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Ikburangb  Dbpasthent,  Boston,  Jnne  12,  1906. 
To  the  Qentral  Court  of  Massachusetts, 

Part  I.  of  the  fifty-first  annual  report  of  the  insurance  department 
is  herewith  submitted,  as  required  by  law.  It  gives  abstracts  of  the 
statements  of  fire  and  marine  companies,  and  of  their  operations  for 
the  year  1905,  with  an  appendix  containing  the  report  of  the  bureau 
which  has  charge  of  investigating  fires  and  reporting  thereon. 

The  following  is  a  list  of  the  companies  of  the  classes  included  in 
this  volume  which  have  been  admitted  to  this  Commonwealth  dur- 
ing the  year,  and  aUo  in  1906  up  to  the  date  of  this  report :  — 


COBPOBATE  HAMB. 


LocAUon. 


Date  of 
AuthOTity. 


Capitol. 


The  AUUmce  Insaranoe  Company  of  Philadelphia,  . 
The  Eagle  Fire  Company  of  New  York, 
Calumet  Inenranoe  Company  of  UllnolB,    . 
CVty  of  New  York  Insnranoe  Company, 
The  Georgia  Home  Insaranoe  Company,  ^ 
New  Brunswick  Fire  Ineorance  Company, 

National  Lnmber  Insurance  Company, 
The  Western  Reserre  Insurance  Company, 
Union  Fire  Insurance  Company, 

The  Delaware  Fire  Insaranoe  Company  of  Dover, 
Delaware. 

The  Jefferson  Fire  Insurance  Company  of  Philadel- 
phia. 

New  Jersey  Fire  Insurance  Company, 

Adirondack  Fire  Insurance  Company, 

Old  Colony  Insurance  Company 

The  Cosmopolitan  Fire  Insurance  Company  of  Mew 
York. 


Philadelphia, 

New  York  City, 

Chicago, 

New  York  City, 

Columbus,  Ga., 

New  Brunswick,  N.  J., 

Buffalo,  N.  Y., 
Cleyeiand,  O., 
Buffalo,  N.Y., 
Dover,  Del., 
Philadelphia, 
Camden, 
New  York,    . 
Boston, 
New  York,   . 


Jan.  2 
Feb.  25, 
May  8 
May  19 
Aug.  1 
Sept.   6 


Jan.  18 
Jan.  29 
Jan.  29, 
Feb.  26, 
March  6 
May  21 
June  4 
June  7 
June  12 


$SOO,000 
400,000 
900,000 
200,000 
800,000 
200,000 

200,000 
200,000 
200,000 
200,000 
200,000 
200,000 
200,000 
400,000 
300,000 
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The  following  companies  ceased  transacting  new  business  in  this 
Commonwealth  during  1905,  and  in  1906  to  the  present  date  :  — 


NAMB 

OF  COMPANY. 


Location. 


Date. 


Capital. 


RemarkB. 


National  AsBUTance 

of  Ireland,  . 
Millers'  National,  . 

Victoria  Fire, 


United  States  Fire, 

American  Fire, 

New  York  Fire, 

Traders*, 
Security, 
Colonial, 
North  German, 


Dublin, 
Chicago, 

New  York  City, 


New  York  City,   . 

Philadelphia, 

New  York  City,   . 

Chicago, 
Baltimore,    . 
Washington,  D.  C, 
New  York,    . 


1909. 

Feb.     2, 
Feb.     -, 

Dec.  81, 


April  26, 

May     1. 

May    4, 

May  6, 
Jane  2, 
Jane  4, 
June  11, 


$200,000 
200,000 

200,000 


260,000 

500,000 

200,000 

600,000 
200,000 
200,000 
200,000 


Reinsured  in  Providence  Washington. 
Discontinued  business  In  Massachu- 
setts. 
Withdrew  from  Massachusetts. 


Reinsured  in  Westchester  and  with- 
drew. 

Reinsured  in  Commercial  Union  As- 
surance and  withdrew. 

Reinsured  in  New  Hampshire  Fire 
and  withdrew. 

Receiver  appointed. 

Withdrew. 

Withdrew. 

Reinsured  and  withdrew. 


Department  Examinations. 

The  fire  and  marine  companies  examined  by  the  department  dur- 
ing the  year  1905  are  given  below,  together  with  the  location  of 
the  head  office  of  the  company  and  the  date  of  the  previous  exam- 
ination :  — 


Abington  Mutual, .... 
American  Insurance  Company,    . 
Attleborough  Mutual,  . 
Boston  Insurance  Company, 
Bristol  County  Mutual, 
Citizens  Mutual,    .... 
China  Mutual,       .... 
Fall  River  Manufacturers\  . 
Hampshire  Mutual, 
Hingham  Mutual, .... 
Holyoke  Mutual,  .... 
Lowell  Mutual,      .        .        .        . 
Lumber  Mutual,    .... 
Lynn  Mutual,        .... 
Middlesex  Mutual, 
Merchants*  and  Farmers*  Mutual, 

Paper  Mill, 

Quincy  Mutual,     .        . 
Traders*  and  Mechanics*  Mutual, . 
Worcester  Manufacturers*,   . 
Worcester  Mutual, 


Abington, . 

.    December, 

1902. 

Boston, 

.    December, 

»t 

Attleborough, 

.    September, 

t« 

Boston, 

.    December, 

it 

New  Bedford,  . 

December, 

»( 

Boston, 

.    December, 

1908. 

Boston, 

.    October, 

1902. 

Fall  River, 

.    December, 

(t 

Northampton,  . 

.    October, 

t( 

Hingham, . 

.    December, 

tt 

Salem, 

.    October, 

•» 

Lowell,     . 

.    October, 

ti 

Boston, 

.  .    December, 

1903. 

Lynn, 

.    September, 

1902. 

Concord,   . 

.    October, 

t( 

Worcester, 

.    September, 

•t 

Boston, 

.    October, 

t( 

Quincy,     . 

.    October, 

u 

Lowell,     . 

.    September, 

u 

Worcester, 

.    September, 

41 

Worcester, 

.    October, 

t( 

INSURANCE    CX)MMISSIONER.  Vll 

Besides  the  above  companies,  the  following  companies  of  other 
classes  were  examined  during  the  year :  — 

Massachusetts  Mutual  Life, .  .  Springfield,      .        .    January,       1902. 

New  England  Mutual  Life,  .  .        .  Boston,      .                .    January,          " 

Union  Health  and  Accident, .  .  Boston. 

Loyal  Protective  Association,  .  Boston. 


DEPART3iENT   VALUATION   OF   StOCKS   AND   BONDS. 

Persons  &miliar  with  former  reports  of  this  department  will  note 
at  once  upon  opening  the  report  for  this  year  that  there  has  been  a 
radical  change  in  presenting  the  schedules  of  stocks  and  bonds 
owned  by  the  companies.  Heretofore  for  many  years  they  have 
been  published  in  a  form  too  condensed  for  the  greatest  practical 
good.  Issues  of  bonds  of  different  years  and  with  different  rates 
have  been  lumped  together,  so  that  it  would  be  entirely  impractica- 
ble for  any  one,  by  means  of  the  information  provided  by  the  report, 
to  ascertain  whether  the  securities  were  carried  at  a  fair  valuation  or 
not.  In  other  cases  the  description  of  the  securities  was  too  meagre 
to  permit  of  identification  for  the  purposes  of  valuation. 

It  was  this  year  determined  to  make  a  change.  The  stocks  and 
bonds  of  every  company  are  given  in  this  report  in  such  detail  that 
they  can  be  identified  without  trouble,  and  a  value  placed  upon  each. 
Moreover,  the  same  value  is  given  a  particular  security  wherever  it 
occurs,  so  that  the  old  anomaly  of  a  particular  form  of  bond  ap- 
pearing with  a  dozen  or  more  different  values  is  eliminated.  It  has 
involved  a  large  amount  of  extra  labor,  for  not  only  has  it  been 
necessary  to  ascertain  through  reliable  sources  a  quotation  for  every 
form  of  stock  or  bond  in  the  schedules  of  all  the  companies,  but,  as 
it  was  essential  also  that  a  system  of  classification  be  adopted  and 
adhered  to,  all  schedules  in  which  there  was  a  fi&ilure  by  the  com- 
panies to  conform  to  the  prescribed  classification  had  to  be  rearranged 
by  the  department.  In  addition  to  this,  of  course,  were  the  com- 
putations of  all  values  incidental  to  the  new  ratings. 

In  the  execution  of  this  plan  some  surprising  things  were  found. 
In  some  cases  companies  reported  in  their  schedules  securities  which 
(hey  did  not  possess,  something  different  being  held  in  their  places. 
In  others  it  was  found,  upon  trying  to  get  a  rating,  that  no  security 
of  the  description  given  had  ever  been  issued,  and  inquiry  would 
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reveal  the  fact  that  the  description  was  incorrect.  All  discrepancies 
of  this  class  may  be  attributed  to  carelessness,  and  were  not  of  a 
serious  character.  There  may  have  been  others  of  like  nature 
which  were  not  detected,  as,  for  instance,  a  mistake  that  would  give 
the  due  date  of  a  bond  maturing  in  1929  as  1949,  all  other  items  in 
the  description  of  the  two  issues  of  bonds  being  alike. 

But  there  appeared  another  class  of  '^  discrepancies,"  which  were 
due  to  deliberation,  and  revealed  the  different  conclusions  which 
different  men  drew  from  the  same  premises  when  actuated  by  differ- 
ent motives,  or  having  different  points  of  view.  To  illustrate,  take 
the  bonds  of  a  well-known  State  which  are  held  by  more  than  a 
score  of  companies.  The  rates  on  the  same  issue  varied  all  the  way 
from  100  to  114^.  It  was  noted  also  that  while  one  company  would 
be  consistently  a  little  above  the  market  on  all  its  rates,  others  would 
be  under,  some  a  shade,  others  a  substantial  amount,  reaching  a 
maximum  of  undervaluation  for  fire  insurance  companies  in  the 
case  where  the  assets  are  given  in  this  report  as  $1,500,000  in 
round  numbers  in  excess  of  what  was  returned  in  the  statement. 

But,  without  going  into  further  detail  regarding  this  somewhat 
radical  change  in  this  feature  of  the  report,  it  is  believed  that  the 
making  of  these  valuations  of  stocks  and  bonds  is  a  step  toward 
clearness  and  definiteness,  which  will  increase  the  value  of  the  re- 
port. As  far  as  known  here,  it  has  never  before  been  attempted  by 
an  insurance  department,  although  of  course  in  the  examination  of 
individual  companies  all  the  stocks  and  bonds  and  other  properties 
are  given  just  the  same  treatment  as  the  stock  and  bond  schedules 
of  all  the  companies  included  herein. 


Correct  and  Proper  Annual  Statements. 

Under  another  head  allusion  has  been  made  to  the  fact  that  some 
of  the  companies  in  their  annual  statements  to  the  department  under- 
state their  assets  by  a  large  amount.  Undoubtedly  they  are  actuated 
by  motives  of  conservatism,  and  entertain  no  idea  of  the  impropriety 
of  the  practice.  But  this  view  of  it  is  unwarranted.  The  purpose 
of  the  annual  statement  is  to  bring  before  the  public  the  condition  of 
the  various  companies,  all  measured  by  the  same  standard.  K  in  one 
case  125  cents  of  value  is  put  into  the  standard  dollar  and  in  another 
only  80  cents,  there  Ib  no  basis  for  comparison.     It  was  intended  by 
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the  makers  of  the  annual  statement  blank  that  all  the  assets  as  well 
as  all  the  liabilities  of  a  company  should  be  presented.     In  fact,  the 
officers  make  oath  that  the  statement,  with  its  schedules  and  explana- 
tions, is  a  full  and  correct  exhibit  of  all  the  assets,  liabilities,  income 
and  disbursements  as  the  same  were  in  fact,  and  that  the  declarations 
and  ans^v^ers  are  true  according  to  the  best  of  their  information, 
knowledge  and  belief.     Now,  these  schedules  call  for  the  market 
value   of  stocks  and  bonds.     "  Market  value "  is  a  term  too  well 
knovrn  to  excuse  the  figures  given  by  some  of  the  companies.     It  is 
something  fairly  comprehensible,  and  would  be  understood  on  all 
sides  if,  for  instance,  these  same  securities  were  rated  at  20  per 
cent,  over  what  they  would  sell  for,  instead  of  that  amount  under 
what  could  be  realized  upon  them.     As  a  matter  of  fact,  although 
one  policy  may  tend  towards  safety  and  the  other  establish  an  ab- 
solutely unsound  basis,  both  arealike  incorrect,  in  that  neither  gives 
what  is  asked  for  by  the  department  or  covered  by  the  oath  of  the 
officers.     But,  it  is  argued,  the  justification  of  the  former  method  is 
found  in  the  safe  result.     The  reply  to  this  is,  that  the  company  is 
no  less  strong  and  safe  if  it  makes  a  correct  statement  than  if  it 
makes  one  that  undervalues  its  assets.     Besides,  there  is  a  purpose 
in  requiring  these  annual  statements  of  assets  to  give  reasonably 
correct  figures.     It  is  that  the  public  may  know  not  merely  whether 
a  company  is  safe,  but  also  whether  it  is  making  an  unwarrantable 
profit  firom  the  rates  it  has  in  force.     If  hundreds  of  thousands  of 
dollars  of  value  may  be  concealed  by  undervaluation,  this  act  defeats 
one  of  the  purposes  of  the  report.      It  is  no  answer  to  say  that 
whether  a  company  makes  a  profit  or  not  is  none  of  the  business  of 
the  public,  —  that  soundness  is  the  only  proper  subject  for  State  in- 
quiry ;  for  the  State  has  assumed  that  it  is  concerned  to  know  other 
things,  and  has  enacted  laws  designed  to  make  them  public  property. 
Any  purpose  to  defeat  this  design,  by  even  so  plausible  and  taking 
an  excuse  as  a  desire  to  have  the  company  actually  better  than  it 
appears,  will  be  in  a  degree  nullified,  it  is  hoped,  without  further 
legislative  enactments,  by  the  valuation  by  the  department  of  stocks 
and  bonds  appearing  in  the  statements  published  in  its  annual  re- 
ports, —  a  policy  adopted  this  year,  as  stated  elsewhere. 
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The  Collision  Clause  in  Automobile  Policies. 

One  of  the  vexed  questions  in  the  administration  of  the  affairs  of 
this  department  relates  to  the  latitude  in  issuing  policies  which  may 
be  allowed  a  marine  insurance  company  under  the  law.  The  statute 
is  vague.  It  allows  a  company  of  that  class  to  insure  <' vessels, 
freights,  goods,  money,  effects  and  money  lent  on  bottomry  or 
respondentia,  against  perils  of  the  sea  and  other  perils  usually  in- 
sured against  by  marine  insurance,  including  risks  of  inland  naviga- 
tion and  transportation."  What  may  be  included  in  <<  other  perils 
usually  insured  against  by  marine  insurance  "  ?  If  the  field  broadens 
by  the  assumption  of  new  classes  of  risks,  and  the  phrase  is  re-enacted 
from  time  to  time  in  successive  recodifications  of  the  law,  does  it 
make  it  lawful  for  marine  companies  to  do  now  what  they  could  not 
have  done  when  the  words  in  question  first  went  into  the  law  more 
than  fifty  years  ago  ? 

Such  questions  come  to  the  front  from  time  to  time.  Recently 
one  appeared  through  the  desire  of  owners  of  automobiles  to  procure 
insurance  against  the  damage  their  machines  might  do  by  collisioQ 
with  other  objects.  In  other  words,  they  desired  to  protect  them- 
selves against  their  liability  for  damage  which  their  machines  might 
occasion.  Certain  marine  companies  desired  to  incorporate  this 
protection  in  such  policies  as  they  might  issue  on  this  class  of  prop- 
erty, under  the  right  to  insure  risks  during  inland  transportation. 
As  it  was  by  no  means  clear  that  it  could  be  done  lawfully,  the 
question  was  referred  to  the  Attorney-General,  the  legal  adviser  of 
State  departments.  The  following  is  a  transcript  of  his  reply,  from 
which  it  appears  that,  in  his  opinion,  the  collision  hazard  may  not 
be  assumed  by  a  marine  company  in  insuring  an  automobile. 

Boston,  April  2, 1906. 
Hon.  Frederick  L.  Cutting,  Insurance  Cammiaaioner, 

Dear  Sir  :  —  You  ask  my  opinion  upon  the  question  whether  a  ^'  collision 
clause,"  insuring  the  owner  of  an  automobile,  whereby  the  owner  is  insured 
against  loss  to  the  automobile  caused  by  a  colhsion  with  another  object, 
and  also  against  liability  for  damage  caused  by  the  automobile  to  other 
property  through  a  collision,  is  permissible  in  this  Commonwealth  under  a 
marine  policy. 

Section  29  of  chapter  118  of  the  Revised  Laws  provides  that  a  company 
duly  authorized  to  transact  the  business  of  marine  insurance  may  — 
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Insme  upon  the  stock  or  mntual  plan  vessels,  freights,  goods,  money,  effects, 
and  money  lent  on  bottomry  or  respondentia,  against  the  perils  of  the  sea  and 
other  perils  nsnally  insured  against  by  marine  insurance,  including  risks  of  inland 
nayigation  and  transportation. 

The  clause  in  question  in  the  policy  submitted  to  me  is  similar  to  the 
Qsn&l  collision  clause  in  marine  insurance,  but  altered  to  fit  the  case  of  an 
antomobile.    It  provides  as  follows :  — 

This  policy  is  extended  to  cover,  whilst  not  in  conveyance,  the  risk  of  loss, 
and  or  damage  to  the  automobile  hereby  insured,  caused  by  collision  with  another 
object,  whether  moving  or  stationary,  excluding  always  all  claims  for  damage 
through  detention,  demurrage  or  loss  of  use. 

And  it  is  further  agreed,  that  if  the  automobile  hereby  insured  shall  come  in 
collision  with  another  object,  whether  moving  or  stationary,  and  the  assured  be- 
come liable  to  pay,  and  shall  pay,  any  sum  or  sums  for  damages  resulting  there- 
from to  said  other  object,  in  such  case  these  assurers  will  contribute  towards  the 
payment  of  the  total  amount  of  said  damages,  in  the  proportion  that  the  sum 
insured  under  this  policy  bears  to  the  total  valuation  of  the  automobile,  as  stated 
herein,  provided  that  these  assurers  shall  not  in  any  event  be  held  liable  under 
this  agreement  for  a  greater  sum  than  the  amount  insured  under  this  policy. 

It  is  also  subject  to  the  condition  that  there  shall  be  no  liability  for  any 
damages  resnlting  from  collision  occurring  while  the  automobile  is  being 
operated  by  any  person  under  eighteen  years  of  age,  or  in  auy  race  or 
speed  test. 

On  Aug.  8,  1904,  the  Attorney-General  gave  an  opinion  to  the  effect 
that  automobiles  might  properly  be  insured  under  a  marine  form  of  policy, 
bat  he  did  not  have  before  him  the  collision  clause  which  is  now  brought 
in  question. 

Section  29  of  chapter  118  of  the  Revised  Laws  was  first  enacted  in  the 
insurance  law  of  1872  (chapter  375,  section  1),  which  provided  as  fol- 
lows :  — 

Any  ten  or  more  persons  residents  of  this  Commonwealth,  who  shall  have 
associated  themselves  together  .  .  .  with  the  intention  to  constitute  a  corporation 
for  the  purpose  of  transacting  the  business  of  insurance,  either  upon  the  stock 
or  mutual  principle,  against  loss  or  damage  by  fire,  by  lightning,  by  tempest,  or 
by  the  perils  of  the  sea,  and  other  perils  usually  insured  against  by  marine 
insurance  companies,  including  risks  of  inland  navigation  and  transportation, 
shall  become  a  corporation  ...  subject  to  all  the  duties,  liabilities  and  restric- 
tions set  forth  in  all  general  laws  which  are  or  may  be  in  force  relating  to  insur- 
ance corporations. 

Prior  to  that  time  there  had  been  in  force  General  Statutes,  chapter  58, 
section  32,  providing  as  follows :  — 

Companies  thns  organized  may  insure  vessels,  freights,  goods,  money,  effects, 
and  money  lent  on  bottomry  or  respondentia,  against  the  perils  of  the  sea  and 
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otiier  perils  usually  insured  against  by  marine  insurance ;  and  dwelling  houses 
and  other  buildings,  merchandise  and  other  personal  property,  against  loss  by 
fire,  according  to  their  respective  charters. 

Section  65  provided  that :  — 

No  life  insurance  company  shall  issue  policies  insuring  fire  or  marine  risks. 

Thus  it  appears  that  the  phrase  ^^  perils  usually  insured  against  by  marine 
insurance  "  is  an  old  one  in  the  statute  law  of  Massachusetts,  but  that  the 
additional  words  ''  including  risks  of  inland  navigation  and  transportation" 
were  added  thereto  in  1872.  I  do  not  find  any  case  in  which  the  phrase 
*'  and  other  perils  usually  insured  against  by  marine  insurance  "  has  been 
thoroughly  analyzed  or  discussed ;  but  in  Gage  t;.  Tirrell,  9  Allen,  299,  it 
was  said  as  a  dictum  that :  — 

Perils  of  the  seas  embrace  not  only  inevitable  accidents  arising  from  tempests, 
floods,  earthquakes  and  other  dangera  happening  without  the  intervention  of  man, 
but  also  those  caused  by  collisions,  fires,  pirates  and  other  occurrences,  to  the  hap- 
pening of  which  human  agency  directly  contributes. 

Although  this  case  indicates  that  perils  arising  from  human  agency  may 
be  included  in  the  phrase  ^'  perils  of  the  seas,"  when  used  in  an  insurance 
policy,  I  think  that  the  phrase  *'  other  perils  usually  insured  against  by 
marine  insurance,"  when  used  in  the  statute,  must  be  considered  as  refer- 
ring to  the  other  perils  which  are  usually  stated  in  marine  insurance  poli- 
cies as  the  perils  from  men-of-war,  fire,  enemies,  pirates,  rovers,  thieves, 
jettison,  letters  of  mart  and  countermart  and  surprisals,  takings  at  sea, 
arrests,  restraints  and  detainments  of  all  kings,  princes  and  people,  of 
what  nation,  condition  or  quality  soever,  and  barratry  of  the  master  and 
mariners. 

The  phrase  ''  including  risks  of  inland  navigation  and  transportation  " 
was  probably  added  to  make  clear  the  right  of  a  marine  insurance  company 
to  make  a  policy  upon  goods  immediately  prior  or  subsequent  to  marine 
shipment,  when  the  transportation  or  situation  of  the  goods  on  land  could 
be  considered  as  part  of  the  marine  voyage. 

Marshall,  in  his  book  on  marine  insurance,  published  in  1865  (Part  I., 
chapter  I  ,  page  2),  defines  it  as  follows :  — 

Marine  insurance  is  that  which  is  applied  to  maritime  commerce,  and  is  made 
for  the  protection  of  persons  having  an  interest  in  ships  or  goods  on  board  from 
the  loss  or  damage  which  may  happen  to  them  from  the  perils  of  the  sea  during 
a  certain  voyage  or  a  fixed  period  of  time. 

I  am  informed  by  you  that  it  has  been  customary  for  a  number  of  years 
for  marine  insurance  companies  to  make  policies  upon  property  in  transit 
over  land  and  having  no  connection  with  any  marine  voyage,  and  also  to 
make  policies  upon  the  liability  of  common  carriers  to  the  owners  of  prop- 
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erty  carried  by  them,  and  npon  a  number  of  other  sorts  of  property  and  . 
liability  having  no  reference  to  marine  transportation. 

In  the  absence  of  any  judicial  determination,  however,  I  do  not  think 
that  the  acta  of  the  insurance  companies  themselves  can  be  used  to  enlarge 
the  plain  meaning  of  the  words  in  the  statute,  which  give  marine  companies 
the  right  to  make  insurance  covering  only  the  perils  of  the  seas  and  other 
perils  nsaally  insured  against  by  marine  insurance,  including  risks  of  inland 
navigation  and  transportation. 

This  constructton  is  strengthened  by  the  fact  that  Revised  Laws,  chapter 
118,  section  29,  expressly  authorizes  companies  to  be  formed  for  the  pur- 
poae  of  effecting  eleven  kinds  of  insurance  other  than  marine,  of  which  one 
is:  — 

against  loss  or  damage  to  property  arising  from  accidents  to  elevators,  bicycles 
and  vehicles,  except  rolling  stock  of  railways. 

The  obvious  intention  of  the  Legislature  was  to  provide  distinct  classes 
of  inaurance  companies  for  making  distinct  forms  of  policies,  and  it  limited 
the  rights  of  each  class  of  company  by  providing  at  the  end  of  the  section 
that :  — 

No  such  corporation  shall  transact  any  business  other  than  that  specified  in  its 
(barter  or  agreement  of  association. 

I  vn  of  opinion,  therefore,  that  marine  insurance  companies  in  Massa- 
chusetts are  not  authorized  to  issue  policies  insuring  an  automobile  owner 
against  loss  and  liability  caused  by  the  collision  of  his  automobile  with 

another  object. 

Very  truly  yours, 

Dana  Malone, 

Attorney'  General. 


The  Fire  Insurance  Situation. 

When  the  winds  are  fair  and  the  sky  is  clear  a  frail  boat  can  sail 
the  seas.  But  when  tempests  rage  and  the  angry  waters  are  eager 
for  victims  steel  and  oak  make  none  too  stanch  a  craft.  A  lands- 
man might  be  equal  to  the  task  of  guiding  the  former  on  its  lazy 
way,  but  when  the  hurricane  strikes  one  would  prefer  to  be  aboard 
the  stronger  craft,  handled  by  a  master  of  the  seas.  Is  it  a  flight  of 
fancy  merely  to  apply  similar  language  to  fire  insurance  companies  ? 
If  only  there  were  no  extraordinary  outbreaks  the  frail  company 
with  an  unseasoned  underwriter  might  escape  disaster.  But  more 
fiercely  than  the  typhoon  of  the  tropics,  and  with  as  little  warning. 
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the  enemy  descends  upon  a  city,  destroying  millions  of  value  in  a 
day,  testing  the  soundness  of  the  insurance  craft  and  its  prepared- 
ness for  the  shock,  as  well  as  the  skill  and  foresight  of  those  in  com- 
mand. If  like  the  wise  seaman  they  have  kept  in  mind  the  possibility 
of  trouble  and  made  preparations  to  meet  it,  their  charges  will,  like 
the  stanch  ship  under  its  capable  master,  be  more  likely  to  emerge 
safely  from  the  encounter,  though  perhaps  not  in  a  condition  to 
welcome  immediate  inspection. 

To  state  the  case  without  metaphor,  the  ever-present  problem 
with  a  fire  insurance  company  is,  how  can  it  be  prepared  to  meet 
the  loss  occasioned  by  the  insatiable  passion  of  a  conflagration  when 
it  runs  riot  in  a  great  city.  This  problem  it  cannot  escape.  Lest 
it  forget,  reminder  follows  reminder.  Chicago,  Boston,  Baltimore, 
Jacksonville,  Pittsburg,  Paterson,  and  now,  to  cap  the  climax, 
San  Francisco  !  While  the  life  underwriter  may  rest  secure  on  rates 
with  a  margin  well  above  a  safe  mortality  table  and  a  rate  of  interest 
below  the  normal,  the  manager  of  a  fire  insurance  company  can 
never  escape  the  foreboding  that  the  accumulations  of  years  may 
vanish  in  a  night.  He  cannot  -rest  with  assurance  on  rates  once 
established.  Every  day  his  skill  and  experience  must  be  applied  to 
the  solution  of  difficult  and  perplexing  questions,  the  correct  solu- 
tion of  which  will  help  sustain  his  company  in  the  disaster  sure  to 
come,  but  where  and  when  no  man  knows. 

That  so  many  companies  have  met  this  conflagration  hazard  so 
many  times  and  paid  their  obligations  dollar  for  dollar  is  a  tribute 
not  only  to  the  ability  and  foresight,  but  also  to  the  inflexible  deter- 
mination of  the  officers  to  accumulate  funds  for  the  possible  disaster, 
regardless  of  clamor  or  threatenings.  One  of  the  things  which 
should  be  constantly  borne  in  mind  by  those  who  expostulate  on 
account  of  the  cost  of  fire  insurance  when  the  companies  have  a  year 
of  under-average  loss,  is  that  the  companies  could  not  have  stood 
the  occasional  but  certain  tremendous  drafts  upon  their  resources 
but  for  the  foresight  and  persistence  of  their  managers  in  accumu- 
lating, little  by  little,  these  large  surpluses,  knowing  that  sooner  or 
later  the  time  would  come  when,  if  they  did  not  have  the  means  to 
pay  their  losses,  the  persons  who  are  foremost  in  decrying  rates 
would  be  the  first  to  utter  words  of  condemnation.  It  is  an  elemen- 
tiary  fact  that  needs  to  be  stated  over  and  over  that  no  funds  are  avail- 
able out  of  which  to  pay  losses  if  a  company  is  to  continue  business 
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except  what  are  contributed  by  the  insured  in  premiums  and  the 
interest  on  accumulations.  If  a  company  meets  losses  aggregating 
a  million  when  it  has  rising  a  million  of  surplus,  it  is  in  a  condition 
to  continue,  but  it  will  not  be  able  to  respond  to  an  encore  many 
times  unless,  meanwhile,  it  has  collected  and  saved  enough  in 
premiums  to  equal  what  it  must  distribute.  What  must  be  paid  out 
on  account  of  the  San  Francisco  disaster  must  mainly  have  come 
from  savings  on  premiums.  Eight  companies  lost  upwards  of 
$3,000,000  each,  10  between  $2,000,000  and  $3,000,000  each  and 
29  between  $1,000,000  and  $2,000,000  each,  according  to  present 
estimates.  This  means  either  that  each  of  these  companies  has 
accumulated  over  and  above  its  capital  and  reserve  and  all  other 
liabilities  these  vast  amounts  for  such  an  emergency,  or  else  must 
£iil  or  resort  to  stockholders'  contributions  to  be  made  up  from 
future  premiums.  For  the  former  class  it  was  necessarily  by  the 
accumulations  from  previous  years.  Had  the  rates  been  so  low  as  to 
permit  no  such  savings,  or  had  the  stockholders  been  greedy  enough 
to  have  absorbed  all  the  profits  year  by  year,  not  only  would  the 
San  Francisco  unfortunates  be  unable  to  collect  their  losses,  but  all 
others  having  insurance  in  the  insolvent  companies  would  be  direct 
losers  thereby.  And  not  only  this,  but  the  companies  would  be  so 
reduced  that  it  would  be  impossible  to  cover  all  risks  in  congested 
districts.  Then,  without  good  insurance  as  a  foundation  for  confi- 
dence, the  wheels  of  business  would  be  blocked,  and  losses  of  profits 
result  which  might  easily  be  much  in  excess  of  the  small  part  of  the 
fire  insurance  rate  which  goes  into  these  accumulations  of  surplus 
which  are  for  the  safety  and  advantage  of  all. 
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But  the  question  may  be  asked  whether  it  is  not  possible  for  fire 
insurance  to  he  afforded  at  lower  rates.  With  certain  conditions 
changed  it  certainly  could  be.  The  premiums  paid  to  a  company 
are  used  for  the  settlement  of  losses,  for  paying  the  expenses  of 
carrying  on  the  business,  and  for  the  profit  of  the  stockholders. 
The  losses  and  expenses  have  to  be  paid  first.  The  losses,  generally 
speaking,  are  beyond  the  control  of  the  companies;  that  is,  the 
great  bulk  of  them  will  occur  in  spite  of  the  companies.  But  the 
insured  have  it  in  their  power  to  reduce  fire  losses  to  a  very  great 
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extent.  And  they  have  it  in  their  power  also  to  keep  down  the 
expenses,  a  great  element  in  which  is  agents'  commissions.  If  every 
insurer  took  his  policies  direct  from  the  company  or  its  local  office, 
and  thus  commission  was  eliminated  from  the  transaction,  a  con- 
siderable saving  would  be  effected  at  once.  Impracticable?  Yes, 
for  the  insurer,  but  not  for  the  company.  This  element,  therefore, 
has  to  be  in  the  premium  because  the  public  will  do  their  business 
only  through  agents  who  seek  for  it  for  the  commission  there  is  in 
it.  The  public  does  not  want  to  go  to  the  trouble  to  hunt  up  a 
company  and  ascertain  its  standing  any  more  than  it  wants  to  go  to 
the  post-office  for  its  mail  or  to  the  store  for  its  groceries.  People 
with  insurance  to  place  prefer  to  be  sought  rather  than  to  become 
seekers,  and  they  pay  the  bill,  although  it  is  not  separated  out  so 
that  they  see  that  they  are  paying  somebody  15  per  cent,  for  pro- 
curing for  them  something  they  want  and  must  have.  But  for  the 
present,  at  least,  this  part  of  the  expense  of  insurance  will  not  be 
eliminated.  Neither  will  the  loss  element  be  greatly  curtailed.  The 
public  are  not  ready  to  take  the  steps  to  effect  a  reduction  in  these 
respects  by  ignoring  the  agent  on  the  one  hand,  and  by  building 
fire-proof  structures  and  eliminating  by  greater  care  the  common 
causes  of  fires  on  the  other.  Lower  rates  then,  if  they  come  at  all, 
must  result  from  a  reduction  in  profits  on  the  business.  But  with 
San  Francisco  following  so  closely  on  the  heels  of  Baltimore — there 
was  just  two  years  to  a  day  from  the  date  this  department  sent  out 
requests  to  the  companies  for  reports  of  their  losses  in  the  Baltimore 
fire  to  the  date  when  it  sent  a  precisely  similar  notice  in  regard  to 
the  San  Francisco  disaster  —  it  is  in  vain  to  talk  of  profits  to  most 
of  the  companies  affected.  But  for  these  disasters  lower  rates  would 
have  been  probable.  But  at  the  date  of  writing  this  it  looks  more 
like  an  advance  than  a  reduction.  Should  this  occur  Boston  should 
turn  back  to  1872  and  recall  the  fact  that  millions  that  had  been 
collected  in  premiums  in  other  cities  were  transferred  to  this  city 
with  our  entire  approbation.  It  is  our  turn  now  to  help  others. 
Thankful  that  we  did  not  suffer  from  this  last  disaster  ourselves,  we 
should  do  our  share  towards  preparing  for  the  next  catastrophe,  thus 
casting  bread  upon  the  waters,  which  who  knows  but  what  we  shall 
be  the  first  to  need. 

But,  it  may  be  objected  by  some  one  whose  property  is  not  sub- 
ject to  the  conflagration  hazard,  why  should  I  bear  a  part  of  the 
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extra  cost  of  Insurance  on  accoant  of  a  hazard  that  does  not  pertain 
to  my  property  ?  The  position  may  be  a  sound  one  that  funds  to 
pay  losses  fronx  this  source  must  come  from  the  premiums  paid  to 
the  compMinieSy  but  why  not  from  the  premiums  collected  in  the  con- 
gested districts,  where  the  danger  lies  ? 

By  way  of  comment  on  this  objection  it  may  be  observed  that  the 

feet  is  all  companies  seek  what  are  called  "protected"  risks.     Farm 

property  they  are  reluctant  to  cover.     All  isolated  risks,  indeed, 

they  look  upon  with  suspicion.     They  take  such  risks  in  a  limited 

way,  bat  more  often  than  not  it  is  in  order  to  secure  better  ones 

which  an  agent  controls  and  which  he  uses  to  work  off  his  poorer 

class.      If,  then,  protected  property,  which  usually  is  the  property 

subject  to   the  conflagi*ation  hazard,  is  given  a  rating  such  that  the 

companies  are  all  eager  for  it  in  preference  to  unprotected  or  isolated 

property  at  its  rating,  it  means  of  course  that  the  companies  believe 

there  is  more  profit  in  the  protected  than  in  the  unprotected,  that 

is,  that  notwithstanding  the  risk  of  conflagration  pertaining  to  most 

protected  property,  there  is  more  money  to  be  made  in  insuring  it 

than  in  insuring  outside  risks.     The  natural  inference  from  this  is 

that  it  is  the  rates  in  the  congested  districts  which  are  looked  to  to 

t&ke  care  of  the  conflagrations.     And  this  inference  is  understood 

to  be  in  accord  with  the  facts.     In  the  case  of  some  companies,  at 

least,  it  has  been  necessary  to  draw  from  the  margin  in  rates  over 

cost  in  congested  centres  to  settle  losses  on  property  not  subject  to 

the  conflagration  hazard,  the  premiums  on  this  class  being  inadequate 

to  bear  its  own  losses. 

But,  it  is  still  further  objected,  the  unscathed  cities  should  not 
suffer  for  the  losses  of  those  which  have  been  through  the  furnace. 
If  any  city  absolutely  knew  that  the  protection  afforded  by  its 
water  supply  could  not  be  destroyed,  and  that  no  direful  visitation 
of  nature  would  come  upon  it  preparing  the  way  for  a  conflagration, 
perhaps  such  a  city  might  be  rated  independently  of  other  cities. 
Bat  until  that  time  comes  the  relation  between  cities  must  be  con- 
sidered as  not  greatly  different  from  that  which  exists  between 
buildings  of  the  same  character.  Insurance,  it  should  be  re- 
membered, is  simply  a  device  for  shifting  losses,  so  that,  instead  of 
their  falling  wholly  upon  those  who  suffer  them,  they  will  be  borne 
by  all  subject  to  the  same  liability  to  suffer  loss,  and  enter  into  the 
arrangement  for  sharing  them.     This  principle  is  perfectly  familiar 


XVlll  REPORT   OF  THE 

in  mutual  insurance  companies,  whether  fire,  life  or  of  any  other 
class.     Had  all  the   insurance   in   San   Francisco   been  placed  in 
mutual  companies,  if  any  company  had  come  short  o(  funds  to  pay 
its  losses   the   assessment   would  have   been  upon   all  the   policy 
holders,  regardless  of  their  location.     In  a  certain  sense  stock  fire 
insurance  is  based  on  the  same  principle.     Losses  are  paid  from 
assessments  or  premiums  or  funds,  or  whatever  they  may  be  called, 
contributed  by  the  entire  field  in  which  a  company  operates.     Such, 
funds  are  accumulated  in  advance,  and  the  company  which  meets 
with  losses  in  excess  of  those  accumulations  has  no  recourse  to  its 
policy  holders  unless  it  is  able  to  raise  the  rates  on  new  contracts. 
And  this  it  must  do  or  go  out  of  business  if  it  finds  that,  as  a  matter 
of  experience,  the  premiums  now  collected  are  insufiBcient  to  pay 
the  losses,  including  those  due  to  conflagrations.     Sound  fire  in- 
surance cannot  be  furnished  without  ample  premiums.     A  company 
that  is  not  good  for  its  contracts  in  San  Francisco  is  not  likely  to 
be  good  for  them  in  New  York  or  Boston.     If  it  is  argued  for  any 
city  that  its  losses  are  few,  it  should  be  borne  in  mind  that  this  is 
the  reason  fire  insurance  rates  are  not  higher.     If  every  city  had  ex- 
perienced what  several  have  passed  through  within  a  generation,  it  is 
not  easy  to  guess  what  the  rates  would  be  even  if  there  were  any 
companies  left  to  make  them. 


As  TO  THE  Companies  involved. 

Although  the  San  Francisco  conflagration  occurred  two  months 
ago,  it  is  yet  too  soon  to  tell  the  amount  of  the  losses  it  entailed 
upon  any  of  the  companies  engaged  in  business  in  that  city.  The 
total  destruction  of  company  records  in  many  cases,  the  destruction 
of  records  and  books  relating  to  property  as  well  as  the  property 
itself,  the  troublesome  questions  as  to  the  amount  of  damage  done 
by  earthquake  in  individual  cases,  which  damage  fire  insurance  com- 
panies had  no  authority  to  insure  against,  the  general  paralysis  re- 
sulting from  so  great  a  calamity,  the  unavoidable  difi^erence  of 
opinions  sure  to  arise  in  attacking  problems  of  such  magnitude  as  the 
adjustment  of  $200,000,000  of  losses,  more  or  less,  all  have  contrib- 
uted their  share  in  causing  delay  in  settlements.  It  is  improbable 
that  the  adjustments  will  be  completed  in  all  cases  during  the  present 
calendar  year,  and  not  improbable  that  they  will  drag  along  for  a 
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much   longer  period.     Meanwhile  the  companies  that  received  the 
hardest  punishment  will  be  recuperating  or  else  conclude  to  go  out 
of  basiness.     There  is  every  indication,  however,  that  nearly  all  of 
them  are  intending  to  settle  their  losses,  repair  all  financial  damages 
to  themselves  that  would  interfere  with  further  appeals  for  public 
confidence,  and  continue  in  the  business.     As  far  as  yet  appears, 
only  one  company  of  all  those  doing  business  in  Massachusetts,  will 
be  unable  to  protect  their  policy  holders  at  the  time  of  the  great 
disaster  to  the  full  extent  they  will  be  called  upon  to  give  protection. 
That  exception  is  the  Traders  of  Chicago,  whose  standing  the  day 
before  the  disaster  was  such  that  it  was  readily  classed  among  the 
strongest  in  the  country.     Its  large  surplus,  as  well  as  its  capital, 
were  wiped  out,  with  the  result  that  a  receiver  *  was  appointed,  which 
served  to  cut  off  the  protection  of  all  holding  its  policies,  thus  caus- 
ing them  a  loss  to  the  extent  of  unearned  premiums  less  what  may 
be   recovered   from   the  receiver  when  the  assets  are  distributed. 
Several  other  companies  have  reinsured  and  ceased  to  write  business, 
a  few  have  ceased  writing  and  will  allow  their  risks  to  **run  off" 
their  books  in  the  natural  way,  and  others  have  reinsured  as  a  pre- 
caution.    A  list  of  the  companies  which  have  left  the  State  may  be 
found  on  an  earlier  page  of  this  volume. 

Of  the  Massachusetts  companies  doing  a  general  business,  one, 
the  Boston  Insurance  Company,  retired  from  the  Pacific  coast  some 
years  ago,  but  the  other  three  were  not  immune.  The  Springfield 
Fire  and  Marine  estimates  its  loss  at  about  $1,700,000,  which  leaves 
its  capital  of  $2,000,000  intact  and  about  a  half  million  surplus  be- 
sides. 

The  Mercantile  Fire  and  Marine  suffered  to  an  extent  in  excess  of 
its  surplus,  but  it  has  reinsured  all  of  its  business  in  the  American 
Central  of  St.  Louis,  a  company  with  ample  means.  The  same  com- 
pany also  assumes  all  Mercantile  risks  by  reinsurance  as  fast  as 
placed  upon  the  Mercantile  books.  The  strongest  assurances  are 
made  by  the  holders  of  a  majority  of  the  stock  of  the  Massachusetts 
company  that  when  the  extent  of  the  impairment  is  revealed  it  will 
be  made  good  and  a  sufficient  surplus  furnished.  Indeed,  steps  to 
that  end  have  already  been  taken. 

The  American  Fire  of  Boston  has  ceased  writing  business,  and  on 
April  27  reinsured  in  the  Firemen's  of  New  Jersey  so  that  its  policy 

*  Byron  L.  Smitb,  Chicago,  May  5,  1906. 
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holders  appear  to  be  amply  protected.     The  exact  extent  of  its ' 
San  Francisco  loss  has  not  been  determined,  but  there  is    no  expec- 
tation but  that  its  funds  in  hand  after  settling  its  cost  of  reinsurance  ; 
in  the  Firemen's  will  cover  all  of  its  losses. 

In  respect  to  many  companies  other  than  domestic  it  may  be  said 
that  while  their  losses  are  heavy,  their  stockholders  are  not  disposed 
to  see  the  companies  snuffed  out.     They  cannot  afford  it.      Take  the 
Hartford  Fire  for  illustration.     It  heads  the  list  of  losers   -with  the 
tremendous  sum  of  $5,750,000,  which  was  about  the  amount  of  its 
capital  and  surplus.     But  there  was  no  faltering.     Plans   were  at 
once  made  for  increasing  its  capital  to  $2,000,000  and  contributing 
$3,000,000  to  the  surplus.     The  stockholders  could  not  afford  to  do 
otherwise.     Here  was  a  name  and  a  prestige  and  an  agency  plant 
with  trained  and  loyal  men,  which  it  had  cost  hundreds  of  thousands 
of  dollars  to  establish,  and  which  was  worth  to  the  company  as  a 
going  concern  all  that  it  cost,  but  as  a  dead  concern,  nothing.     It 
was    ''good   business"  to   save   it.     So,   too,  it   will    be    **good 
business  "  for  other  well-established  companies  to  save  what  it  has 
cost  them  so  much  in  labor  and  money  to  acquire.     Moreover,  there 
is  just  as  good  a  field  for  insurance  as  ever.     Judging  from    the 
activity  in  forming  new  companies,  there  are   many   who    expect 
better  conditions  and  a  still  greater  demand  for  the  protection  which 
good  companies  afford. 

For  these  reasons  we  expect  that  most  of  the  companies  interested 
in  the  San  Francisco  disaster  will  in  due  time  recover  from  the 
shock,  and  meanwhile  continue  to  take  care  of  their  policy  holders. 


Insurance  Agents,  including  Brokers. 

It  has  been  suggested  elsewhere  in  this  report  that  rates  would  be 
considerably  reduced  if  the  public  would  dispense  with  the  services 
of  fire  insurance  agents  whose  commissions  serve  to  increase  pre- 
miums by  quite  a  percentage.  The  conclusion  was  that  the  agent  is 
not  likely  to  be  generally  eliminated  and  his  commissions  cut  out. 
The  reason  for  this  conclusion  is  worth  a  little  consideration  in  view 
of  the  present  agitation  over  rates. 

In  many  cases,  and  perhaps  in  most,  the  fire  insurance  agent  does 
much  more  than  merely  place  the  insurance  and  draw  his  commission 
therefor.     He  performs  the  service  of  an  expert.     He  stands  upon 
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the  watch  tower.  He  assumes  responsibility.  He,  in  his  best  char- 
acter, regards  his  work  as  a  trust  confided  to  him  by  the  assured, 
and  so  studies  carefully  the  soundness  of  the  companies  he  uses. 
Frequently,  if  a  company  of  his  selection  goes  to  the  bad,  as  com- 
panies will,  the  agent  regards  it  as  an  impeachment  of  his  judgment 
and  good  faith  with  his  customer,  and  bears  out  of  his  own  pocket 
the  expense  of  the  new  policy  to  take  the  place  of  the  discredited  one. 
It  is  the  agents  who  for  their  customers  have  kept  posted,  or  tried  to 
keep  posted,  in  respect  to  the  effect  of  the  San  Francisco  disaster  upon 
the  various  companies.  To  their  diligence  in  seeking  for  information 
this  department  can  testify. 

When  a  service  becomes  advantageous  to  so  many  there  need  be  no 
expectation  that  it  will  be  discontinued  although  it  costs  heavily,  and 
there  are  some  unworthy  agents  whose  only  thought  is  for  the  com- 
missions and  who  serve  neither  the  companies  nor  the  public  wisely. 
The  extra  cost  will  be  borne  by  the  policy  holders,  and,  where  the 
conscientious  agent  is  concerned,  they  will  receive  service  commen- 
surate with  the  cost  by  having  their  insurance  well  placed  and  faith- 
fully looked  after  by  one  who  has  a  knowledge  of  companies  and 
conditions  which  the  insured  is  too  much  engrossed  in  his  own  work 
to  acquire.  It  is  a  convenience  in  accord  with  the  character  of  the 
times  to  be  able  to  simply  say  to  a  specialist,  **  Look  out  for  my  in- 
surance '*  and  be  able  to  feel  that  it  will  be  done  with  skill  and  faith- 
fulness.    The  agent  at  his  best  is  that  specialist. 


Department  Finances. 

The  revenues  of  the  insurance  department  during  the  year  1905 
were  $83,467.60,  and  the  expenditures  $51,080.03,  the  net  amount 
accruing  to  the  treasury  of  the  Commonwealth  from  this  source 
being  $32,387.57. 

Respectfully  submitted. 


Insurance  Commissioner, 


XXll  REPORT   OF  THE 


REPOKTS  OF  RECEIYERS  OF  INSOLVENT  FIRE  COMPANIES. 


Atlas  Mutual  Insurance  Company,  —  Franklin  T.  Hammond,  50 
State  Street,  Boston,  receiver;  appointed  May  11,  1904. 

Balance  on  hand  xMay  11, 1905, f32,691  U 

Amount  of  receipts  from  May  11,  1905,  to  June  6,  1906, 
ioclusive, 28,214  52 

Total, 160,905  66 

Amounts  paid  out  from  May  11, 1905,  to  June  6,  1906,  in- 
clusive,          41,457  37 

Balance  on  band  June  7, 1906, f  19,448  29 

In  January  of  the  present  year  the  receiver  paid  a  dividend  on 
allowed  claims,  which  made  the  total  amount  paid  on  each  claim  at 
that  time  85  per  cent.,  the  payments  on  account  of  that  dividend 
being  $19,496.42. 

Substantially  all  the  assessments  on  Massachusetts  policy  holders 
have  been  collected,  and  collections  are  now  being  very  satis&c- 
torily  made  from  policy  holders  outside  of  Massachusetts. 

Firemen's  Fire  Insurance  Company.  —  International  Trust  Com- 
pany, Boston,  receiver;  appointed  July  6,  1900.  Receiver  reports 
that  he  has  on  hand  for  distribution  when  the  proper  time  comes 
the  sum  of  $400,000,  the  amount  of  the  capital  stock  of  the  liqui- 
dating company. 

Melrose  Mutual  Fire  Insurance  Company.  —  Alpheus  Sanford, 
Mason  Building,  Boston,  receiver ;  appointed  Nov.  26,  1895.  The 
receiver  has  paid  the  last  20  per  cent,  decreed  by  the  court  to  loss 
claimants,  with  the  exception  of  one  case,  in  which  the  proper  party 
to  receive  the  dividend  has  not  been  located.  With  this  paid  the 
final  report  showing  the  closing  up  of  the  afiairs  of  the  receivership 
will  be  made. 
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Comparaute   Table   A.  —  Maasachusetts  Mutual  Fire  Insurance  Com' 

panies. 


' 

19M.* 

1»M.* 

IncresMor 
DecrttftM  In  1906. 

f 

AsseU  (inclnding  contiDgent),                f  47^14,230 

149,986,165 

12,671,935 

Liabilities, 

6,464,951 

1 

6,784,780 

319,829 

Cash  surplus,  . 

« 

1          6,881,211 

6,987.924 

106,718 

Income,    . 

7,850,631 

8,364,652 

514,021 

Disbursements, 

7,414,927 

7,893.527 

478,600 

Premiums, 

1         7.285,577 

7,763,997 

478,420 

Losses  paid,     . 

1,214,036 

1,188,086 

—25,950 

losses  incurred. 

1,159.054 

1,205,412 

46,358 

Risks  outstanding, 

1    1.130,671,093 

1,185,669,693 

54.998,600 

Expenses, 

1,016360 

1,053,599 

36,739 

Assessments  collected,    . 

- 

- 

- 

I'rofits  relnrned, 

5,109,189 

5^32,636 

423,447 

*  Forty-two  companies. 


CoHPARATiYE   Table  B.  —  MossochtiseUs  MutucU  Fire-Marine  Insurance 

Companies, 


1M4.* 

isoa.* 

Increase  or 
DocrMue  In  1906. 

AsseU, 

1 

1511,420 

1539,649 

128,229 

LiabUities, 

267,493 

275.667 

8,174 

Sarplas,  . 

243,927 

263,982 

20,055 

Income,    . 

416,088 

490,689 

74,601 

Disbursements, 

450,945 

491,122 

40,177 

Premiams, 

398,1 14 

412,696 

14,582 

Losses  paid,     . 

327,737 

303,600 

—24,137 

Losses  incurred. 

356,668 

280,147 

—76,521 

Risks  outstanding. 

19,448,565 

21,303,562 

1,854,997 

Expenses, 

92,826 

99,392 

6,566 

*  Two  companies. 
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CoMPARATiVB  Table  C.  — Massockitsetts  JoirU'Stock  Insurance  Companies, 


1»M.* 

1»«9.* 

IneraAMor 
Decrease  in  1905. 

Cash  capital,    . 

• 

13,700,000 

♦3,700,000 

— 

Assets, 

11,761.735 

13,134,793 

fl,373.05a 

Liabilities, 

4,520^7 

5,100,932 

580,085- 

Surplus,  .... 

7,240,888 

8,033,861 

792,97a 

Income,    . 

6,485,012 

7,276,287 

791,225^ 

Disbursements, 

6,314^23 

5.942,416 

372.107 

Fire  premiums. 

* 

4,881.785 

5,465,186 

583,401 

Marine  premiums,  . 

909,305 

1,125,476 

216,171 

Fire  losses  paid. 

3,418,768 

2,464,417 

—954,351 

Marine  losses  paid, 

404,829 

579368 

175,089 

Fire  losses  incurred. 

3,465,611 

2,483,726 

—981,885 

Marine  losses  incurred,  . 

419.011 

600,494 

181,483 

Fire  risks  outstanding,    . 

619.652,717 

689.972.436 

70.319,719 

Marine  risks  outstanding. 

12,733,006 

21,504,380 

8.771,374 

Expenses, 

2,096,643 

2,386.857 

290.214 

Cash  dividends  declared. 

870,000 

373.000 

3,000 

*  Four  companies. 
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CoMPARATiyE  Table  D.  —  Fire  and  Marine  Companies  of  Other  States. 


- 

ISM.* 

ISM.t 

InereaMor 
DccreftM  In  UNW. 

Cash  capital,    . 

■              «               • 

^9,602,875 

f61,202,876 

11,600,000 

Assets,     . 

293,819,019 

830,284,368 

86,916,339 

Uabilities,       . 

144,066,476 

168,626,691 

19,671,216 

Surplus,  . 

149,268^8 

166,607,667 

17,844,124 

Tiicome,    . 

164,767,962 

176,047.018 

11,289,061 

Dtsbursements, 

164,418,080 

146.784.008 

—7,684,077 

Fire  premiums, 

142,006,880 

1 

161,942.608 

9,986.628 

Marine  premiums,  . 

8,136,962 

1 

8,722.960 

686.988 

Fire  losses  paid. 

82,626,188 

68.670,924 

—14.064.209 

Marine  losses  paid, . 

8.786,226 

4,891,786 

1.106,611 

Fire  losses  incurred. 

88,184,202 

68,094,430 

—16,089,772 

Marine  losses  incurred,  . 

4,996,477 

6,087,293 

90,816 

Fire  risks  outstanding,    . 

19,949.428,448 

21,684,620,638 

1,736,097,096 

Marine  risks  outstanding, 

286317.486 

819,209,670 

83,892.084 

Expenses,        .... 

62.222,246 

66^89,627 

4,867.882 

Cash  dividends  declared, 

7,094.977 

6,982,867 

—162.620 

*  One  hundred  and  aeyenteen  companies.  t  One  hundred  and  twenty-two  companies. 
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Comparative  Table  E.  —  United  Stales  Branckes  of  Foreign  Companies. 


1904.* 

iftoa.t 

Increase  or 
Deereaae  In  1905. 

Deposit  capital, 

$8,200,000 

18,000,000 

—1200,000 

Assets  in  United  States,  . 

86,414,493 

87,957,556 

2,548,063 

Liabilities  in  United  States,    . 

53,791,688 

55.193,056 

1,401,418 

Surplus,  ..... 

31,622,855 

32,764,500 

1,141,645 

Income,    ..... 

76,878,098 

68,413,968 

—8,464,130 

Disbursements, 

70,718,198 

64,773,985 

—5,944.213 

Fire  premiums. 

60,668,342 

58,070,027 

—2^^98,815 

Marine  premiums,  . 

3,706.890 

4,102,899 

396,509 

Fire  losses  paid. 

39,692,762 

29366,292 

—9,826,470 

Marine  losses  paid. 

2.100,185 

2,382,299 

282,114 

Fire  losses  incurred, 

39,974,752 

29,102,512 

—10372,240 

Marine  losses  incurred,  . 

2,412,311 

2,618.783 

206,472 

Fire  rislu  outstanding,    . 

7^48,400,421 

8,076,186,471 

227,786,050 

Marine  risks  outstanding, 

113,163,124 

103,291,235 

—9,871389 

Expenses, 

22.188,895 

21,750,092 

-388,803 

*  Thirty-eight  companies. 


t  Thirty-seven  companies. 


INSURANCE   COMMISSIONER. 
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Aggregates  of  All  the  Companies, 


19M. 

1905. 

Increnae  or 
Docrease  In  1909. 

Cash  capita], 

(61,502,875 

162,902,875 

11,400,000 

Assets    (incladinff    contingec 

mutnal  companies). 
Liabilities,        .... 

t    of 

438,320,897 
209,100,405 

481.852,521 
230,981,126 

43,531,624 
21,880,721 

Surplus,  ..... 

195.252,424 

214.657,934 

19,405,510 

Income, 

256.887,791 

260,592,559 

4,204.768 

Disbursements, 

239,316,673 

225,835,053 

—18.481,620 

Fire  premiums, 

214,962,891 

223,373,832 

8,410,941 

Marine  premiums,  . 

13,030,464 

14,231,907 

1,201,443 

Fire  losses  paid. 

127.031,051 

102,154,878 

—24,876,678 

Marine  losses  paid, . 

6,537,624 

8,092,849 

1,555,225 

Fire  losses  incurred. 

127,033,891 

100,956,574 

—26,077,317 

Marine  losses  incurred,  . 

8,104,266 

8,516,223 

411,957 

Fire  risks  outstanding,    . 

29,559^81,811 

31,649,118,151 

2,089,536,340 

Marine  risks  outstanding. 

369,728,044 

452,539,734 

82,811,690 

Expenses, 

77,567,469 

81.879,567 

4,312,098 

Cash  dividends  declared, 

•        * 

7,464,977 

7,305,357 

-159,620 
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Table  I.  —  Massachusetts  Mutual  Fire  Insurance  Companies. 


NAME  OF  COMPANY. 


Contingent 
Asaeta. 


Admitted 
Asaeto* 


Liabilities,  t 


BurpluB  or 

Deficiency 

in  1905. 


Biirphu 
Demcieney 
in  1904. 


Ablngton,  .       .        .        . 
Annisquam, 
Attleborougb,    . 
Barnstable  County,  . 
Berksblre,. 

Bristol  County, . 

Cambridge, 

Citizens',    .        .        .        . 

Dedham,    .        ,        .        . 

Dorcbester, 

Fitchburg, . 

Grove  land, 

Hampshire, 

Hingliam,  .        .        .        . 

Holyoke,     .        .        .        . 

Lowell 

Lumber 

Lynn,  .  .  .  . 
Ikterchants'  and  Farmers*, 
Merrimack, 

Middlesex, 

Mutual  Fire  Assurance,  . 
Mutual  Protection,   . 
Newburyport,    . 
Norfolk,      .        .        .        . 

Qnincj 

Salem, 

Salisbury  and  Amesbury, 
Saugus,  .  .  .  . 
South  Danvers, 

Traders'  and  Mechanics*, 
West  Newbury, 

Whiting 

Worcewer  Mutual,    . 

Totals, 


$108,201 

5,736 

64,813 

131,213 

173,216 

102,871 
318,097 
390,854 
114,518 
680,186 

284,727 
140,538 
58,415 
413,341 
586,047 

162,962 
588,814 
69,879 
812,155 
400,166 

657,049 
103,663 
109,913 
47,410 
856,144 

487,714 
110,396 
2-28,160 
827,691 
76,784 

644,702 
100,287 
140,452 
593,788 


$9,074,920 


$129,672 

9,927 

48,511 

118,061 

164,582 

2,436 
181,487 
831.537 
170,805 
487,035 

216,326 

848 

61,062 

837,860 

980,558 

211,710 
241,669 
66,982 
279,752 
246,476 

696,489 
238,684 
132,116 
42,707 
668,272 

720,014 

96,522 

6,075 

3,878 

81,778 

699,298 

311 

49,098 

833,741 


$8,501,274 


$50,444 

194 

22,012 

69,398 

87,261 


147,461 

188,607 

61,242 

368,068 

176,279 

245 

29,472 

200,110 

402,27411 

a'i,8i7 

103,264 

15,841 

161,321 

202,558 

336,802 

53,430 

62,788 

6,606 

189,126 

248,199 
60,424 

378 

12,886 

838,148 

2,447 

87,813 

303,561 


$4,016,926 


$70,228 

21,499 
48,663 
77,321 

-§ 

34,026 
142,930 
109,563 
118,967 

41,047 

81,690 
137,750 
678,284 

125,893 
138,405 

61,141 
118,431 

43,918 

359,687 

185,254 

79,328 

36,101 

479,146 

471,815 
86,098 


1 


18,942 

866,150 

11,785 
530,180 


$4,464,142 


$63, 


32,0Q9 
41,67« 

68,816 


2S,S6S 
128,144 
101,689 
161,407 

38,188 

28,0S» 
159,142 
631,41611 

118,188 
80,632 
48,794 

101,847 
33,176 

352,807 

162,019 

77,818 

83,297 

458,094 

466,776 
48,162 


-1 


19^565 
300,787 

6,287 
607,250 


$4,311,880 


Manufacturers'  Mviuals. 


Arkwright, 

Boston  Manufacturers',  . 
Cotton  and  Woolen,  . 
Fall  River  Manufacturers', 
Industrial, .... 

Paper  Mill, 

Rubber  Manufacturers',  . 

Worcester  Manufacturers', 

Totals, 

Grand  totals. 


$6,694,554 
8,226,668 
2,413,895 
2,560,688 
1,542,098 

683,724 
2,168,253 
2,849,161 


$27,138,541 
$36,213,461 


$1,372,686 

1,698,323 

366,887 

557,846 

227,858 

143,368 
875,684 
629,778 


$6,271,430 
$13,772,704 


$686,582 
840,658 
243,266 
262,868 
155,283 

69,121 
218,673 
291,893 


$2,767,864 
$6,784,780 


$686,104 

767,666 

123,121 

295,478 

72,065 

74,247 
157,011 
837,886 


$2,603,576 
$6,967,718 


$614,521 
678,702 

91,457 
253,284 

25,286 

64,247 
125,928 
288,949 


$2,137,868 
$6,448,749 


*  Not  Including  contingent  assets.  t  Including  unearned  premiums. 

X  This  company  relies  upon  assessments  on  deposit  notes  to  pay  losses  and  expenses. 
§  This  company  takes  deposit  notes  from  its  members  and  makes  an  assessment  wben  the 
note  is  issued  for  paying  current  expenses.  ||  Including  guaranty  capital,  $100,000. 
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Tablb  II.  —  MOrSsachusetts  MtUucU  Fire  Insurance  Companies. 


NAM£   OF  COMPANY. 


Abington, 
Aimiaqxiaia, 
Attleboroiigh,  . 
Barnstable  Countv. 
Berkahire,  .     '   . 


Bristol  County, 
Cambridge, 
Cltizena',  . 
Dedham,  . 
Dorchester, 


F\tchbcirg', 
Groveland, 
HaniDahire, 
Uingbam, 
Holyoke,  . 


"Loirell,     .... 
Lumber,    .... 
Lvnn,        .... 
Iferchants'  and  Farmers', 
Merrimack, 


Middlesex,       . 
Mutual  Fire  Assurance, 
Mutual  Protection,  . 
Newburyport,  . 
Norfolk,    .       . 


Quincy,     .... 
Salem,       .... 
Salisbury  and  Ameabury, 
SaufTus,     .... 
South  Danrers, 


Traders*  and  Mechanics', 
West  Newbury, 
Whiting.  .     • .       .        . 
Worcester  Mutual,  . 


TMals, 


Amount  st  Risk 
Dec.  31, 1906. 


$6,817,609 

288,880 

8,4M,fiS4 

7,509,642 

11,076,240 

1,543,755 
19,849,040 
27,555,981 

7,474,576 
40,716,676 

19,781,029 
1,788,772 

3,801,812 
27,890,545 
39,232,387 

10,089,968 

7,261,927 

2,211,717 

20,968,045 

27,166,516 

43,786,971 

6,299,675 

6,069,584 

782,360 

24,899,128 

82,969.749 
6,243,342 
2.488,744 
2,566,995 
1,202,000 

42,145,818 
1,439,445 
8,273,504 

43,170,175 


$508,001,401 


Income. 


$41,600 

925 

19,861 

51,792 

61,402 

2,216 

90,787 

91,720 

41,826 

269,216 

124,881 

8,042 

18.708 

101,922 

204,173 

64,764 
208,830 

14,926 
109,545 
122,866 

188,816 

82,973 

44.578 

6,538 

105,722 

179,140 

58,789 

8,587 

3,611 

6,745 

216,879 

5,767 

84,604 

170,221 


$2,706,812 


Disburse- 
ments. 


$33,788 

663 

21,695 

50,492 

69,066 

2,626 

111,019 

94,459 

38,767 

271,846 

115,610 

7,376 

18,088 

113,279 

174,750 

69,199 

164.826 

9,958 

108,813 

123,826 

190,631 

27,782 

46,123 

6,048 

104,313 

187,668 

62,485 

9,636 

3,175 

6,715 

204,608 

6,716 

31,136 

166,177 


$2,629,083 


Manufacturers'  JIdutuals, 


Arkwright, 

Boiton  Manufacturers', . 

Cotton  and  Woolen, 

Fall  River  Manufacturers', 

Indostrial, 

Paperiail, 

Bobber  Manufacturers', 

Worcester  Manufacturers', 

Totals, 

Grand  totals,     . 


$175,366,792 

214,820,605 

50,590,624 

64.721.534 

33,785,071 

17,878,397 
47,700,771 
78,304,498 


$677,668,292 
$1,185,669,693 


$1,405,890 

1,730,864 

478,680 

539,482 

311,889 

143,988 
443,579 
604,468 


$5,658,840 
$8,364,652 


$1,334,281 

1,643,162 

421,876 

610,814 

259,804 

186,698 
384,729 
574,185 


$5,264,444 
$7,898,537 
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Table  III.  —  MassachiiseUs  Mutual  Fire  Insurance  Companies. 


NAME  OF  COMPANY. 


Com- 

menoed 

BuBineas. 


LouesFaid. 

Expenses. 

$86,905 

$11,472 

$10,835 

— 

40 

413 

14,726 

16,916 

6,628 

48,018 

16.992 

8.110 

fi5,032 

24,315 

16,800 

2,138 

1.178 

1,458 

T7.374 

46,520 

27,844 

76,367 

26,647 

27,758 

83.342 

10,624 

12,01S 

252,087 

126,064 

G4,9» 

112,847 

87,878 

86,757 

- 

1,877 

1.446 

16,248 

7,054 

4,638 

86,489 

46,860 

26,143 

168,168 

44.343 

56,746 

64,661 

19,149 

20,267 

199,618 

71,182 

81,391 

6,687 

891 

3,116 

93,072 

40,069 

28.035 

112,400 

46,702 

83,436 

161,409 

62,691 

48,9SS 

22,983 

2,676 

5,821 

38,392 

16,200 

18,279 

4,615 

206 

948 

77,428 

29,030 

28.218 

147,074 

69,022 

49,119 

44,169 

27,992 

16.871 

8,422 

6,862 

2,607 

- 

1,807 

1,760 

3,803 

681 

1,423 

191,678 

69,882 

69,740 

— 

1,374 

1,142 

82,860 

8,140 

6,668 

124.472 

42,744 

86,862 

$2,290,869 

$916,260 

$688,007 

Ablngton, 
AnDisquam,     . 
Attleborough, . 
Barnstable  County, 
Berkshire, 


Bristol  County, 
Cambridge.    ' . 
Citizens*  . 
Dedham,  . 
Dorcbeeter,     . 


Fitchburg, 

Groveland, 

Hampshire,     . 

Hingnam, 

Holyoke, .... 

Lowell.    .... 
Lumber,  .... 
Lynn,       .... 
Merchants'  and  Farmers'. 
Merrimack, 


Middlesex, 

Mutual  Fire  Assurance. 
Mutual  Protection. 
Newbury  port, . 
Norfolk.  .        .        .        . 


Qulncy,  .... 
Salem.  .... 
Salisbury  and  Amesbury. 

Saugus 

South  Danyers, 


Traders'  and  Mechanics'. 
West  Newbury. 
Whiting,  .... 
Worcester  Mutual. . 


Totals. 


1857 
1847 
1846 
1833 
1835 

1829 
1834 
1846 
1837 
18.'V5 

1847 
1828 
1832 
1826 
1843 

1832 
1895 
1828 
1847 
1828 

1826 
1827 
1864 
1829 
1826 

1851 
1838 
1855 
1862 
1829 

1848 
1828 
1899 
1824 


Manufacturers^  MutuaXs, 


Arkwrlght, 

Boston  Manufacturers', 

Cotton  and  Woolen, 

Fall  River  Manufacturers. 

Industrial, 


Paper  Mill, 

Rubber  Manufacturers', 

Worcester  Manufacturers' 


Totals. 
Grand  totals. 


1860 
1860 
1876 
1870 
1890 

1887 
1885 
1855 


$1,350,980 

1,673,705 

467,170 

618,907 

304,866 

139,250 
431,778 
579,473 


$6,473,128 
$7,768,997 


$68,653 
88,264 
24,999 
21,601 
17,821 

7,462 
23,146 
24,881 


$271,817 
$1,188,086 


$74,810 

109,088 

48,048 

27,109 

80,618 

10,304 
41,641 
29,074 


$866,602 
$1,058,609 
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Table  IV.  —  Massachusetts  Mutual  Fire-Marine  Insurance  Companies. 


JTAlfE  OF  COMPANY. 

C<Hn- 

menoed 

BuBineM. 

Fand. 

Scrip 
Out. 

Admitted 
Aaaeta. 

Liabili- 

tlM.* 

Deflcienoy  Deficiency 
in  1905.        in  1904. 

China 

IndU,*        .... 

1863 
18U7 

$162,000 

$606,090 
150,471 

$2'28,148 
311,501 

$177,769 
97,908 

$465,701 

88,878 

$444,206 
97,031 

Totals, .... 

■                 • 

$152,000 

$656,661 

$539,649 

$275,667 

$644,579 

$641,237 

*  Including  unearned  premluma,  but  not  incladlng  cash  or  atock-nole  g^naranty  fund  or  out- 
standing scrip. 
t  Company  commenced  to  do  flre  business  in  1891. 

Table  V.  —  Massachusetts  Mutual  Fire-Marine  Insurance  Companies. 


NAVE  OF  COMPANT. 


Income. 


Disburse- 
ments. 


Premiums. 


Losses 
Paid. 


Expenses. 


China, 
India, 


Totals, 


$353,446 
137,244 


$490,600 


$375,466 
115,668 


$491,128 


$280,582 
132,114 


$412,696 


$238,946 
64,651 


$303,600 


$64,508 
44,889 


$99,392 


Table  VI.  —  Ma^sachitsetts  Joint-Stock  Insuraru:^  Companies. 


NAME  OF  COMPANY. 


Cash 
Capital. 


Admitted 
Aflsete. 


LiabiliUes. 


Surplus  to 

Policy 

Holders 

Dec.  31, 

1906. 


Expenses. 


American,      .       .        .       . 

Boston, 

Mercantile  Fire  and  Marine, 
Spilngfleld  Fire  and  Marine, 


Totals, 


$300,000 

1,000,000 

400,000 

2,000,000 


$3,700,000 


$791,601 

4,448,102 

762,044 

7,143,046 


•$13,134,798 


$407,684 

1,299,307 

264,787 

3,189,164 


$6,100,982 


$383,917 

3,148,796 

497,257 

4,003,892 


$247,114 
680,165 
120,383 

1,439.196 


$8,033,861 


$2,386,867 


Excluding  losses,  dividends,  return  premiums  and  drawbacks  and  taxes  on  real  estate. 

Table  VII.  —  Massachusetts  Joint-Stock  Insurance  Companies. 

Fire  Business, 


NAME  OF  COMPANT. 


Income. 


Disburse- 
mente. 


Amount  at 

Risk 

Dec.  31, 

1906. 


Premiums. 


Losses 
Paid. 


American,     .... 

Boston, 

Mercantile  Fire  and  Marine, 
Springfield  Fire  and  Marine, 


Totals, 


$668,806 

1,986,868 

367,010 

4,273,563 


$7,276,287 


$547,940 

1,688,496 

308,021 

3,497,959 


$6,942,416 


$62,980,729 

114,135,266 

36,242,771 

486,663,681 


$689,972,436 


$634,041 
711,660 
331,449 

3,788,136 


$6,465,186 


$279,826 
3113,770 
156,638 

1,726,188 


$2,464,417 


Marine  Business 
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Table  VIII.  —  Insurance  Companies  of  Other  States. 


NAME  OF  COMPANT. 


CMh 
Capital. 


Admitted 
Asaets. 


LiabiUtiet. 


SnrploB  to 

Policy 

Holders 

Deo.  31, 

1905. 


E3 


^tna, 

Agricultural, 
Aloaxiy, 
Alliance,     . 
American,  . 

American  Central, 
American  Fire,  . 
American  Lloyds, 
American  Mutual  Fire, 
Assurance  Company  of  America, 

Atlantic  Mutual, 
Blackstone  Mutual  Fire, 
British  American.     . 
Buffalo  Commercial, 
Buffalo  German, 

Caledonian-American, 

Calumet, 

Camden  Fire,     . 

Capital  Fire, 

Centi-al  Manufacturers'  Mutual 

Citizens'  (St.  Louis), 
CItr  of  New  York.     . 
Colonial  Assurance, . 
Colonial  Fire,     . 
Columbia,  .... 

Commerce, 

Commercial  Union  Fire,  . 

Commonwealth, 

Concordia  Fire, 

Connecticut, 

Continental, 
County  Fire, 

Delaware,  .... 
Detroit  Fire  and  Marine, . 
Dutchess,    .... 

Eagle  Fire, 

Eastern,      .... 
Empire  City  Fire, 
Enterprise  Mutual  Fire,  . 
Equitable  Fire  and  Marine, 

Farmers'  Fire,   . 
Federal,      .... 
Fire  Association, 
Fireman's  Fund, 
Firemen's  (Newark), 

Firemen's  Mutual,    . 
Franklin  Fire,    . 
Georgia  Home,  . 
German  (Freeport),  . 
German  Alliance, 

German  American,    . 
German  American  Fire,  . 
German  Fire  (Peoria), 
German  Fire  (Pittsburgh), 
Germania  Fire, . 

Glraixi  Fire  and  Marine,  . 
Glens  Falls, 
Granite  State  Fire,    . 
Hanover  Fire,    . 
Hartford  Fire,  . 


Home, 

Home  Fire  and  Marine, 
Hope  Mutual  Fire,    . 
Indemnity  Fire, 
Indianapolis  Fire,     . 


(4,000,000 
500,000 
260,000 
500,000 
600,000 

1,000,000 
500,000 


400,000 


200,000 
200,000 
200,000 

200,000 
200,000 
400,000 
200,000 

200,000 
200,000 
200,000 
200,000 
400,000 

200,000 
200,000 
500,000 
200,000 
1,000,000 

1,000,000 
400,000 
702,875 
500,000 
200,000 

800,000 
200,000 
200,000 

400,000 

500,000 

600,000 

1,000,000 

1,000.000 

400,000 
300,000 
200,000 
400,000 

1,500,000 
200,000 
200,000 
200,000 

1,OUO,000 

800,000 

200,000 

200,000 

1,000,000 

1,250,000 

8,000,000 
300,000 

200,000 
200,000 


$16,860,740 

2,980,757 

671,8«2 

1,229,900 

6,019,426 

4,195,884 

2,909,718 

782,146 

848,131 

1,012,107 

15,117,706 

842,899 

568,022 

557,662 

2,410,925 

808,446 
617,081 
1,601,152 
604,094 
250,457 

813,729 
608,546 
679,854 
304,013 
541,995 

510,907 

554,784 

1,549,482 

1,104,461 

5,751,549 

17,849,444 

1,024,296 

1,828,915 

1,642,144 

905,261 

1,025,556 
456,184 
4.54,049 
331,270 

1,296,237 

922,141 
2,197,420 
6,868,896 
6,978,258 
8.883.606 

1,870,768 
8,006,883 
918,183 
6,201,124 
1,4*23,401 

15,066,881 

439,550 

880,208 

800,634 

6,762,717 

2,279,494 

4,489,377 

790,062 

4,266,001 

16,610,907 

20,583.847 

1,751,880 

860,625 

614,933 

659,346 


$5,464,437 

1,448,405 

178,793 

281,572 

2,974,913 

1,769,881 

2,214,920 

258,372 

138,192 

894,526 

11,074,174 
826,874 
287,583 
234,873 
575,980 

18,745 
165,591 
725,316 
308,043 
147,709 

390,836 
114,579 
878,500 
86,963 
404,064 

167,767 
233,121 
438,056 
730,893 
8,109,408 

6,806,861 
409,859 
963,526 
882,178 
537,934 

366,799 
142,279 
186,229 
138,397 
694,685 

505,003 

892,307 

4,974,009 

8,521,797 

996,333 

464,487 
1,647,254 

485,873 
4,045,507 

419.400 

6,127,994 
145,250 
551,745 
523,035 

2,949,844 

1,298,668 

.  1.706,664 

878,912 

2,419,262 
10,844,711 

9,518,552 
977,147 
168,450 
220,438 
279,485 


$10,896,803 

1,482,852 

492,589 

948,418 

3,044,515 

2,426,003 
694,798 
528,774 
209,939 
617,581 

4,043,582 
516,525 
275,439 
822,789 

1,834,945 

289,701 
451,490 
875,836 
301,061 
102,748 

422,888 
496,967 
800,854 
217,050 
437,931 

843,140 
821,663 

1,111,426 
378,568 

2,642,141 

11,042,583 

614,487 

875,389 

1,259,966 

867,827 

658,757 
813,905 
267,820 
192,873 
603,652 

417,138 
1,305,113 
1,894,387 
8,456,461 
2,887,273 

906,266 
1359,129 

432,310 
2,155,617 
1,003,995 

8,988,387 
294,300 
328,463 
277,599 

3,812,873 

980,926 
2,782,713 

411,140 
1,846,739 
5,766,196 

11,065,295 
774,283 
192,175 
294,496 
279,911 


$2,059,412 

543,616 

82,821 

138,803 

833,005 

813,021 
672,244 
101,SI2 
14,468 
171,735 

661,526 
38,018 
150,716 
104,101 
211,152 

135,743 

810,475 

119,959 

77,807 

184,198 
72,874 

189,680 
46,310 
21,531 

83,578 

72,888 

126,110 

339,244 

1,191,070 

2,217,974 
107,720 
899,602 
160,255 
224,684 

196,508 
64,907 

106,930 
14,478 

311,264 

202,886 

375,856 

1,434,828 

1,824,866 

883,231 

47,881 

317,656 

205,101 

1,370,037 

151,781 

1,968,164 

63,247 

223.093 

258,146 

944,691 

320,965 

590,294 

155,892 

1,045.562 

4,462,211 

2,969,219 

442,552 

22,799 

99,550 

144,670 


h ^ 
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Table  VII  T.  —  Insurance  Companies  of  Of  Iter  States  —  Concluded. 


NAME  OF  C03CPA17T. 


Cash 
Capital. 


Admitted 


LlabUitles. 


BurploB  to 

Policy 

Holders 

Dee.  31, 

1905. 


Expenses. 


Insuranoe  Co.  of  North  America, 
Ins.  Co.  State  of  PennsylTania, 
Lamber,     .... 
I.iiiDbennen's  Mataal, 
MannfiictnrerB*  Mntual  Fire, 

Mechanics', 

Mechanics'  Matuat  Fire,  . 
Mechanics*  and  Traders*, 
Mercantile  Mniaal  Fire,  . 
Merchants*  Mntual  Fire,  . 

Michigan  Commercial, 
Middlesex  Mutual  Assnrance, 
Milwaukee  Fire, 
Mllwankee  Mechanics*,    . 
Nassau  Fire, 

National  Fire,    . 
National  Union  Fire, 
Newarlc  Fire,     . 
Neur  Brunswick  Fire, 
New  Hampstiire  Fire, 

New  York  Plrc, 

Niagara  Fire, 

North  British  and  Mercantile, 

Noniiern 

North  German  Fire,. 

North  River, 

Northwestern  National,  . 
Orient,  .... 
Pawtacket  Mutual  Fire,  . 
Pelican  Assurance,  . 

Pennsylvania  Fire,  . 
Phenix  (New  York). 
Phihidelphia  Mfrs.*  Mutual, 
Phcpnix  (Conn.), 
Providence  Mntual  Fire,  . 

Providence  Washington, . 

Sneen,        .... 
elianoe,    .... 
Rhode  Island  Mutual  Fire, 
Rochester  German,  . 

Security  (Conn.), 
Security  Fire  (Md.), 
Spring  Garden, . 
Star  nre,   .... 
State  Mutual  Fire, 

St.  Paul  Fire  and  Marine, 
Teutonia,  .... 
Traders',  .... 
Union,  .... 
Union  Mutual  Fire,  . 

United  Firemen's,     . 
United  States  Fire,    . 
United  States  Lloyds, 
Westchester  Fire, 
Western 


What  Cheer  Mutual  Fire, 
Williarosbnr^h  City  Fixe, 

Totals,. 


$3,000,000 
200,000 
200,000 

$12,737,731 
616,573 
408,049 
238,671 
758,074 

$6,467,445 

339,569 

91,481 

92,922 

966,297 

$6,270,286 
2n,004 
311,668 
146,749 
491,777 

250,000 
300,000 

1,001,660 
463,340 
707,881 
236.084 
447,754 

606,758 
180,921 
237,314 
114,979 
162,896 

484,902 
282,419 
470,517 
122,405 

284,858 

200,000 

200,000 
200,000 
200,000 

453,856 
045,001 
688,461 
3,207,208 
835,408 

205,230 
205,446 
340,868 
1,645,039 
416,480 

248,626 
739,646 
342,598 
1,962,164 
419,978 

1,000,000 
750,000 
2ft0,000 
200,000 

1,000.000 

7,344,691 

2,089,589 

767,178 

304,028 

4,225,914 

4,064,604 

1.088,670 

286,423 

68,780 

1,819,436 

3,280,087 

1,050,869 

630,755 

250,243 

2,406,478 

200,000 
500,000 
900,000 
890,000 
200.000 

601,108 
4.709,955 
856,288 
801,288 
687,582 

848,591 
2,425,419 
146,404 
865,943 
315,688 

252,617 
2H'r74,536 
709,834 
435,295 
271,894 

850.000 
600,000 
500,000 

200,000 

1.783,513 

4,117,483 

2,376.074 

448,789 

514,083 

1,034,628 

2,340,694 

1,096,857 

197,876 

214,799 

748,985 

1,776,789 

1,279,717 

250,914 

299,284 

400,000 
1,000.000 

2,000,000 

6,922,131 
9,088,733 

355,926 
7,688,987 

622,587 

8,629,963 
5,763,1(8 

161,984 
3,630,619 

169,170 

3,292.168 
8,270,631 

203,992 
4,063,318 

453,417 

500,000 

1,000,000 

800,000 

200,000 

3,170,522 
7,042,871 
1,207,331 
992,272 
1,675,826 

1,928,463 

8,106,960 

734,137 

364,481 

988,717 

1,242,090 

3,935,411 

473,194 

687,791 

692,109 

500,000 
200,000 
400,000 
200,000 

1,878,531 
500.748 

2,003,280 
301,123 

1,275,637 

082,883 

275.006 

1,868,487 

99,356 

641,882 

805,648 
225,743 
649,743 
201,768 
738,676 

600,000 
250,000 
500,000 
200,000 

4,642,561 
894,700 

3,348309 
714,070 
376,731 

2,760,980 
681,525 

1,399.821 
367,320 
107,412 

1,791,581 
368,175 

1,948,988 
846,750 
269,319 

300,000 
260,000 

800,000 
300,000 

1,881,570 

812,091 

1,174.250 

8,994,712 

646,690 

1,866,961 
611,475 
764,516 

2,049,239 
308,291 

615,619 
300,616 
419.784 
1,945,473 
337,399 

250,000 

879,776 
2,867,679 

181,860 
1,109,696 

197,916 
1,747,983 

♦61,202.875 

$830,234,358 

$163,626,691 

$166,607,667 

$2,413,341 

182,945 

46,129 

87,862 

29,871 

143,530 
20.467 

114,548 
27,482 
18.740 

100,8a5 
49.874 
141.624 
623,802 
197,266 

1,620.763 

477.661 

109,245 

27,968 

660,790 

196,602 

1,042,188 

53,966 

182,048 

118,230 

677,008 

721,721 

397,396. 

30,457 

89,288- 

1,087,866 
2,281,289 

26,166 
1,676,982 

26,022: 

825,804 

1,168,936- 

267,040 

39,688 

446,184 

404,648 
192,269 
438.552 
127,280 
60,619 

1,198,794 

237,609 

601,558 

178,144 

8,081 

211,244 
268,612 
288,294 
838,468 
188,408 

25,350 
600,838 

$56,589,627 
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Table  IX.  —  Insurance  Companies  of  Other  States. 

Fire  Business. 


name  of  coMPAinr. 

Inocnne. 

Diabiir8»- 
ments. 

Amount  at 

Risk 

Dec.  31, 1905. 

Promiunui. 

F)aid. 

^tna,    ...... 

Anicultural,         .... 

Albany, 

Alliance, 

American, 

$6,792,825 

1,502,452 

257,086 

485,664 

2,688,908 

$5,777,899 

1,217,800 

208,552 

286,945 

1,898,379 

$734,867,687 

268,829.800 

81,804,493 

27.925,658 

447,422,460 

$6,746,150 

1,844,829 

'222,206 

363.734 

2,288,968 

#2,733,621 

004.041 

108,1  W 

67,585 

da2,068 

American  Central, 
American  Fire,     .... 
American  Lloyds, 
American  Mutual  Fire, 
Assurance  Co.  of  America, 

2,203,204 

1,885.767 

307,787 

287,925 

477,098 

1,908,124 

1,786,829 

251,896 

246,479 

412,521 

261,567.489 

251,689,668 

82,211,364 

82,417,976 

52,284,069 

2,022.028 

1,787,799 

273,646 

271,104 

446,260 

900 JOS 

»89,856 

96,199 

14,282 

240JS5 

Atlantic  Mutual,  .... 
Blackstone  Mntual  Fire, 
British  American, 
Buffalo  Commercial,     . 
Buffalo  German 

3,355,844 
661,387 
445,246 
804,253 
664,926 

3,313,647 
601,277 
361,884 
247,732 
666,690 

77,291,647 
43,771,970 
84.890.108 
92,454,256 

627,604 
431,517 
286,486 
540,274 

24,996 
22/,  (68 
125,905 
226,967 

Caledonian-American, 

Calumet, 

Camden  Fire 

Capital  Fire, 

Central  Mfrs,*  Mntual, 

28,062 
279,614 
933,720 
363,041 
299,004 

22,202 
170,265 
692,020 
284,839 
230,225 

2.040,249 
19,857,995 
93,513,182 
44,289,171 
15,143,*228 

18,862 
272,789 
873,776 
338,908 
292,757 

6,610 

84,485 

847,174 

151,804 

115,346 

Citizens'  (St.  Louis),   . 
City  of  New  York, 
Colonial  Assurance,    . 

Colonial  Fire 

Columbia, 

63U.589 
494,724 
559.988 
132,145 
125,853 

440,448 

88,426 

467,892 

181,151 

89,234 

50,650,120 
17,803,884 
40,679,345 
12,251,670 

481,266 
184.533 
542,129 
117,843 

253.180 
15,550 

257,096 
72,870 

Commerce, 

Commercial  Union  Fire,     . 
Commonwealth,   .... 
Concordia  Fire,    .... 
Connecticut, 

236,817 
262,585 
460,393 
798,465 
3,378,777 

207,262 
195,003 
830,978 
713,680 
2,861,020 

27,060,678 

27,662,926 

46.480.869 

114,658,280 

450,004,147 

213,452 
251,028 
876,068 
755.268 
3,147,060 

102,885 
112.169 
148,886 
860,846 
1,580,268 

Continental, 

County  Fire,         .... 

Delaware, 

Detroit  Fire  and  Marine,    . 
Dutchess, 

7,875,924 
308,187 

1,007,371 
519,382 
668,181 

5,502,239 
250,662 
888.128 
449,707 
588,754 

1,108,150,990 

38,988,562 

130.418,452 

51,990,712 

75^941,380 

5,993.170 
254,381 
030,874 
388,762 
620,825 

2,668.444 
108,391 
433,124 
162,634 
338,646 

Eagle  Fire 

Eastern, 

Empire  City  Fire, 
Enterprise  Mutual  Fire, 
Equitable  Fire  and  Marine, 

694,381 
202,952 
889,841 
287,672 
874,948 

252.194 
160.925 
239.052 
246.4-27 
822,000 

37,785,489 
13,906,427 
24,283,627 
82,491,058 
94,382,825 

490,617 
186.643 
3i9,687 
271,589 
804,579 

5S,3fi9 
78,018 

lso,iii 

14,292 
444,927 

Farmers'  Fire,      .... 

Federal, 

Fire  A  ssociation 

Fireman's  Fund,  .... 
Firemen's  (Newark),   . 

544,087 
1,206,957 
4,096,730 
4,191,097 
1,186,966 

472,290 
1.051,984 
3,645,225 
3,583.224 

981,961 

71,071,768 

88,338.407 

550,654,763 

415,296,429 

180,915^678 

600,998 

855,420 

8,762,406 

3,202,772 

1,015,609 

268,074 

1,914,580 

1,622.166 

448,U7 

Firemen's  Mutual, 

Franklin  Fire 

Georgia  Home,     .... 
German  (Freeport), 
German  Alliance, 

959,688 
893,245 
522,919 
8,878,995 
572,028 

911,260 
851,724 
581,685 
8,206.688 
46^,853 

111,072,506 
163,262,038 

47,875,832 
664,216,849 

66,447,803 

901,376 
770,927 
476,091 
8,617,035 
493,097 

85,875 

399,974 

225,925 

1,784.821 

269.072 

German  American* 
German  American  Fire,      . 
German  Fire  (Peoria), 
German  Fire  (Pittsburgh), 
Germania  Fire,     .... 

6,899,824 
166,543 
660.601 
604,506 

2,820,734 

5,140,675 
114,869 
478,562 
543,463 

2,863,809 

1,008,847,697 

25,901,819 

72,628,068 

72,229,841 

648,488,408 

5^675,770 
144.114 
610,288 
568.688 

2,668,528 

2,673,239 

44,8fiS 

287,0yl 

259,028 

l,190.R6l 

Girard  Fire  and  Marine,     . 

Glens  Falls, 

Granite  State  Fire, 

Hanover  Fire 

Hartford  Fire,      .... 

882,342 

1,6-28,505 

486,446 

2,905,146 

18,622,471 

684.322 

1,286,622 

428.157 

2,596,308 

11,379,776 

158,788,886 

267,189,697 

58,521.845 

432,285,238 

1,546,194,082 

700,172 
1,483.779 

466,569 

2,646,149 

13,072»880 

26^941 

624,8)9 

817,019 

1,439,686 

6,193,626 

INSUBANCE   COMMISSIONER. 
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Tablb  IX.  —  Ifuurajice  Companies  of  Other  States  —  Contiaued. 

Fire  Business-^  Continued. 


NAMX   OF  COKPAinr. 


Inoome. 


DubuTM- 
mento. 


Amoant  at 

Riak 

Dec.  31, 1905. 


Premiums. 


Losses 
Paid. 


Home,     .... 
Home  Fire  and  Marine, 
Hope  Matoal  Fire, 
IntleinDliy  Fire,    . 
Indianapolis  Fire, 


Insorance  Co.  of  North  America, 
Ins.  Co.  State  of  Pennsylvania, 
Lumber,  .... 

Lumbermen's  Mutual, 
Manufacturers*  Mutual  Fire, 


Meclianlci^',    . 
Meohanice*  Mutual  Fire, 
Mechanics*  and  Traders', 
Mercantile  Mutual  Fire, 
MerchantB*  Mutual  Fire, 

Michigan  Commercial, 
Middlesex  Mutual  Assurance, 
Milwaukee  Fire,  . 
Mi\i9raukee  Mechanics', 
Nassau  Fire, . 


National  Fire, 
National  Union  Fire,    . 
Newark  Fire, 
New  Brunswick  Fire,  . 
New  Hampshire  Fire,  . 

New  York  Fire,     . 

Niagara  Fire, 

North  British  and  Mercantile, 

Northern, 

North  German  Fire, 

North  River, 
Northwestern  National, 

Orient 

Pawtucket  Mutual  Fire, 
Pelican  Assurance, 

Pennsylvania  Fire, 
Phenix  (New  York).    . 
PhlladelphU  Mfrs.*  Mutual 
Phttnlx  (Conn.),  . 
ProTidenoe  Mutual  Fire, 

Providence  Washington, 

Queen 

KeliaiKe, 

Rbode  Island  Mutual  Fire, 

Bochesler  German,      . 


Secaritj  (Conn.), . 
Security  Fire  (Md  ),    . 
spring  Garden,     . 
Star  nre,       . 
State  Mutual  Fire, 

St.  Paul  Fire  and  Bfarine, 

Teatooia, 

Traders', 

Union,    .... 

Tnion  Mutual  Fire, 

United  Firemen's, 
United  States  Fire, 
United  States  Lloyds,  . 
Westchester  Fire, 
Weitem, 


$9,536,749 

1,W7,027 

SSO,fiOB 

801,219 

368,855 

7,682,106 
260,322 
138.678 
185,241 
651,686 

390,677 
365,946 
380,529 
226,680 
835,620 

828,097 
159,024 
867,781 
1,658,317 
587,085 

4,606,119 

1,255.864 

293,740 

105,517 

1,888,885 

513,706 
2,909,213 
194,285 
487,903 
466,760 

1,491,693 

1,742,297 

1,199,014 

119,516 

800,078 

8,258,197 
6,814,138 

324,062 
4,436,906 

110,222 

2,500.876 

8,672,429 

689,959 

727,530 

1,173,178 

1,066,989 
488,664 

1,328,301 
289,121 

1,110,959 

8,861,768 
728,964 

1,810,826 

488,684 

62,824 

668,104 

710,977 

1,004,518 

2,870,764 

868.650 


$7,872,970 

1,066,844 

285,896 

242,163 

321,511 

6,693,287 

245,761 

96,301 

145,013 

482,668 

348,677 
321,262 
282,803 
207,324 
296,846 

186,673 
142,098 
289,294 
1,324,986 
481,476 

3,902,182 
978,801 
231,493 
108,604 

1,656,249 

460,980 
2,452,052 
118,321 
394,768 
369,792 

1,148,727 

1,373,966 

1,084,322 

114,668 

268,506 

2,642,727 

6,414,973 

268,204 

8,696,189 

86,988 

2,251,066 

3,044,141 

695,008 

648,320 

1,017,439 

897,866 
392,257 
949,888 
297,868 
1,004,021 

8,804,772 
686,052 

1,448,994 

851,300 

50,278 

608,424 
628,582 
944,864 
1,890,474 
387,866 


$1,362,145,865 

122,788,661 

84,626,956 

29,813,314 

31,835,988 

786,686,643 

26,134.771 

8,712,010 

6,627,137 

63,135,996 

68,204.419 
42,722,670 
34,044,838 
2:^,411,782 
38,537,267 

26,065,834 
48,247,»80 
47,120,607 
227,690,896 
66,408,524 

609,200,071 

138,252.879 

38,720,063 

6,30-2,486 

243,871,391 

46,839,022 
388,406,116 
36,057,286 
54,551,644 
34,964,770 

137,577,966 

371,603,041 

166,478.960 

26,242,963 

36,310,524 

521,733,611 
889,129,272 

30,2.58,616 
598,317.425 

29,891,421 

263,110,119 

484.574,629 

89,780,729 

84,250,140 

138,473,416 

156,318,764 

86,460.185 

160,195,502 

8,706,360 

127,689,910 

827,687,3^7 
61,952,111 

194.441,670 
60,796,866 
18,928,649 

119,677,108 
70,663,663 

841,722,8811 
44,768,467 


$8,415,8-24 

1,124,339 

314,-226 

287,007 

348,438 

6,801,568 
225,863 
121.296 
179,682 
512,712 

828,ft51 
348,251 
338,259 
217,166 
316,788 

309,678 
118.753 
3:^7,880 
1,519.-210 
561,879 

4.396.220 

1,174,761 

264,615 

64,638 

1,739,745 

499,1-26 
2,709,979 
163,269 
444,776 
454,363 

1,412,581 

1,563,222 

l,r23.72l 

103,640 

286,294 

2,957,451 

6,998.425 

298,224 

4,153,797 

85,618 

2,106,660 

3,439,221 

638,974 

684,480 

1,119,045 

976,764 
475,777 

1,242,516 
281,205 

1,049,398 

8,202,099 
664,406 

1,585,495 

417,306 

36,137 

528,865 
685,928 

2,092,820 
887,410 


$4,1U0,089 

680,482 

8,272 

142,613 

164,1-24 

2,613,278 
90,600 
50,172 
68,308 
19,805 

172,111 
12,269 

166,065 

9,609 

10,454 

67,461 

84,724 

136,142 

692,776 

229,384 

2,040,621 

490,347 

93,674 

35,839 

873,472 

231,657 

1,297,332 

44,356 

198,262 

239,661 

522,943 
644,576 
534.776 
60,746 
179,309 

1,445,466 

2,954.239 

8,728 

1,843,336 

33,621 

1,047.089 
1,728,907 

•297,196 
27,062 

630,909 

439,840 
198,397 
457,736 
170,587 
34,317 

1,646,179 

360,950 

773,-253 

168,046 

17,719 

231,118 
867,238 

958,488 
180,070 
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Table  IX.  —  Insurance  Companies  of  Other  States  —  Concluded. 

Fire  Business  —  Concluded. 


NAME  OF  COMPANY. 

Inoome. 

DUbnrse- 
ments. 

Amount  at 

Risk 

Dec.  31, 1905. 

PremiumB. 

Paid. 

What  Cheer  Mutual  Fire,    . 
Willlamsburgh  City  Fire,    . 

$365,059 
1,437,544 

$819,139 
1,145,0S2 

$38,886,313 
193,016,842 

$848,828 
1,188,601 

$9,527 
588,100 

Totals, 

$176,047,018 

$146,734,003 

$21,684,520,588 

$151,942,508 

$68,570,924 

Marine  Business. 


NAME  OF  COMPANY. 


AmouBt  at 

RiBk 
D«c.  31, 1905. 


Premiuma. 


LosMB  Paid. 


jBtna, 

Alliance, 

Atlantic  Mutual, 
Citizens' (St.  LouiB),. 
Colonial  Assurance,  . 

Columbia, 

Detroit  Fire  and  Marine,  . 
Equitable  Fire  and  Marine, 

Federal, 

Fireman's  Fund, 

Home 

Home  Fire  and  Marine,     . 
Insurance  Co.  of  North  America, 
Mechanics' and  Traders',  . 
New  York  Fire,  .... 

Northwestern  National, 

Orient. 

Providence  Washington,  . 

Security  (Conn.;, 

St.  Paul  Fire  and  Marine, . 

Teutonia, 

United  States  Lloyds, 

Totals, 


$16,819,008 

1,037,802 

127,661,661 


10,866,948 

984,961 

225,521 

83,628,682 

16,817,727 

12,149,206 

518,658 

78,621,795 


1,282,057 

6,142,222 

228,687 

8,269,084 


16,120,621 


$371,639 

84,246 

2,746,974 

89 


106,458 

65,198 

20,476 

786,054 

718,708 

267,446 

84,884 

1,865,013 

4,724 


21,959 

850,766 

18,456 

400,406 

20,842 
849,118 


$215,071 

80,806 

914,482 

2,115 

66,722 

60,987 

20,060 

470,980 

491,707 

140,161 

24,846 

1,214,029 

948 

1,411 

15,836 

145 

249,761 

16,469 
833,767 

6,913 
606,570 


$319,209,570 


$8,722,950 


$4,881,786 


INSURANCE   COMMISSIONER. 
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Table  X.  —  United  Staies  Branches^  Foreign  Companies, 


HAMS  OF  COMPAKT. 


Location. 


Amount  at 

Risk 

Deo.  31, 1905. 


Admitted 


LiabOitiee. 


Sorpluato 

PoUcy 

Holders 

Deo.  31, 

1905. 


Aachen  and  Munich  Fire, 
Alllanoe  Assarance, 
iktias  AMnranoe,   . 
Biltlah  Ameilca  ABSurance, 
Brttlah  and  Forelipi  Marine, 

Caledonian,    .... 
Cologne  Seinsiiranoe,   . 
Commerelal  Union  Aasmr.,  . 
Hambniv-Bremen  Fire, 
Law,  Umon  and  Crown, 

Ijtrerp.  and  Lond.  and  Globe, 
I^ondoD  Aaanranoe  (Fire),  . 
London  Aasurance  (Marine) , 
London  and  Lancashire  Fire, 
MAnnhelni,     .... 

Marine, 

Moflcow  Fire, .... 
Munich  Bdnsaranoe,    . 
North  British  and  Mercantile, 
Nortiiem  Aaaurance,     • 

Norwich  Union  Fire, 
Palatine,         .... 
Ph«nlx  Asaoninoe, 
Pnisalan  National, 
Bossia, 


Royal, 

Royal  Exchange  Aseorance, 
Salamandra.  .... 
Scottish  Union  and  National, 
Skandla, 

State  Fire,      .... 

Son, 

Svea  Fire  and  Llfle, 
Thames  and  Mersey  Marine, 
Union  Assarance, . 

Union  Marine, 
Weitem  Assurance, 


Aix.la.Chapelle, 
London, 
London, 
Toronto, 
Liyerpool,  . 

Edinbnrgh, . 
Cologne, 
London, 
Hamburg,    . 
London, 

LiTerpool,  . 
London, 
London, 
Liverpool,   . 
Mannbelm,  . 

London, 

Moscow, 

Munich, 

London, 

London, 

Norwich, 

London, 

London, 

Stettin, 

St.  Petersburg, 


LiTerpool,  . 

London, 

St.  Petersburg, 

Edinburgh, 

Stockholm,  . 

Liverpool,  . 
London, 
Gothenburg, 
Liverpool,  . 
London, 

Liverpool,  • 
Toronto, 


Totals, 


$117,345,128 

60.R14,785 

ie6,21«kl(» 

145,470,188 

10,714,016 

187,087,066 

91,810,728 

571,656,065 

227,801,871 

48,268,060 

1,017,668,262 

224.485,486 

9.741,841 

365,805,815 

19,886,872 

31,724,881 

92,892,204 

817,816,401 

611,239,963 

388,620,482 

300,097,461 
171,170,067 
824,006,718 
101,165,606 
160,8a,809 

880,668,824 
179,099,257 
129,448,062 
280,647,861 
89,190,202 

16,242,906 
378,436,606 

68,906,766 

7,468,901 

138,620,679 

8,865,087 
262,485,853 


$1,838,185 

872,402 

1,628,582 

1,432,717 

1,259,095 

1,758,296 

841,022 

4,885.184 

1,902,266 

741,768 

11,606,010 
2,280,063 

606,382 
2,776,966 

618,319 

774,109 
l,2n,226 
3,467,886 
6,469,801 
3,660,778 

2.706,668 
2,218,886 
8,109,621 
1,270,188 
1,887,133 

8,446,668 
2,045,202 
1,242,971 
4,840,201 
920,416 

886,881 

2,976,216 

888,967 

649,827 

1,820,770 

686,275 
2,270,635 


$8,179,477,706 


$87,907,556 


$844,496 

878,678 

1,187,912 

1,068.072 

676.628 

1,248,956 

496,890 

8,600,748 

1,546,263 

291,332 

6.802,635 
1,441.811 

216,260 
2,092,646 

218,280 

214,021 

621,426 

2,807,874 

3,683,024 

2,446,624 

1,868,806 
1,286,605 
2,072,694 
768,065 
1,216,128 

5,468,378 
1,266,187 

968,222 
1,810,149 

640,905 

114,769 
2,267,362 
684,260 
248,489 
8(«,720 

215,919 
1,724,661 


$55,103,056 


$498,689 
496,829 
480,670 
844,645 
682,472 

609,337 
344,682 
1,384,886 
406,018 
460,436 

4,613,875 

888,772 
380,128 
684,339 
800,029 

560,068 

666,800 

660,012 

2,886,280 

1,114,249 

840,350 
881,780 
1,086,927 
512,134 
621,005 

2,878,290 
778,015 
284,748 

8,060,052 
278,611 

272,122 

718,854 
849,717 
406,388 
752,050 

882,356 
546,074 


$32,764,600 
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Table  XI.  —  United  StaJtes  Branches^  Foreign  Companies. 


NABfE  OF  COMPAKY. 


Inoome. 


DUbune- 
msiita. 


Pramiiuns. 


Aachen  and  Munich  Fire,     . 
Alliance  Aasurance, 
Atlas  ABsurance,  . 
British  America  Assnrance, 
British  and  Foreign  Marine, 


Caledonian.    .... 
Cologne  BeinBnrance,    . 
Commercial  Union  Assurance, 
Hamburg-Bremen  Fire, 
Law,  Umon  and  Crown, 

Liyerpool  and  London  and  Globe 
London  Assurance  (Fire),    . 
London  Assurance  (Marine), 
London  and  Lancashire  Fire, 
Mannheim,      .... 


Marine, 

Moscow  Fire, .... 
Munich  Beinsurance,    . 
North  British  and  Mercantile, 
Northern  Assurance,     . 

Norwich  Union  Fire,     . 
Palatine,         .... 
Phoenix  Assurance, 
Prussian  National, 
BoBSia, 


Boyal, 

Boyal  Exchange  Assurance, 
Salamandra,  .... 
Scottish  Union  and  National, 
Skandla, 


State  Fire,       .       .       .       . 

Sun, 

Svea  Fire  and  Life, 
Thames  and  Mersey  Marine, 
Union  Assurance,  . 


Union  Marine, 
Western  Assurance, 


Totals, 


$1,025,840 

482,430 

1,485,481 

1,494«885 

1,248,356 

1,463,412 

715,766 

8,518,089 

1,905,730 

373,339 

7,889.388 
1,654,906 

381,622 
2,198,618 

781,750 

718,261 

925,656 

8,587«5d6 

4,131,416 

2,563,240 

2,192,272 
1,472,018 
2,698,170 
848,056 
2,180,991 

6,819,008 
1,482,906 
1,814.419 
2,095,310 
862,158 

207,75© 

2,528,561 

604,040 

798,806 

1,127,642 

478,176 
2,583,976 


168,413,968 


$880,066 
511,487 
1,314,837 
1,874,«» 
1,226,999 

1,888,968 

661,662 

8,806,169 

1,917,686 

368,809 

7,137,022 
1,569,876 

364,868 
1,999,920 

703,842 

762,661 

724,130 

8,186,310 

4,068,571 

2,742,779 

2,180,507 
1,229,058 
2,417,469 
605,647 
1,804,572 

6,794,565 
1,606,407 
1,242,152 
1,601,448 
921,500 

144,817 

2,546,809 

597,278 

679,727 

1,135,879 

441,864 
2,497,954 


$64,778,985 


$882,812 
154,860 
680,296 
608,041 
198,562 

634,445 
218,575 
1,104,604 
698,181 
126,624 

2,196,706 
688,884 
106,268 
744,686 
206,884 

159,291 

256,846 

1,018,117 

1,346,711 

995,374 

774,685 
510,886 
868,834 
802,405 
619,803 

1,882,584 
705,176 
890,686 
676408 
264,257 

57,265 
897,215 
257,446 
189,470 
408,718 

78,491 
888,082 


$21,750,092 


$971,420 

430,026 

1,428,960 

1,450,071 

725,406 

1,878,671 

581,784 

8.311,729 

1,801,899 

843,540 

6,806,157 
1,579,640 

863,640 
2,089,178 

672321 

696,123 

888,271 

3,413,629 

3,918.498 

2,437,447 

2,108,948 
1,415,867 
2,446,992 
810,694 
2,122,648 

5,279,717 
1,148,880 
1,272,907 
1,886,856 
825.855 

157,750 

2,896,977 

670.007 

544,528 

1,040,143 

898,766 
3,462,625 


•405,801 
907,968 
fMSl,162 

887,721 

648,107 


l,»t»,818 

1,068,771 

168,412 

3,519.148 
687,504 
210.890 
9SS,8tf3 
277,964 

808,006 

467,ftJ4 

2,049,063 

1.889,488 

1,165,981 

1,131,066 
664,574 

1,880,956 
889,527 
685,270 

2,570,760 
813,587 
682,386 
972,066 
451,271 

87,052 

1,132,126 

317,808 

331,960 

515,749 

368,372 
1,543,464 


$62,172,986 


$32,248,591 
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Table  XII.  —  Massachusetts  Bxisiness  for  1905. 
Massachusetts  Mutual  Fire  Companies. 


NAKE  OF  GOMFAKY. 


RUkB 
Written. 


PromiumB 
Beoeived. 


Loues 
Fkid. 


Incurred. 


Ablngton, 
Annlsqaaoi,   . 
Arkwilgtot,     . 
Attleboroo^b, 
Barnstable  Coanty, 


Berkshire^ 

Boston  Manufacturen', 

Bristol  County,      . 

CambTldge,    . 

Citizens', 


Cotton  and  Woolen, 
Dedbam,        .... 
Dorchester,    .... 
Fall  River  Manufactarers', . 
Flcchburg,      .... 


GroTefaind, 

Hampshire, 

Uingbam, 

Holyoke, 

Indaatrial, 


Lowell,  .... 

Lunliar, 

Ltdd,     .... 

Merchants'  and  Farmers' 

Merrimack,    . 


Middlesex,     . 

Mutaal  Fire  Asaorance, 

Miitnal  Protection, 

Nevboryport, 

Norfolk, .... 


ulncy. 


Paper  Mill. 

line 
Bubber  Manafacturers', 

Saiem 

Salisbury  and  Ameebnry, 


I 


Sangns, 
South  Danvera 


Traders*  and  Mechanics', 
We«t  Newbory.      . 
Whiilng,        :       . 


Woreester  Manufacturers', 
Worcester  Mutual, 


Totals, 


$2,849,247 
65,750 

08,456,218 
1,»07.161 
2,497,198 

3,529,642 

81,^^10,106 

828,800 

4,277,898 

5,328,451 

6,2.VS,897 

2,254,104 

14,796,872 

24,283,828 

4,695,810 

424,609 
1,039,874 
5,758,996 
8,556,345 
3,517,860 


3,520,878 
1,735,757 
522,040 
4,565.437 
7,690.428 

10,585,437 

6,299,175 

2.127,070 

298,800 

5,525,617 


7,012,150 
7,339,274 
5,680,716 
2,638,659 
981,910 

869,500 
200,325 
8,642,987 
182,632 
448,823 


28,518,866 
9,407,448 


$85,922 

494,896 
16,367 
44,786 

46,403 

579,407 

2,128 

66,054 

76,118 

66,866 

88,842 

248,518 

173,677 

71,892 


16,675 

89,554 

128,185 

28,742 

56,118 
87,473 
6,610 
68,838 
98,394 

154,888 
103,668 

83,350 
4,539 

77,429 

51,265 

111,784 

47,291 

43,307 

8,405 


8,791 
138,204 

8,990 

208,067 
129,277 


$857,115,574 


$8,577,156 


$11,448 

40 

22,650 

15,916 

16,992 

22484 
25,226 
1,178 
42.191 
26,547 

809 

10,624 

121,571 

6,424 

27,619 

1,877 

7,054 

46.860 

34,450 

600 

19,147 
14,584 
891 
80,299 
48,965 

62,157 

2,576 

15,648 

206 

29,080 

1,928 

46,118 

808 

28,176 

6,852 

1,807 

681 

46,361 

1,874 

85 

10,246 
42,744 


$846,847 


$12,920 

40 

21,485 

15,786 

10,951 

20,771 
27,476 
1,178 
89,109 
26,919 

764 

10,624 

119,271 

7,102 

32,170 

1,877 

6,054 

42,758 

38,785 

640 

19,396 
14,126 
891 
80.478 
46,012 

62,710 

2,576 

15,735 

213 

29,020 

1,928 

46.118 

712 

28,193 

6,852 

1,807 

681 

46,361 

1,874 

75 

11,502 
43,190 


$840,625 
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REPORT   OF  THE 


Table  XII.  —  MaasachitBetts  Business  for  1905 — Continaed. 
Massachusetts  Mutual  Fire-Mabike  Companies. 

Fire  Business, 


name  of  compant. 

RiakB 
Written. 

Premiiimi 
RaoelTed. 

LOMM 

P»id. 

Inoorred. 

India, 

$l,8IA.684 

$88,006 

'$16,788 

$n,«85 

Marine  Business, 


China, 


$9,861,187 


$146,006 


$190,119 


$110,86S 


Massachusetts  Stock  Companies. 
Fire  Business, 


Amerioan,      .... 

BoatoD, 

Mercantile  Fire  and  Marine, 
Springfield  Fire  and  Marine, 

Totals 


$4,864,398 

15,291,888 

5,196,347 

80,608,108 


$46,949,186 


$48,480 

176,606 

68,647 

811,380 


$488,968 


$38,880 
88,868 

80,888 
100,816 


$841,940 


$81,610 
90,540 
26,857 

100,8SS 


$289,840 


Marine  Business, 


Boston, 


$63,087,540 


$800,679 


Companies  of  Other  States. 
Fire  Business, 


JRtntL 

$82,448,880 

$818,668 

$178,408 

$177,045 

Agricultural, 

Albany 

9,616,304 

88,986 

38,511 

84.665 

2,974,298 

36,360 

81,689 

88,808 

Alliance, 

8,830,207 

34,219 

4,645 

7.727 

American, 

6,228,461 

69,606 

84,680 

21,763 

American  Central, 

12,.S02,178 

135,147 

78,640 

68,175 

American  Fire, 

8,868,047 

78,769 

48,836 

48,567 

American  Lloyds, 

3,«1H,863 

82,140 

8,908 

S,»» 

American  Mutual  Fire,        .... 

6,301,048 

47,306 

592 

GSl 

Assurance  Co.  of  America 

3,228.371 

26,808 

18,827 

15,113 

Blackstone  Mutual  Fire,      .... 

80,868,788 

156,798 

6,504 

7.162 

British  American, 

1,648,743 

18,781 

13,076 

8,706 

Buffalo  Commerclnl, 

1,174,872 

10,409 

9,688 

8.005 

Buffalo  German, 

8,919,803 

88,499 

16.884 

13,980 

Caledoninu.American 

806,296 

9,697 

4,746 

4,745 

Calumet, 

976,378 

11,146 

8,888 

8,88S 

Camden  Fire, 

4,668,234 

68,979 

88,654 

8fi,299 

Capital  Fire, 

8,220,303 

33,898 

18,090 

17,220 

Central  Manufacturers'  Mutual, 

l,125,tf98 

17,526 

11,716 

11,308 

Citizens'  (St.  Louis), 

4,679,^19 

69,334 

45,318 

88,498 
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Table  XIL  —  MassachtueUa  Business  for  1905  —  Contiaaed. 

CoMPAKiES  OF  Other  States — Continued. 

Fire  Business  —  Continued. 


HAKE  OF  COMPANY. 


RiakB 
Written. 


Premiums 
ReoeiTed. 


lUd. 


LOflMB 

Incurred. 


City  of  New  York,         .... 

Colonial  AsBurance 

Colonial  Fire 

Commerce,    ...... 

Commercial  Union  Fire, 

Commonwealth, 

Concordia  Fire, 

Connecticnt, 

Continenta], 

County  Fire, 

Delaware. 

Detroit  Fue  and  Marine, 

DutdiesB,       ...... 

Eagle  Fire, 

Eastern 

Empire  City  Fire, 

Eoterpriae  Mutual  Fire, 
Equitable  Fire  and  Marine, 

Farmen'Flre, 

Federal, 

Fire  Auociation, 

Fireman's  Fund, 

Firemen's  (Newark),    .... 

Firemen's  MQtaal 

Franklin  Fire, 

Georgia  Home, 

German  (Freeport),     .... 

German  Alliance, 

German  American,       .... 
German  American  Fire, 

German  Fire  (Peoria), 
(^nnan  Fire  (Pittsborgh), . 

Germsnia  Fire, 

Glrard  Fire  and  Marine, 

Glens  Falls, 

Granite  SUte  Fire,        .... 

HanoTer  Fire, 

Hartford  Fire» 

Home, 

Home  Fire  and  Marine, 

Hope  Mutual  Fire,        .... 

indemnity  Fire, 

Indianapolis  Fire,         .... 
Insurance  Company  of  North  America, 
Infiorance  Co.  State  of  Pennsylvania, 

Lumber, 

Lumbermen's  Mutual, .... 
HanutacturerB*  Mutual  Fire, 

Mechanics', 

Mechanics' Mutual  Fire,      . 

Mechanics' and  Traders',    . 

Mercantile  Mutual  Fire, 

Merchants' Mutual,       .... 

Michigan  Commercial, 

Middlesex  Mutual,       .... 


$1,928,784 
2,870,887 
1,305,286 
1,883,786 
2,248,427 

5,247,188 

3,310,206 

18,919,800 

18.372,427 

1,326,520 

4,391.728 
2,298,189 
3,642,800 
3,125,062 
903,168 

22,634 
6,29P,508 
6,857.075 
4,034,785 
2,495,056 

22,964,474 
12,575,202 

7,108,791 
35,255,962 

8,410,890 

555,170 

9,880,228 

2,626,570 

23,285,466 

811,182 

986,806 

5,180,188 

10,300,049 

3,479,287 

5,562,585 

6,885,268 

9,818,148 

85,508,887 

55,218,717 

5,285,884 

8,024,787 

1,290,604 

237,400 

29,252368 

1,078,450 

277,060 
671,082 

15,616,266 
883,624 

9,277,818 

8,070,814 
1,384,151 
8,977,394 
1,810,424 
288,125 


$22,278 
88,1U 
17,480 
14,232 
24,277 

40,690 

81,761 

143,611 

211,588 

12,874 

64,077 
21,618 
47,879 
28,926 
12.618 

82,684 
47,894 
67,898 
45,965 
18,109 

192,019 
184,074 

71.466 
264.409 

84,784 

4,825 

86,247 

26,752 

288,078 

7,664 

10,184 
48,151 
99,090 
85,765 
41,948 

65,996 
103,390 
841,125 
477.737 

63J644 

25,416 

13470 

8,073 

296,607 

11,668 

8,879 

21,582 

117,175 

12,856 

67,688 

26,440 
12,222 
67,817 
11,728 
3,590 


$8,757 
30,969 
17,661 
10,192 
16,408 

18,916 

23,222 

75,269 

131,026 

6,021 

89,190 

11,628 

34,488 

3,409 

8,619 

11,792 
592 
88,567 
27,586 
12,702 

96,875 
79,010 
83,258 
11,120 
14,872 

686 

61,832 

19,967 

138,498 

2,590 

5,783 
39,202 
42,820 

8,057 
20,046 

80,557 

64,419 

161,815 

414.181 

26,318 

887 

4,029 

2,651 

164,408 

6,786 

4,286 
7,392 
5,602 
9,093 
2,832 

22,259 

286 

1,376 

4,762 

22,355 


$3,919 
30,142 
14.943 
9,419 
14,548 

21,908 

21,943 

88,177 

124,888 

6,316 

43,802 

18,809 

34,324 

2,691 

8,738 

12,249 
681 
86,089 
28,258 
18,000 

89,284 
71,356 
82,171 
11.194 
14,792 

798 

61,173 

16,835 

181,104 

4,008 

5,784 
35.406 
48,128 

7,927 
19,959 

30,871 

56,351 

163,470 

400,448 

23,061 

239 

4,790 

1,022 

156,702 

6,829 

4,286 
7,893 
5^928 
9,004 
8,137 

18,641 

236 

1,682 

4,763 

23,755 
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Table  XII.  —  Massachusetts  Business  for  1905 — ContiDued. 

Companies  of  Other  States  —  Concluded. 

Fire  Business  —  Concluded. 


NAME  OF  GOMPANT. 


Risks 
Written. 


Premiums 
Received. 


Losses 
lUd. 


Incurred. 


Milwaukee  Fire. 

Milwaukee  Mechanics*,        .... 

Nassau  Fire, 

National  Fire, 

National  Union  Fire, 

Newark  Fire, 

New  Brunswick  Fire, 

New  Hampshire  Fire, 

New  York  Fire, 

Niagara  Fire 

North  British  and  Mercantile,     . 

Northern, 

North  German  Fire, 

North  River, 

Northwestern  National,       .... 

Orient, 

Pawtucket  Mutual  Fire,       .... 

Pelican  Assurance, 

Pennsylvania  Fire 

Pheniz, 

Philadelphia  Manufacturers*  Mutual  Fire, 

Pha*nix, 

Providence  Mutual  Fire,  .... 
Providence  Washington,  .... 
Queen, 

Reliance, 

Rhode  Island  Mutual  Fire,  .... 
Rochester  German, 

Security  Fire, 

Spring  Garden, 

Star  Fire, 

State  Mutual  Fire, 

St.  I'aul  Fire  and  Marine,  .... 
Teutonia, 

Traders' 

Union, 

Union  Mutual  Fire 

United  Firemen's, 

United  States  Fire 

Westchester  Fire, 

Western 

What  Cheer  Mutal  Fire,  .  .  .  . 
WilUamsburgh  City  Fire,     .... 

Totals, 


$411,540 
3,054,824 
4,%)9,139 
21,821,049 
5,514,267 

556,769 

2  302 

16,0oi|995 

2,328,141 

22,475,127 

3,500,060 
3,461,122 
1.. 300,679 
6,900,849 
3,693,960 

6,828,631 

2.540,717 

l,258,:v'>7 

12,012,163 

19,312,451 

2,887,036 
21,949,891 

1,313,640 
13,516,838 
14,265,507 

8,908,397 
22,175,281 
5,565,937 
8,389,472 
1,493,560 

7,840,674 

482,570 

36,634,333 

7,080,444 

4,193,111 

8,052,328 
4,309,210 
303,875 
^987,683 
2,004,541 

8,168,658 
2,594.183 
3.854,124 

6,308,686 


114,267 
31,761 
42,318 
186,700 
55,176 

6,443 
2,232 

160,208 
16,444 

253,667 

22,306 
35.876 
12,706 
78,987 
80,069 

45,406 

39,268 

12,496 

144,663 

175.671 

20,0a 
205,039 

14,694 
137,146 
187,426 

86,976 
167,320 
67,853 
66,222 
12,940 

89,444 
12,890 
277,527 
64,249 
42,668 

91,862 
40,908 
3,338 
49,662 
66,860 

85,976 
22,462 
81,683 
66,158 


$2,486 
18,889 
16,807 
124,242 
86,277 

4,866 

2.877 

92,304 

11,496 

185,022 

2,880 
15,778 

5,570 
87,658 
16,501 

28,117 

28,104 

6,221 

83.688 

106,712 

252 

111,641 

5,969 

82,848 

67,261 

28,602 

9,163 

36,461 

81,168 

7,687 

36,471 
10,638 
7.288 
85,212 
25,978 

42,875 
15,678 
804 
23,775 
81,704 

42,928 

19,706 

472 

26,060 


$875,618,263 


$8,343,601 


$4,046,911 


$2,867 
13,247 

i7,eas 

118,349 
35,087 

4,456 

2,290 

87,655 

13300 

185,187 

1357 
16,869 

3,996 
40,051 
16,961 

26.860 

29,143 

4,580 

76,839 

100,.'i97 

252 

100,248 

5,969 

80,583 

.53,996 

22,289 

9,730 

32,881 

81,863 

8,697 

3.5,835 
11,992 
9,000 
33,385 
26,761 

46.669 
16.872 
309 
22,098 
32,152 

38,627 

18,011 

317 

29,489 


$3,917,786 


Marine  Business. 


^tna, 

Atlantic  Mutual,  . 
Columbia,      .        .        .        . 
Equitable  Fire  and  Marine, 
Fireman's  Fund,  . 


Home, 

Insurance  Co.  of  North  America, 
Providence- Washington, 
St.  Paul  Fire  and  Marine,    . 
United  States  Lloyds,  . 

Totals, 


$7,989,380 

45,061,000 

833,595 

ffin,035 

1,180,745 

1,006,400 
89,849,308 
18,095,922 

5384,129 
17,:«  1,841 


$187,618,855 


$80,219 

244,234 

11,066 

17,770 

18,265 

18,876 

806,221 

62,337 

32,499 

50,228 


$824,606 


$86,420 

135,680 

27,648 

17,992 

26,498 

19,020 

252,428 

46,196 

84,265 

9,801 


$602,948 


$39,909 
135,680 

28,288 

15,697 

17,617 
230,878 
81,267 
80,894 
62,816 


$600,790 
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Table  XII.  —  Massachusetts  Business  for  1905  —  CoDtinued. 
United  States  Branches,  Foreign  Companies. 

Fire  Busiriess, 


NAME  OF  COMPANY. 


RUks 
Written. 


PremhimB 
Reoeivad. 


lUd. 


LOBMft 

Incurred. 


Aachen  and  Manlch  Fire,    . 
Alliance  Aasarance,     . 
Atlas  ABsnrance,  .... 
British  American  Assurance, 
Caledonian 

Cologne  Relnsuranoe,  . 
Commen;ial  Union  Assurance,   . 
IlanibnrK- Bremen  Fire, 
Law,  Union  and  Crown, 
LWerpool  and  London  and  Globe, 

London  Assurance  (Fire),  . 
London  and  Lancashire  Fire, 
Moscow  Fire,         .... 
Munich  Beinsuranoe,   . 
North  British  and  Mercantile,     . 

NorUiem  Assurance,    . 
Norwich  Union  Fire,    . 

Palatine, 

Phoenix  Assurance, 
Prussian  National, 

Rossia, 

Royal, 

Royal  Exchange  Assurance, 

Safamandra, 

Scottish  Union  and  National, 

Sisandla, 

State  Fire, 

Sun, 

Srea  Fire  and  Life, 
Union  Assurance, 

Western  Assurance, 

Touts, 


98,963,562 
5,612,486 
6,027,782 
3,768,7*24 
8,627,786 

4.778,9»S 

15,184.707 

6.826,849 

2,140,689 

81,697,766 

8,829,388 
18,967,272 

8.705,133 
29,775,697 
20.967,894 

14,827,677 

12,222,891 

11,163,114 

9,672,307 

5,877,197 

10,186,890 

47,864,031 

7,806,880 

6,482,492 

9,828,048 

7,036,392 

677,781 

15,298,210 

2,544.860 

8,609,346 

10,993,938 


9345,839,709 


$49,845 
41,286 
64,356 
47,181 
99,476 

47,788 

162,£i4 

70,686 

11,172 

881,785 

92,785 
100,297 

86,726 
281,493 
194,980 

118,089 
118,199 
184,341 
118,844 
48,828 

88,477 
402,611 
89,661 
64.961 
97,768 

56,645 

6,798 

160,984 

30,684 

49,686 

90,852 


$28,659 
19,428 
24,826 
29,026 
68,056 

86,912 

71,286 

88,946 

6,477 

200,209 

49,166 
60,764 
22,568 
168,458 
83,943 

64,327 
76,288 

79,760 
86,222 
19,491 

31,896 
190.200 
65,832 
41,186 
54,864 

80,618 

8,640 

103,541 

22,264 

25,568 

49,822 


$28,891 
18,171 
23,627 
26,548 
43,682 

81,757 

70,226 

86,266 

5,228 

198,260 

47,800 
61,977 
22,097 
137,000 
90,547 

59,468 
70,888 
77,764 
75,667 
19,698 

32,657 
195,098 
65,041 
40.112 
64,761 

29,084 
2,635 
93,366 
21,816 
23,212 

45,564 


$8,320,440 


$1,822,286 


$1,738,082 


Marine  Business. 


British  and  Foreign  Marine, 
Commercial  Union  Assurance, 
London  Assurance  (Marine), 
Mannheim,     .... 

Marine, 

Thames  and  Mersey  Marine, 
Union  Marine, 


Totals, 


$30,878,076 

95,381,474 

16,678,800 

6,889,483 

838,285,678 

7,211,531 

906,740 


$494,175,282 


$89,983 
38,818 
40,402 
38,122 
57,968 
21,900 
7,728 


$294,361 


$79,240 
120,510 
30,442 
20,336 
75,641 
23,023 
26 


$360,117 


$44,138 
99,785 
82,500 
22,791 
73,497 
31,423 
26 


$304,159 


Recapitulation. 
Fire  Business, 


Msssschusetts  mutual  fire  companies, 
Massachusetts  mutual    flre-marine  com 

psnies, 

lUMSSchusetta  Joint-stock  companies, 
Companies  of  other  States,  . 
United  States  branches. 


$S&7,1L%574 

1,816,684 

46,949,185 

875,618,268 

845,839,709 


Totals, $1,626,839,415 


$8,577,166 

23,696 

488,983 

8,348,601 

8,820,440 


$16,753,874 


$845,347 

16.738 

241,940 

4,045.911 

1,822,286 


$6,972,217 


$840,626 

17,286 

239.340 

8,917,786 

1,738.082 


$6,763,118 
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Table  XII.  —  Massachusetts  Business  for  1906  —  Concladed. 

Recapitulation  —  Canduded. 
Marine  Business. 


NAME  OF  GOMPANV. 

Risks 
Written. 

Premiums 
Reosired. 

Losses 
Paid. 

TiOflSOB 

Incnzred. 

MaBsachuBetts  mutaal  marine  companies, 
Maesacbueetts  Joint-stock  companies, 
Companies  of  other  States,  .... 
Unitetl  States  branches 

$9,361,187 

63,037,540 

187,618,365 

494,176,282 

$146,005 
512,192 
824,606 
294,861 

$160,119 
835,507 
002,943 
850,117 

$110,363 
300,579 
600,790 
304,159 

Totals, 

$7U,192,S14 

$1,777,168 

$1,447,686 

$1,816,891 

Table  XIII.  —  Statement  of  the  Receipts  and  En^penditures  of  the  Insur- 
ance  Department  for  the  Tear  ending  Dec.  31  ^  1906. 

[Bisde  parsoant  to  Bevised  Laws,  chapter  118,  section  17.] 

Receipts. 


Compensation  for  valuation  of  life  insurance  policies. 
License  fees,  filing  statements,  certificates,  etc., 


.   •   . 


$16,986  85 
66,480  75 


$83,467  60 


Expenditures. 


COICMISSIONER. 

Frederick  L.  Cutting,     . 


Deputy  Commissioner. 
Frank  H.  Hardison,        .... 


Emma  W.  Cushman, 


Actuary. 


Examiners. 
Charles  W.  Fletcher,  from  April,  . 
William  H.  Brown,  to  April, . 


Clerks. 
A.  E.  Linnell,  first, 
W.  O.  Richardson,  second,     . 
Minnie  F.  Whipple,  third. 


L.  G.  Hodgkins, 
C.  E.  Weiss,    . 
M.  E.  Burrill, . 
E.  L.  Johnson, 


Extra  Clerks. 


Amounts  carried  forward. 


$1«526  88 
413  97 


$2,000  00 
1,500  00 
1,200  00 


$1,500  00 
1,000  00 
1,000  00 
1,000  00 


$4,500  00 


$3,500  00 


2,500  00 


2,000  00 


1,940  85 


4,700  00 


$14,640  85 


INSURANCE   COMMISSIONER. 


xlv 


Tablk  XIII.  —  Statement  of  BeceiptSj  etc.  —  Condaded. 


Amoufdi  breughtforward^ 


F.  M.  Robbing, 

F.  M.  Puge,  . 
I.  L.  Baker,  . 
6.  H.  Manks,  . 

G.  C.  Stadley, 
6.  M.  Hull, 
M.  Sanborn,    . 

F.  E.  Gowell, . 
M.  L.  McMann, 
LH  Tonng,  . 
£.  6.  Stevens, 
J.  S.  Davis, 

B.  B.  Hadley, . 
K.  J.  Connorton, 

5.  £.  Goald,    . 
K.  L.  Scheufele, 
E.  P.  Bancroft, 
H.  L.  Richardson, 

6.  L.  Hemenway, 

G.  L.  Moore,  . 
M.  H.  Dyer,  . 
M.  F.  Yeaton, . 
L.  A.  McGowan, 
G.  £.  Nelson, . 
A.  Robinson,  . 
M.  A.  Hosmer, 
E.  A.  Perkins, 

C.  W.  Brown, . 
C.E.Pronty,  . 
H.  A.  Stewart  and  others,  as  per  pay  rolls, 


EXPKNSES. 

Adding  machine, 

Expenses  of  delegates  to  national  convention, 

Expert  services, 

Expressage, 

Newspapers,  publications,  etc., 

Postage, 

Printing, 

Stationery  and  office  supplies, 

Sundries, 

Telephone  service  and  telegrams. 
Traveling  expenses,  examination  of  insurance 
panies, 


com- 


PBiNTiNa  Report. 
2«500  oopies  Part  L, 
4,000  copies  Part  XL,       . 


Total  expenditures  for  1906,  .... 
Pees  collected  and  turned  into  the  State  treasury, 

Sarplns  accrued  to  the  Commonwealth, 


t4,600  00 

1,000  00 
1,000  00 
1,000  00 
1,000  00 
900  00 
900  00 
900  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
823  00 
810  00 
787  83 
736  00 
698  89 
628  67 
628  67 
626  79 
623  21 
667  98 


1376  00 
94  38 

80  00 
113  60 

81  70 
644  60 

1,902  83 

279  37 

107  16 

39  22 

387  98 


tl,640  69 
2,203  92 


tl4,640  86 


28,688  84 


4,006  73 


3,844  61 


161,080  03 
83,467  60 


$82,387  67 


FffiE  AND  MARINE  INSURANCE  COMPANIES. 


Abstracts  of  Annual  Statements  for  the  Tear  ending 

December  SI,  1905. 


ABINOTON   MUTUAL   FIRE   INSURANCE    CO. 


MASSACHUSETTS  MUTUAL  FIRE  INSURANCE  COMPANIES. 


ABINGTON  MUTUAL  FIJIE  INSURANCE  COMPANY,  ABINGTON. 

Incorporated  May  80, 1BS6.    Commenced  buBiness  June  15, 1867. 
ISAAC  C.  HOWLAND,  Pretident,  ALFRED  H.  NASH,  Secretary, 

Amount  of  permanent  fund  Dec.  81, 1904, fdO.OOO  00 

Increase  during  the  year, 5,000  00 

Permanent  fund  Dec.  31, 1905, $55,000  00 

Income. 

Net  premiums, f  36,905  84 

Interest  on  mortgage  loans,  f 945. 58;  stocks  and  bonds,  f  3,887.47 ; 

all  other,  1769. 86 4,549  86 

Increase  in  book  value  of  securities, 67  50 

From  all  other  sources, 84  85 

Total  income, f41,600  05 

Ledger  assets,  Dec.  31, 1904, 111,40140 

Total 1158,001  46 

Disbursements. 

Net  amount  paid  for  losses, f  11,478  18 

Profits  on  terminated  policies, 11,818  60 

Commissions  or  brokerage, 5,682  85 

Salaries,  fees,  etc.,  of  officers  and  employees, 8,757  81 

Rents, 300  00 

Taxes  and  fees, 897  85 

Premiums  on  securities  purchased, 168  50 

All  other  disbursements, 1,196  84 

Total  disbursements $38,788  68 

Balance, $119,818  83 

Ledger  Assets. 

Mortgages, $16,984  96 

Stocks  and  bonds  (Schedule  A), 78,600  00 

Cash  in  banks  and  office, 1,378  58 

Agents^  balances, 8,897  17 

Deposit  in  savings  banks, 18,864  16 

Total  ledger  assets, '      .  $119,218  88 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 

Onmortgages,  $287.98;  bonds,  $912.48, 1,200  40 

Market  value  of  stocks  and  bonds  over  book  value,  ....  9,245  75 

All  other, 6  80 

Gross  assets, $189,671  77 


ABINGTON   MUTUAL.  FIRE   IITSUBANCE   CO. 


LIABIUTIE8. 

Unpaid  losses, $1,500  00 

Unearned  premiums  on  outstanding  risks, 55,854  98 

Dividends  due  policy  holders, 2,038  96 

Dae  for  return  premiums, 50  S7 

All  liabilities,  except  surplus,      .......  f  59,444  25 

Surplus, 70,227  51 

Total  liabUities, f  129,671  77 

RUKB  £SD  PSBMIUMS. 

Amount                 Cash  Pmn'a.  Contliif*t  Pmn'i. 

Risks  outstanding  Dee.  SI,  1904,             f  6,536,748  00      |101,421  86  $101,421  86 

RUks  written  during  1905, .        .        .     2,462,471  00         38,991  64  38,991  64 

Total $8,999,219  00      $140,413  50  $140,413  50 

Risks  expired  and  terminated,   .        .     2,073,819  00          32,212  21  32,212  21 

In  force  at  end  of  year,               .        .$6,925,400  00      $108,20129  $108,20129 
Amount  reinsured,       ....        107,801  00            1,653  94 


Net  anaount  in  force,    .        .        .  $6,817,599  00      $106,547  35 

Miscellaneous. 

Losses  incarred  during  the  year $12,949  00 

Profits  or  surplus  returned  during  1905,  20,  40  and  60  per  cent 

Schedule  A.    Stocks  and  Bonds  owned  bt  the  Compant. 

Bank  Stocks,  Book  Valae.        Rate.      Market  Value. 

16  shares  Abington  National $1,000  00       100  $1,000  00 

14     "      First  National,  Salem 700  00         26               175  00 

14     "      Metropoliten  National,  Boston,     .  1,400  00       118             1,662  00 

5  "  Old  Boston  National,  Boston,  ...  600  00  106}  632  60 
20  "  Sonth  End  National,  Boston,  2,000  00  96  1,920  00 
10     "      State  National,  Boston, 1,000  00       164             1,640  00 

6  "      Whitman  National, 600  00       100                600  00 

State  and  Municipal  Bonds, 

Maoachusetts  3s,  1909, 3,000  00         99i           2,977  60 

Maonchnsetts  ds,  1930, 1,000  00         96}              968  76 

Maoachaaetts  38, 1941, *  1,000  00         94|              947  60 

Boston,  Mass.,  348, 1923, 4,000  00 

Boston,  Bfass.,  Hjs,  1919, 1,000  00 

Cambridge,  Mass.,  3^8, 1918 2,000  00 

Chicago,  111..  4s,  1914, 2,000  00 

New  Bedford,  Mass.,  d}8, 1913, 2,000  00 

New  Bedford,  Mass.,  48, 1910 2,000  00 

Omaha,  Neb.,  4^8, 1906 1,000  00 

80.  Abington  4s,  1918, 2,000  00 

Railroad  Bonds. 

Chicago,  Bnrliniston  &  Quinoy  3^.  1949,  3,000  00 

Chicago  &  Bast  Illinois  4^8, 1910 2,000  00 

Chicago  June.  &  Union  Stock  Tard  48, 1940,  3,000  00 

Chicago  ft  Northwestern  6s,  1921, 2,000  00 

Concord  &  Montreal  48, 1920 3,000  00 

Concord  &  Montreal  3^8, 1920 1,000  00 

Flint  &  Thre  Marquette  68, 1920 1,000  00 

HI.  C.  (LoaisYille  Div.  &  Ter.)  3|8,1963,      .        .  3,000  00 

Illinois  Central  (Litchfield  Div.)  3s,  1961,    .  2,000  00 

Maine  Central  78, 1912, 1,000  00 

Kanmkeag  Street  68, 1910, 2,000  00 

K.  T.  Central  &  Hudson  Kiver  3^8, 1997,  2,000  00 

K.  Y.,  New  Hayen  &  Hartford  48, 1914,  3,000  00 

N.  Y.,  New  Hayen  &  Hartford  3}s,  1964,  3,000  00 

Old  Colony  3^  1982, 4,000  00 


100 

4,000  00 

100 

1,000  00 

lOM 
lOlf 

2,010  00 
2,036  00 

100 

2,000  00 

lOli 

2,030  00 

100 

1,000  00 

102i 

2,060  00 

94} 

2,842  60 

101 

2,020  00 

99 

2,970  00 

110 

2,200  00 

102 

3,060  00 

96i 

966  00 

114 

1,140  00 

94 

2,820  00 

81 

1,620  00 

118 

1,180  00 

102 

2,040  00 

m 

1,962  60 

101 

3,030  00 

96 

2,860  00 

98 

3,920  00 

ANNISQUAM   MUTUAL   FIRE   INSURANCE   OO. 


Portland  &  Oedensburg  58, 1908,    . 

Princeton  &  Northwostem  3^8, 1926, 

Rockland  &  Abington  St.  6s,  1915, 

Taunton  Street  6b,  1914, 

Terminal  Asso.  of  St.  Louis  4^8, 1939, 

Trenton  Pass.  6s,  1931,  . 

West  End  Street  4s,  1915, 


Book  Value. 

Rate. 

Maiket  Valoe. 

$5,000  00 

102 

$6,100  00 

1,000  00 

95J 

9,576  00 

1,000  00 

106 

1,060  00 

1,000  00 

104) 
108} 

1,045  00 

9,  .        . 

2,000  00 

2,172  60 

2,000  00 

120 

2,400  00 

3,000  00 

lOli 

3,046  00 

$78,600  00 

$87,846  76 

ANNISQUAM  MUTUAL  FIRE  INSURANCE  COMPANY,  GLOUCESTER. 

Incorporated  March  1, 1847.    Commenced  basiness  Dec.  28, 1847. 

ELIAS  DAVIS,  Fretident,  WILLIAM  H.  JEWETT.  Secretary. 

[This  company  lelles  upon  assessments  on  deposit  notes  to  pay  losses  and  expenses.] 

Amount  of  permanent  fund, f  948  98 

Income. 

$454  24 


Interest  on  mortfi^age  loans,  $215.84;  all  other,  $238.40, 
Assessments  for  losses, 


470  91 


Total  income, 

Ledger  assets,  Dec.  31, 1904,  $9,672.18,  plus  error,  $13.29, 


Total, 


Disbursements. 

Net  amount  paid  for  losses 

Profits  on  terminated  policies,  .... 
Salaries,  fees,  etc.,  of  officers  and  employees,  . 
Rents 


Taxes  and  fees,  . 
Guarantee  bond,  . 
All  other  disbursements, 

Total  disbursements. 


Balance, 


.  Ledger  Assets. 


Mortgages, 

Cash  in  banks  and  office, 

Office  safe,  . 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  $54.66 ;  Savings  bank  deposits,  $21.48,    . 


Gross  assets, 


Assets  not  admitted. 

Office  safe, 

Dividends  not  declared  or  guaranteed, 

Total  unadmitted  assets, 


Total  admitted  assets,  • 
Due  policy  holders,     . 


•        • 


Liabilities. 


$85  00 
21  48 


$925  15 
9,685  42 

$10,610  57 

$40  00 

200  95 

362  25 

12  50 

14  62 

15  00 
7  63 

$652  95 

$9,957  62 

$3,413  94 

6,458  68 

85  00 

$9,957  62 


76  14 
$10,083  76 


106  48 


$9,927  88 
$193  76 


ARKWRIOHT   MUTUAL  FIRE   INSURANCE    CO. 


Risks  and  Premiums. 

Amonnt.         Conting*tPr«iii*s. 

Bisks  outstanding  Deo.  81, 1904,        ....      $298,280  00        $7,568  47 
^sks  written  during  1905, 65,750  00 

Total $864,030  00 

Risks  expired  and  terminated, 74,650  00 

In  foroe  at  end  of  year, $289,880  00         $5,735  50 

Miscellaneous. 
Losses  incurred  during  the  year, $40  00 


ARKWRIGHT  MUTUAL  FIRE  INSURANCE  COMPANY.  BOSTON. 

Incoiporated  Feb.  8, 1800.    Commenced  baalness  Oct.  1, 1800. 
R.  W.  TOPPAN»  PrfidmU.  D.  W.  BABTLETT,  Secretary. 

Office,  31  Milk  Street. 

Income. 

Net  premiums $1,359,979  79 

Interest  on  bonds,  $43.842 .  17 ;  all  other,  $2,568 .  26, .  45,9 10  43 

Total  income. $1,405,890  22 

Ledger  assets,  Dec.  31, 1904 1.279.874  72 

Total $2,685,764  94 

Disbursements. 

Net  amount  paid  for  losses, $63,652  74 

Profits  on  terminated  policies. 1.195.817  67 

Salaries,  fees,  etc.,  of  officers  and  employees. 30.282  00 

Rents. 2.701  68 

Taxes  and  fees. I     .        .        .  14,290  40 

Inspections, 21,031  25 

All  other  disbursements, 6,505  46 

ToUl  disbursements, $1,334,281  20 

Balance $1,351,483  74 

Ledger  Assets. 

Bonds  (Schedule  A) $1,204,697  50 

Cash  in  banks  and  office. 136.058  50 

Premiums  in  course  of  collection. 10,727  74 

Total  ledger  assets, $1,351,483  74 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 15,231  25 

Market  value  of  bonds  over  book  value, 5.971  25 

Gross  assets, $1,372,686  24 

Liabilities. 

Unpaid  losses, $13,622  31 

Unearned  premiums  on  outstanding  risks, 669,455  35 

Taxes  accrued, 3,504  57 


6  ATTLEBOROUGH   MUTUAL   FIRE   INSURANCE    CO. 

All  liabilities,  except  surplus, f  686,582  28 

Surplus, ' 686,104  01 

Total  liabilities, 11,372,686  24 

Risks  and  Premiums. 

Amonnt.  CMh  Prem'i.       Costing*!  Prem*s. 

Risks  outstanding  Dec.  SI,  1904,        f  164,804,011  00  f  1,272,967  07  f6,864,835  85 
Risks  written  during  1905,  .  186,687,291  00     1,414,931  13    7,074,655  65 

Total $849,991,802  00   f  2,687,898  20  f  13,489,491  00 

Risks  expired  and  terminated,    .        .  174,624,510  00     1,848,987  50     6,744,987  50 

In  force  at  end  of  year,       .  f  175,366,792  00  $1,838,910  70  $6,694,558  50 

Miscellaneous. 

Losses  incurred  during  the  year, $75,017  00 

Profits  or  surplus  returned  during  1905, 92.36  per  cent. 

Schedule  A.    Bonds  owned  by  the  Compant. 

State  and  Municipal  B<mds.  BookValae.  Bute.  UArtetValne. 

Massachnsetts  3s,  1939 $66,000  00  96  $62,260  00 

Massachusetts  Ss,  1940, 46,000  00  94|  42,693  76 

Boston,  Mass.,  3^8, 1932, 62,200  00  100  60,000  00 

Boston,  Mass.,  S^s,  1946, 30,000  00  100  30,000  00 

Cambridge,  Mass.,  4s,  1910, 16.000  00  101|  16,281  26 

CambridKe,  Mass.,  SAs,  1932, 26,000  00  100  26,000  00 

Lowell,  Mass.,  4s,  IKM), 20,000  00  106}  21,100  00 

Providence,  R.  I.,  3s,  1930, 60,000  00  92l  46,260  00 

Waltham,  Mass.,  4b,  1910 10,000  00  lOlf  10,187  60 

Railroad  Bonds. 

Boston  &  Albany  4s,  1913, 30,000  00  102  30,600  00 

Boston  &  Albany  3^8, 1962 26,000  00         99  24,760  00 

Boston  &  Lowell  4s,  1932 64,876  00  1069  68,162  60 

Boston  &  Lowell  4s,  1913, 36,000  00  10l|  36,625  00 

Boston  &  Maine  4s,  1942, 49,900  00  107  63,500  00 

Boston  &  ProYidenoe  48, 1918, 20,000  00  104  20,800  00 

Boston  Eleyated  48, 1936 62,687  60  106  62,600  00 

Chicago,  Burlington  &  Qainoy  4s,  1919,  17,000  00  lOOA  20,100  00 

Chicago,  Burlington  &  Quinoy  S^s,  1949,  .  48,000  00         94|  47,375  00 

Chicago  June.  &  Union  Stock  Yards  6s,  1916,       .        .  23,719  00  106  26,600  00 

Chicago  &  Northwestern  58, 1933,  ....  28,400  00  116  28,760  00 

Concord  &  Montreal  48, 1920, 25,000  00  102  26,600  00 

Eastern  6s,  1906, 36,000  00  101^  36,437  50 

Erie  &  Pittsburgh  3^8, 1940, 24,760  00         97  24,260  00 

Fitchburg  48, 1928, 62,000  00  104  62,000  00 

Lake  Shore  &  Michigan  Southern  3^8. 1997,  49,600  00         99i  49,875  00 

New  York  Central  &  Hudson  River  3is,  1997,       .        .  34,366  00         98l  34,.S43  76 

New  York,  New  Haven  &  Hartford  4s,  1964,  62,600  00  106|  62,876  00 

New  York,  New  Haven  &  Hartford  3^8, 1947,  60,000  00         96  47,500  00 

Norwich  &  Worcester  48, 1927, 53,900  00  106  53,000  00 

Old  Colony  4s,  1938, 40,000  00  1061  42,600  00 

Pennsylvania  Us,  1921 30,000  00  106|  31,726  00 

Philadelphia,  Wilmington  &  Baltimore  6s,  1910,  20,000  00  103}  20,660  00 

West  End  Street  48, 1932, 26,800  00  104}  26,062  60 

Afiacellaneoiu  Bonds, 
American  Telephone  &  Telegraph  Co.  4s,  1929,    .  26,000  00         94^  23,625  00 

$1,204,697  60  $1,210,668  75 


ATTLEBOROUGH  MUTUAL  FIRE  INSURANCE  COMPANY, 

ATTLEBOROUGH. 

Incorporated  Feb.  24, 1844.    Commenoed  buslnesB  July  18, 1846. 
EVERETT  8.  CAPRON,  President.  HARRY  £.  CARPENTER,  Secretary. 

Amount  of  permanent  fund, f  16,901  S5 


ATTLEBOROUGH   MUTUAL  FIRE   INSURANCE    CO. 


Incomb. 

Net  premiams,  f  14,640.01 ;  extra  premiams,  $85.40,  f  14,725  41 
Interest  on  mortgage  loans,  |1«604.43 ;  collaterals,  f  45 ;  stocks  and 

bonds,  |4(j0  ;  ^1  other,  $186.26, 2,185  69 

Borrowed  money, 2,500  00 

Total  income, $19,361  10 

Ledger  assets,  Dec.  31,  1904, 47,756  81 

Total, $67,117  91 

Disbursements. 

Net  amoant  paid  for  losses, $15,91589 

Commissions  or  brokerage, 2,019  04 

Salaries,  fees,  etc.,  of  omcers  and  employees, 3,073  40 

Rents, 36  00 

Taxes  and  fees, 154  70 

Premiums  on  secorities, 44  58 

Reduction  in  book  value  of  securities, 106  54 

All  other  disbursements, 345  03 

Total  disbnrsemento, $21,695  11 

Balance, $45,422  80 

Ledger  Assets. 

Mortgages, $27,550  00 

Stocks  and  bonds  (Schedule  A), 8,759  85 

Cash  in  banks  and  office, 6,641  38 

Agents'  balances, 2,471  57 

Total  ledger  assets, $45,422  80 

Non-Lbdoer  Assets. 
Interest  due  and  accrued :  — 

On  mortgages,  $226.42 ;  bonds,  $45 ;  other  assets,  $6.67,         .  278  09 

Furniture,  stationery  and  other  supplies,  ......  75  00 

Gross  assets $45,775  89 

Assets  not  admitted. 

Furniture,  stationery  and  other  supplies,   .  $75  00 

Agents'  balances  over  three  months  due,  .        .  782  37 

Book  value  of  stocks  and  bonds  over  market  value, .  1,407  35 

Total  unadmitted  assets, 2,264  72 

Total  admitted  assets, $43,511  17 

Liabilities. 

Unpaid  losses,  including  $70  resisted, $100  00 

Unearned  premiums  on  outstanding  risks, 19,412  47 

Borrowed  money, 2,500  00 

All  liabilities,  except  surplus, $22,012  47 

Surplus 21,498  70 

Total  liabilities, $43,511  17 


8 


BARNSTABLE    COUNTY   MUTUAL   FIRE   INSURANCE    CO. 


Risks  and  PsEiauMS. 

Amonnt 

Risks  outstanding  Dec.  SI,  1904,         .   12,877,861  00 
Risks  written  daring  1905,  .     1,307,161  00 

Total, $4,185,033  00 

Risks  expired  and  terminated,    .  780,388  00 


Cash  Prem't.     Oootingn  Prem*s. 

f  23,214  09       f  46,4  28  18 

16,367  18         32.734  86 


f39,581  27 
7.174  61 


$79,163  54 
14,349  22 


In  force  at  end  of  year. 


.   $3,404,634  00        $32,406  66       $64,818  82 


Miscellaneous. 


Losses  incurred  during  the  year, 


$15,786  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.       Rate.     Market  Value. 
;10  shares  Hereford  B.B.  Co., $1,000  00 


Attleboro't  Mass.,  4s,  1926, 
Pawtacket,  B.  I.,  48, 1923, 
Attlehoro'  Steam  &  Electric  Co.  6fl,  1919, 
Yaaghn  Machine  Co.  6s,  1920, 


3,439  38 
2,244  70 
1,052  69 
1,023  06 

$8,759  85 


99|  $d92  60 

107  3,210  00 

102i  2,050  00 

110  1,100  00 


$7,352  00 


BARNSTABLE  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

YARMOUTHPORT.  . 

Incorporated  March  2, 1883.    Commenced  business  Aug.  1, 1888. 
ALPHONSO  L.  WBEKE8,  Pretident.  JOHN  H.  CLARK,  Secretarp. 

Amount  of  permanent  fund, $57,865  80 

Incomb. 

Net  premiums,  $44,786.21;  extra  premiums,  $1,231.36,  .  $46,017  57 
Interest  on  mortgage  loans,  $91.50;  stocks  and  bonds,  $8,371.15; 

all  other,  $50 1.26 8,963  91 

Profit  on  sale  or  maturity  of  ledger  assets, 1,503  75 

From  all  other  sources, 306  88 


Total  income, 
Ledger  assets,  Dec.  31, 1904, 


$51,792  11 
99,014  02 


Total, $150,806  13 


Disbursements. 

Net  amount  paid  for  losses, 

Profits  on  terminated  policies, 

Salaries,  fees,  etc.,  of  officers  and  employees,    . 
Real  estate  taxes,  $20.25 ;  other  taxes  and  fees,  $429.39, 
Reduction  in  book  value  of  ledger  assets, .        .        .        , 
Premium  on  securities  purchased,      .        .        .        .        , 
All  other  disbursements, 


Total  disbursements. 


Balance, 


Ledger  Assets. 


Real  estate,  $1,000 ;  mortgages,  $1,250, 
Stocks  and  bonds  (Schedule  A), 
Cash  in  banks  and  office,    . 
Deposited  in  savings  banks, 


$15,992  25 

24,196  82 

6,709  25 

449  64 

2,000  00 

172  75 

971  53 

$50,492  24 

$100,313  89 


$2,250  00 

75.200  00 

2,801  89 

5,000  00 


BARNSTABI^    COUNTY   MUTUAL.   FIRE   INSURANCE   CO.  9 

Town  of  Tarmonth  notes tl5,000  00 

Bills  receivable,  not  matured, 59  00 

Total  ledger  assets, f  100,313  89 

Non-Lbdoer  Assets. 
Interest  aocmed :  — 

On  mortgages,  113.25;  bonds,  f  739. 12;  other  assets,  $1,392.79,     .  2,145  16 

Market  value  of  stocks  and  bonds  over  book  value, ....  15,698  50 

Gross  assets, $118,157  55 

Assets  not  admitted. 

Dividends  not  declared  or  guaranteed, 96  37 

Total  admitted  assets, $118,061  18 

Liabilities. 

Unearned  premiums  on  outstanding  risks, $68,628  52 

Dividends  due  policy  holders, 689  85 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  79  20 

All  liabilities,  except  surplus, $69,397  57 

Surplus, 48,663  61 

Total  liabilities $118,061  18 

Risks  and  Premiums. 

Amount.  Cash  Prem's.       Conting't  Prem's. 

Risks  outstanding  Dec.  31, 1904,        .   $7,561,821  00      $131,107  36  $131,107  36 

Risks  written  during  1905, .        .        .     2,497,193  00          44,786  21  44,786  21 

Total $10,059,014  00      $175,893  57  $175,893  57 

Risks  expired  and  terminated,    .        .     2,499,372  00         44,680  26  44,680  26 

In  force  at  end  of  year,                       .$7,559,642  00      $131,213  31  $131,213  31 

Miscellaneous. 

Losses  incurred  during  the  year, $10,951  00 

Profits  or  surplus  returned  during  1905,  50  and  60  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks,                                           Book  Valae.       Kate.  Market  Valae. 

12  sh&ies  N.  Y.,  N.  H.  &  Hartford $1,200  00       196^  $2,356  00 

63      ••      Old  ColdDV, 6,300  00       208  13,104  00 

10      '*      BoatherD  Pacific,  common,     ....             600  00         66  660  00 

8      *'      UnioD  Pacific,  preferied,         ....             600  00         99}  796  00 

30      **      Union  Pacific,  common 3,000  00       IfiOg  4,518  75 

20  "      West  End  Street,  preferred,   ....          2,000  00       226  2,260  00 

21  *'      West  End  Street,  common,     ....          2,100  00       199  2,089  60 

Bank  Stocks. 

10  shares  Fahnoatb  National, 1,000  00       100  1,000  00 

7      *'      First  National,  Boston, 700  00       278  1,946  00 

10      **      First  National;  Hyannis,         ....          1,000  00       120  1,200  00 

15  **      First  National,  Yarmouth,      ....          1,50000       126  1,87500 

5  "      National  Republic,  Boston,     ....             600  00       163  816  00 

6  **      National  Shawmut,  Boston 600  00       268  1,608  00 

16  "      State  National,  Boston, 1,600  00       164  2,.S10  00 

Miscellaneous  Stocks. 

60  shares  Massachusetts  Beal  Estate  Go 1,000  00         Hi  725  00 

State  Bonds. 

Massachusetts  S^s,  1»35, 1,000  00       104^  1,046  25 
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Railroad  Bonds. 
A  tobiflon,  Topeka  &  Santa  Fe  general  mortgage  4fl,  1996, 
Boston  &  Maine  48, 1912, 
Chicago,  Burlington  &  Qainoy  3l8, 1949, 
Chicago  &  East  Illinois  68, 1907,    . 
Chicago  &  East  Illinois  6s,  1934,   . 
Chicago  &  East  Illinois  equipment  4^s,  1912 
Fitchburg  48, 1915,  .... 

Illinois  Central  48, 1960, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lynn  &  Boston  6s,  1(^,  .... 

New  York  Central  &  Hudson  River  S^s,  1998, 
New  York,  New  Haven  &  Hartford  48, 1964, 
N.  Y.,  New  Haven  &  Hartford  3^8, 1956, 
Oregon  Short  Line  68, 1946,   .... 
Terminal  Asso.,  St.  Louis,  4^8, 1939,     . 
United  Traction  &  Electric  Co.  6s,  1933, 
West  End  Street  48, 1917,       .... 

Miscellaneous  Bonds, 
American  Tel.  &  Tel.  Co.  4s,  1929, 
Illinois  Steel  Co.  68, 1910,      .... 
Lombard  Farm  mortgage,      .... 
Western  Tel.  &  Tel.  Co.  6s,  1932, 


Book  Valna. 
$1,000  00 
12,000  00 
1,000  00 
1,600  00 
1,000  00 
1,000  00 
4,000  00 
2,000  00 
5,000  00 
1,000  00 
1,000  00 
3,000  00 
1,600  00 
600  00 
3,000  00 
1,000  00 
2,000  00 

4,000  00 

1,000  00 

100  00 

4,000  00 

976,200  00 


Oil 

100 
102 


Market  Value. 
$1,018  75 
12,840  00 

947  60 
1,546  00 
1,310  00 
1,010  00 
4,060  00 
2,090  00 
4,975  00 
1,100  00 

885  00 
3,172  00 
1,762  50 

687  50 
3,268  75 
1,105  00 
2,032  50 

3,780  00 
1,000  00 

4,080  00 

990,896  50 


BERKSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY,  PITTSFIELD. 

Incorporated  March,  18S6.    Commenced  buBiness  August,  1886. 
FRANK  W.  HINSDALE,  President,  JOHN  M.  STEVENSON,  Secretary, 

Amount  of  permaneDt  fund, 160,000  00 

Income. 

Net  premiums,  154,637.66;  extra  premiums,  1398.94,      .  155,03160 

Interest  on  mor^ge  loans,  |575 ;  stocks  and  bonds,  f 5,675. 64,  6,250  64 

Rents, 120  00 

Total  income, |61,403  24 

Ledger  assets,  Dec.  81,  1904, 128,334  05 

Total, $189,736  29 

>  Disbursements. 

Net  amount  paid  for  losses, $24,315  06 

Profits  on  terminated  policies,    . 18,932  87 

Commissions  or  brokerage, 7,550  87 

Salaries,  fees,  etc.,  of  officers  and  employees, 4,307  00 

Rents, 450  00 

Real  estate  taxes,  $18.50 ;  other  taxes  and  fees,  $754.28,  772  78 

All  other  disbursements, 2,737  48 

Total  disbursements, $59,065  56 

Balance, $130,670  78 

Ledger  Assets. 

Real  estate,  $2,000;  mortgages,  $11,000, $13,000  00 

Stocks  and  bonds  (Schedule  A), 104,715  29 

Cash  in  banks  and  office, 4,698  80 

Agents^  balances, 8,256  64 

Total  ledger  assets, $180,670  78 
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Kon-Ledoer  Assets. 
Interest  accrued :  — 
On  bonds,  f  344 .  15 ;  other  assets,  f  354 .25, 
Rents  dae  on  companj^s  property,     .        .        .        . 
Market  value  of  stocks  and  bonds  over  book  value, 


Gross  assets. 


t698  40 

86  00 

33,177  21 

f  164,582  34 


Liabilities. 

Unpaid  losses,  $667.94;  less  reinsurance,  151.07,    . 
Unearned  premiums  on  outstanding  risks. 

Dividends  due  policy  holders, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued. 


$616  87 

88,371  24 

2,745  95 

526  90 

.       $87,260  96 
77,321  38 

Total  liabiliUes $164,582  84 


All  liabilities,  except  surplus, 
Surplus, 


Risks  and  Premiums. 

Amount. 

Risks  outstanding  Dec.  31, 1904,         .  $11,395,018  00 
Risks  written  during  1905,  .     4,401,693  00 


Total $15,796,706  00 

Risks  expired  and  terminated,   .  8,874,863  00 


In  force  at  end  of  year. 
Amount  reinsured. 

Net  amount  in  force, 


.  $11,921^43  00 
845.603  00 


Cash  Pram's. 

$165,844  94 
62,526  09 

$228,371  03 
55,156  52 

$173,214  51 
12,215  05 


Contlns't  Prem*s. 

$165,844  94 
62,526  09 

$228,371  08 
55,156  52 

$178,214  51 


.  $11,076,240  00      $160,999  46 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1905,  20,  40  and  60  per  cent. 


$22,950  00 


Schedule  A.    Stocks  and  Bonds  owned  bt  the  Compant. 

Railroad  Stocks, 
10  shares  Baltimore  &  Ohio,  pieferred, 
100     "      Boeton  &  Albany, 
40     "      Ohio.,  St.  Paul,  Minneapolis  &  Omaha 
00     "      N.  Y.  Central  &  Hudson  Biver,    . 
SO  rights  N.  T.  Central  &  Hudson  Biver,    . 

Bank  Stocks. 
16  shares  Adams  National,  No.  Adams, 
10  ~ 

10 
4 
10 
58 
12 


•  4 


Agricultural  National,  Pittsfield, 

First  National,  Adams, 

Lee  National, 

Lenox  National,    . 

Pittsfield  National, 

Third  National,  Pittsfield, 


Miscellaneous  Stock. 
100  shares  Adams  Express  Co., 

Railroad  Bonds, 
Baltimore  &  Ohio  Prior  Lien  S^s,  1926, 
Chicago,  Burlington  &  Quincy  SJs,  1949, 
Chicago  &  Northwestern  5s,  1929, 
Chicago  &  Western  Indiana  6s,  1932, 
Oceenfield  &  Turner's  Falls  6s,  1916, 
St.  Paul  &  Sioox  City  6s,  1919,      . 
Third  Are.,  New  York,  4s,  2000,   . 
United  Traction  &  Electric  Co.,  Prov.,  6e, 


1933, 


Book  Vala«. 

Rate. 

Market  Valae. 

$913  78 

98 

$980  00 

16,306  20 

254^ 

26,460  00 

6,226  87 

188 

7,520  00 

9,116  61 

163j 

7,666  26 

— 

6* 

343  75 

2,360  00 

115 

1,840  00 

2,000  00 

260 

2,600  00 

1,837  60 

110 

1.100  00 

704  00 

165 

660  00 

1,020  00 

140 

1,400  00 

10,146  60 

160 

9,280  00 

1,600  00 

225 

2,700  00 

6,061  26 

236 

23,600  00 

l,9f)0  00 

944 

1,886  00 

1,000  00 

94f 

947  60 

4,496  26 

110 

4,400  00 

6,376  26 

n^ 

5,676  00 

6,370  00 

101 

6,060  00 

1,270  00 

122 

1,220  00 

4,862  60 

92 

4,600  00 

4,670  00 

llOi 

4,420  00 

12  BOSTON   manufacturers'   MUTUAL   FIRE    INSURANCE    CO. 

Misoellaneofis  Bonds, 

Adams  Express  Co.  48, 1948, 

American  Telephone  &  Telegnra^ph  Co.  4s,  1929,    . 
Proprietors  of  Fittsfield  Cemetery  6b,  1911,    . 
Western  Union  Telegraph  Co.  68, 1^, 


Book  Value. 

lUte. 

Mark«t  Valoe. 

$6,000  00 

10,090  33 

4,000  00 

1,041  26 

100 
1061 

$10,260  00 
9,460  00 
4,000  00 
1,066  00 

$104,716  29 

$137,882  60 

BOSTON  MANUFACTURERS'  MUTUAL    FIRE   INSURANCE  COMPANY, 

BOSTON. 

Incorporated  March  15, 18S0.    Commenced  buainess  Oct.  15, 1860. 
JOSEPH  P.  GRAY,  Vict^Pretident.  FRANCIS  E.  ROBINSON,  Secretary. 

Office,  31  Milk  Street, 

Income. 

Net  premiums, $1,671,704  56 

Interest  on  bonds, 59,159  36 

Total  income f  1,780,863  93 

Ledger  assets,  Dec.  31,  1904, 1,440,664  84 

Total, $3,171^28  76 

Disbursements. 

Net  amount  paid  for  losses, 188,253  63 

Profits  on  terminated  policies, 1,445,230  28 

Salaries,  fees,  etc.,  of  officers  and  employees, 49,155  54 

Rents 3,414  00 

Taxes  and  fees 17,772  42 

Loss  on  sale  or  maturity  of  ledger  assets, 590  00 

Inspections,  surveys,  plans,  etc., 25,689  21 

All  other  disbursements, 13,056  94 

Total  disbursemenU, $1,643,162  09 

Balance, $1,528,366  74 

Led<7er  Assets. 

Bonds  (Schedule  A), 11,458,662  50 

Cash  in  banks  and  office, 68,844  84 

All  other  ledger  assets, 859  40 

Total  ledger  assets, $1,528,366  74 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 18,675  84 

Market  value  of  bonds  over  book  value, 51,280  00 

Gross  assets, tl»^9^«322  58 

Liabilities. 

Unpaid  losses, 113,199  28 

Unearned  premiums  on  outstanding  risks, 822.666  78 

Taxes  accrued, 4,791  56 

All  liabilities,  except  surplus 1^40,657  62 

Surplus 757,664  96 

Total  liabilities, $1,598,322  58 
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Risks  and  Prbmiums. 


Risks  outstanding  Dec.  81, 1904, 
Risks  written  during  1905, . 

Total 

Risks  expired  and  terminated,    . 

In  force  at  end  of  year. 


Amoant  Cash  Prem's.        Contlng't  Prem't. 

f200,696,753  00   f  1,557,579  07  |7,7S7,895  35 
.  228,001,966  00     1,784318  97    8,674,094  85 


#428,698,719  00   $3,292,898  04f  16,461,990  20 
.218378,114  00     1,647,064  49    8,235,822  45 


#214320,605  00   $1,645,833  55  $8,226,667  75 


MiSCSLLANSOUS. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1905,  91.33  per  cent. 

ScHBDULB  A.    Bonds  owned  bt  the  Compant. 


$100,775  00 


StcUe  and  Municipal  Bonds, 
Massachusetts  348, 1935, 
Maasachnaetts  sSs,  1938, 
Maffiachufletts  3b,  1939,  . 
Massachusetts  3s,  1927,  . 
Massachusetts  3s,  1941,  . 
Boston,  Mass.,  3^8,  ldl3, 
Boston,  Mass.,  5s,  1906,  . 
Brookline,  Mass.,  notes,  4s,  $1,000  year  to  1921, 
Brook  line,  Mass.,  notes,  3^8,  $3,700  year  to  1923, 

liailroad  Bonds, 
Boston  &  Albany  48, 1913,      .... 
Boston,  Clinton,  Fitch.  &  New  Bedford  5b,  1910, 
Boston  &  Lowell  4s,  1916,       .... 
Boston  &  Maine  4^,  1944,      .... 
Chicago,  Bock  Island  &  Pacific  48, 1988, 
Dntchees  Goonty  ^s,  1940,     .... 
Illinois  Central  48, 1902,         .... 
Long  Island  Guar,  refunding  4s,  1949,  . 
N.  Y.  Central  &  Hudson  River  4b,  1934, 
N.  Y.  Cent.  &  Hud.  River  (Lake  Shore)  3^,  1998, 
N.  Y.  Cent.  (Rome,  Water.  &  Ogdena.)  6s,  1922, 
New  York,  New  Haven  &  Hartford  3^,  1947, 
New  York,  New  Haven  &  Hartford  4b,  1914, 
North.  Pac-Great  North.  (C.  B.  &  Q.)  48,  1921, 
Old  Colony  4s,  1924, 
Old  Colony  48, 1938. 
Pennsylvania  (Penn.  Co.)  4^s,  1921, 
Pennsylvania  Co.  trust  certs.,  3^8, 1916, 
PhU.,  Wilmington  &  Bait.  6s,  1910, 
Terminal  Asso.  of  St.  Louis  48, 1963. 
United  New  Jersey  R.R.  &  Canal  Co.  48, 1944, 

West  End  Street  ^s,  1914 

West  Shore  (guar,  by  N.  Y.  Cent.)  48,  2361, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  48, 1929, 
American  Tel.  &  Tel.  Co.  6e,  1907, 


Book  Value. 

$166,000  00 

36,000  00 

60,000  00 

36,000  00 

14,962  60 

8,000  00 

8,000  00 

16,000  00 

66,600  00 

80,000  00 
60,000  00 
26,000  00 
60,000  00 
20,000  00 
42,000  00 
30,000  00 
49,600  00 
78,500  00 
72,600  00 
60,000  00 
20,000  00 
30,000  00 
28,693  76 
60,000  00 
60,000  00 
29,781  26 
49,276  00 
40,000  00 
49,000  00 
60,000  00 
60,000  00 
46,000  00 


29,860  00 
20,000  00 

$1,468,662  60 


Bate. 
104J 
104J 
95 
96^ 

100 
100 
1031 
100 


100 


Market  Valae. 

$172,631  26 

36,706  26 

47,600  00 

33,687  60 

14,212  60 

8,000  00 

8,000  00 

16,580  00 

66,600  00 

51,000  00 
62,000  00 
26,600  00 
58,312  60 
20,760  00 
44,100  00 
31,660  00 
60,260  00 
79,800  00 
70,800  00 
57,260  00 
19.000  00 
30,300  00 
29,962  60 
52,000  00 

63.125  00 
31,960  00 
48,500  00 
41,300  00 
60,000  00 
66,312  60 

62.126  00 
62,687  50 

28,360  00 
20,000  00 

$1,609,942  60 


BRISTOL  COUNTY  MUTUAL  FIRE  INSUELANCE  COMPANY,  NEW 

BEDFORD. 

Incorporated  Feb.  18, 1829.   Commenced  buBiness  July  4, 1829. 
JAMES  TAYLOR,  President,  GEO.  N.  ALDEN,  Secretary. 

[KoTB.~  This  company  takes  deposit  notes  from  Its  members  and  makes  an  assessment  when 
the  note  is  Issued  for  paying  carrent  expenses.] 

Income. 
Net  preminms,  13,127.58 ;  extra  premiums,  f  10.82, 


$2,138  40 
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Interest, $70  00 

From  all  other  sources, 7  85 

Total  income, $2,216  66 

Ledger  assets,  Dec.  81,  1904, 2,846  66 

Total, $6,061  21 

Disbursements. 

Net  amount  paid  for  losses, $ltl7S  42 

Commissions  or  brokerage, 106  71 

Salaries,  fees,  etc.,  of  officers  and  employees, 1,184  00 

Taxes  and  fees, 22  63 

All  other  disbursements, 189  69 

Total  disbursements, $2,626  86 

Balance, $2,486  86 

Ledger  Assets. 

Cash  in  banks  and  office $702  89 

Deposited  in  savings  banks, 1^00  00 

Agents^  balances, .  180  77 

Uncollected  office  premiums, 62  20 

Total  ledger  assets, $2,486  86 

Risks  and  Premiums. 

Amoant.  Oonttng't  Prem'a. 

Risks  outstanding  Dec.  31, 1904,                         .        .$1,676,166  00  $113*028  00 

Risks  written  during  1906, 828,800  00  21,890  00 

Total, $2,004,966  00  $184,918  00 

Risks  expired  and  terminated, 461,200  00  82,047  00 

In  force  at  end  of  year, $1,648,766  00  $102,871  00 

Miscellaneous. 

Losses  incurred  during  the  year, $1,173  00 


CAMBRIDGE  MUTUAL  FIRE  INSURANCE  COMPANY,  CAMBRIDGE. 

Incorporated  BCaroh  18, 18S8.    Commenced  bnslneBS  Jan.  1, 1884. 
GILBERT  A.  A.  PEVEY,  President,  WILLIAM  E.  BURRAOE,  Seeretary. 

Amount  of  permanent  fund, $180,688  77 

Income. 

Netpremiums,  $76,837.95;  extra  premiums,  $535.88,     .  $77,873  78 
Interest  on  mortgage  loans,  $2,140.88 ;  stocks  and  bonds,  $2,182. 81 ; 

another,  $45.95 4,868  64 

Rents,  including  company's  own  occupancy,     .        .        .        .        .  7,495  47 

From  all  other  sources, ^   .  1,499  85 

Total  income, $90,737  24 

Ledger  assets,  Dec.  81, 1904, 198,998  47 

Total, $289,735  71 
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Disbursements. 

Net  amount  paid  for  losses, $46,519  55 

Profits  on  terminated  policies, 92,494  60 

Commissions  or  brokerage, 12,088  25 

Salaries,  fees,  etc.,  of  officers  and  employees, 8,690  40 

Rents,  including  company^s  own  occupancy, 1,200  00 

Repairs  and  expenses  on  real  estate, 2,356  11 

Real  estate  taxes,  f  1,68 1 .  23 ;  other  taxes  and  fees,  f  1 ,286 .  46, .  2,967  69 

Loss  on  sale  or  maturity  of  ledger  assets, 125  00 

All  other  disbursements, .  4,577  20 

Total  disbursements, $111,018  80 


Balance, $178,716  91 

Ledger  Assets. 

Real  estate.  $56,087.52;  mortgages,  $60,921, $117,008  52 

Stocks  and  bonds  (Schedule  ^, 45,531  25 

Cash  in  banks  and  office, 4,433  48 

Agents'  balances, 11,743  66 

Total  ledger  assets, $178,716  91 

Non-Lbdoer  Assets. 
Interest  doe  and  accrued :  — 

On  mortgages,  $467.98;  bonds,  $644.40, 1,112  38 

Rents  accrued  on  company ^s  property, 761  66 

Market  yalne  of  stocks  and  bonds  over  book  yalue,  ....  1,452  60 


Gross  assets, $182,043  45 

Assets  not  admittbd. 

Agents^  balances  oyer  three  months  due, 556  78 

Total  admitted  assets, $181,486  72 

Liabilities. 

Unpaid  losses,  $3,606.76;  less  reinsurance,  $482.46,  $3,124  30 

Unearned  premiums  on  outstanding  risks, 134,235  84 

Dividends  due  policy  holders, 6,665  62 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,             .  898  29 

Due  for  return  premiums,  $465.09;  reinsurance,  $2,072.06,     .  2,537  15 

All  liabilities,  except  surplus, $147,461  20 

Surplus, 34,025  52 

Total  liabilities, $181,486  72 

Risks  and  Premiums. 

Amount.                  Cash  Preni's.  ContlDg*t  Prem's. 

RUks  outstanding  Deo.  31, 1904,         .  $22,002359  00      $349,396  68  $349,396  68 

Risks  wriUen  during  1905, .                .     6,520,866  00         96,947  30  96,947  30 

ToUl $28,523,724  00      $446,343  98  $446,343  98 

Risks  expired  and  terminated,    .        .     7,761,241  00        128,247  04  128,247  04 

In  force  at  end  of  year,       .                .  $20,762,483  00      $318,096  94  $318,096  94 
Amount  reinsured,      ....     1,518,443  00          20,552  74 


Net  amount  in  force,    .  .  $19,249,040  00      $297^4  20 
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citizens'  mutual  insurance  CO. 


Miscellaneous. 

Losses  incurred  daring  the  year, 

Profits  or  surplus  returned  during  1905,  20,  SO  and  40  per  cent. 


145,582  00 


Schedule  A.    Stocks  and  Bonds  owned  bt  the  Gohpant. 


Bank  Stocks, 
1  share  Fraxtiingham  National,    . 
15  shares  National  City,  Camhridge, 

Municipal  Bonds, 
Cambridge,  Mass.,  48, 1914,    . 
New  Bedford,  Mass.,  Ts,  1906, 

Railroad  Bonds, 
Boston  &  Lowell  4s,  1932, 
Bastem  6s,  1906,     .... 
Fitohharg  48, 15127, 
Fitchbarg  4b,  1927, 
Fitchbarg  4s,  1928, 

N.  Y.,  New  Haven  &  Hartford  48, 1947 
West  End  Street  48, 1916, 
West  End  Street  48, 1916, 


Book  Value. 
SIOOOO 
1,600  00 

3,000  00 
5,360  00 


$46,631  26 


Kale.  Martet  Valac. 

130  S130  00 

120  1,800  00 

1031  3.106  00 

102  6,100  00 


4,000  00 

1062 
10l| 

4,230  00 

1,600  00 

1,618  75 

4,000  00 

104 

4,160  00 

1,081  26 

104 

1,040  00 

6,000  00 

104 

6,200  00 

10,000  00 

106 

10,660  00 

6,000  00 

lOlS 

6,076  00 

6,000  00 

101 

6,076  00 

$46,983  76 


CITIZENS'  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

Incorporated  March  7, 1846.    Commenced  basiness  Oct.  6, 1846. 
GEO.  W.  HINKLEY,  President,  CHARLES  F.  BOWERS,  Secretary. 

Office,  141  MUk  Street, 

Amount  of  permanent  fund, $174,441  91 

Income. 

Net  premiums,  175,845.85;  extra  premiums,  $511.50,              .  176,357  86 
Interest  on  mortgage  loans,  f  10,742. 92 ;  collaterals,  $60 ;  stocks  and 

bonds,  $3,802.04;  all  other,  $111.54, 14,716  50 

Rents, 459  06 

Increase  in  book  value  of  bonds, 105  00 

From  all  other  sources, 83  50 

Total  income, f  91,720  41 

Ledger  assets,  Dec.  31,  1904, 1331,682.27,  less  error  $3,703.56,  827,978  71 

Total, $419,699  13 

Disbursements. 

Net  amount  paid  for  losses, $26,547  47 

Profits  on  terminated  policies, 89,912  16 

Commissions  or  brokerage, 11,621  17 

Salaries,  fees,  etc ,  of  officers  and  employees, 7,658  34 

Rents 8,684  08 

Repairs  and  expenses  on  real  estate, 91  41 

Real  estate  taxes,  f  149.94 ;  other  taxes  and  fees,  t927.64,  1,077  58 

All  other  disbursements, 3,878  17 

Total  disbursements, $94,459  28 

Balance, f  325,839  84 

Ledger  Assets. 

Real  estate,  f  11,500;  mortgages,  $196,525, $208,025  00 

Loan  secured  bj  collateral  (12  shares  Natlck  National  Bank),  1,800  00 


citizens'  mutual  insurance  CO*  17 

Stocks  and  bonds  (Schedule  A), f  108,700  00 

Cash  in  banks  and  office, 2,514  40 

Agente'  balances, 4^00  44 

Total  ledger  assets, f  325,239  84 

Non-Ledger  Assets. 

Interest  accrued :  — 
On  mortgages,  $2,09 1 .07 ;  bonds,  $1,263 .  76 ;  collateral  loans,  $  18 .  22 ; 

other  assets,  $170.75, 3,543  80 

Bents  due  on  oompany^s  property, 149  75 

Market  value  of  real  estate  over  book  value, 3,300  00 


Gross  assets, $332,233  39 

Assets  not  ADMrrrED. 

Agents^  balances  over  three  months  due,  .  $42  59 

Book  value  of  stocks  and  bonds  over  market  value, .  654  00 

Total  unadmitted  assets, 696  59 


Total  admitted  assets, $831,586  80 

Liabilities. 

Unpaid  losses,  $702.04;  less  reinsurance,  $50, $652  04 

Unearned  premiums  on  outstanding  risks, 186,143  96 

Dividends  due  policy  holders, 1,811  08 

All  liabilities,  except  surplus, $188,607  08 

Surplus, 142,929  72 

Total  liabilities, $381,586  80 

Risks  and  Premiums. 

Amount.                 Cash  Prem*t.  Contlnir't  Prem't. 

Risks  outstanding  Dec.  31, 1904,        .  $28,446,144  00      $386,908  28  $386,908  28 

lUsks  written  during  1905,          .        .     6,301,378  00         86,536  22  86,536  22 

Total, $34,747,522  00      $473,444  50  $473,444  50 

Risks  expired  and  terminated,  .        .     6,098,779  00         83,090  76  83,090  76 

In  force  at  end  of  year,      .                .  $28,653,743  00      $390,353  74  $390,353  74 
Amount  reinsured,      ....     1,097,762  00          16,806  47 


Net  amount  in  force,    .        .        .  $27,555,981  00      $374,047  27 

Miscellaneous. 

Losses  incurred  during  the  year, $25,919  00 

Profits  or  surplus  returned  during  1905,  20, 40  and  60  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 

Railroad  Stocks,  Book  Valae.  Kate.  Market  Valae. 

17  gharos  Chicago  &  Northwestern,  common,  $2,738  75  223  $3,791  00 

36     '*      Massachiuetts  Blectric  Co.,  preferred,   .  2,983  76  61  2,135  00 

16     "      N.  Y.,  New  Haven  &  Hartford,      .        .  3,032  00  196^  3,140  00 

16     '*     N.Y.,  New  Haven  &  Hartford,  rights,  .  .              80  00  6  80  00 

Bank  Stocktt. 
10  shares  State  National,  BoetOD, 1,400  00       164  1,640  00 

Miscellaneous  Stocks, 
25  shares  American  Tel.  &  Tel.  Co.,     ....  3,167  60       188  3,460  00 

24     "      Haasachnsetts  Gas  Co.,  preferred, .  1,998  00         86  2,040  00 

Oovemment  Bonds, 
Imperial  Japaneee  <lBt  aeries)  6s,  1911,  6,000  00         96  4,900  00 
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Railroad  Bonds. 
BurliDffton,  Cedar  Baoidfl  &  Northern  58, 1906, 
Chic,  Burlington  &  Qainoy  (111.  Div.)  3^8, 1M9 
Chic,  Barlington  &  Qainoy  48, 1921,     . 
C.  &  No'hw'n  (Sioux  C'j  &  Pac  Div.)  3^8, 1936, 
Chic,  R.  I.  &  Pao.  48, 1934,  .... 
Cin.,  Hamilton  &  Dayton  notes,  4^8, 1908,    . 
Flint  &  P^re  Marquette  68, 1920,  . 
Flint  &  Pere  Marq.  (Pt.  Haron  Div.)  te,  1939, 
luterboroagh  Rapid  Trans.  Co.  notes,  48, 1908, 
Kansas  City,  Ft.  Scott  &  Mem.  6s,  1928, 
Lake  Shore  &  Michigan  Soathem  4s,  1928,   . 
N.  Y.,  New  Haven  &  Hartford  4b,  1947, 
Pennsylvania  Car  Trust  3^8, 1907, 
Pennsylvania  Steel  Bqnipment  Trost  3js,  1907, 
Pere  Marquette  Equipment  Trust  4^8, 1913, . 

Southern  os,  1909, 

West  End  4s,  1932 


Miscellaneous  Bonds. 
American  Bell  Tel.  Co.  48, 1908,   . 
American  Tel.  &  Tel.  Co.  note,  6s,  1907, 
General  Electric  Co.  3|s,  1942, 
Illinois  Steel  Co.  58, 1910,      . 
111.  Steel  Co.  68, 1913,     .        .        .        . 
Maiden  Electric  Co.  58, 1910, 


Book  Valae. 

Rate. 

Market  Yaloe. 

S3,000  00 

100 

$3,000  00 

10,000  00 

94} 

9,476  00 

1,000  00 

99 

990  00 

1,000  00 

98 

960  00 

2,000  00 

^\ 

1,890  00 

2,000  00 

91" 

1.820  00 

1,000  00 

114 

1,140  00 

5,700  00 

110 

6,600  00 

3,000  00 

96 

2,940  00 

6,0W  00 

121 

6,050  00 

3.000  00 

99  1 

2,985  00 

7,000  00 

106. 

6,330  00 

2,000  00 

99 

1,980  00 

5,000  00 

99 

4,950  00 

3,000  00 

100 

3,000  00 

7,000  00 

100 

7,000  00 

2,000  00 

104^ 

2.086  00 

8,846  00 

99X 

8,966  00 

1,000  00 

100 

1,000  00 

1,740  00 

90 

1.800  00 

5,000  00 

100 

5,000  00 

3,000  00 

100 

3.000  00 

6,000  00 

102 

5,100  00 

S108,700  00 

S108,046  00 

COTTON    AND    WOOLEN    MANUFACTUEIERS'    MUTUAL    INSURANCE 

COMPANY,  BOSTON. 

Incorporated  Oct.  19, 1876.    Commenced  buBlness  Oct.  20, 1876. 
M.  V.  B.  JEFFERSON,  President.  BENJAMIN  TAFT,  Secretary. 

Office,  31  Milk  Street. 

Imcomb. 

Net  premiums, |467,169  80 

Interest  on  bonds,  110,838.35;  all  other,  1671.92,     ....  11,51027 

Total  income f  478,680  07 

Ledger  assets,  Dec.  81, 1904,               .        .        .        .   '    .        .        .  297,333  25 

Total, 1776,018  32 

£)l8BnR8EMENTS. 

Net  amount  paid  for  losses,  124,998  87 

Profits  on  terminated  policies,    .  348,767  65 

Inspections, 10,294  67 

Salaries,  fees,  etc.,  of  officers  and  employees, 18,358  28 

Taxes  and  fees 5,340  15 

Premiums  on  bonds  purchased, 4,561  76 

All  other  disbursements, 14,054  85 

Total  disbursements, #421,376  22 

Balance, f354,637  10 

Ledger  Assets. 

Bonds  (Schedule  A), $313,000  00 

Cash  in  banks  and  office, 32,103  38 

Premiums  in  course  of  collection, 9,533  72 

Total  ledger  assets, #354,637  10 
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Non-Ledger  Assets. 

Interest  due  and  aocmed  on  bonds, $4,775  99 

Market  yalae  of  bonds  oyer  book  yalae, 6,975  00 

Gross  assets, 1366,387  49 

Liabilities. 

Unpaid  losses, $1,000  00 

Unearned  premiums  on  outstanding  risks, 241,339  54 

Taxes, 926  46 

All  liabilities,  except  surplus, $243,265  99 

Surplus, 123,121  60- 

Total  liabilities,    .        .  - $366,387  49 

Risks  and  Premiums. 

AmoDiit                  Cftih  Prem't.  Contingt  Prem*t. 

Risks  outstanding  Dec.  31, 1904,          $46,160,110  00      $429J57  15  $2,148,785  75 

Risks  written  during  1905, .                .  53,381,254  00        490,880  48  2,454,402  40 

Total $99,541,364  00      $920,637  63  $4,603,188  15 

Risks  expired  and  terminated,    .        .  48,950,740  00        437,958  65  2,189,792  75 


In  force  at  end  of  year,  .  $50«590,624  00      $482,679  08  $2,413,395  40 

Miscellaneous. 

Losses  incurred  during  the  year, $24,318  00 

Profita  or  surplus  returned  during  1905,  83.75  per  cent 

Schedule  A.    Bonds  owned  by  the  Company. 

Stute  and  Municipal  Bonds.  Book  V«ln«.  Rate.  Market  Value. 

MMnchQsetts  3^8, 1933 918,000  00  104^  $18,766  00 

Fall  BiTer.  Maas.,  3|s,  1915, 20,000  00  100  20,000  00 

Railroad  Bonds. 

Atchiaon,  Topeka  &  Santa  F^  48, 1928,  .  7,000  00  98  6,860  00 

Bangor  &  Arooetook  6b,  1943, 15,000  00  122  18,300  00 

Boeum  Elevated  is,  1936, 6,000  00  106  6,300  00 

Boston  &  Lowell  3j8, 1919 10,000  00  98  9,800  00 

El  Paao  &  Bock  Island  6b,  1S61, 6,000  00  lOSf  6.337  60 

Fitchbara  48, 1927, 18,000  00  104  18,720  00 

Lynn  ft  Boston  6e,  1912, 10,000  00  104  10,400  00 

l£dne  Central  4)8, 1916, 16,000  00  106:|  16,840  00 

Maine  Central  68, 1923, 10,000  00  116  11,600  00 

N.  Y.  Central  &  Hudson  Elver  S^s,  1996,                        .  15,000  00  88^  13,276  00 

H.  Y..  N.  H.  &  Hartford  48, 1966,          ....  20,000  00  106  21,200  00 

Northern  Paclfio  48, 1921, 1,000  00  99|  996  76 

Portland  &  Ogdensborg  88, 190S, 10,000  00  102  10,200  00 

Eichmond  &  Washington  4s,  1943 9,000  00  lOU  9,292  60 

West  End  Street  4^8, 1914, 5,000  00  104|  6,212  60 

West  End  Street  48, 1917 15,000  00  10l{  16,243  76 

West  End  Street  48, 1916, 6,000  00  101^  6,075  00 

Miscellaneous  Bonds, 

American  Bell  Telephone  Co.  48, 1906 16,000  00  99}  14,926  00 

American  Telephone  &  Telegraph  Co.  48, 1929,    .  20,000  00  94{  18,900  00 

American  Writing  Paper  Co.  68. 1919,  ....  6,000  00  90  4,600  00 

V.  E.  Telephone  &  Telegraph  Co.  68, 1919,  .  10,000  00  106^  10.660  00 

X  E.  Telephone  &  Telegraph  Co.  48, 1930,   .  28,000  00  96  26,880  00 

Western  Union  Telegraph  Co.  4^8, 1960,  20,000  00  104  20,800  00 

'  S313,000  00  $319,976  00 
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DEDHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

Incorporated  Feb.  22, 1837.    Commenced  basinesB  Jnly  1, 1837. 
J.  WHITE  BELCHER,  Pregident,  JAMES  Y.  NOTES,  Secretartf. 

Amount  of  permanent  fund, $89,765  77 

Income. 

Net  premiums,  including  extra  premiums,  $228.61,  $88,34155 
Interest  on  mortgage  loans,  $1,895;  stocks  and  bonds,  $5,311.38; 

all  other,  $88.85, 7,296  18 

Profit  on  sale  or  maturity  of  ledger  assets, 217  25 

Increase  in  book  yalue  of  securities, 472  00 

Total  income, $41,325  98 

Ledger  assets,  Dec  31, 1904, 166,140  19 

Total, $207,466  17 

Disbursements. 

Net  amount  paid  for  losses, $10,624  20 

Profits  on  terminated  policies, 14,445  96 

Commissions  or  brokerage, .  5,038  67 

Salaries,  fees,  etc.,  of  omcers  and  employees, 4,917  45 

Rents 270  00 

Taxes  and  fees, 422  53 

Reduction  in  book  values  of  securities, 1,685  00 

All  other  disbursements, 1,363  62 

Total  disbursements, $38,767  43 

Balance, $168,698  74 

Ledger  Assets. 

Mortgages, $38,400  00 

Stocks  and  bonds  (Schedule  A), 123,184  75 

Cash  in  banks  and  office, 4,051  21 

Agents'  balances, 3,062  78 

Total  ledger  assets, $168,698  74 

Nok-Ledgeb  Assets. 
Interest  due  and  accrued :  — 

On  mortgages,  $932.30;  bonds,  $1,222.66;  other  assets.  $258.50,  .  2,413  46 

Gross  assets, $171,112  20 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,  .  $10  62 

Book  value  of  stocks  and  bonds  over  market  value, .  297  00 

Total  unadmitted  assets, 307  62 

Total  admitted  assets $170,804  58 

Liabilities. 

Unearned  premiums  on  outstanding  risks, $58,710  87 

Dividends  due  policy  holders, 2,316  77 

Due  for  return  premiums, 215  83 

All  liabilities,  except  surplus. $61,242  47 
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Sarplns, ^I09fi62  11 

Total  liabilities $170,804  58 

Risks  and  Prbmiums. 

AmooaL  CMh  Prcm't.      Conting'tPrem's. 

Risks  outstanding  Dec.  81, 1904,        .  $7,224,426  00      $111,181  71     fUl^ldl  71 
Rislcs  written  daring  1905,  .     2,214,879  00  85,580  08         85,530  08 

Total $9,439,806  00      $146,661  74     $146,661  74 

Risks  expired  and  terminated,    .        .     1,964,780  00         82,144  17        82,144  17 

Id  force  at  end  of  jear,  .$7,474,575  00      $114,517  57     $114,517  57 

Miscellaneous. 

Losses  incurred  during  the  year, $10,624  00 

Profits  or  surplus  returned  during  1905,  25,  50  and  70  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks,  Book  Value.  Rate.  Market  Value. 

50  shams  Atchison,  Topeka  &  Santa  F^,  common,  $4,400  00  89  $4,460  00 

78     "      Atchison,  Topeka  &  Santa  F6,  piefened,      .  8,112  00  106  8,190  00 

SO     **      Union  Pacific,  piefened 4,900  00  9^  4,976  00 

Bank  Stocks. 
12  shares  Dedham  National 1,320  00       110  1,820  00 

Misesllaneous  Stocks. 
32  shares  Dedham  Water  Co., 3,684  00       112  3,584  00 

Municipal  Bonds. 

Boston,  Maae.,  48, 1921, 2,120  00  1052  2,117  60 

Lynn,  Mass.,  48, 1919 3,180  00  106}  3,157  60 

Salem,  Biass.,  48,1914, 3,120  00  103|  3,106  00 

Railroad  Bonds. 

Atchison, Topeka  &  Santa  F^  gen.  mtge.  48, 19S5,  8.080  00  101}  8,160  00 

Atchison,  Topeka  &  Santa  F^  adjustment,  1996,   .  3,720  00  93)  3,740  00 

Boston  &  Albany  S^s,  1962, 6.000  00         99  6,940  00 

Boston  &  Lowell  4s,  1»I2, 11,660  00  ia6f  11,6;)2  60 

Boston  &  Maine  4s,  1937, 4,240  00  106|  4,270  00 

Boston  &  Maine  4^8, 1944 6,960  00  llOR  6,997  60 

Eastern  6s,  1906 1,010  00  lOl}  1,012  50 

Fitchhnrg  4s,  1916 5,160  00  10l|  5,076  00 

Kansas  City.  St.  Jos.  &  Council  Bluffs  78, 1907,.  2,060  00  103  2,060  00 

Newport  &  Bichford  66, 1911, 8,400  00  103^  8,280  00 

N.  Y.,  New  Haven  &  Hartford  48, 1914,                         .  4,088  76  101  4,040  00 

N.  Y.,  New  Haven  &  Hartford  4s,  1947,  5,326  00  106^  5,276  00 

N.  Y.,  New  Haven  &  Hartford  3^,  1964,      .  1,900  00         95  1,900  00 

Old  Colony  ^s,  1932, 5,000  00         98  4,900  00 

Philadelphia  &  Beading  78, 1911, 5,750  00  114  5,700  00 

St.  Johnshory  &  Lake  Champlain  68, 1944,  .  7,380  00  122  7.320  00 

Union  Pacific  48, 1947, 3,667  60  104|  3,666  26 

West  End  Street  48, 1916, 2,067  60  10l|  2.030  00 

$123,184  76  $122,887  76 


DORCHESTER  MUTUAL  FIRE  INSURANCE  COMPANY.  BOSTON. 

Incorporated  February,  1865.   Commenced  business  July,  1866. 


TDOMAS  F.  TEMPLE,  President. 


Wm.  D.  C.  CURTIS,  Secretary. 


Office,  Nepofuet. 
AmooDt  of  permanent  fond, $200,000  00 

Income. 

Net  premlams,  $250,672.66 ;  extra  premiums,  $1,414. 19,  .     $252,086  75 

Interest  on  mortgage  loans,  $1360 ;  stocks  and  bonds,  $13,970.66, .         15,830  66 
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Rents,  including  company^s  own  occapancy, f  1,298  75 

Total  income, $269,216  16 

Ledger  assets,  Dec.  81,  1904, 856,300  11 

Total, 1625,516  27 

Disbursements. 

Net  amount  paid  for  losses, $125,064  09 

Profits  on  terminated  policies, 79,872  90 

Commissions  or  brokerage, 38,813  17 

Salaries,  fees,  etc.,  of  officers  and  employees, 12,531  02 

Rents,  including  company^s  own  occupancy, 800  00 

Repairs  and  expenses  on  real  estate, 1,006  85 

Real  estate  taxes,  f  460 ;  other  taxes  and  fees,  $5,187 .  16, .  5,637  16 

Printing 1,718  54 

Advertising, 3,813  70 

Postage 974  52 

Fuel  and  express, 825  00 

Inspection  of  risks, 399  85 

All  other  disbursements, 889  SO 

Total  disbursements, $271,846  10 

Balance, $354,170  17 

Ledger  Assets. 

Real  estate,  $28,500 ;  mortgages,  $38,200, $66,700  00 

Stocks  and  bonds  (Schedule  A), 242,223  20 

Cash  in  banks, 21,949  85 

Agents'  balances, 23,297  12 

Total  ledger  assets, $354,170  17 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  $770.25;  stocks  and  bonds,  $716 1,486  25 

Market  value  of  stocks  and  bonds  over  book  value, ....  182,028  30 

Personal  property  in  halls,  offices  and  dwellings 2,000  00 

Gross  assets, $489,684  72 

Assets  not  admitted. 

Dividends  not  declared  or  guaranteed,  $650  00 

Personal  property  in  balls,  offices  and  dwellings,  2,000  00 

Total  unadmitted  assets, $2,650  00 

Total  admitted  assets, $487,034  72 

Liabilities. 

Unpaid  losses, $7,200  00 

Unearned  premiums  on  outstanding  risks, 356,767  84 

Dividends  due  policy  holders, 4,100  00 

All  liabilities,  except  surplus, $368,067  84 

Surplus, 118,966  88 

Total  liabilities, $487,034  72 
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Risks  ani>  Premiuhs. 

AmooDt. 

Risks  outstanding  Dec.  31, 1904,        .  137,809,999  00 
Risks  written  during  1905,         .        .   15,325,145  00 


Caah  Frem's.      Cont]nK*t  Prem's. 

1627,581  17     1627,581  17 
257,962  38       257,962  38 


Total, $53,135,144  00 

Risks  expired  and  terminated,    .        .   13,418,469  00 


1885,543  55     f885,543  55 
805,358  47       205,358  47 


In  force  at  end  of  year. 


.  $40,716,675  00      $680,185  08     $680,185  08 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1905, 20,  40  and  60  per  cent. 


.     $122,764  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks, 
3M  shares  Boston  &  Albany, 

56     "      Boston  &  Lowell,  . 

Vi     "      Boston  &  Maine,    . 
273     "      Old  Colony,    . 

Bank  Stocks. 

67  shares  Bine  Hill  National,  Milton, 
315  "  -       -  -         -      - 

10 

5 
10 
29 

5 


ft 


tt 


t« 


«< 


i« 


International  Tmst  Co.,  Boston, 
Mt.  WoUaston  National,  Qnincy, 
National  Granite,  Qnincy,     . 
New  England  National,  Boston,  ' 
State  National,  Boston, 
Weymoath  National,     . 

Misoellaneous  Stocks, 
280  shares  American  Tel.  &  Tel.  Co.,    . 
CO     *'      American  Woolen  Co.,  preferred, 

Railroad  Bonds. 
Chicago,  Burlington  &  Qnincy  (Neb.  Bxt.)  48, 1927,    . 
North^n  Pac.-Ot.  Nor'n  Jt.  (C.,  B.  &  Q.  Coll.)  48, 1921, 

Miscellaneous  Bonds. 
United  Lead  Co.  58, 1943, 


Rook  Valne. 

Rate. 

Market  Valne. 

$.39,768  69 

254i 

$77,;^68  00 

7,378  57 

241 

13,496  00 

10,866  07 

172 

12,900  00 

37,430  02 

208 

66,784  00 

7,642  50 

130 

8,710  00 

59,688  06 

400 

126,000  00 

1,400  00 

120 

1,200  00 

650  00 

150 

750  00 

1,402  60 

140 

1,400  00 

4,125  00 

154 

4,466  00 

600  00 

110 

560  00 

33,692  60 

138 

:»,190  00 

3,600  00 

106 

5,;k)o  00 

17,669  09  { 

99| 

10,560  00 
9,987  60 

16,540  30 

80 

9,600  00 

$242,223  20 

$374,261  50 

FALL  RIVER  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

FALL  RIVER. 

Incorporated  Feh.  11, 1870.    Commenced  business  May  1, 1870. 

THOS.  E.  BRATTON,  PresiderU.  CHARLES  S.  \¥ARING,  Secretary. 

Income. 

Net  premiums, $518,906  88 

Interest  on  bonds,  $19,157.83 ;  all  other,  $1,042.54, ....  20,200  37 

Profit  on  sale  or  maturity  of  ledger  assets, S75  00 

Total  income, $589,482  25 

Ledger  asseto,  Dec.  31, 1904, 510,681  50 


Total, $1,050,163  75 


Disbursements. 
Net  amount  paid  for  losses,        .... 
Profits  on  terminated  policies,    .... 
Salaries,  fees,  etc.,  of  officers  and  employees,    . 
Rents 


Taxes  and  fees,   . 

Premioms  on  bonds  purchased. 


$21,601  06 

456,989  91 

11,429  94 

898  50 

5,480  59 

4,618  89 
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Inspections,  etc., |7J01  41 

All  other  disbursements, 1,698  91 


Total  disbarsements, $510,814  21 

Balance, $539,849  54 

Ledger  Asskts. 

Bonds  (Schedule  A), $499,082  75 

Cash  in  banks  and  office, 31,670  64 

Premiums  in  course  of  collection, 9,146  15 

Total  ledger  asseU,      .........     $589,849  54 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  bonds,  $6,900;  other  assets,  $110.18, 7,010  18 

Market  value  of  bonds  over  book  value, 10,986  00 

Gross  assets, $557345  7S 

Liabilities. 

Unpaid  losses, $4,867  57 

Unearned  premiums  on  outstanding  risks, 256,068  76 

Taxes  accrued, 1,431  54 

All  liabilities,  except  surplus, $262,367  87 

Surplus, 295,477  85 

Total  liabilities $557,845  72 

Risks  and  Premiums. 

▲moont.  Gaih  Prein*t.     Gontlngt  Pram't. 

Risks  outstanding  Dec.  31, 1904,         .  $60,167,457  00      $484,184  65  $2,420,923  25 
Risks  written  during  1905,  .        .   68,506,842  00        540,589  51    2,702,947  55 

Total $128,674,299  00   $1,024,774  16  $5,123,870  80 

Risks  expired  and  terminated,    .        .   63,952,765  00        512,636  64    2,563,183  20 

In  force  at  end  of  year,       .        .        .  $64,721,534  00      $512,137  52  $2,560,687  60 

Miscellaneous. 

lA)sses  incurred  during  the  year, $25,634  00 

Profits  or  surplus  returned  during  1905,  93.228  per  cent. 

Schedule  A.    Bonds  owned  bt  the  Compant. 

Municipcd  B(md8,  Book  Value.  Kate.  Maitet  Valne. 

Boston,  Mass.,  4s,  1913 $40,000  00  10.31  $41,250  00 

Taanton,  Mass.,  4a,  1922 15,000  00  106|  15,918  75 

Cleveland,  O.,  48,  192.3 25.000  00  la'U  25,781  25 

Newport,  B.  I.,  48,  1923, 20,000  00  106|  21,275  00 

Railroad  Bonds, 

Atchison,  Topeka  &  Santa  F^  gen.  mtge.  48,  1995,        .  19,897  60  lOlJ  20,.m  00 

Boston  &  Lowell  48,  1907 20,000  00  100  20,000  00 

Boston  &  Lowell  48, 1909 10,000  00  l(X>i  10,(^25  00 

Boston  &  Maine  48,  1942, 10,000  00  107  10,700  00 

Boston  &  Providence  4s,  1918, 20,000  00  104  20,800  00 

Canada  Southern  6s,  1908, 5,000  00  101  5,050  00 

Chic,  Burlington  &  Quincy  (Neb.  Ext.)  48,  1927,  16,000  00  105^  15,825  00 

Concord  &  Montreal  48, 1920, 15,000  00  102  15,300  00 

Lake  Shore  &  Mich.  Soathem  48, 1928,                  .  29,850  00         99J  29,850  00 

Long  Island  48, 1949 19,850  00         99|  19,900  00 

N.  Y.  Central  &  Hadson  River  48, 1934,                 .  14,875  00         99f  14,962  50 

No.  Pac-Gt.  Northern  (C,  B.  &  Q)  joint  48, 1921,  19,539  00         99?  19,975  00 

Old  Colony  48, 1938, .30,900  00  106^  .31,876  00 
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Book  Value.  Rate.  Market  Value. 

Phila.,  Wilmington  &  Baltimore  48, 19S2,     .                 .      S19,800  00  103  $20,600  00 

Pitts..  BesBemer  &  Lake  Erie  Ss,  1947 22,010  00  117  23,400  00 

Union  Pacific  48, 1947 20,675  00  104J  20,9n0  00 

West  End  Street  4|8, 1914 36,625  00  1044  36,467  60 

West  End  Street  48, 1915, 20,600  00  lOlI  20,300  00 

West  End  Stieet  48, 1917, 14,906  26  101|  16,213  76 

Miscellaneoiu  Bands, 

American  Telephone  &  Telegraph  Co.  48. 1929,    .                 14,475  00  94^  14,176  00 

American  Telephone  &  Telegraph  Co.  58, 1907,     .        .        20,000  00  100  20,000  00 

S499,032  76  $510,018  75 


FITCHBURG  MUTUAL  FIRE   INSURANCE  COMPANY,  FITCHBURG. 

Incorporated  March  38, 1847.   Commenced  business  Sept.  1, 1847- 
HBNRT  G.  MORSE,  Prttident,  LINCOLN  R.  WELCH,  Secretary, 

Amount  of  permanent  fund, 1^06,226  50 

Ikoome. 

Netpremium8,tin,580. 09;  extra  premiums,  $767.40,    .  $112,847  49 
Interest  on  mortgage  loans,  $1,769.46;  collaterals,  $640;  stocks 

and  bonds,  $3,780.21, 6,189  67 

Rents,  including  company^s  own  occupancy, 4,994  50 

Dividends  aud  return  premiums  on  reinsurance,       ....  1,34925 

Total  income, $124,880  91 

Ledger  assets,  Dec.  31, 1904, 192,053  28 

Total $316,934  19 

Disbursements. 

Net  amount  paid  for  losses, $37,873  25 

Profits  on  terminated  policies, 34,438  12 

Commissions  or  brokerage, 17,174  01 

Salaries,  fees,  etc.,  of  officers  and  employees, 8,345  36 

Rents,  including  company^s  own  occupancy, 1 ,200  00 

Repairs  and  expenses  on  real  estate 3,463  67 

Real  estate  Uxes,  $977.91 ;  other  taxes  and  fees,  $1,927 .98,    .  2,905  89 

Reduction  in  book  value  of  real  estate, 2,000  00 

Ail  other  disbursements, 8,109  50 

Total  disbursements, $115,509  80 

Balance $201,424  39 

Ledger  Assets. 

Real  estate,  $67,000 ;  mortgages,  $28,225 $95,225  00 

Loans  secured  by  collateral  (Schedule  A), 12,800  00 

Stocks  and  bonds  (Schedule  B), 69,022  75 

Cash  in  banks  and  office, 8,752  29 

Corporation  loan, 5,000  00 

AgenU'  balances, 10,624  35 

Total  ledger  assets, $201,424  39 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 
On  mor^rages,  $1,163.30;  stocks  and  bonds,  $873.48;  collateral 

loans,  $122.99, 2,159  77 

Rents  due  on  company's  property, 1 57  00 
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Market  valae  of  stocks  and  bonds  oyer  book  value,  . 


Gross  assets, 


$12,584  76 
$216,886  91 


Liabilities. 

Unpaid  losses,  $5,193.24 ;  less  reinsurance,  $166.55, 
Unearned  premiums  on  outstanding  risks, 

Interest  due  or  accrued, 

Dividends  due  policy  holders, 

Taxes, 

Due  for  reinsurance  premiums, 

Borrowed  money, 


$5,037  69 

.       148,465  22 

108  85 

5,039  79 

753  80 

428  86 

20,450  00 

All  liabilities,  except  surplus, $175,279  21 

Surplus, 41,046  70 

Total  liabilities, $216,825  91 


Risks  outstanding  Dec.  81, 1904, 
Risks  written  during  1905, .   .     . 


Risks  and  Premiums. 

Amonnt. 

.$19,845,116  00 
.     8,109,807  00 


GMh  Prem's.      Contlng't  Prem^s. 

$277,205  15  $277,205  15 
120,418  46   120,418  46 


Total 

Risks  expired  and  terminated. 

In  force  at  end  of  year. 
Amount  reinsured. 

Net  amount  in  force,    . 


.  $27,954,423  00 
.     7,467,298  00 

.  $20,487,125  00 
705,496  00 


$397,623  61 
112,896  89 


$897,623  61 
112,896  89 


$284,726  72     $284,726  72 
11,222  12 


.$19,781,629  00      $278,504  60 

Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  and  surplus  returned  during  1905,  20,  40  and  50  per  cent. 

Schedule  A.    Securities  held  as  Collateral. 


$40,784  00 


40  shares  Simonds  Manafactaring  Co.,  . 
40      '*      Simonds  Mannfaotoring  Co.,  . 
50      "      Grant  Yam  Co., 
Fitchbnrg  SaviDgs  Bank  book, 


Company's 
Market  Valne. 

$6,000  00 
6,000  00 
7,600  00 
1,659  00 


Loaned 
Thereon. 

$3,200  00 
3,000  00 
5,000  00 
1,600  00 


$21,169  00        $12,800  00 

Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
10  shares  Boston  &  Maine,     .... 
70      ••      Fitchharg,  preferred, 
60      *'      N.  Y.,  New  Haven  &  Hartford,      . 

Bank  Stocks. 
10  shares  Fitchburg  National, 
20      "      Rollstone  National,  Fitchburg, 
16      *'      Springfield  Safe  Deposit  &Tra8t  Co., 

Miscellaneous  Stocks. 
40  shares  American  Tel.  &  Tel.  Co., 

26      "      Lowell  Gas  Light  Co 

50      "      The  Pullman  Co 

Railroad  Bonds. 

Fitchburg  4s,  1907, 

Fitchburg  &  Leominster  Street  6s,  1917, 
Northern  Pacific  4s,  1997,       .... 
Southern  Pacific  fis,  1911,       .... 


Book  Value. 

$2,000  00 
7,930  00 
7,340  60 

1,000  00 
2,000  00 
1,600  00 

6,163  76 
5,476  00 
7,876  00 

6,012  60 

6,000  00 

10,460  00 

3,247  60 


Rate.      Market  Value. 
172  $1,720  00 

9,976  OD 


142^ 
196| 

146 
l.SO 
200 

138 
260 
246 

100 
107 
104} 
108| 


9,812  50 

1,460  00 
2,600  00 
3,000  00 

6,620  00 

6,250  00 

12,250  00 

6,000  00 

5,350  00 

10.426  00 

3,256  00 
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Miscella7i»nu  B(mdS'                                        BookValae.      lUte«  Market  Value. 

American  Tel.  &  Tel.  Co.  0b,  1907,        ....        «6,037  60       100  $0,000  00 

969,022  70  $81,607  00 
GROVEL  AND  MUTUAL  FIRE  INSURANCE  COMPANY,  GROVELAND. 

Incorporated  Harch  8, 1828.    CommeDced  busineBB  March  28, 1828. 
EDWARD  HARRINGTON,  PrMident.  LOUIS  A.  WOODBURY,  Secretary, 

[Note.— This  company  relies  upon  asBesBmentB  on  deposit  notes  to  pay  losaes  and  expenses.] 

Income. 

Policy  fees $830  00 

Assessmeots, 6,869  40 

Borrowed  money 1^63  00 

Total  income, $8,042  40 

Ledgerassets,  Dec.  31, 1904, 188  32 

Total. $8,224  72 

Disbursements. 

Net  amount  paid  for  losses, f  1,877  20 

Salaries,  fees,  etc,  of  officers  and  employees, 983  08 

RenU 60  00 

Taxes  and  fees, 66  81 

Borrowed  money  repaid, 4,068  00 

Interest, 216  60 

All  other  disbnrsements, 143  40 

Total  disbursements, $7,376  49 

Balance, $848  23 

Ledger  Assets. 

Cash  in  banks  and  office, f  848  23 

Non-Ledoer  Assets. 

Furniture,  fixtures  and  safes, 196  00 

Gross  assets, ti*043  23 

Assets  not  admitted. 

Famitnre,  fixtures  and  safes, 196  00 

Total  admitted  assets, $848  23 

Liabilities. 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .  $246  00 

Risks  and  Premiums. 

Amount  Conting'  t  Prem's. 

Risks  outstanding  Dec.  31,  1904 $1,717,762  00  $139,296  66 

Risks  written  during  1906, 424,609  00  33,802  68 

Total, 12,142,361  00  $173,099  34 

lUsks  expired  and  terminated, 408,689  00  32,661  36 

In  force  at  end  of  year, $1,733,772  00  $140,637  99 
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Miscellaneous. 

Ix>sse8  incurred  daring  the  year, $1,877  00 

Assessments  laid  on  deposit  notes  or  contingent  premiams,     .        .  6,859  00 


HAMPSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY,  NORTHAMPTON. 

Incorporated  March  6, 1880.    Commenced  bnslDeas  July  1, 1882. 
CHARLES  N.  CLARK,  Preaideni.  OLIVER  WALKER,  Seereiarg. 

Amount  of  permanent  fund, $27^23  66 

Income. 

Net  premiams,  f  16,224. 66;  extra  premiums,  123.05,  f  16,247  71 
Interest  on  mortgage  loans,  |1,240;  stocks  and  bonds,  f  1,1 15;  all 

other,  1105.68, 2,460  68 

Total  income $18,708  89 

Ledger  assets,  Dec.  31, 1904 46,636  08 

Total, $65,344  47 

Disbursements. 

Net  amount  paid  for  losses, $7,053  79 

Profits  on  terminated  policies, 6,352  80 

Commissions  or  brokerage, 2,074  56 

Salaries,  fees,  etc ,  of  oflScers  and  employees, 1,750  75 

Rents 150  00 

Taxes  and  fees, 150  30 

All  other  disbursements, 505  66 

Total  disbursements, $18,037  86 

Balance, $47,306  61 

Ledger  Assets. 

Mortgages, $24,800  00 

Stocks  and  bonds  (Schedule  A), 17,697  60 

Cash  in  banks  and  office, 4,475  31 

Agents'  balances, 833  70 

Total  ledger  assets, $47,306  61 

Non-Ledger  Assets. 

Interest  accrued :  — 
On  mortgages,  $409.13;  stocks  and  bonds,  $425.42;  other  assets, 

$28.20 862  75 

Market  value  of  stocks  and  bonds  over  book  value,  ....  12,892  40 

Gross  assets $61,061  76 

Liabilities. 

Unearned  premiums  on  outstanding  risks, $29,166  52 

Dividends  due  policy  holders, 273  53 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  32  20 

All  liabilities,  except  surplus, $29,472  25 

Surplus, 31,589  51 

Total  liabUities, $61,061  76 
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Risks  and  Prkmiums. 

AmoDDt  Cuh  Prem*s.  Conting't  Fran's. 

Risks  outstanding  Dec.  81, 1904,        .  (3,757,088  00  $57,762  07  $57,762  07 

Risks  written  daring  1905, .                .     1,039,874  00  16,675  26  16,675  25 

Total, (4,796,962  QO  $74,437  32  $74,437  32 

Risks  expired  and  terminated,    .                995,650  00  16,022  38  16,022  38 


In  force  at  end  of  year $3,801,312  00        (58,414  94       (58,414  94 

Miscellaneous. 

Losses  incurred  during  the  year, (6,054  00 

Profits  or  surplus  returned  during  1905,  20,  40  and  50  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 

63  Bhaies  Connecticnt  River  R.R., 
10     **      NorthamptOD  National  Bank, 
Northern  Pacifio-Great  Northern  R.R.  48, 1921, 
FennsylTania  Steel  equipment  3^8, 1907, 
West  End  Street  Railway  Go.  4s,  1932, 


Book  Vmlue. 

Kate. 

Market  Value. 

$6,660  00 
1,100  00 
6,000  00 
2,885  10 
1,062  00 

295 

200 
991 
99 

104^ 

$18,585  00 
2,000  00 
6,992  60 
2.970  00 
1,042  60 

$17,697  60 

$30,690  00 

mNGHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  HINGHAM. 
Incorporated  March  4, 18S6.   Commenced  buBlness  Sept.  1, 1826. 
FRANCIS    H.  -LINCOLN,  PreHdent.  HENRY  W.  CUSHING,  Stereiary. 

Amount  of  permanent  fund, (198,042  98 

Income. 

Net  premiums,  $85,286.26;  extra  premiums,  $1,253.51,  .  $86,488  77 
Interest  on  mortgage  loans,  $4,972.50;  collaterals,  (1,975;  stocks 

and  bonds,  (6^72.50;  all  other,  $268.73, 14,088  78 

Rents,  including  company's  own  occupancy, 1,809  00 

Profit  on  sale  or  maturity  of  ledger  assets, 18  75 

From  all  other  sources, 17  04 

Total  income, (101,922  29 

Ledgerassets,Dec.  81, 1904 819,882  72 

Total, $421,755  01 

Disbursements. 

Net  amount  paid  for  losses, $45,859  76 

Profits  on  terminated  policies, 40,679  50 

Commissions  or  brokerage, 12,777  41 

Salaries,  fees,  etc.,  of  officers  and  employees, 6,850  15 

Rents,  including  company's  own  occupancy, 700  00 

Repairs  and  expenses  on  real  estate, 89  80 

Real  estate  taxes,  (848.64 ;  other  taxes  and  fees,  $869.65,  1,218  29 

Loss  on  sale  or  maturity  of  ledger  assets, 900  00 

Accrued  interest  on  bonds  purcnased 257  18 

All  other  disbursements, 8,946  71 

Total  disbursements, $113,278  75 

Balance, (308,476  26 
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Ledobr  Assets. 

Real  esUte,(  19,700;  mortgages,  #87,375, (107,075  00 

Loans  secared  by  collateral  ^hedule  A), 10,000  00 

Stocks  and  bonds  (Schedule  B), 160,618  75 

Cash  in  banks  and  office, 8,916  89 

Loan  to  corporation, 26,000  00 

Agents*  balances 2,965  62 

Total  ledger  assets, (808,476  26 

Non-Lkdgbk  Assets. 

Interest  accrued :  — 
On  mortgages,  $820.86;  bonds,  $1,827.50;  collateral  loans, (343. 76; 

other  asseU,  (28, 3,020  10 

Rents  accrued  on  companj^s  property, 60  00 

Market  value  of  stocks  and  bonds  oyer  book  value, ....  26,313  50 


Gross  assete, $337^59  86 

Liabilities. 

Unpaid  losses  (resisted) $300  00 

Unearned  premiums  on  outstanding  risks, 198,286  07 

Dividends  due  policy  holders, 1,523  82 

All  liabilities,  except  surplus, (200,109  89 

Surplus 137,749  97 


Total  liabilities, (337,869  86 

•Risks  and  Prbmiuhs. 

Amount.                  Caah  Prvm^a.  Contlnc*t  Prem's. 

Risks  outstanding  Dec.  31, 1904,        .  $27,136,663  00      $406,994  96  $406,994  96 

Risks  written  during  1905,.                .     6,793,564  00         90,196  71  90,196  71 


Total (32,930,207  00      $497,19167     (497,19167 

Risks  expired  and  terminated,   .  6,631,012  00         83,860  66         83,860  66 


In  force  at  end  of  year,  .  $27,399,196  00      (413,341  01     (413,341  01 

Amount  reinsured,      .  8,650  00  147  83 


Net  amount  in  force,    .        .        .$27,390,646  00      (413,193  18 

Miscellaneous. 

Losses  incurred  during  the  year, $42,768  00 

Profits  or  surplus  returned  during  1906,  20,  40  and  60  per  cent. 

Schedule  A.    Securities  held  as  Collateral. 

Comp«ny*>  Loaned 

Market  ValiM.  Thereon. 

60  shares  General  Eleotrio  Co.,  oommon,      ....  $8,860  00  {     ftiA/vwA  na 

50      ••      Atchison,  Topeka  &  Santa  F^  B.B.,  common,        ,  4,400  00  (     »i".wu  w 

$13,260  00        $10,000  00 

Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks,  BookVMoe.  Rate.  Market  Valae. 

109  shares  Boston  &  Albany, $10,900  00  254^  $27,740  60 

40      **      Boston  Elevated, 5,900  00  156  6,240  00 

92      "      Old  Colony, 9,200  00  206  19,136  00 

25      **      Union  Pacific,  preferred,       ....  2,500  00         99}  2,487  50 
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Bank  Stocks, 
8  gharee  Abington  National, 


ao 

11 
12 
60 
22 


4« 


(• 


•  < 


•  f 


Hingham  National 

National  Bank  of  Commeroe,  Boston, 

National  Union,  Boston, 

Old  Colony  National,  Plymoath,  . 

Webater- Atlas  National,  Boston,  . 

MiaUllaneouB  Stocks. 
20O  shares  Helena  Water  Works,  . 

62     *«      Hingham  Water  Co 

fiO     **      United  Shoe  Machinery  Corporation, 

Municipal  Bonds, 
Chicago,  111.,  4s,  1923 

Railroad  Bonds, 
Chicago,  Burlington  &  Quincy  3^s,  1949, 

Sastem  6s,  1906, 

Illinois  Central  48, 1962,         .... 
Lake  8h<»e  &  Michigan  Soathem  4s,  1928,    . 
No.  Pac.-Gt.  Northern  (C  B.  8c  Q.  Coll.)  4s,  1921 
Union  Pacific  48, 1947 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  48, 1929, 
American  Tel.  &  Tel.  Co.  notes,  06, 1907, 

Helena  Water  Works 

Hingham  Water  Co.  5s,  1923, 
Hingham  Water  Co.  5s,  1925, 


Book  Value.  Bate. 

$800  00  100 

3.000  00  102^ 

1,100  00  155 

1,200  00  180 

6,000  00  110 

2,480  00  146 

200  00 

6,200  00  120 

1,525  00  126 

5,193  75  103$ 


9,612  60 
5,000  00 
20,000  00 
10,037  60 
7,000  00 
5,000  00 

16,580  00 
6,090  00 

14,000  00 
5,000  00 
6,000  00 

9160,518  75 


Market  Value. 
$800  00 
3,067  60 
1,705  00 
2.160  00 
6,600  00 
3,212  00 


7,440  00 
1,575  00 

5.187  50 

9,475  00 

5,062  60 

21,100  00 

9,950  00 


104i 

6.991  25 
5.237  60 

94^ 
100 

40 
100 
100 

16,065  00 
6,000  00 
8.600  00 
5,000  00 
6.000  00 

9186,832  25 


HOLTOKE  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

Incorporated  March  14, 184S.    Commenced  business  May  28, 1848. 
CHARLES  H.  PRICE,  PreHdent,  LOUIS  O.  JOHNSON,  Secretary. 

GUABANTT  Capital,  $160,000. 

Amouit  of  permanent  fond  Deo.  81, 1904 1525,000  00 

Increase  during  the  year, 82,878  69 

Permanent  fund  Dec.  81, 1905, 9557^78  69 

Income. 

Net  premiums (158,167  99 

Interest  on  mortgage  loans,  $2,776.25;    bonds,   $84,992.78;    all 

other,  (381. 38 38,150  41 

Rents,  including  company's  own  occupancy,             .  4,750  00 

Profit  on  sale  or  maturity  of  ledger  assets, 2,149  90 

Dividends  on  reinsurance, 954  92 

Total  income, $204,173  22 

Ledger  assets,  Dec.  31, 1904, 852,005  88 

Total, $1,056,179  10 

DiSBURSKMENTS. 

Net  amount  paid  for  losses,  (44,343  25 

Profits  on  terminated  policies, 62,516  19 

Commissions  or  brokerage 24,044  50 

Salaries,  fees,  etc.,  of  officers  and  employees, 20,904  99 

Rents,  including  company's  own  occupancy, 1,500  00 

Repairs  and  expenses  on  real  estate, 1,541  35 

Real  estate  taxes,  $645.69 ;  other  taxes  and  fees,  (1,926.32,     .  2,571  91 

Deposit  in  Exchange  Nat'l  Bank,  Salem  (insolvent),  charged  off,    .  1,400  00 

Premiums  on  bonds  purchased, 555  60 
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Dividends  on  guaranty  capital, $7,000  OO 

All  other  disbursements, 8,871  83 


Total  disbursements, $174,749  62 


Balance,                                $881,429  48 

Ledger  Assets. 

Real  estate,  $45,000 ;  mortgages,  $56,000, $101,000  00 

Stocks  and  bonds  (Schedule  A) 745,164  OO 

Cash  in  banks  and  office, 17,504  82 

Agents*  balances, 17,760  66 

Total  ledger  assets, $881,429  48 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  $469.01 ;  bonds,  $9,222.50 ;  other  assets,  $267.79,    .  9,959  SO 

Rents  accrued  on  company*s  property, 805  00 

Market  value  of  stocks  and  bonds  over  book  value,  ....  88,364  64 


Gross  assets, $980<558  42 

Liabilities. 

Unpaid  losses,  $1,285.21;  less  reinsurance,  $6.25,    ....  $1,27896 

Unearned  premiums  on  outstanding  risks, 288,315  76 

Dividends  due  policy  holders, 11,816  88 

Due  for  return  premiums, 1,362  03 


All  liabilities,  except  guaranty  capital  and  surplus,  .  $302,273  63 

Guaranty  capital 100,000  00 

Surplus  over  guaranty  capital  and  general  liabilities,               .  578,284  79 

Total  liabilities, $980,558  42 

Risks  and  Premiums. 

Amonnt                  Cash  Pram's.  ContlDgn  Prem*s. 

Risks  outstanding  Dec.  31, 1904,        .  $39,154,797  00      $566,922  02  $566,922  03 

Risks  written  during  1905, .                .11,643,83100        171,757  98  171,757  98 

Total $50,798,628  00      $738,680  00  $738,680  00 

Risks  expired  and  terminated,    .        .   10,481,737  00        152,632  80  152,632  80 

In  force  at  end  of  year,                       .  $40,316,891  00      $586,047  20  $586,047  20 
Amount  reinsured,      ....     1,084,504  00          17,327  31 


Net  amount  in  force,    .        .        .  $39,232,387  00      $568,719  89 

Miscellaneous. 

Losses  incurred  during  the  year, $44^90  00 

Profits  or  surplus  returned  during  1905,  2Q,  40  and  60  per  cent. 

Schedule  A.  Stocks  and  Bonds  owned  bt  the  Company. 

Railroad  Stocks.                                        BookValoe.       Rate.  MmrkctValae. 

60  shares  Boston  &  Maine $5,000  00       172  $8,000  00 

06      **      New  York,  New  Haven  &  Hartford,     .                   6,600  00       196}  10,793  76 

31      **      Old  Colony, 3,100  00       206  6,448  00 

100      "      Pittsburg,  Ft.  Wavne  &  Chicago,                           10,000  00       182|  18,250  00 

162      *'      Union  Paciflo,  preferred 16,200  00         99||  16,119  00 

26      **      West  End  Street 1,250  00       199  2,487  60 
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10 

11 

10 

31 

35 

100 

10 

20 

fiO 

i» 

100 

10 

Bank  Stocks. 
30  shares  Atlaotio  National,  Bostoo,    . 
Beverly  NatioDal, 

First  National,  Salem  (liquidating), 
Freeman's  National,  Boston, 
Mercantile  National,  Salem, 
Merchants'  National,  Boston, 
Merchants'  National,  Salem, 
Naamkeaf  National,  Salem, 
National  Bank  of  Republic,  Boston, 
Salem  National,     .... 
Second  National,  Boston, 
National  Shawmut,  Boston, 

Miscellaneous  Stocks. 
20  shares  H.  B.  Glaflin  Co.,  N.  Y.,  first  preferred, 
10     "      Colorado  Minios  Bxchange, . 
15     "      Bdison  Elec.  IlUim.  Co.,  Boston, 

County  and  Municipal  Bonds. 
Allen  County,  Indiana,  4s,  1909,    . 
Marion  County,  Indiana,  5s,  1908, 
Wayne  County,  Michigan,  4s,  1910, 
ProTiDoe  of  Quebec,  Can.,  5s,  1906, 
Evansville,  Ind..  4^,  1912,     . 
Boston,  Mass.,  3^,  1928, 
Cambridge,  Mass.,  48, 1924,    . 
ETeiett,  Mass.,  notes,  48, 1923, 
Lawrence,  Mass.,  4a,  1923, 
Lynn,  Mass.,  4s,  1918,     . 
Maiden,  Mass.,  48,  1907, 
Salem,  Mass  ,  S4s,  1917, . 
Salem,  Mass.,  3.^8, 1918, . 
St.  Paul,  Minn.;  Ss,  1913, 
St.  Paul.  Minn.,  4*8, 1917,      . 
St.  Paul,  Minn.,  4^,  1918,      . 
Jersey  City,  N.  J.r5s,  1916,    . 
Jersey  City,  N.  J.,  5s,  1922,    . 
Onmge,  N.  J.,  58, 1920,  . 
ClsYeland,  C,  58, 1906,  . 
Columbus,  O.,  58, 1910,  . 
Johnston,  B.I.,  48,  1907, 
Pawtncket.  B.  I.,  48, 1923,      . 
Pawtucket,  B.  I.,  4s.  1944,      . 
Woonsocket,  B.  I.,  4s,  1923,    . 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F^  gen.  mortgage  4s,  1995, 
Baltimore  &  Ohio  prior  lien  %,  1925, 
Baltimore  &  Ohio  4s,  1948,     . 
Boston  &  Lowell  48, 1906, 
Boston  &  Lowell  4s,  1918,       .        . 
Burlington  &  Mo.  River  in  Nebraska  4s,  1910, 
Canada  Southern  5s,  1908, 
Central  New  Jersey  58, 1987,  . 
Central  Pacific  1st  rof.  48, 1949, 
Central  Pacific  3^s,  1929, 
Central  Vermont  4s,  1920, 
Chesapeake  &  Ohio  68, 1908,  . 
Chicago,  Burlington  &  Quincy  58, 1913, 
Chicago  &  Eastern  Illinois  6s,  1907, 
Chicago  &  Western  Indiana  6s,  1932, 
Cincinnati,  Hamilton  &  Dayton  58, 1942, 
Cleveland  Blectrlc  5s,  1913,    . 
Cleveland,  Lorain  &  Wheeling  5s,  1933, 
Delaware  &  Hudson  Canal  7s,  1917, 
Srie  (Pennsylvania  Collateral)  4s,  1951, 
Erie  &  Pittsburg  3^,  1940,     . 
Fitchburg  4s,  1916, 
Hocking  Valley  4is,  1908,       . 
Housatonic  5s,  1937, 
Illinois  Central  4s,  1960, 
Illinois  Central  3^8, 1962, 
Kan.  City,  Ft.  Scott  &  Memphis  Os,  1928, 
Kan.  City,  St.  Jos.  &  Council  Bluff  78, 1907, 


Book  Vftlae. 

93,000  00 

1,000  00 

500  00 

3,100  00 

3,500  00 

10,000  00 

500  00 

2,000  00 

5,000  00 

9,300  00 

10,000  00 

1,000  00 

2,000  00 

10,000  00 

1,500  00 

10,000  00 
5,000  00 

10,000  00 
7,000  00 
6,000  00 
5,000  00 
5,000  00 
5,214  00 
5,000  00 
8,000  00 

10,000  00 
3,000  00 
2,000  00 

10,000  00 
5,000  00 

10,000  00 
5,000  00 
3,000  00 

10,000  00 
8,000  00 

10,000  00 
5,000  00 

10,000  00 
5.000  00 
5,000  00 

14,000  00 

10,500  00 
1,500  00 
1,000  00 
5,000  00 

10,000  00 
5,000  00 
7,000  00 
3,000  00 
500  00 
2,000  00 

10,000  00 

10,000  00 
5,000  00 
8,000  00 

10.000  00 
2,000  00 

15,000  00 
5,000  00 
5,000  00 
5,000  00 

10,000  00 
5,000  00 

10,000  00 
3,000  00 
5,000  00 

13.000  00 
5,000  00 


Market  Valne. 

94,080  00 

1,600  00 

125  00 

3,262  75 

3,570  00 

21,000  00 

783  75 

3,135  00 

163      8,150  00 

80      7,440  00 

217     21,700  00 

268      2,680  00 

96      1,920  00 

85      8,500  00 

243      3,645  00 

100  10,000  00 

102i  5,125  00 

102^  10,200  00 

103  7,210  00 

103  6,180  00 

100  5,000  00 

110.i  5,512  50 

106|  5,546  39 

1063  5,318  75 

104S  8,390  00 

100  .  10,000  00 

100  3,000  00 

100  2,000  00 

107f  10,775  00 

108  5,400  00 

109  10,900  00 
109  5,450  00 
113  3,390  00 
113^  11,350  00 
100  8,000  00 
106  10,600  00 
100  5.000  00 
102^  10,260  00 
106  5,300  00 
103  5,160  00 

14,262  50 
9,896  25 
1,537  60 
1,000  00 
5.125  00 
9,950  00 
5,050  00 
9.222  50 
2.985  00 
435  00 
1,800  00 

10,337  50 

10,550  00 
5,150  00 
9,080  00 

11,100  00 
2,040  00 

17,100  00 
6,550  00 
4,660  00 
4,850  00 

10,160  00 
5,000  00 

12,200  00 
3,135  00 
4,700  00 

15,730  00 
5,150  00 
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Lake  Shore  &  Michi^n  Soutliern  4s,  1928,   . 

LehlRh  Valley  68,  1923 

Long  Island  guar.  ref.  48, 1949, 
Massachusetts  Electric  4^8, 1906,   . 
Me.  Cent.  (Enropean  &  ifo.  American  Branch)  48 
Narragansett  Pier  48, 1916,     .... 

New  England  5s,  1945, 

New  Haven  &  Derby  5s,  1918, 

N.  Y.  Cent.  &  Hudson  River  3^8, 1997, . 

N.  Y.  Cent.  &  H.  River  (Mich.  Cen.  Coll.)  3^,  1998, 

N.  Y.  Cent.  &  Hudson  River  (LakeSh.  Coll.)  3^8,1998 

New  York,  Ontario  &  Western  48, 1992, 

Northern  Pacific-Great  Northern  48,  19!21,     . 

North  Western  Union  7s,  1917, 

Norwich  &  Worcester  48, 1927, 

Old  Colony  4s,  1924 

Old  Colony  48,  1925, 

Oregon  Short  Line  4s,  1929,    .... 
Pennsylvania  Co.  3^,  1916,    .... 
Pennsylvania  Steel  Equipment  Trust  3^8, 1911, 
Pennsylvania  Steel  Equipment  Trust  3^8, 1912, 
Peoria  &  North  Western  3\s,  1926, 
Princeton  &  North  Western  3^s,  1926,   . 
Richmond- Washington  4s,  11H3,     . 

Schenectady  4.^s,  1^1, 

Seattle  Electrfc  5s,  1930 

St.  Paul,  Minneapolis  &  Manitoba  4^8, 1933, 
Terminal  Railroad  Asso.  of  St.  Louis  4^8, 1939, 
Terre  Haute  &  South  Eastern  78, 1909,  . 
Third  Avenue,  N.  Y.,  48,  2000, 

Union  Pacific  48, 1947, 

Union  Pacific  48,  1911, 

West  End  Street  4s,  1915,       .... 


MucellaneovA  Bonds. 
American  Cotton  Oil  Co.  4^8, 1915, 
American  Mail  Steamship  iJo.  68,  06-8, 
American  Telephone  &  Telegraph  Co.  48, 1929, 
Boston  Building,  Denver,  Col.,  68,  1908, 
Clinton  Water  Works  Co.,  Clinton,  la.,  58, 1939, 
Hudson  River  Power  Transmission  Co.  58, 1928, 
Keokuk  Water  Works  Co.,  Keokuk,  la.,  6s,  1907, 
Salem  Electric  Lighting  Co.  4s,  1911,    . 
Western  Union  Telegraph  Co.  6s,  1938, 
Woousocket  Electric  Machine  &  Power  Co.  4^,  1943, 


Book  Tftlue. 

S5,000  00 
5,000  00 
5,000  00 
5,000  00 
4,000  00 

10,000  00 

25,000  00 

20,000  00 
3,000  00 
3,000  00 
5,000  00 

20,000  00 
5,000  00 
8,000  00 
5,000  00 

10,000  00 
5,000  00 
6,000  00 
1,000  00 
1,000  00 
4,000  00 
8,000  00 
6,000  00 
5,000  00 
5,000  00 
2,000  00 

12,000  00 
6,000  00 
6,000  00 
2,000  00 

22,500  00 
5,000  00 
3,000  00 

10,000  00 
1,500  00 
5,000  00 

10,000  00 
5,000  00 
2,000  00 

10,000  00 
2,000  00 
5,000  00 
3,000  00 

«745,164  00 


Market  V«lae. 

94,975  00 
6,250  00 
5,025  00 
5,000  00 
4.160  00 

10,250  00 

31,875  00 

21,800  00 
2,943  75 
2,&'»  00 
4,425  00 

20,200  00 
4,9H«  75 

10,260  no 
5,300  00 

10,400  00 
5,200  00 
4,766  26 
970  00 
960  00 
3,8<K)  00 
7,660  00 
5,745  00 
5,162  50 
5,350  00 
2,130  00 

13,410  00 
6,517  50 
6,212  50 
1,840  00 

23,568  75 
7,475  00 
.S,045  00 

9,600  00 
1,500  00 
4,725  00 
10,000  00 
4  750  00 
2,000  00 
9,500  00 
1,900  00 
5,.%5  00 
2,&i0  00 

$833,528  64 


INDUSTRIAL  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

Incorporated  April  17, 1890.    Commenced  business  June  1, 1890. 
CHARLES  T.  PLUNKBTT,  President,  BENJAMIN  TAFT,  Secretary. 

Office,  31  Milk  Street. 

Income. 

Net  premiums, (304,855  89 

Interest  on  bonds,  (6,435;  all  other,  $598.55, 7,033  55 

Total  income, (311,889  44 

Ledger  assets,  Dec.  31,  1904 172,978  51 

Total, (484,862  95 

DiSBUKSEMKNTS. 

Net  amount  paid  for  losses, $17,821  32 

Profits  on  terminated  policies,    ........  208,681  81 

Inspections 2,953  69 

Salaries,  fees,  etc.,  of  officers  and  employees, 11,814  63 
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Taxes  and  fees $3,685  60 

Bond  premium, 2,783  50 

All  other  disbursements, 12,613  38 


Total  disbursements, (259,803  93 


Balance, (225,059  02 

Ledoer  Assets. 

Bonds  (Schedule  A), (190,000  00 

Cash  in  banks  and  office, 29,170  53 

Premiums  in  course  of  collection, 5,888  49 


Total  ledger  assets, $225,059  02 

Non-Ledoer  Assets. 
Interest  due  and  accrued  on  bonds 3,001  66 


Gross  assets, (228,060  68 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value, 702  50 


Total  admitted  asseU, $227,358  18 

Liabilities. 

Unpaid  losses $500  00 

Unearned  premiums  on  outstanding  risks 154,209  84 

Taxes, 582  85 


All  liabilities,  except  surplus, (155,292  69 

Surplus, 72,065  49 

Total  liabilities, $227,358  18 

Risks  and  Premiums. 

Amoant.  Cuta  Prem's.      Contfng't  Pram's. 

Risks  outstanding  Dec.  31, 1904,        .(31,065^88  00      (276,268  38  (1,381,341  90 
Risks  written  during  1905,         .        .   34,511,002  00        320,512  23    1,602,561  15 

Total (65^76390  00      $596,780  61(2,983,903  05 

Risks  expired  and  terminated,   .        .   31,791,819  00        288,360  93     1,441,804  65 

In  force  at  end  of  year,  .  (33,785,071  00      $308,419  68  $1,542,098  40 

Miscellaneous. 

Losses  incurred  during  the  year, (17,444  00 

Profits  or  surplus  returned  during  1905,  75.83  per  cent. 

Schedule  A.    Bonds  owned  by  the  Company. 

State  aJid  Municipal  Bonds,  Book  value.      km*.      Mmrket  Value. 

Masnchiuetts  3^,  1940 99,000  00       106|         99,461  25 

Fall  River,  Mass.,  3^8, 1915, 15,000  00       100  15,000  00 

Railroad  Bonds. 

Boston  Elevated  4b,  1935, 3,000  00  106  3,1R0  00 

Boston  &  Lowell  34, 1919, 5,000  00         98  4,900  00 

Fitchbarg  48, 1916 15,000  00  101^  16,226  00 

Lrnn  &  Boston  5s,  1912 6,000  00  104      ,      5,200  00 

luioe  Central  4^  1916, 5.000  00  im  5,262  60 

N.  Y.  Central  &  findson  River  3^8, 1998,  10,000  00         88^  8,850  00 

K.  Y.,  N.  H.  &  Hartford  4s,  1966, 15,000  00  106  15,900  00 

Konhem  Pacific  48, 1921, 1,000  00         99}  998  75 
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Book  Valae.        Bate.  Market  Value. 

Biohmond  &  Washington  48, 1943,1        ....        $7,000  00       1031  $7,227  60 

West  End  Street  48,  m7, 10,000  00       lOlf  10,162  50 

Miscellaneotis  Bonds, 

American  Telephone  &  Telegraph  Go.  4b,  1929,    .        .        17,000  00         94^  16,065  00 

American  Writing  Paper  Co.  58, 1919,  ....        20,000  00         90  18,000  00 

N.  E.  Telephone  &  Telegraph  Co.  58, 1919,  .        .        .         15,000  00       10^  15,975  00 

N.  B.  Telephone  &  Telegrajph  Co.  4s,  1930,  .                 .        20,000  00         96  19,200  00 

Western  Union  Telegraph  Co.  4^8, 1960,                .        .         18,000  00       104  18,720  00 

$190,000  00  $189,297  50 

LOWELL  MUTUAL  FIRE  INSURANCE  COMPANY,  LOWELL. 

Incorporated  March  6, 1882.    Oommenced  haBineas  April,  1882. 
CHARLES  A.  8TOTT,  President,  JOSEPH  PEABODY,  Secretary, 

Amoant  of  permanent  fund, $100,482  24 

Income. 

Net  premiums,  $54,288.58;  extra  premiums,  (372.23,      .  $54,660  81 
Interest  on  mortgage  loans,  |936 ;  stocks  and  bonds,  (6,222 ;  all 

other,  $1,304.23, 8,462  28 

From  all  other  sources, 1,640  91 

Total  income, $64,768  95 

Ledger  assets,  Dec.  31, 1904,  (186,172.22 ;  less  error,  (1,055.98,     .  185,116  24 

Total • $249,880  19 

Disbursements. 

Net  amount  paid  for  losses, (19,148  76 

Profits  on  terminated  policies, 19,782  91 

Commissions  or  brokerage, 7,817  64 

Salaries,  fees,  etc.,  of  officers  and  employees, 8,010  00 

Rents, 650  00 

Taxes  and  fees, 628  31 

All  other  disbursements, 3,161  19 

Total  disbursements, $59,198  81 

Balance, (190,681  38 

Ledger  Assets. 

Mortgages, (18,300  00 

Stocks  and  bonds  (Schedule  A), 136,400  00 

Cash  in  banks  and  office, 2,872  18 

Deposited  in  savings  banks, 27,063  12 

Agents^  balances, 6,046  08 

Total  ledger  assets, (190,681  38 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 

On  mortgages,  (231.37;  stocks  and  bonds,  $1,902.75,  2,134  12 

Market  value  of  stocks  and  bonds  over  book  value, ....  18,894  00 

Gross  assets, $211,709  50 

Liabilities. 

Unpaid  losses, $2,270  97 

Unearned  premiums  on  outstanding  risks, 81,549  02 
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DiTidenda  dae  policy  holders, $1,997  02 

All  liabilities,  except  surplus, (85,817  01 

Surplus, 125,892  49 

Total  liabUities, (211,709  50 

Risks  and  PUMroiis. 

Amoimt.  Cub  Prem's.      Contlng't  Prem's. 

Risks  outstanding  Dec.  31, 1904,        .  $10,007,298  00      $160,197  69  $160,197  69 

Risks  written  during  1905, .                .     8,565,828  00         58,826  00  58,826  00 

Total,   .....        .  (13,572,62&  00      $219,02369  $219,02369 

Risks  expired  and  terminated,    .        .     3^67,221  00         56,041  76  56,041  76 

In  force  at  end  of  year,               .        .(10,205,405  00      $162,981  93  (162,981  93 
Amount  reinsured,      ....        115,422  00           1,700  60 

Net  amount  in  force,   .  .(10,089,983  00      (161,28133 

MiSGKLLANKOUS. 

Losses  incurred  during  the  year, $19,396  00 

Profits  or  surplus  returned  during  1905,  20,  40  and  60  per  cent. 

ScHEDULB  A.  Stocks  and  Bonds  owned  bt  the  Company. 

Railroad  Stocks,                              *          BookValoe.      Kate.  Market  Vala«. 

20  shares  BostOD  &  Lowell «2,000  00       241  $4,820  GO 

30      •*      Boston  &  Maine 3,000  00       172  5,160  00 

71      "      Lowell  &  Andover, 7,100  00       290  16,390  00 

6      **      Vermont  &  Massachiuetts 600  00       176  1,066  00 

Bank  Stocks. 

16  shares  Union  National,  Lowell,       ....          1,60000       166  2,64000 

Miscellaneous  Stocks, 

SO  shares  American  Woolen  Co.,  preferred,                           5,000  00       106  5,300  00 

36      *'      Appleton  Ck>.,  Lowell, 3,600  00       118  4,248  00 

70      *'      Bfgelow  Carpet  Co.,  Lowell,                  .                  7,000  00       121  8,470  00 

26      "      Franklin  Co.,  Lewiston,  Me 2,600  00       105  2,625  00 

2      "      Hamilton  Mills,  Lowell,        ....          2,000  00         67  1,340  00 

30      **      Hill  Co.,  Lewiston,  Me.,        ....          3,000  00         40  1,200  00 

16      *'      Lawrence  Co.,  Lowell 1,600  00       132  2,112  00 

16      *'      Lowell  Bleachery 1,600  00       108  1,728  00 

46      "      Lowell  Gas  Light  Co., 4,600  00       260  11,600  00 

80      "      Massachusetts  Mills,  Lowell,                                   5,000  00         92  4,600  00 

132      **      Merrimack  Manntaotnr'g  Co.,  Lowell,  oCm.,        13,200  00         40  5,280  00 

2      "      Pacific  Mills,  Lawrence,       ....          2,000  00       260  5,200  00 

Oovemment  Bonds, 

United  States  ooapon  3b,  1918 1,000  00       102^  1,025  00 

Municipal  Bonds. 

Boston,  Mass.,  4s,  1923, 2,000  00       106J  2,130  00 

Middletown,  Conn.,  Us,  1921, 3,000  00         97|  2,917  60 

Sharon,  Mass.,  48, 1923  and  1924, 2,000  00       105}  2,110  00 

Railroad  Bonds, 

Boston  &  Lowell  4s,  1916, 6,000  00       102  6,120  00 

Boston  &  Lowell  4s,  1907, 6,000  00       100  6,000  00 

Boston  &  Lowell  4s,  1909, 4,000  00       100^  4,010  00 

Boston  &  Lowell  48, 1932, 8,000  00       105}  3,172  60 

Boston  &  Maine  3^8, 1923 1,000  00         97|  976  00 

Boston  &  Maine  Sjs,  1921, 4,000  00         97|  3,900  00 

Central  Vermont  48, 1920, 1,000  00         90  900  00 

Chicago,.  Burl.  &  Qnincy  (Illinois  Division)  3)8. 1949,         2,000  00         94j  1,895  00 

Chicago,  Bnrlington  &  Qnincy  (Iowa  Div.)  4s,  1919,    .          3,000  00       lOOj  3,016  00 

Fitchbarg  48, 1907 3,000  00       100  3,000  00 

Fitchharg  48, 1916 7,000  00        1014  7,106  00 

Illinois  Central  (St.  Lonis  Division)  3^8, 1961,     .        .          3,000  00         94  2,820  00 

Lowell  &  Suhnrban  Street  6e,  1911,        ....          8,000  00       106  8,400  00 

Maine  Central  48, 1912, 6,000  00       101  6,060  00 
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Book  Valae.        Bate.  Market  Valoe. 

New  York,  New  Haven  &  Hartford  48, 1956,                         $2,000  00       106  $2,120  OO 

Portland  &  Bumford  48, 1926, 3,000  00       102  3,060  00 

Washington  County  3^8, 1954, 1,000  00         95  960  OO 

$136,400  00  $156,294  OO 

LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Feb.  IS,  1895.    Commenced  business  March  28, 1896. 
WM.  C.  JOHNSON,  President.  HARRY  B.  STONE,  Secretary. 

Office,  63  Slate  Street, 

PermanentfundDec.  31, 1905, $70,000  00 

Income 

Net  premiums, $199,612  86 

Interest  on  mortgage  loans,  fSl ;  corporation  loan,  f  112.50 ;  bonds, 

$8,833.08;  all  other,  (3,781.57, 7,808  15 

Discount  on  losses, .                .  599  73 

From  all  other  sources, 309  74 

Total  income (208,330  48 

Ledger  assets,  Dec.  31, 1904, 203,956  61 

Total $412,287  09 

Disbursements. 

Net  amount  paid  for  losses, |7 1,181  59 

Profits  on  terminated  policies, 58,590  11 

Salaries,  fees,  etc ,  of  officers  and  employees, 15,018  77 

Rents, 1,220  IS 

Taxes  and  fees, 8,222  93 

Premiums  on  bonds  purchased, 2,761  50 

Interest  on  bonds  purchased 402  38 

Traveling  and  inspections, 8,003  77 

All  other  disbursements, 3,925  31 

Total  disbursements, (164,326  49 

Balance, (247,960  60 

Ledger  Assets. 

Mortgages (1,200  00 

Bonds  (Schedule  A), 138,500  00 

Cash  in  banks  and  office, 10,559  98 

Agents^  balances, 5,990  24 

Premiums  in  course  of  collection, 10,700  92 

Loans  to  corporations, '  5,000  00 

Deposited  in  savings  banks, 76,009  46 

Total  ledger  assets, (247,960  60 

Non-Ledoer  Assets. 

Market  value  of  bonds  over  book  value, 2,377  50 

Gross  assets, (250,338  10 

Assets  not  admitted. 

Special  deposits  less  $1,918.45  liabilities  thereon 8,669  05 

Total  admitted  assets (241,669  06 
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Liabilities. 

Unpaid  losses. 

Unearned  premiams  on  outstanding  risks. 
Inspections, 

Return  premiams, 

Contingent  commission, 


All  liabilities,  except  sui'plus, 
Surplus, 


92,200  00 

97,802  31 

640  98 

320  95 

2,800  00 

1 103,264  24 
138,404  81 


Total  liabilities, 9241,669  05 


Risks  and  Premiums. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1905, . 


Amoant. 

.   95,671,858  00 
.     8,319,959  00 


Caah  Prem's.      Conting't  Prem't. 

(153,504  20     9460,512  60 
227,367  43       682.102  29 


Total 918,991317  00 

Risks  expired  and  terminated,   .  6,729^90  00 


9380,871  63  91.142,614  89 
186,267  02       558.801  06 


In  force  at  end  of  year, 


97,261,927  00      9194,604  61     9583,813  83 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1905,  33.33  per  cent. 

Schedule  A.    Bonds  owned  bt  the  Company. 

Government  Bonds. 
United  SUtes  coapon  38. 1918. 
United  States  coapon  4s.  1907, 
United  States  registered  3s.  1918,  . 

State  and  Munidpal  Bonds. 

Georgia  4^.  1918. 

Boston,  Mass..  S^s.  1936, 
Brockton,  Mass.,  3^.  1$)34,     . 
Cambridiije.  Mass..  3As,  1921,  . 
Cambridge.  Mass. .  3|s,  1925.  . 
Waltham.  Mass.,  3^8, 1921,    . 
Walertown.  Mass.,  48, 1914.   . 
Watertown.  Mass.,  4s.  1915,   . 
Watertown,  Mass..  48, 1916.    . 
Watertown,  Mass  ,  4s,  1917,   . 
Port  of  Portland,  Ore..  48. 1934,     . 
Pawtncket,  B.  I.,  4s,  1944. 
Nashville.  Tenn.,  4^8, 1923,    . 

Railroad  Bonds. 
Chicago  &  Western  Indiana  48. 1962,    . 
Dntchess  Conn  ty  4^8, 1940,     . 
Long  Island  goar.  ref .  4s,  1949. 
Long  Island  unified  4s.  1949. 
N.  Y.  Central  &  Hudson  Biver  48, 1934, 

Miscellaneous  Bonds. 
Luther  Manafaotaring  Co.  68. 1923, 


$65,397  00 


Book  Valne. 

«2,000  00 

600  00 

.5,000  00 

5,000  00 

9,000  00 
14,000  00 

6,000  00 
16.000  00 

7,000  00 


Rate. 

102^ 

102 

1013 

111^ 
100" 

99^ 
100 
100 
100 


Market  Value. 

92,060  00 

510  00 

5,087  60 

5,575  00 

9.000  00 
13,930  00 

5,000  00 
15,000  00 

7,000  00 


10,000  00   103}    10,337  60 


11.000  00 
10,000  00 
10,000  00 

10.000  00 
6,000  00 
6,000  00 
6,000  00 
6,000  00 


100 
106 
106 

99 
105 
lOOA 

99^ 


6,000  00   100 


9138,600  00 


11,000  00 
10,600  00 
10,600  00 

9,900  00 
5.250  00 
5,026  00 
4,975  00 
4,987  60 

5,000  00 
$140,877  60 


LYNN  MUTUAL  FIRE  INSURANCE  COMPANY,  LYNN. 

Incorporated  Feb.  SO.  18S8.    Commenced  business  Aag.  1. 1828. 

JAMES  S.  NEWHALL,  President.  I8BAEL  AUGUSTUS  NEWHALL,  Secretary, 

Amouot  of  permanent  fund, $56,910  88 
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Ingomb. 

Net  premiums,  96,609.79;  extra  premiums,  (77.53,  f 6,687  82 
Interest  on  mortgage  loans,  $1,621 .69 ;  stocks  and  bonds,  (1,274.50 ; 

all  other,  (61.06, 2,957  25 

Rents, 276  00 

Profit  on  sale  or  maturity  of  ledger  assets, 5,005  52 

Total  income, (14,926  09 

Ledgerassets,  Dec.  31,  1904, 59,115  88 

Total, $74,041  92 

Disbursements. 

Net  amount  paid  for  losses, $891  27 

Profits  on  terminated  policies, 4,484  81 

Salaries,  fees,  etc.,  of  officers  and  employees, 2,870  00 

Rents, 288  00 

Repairs  and  expenses  on  real  estate, 488  94 

Real  estate  taxes,  $11 .88 ;  other  taxes  and  fees,  (68.70,  ...  80  58 

Loss  on  sale  or  maturity  of  ledger  assets, 120  65 

Reduction  in  book  yalue  of  securities, 894  80 

All  other  disbursements, 889  62 

Total  disbursements, (9,958  12 

Balance, $64,088  80 

Ledger  Assets. 

Real  estate,  (2,869;  mortgages,  (88,488.71, $36,852  71 

Stocks  and  bonds  (Schedule  A), 28,087  25 

Cash  in  banks  and  office 4,167  64 

Agents^  balances, 481  20 

• . 

Total  ledger  assets, (64,088  80 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 

On  mortgages,  (498.82;  bonds,  (229.82, 728  14 

Market  value  of  stocks  and  bonds  oyer  book  value, ....  2,482  75 

Gross  assets $67,249  69 

Assets  not  admitted. 

Agents*  balances  over  three  months  due, 267  92 

Total  admitted  assets, $66,981  77 

Liabilities. 

Unearned  premiums  on  outstanding  risks, (15,427  87 

Dividends  due  policy  holders, 284  18 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .  144  00 

Commissions  and  other  charges  due  agents  and  brokei*s,  14  06 

Due  for  reinsurance  premiums, 21  00 

All  liabilities,  except  surplus, (15,840  56 

Surplus 51,141  21 

Total  liabilities (66,981  77 
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Risks  and  Fremidus. 


Risks  outstanding  Dec.  31, 1904, 
Risks  written  during  1905, . 


Amount. 

♦2,176.782  00 
625,290  00 


Cash  Prem's.     Contlng't  Prem't. 

f29,280  36       (58,560  72 
7,108  76         14,217  52 


Total f  2,702,072  00 

Risks  expired  and  terminated,    .  487,105  00 


In  force  at  end  of  year,   » 
Amount  reinsured. 

Net  amount  in  force. 


(2,214,967  00 
3,250  00 


(86,389  12 
6,699  62 

(29,689  50 
26  00 


(72,778  24 
13,399  24 

$59,379  00 


(2,211,717  00        (29,663  50 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1905, 25 ;  50, 60 ;  and  70, 80  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks, 
5  shares  Central  NatioDal,  Lynn, 
20      "      E8§ex  Trust  Co.,  Lvnn,  . 
10      **      Merchants  National,  Boston,  . 
20      "       National  City,  Lynn, 

Railroad  Bonds, 
Atchison,  Topeka  &  Santa  F^  sen.  mtge.  48, 1996 
Chicas^o  &  Oreat  Western  Ss,  1986, 
Chicago,  Milwaukee  &  St.  Paal(Soathw'n  Dlv.)6s 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Jacksonyille  Electric  6e,  1927, 
Mexican  Central  48, 1911,       .... 
Offdensbarg  &  Lake  Champlain  48, 1918, 
Ohio  &  West  Virginia  78, 1910,      . 

Miscellaneous  Bonds. 
The  Securities  Co.,  series  C,  class  1,  4s, 
United  Elec.  Securities  Co.  6s,  1936,      . 


(891  00 


1909 


Book  Value. 

Kate. 

Market  Value. 

9600  00 

160 

9800  00 

3,600  00 

20O 

4,000  00 

1,392  50 

210 

2,100  00 

2,000  00 

150 

3,000  00 

2,000  00 

lOlJ 

2,037  60 

2,020  00 

106 

2,120  00 

1,025  00 

1,062  60 

961  25 

945  00 

1,880  00 

lor 

2,020  00 

773  60 

80 

800  00 

2,060  00 

99 

1,980  00 

1,000  00 

109 

1,090  00 

800  00 

65 

520  00 

3,085  00 

lOli 

3,045  00 

«23,087  25 

926,520  00 

MERCHANTS'  AND  FARMEEIS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

WORCESTER. 

Incorporated  April  1, 1846.    Commenced  boBiness  Jan.  1, 1847. 
HEXRY  M.  WITTBB,  President,  HARBY  S.  MTRICK,  Secretary, 

Amount  of  perraanent  fund, 9121,674  48 

Income. 

Net  premiums,  992,287.78;  extra  premiums,  9838.96,     .                .  t9S,071  68 
Interest  on  mortgage  loans,  t837.91 ;  stocks  and  bonds,  t7,l08.22 ; 

all  other,  9460.79, 8,406  92 

Rents, 4.680  00 

Profit  on  sale  or  maturity  of  ledger  assets, 3,886  68 

Total  income, 1 109,646  IS 

Ledger  assets,  Dec.  81, 1904, 268,830  93 

Total, 1367,876  06 

Disbursements. 

Net  amount  paid  for  losses, t^0,069  42 

Profits  on  terminated  policies, 36,994  23 
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Commissions  or  brokerage, ^HJil  57 

Salaries,  fees,  etc.,  of  ofBcers  and  employees, 6,236  90 

Rents, 700  00 

Repairs  and  expenses  on  real  estate, 275  01 

Real  estate  taxes,  1716.29 ;  other  taxes  and  fees,  (1,881.18,    .  2,547  42 

Loss  on  sale  or  maturity  of  ledger  assets, 2,722  65 

All  other  disbursements, 4,519  45 

Total  disbursements, (108^12  65 

Balance, «.                .  (259,063  41 

Lbdoer  Assets. 

Real  estate,  (57,482.85;  mortgages,  (20,880, (78,362  35 

Stocks  and  bonds  (Schedule  A), 164^08  71 

Cash  in  banks  and  office,     .                         .      ' 7,487  73 

Agents^  balances, 7,954  62 

Corporation  loan, 760  00 

Total  ledger  assets, (259,063  41 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 

On  mortgages,  (527.63 ;  bonds,  $2,166.81 ;  other  assets,  $34.38,     .  2,718  72 

Market  value  of  real  estate  over  book  value, 2,517  66 

Market  value  of  stocks  and  bonds  over  book  value,  ....  15,462  54 

Gross  assets, (279,752  32 

Liabilities. 

Unpaid  losses, (2,749  45 

Unearned  premiums  on  outstanding  risks, 152,421  18 

Dividends  due  policy  holders, 4,096  22 

Commissions  and  other  charges  due  agents  and  brokers, .  1,193  19 

Duefor  return  premiums,  $743.53;  reinsurance,  (117.17,  860  70 

All  liabilities,  except  surplus, (161,320  74 

Surplus, 118.431  58 

Total  Ifabilities (279,752  32 

Risks  and  Premiums. 

Amoant.  Cash  Prem's.      Contlng't  Prem's. 

Risks  outstanding  Dec.  31, 1904,         .  $21,244,755  00      $316,016  31  (316,016  31 

Risks  written  during  1905, .        .        .     6,680,596  00          98,434  37  98,434  37 

Total $27,925,351  00      (414,450  68  (414,460  68 

Risks  expired  and  terminated,   .        .     6,805,710  00        102,295  47  102,295  47 

In  force  at  end  of  year,  '    .                .$21,119,64100      $312.166  21  $312,156  21 
Amount  reinsured,      ....        166,596  00           2,220  48 

Net  amount  in  force,    .        .        .  (20,963,045  00      $309,934  73 

Miscellaneous. 

Losses  incurred  during  the  year,        .......  (41,51800 

Profits  or  surplus  returned  during  1905,  20,  40  and  60  per  cent. 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.                                            Book  Value.        Rate  Market  Value. 

61  shares  AtohlsoD,  Topeka  &  Santa  Fe,  preferred,      .        $2,224  44       105  $5,355  00 

60      "      Atchison,  Topeka  &  Santa  Fc,  common,        .          5,097  76         89  5.340  00 
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Book  Value. 

61  8haiea  Boston  &  Albany, $11,695  00 

11      "      Boston  &  Maine, 1,M8  27 

25  **      Norwich  &  Worcestor,  preferred,    .                .  4,526  00 
34      "      Providenoe  &  Worcester,        ....  6,625  00 

7      "      Union  Pacific,  preferred 725  00 

Bctnk  and  Trust  Company  Stocks, 

26  shares  Qninsigamond  National,  Worcester,  3,119  00 
4      '*      Worcester  Trust  Co., 920  00 

Miscellaneous  Stocks, 

42  shares  Worcester  Electric  Light  Co.,                .  8,428  00 

28      "      Worcester  Gas  Light  Co.,       ....  6,135  00 

Railroad  Bonds, 

Atchison,  Top.  &  Santa  F€  general  mortgage  4s,  1995,  7,000  00 

Atchison,  Topeka  &  Santa  F^  adjustment  4s,  1995,  3,500  00 

Bangor  &  AroostoolE  4s,  1951, 9,700  00 

Bnf^lo  &  Susquehanna  4s,  1951, 4,950  00 

Chicago,  Cincinnati  &  LonisYille  4^8, 1968,  .        .  10,790  00 

Chicago,  Rock  Island  &  Pacific  4s,  1934,               .  9,775  00 

Chicago  &  Western  Indiana  48, 1952 9,900  00 

Dee  Bioinea,  Iowa  Falls  &  Northern  56, 1931,  10,200  00 

North 'n  Pacific-Great  North'n  (C.  B.  &  Q.  coL)  4s,  1921,  3,551  25 

Ottnmwa,  Cedar  Falls  &  St.  Paul  Ss,  1909,   .  10,550  00 

Pere  Marquette  48, 1943, 4.750  00 

Fere  Marquette  4b,  1961 4,775  00 

Southern  Indiana  48, 1951, 14,100  00 

St.  Louis,  Iron  Mountain  &  Southern  48, 1933,      .        .  9,525  00 

$164,608  71 


Rate. 

Market  Value. 

254^ 

$15,524  50 

172 

1,892  00 

235 

5,875  00 

298 

10,132  00 

99^ 

696  50 

135 

3,375  00 

225 

900  00 

250 

10,500  00 

250 

7,000  00 

lOlJ 

7,131  25 

93i 

3,272  50 

96 

9,600  00 

97^ 

4,875  00 

95 

10,450  00 

94^ 

9,460  00 

99 

9,900  00 

99 

9,900  00 

992 

5,992  50 

102^ 

10,250  00 

94 

4,700  00 

90 

4,500  00 

93 

13,950  00 

94 

9,400  00 

$179,961  25 

MERRIMACK  MUTUAL  FIRE  INSURANCE  COMPANY,  ANDOVER. 

Incorporated  Feb.  7, 1828.    Commenced  buslnesB  April  8, 1828. 
JOS.  A.  SMABT,  President.  BURTON  S.  FLAQG,  Secretary. 

Amount  of  permanent  fand, (150,206  00 

Income. 

Netpreminms,  $111,735.40;  extra  premiums,  1664.68,    .  1 112,400  08 
Interest  on  mortgage  loans,  (4,881 .72 ;  stocks  and  bonds,  (5,064.06 ; 

all  other,  (20 9,965  78 

Total  income, 1122,865  86 

Ledger  assets,  Dec.  81, 1904, 242,996  60 

ToUl, (865,862  46 

Disbursements. 

Ket  amount  paid  for  losses, $46,701  67 

Profits  on  terminated  policies, 87,138  40 

Commissions  or  brokerage, 17,643  28 

Salaries,  fees,  etc.,  of  officers  and  employees, 8,122  75 

Rents, 850  00 

Taxes  and  fees, 1,730  93 

Loss  on  sale  or  maturity  of  ledger  assets, 6,550  05 

Adjusting,    .        .- 889  74 

Postage, 558  21 

Printing,  maps,  etc., 1,786  98 

All  other  disbursements, 1,854  10 

Total  disbursements (123,826  11 

Balance, $241,536  86 
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Ledger  Assets. 

Real  estate,  f  3,500 ;  mortgages,  f  95,575, f  99,075  00 

Stocks  and  bonds  (Schedale  A), 111,500  00 

Cash  in  banks  and  office, 12,495  91 

Agents^  balances, 18,465  44 

Total  ledger  assets, 1241,536  S5 

Non-Ledger  Assets^ 

Interest  due  and  accrued :  — 
On  mortgages,^  1,191.21 ;  stocks  and  bonds,  |1,293.73 ;  other  assets, 

»313.67 2,798  61 

Rents  accrued  on  company^s  property,       ...%..  180  00 

Market  value  of  stocks  and  bonds  over  book  value,  ....  1,998  75 

Gross  assets, |246y51S  71 

Assets  not  admitted. 

Dividends  not  declared  or  guaranteed, 37  50 

Total  admitted  assets f  246,476  21 

Liabilities. 

Unpaid  losses,  $6,464.37 ;  less  reinsurance,  1170.64,                        .  $6,293  73 

Unearned  premiums  on  outstanding  risks, 187,591  88 

Dividends  due  policv  holders, 5,231  85 

Commissions  and  other  charges  due  agents  and  brokers, .  2,769  81 

Due  for  return  premiums,  $433.35;  reinsurance,  f  236. 97,                .  670  32 

All  liabilities,  except  surplus, (202,557  59 

Surplus, 43,918  62 

Total  liabilities (246,476  21 

Risks  and  Premiums. 

Amount.  CMh  Prompt.      Conting't  Prem^t. 

Risks  outstanding  Dec.  31,  1904,        .  $27,972,084  00      (412,043  66  (412,043  66 

Risks  written  during  1905, .        .        .     8,975,345  00        123,964  85  123,964  85 

Total (36,947,429  00      (536,008  51  $536,008  51 

Risks  expired  and  terminated,    .        .     8,919,452  00        135,842  42  135,842  42 

In  force  at  end  of  year,       .        .        .  $28,027,977  00      $400,166  09  (400,166  09 
Amount  reinsured,      ....        861,43100          12,90439 

Net  amount  in  force,    .        .        .(27,166,546  00      (387,26170 

Miscellaneous. 

Losses  incurred  during  the  year, $47,859  00 

Profits  or  surplus  returned  during  1905,  20,  30  and  40  per  cent. 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks,                                               BookVnla*'.        Rate.  Market  Valae. 

10  shares  Andover  National $1,000  00       120  $1,200  00 

15      **      Lawrence  National, 1,500  00       114  1,710  00 

Municipal  Bonds. 

Augusta,  Me.,  48, 1934 6,000  00       106  5,300  00 

Andover,  Mass.,  48, 1919-23-28, 15,000  00       106}  16,031  25 

Danvers,  Mass.,  4b,  1916 10,000  00       102$  10,250  00 

Milton,  Mass.,  3^,  1910 3,000  00        100  8,000  00 

North  Andovei,  Mass.,  4s,  1923, 10,000  00       106^  10,650  00 
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WestboroQgh,  Mass.,  48, 1906, 
Cincinnati,  O.,  78, 1908, 
GleTeland,  O.,  48, 1910,  .... 
SwUle,  Wash.,  66, 1912, 

Railroad  Bonds, 
Bangor  &  Aroostook  48, 1951, 
Boston  &  Maine  48, 1942. 
Chicago,  Burlington  &  Quincy  ^8, 1949, 
Chicago,  Milwaukee  &  St.  Paul  08, 1914, 
Chicago  &  Northwestern  06, 1929, . 
Chicago,  Wisoonsin  &  Minn.  06, 1916,  . 
Ulin^  Central  3J^,  1951, 
Lake  Shore  &  Michigan  Southern  48, 1928, 
N.  T.  Cent.  &  Hudson  River  48, 1934,   . 
Old  Col<my  48, 1920 

MvfceUaneous  Bonds* 
Helena  Water  Co.,  1910, 


Book  Valae. 

Bate. 

Market  Valae. 

•10,000  00 

161 

•10,100  00 

4,000  00 

108^ 

4,340  00 

3,000  00 

104 

3,120  00 

0,000  00 

106 

5,300  00 

8,000  00 

96 

2,880  00 

2,000  00 

107 

2,140  00 

3,000  00 

94| 

2,842  50 

0,000  00 

109 

5,450  00 

4,000  00 

110 

4,400  00 

0,000  00 

108 

5,400  00 

3,000  00 

100 

3,000  00 

2,000  00 

«nM 

1,990  00 

2,000  00 

99f 

1,995  00 

10,000  00 

104 

10,400  00 

5,000  00 

40 

2,000  00 

•111,500  00 

•113,498  75 

MIDDLESEX  MUTUAL  FIRE  INSURANCE  COMPANY,  CONCORD. 

Incorporated  March  8, 1896.    Commenced  business  March  29, 1826. 
mCHABD  F.  BARRETT,  Pretidera.  ADAMS  TOLMAN,  Secretary, 

Amount  of  permanent  fund  Dec.  31, 1904, f 827,582  84 

Increase  during  the  year, 37,088  27 

Permanent  fund  Dec.  31, 1906, f  364,621  11 

Income. 

Net  premiuma,  •160,017.75 ;  extra  premiums,  f  1,391.60,                 .  •161,409  35 
Interest  on  mortgage  loans,  (2,255.50 ;  collaterals,  •341.67 ;  stocks 

and  bonds,  •21,350.21, 23,947  38 

Rents,  including  company's  own  occupancy, 965  00 

Dividends  on  reinsurance,  .1 619  02 

From  all  other  sources, 1,875  54 

Total  income, •188,816  29 

Ledgcrassets,  Dec.  31, 1904, 637,084  09 

Total, •825,900  38 

Disbursements. 

Net  amount  paid  for  losses, (62,591  24 

Profits  on  terminated  policies, 75,012  72 

Commissions  or  brokerage, 23,868  83 

Salaries,  fees,  etc.,  of  officers  and  employees, 14,096  00 

Rents,  including  company's  own  occupancy, 500  00 

Repairs  and  expenses  on  real  estate, 1,390  58 

Real  estate  taxes,  (496.80 ;  other  taxes  and  fees,  (1,674.92,     .  2,171  72 

Loss  on  sale  or  maturity  oif  ledger  assets, 155  00 

Reduction  in  book  value  of  ledger  assets, 1,900  00 

All  other  disbursements, 8,844  92 

Total  disbursements, (190,531  01 

Balance, (635,369  37 

Ledger  Assets. 

Real  estate,  (25,747. 80;  mortgages,  (50,100, •75,847  80 

Loans  secured  by  collateral  (Schedule  A), 6,800  00 

Stocks  and  bonds  (Schedule  B), 522,319  80 


46  MIDDLESEX   MUTUAL   FIRE    INSURANCE    CO. 

Cash  in  banks  and  office, f  9,601  73 

Agents'  balances, 20,800  04 

Total  ledger  assets, f  635,369  87 

Non-Lbdobr  Assets. 

Interest  due  and  accrued :  — 
On   mortgages,    $1,183.05;    bonds,   f6,236.55;    collateral    loans, 

$114.17 7,683  77 

Rents  due  and  accrued  on  company's  property,         ....  639  OO 

Market  value  of  real  estate  over  book  value, 18,127  74 

Market  value  of  stocks  and  bonds  over  book  value,  ....         34,819  20 


Gross  assets, (696,489  08 

Liabilities. 

Unpaid  losses, (902  85 

Unearned  premiums  on  outstanding  risks, 325,362  71 

Dividends  due  policy  holders, 10,535  99 

All  liabilities,  except  surplus, (386301  55 

Surplus, -    .  869,687  53 

Total  liabilities, (696,489  08 

Risks  and  Premiums. 

Amoant.                  Cash  Prem's.  ContlnK't  Prem's. 

Risks  outstanding  Dec.  31,  1904,         .  (44,089,127  00      $654,245  56  $654,245  56 

Risks  written  during  1905, .        .        .    11,336,768  00        170,433  96  170,433  96 


Total (56,425,895  00      (824,679  62     (824,679  52 

Risks  expired  and  terminated,    .        .    11,123,841  00        167,630  81       167,630  81 


In  force  at  end  of  year,  .  $44,302,054  00      $657,048  71     (657,048  71 

Amount  reinsured,       ....        515,083  00  7,532  96 


Net  amount  in  force,    .        .        .  $43,786,971  00      (649,515  75 

Miscellaneous. 

Losses  incurred  during  the  year, (63,144  00 

Profits  or  surplus  returned  during  1905,  20,  30,  40  and  60  per  cent. 

Schedule  A.    Secueities  held  as  Collateral. 

Company's  Loaned 

Market  Value.  Thf  r«K>n. 

25  shares  American  Powder  Mills, $3,760  00  $1,600  00 

35      "      Putnam  Water  Co 4,200  00)  ^nnftm 

25      "      Knoxville  Water  Co.,  preferred,     ....               2,260  00 }  *»"^  ^ 

American  Bell  Telephone  Co.  bonds, 2,000  00  1,300  00 

$12,200  00  $6,800  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks,                                              Book  Value.        Kate.  Market  Value. 

67  shares  Boston  &  Albany, $6,757  76       264^  $14,506  50 

100      *'      Fitchburg,  preferred, 8,660  00       142^  14,260  00 

Bank  Stocks. 

33  shares  Concord  National 3,300  00       176  5,775  00 

Miscellaneous  Stocks. 

180  shares  The  Pullman  Co., 18,726  65       245  44,100  00 

State  and  Municipal  Bonds, 

Massachusetts  3s,  1930 10,137  50         95|  9,587  50 

Belmont,  Mass.,  S^s,  1912-13-14, 5,000  00       100  5,000  00 
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Cambridge.  Mass.,  48, 1913, 
Concord,  Mass.,  3is,  1906-7-9 
Concord,  Mass.,  48, 1906-1910 
Holyoke,  Maas.,  4s,  1927, 
Med  ford,  Mass.,  4s,  1920, 
Pawtncket,  B.  I.,  4s,  1910, 
Pawtucket.  B.  I.,  4s,  1929, 
Toledo,  0,4^,1914,      . 

Railroad  Bonds, 
Atchison,  Top.  &  Santa  Fd  general  mortgage  48, 1995, 
Boston  &  Albany  4s,  1913, 
Boston  &  Lowell  4b,  1913, 
Boston  &  Lowell  ^s,  1923, 
Boston  &  Lowell  4s,  1907, 
Boston  &  Maine  4^s,  1^4, 
Barlington  &  Missouri  River  48, 1910, 
Chicago,  Barlington  &  Quincy  48, 1921, 
Chicago,  Barlington  &  Qaincy  3^,  1949, 
Chicago  Junction  &  Union  Stock  Yards  48, 1910, 
Chicago  &  Northwestern  (Boyer  Valley  Div.)  31^,  1923, 
Chic.  &  Northwestern  (Sioox  City&  Facific)  3$b,  1936, 
Cincinnati,  Hamilton  &  Davton  6e,  1942, 
Concord  &  Montreal  48, 1920, 
Connecticut  &  Passumpsic  48, 1943, 
Great  Northern  (Eastern  of  Minnesota)  58, 1908, 
Hamilton  Ontario  Street  4^,  1928, 
Lake  Shore  &  Michigan  Southern  3A8, 1997, 
Long  Island  (North  Shore  Branch)  os,  1982, 
Narragansect  Pier  4s,  1916,     .... 
N.  Y.  Cent.  (Mohawk  &  Malone)  48, 1991,    . 
New  York,  New  EEaven  &  Hartford  %,  1947, 
Kew  York.  Ontario  &  Western  4s,  1992, 
New  York,  Providence  &  Boston  48, 1942,     . 
KoEwich  &  Worcester  48, 1927, 

Old  Colony  4s,  1925, 

Pennsylvania  (Cleveland  &  Pittsburg)  3^8, 1948, 

Pennsylvania  (Cleveland  &  Pittsburg)  3|b,  1960, 

Pennsylvania  (Erie  &  Pittsburg)  3^8, 1940,  . 

Portland  &  Ogdensburg  5s,  1908,    . 

Beading  (Temple  Iron  Co.)  48, 1926, 

St.  Paul,  Minneapolis  &  Manitoba  4^,  1933, 

Southern  Pacific  66, 1911,       .... 

Terminal  Assoc,  of  St.  Louis  4^8, 1939, 

United  Traction  &  Elec.  of  Providence,  R.  I.,  58 

West  End  Stretst  4s,  1915,       .... 

West  End  Street  4s,  1932 


1933 


Rook  Value. 

Rate. 

Market  Valae. 

$20,000  00 

103^ 

$20,700  00 

5,086  40 

100 

5,000  00 

6,030  00 

lOOh 

6,030  00 

10,950  00 

108" 

10,800  00 

5,356  25 

105^ 

5,276  00 

10,487  50 

101 

10,100  00 

10,460  00 

1054 

10,350  00 

10,000  00 

106 

10,600  00 

1,900  00 

lOlJ 

2,037  60 

10,657  50 

102 

10,200  00 

15,600  00 

lOU 

15,225  00 

5,006  25 

97| 

4,875  00 

3,003  75 

100 

3,000  00 

11,775  00 

1161 

11.662  50 

16,495  00 

99.J 

16,915  00 

9,077  75 

99 

8,910  00 

3,000  00 

94^ 

3,790  00 

10,250  00 

99 

9.900  00 

10,225  00 

98 

9,800  00 

9,650  00 

98 

9,800  00 

10,100  00 

111 

11,100  00 

25,150  00 

102 

25,500  00 

26,600  00 

107 

26.750  00 

10,712  50 

101 

10.100  00 

10,350  00 

104 

10,400  00 

10,912  60 

99f 

9,975  00 

6,762  60 

110 

5,500  00 

10.375  00 

102J 

10,250  00 

11,062  60 

105 

10,500  00 

16,262  50 

95 

14,250  00 

10,475  00 

101 

10.100  00 

10,750  00 

108 

10,800  00 

10,575  00 

106 

10.600  06 

5,262  60 

104 

6,200  00 

21,000  00 

98 

19,600  00 

10,575  00 

98 

9,800  00 

10.400  00 

97 

9,700  00 

21,200  00 

102 

20,400  00 

5,200  00 

103 

6,160  00 

11,225  00 

1115 

11,175  00 

5,412  50 

108| 

5,425  00 

11,460  00 

108f 

10,862  50 

5,737  50 

llOi 

5,525  00 

6,162  50 

101^ 

5,075  00 

6,225  00 

104| 

5,212  50 

$522,319  80 

$657,139  00 

MUTUAL  FIRE   ASSURANCE  COMPANY.  SPRINGFIELD. 

Incorporated  Feb.  28, 1827.    C!ommenced  business  July  23, 1827. 

GEO.  B.  HOLBROOK,  Prttident.  FRANK  B.  YOUNG,  Secretary. 

Amoant  of  permanent  fund, f  122,422  00 

Income. 

Net  premiums,  122,783. 18;  extra  premiums,  1199.57,  f  22,982  75 
Interest  on  mortgage  loans,  $2,047.50;  stocks  and  bonds,  $7,201; 

all  other,  1291.80, 9,540  30 

Profit  on  sale  or  maturity  of  ledger  assets, 450  00 

Total  income, f  32,973  05 

Ledger  assets,  Dec.  81, 1904 197,039  09 


Total, 


f  230,01 2  14 
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Disbursements. 

Net  amoant  paid  for  losses, f  2,576  17 

Profits  on  terminated  policies, 19,384  67 

Salaries,  fees,  etc.,  of  officers  and  employees, 4,566  00 

RenU 500  00 

Taxes  and  fees, 212  17 

All  other  disbursements, 552  85 


Total  disbursements, $27,781  86 


Balance, $202,230  28 

Ledger  Assets. 

Mortgages, f  42,800  00 

Stocks  and  bonds  (Schedule  A), 143,946  19 

Cash  in  banks  and  office, 15,484  09 


Total  ledger  assets, $202,230  28 

Non-Ledoer  Assets. 
Interest  due  and  accrued :  — 

On  mortgages,  $530.85;  bonds,  $802.49, 1,333  34 

Market  value  of  stocks  and  bonds  over  book  value, ....         35,120  06 


Gross  assets, $238,683  68 

Liabilities. 

Unearned  premiums  on  outstanding  risks, $53,133  88 

Dividends  due  policy  holders, 297  03 

All  liabilities,  except  surplus, $53,430  41 

Surplus, 185,253  27 


Total  liabilities, $238,683  68 

Risks  and  Premiums. 

Amoant                  Caah  Pram'i.  Conting*t  Prtm*t. 

Risks  outstanding  Dec.  3t,  1904,        .   $6,300,425  00      (102,654  27  (102,654  27 

Risks  written  during  1905, .        .             1,347,900  00          22,783  18  22,783  18 


Total $7,648,325  00      (125,437  45  $125,437  45 

Risks  expired  and  terminated,    .        .     1,348,650  00          21,774  13  21,774  13 

In  force  at  end  of  year,       .        .        .   (6,299,675  00      $103,668  32  $103,668  32 

Miscellaneous. 

Losses  incurred  during  the  year, (2,576  GO 

Profits  or  surplus  returned  during  1905,  90  per  cent. 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Gohfant. 

Railroad  Stocks,                                         Book  Value.       Hate.  Market  Value. 

100  shares  Boston  &  Albany, $14,07.3  25       254^  $26,4.'V0  00 

69      *'      Chicago,  Burlington  &  Quincy,     .        .                   S,364  85       200  13,800  00 

20      "      Holyoke  &  Westfield 3,740  00       275  5.500  00 

198      "      N.  Y.  Cent.  &  Hudson  River,        .        .        .         23,931  26       153J  30,318  75 

Bank  Stocks. 

25  shares  Chapin  National,  Springfield,       .        .        .          2,875  00       110  2,750  00 

61      "      Chicopee  National,  Springfield,    .        .        .          6,100  00       150  9,150  00 

25      •'      First  National.  Springfield,  ....          2,720  00       110  2,750  00 

50      ••      Hadley  Falls  National,  Holyoke,          .        .          6,050  00       130  6,500  00 

25      '*      John  Hancock  National,  Springfield,   .        .          2,500  00       105  2,626  00 
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Book  Value.       Bate.  Market  Value. 

10  shares  Monson  National, $1,000  00  123  $1,230  00 

00     **      National  Bank  of  Commerce,  Boston,    .  0,000  00  166  7,750  00 

76     "      Second  National,  Springfield,         .        .        .  7,820  00  140  10,500  00 

35     "      Springfield  National, 3,000  00  180  4,600  00 

Railroad  Bonds, 

Bcston  &  Albany  4s,  1913 10,650  00  102  10,200  00 

Chesapeake  &  Ohio  6s,  1»39, 4,040  00  im  4,700  00 

Chicago,  Bnrlington  &  Quincy  3^,  1949,       .  1,000  00  94}  947  60 

Connecticat  Biver  Sis,  1923, 2,030  00  97  1,940  00 

Detroit  Southern  (Ohio  So.  Div.)  4s,  1941,    .  3,300  00  91)  2,745  00 

Holyoke  Street  58, 1916, 6,300  00  107|  6,435  00 

N.  Y.  Cent.  &  Hudson  BiTsr  (Lake  Shore)  3)8, 1998,    .  8,000  00  88}  7,080  00 

Phila.,  Wilmington  &  Bait.  4s,  1932,     ....  4,040  00  103  4,120  00 

Reading-Jersey  Cential  4s,  1961 2,866  00  99)  2,986  00 

Springfield  Street  4s,  1923 3,064  84  102|  3.076  00 

Vermont  Valley  6s,  1910 4,200  00  104)  4,180  00 

Woronoco  Street  5s,  1920 6,312  00  100  5,000  00 

American  Tel.  &  Tel.  Co.  48, 1929,        ....  2,970  00  94)  2,836  00 

$143,946  19  $179,066  25 


• 


MUTUAL  PROTECrriON  FIRE  INSURANCE  COMPANY,  CHARLESTOWN. 

Incorporated  April  10, 1861.    Commenced  business  July  16, 1664. 
GEO.  H.  PENDER6AST,  Pretident,  FRANK  V.  NOTES,  Secretary, 

Office^  Thompson  Square^  Oharlestown, 

Amount  of  permanent  fund, f 52,639  30 

Income. 

Net  preminms,  $38,1 24 .  98 ;  extra  premiums,  $267 .  46,      .  $38,392  44 
Interest  on  mortgage  loans,  $2,194.60;  collaterals,  $450;   stocks 

andbonds,  12,215;  all  other,  $588.78, 5,448  28 

Protit  on  sale  or  maturity  of  ledger  assets, 63  42 

Return  premiums  and  dividends  on  reinsurance,  678  63 

Total  income, $44,577  77 

Ledger  asseU,  Dec.  31, 1904, 130,548  39 

Total, $175,126  16 

Disbursements. 

Net  amount  paid  for  losses $16,200  07 

Profits  on  terminated  policies, 11,648  26 

Commissions  or  brokerage, 5,634  26 

Salaries,  fees,  etc.,  of  officers  and  employees, 7,000  00 

Rents, 633  83 

Taxes  and  fees, 394  41 

All  other  disbursements, 4,618  06 

Total  disbursemenU $46,123  39 

Balance, $129,002  77 

Ledger  Assets. 

Mortgages $41,100  00 

Loans  secured  by  collateral  (Schedule  A), 10,000  00 

Stocks  and  bonds  (Schedule  B), 51,948  54 

Cash  in  banks  and  office, 2,874  66 

Cash  in  savings  banks, 19,189  56 

Agents'  balances, 3,787  21 

Balance  due  from  other  companies, 102  80 

Total  ledger  assets $129,002  77 
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Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  1898.27;   stocks  and  bonds,  f 538. 25;  collateral 

loans,  $147.75,  

Market  value  of  stocks  and  bonds  over  book  value, .... 


Gross  assets, 


f  1,584  27 
2,041  22 

tl32,628  26 


Assets  not  admitted. 


Aeonts^  balances  over  three  months  due, 
Dividends  not  declared  or  guaranteed. 
Total  unadmitted  assets. 


f 190  54 
322  00 


512  54 


Total  admitted  assets, '     .     (132,115  72 


Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders,     .        .        .        . 


All  liabilities,  except  surplus, 
Surplus, 


f463  40 

51,312  25 

1,012  53 

t52,788  18 
79,327  54 


Total  liabilities, $132,115  72 


Risks  and  Premiums. 


Risks  outstanding  Deo.  31,  1904, 
Risks  written  during  1905, . 


Total,    .... 
Risks  expired  and  terminated, 

In  force  at  end  of  year. 
Amount  reinsured, 

Net  amount  in  force,    . 


Amoont 

(6,073,305  00 
2,579,987  00 

$8,653,292  00 
2,079,080  00 

$6,574,212  00 
504,678  00 


Cash  Prem'a. 

$101,553  97 

44,318  72 

$145,872  69 

35,959  44 

$109,913  25 

•    8,411  22 


CoDtlng*t  Prem^s. 

$101,553   97 

44.318  72 

$145,872  69 
35,959  44 

$109,913  25 


.   $6,069,534  00      $101,502  03 
Miscellaneous. 


LfOsses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1905,  20,  40  and  70  per  cent. 

Schedule  A.    Secubities  held  as  Collateral. 


$16,482  00 


150  shares  Copper  Ranee,       .... 
5      *'      N.  Y.,  New  Haven  &  Hartford,    . 


Copper  Range  06, 
Lamson  Store  Service  58, 


Company's 
Market  Valne. 

$12,000  00 1 
960  00 
4,410  00 
950  00 


Loaned 
Thereon. 


$10,000  00 


$18,310  00        $10,000  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
5  shares  Atchison,  Topeka  &  Santa  Fe,  preferred, 
15      ''      N.  Y.  Central  &  Hudson  River,    . 
13      ••      N.  y.,  New  Haven  &  Hartford,    . 
186      *'      Pennsylvania, 

Bank  Stocks. 
17  shares  Monnment  National,  Boston  (liquidating), 
20      "      National  Bank  of  Repuhlio,  Boston,     . 


Book  Value. 

$255  00 

2,173  13 

2,719  00 

12,789  38 

1,450  00 
2,670  00 


Kate.      Market  Value. 

105 

153} 

1964 

143| 

♦70 


$.525  00 

2,296  88 

2,551  25 

13,367  13 

1,190  00 
3,260  00 


*  $50  per  share  paid  January,  1906. 
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Miscellaneous  Stocks.                                     Book  Valae.       Rate.  Market  Value. 

M  ahaies  American  Tel.  &  Tel.  Co.,      ....        87,836  00       1«38  $7,462  00 

31     "     Charlestown  Gas  &  Eleo.  Co.,        .        .                  2,263  00       236  3,642  60 

« 

Bonds. 

United  States  coopon  38, 1918, 10,000  00       102^  10,260  00 

New  Toxk,  New  HaTen  &  Hartford  B.B.  3^,  1964,      .          2,915  83         96  2,860  00 

American  Tel.  &  Tel.  Co.  48, 1929,        ....          6,978  20         94^  6,615  00 

$51,918  64  $63,989  76 

NEWBURYPORT  MUTUAL  FIRE  INSURANCE  COMPANY, 

NEWBURYPORT. 

Inoorporated  Feb.  10, 18S9.   Commenced  bnainesB  Hay  1, 1829. 
WILLIAM  B.  JOHNSON,  Prssidmi.  OHABLES  G.  DONNELL,  Secretary. 

Amount  of  permanent  fond, f  27,021  89 

Inoomb. 

Net  premiams, f  4,515  15 

Interest  on  mortgage  loans,  fd5 ;  stocks  and  bonds,  $1,557.04 ;  all 

other,  $206.73 1,797  77 

Rents, 60  00 

Profit  on  sale  of  securities, 20  69 

Policy  fees, 164  00 

Total  income, $6,637  61 

Ledgerassets,  Dec.  31,  1904, 38,614  26 

Total, $46,161  86 

Disbursements. 

Net  amount  paid  for  losses, $206  09 

Profits  on  terminated  policies, 4,212  60 

Salaries,  fees,  etc ,  of  ofllcers  and  employees, 606  44 

Rents 186  26 

Taxes  and  fees, 44  36 

Reduction  in  b€K>k  value  of  ledger  assets, 680  00 

Interest, 11  39 

All  other  disbursements, 101  36 

Total  disbursements $6,047  88 

Balance, $39,103  98 

Ledoer  Assets. 

Mortgages, t700  00 

Stocks  and  bonds  (Schedule  A), 32,667  80 

Cash  in  banks  and  office, 146  99 

Deposits  in  savings  banjcs, 6,649  19 

Fomiture, 60  00 

Total  ledger  assets, $39,103  98 

Non-Ledger  Assets. 
Interest  accrued :  — 

Onmortgages,  $17.60;  bonds,  $238.31, 266  81 

Market  value  of  stocks  and  bonds  over  book  value,  ....  3,397  08 

Gross  assets, f  42,766  87 
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Furniture, 


Assets  not  admitted. 


150  00 


Total  admitted  assets,  .       .       .       .        . 

Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders,    . 


All  liabilities,  except  surplus, 
Surplus, 


142,706  87 


$7  23 

6,466  3o 

132  50 

$6,606  08 
36,100  79 


Total  liabilities ^42,706  87 


Risks  and  Premiums. 


Risks  outstanding  Dec.  31, 1904, 
Risks  written  during  1905, . 


Amoant 

f  765,685  00 
298,800  00 


Total, f  1,064,435  00 

Risks  expired  and  terminated,    .        .        282,075  00 


Cath  Prein*!. 

$11,577  90 
4,539  15 

$16,117  05 
4,264  50 


Oontliif*t  Prem*!. 
$46,311   60 

18,156  60 

$64,468  20 
17,058  UO 


In  force  at  end  of  year,       .        .        .      $782,360  00 

Miscellaneous. 
Losses  incurred  during  the  year,        .... 
Profits  or  surplus  returned  during  1905,  100  per  cent. 


$11362  55       $47,410  2<) 


$213  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company 

Railroad  Stocks. 
10  shares  Atchison,  Topeka  &  Santa  F^,  common, 
1  share  Atchison,  Topeka  &  Santa  F^,  preferred, 
20  shares  Boston  &  Maine,  common,    . 
1  share  Central  Vermont,    ..... 

Central  Vermont  scrip, 

5  shares  Chicago  Junction  &  Stock  Yards,  preferred 
9      "      Chicago,  Milwaukee  &  St.  Paul,  . 

7  ••      N.  y.  Central  &  Hudson  River,    . 

Bank  Stocks, 
5  shares  First  National,  Boston, 
100      "      Merchants  National,  Newburyport, 
31      **      Ocean  National,  Newburyport, 
4      "      State  National,  Boston, 

Miscellaneous  Stocks. 

4  shares  Michigan  State  Telephone  Co.,  preferred, 

8  ^        -  .     . 

21 

10 

10 

10 

5 


i( 


i< 


(I 
•I 


Michigan  State  Telephone  Co.,  common, 
Riyerbank  Court  Hotel  Co.,  . 
United  States  Rubber  Co.  Ist  preferred, 
Western  Union  Telegraph  Co., 
Westinghouse  Electnc  Co.,  preferred,  . 
Westinghouse  Electric  Co.,  assenting, . 

Municipal  Bonds. 

Meriden,  Conn.,  3^s.  1915, 

South  Bend,  Ind-.'S^s,  1912, 

Newport  News,  Va.,  4s,  1941,         .... 

Railroad  Bonds. 

Central  Vermont  4s,  1920 

Penobscot  Shore  Line  4s,  1920,       .... 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929,    . 
Michigan  State  Telephone  &  Telegraph  Co.  Ss,  1924, 
Minneapolis  General  Electric  Co.  os,  1934,    . ' 


Book  Value. 

Rate. 

Market  Value. 

esoooo 

89 

$a<woo 

100  00 

106 

105  00 

3,600  00 

172 

3,440  00 

800 

16 

15  00 

4  80 

_ 

^ 

626  00 

126 

626  00 

1,360  00 

181f 
1631 

1.636  75 

900  00 

1,071  88 

600  00 

278 

1,390  00 

2,000  00 

120 

2,400  00 

1,660  00 

116 

1,798  00 

420  00 

154 

616  00 

400  00 

93 

372  00 

120  00 

30 

240  00 

2,000  00 

100 

2,100  00 

600  00 

108^ 

1,085  00 

1,000  00 

m 

933  75 

760  00 

190 

950  00 

376  00 

170 

425  00 

1,000  00 

100 

1,000  00 

1,000  00 

9.71 

992  60 

2,000  00 

103 

2,060  00 

1,600  00 

90 

1,800  00 

2,000  00 

102 

2,040  00 

1,966  00 

»7%W 

1,890  00 

1,000  00 

100 

1,000  00 

1,000  00 

102i 

1,025  00 
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Book  Valae.        Sate.  Market  Valae. 

New  England  Cotton  Tarn  Co.  Ce,  1929,        .                        $1,000  00         99^  $995  00 

Western  Telephone  &  Telegraph  Co.  5e,  1932,               .          3,000  00       102  3,060  00 

$32,657  80  $36,954  88 

■ 

NORFOLK  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

IncorpoTBted  Feb.  12, 1825.    Commenced  business  July  1, 1825. 
J.  WHITE  BELCHBB,  Preaident,  JAMES  T.  NOTES,  Secretary. 

Amount  of  permanent  fund, 1^34,201  14 

Income. 

Net  premiums,  $76,857.49 ;  extra  premiums,  $571.20,     .        .  f 77,428  69 
Interest  on  mortgage  loans,  $1,406.93;    stocks  and  bonds,  f^S,* 

949.19;  all  other,  $2 12. 42 •    .        .        .        .  25,568  54 

Rents, 825  00 

Profit  on  sale  or  maturity  of  ledger  assets, 470  92 

Increase  in  book  value  of  securities, 1,429  00 

Total  income, »    .        .        .        .  f  105,722  15 

Ledger  assets,  Dec.  81,  1904, 659,407  09 

Total, .  f765.l29  24 

Disbursements. 

Net  amount  paid  for  losses, f  29,029  65 

Profits  on  terminated  policies, 44,098  84 

Commissions  or  brokerage, 11,541  37 

Salaries,  fees,  etc.,  of  oflfcers  and  employees, 8,438  90 

Repairs  and  expenses  on  real  estate, 600  37 

Real  estete  taxes,  $294.34 ;  other  taxes  and  fees,  f  939.78,  1,234  12 

Loss  on  sale  or  maturity  of  ledger  assets, 675  00 

Redaction  in  book  value  of  securities, 6,402  50 

All  other  disbursements, 2,292  56 

Total  disbursements, f  104,313  31 

Balance, $660,815  93 

Ledger  Assets. 

Real  estate,  f  15,000;  mortgages,  f  25,250, $40,250  00 

Stocks  and  bonds  (Schedule  A), 600,851  15 

Cash  in  banks  and  office, 12,466  15 

Agents'  balances, 7,248  63 

Total  ledger  assets, $660,815  93 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 

On  mortgages,  f 431. 95;  bonds,  $6,166.30;  other  assets,  f  1,163.75,  7,762  00 

Rents  due  on  company^s  property, 337  50 

Gross  assets,         .        , f  668,915  43 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .        .        .  f  104  98 

Book  value  of  stocks  and  bonds  over  market  value, .  538  03 

Total  unadmitted  assets, 643  01 

Total  admitted  assets f  668,272  42 
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LlABILITnSS. 

Unpaid  losses  (resisted), 

UnearDed  premiums  on  outstanding  risks, 
Dividends  due  policy  liolders,    .        .        .        , 
Due  for  return  premiums,  .        .        .        .        . 


f  1,200  00 

180,940  18 

6,650  09 

335  79 


All  liabilities,  except  surplus, f  189,126  01 

Surplus 479,146  41 

Total  liabilities, 1668,272  43 


Risks  and  PsEianMS. 


Risks  outstanding  Dec.  31, 1904, 
Risks  written  during  1906, . 


Amoont 

.  f  24,627,979  00 
.     6,597,092  00 


CMh  Prem*a.     Continf 't  Preoi's. 

fS62,120  69     ^362,120  59 
82,812  88         82,312  38 


Total, t30,226,071  00 

Risks  expired  and  terminated,    .        .     6,826,943  00 


$484,482  92     $484,432  92 
78,288  66         78,288  56 


In  force  at  end  of  year. 


.  f  24,899,128  00      f  866,144  87     $366,144  87 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1906,  26,  60  and  70  per  cent. 


f  29,020  00 
Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 


Railroad  Stocks, 
100  shares  Atchison,  Topeka  &  Santa  F^,  common. 
213     **      Atchison,  Topeka  &  Santa  F^,  pieferred, 
126      "      Boston  &  Albany,  .        . 

Boston  &  Lowell, 

Boston  &  Providence 

Old  Colony 

Union  Pacific,  preferred. 

Miscellaneous  Stocks, 
65  shares  Dedham  Water  Co 


76 

20 

100 

60 


Book  Valae. 
•8,800  00 
22,192  40 
31,600  00 
18,000  00 

6,120  00 
20,800  00 

6,880  00 


B«te. 

89 
105 
264 
241 
811 
208 

o9j 


7,280  00   112 


Municipal  Bonds, 

Boston,  Mass.,  4s,  1921, 

Boston,  Mass.,  4s,  1923, 

Chelsea,  Mass.,  4s,  1936, 

Fall  River,  Mass.,  48, 1929, 

Lawrence,  Mass.,  4s,  1917, 

Lynn,  Mass.,  4s,  1926, 

Lynn,  Mass.,  4s,  1929, 

Newton,  Mass.,  48, 1915, 

Newton,  Mass.,  4s,  1920, 

Newton,  Mass.,  4s,  1924, 

Newton,  Mass.,  4s,  1924, 

Newton,  Mass.,  48, 1928, 

North  Andover,  Mass.,  4s,  1923, 

Salem,  Mass.,  48, 1914, 

Taunton,  Mass.,  48, 1914, 

Taunton,  Mass.,  48, 1928, 

Railroad  Bonds, 
Atchison,  Topeka  &  Santa  F^general  mortgage  4s,  1996, 
Atohison,  Topeka  &  Santa  Feadjustment  Is,  1995, 
Boston  &  Albany  SAs,  1962,    . 
Boston  Consolidated  Street  5s,  1907, 
Boston  &  Lowell  48, 1907, 
Boston  &  Lowell  48, 1913, 
Boston  &  Lowell  48, 1932, 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  4^,  1944, 
Boston  &  Providence  48, 1918, 
Concord  &  Montreal  48, 1920, 


13,843  75 
2,120  00 

11,000  00 
2,160  00 
5,260  00 

11,770  00 
8,640  00 
1,040  00 
2,120  00 
6,420  00 
2,140  00 
4,320  00 
6,443  75 
5,200  00 
4,160  00 
6,510  00 

22,725  00 

11.160  00 

19,962  50 

5,000  00 

5,000  00 

5,125  00 

10,600  00 

14,840  00 

23,200  00 

20,700  00 

10.400  00 


Market  Value. 
$8,900  00 
22,.365  00 
81,812  60 
18,075  00 

6,220  00 
20,800  00 

5,970  00 

7,280  00 

13,763  75 
2.130  00 

10,900  00 
2,140  00 
5,225  00 

11,783  75 
8,630  00 
1,040  00 
2,110  00 
6,397  50 
2,132  50 
4,305  00 
6,390  00 
5.175  00 
4,140  00 
6,450  00 

22,921  87 

11,220  00 

19,800  00 

5,000  00 

5,000  00 

5,075  00 

10,575  00 

14.980  00 

23.326  00 

20,800  00 

10,200  00 
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Cofnnectieot  &  Faflsmnpsio  Biver  4b,  1943,     . 

Dexter  Ar^ewport  48, 1917, 

Fitchburg  48, 1910, 

Fitchbnrg  4s,  1927, 

Fremont,  Blkhom  &  Miseouri  Valley  66, 1933,      . 
Grand  Avenue,  Kansas  City,  Ss,  1908,   .... 

Illinois  Central  3^8, 1961, 

Kansas  City,  St.  Joseph  &  Ckmncil  Bluffs  78, 1907, 

Maine  Central  4^,  1912 

Maine  Central  6s,  1923, 

Newport  &  Riehford  Ist  mortcaffe  66, 1911,  . 

N.  Y.,  New  HaTen  &  Hartford  Is,  1947. 

Northern  Pac.-6t.  Nor.  joint  (C.  B.  &  Q.  Col.)  4s,  1921, 

Norwich  &  Worcester  48, 1927, 

Old  Colony  4s,  1925, 

Old  Colony  48, 1938, 

Old  Colony  3^8, 1932, 

Oreffon  Short  Line  6b,  1922, 

Philadelphia  &  Beading  7s,  1911, 

Portland  &  Bnmford  Falls  48, 1926,        .        .        .        . 
Union  Pacific  48, 1947 


Book  Valae. 

Rate. 

Market  Value. 

96,400  00 

107 

95,350  00 

6,120  00 

100 

6,000  00 

5,160  00 

101^ 

6,075  00 

21,000  00 

104 

20,800  00 

6,850  00 

139 

6,960  00 

6,050  00 

im 

5,025  00 

4,760  00 

100 

6,U00  00 

9,270  00 

103 

9,270  00 

10,500  00 

103 

10,:^00  00 

6,800  00 

115 

5,750  00 

16,750  00 

103J 

16,525  00 

20,235  00 

105« 

20,045  00 

21,660  00 

99} 

21,972  60 

21,000  00 

106 

21,200  00 

19,972  50 

104 

19,760  00 

18,318  75 

1064 

18,062  60 

6,000  00 

98 

4,900  00 

12,400  00 

122| 

12,262  60 

9,200  00 

114 

9,120  00 

10,400  00 

102 

10,200  00 

4,702  60 

104S 

4,713  75 

9600,851  15 

9600,313  12 

PAPER  MILL  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

Incorporated  November,  1886.   Commenced  business  April  1, 1887. 
R.  W.  TOPPAN,  Preaideni.  D.  W.  LANE,  Secretary. 

Office,  31  MUk  Street. 

Income. 

Net  premioms, 9139,258  64 

Interest  od  bonds, *  .        .        .        .  4,729  58 

Total  income, '• 9143,988  22 

Ledger  assets,  Dec.  81, 1904, 134,197  62 

Total t278,185  84 

Disbursements. 

Net  amoant  paid  for  losses, 97,462  14 

Profits  on  terminated  policies, 118,828  32 

Salaries,  fees,  etc.,  of  officers  and  employees, 5,822  50 

Rents, 360  00 

Taxes  and  fees, 1,414  58 

Inspections, 2,247  72 

All  other  disbursements, 458  28 

Total  disbnrsements, f  136,693  49 

Balance 9141,592  35 

Ledger  Assets. 

Bonds  (Schedule  A) 9129,005  76 

Cash  in  banks  and  office, 11,529  34 

Premiums  in  course  of  collection, 1,057  26 

Total  ledger  assets, 9141,592  86 

Nok-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 1,500  00 

Market  value  of  bonds  over  book  value, 275  50 

Gross  assets, f  143,367  86 
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QUINCr  MUTUAL   FIRE   INSURANCE   CO. 


Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks, 
Taxes, 


All  liabilities,  except  surplus. 
Surplus, 


$450  00 

68,372  38 

298  40 

$69,120  78 
74,247  07 


Total  liabilities 1143,367  85 

Risks  and  Premiums. 


Risks  outstanding  Dec.  31, 1904, 
Risks  written  during  1905, . 


Amount  Cash  Prem'i.      ContlngH  Prem*!. 

.f  16,885,316  00      |130,363  68     $651,818  40 
.    18,455,588  00        145,059  53       726,297  65 


Total, .$34340,904  00      $275,428  2111,377,116  05 

Risks  expired  and  terminated,    .        .    17,462,507  00        138,678  45       693,392  ^5 


In  force  at  end  of  year. 


.  $17,378,397  00      $136,744  76     $683,723  80 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1905,  89.44  per  cent. 

Schedule  A.    Bonds  owned  by  the  Company. 

Municipal  Bonds. 
Boston,  Mass.,  3Js,  1932,         .... 

Boston,  Mass.,  Sls,  1933,         

Newton,  Mass.,  48, 1922,  .... 

Railroad  Bonds, 
Boston  &  Albany  4s,  1913,      .        .      /. 

Boston  Blevated  4s,  1935 

Boston  &  Lowell  4s,  1916,       .... 
Boston  &  Maine  4^s,  1944,      .... 
Chicago  Junction  &  Union  Stock  Yard  48, 1940, 
Chicago,  Burlington  &  Quincy  48, 1922, 
Cincinnati,  Sandusky  &  Cleveland  6s,  1928,  . 
Concord  8c  Montreal  48, 1920, 

Fitchburg  48,  1927 

Maine  Central  6s,  1923 

Mohawk  &  Malone  48,  1991,  .... 
N.  Y.  Cent.  &  Hudson  B.  (Lake  Shore  Col.)  3^ 
N.  Y.,  New  Haven  &  Hartford  4s,  1964, 

Pennsylvania  6s,  1919, 

Portland  &  Ogdensburg  6s,  1908,    . 

West  End  Street  4s,  1916,       .... 

West  End  Street  48, 1932,       .... 

Miscellaneous  Bonds. 
American  Bell  Telephone  Co.  4s,  1908, 
American  Telephone  &  Telegraph  Co.  4s,  1929,  . 


f7,9l2  00 


1998 


Book  Value. 

Rate. 

Market  Valae. 

86,200  00 

100 

86,000  00 

10,160  00 

100 

10,000  00 

6,190  00 

106i 

5,306  25 

10,200  00 

102 

10,200  00 

10,500  00 

106 

10,500  00 

6,120  00 

102 

6,100  00 

6,610  00 

1161 

5.831  25 

4,960  00 

99 

4,950  00 

6,000  00 

lOOj 

6,012  50 

6,087  00 

112? 

5,631  25 

6,260  00 

102 

6,100  00 

6,460  00 

104 

5,200  00 

6,160  00 

115 

5.760  00 

6,3.%  00 

106 

5,250  00 

4,993  76 

88J 

4,425  00 

6,360  00 

106| 

6,287  50 

6,200  00 

113 

6,650  00 

6,000  00 

102 

6,100  00 

6,116  00 

lOlJ 

6,075  00 

6,260  00 

104| 

6,212  50 

6,000  00 

9^ 

4,976  00 

6,000  00 

.  94} 

4,725  00 

8129,006  76 

8129,281  26 

QUINCY  MUTQAL  FIRE  INSURANCE  COMPANY,  QUINCY. 

Incorporated  March  22, 1861.    Commenced  business  May,  1861. 
CHARLES  A/  HOWLAND,  President.  WM.  H.  FAY,  Secretary. 

Amount  of  permanent  fand, 8350,000  00 

Income. 

Net  premiums,  $146,024.26;  extra  premiums,  1 1,050. 47,  .     f  147,074  78 

Interest  on    mortgage    loans,  8^«908.74;    collaterals,  19,514.86; 
stocks  and  bonds,  $12,960. 18 ;  all  other,  (2,808. 12,  .        .         30,191  85 
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Reots, t^027  00 

Profit  on  sale  or  maturity  of  ledger  assets, 846  28 

Total  income, 1 179,189  81 

Ledger  assets,  Dec.  81, 1904, 696,918  68 

Total t876,068  49 

DlSBURSElCENTS. 

Net  amount  paid  for  losses, f  59,021  75 

Profits  on  terminated  policies, 59,895  94 

Commissions  or  brokerage, 22,827  61 

Salaries,  fees,  etc.,  of  ofiScers  and  employees, 15,789  01 

Real  estate  taxes,  f 476.52 ;  other  taxes  and  fees,  f 2,588.81,    .  8,059  88 

Loss  on  sale  or  maturity  of  ledger  assets, 19,155  00 

Printing  and  stationery, 2,910  40 

All  other  disbursements, 5,058  40 

Total  disbursements, f  187,667  94 

Balance, 1688,885  55 

Lbdgeb  Assets. 

Realestate,  $21,088.80;  mortgages,  f  87,850, $108,488  80 

Loans  secured  by  collateral  (Schedule  A), 140,200  00 

Stocks  and  bonds  (Schedule  B), 298,600  11 

Cash  in  banks  and  office, 85,682  12 

Agents'  balances, 12,470  02 

Loans  to  corporations, 48,000  CO 

Town  of  Framingham  note, 15,000  00 

Bills  receivable, 85,000  00 

Total  ledger  assets, $688,885  55 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On    mortgages,   $795.27;     bonds,   $1,198.28;    collateral     loans, 

$816.27;  other  assete,  $20.65, 2,880  47 

Rents  due  on  company^s  property 50  00 

Market  value  of  real  estate  over  book  value, 516  70 

Market  value  of  stocks  and  bonds  over  book  value,  ....  29,781  89 

Gross  assets, $721,514  11 

Assets  not  admitted. 

Loans  to  corporations, 1,500  00 

Total  admitted  assets, $720,014  11 

LlABIUTIES. 

Unearned  premiums  on  outstanding  risks, $241,649  08 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .        .  5,900  00 

Commissions  and  other  charges  due  agents  and  brokers, .  650  GO 

All  liabilities,  except  surplus, $248,199  08 

Surplus, 471,815  08 

Total  liabilitie $720,014  11 
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Risks  and  Premiums. 


Risks  outstanding  Dec.  31, 1904, 
Risks  written  during  1905, . 


Amoont. 

.  f  32,766,552  00 
.     9,706,658  00 


Cash  Prem's.      Oontlng't  Prem't. 

1481,256  09  1481,256  09 
148,644  25   148,544  25 


Total, ^42,478,205  00 

Risks  expired  and  terminated,    .  9,503,456  00 


f  629,800  34     ^629,800  84 
142,086  47       142,086  47 


In  force  at  end  of  year. 


.  f  32,969,749  00      $487,713  87     |487«713  87 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1905,  20,  40  and  60  per  cent 

Schedule  A.    Securities  held  as  Collateral. 


$57322  00 


66  shares  Boston  &  Worcester  St.  Ry.  Co..  preferred, 

Fonda,  Johnstown  &  GIOTersville  R.R.  4i8, 1962, 

Hartford,  Sprinirfield  &  Worcester  Elec.  Ry.  6e,  1926, 

Hadson  River  £iect.  Pr.  Co.  6s,  1944,    . 

Peoria  &  Pekin  Terminal  Ry.  5b,  . 

Hadson  River  Elec.  Pr.  6s,  1944,    . 

Jewett  City,  Conn.,  4s, 

West  Maryland  R.R.  4s,  1962, 

144  shares  National  Granite  Bank,  Qaincy, 

175     "      N.E.  Dressed  Meat  &  Wool  Co., 

100     ••      No.  Packing  &  Prov.  Co.,      . 

Mortgage  note, 

24  shares  New  England  Tel.  &  Tel  Co., 
300     '*      Quincy  Elec.  Light  &  Power  Co., 


. 


Company*! 
Market  Value. 

94,200  001 

975  00 

8,000  00 

4,912  50 

6,160  00 

4,912  60 

10,662  60 

8,700  00 

19,440  00 

26,250  00 

10,000  00 

60,000  00 

3,246  00 

31,800  00 


Loaned 
Tbenoa. 


$20,000  00 


20,000  00 

17,700  00 
7,600  00 
7,600  00 

36,000  00 
2,600  00 

30,000  00 


$188,142  60      $140,200  00 


Schedule  B.  Stocks  and  Bonds  owned  bt  the  Company. 


it 


Railroad  Stocks* 

11  shares  Old  Colony, 

62     '*     Southeastern  Electric,  preferred,  . 
196      "      Southeastern  Electric,  common,   . 

Bank  Stocks, 

60  shares  Brockton  National, 
260 

37 

32 

40 

40 
329 

48 

20 

29 

10 

88 

87 

60 

50 

60 


:} 


Commonwealth  Trust  Co.,  Boston, 

First  National,  Boston,  .... 

First  National,  So.  Weymouth,    . 

Hingham  National, 

Merchants  National,  Boston, 
Mt.  WoUaston  National,  Quincy, 
National  Granite,  Quincy,     .... 
Old  Colony  National,  Plymouth,  . 

Plymouth  National, 

Quinsigamond  National,  Worcester,  . 
Rockland  National,  Boston,  .... 
Second  National,  Boston,  .... 
State  National,  Boston,  .... 
State  Street  Safe  Dep.  &  Trust  Co.,  Boston, 
Wachusett  National,  Fitchhurg,  . 

Miscellaneous  Stocks, 
13  shares  Decatur  Water  Works  Co.,   .... 

178      "      Lawrence  Duck  Co., 

32      "      Michigan  State  Telephone  Co.,     . 

State  and  Municipal  Bonds, 

Massachusetts  3s,  1930, 

Providence,  R.  I.,  3b,  1930, 

Railway  Bonds. 
Northern  Pac.-Gt.  North.  (C,  B.  &  Q.  Col.)  4s,  1921, 


ii 
i» 
11 
11 
II 
If 
ii 
11 
II 
II 
II 
II 


Book  Value.  Rate. 

•1,100  00  208 

6,000  00 

6,000  00  130 

37,500  00  170 

3,439  25  278 

3,538  75  100 

5,639  25  1024 

6,040  00  210 

40,490  75  120 

6,296  76  160 

2,300  00  110 

3,433  00  115 

992  60  136 

12.066  00  167 

15,066  00  217 

8,792  88  154 

6,000  00  210 

10,000  00  100 

35000 

17,800  00  60 

-♦  30 

48,187  60  96| 

19,060  00  92} 

24,033  48  99| 


Market  Valoe. 
$2,288  00 


6,600  00 

42,600  00 

10,286  00 

3.200  00 

4,090  00 

8,400  00 

39,480  00 

7,200  00 

2,200  00 

3,336  00 

1,360  00 

14,696  00 

18,879  00 

9,240  00 

10,500  00 

5,000  00 


8,900  00 
960  00 

47,937  60 
18,600  00 

47,940  00 


*  Included  in  book  value  of  bonds. 


RUBBER   MANUFACTURERS*  MUTUAL   INSURANCE   CO.  59 

Misoellarieous  BoncU*                                   BookValae.       Rate.  Market  Value. 

Decatur  Water  Works  Co.  66, 1916,        ....        $1,460  00         16  $976  00 

Decatur  Water  Works  Co.  66, 1916,        ....          1,460  00         16  976  00 

Michigan  State  Telephone  Co.  66, 1924,                                    9,606  00*      100  8,000  00 

$293,600  11  $323,331  60 

RUBBER  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

BOSTON. 

Inoorporated  Not.  4, 1884.    Commenoed  bUBlneas  Jan.  15, 1886. 
ARTHUR  W.  CLAPP,  President,  BENJAMIN  TAFT,  Secretary. 

Office,  31  Milk  Street. 

Income. 

Net  premiDms, 1^81,778  30 

Interest  on  bonds,  tll>165.2S;  all  other,  $635.15,    ....  11,80038 

Total  inoome, $443,578  68 

Ledger  assets,  Dec.  81, 1904, 306,054  48 

ToUl, $749,683  11 

Disbursements. 

Net  amount  paid  for  losses,                $28,146  27 

Profiu  on  terminated  policies, 815,825  93 

Insp^tions, 9,618  28 

Salaries,  fees,  etc.,  of  officers  and  employees, 12,357  17 

Taxes  and  fees, 5,223  00 

Premiams  on  bonds  purchased, 4,114  84 

All  other  disbursements, 14,448  06 

Total  disbursements, 1884,728  50 

Balance, 1364,904  61 

Ledger  Assets. 

Bonds  (Schedule  A) 1327,000  00 

Gash  in  banks  and  office, 28,882  80 

Premioms  in  course  of  collection, 9,021  81 

Total  ledger  assets, $864,904  61 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 5,479  57 

Market  yalue  of  bonds  over  book  value, 5,300  00 

Gross  assets, $875,684  18 

Liabilities. 

Unpaid  losses, f  1,000  00 

Unearned  premiums  on  outstanding  risks, 216,825  26 

Taxes, 848  11 

All  liabilities,  except  surplus, $218,673  87 

Surplus, 157,010  81 

Total  liabilities $875,684  18 

*  Indndes  book  value  of  stock. 


60 
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Risks  and  PfiEMinMS. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1905, . 


AmonnL 

.  142,214,962  00 
.   49,233,998  00 


Caih  Prem*!.      ConUng"!  Prem'i. 

•378,314  51  •1,891,572  55 
452,381  98    2,261,909  90 


Total, 191,448,960  00 

Risks  expired  and  terminated,    .        .   43,748,189  00 


•830,696  49  $4,153,482  45 
397,045  96     1,985,229  80 


In  force  at  end  of  year, 


.•47,700,771  00      $433,650  53  #2,168,252  65 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1905,  83.75  per  cent. 

Schedule  A.    Bonds  owned  by  the  Company. 

State  and  Municipal  Bonds. 
Massachnsetts  3^8, 1940,  .... 

Fall  River,  Mass.,  S^s,  1916,  .... 


$22,480  00 


Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F^  48, 1928, 
Bangor  &  Aroostook  6s,  1943, 
Boston  Consolidated  Street  6s,  1907, 
Boston  Elevated  4s,  1936, 
Boston  &  Lowell  3As,  1919, 
El  Paso  &  Rock  Island  6e,  1951,     . 

Fitchburg  4s,  1927 

Fitohbnrg  48, 1928,  .... 

Maine  Central  4^  1916, 

N.  Y.  Central  &  JEudson  River  3^8, 1998, 

N.  Y.,  New  Haven  &  Hartford  48, 1965, 

Northern  Pacific-6t.  North.  (C,  B.&Q.  Col.)  4s 

Richmond  &  Washington  4s,  1943, 

St.  Louis  Merchants'  Bridge  Term.  5s,  1930, 

West  End  Street  48, 1916,       .... 

West  End  Street  4s,  1917, 


Miscellaneous  Bonds. 
American  Bell  Telephone  Co.  4s,  1908, 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
American  Writing  Paper  Co.  6s,  1919,  . 
N.  E.  Telephone  &  Telegraph  Co.  4s,  1930,  . 
N.  E.  Telephone  &  Telegraph  Co.  6b,  1919,   . 
Western  Union  Telegraph  Co.  4^,  1960, 


1921 


Book  Value. 

RAte. 

Market  Valae. 

$18,000  00 

106J 

818,922  60 

20,000  00 

100 

20,000  00 

10,000  00 

98 

9,800  00 

10,000  00 

122 

12,200  00 

12,000  00 

100 

12,000  00 

6,000  00 

106 

6,300  00 

20,000  00 

98 

19.600  00 

6,000  00 

1061 

6,3.^  60 

10,000  00 

104 

10,400  00 

10,000  00 

104 

10,400  00 

16,000  00 

106i 

16,840  00 

15,000  00 

884 

13,276  00 

20,000  00 

106 

21,200  00 

7,000  00 

99} 

6,991  26 

9,000  00 

1032 

9,292  60 

25,000  00 

1071 

26,937  50 

6,000  00 

lOlI 

6.076  OO 

16,000  00 

lOlJ 

16,243  75 

16,000  00 

99i 
94{ 

14,925  OO 

22,000  00 

20.790  00 

10,000  00 

90 

9,000  00 

17,000  00 

96 

16.320  00 

10,000  00 

106i 

10,650  00 

20,000  00 

104 

20,800  00 

$327,000  00 


$332,300  00 


SALEM  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

Incorporated  April  17, 18S8.    Commenced  business  May  1, 1888. 

HOWARD  8.  PORTER,  President.  ARTHUR  DERBY,  Secretary. 

Amount  of  permanent  fund,       .        .        .        ...                        .  1^2,580  66 

Income. 

Net  premiums,  $44,072.71;  extra  premiums,  $96.74,  $44,169  45 
Interest  on  mortgage  loans,  f  16. 5.0;  stocks  and  bonds,  $8,814.38; 

all  other,  148.12, 3,878  96 

Borrowed  money, 6,000  00 

Insurance  on  ofiice  furniture, 463  46 

Dividends  on  reinsurance, 276  91 

Total  income, $53,788  77 

Ledger  assets,  Dec.  31,  1904, 104,955  78 

Total $158,744  56 


SALEM   MUTUAL  FIBE   INSURANCE   CO.  61 


DlSBURSSMSMTS. 

Net  amount  paid  for  losses, 127,992  21 

Profits  on  terminated  policies, 12,475  59 

Commissions  or  brokerage, 7,044  66 

Salaries,  fees,  etc.,  of  o^^rs  and  employees, 4,138  00 

Rents, 594  12 

Taxes  and  fees, 488  85 

Loss  on  sale  or  matarity  of  ledger  assets, 646  04 

Borrowed  money  repaid, 5,000  00 

Interest, 40  61 

All  other  disbarsements, 4,115  25 


Total  disbarsements, $62,484  83 


Balance, $96,259  72 

LvDOER  Assets. 

Mortgages, $300  00 

Stocks  and  bonds  (Schedule  A), 89,323  20 

Cash  in  banks  and  office, 1,368  69 

Agents*  balances, 5,267  83 

Total  ledger  assets, $96,259  72 

Non-Ledger  Assets. 
Interest  accrued :  — 

Onmortgages,  $1.05;  stocks  and  bonds,  $1,242.85, .  1,243  90 

Due  from  other  companies, 34  03 


Gross  assets, $97,537  65 

Assets  not  admitted. 

Agents*  balances  over  three  months  due,  .  $554  55 

Book  value  of  stocks  and  bonds  over  market  value, .  404  20 

Dividends  not  declared  or  guaranteed,       ...  57  30 

Total  unadmitted  assets, 1,016  05 


Total  admitted  assets, $96,521  60 

Liabilities. 

Unpaid  losses, 12,931  90 

Unearned  premiums  on  outstanding  risks 54,607  90 

Dividends  due  policy  holders, 2,883  93 

All  liabilities,  except  surplus, $60,423  73 

Surplus, 86,097  87 

Total  liabilities, $96,521  60 

Risks  and  Premiums. 


Risks  outstanding  Dec.  81, 1904, 
Risks  written  during  1905, . 


Total 

Risks  expired  and  terminated,    . 

lo  force  at  end  of  year, 
Amount  reinsured. 


Amoant.  Cash  Prem'i.      Conting'i  Prem'i. 

$6,156,613  00      $105,882  01     $105,832  01 
2,678,059  00  46,698  71         46,698  71 


$8,829,672  00      $152,530  72     $152,530  72 
2,432,001  00  42,134  51         42,134  51 


$6,397,671  00      $110,396  21     $110,896  21 
154,329  00  2,173  97 


Net  amount  in  force,   .  .  $6,243,842  00      $108,222  24 
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MlSOBLLAMBOUS. 

Losses  incurred  during  the  year 126,193  00 

Profits  or  surplus  retunied  during  1906,  30,  40  and  60  per  cent. 

ScHEDL'LB  A,    Stocks  and  Bonds  owned  bt  the  Cohpakt. 

Book  Vilnc        Rutc      lUrkW  TUnt. 


tGBbi 


Railroad  Sloela. 

shares  BosUd  &  Maine,  pieterred, 

"      BMton  ft  Maine,  ooEDiDoa, 

ffUcellaneou*  Stock*. 
Salem  Gag  Light  Co., 

State  and  Municipal  Bondt. 


Massac hnaetCa  3b,  19ZR,   . 
Musacbosetta  SJs.  193H, 
Meriden,  Cona.,  3^b,  1919, 
New  BriUlD,  Conn.,  Is,  1908, 
New  Britain,  Conn.,  48, 1918, 
New  Britain,  Conn.,  48, 1918, 
Stamford,  Conn.,  3^,  1921, 
Stamford,  Conn,,  4s,  1921, 
CbicaKO,  in.,4s,  19Z1,    . 
Qulncy,Ill.,4K1911,    . 
Boston,  Masa.,  3^8. 193S, 
Boston,  Mass.,  4s,  1916,  . 
Boston,  Mass.,  iks,  1919, 
Boston,  Mass.,  3^8, 1»20, 
Boston.  Mass.,  S^s,  1919, 
Brockton,  Mass.,  4s,  1906, 
Brockton,  Mass.,  4a,  1910, 
Chelsea,  Mass.,  4s,  1911, 
Fall  Blver,  Mass.,  49,  IBOD, 
HuTerblll,  Mass.,  4a,  1922, 
Lawrence,  Mans.,  4a,  1909, 
Lynn,  Maea.,  4h,  1908,     . 
Ljnn.Masa..  3As,  1913,    . 
Marlboroiuh,  Mass.,  4a,  1911, 
Medford,  Hasa„4s,  191T, 
New  Bedlord,  Mass.,  48,  1912, 
""      "  ""  1913, 


NortbaiDpton,  Mass,.  3is,  : 
Peabody.  Maaa.,  31b.  1911, 
Salem,  Mass.,  4b,  190T,    . 


Salem.  Maaa.,  4s,  1 ,    . 

Salem,  Mass.,  4b,  1909,    . 
Somecville,  Maaa.,  4s,  1909,    . 
Somervills,  Mass.,  sis,  190T,  . 
Swampacott,  Mass.,  4b.  1911 
Waltham.  Moas.,  4b,  1908, 
Wobum.  Mass..  34a,  1909, 
Minneapolis,  Minn.,  i^t,  1914, 
AkroD,  O.,  4^,  1911, 


Toledo.  O,  4b,  1922. 
Cranston,  B.  L.  4a,  1926, 
Pawtacket,  B.  I..  4b,  1910, 
Mllwnnkee,  Wis.,  Bs,  1907, 

Railroad  B 
Boston  &  AlbaD;4B,  1913, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Lowell  4b,  1913, 
Boston  &  Maine  4s,  1937, 
Boston  &  ProTldenoe  la,  1918, 
Basiem  68, 1906,  . 
Fltcbbnrg  5s.  VX». 
Fltchbarg  4s,  1927, 


1,600  00  20B4 

1,020  00  96 

2,280  00  1041 

1,M7  80  100 

1,043  76  lOOi 

1,M0  00  1021 

2,082  ea  loaj 

1,061  26  99 

1,043  76  10,11 

3,126  00  103} 

2,130  00  1031 

1,081  2B  100 

1.111  26  1041 

1,066  00  100 

1,042  eO  100 

1.041  26  100 

1.042  60  100 
1.070  00  101} 
2,170  00  vm 

4,316  00  101) 

1,120  00  1061 

2,04B  00  lOlI 

2.096  W  101 


1,012  63 

622  60 
624  38 


2,060  00 
1,060  00 

3.056  2S 
1,122  GO 

1.092  BO 
1,034  92 

2.057  GO 
1,0SS  00 
1,D2S  00 
1,996  61 
1,038  70 
1,068  B9 

1.040  m 

LOGO  00 
1,017  76 

1.093  76 

1,062  60 
2,060  00 
1.066  89 
1.017  50 
2,100  00 
2,320  00 
1,MS  00 
1,136  00 
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Book  Valae.  Bate.  Market  Value. 

Fitchburg  is.  1907 $1,046  00  100  $1,000  00 

Maine  Central  4s,  1912 2,137  60  101  2,020  00 

OldColouyis,  1926 1,066  00  104  1,040  00 

West  End  Street  48, 1932 1,066  00  104^  1,042  60 

$89,323  20  $88,919  00 


SALISBURY  AND  AMESBURT  MUTUAL  FIRE  INSURANCE 

COMPANY,  MARLBOROUGH. 

Incorporated  May  18, 1866.    Commenced  business  June  16, 1865. 

W.  C.  JEWETT,  President,  E.  D.  HOWE,  Secretary. 

[Note.— Ttds  company  takes  deposit  notes  from  Its  members  and  makes  an  asaessment  when 
Uie  note  is  Issned  for  pajong  cnrrent  expenses.] 

Income. 

Netpremiums,  18,405.37;  extra  premiums,  1 17. 07,  $8,422  44 

Interest, 164  88 

Total  income, $8,586  82 

Ledger  assets,  Dec.  31, 1904, 7,123  93 

Total, f  15,7 10  75 

Disbursements. 

Net  amount  paid  for  losses, 16,852  48 

Profits  on  terminated  policies, 275  96 

Commissions  or  brokerage, 1,184  45 

Salaries,  fees,  etc.,  of  officers  and  employees, 899  20 

Taxes  and  fees, 77  67 

All  other  disbursements, 346  39 

Total  disbursements, |9,636  15 

Balance, $6,074  60 

Ledgeb  Assets. 

Cash  in  banks  and  office, $4,632  38 

Agents^  balances, 1,442  22 

Total  ledger  assets, t6|074  60 

Non-Ledger  Assets. 

Farnitnre,  fixtures,  safes,  stationery,  etc., 205  00 

Gross  assets, $6,279  60 

Assets  not  admitted. 

Forniture,  fixtures,  safes,  stationery,  etc., 205  00 

Total  admitted  assets, 1^,074  60 

Liabilities. 

dividends  due  policy  holders, $53  12 

oalaries  and  other  miscellaneous  expenses,  due  or  accrued,      .        .  70  60 

Conunissions  and  other  charges  due  agents  and  brokers, .        .        .  254  50 

All  liabilities,  except  surplus (378  22 
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Risks  and  Premidks. 

Amoant.  Cuh  Prem's.  Oonting't  Prem'i. 

Risks  outstanding  Dec.  SI,  1904,        .  (1,948,190  00  (17,793  71  (177,987  10 

Risks  written  during  1905,.        .                977,802  00  9,111  83  91,118  30 

Total, (2,920,992  00  (26,905  54  (269,055  40 

Risks  expired  and  terminated,    .        .        432,248  00  4,089  48  40,894  80 

In  force  at  end  of  year,       .        .        .  (2,488,744  00  (22,816  06  $228,160  60 

Miscellaneous. 

Losses  incarred  daring  the  rear, (6,852  OO 

Profits  or  surplus  returned  during  1905,  10  per  cent 


SAUGUS  MUTUAL  FIRE  INSURANCE  COMPANY,  SAUGUS. 

Incorporated  Feb.  t4, 1802.    Commenced  baslneBs  April  1, 18S2. 

HERBERT  B.  NEWHALL,  Pruident,  WILBUR  F.  NEWHALL,  Seeretarf. 

[Note.— This  company  InBores  nothing  but  dwellings,  farm  buildings  and  their  contents,  in 
Lynn,  Saugus,  Lynnneld,  Swampscott  ana  Nahant.  No  cash  premiums  are  taken,  but  assessments 
are  made  on  deposit  notes  to  pay  losses  and  expenses.  All  policies  are  issued  for  a  term  of  three 
years.] 

Income. 

Interest, 150  18 

Assessments, 2,983  56 

Policy  fees, 477  00 

Total  income |S,510  74 

Ledger  assets,  Dec.  31, 1904, 3,587  59 

Total, $7,048  88 

Disbursements. 

Net  amount  paid  for  losses, $1,307  15 

Salaries,  fees,  etc.,  of  officers  and  employees, 1,420  00 

Rents, 150  00 

Taxes  and  fees 27  92 

Uncollected  assessments  charged  off, 108  50 

All  other  disbursements, 161  91 

Total  disbursements,    .        .        . $3,175  48 

Balance, $3,872  85 

Ledger  Assets. 

Cash  in  banks  and  office, $3,717  85 

Assessments  on  premium  notes, 155  00 

Total  ledger  assets, $3,872  85 

Risks  and  Premiums. 

Amoant.  Gonting't  Prem*i. 

Risks  outstanding  Dec.  31, 1904,         ....   $2,634,020  00  $335,218  00 

Risks  written  during  1905, 869,500  00  112,167  00 

Total $3,503,520  00  $447,385  08 

Risks  expired  and  terminated, 936,525  00  119,694  00 

In  force  at  end  of  year, $2^66,995  00  $327,691  00 
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Miscellaneous. 

Losses  incurred  during  the  year, 11,307  00 

Assessments  laid  on  deposit  notes  or  contingent  premiums,     .        .  2,919  00 


SOUTH  DANVERS  MUTUAL  FIRE  INSURANCE  COMPANY,  PEABODY. 

Incoxporated  June  12, 1829.    Commenced  buslnees  Aug.  1, 1829. 
6.  HORACE  MERRILL,  Pretident,  FRANK  TAYLOR.  Secretary. 

Amount  of  permanent  fund, fZZfidJ  05 

Income. 

Net  premiums,  13,791.50;  extra  premiums,  1 12,       ....  13,80350 

Interestonstocksandbonds,  11,231;  all  other,  $11.21,    .                .  1,242  21 

Profit  on  sale  or  maturity  of  ledger  assets, 1,575  00 

Policy  fees, 124  00 

Total  income, (6,744  71 

Ledger  assets,  Dec.  31, 1904 28,899  54 

Total, 135,644  25 

Disbursements. 

Net  amount  paid  for  losses, 1680  88 

Profits  on  terminated  policies, 2,611  75 

Commissions  or  brokerage, 31  76 

Salaries,  fees,  etc.,  of  oflScers  and  employees, 924  00 

Rents, 120  00 

Taxes  and  fees, 34  67 

Deposit  in  South  Dan  vers  National  Bank  (insolvent)  charged  off,   .  1,000  00 

All  other  disbursements, 312  33 

Total  disbursements, $5,715  3& 

Balance, (29,928  8a 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A) $28,283  92 

Cash  in  banks, 1,644  94 

Total  ledger  assets, $29,928  86 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 377  50 

Market  value  of  stocks  and  bonds  over  book  value,  ....  1,483  96 

Gross  assets, $31,790  32 

Assets  not  admitted. 

Dividends  not  declared  or  guaranteed, 12  50 

Total  admitted  assets, $31,777  82 

Liabilities. 

Un^med  premiums  on  outstanding  risks, $12,402  30 

Dividends  due  policy  holders,     ..." 350  25 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,      .        .  83  50 

All  liabilities,  except  surplus, (12,836  05 


66       traders'  and  mechanics'  mutual  fire  insurance  CO. 

Surplus $18,941  77 

Total  liabilities. 181,777  82 

Risks  and  Premiums. 

Amoant.  Cash  Prem's.      Conttiig*t  Prem's. 

Risks  ouUtandiDg  Dec.  31,  1904,         .   (1,150,313  00        (24,458  68       (78,376  04 
Risks  written  daring  1905, .  .        205,325  00  4,269  80         12,807  90 

Total (1,355,638  00        (28,727  98       (86,183  94 

Risks  expired  and  terminated,    .        .        144,138  00  8,183  80  9,899  90 

In  force  at  end  of  year,  .   (1,211,500  00        (25,594  68       (76,784  01 

Amount  reinsured,      ....  9,500  00  129  00 

Net  amount  in  force,    .  .   (1,202,000  00        (25,465  68 

Miscellaneous. 

Losses  incurred  during  the  .year, $681  00 

Profits  or  surplus  returned  during  1905,  20,  40,  60  and  100  per  cent. 

* 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.       Rate.      Market  Valae 

15  shares  New  York,  New  Haven  &  Hartford,      .  $3,168  75       196i         $2,943  75 

50      "      Pennsylvania 2,949  36        143f  3,590  63 

Bank  Stocks, 

4  shares  Andover  National, 400  00  120  480  00 

1  share  Cape  Ann  National,  Gloncester,  ...  160  00  160  150  00 
12  shares  First  National,  Salem  (in  liquidation) , .  600  00  25  160  00 
20      *'      Naomkeag  National,  Salem 2,000  00  156f  3,135  00 

4      *'      State  National,  Boston 660  00       154  616  00 

20      "      Warren  National,  Peabody,    ....  2,000  00       105  2,100  00 

Miscellaneous  Stocks. 

20  shares  Androscoggin  Mills 2,000  00  116  2,320  00 

20      "      Naumkeag  Steam  Cotton  Co.,                  .        .  2,045  00  70  1,400  00 

2  *'      Nashua  Manufacturing  Co.,    ....  960  00  140  1,400  00 

Bonds. 

Providence,  E.  I.,  4s,  1921 4,184  44  106j  4,270  00 

Boston  &  Maine  4s,  1942, 3,084  60  107  3,210  00 

N.  Y.  Central  &  Hudson  River  S^s,  1997,                        .  '2,094  37  98|  1,962  50 

Western  Tel.  &  Tel.  Co.  5s,  1932, 2,087  50  102  2,040  00 

$28,283  92  $29,767  88 

TRADERS'  AND  MECHANICS'  MUTUAL  HRE  INSURANCE  COMPANY, 

LOWELL. 

Incorporated  June,  1848.    Commenced  business  June,  1848. 
CHARLES  C.  HUTCHINSON,  President.  E.  M.  TUCKE,  Secretary. 

Amount  of  permanent  fund, 1^10,098  69 

Income. 

Net  premiums,  $190,467.98 ;  extra  premiums,  $1*210.36,                  .  $191,678  34 
Interest  on  mortgage  loans,  $2,995.28 ;  collaterals,  $459.05 ;  stocks 

and  bonds,  $20,023.71, 28,47804 

Rents, 1,562  65 

From  all  other  sources, 160  00 

Total  income, $216^79  08 

Ledgerassets,  Dec.  ^1, 1904 615,692  69 

Total, $832,.571  72 
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DlSBUBSKMBNTS. 

Net  amount  paid  for  losses, (69,881  66 

Profits  on  terminated  policies,    ...        r        ...        .  70,827  46 

Commissions  or  brokerage 27,959  96 

Salaries,  fees,  etc.,  of  officers  and  employees,    .....  27,468  63 

Reuts, 1,696  00 

Repairs  and  expenses  on  real  estate, 253  43 

Real  estate  taxes,  (362.82 ;  other  taxes  and  fees,  (2,625.40,    .  2,988  22 

Profit  and  loss, 3,538  09 


Total  disbursements, (204,603  45 


Balance, (627,968  27 

Ledger  Assets. 

Real  estate,  (14,250;  mortgages,  $76,280.60, (90,530  60 

Loans  secured  by  collatenQ  (Schedule  A), 11,686  00 

Stocks  and  bonds  (Schedule  B)„ 478,100  00 

Cash  in  banks  and  office, 25,792  06 

Agents' balances, 21,859  61 

Total  ledger  assets, (627,968  27 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On   mortgages,   (2,902.28;    bonds,  (1,487.50;    collateral    loans, 

(192.17, 4,581  95 

Market  yalue  of  real  estate  over  book  value, 3,750  00 

Market  yalue  of  stocks  and  bonds  over  book  value,  ....  62,998  00 


Gross  assets, (699,298  22 

Liabilities. 

Unearned  premiums  on  outstanding  risks, (326,778  85 

Dividends  due  policy  holders, 3,189  14 

Commissions  and  other  charges  due  agents  and  brokers, .        .        .  3,180  39 

All  liabilities,  except  surplus, (333,148  38 

Surplus, 366,149  84 

Total  liabilities, (699,298  22 

Risks  and  FREionMS. 

Amonnt.                 Gash  Prem'i.  GontlngH  Pran*i. 

Risks  ouutanding  Dec.  31, 1904,         .  (41,222,041  00      (617,188  48  (617,188  48 

Risks  wriUen  during  1905, .        .        .   13,114,334  00        202,145  28  202,145  28 

Total (54,336,375  00      (819,333  76  (819,333  76 

Risks  expired  and  terminated,    .        .   11,658,430  00        174,632  22  174,632  22 

Id  force  at  end  of  year,                        .  (42,677,945  00      (644,701  54  (644,701  54 
Amount  reinsured.       ....        532,127  00           9,489  57 


Net  amount  in  force,    .  .  (42,145,818  00      (635,211  97 

Miscellaneous. 

Losses  incurred  during  the  year, (68,852  00 

Profits  or  surplus  returned  during  1905,  20,  40  and  60  per  cent. 
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Schedule  A.    Securities  held  as  Collateral. 


36  shares  Tremont  &  Suffolk  Mills, 
Tremont  &  Suffolk  Mills, 
Lowell  Gas  Light  Co.,    . 
Massachusetts  Electric,  preferred, 
Massachusetts  Electric,  common. 
Swift  &  Co.,    .... 
Merrimack  Manufacturing  Co.,  common, 
Merrimack  Manufacturing  Co.,  preferred, 
Old  Lowell  National  Banl,    . 
New  England  Telephone  Co., 
Merrimack  Manuf.  Co.,  preferred, 


2 

6 

88 

62 

13 

10 

'6 

10 

12 

6 

Company*! 
Market  Yaiae. 

93,160  00 
180  00) 
1,600  00  ( 
4,897  00) 
868  00^ 
1,365  00) 
376  60^ 
600  00) 
1,060  00 
1,608  00 
600  00 


Loaned 
Tliereoo. 

$3,000  00 
1,000  00 

4,100  00 

786  00 

1,000  00 

1,360  00 

460  00 


$16,193  60       $11,686  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks,    ' 
200  shares  Massachusetts  Electric,  preferred, 
26     "      Vermont  &  Massachusetts,    . 

Bank  Stocks, 
100  shares  Old  Lowell  National,  Lowell, 

Miscellaneous  Stocks, 
36  shares  Bigelow  Carpet  Co. ,      .        .        . 


Book  Valao.  Rate. 

$20,000  00  61 

2,600  00  176 

10,000  00  100 


20 

2 

60 

462 

80 

68 

200 

110 

66 

15 

60 

Boott  Mills, 

Hamilton  Manufacturing  Co., 
Lawrence  Gas  Co.,         .... 
Lowell  Gas  Co^ 
Massachusetts  Cotton  Mills, 
Massachusetts  Cotton  Mills.  Ga., . 
Massachusetts  Gas  Companies,  preferred, 
Merrimack  Manufacturing  Co.,     . 
Merrimack  Manufacturing  Co.,  preferred, 
Middlesex  Co.,       .        .        ;        .        . 
Tremont  &  Suffolk  Mills,      . 

State  and  Municipal  Bonds, 

Massachusetts  3s,  1947, 

Chicago,  111.,  Sanitary  6s,  1908,      .     '  . 

Quincy,  111.,  4is,  1911, 

Andover,  Mas^.,  4s,  1926, 

Boston,  Mass.,  4s,  1916, 

Fitchburg,  Mass.,  4s,  1926, 

Holyoke,  Mass.,  4s,  1926, 

Maiden,  Mass.,  48,  1926, 

Marblehead,  Mass.,  48, 1921, 

Marlborough,  Mass.,  4s,  1924,         .... 

Railroad  Bonds, 

Boston  &  Maine  4^s,  1944, 

Fitchburg  4^8, 1914 

Illinois  Central  (Omaha  Div.)  3s,  1961, 
Illinois  Central  (St.  Louis  Div.)  3^8, 1961,    . 

Long  Island  6s,  1932, 

Long  Island  6s,  1937, 

Maine  Central  48, 1912, 

New  England  6s,  1946, 

Ogdensburg  Sc  Lake  Champlain  4s,  1948, 

Rutland  Canadian  4b,  1949, 

West  End  Street  48, 1932, 


3,600  00 

2,000  00 

2,000  00 

6,000  00 

46,200  00 

8,000  00 

6,800  00 

20,000  00 

11,000  00 

6,600  00 

1,600  00 

6,000  00 

26,000  00 
20,000  00 
12,000  00 
16,000  00 
20,000  00 
10,000  00 
16,000  00 
10,000  00 
10,000  00 
10,000  00 

20,000  00 
16,000  00 
16,000  00 
30,000  00 
10,000  00 
1,000  00 
20,000  00 
10,000  00 
20,000  00 
20,000  00 
20,000  00 

$478,100  00 


121 
100 

67 
166i 
260 

92 
100 

86 

40 

88 

78 

86 


Market  Value. 

$12,200  00 

4,400  00 

10,000  00 

4,236  00 
2,000  00 
1,340  00 
7,825  00 
116,500  00 
7,360  00 
6,800  00 
17,000  00 
4,400  00 
5,808  00 
1,170  00 
4,250  00 

23,562  50 
20,460  00 
12,435  00 
16,031  25 
20,860  00 
10,687  SO 
16,031  25 
10,687  60 
10.687  50 
10,662  50 

23,325  00 
15,825  00 
12,375  00 
28,200  00 
11,000  00 
1,100  00 
20,200  00 
12,750  00 
19,800  00 
19,400  00 
20,850  00 

$641,098  00 
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WEST  NEWBURY  MUTUAL  FIRE  INSURANCE  COMPANY. 

WEST  NEWBURY. 

Inoorporated  March,  1828.   Commenoed  buBlQeas  April,  1828. 
SICHABD  KBWELL,  President.  MYRON  H.  GOODWIN,  Secretary, 

[Note.— This  company  relies  upon  assessments  on  deposit  notes  to  pay  losses  and  expenses.] 

•  « 

Income. 

Policy  fees, $69  00 

Borrowed  money, 1,000  00 

Assessments,  ' 4,687  98 

Total  income, $5,756  98 

Ledger  assets,  Dec.  31,  1904, 68  55 

Total, $5,820  53 

Disbursements. 

Net  amount  paid  for  losses, $1,874  13 

Commissions  or  brokerage,         .  ^ 824  75 

Salaries,  fees,  etc.,  of  officers  and  employees,    .  636  35 

Rents,  .        .        .        .        , 30  25 

Taxes, 46  03 

Borrowed  money  repaid, 3,200  00 

Interest, 143  68 

AH  other  disbursements, 61  14 

ToUl  disbursements, $5,716  33 

Balance,                        . $104  20 

Ledoer  Assets. 

Cash  in  banks  and  office, $104  20 

Non-Ledger  Assets. 

Furniture,  fixtures  and  safe, 75  00 

Unpaid  assessments  and  policy  fees, 206  62 

Gross  assets, $385  82 

Assets  not  admitted. 

Furniture,  fixtures  and  safe, 75  00 

Total  admitted  assets, $310  82 

LlABILTHES. 

Unpaid  losses, $500  00 

Interest  due  or  accrued, 37  03 

Commissions  and  other  charges  due  agents  and  brokers, ...  9  91 

Borrowed  money, 1,900  00 

Total  liabilities,    .        «        .  ' $2,446  94 
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Risks  and  Premiuks. 

Amoimt.  OonUngt  Fran*!. 

Risks  outstanding  Dec.  31, 1904,         ....  ^Ui96,440  00  #102,654  24 

Risks  written  during  1905, 182,682  00  13,091  62 

Total, $1,679,072  00  |1 15,745  76 

Risks  expired  and  terminated, 239,627  00  15,458  94 

In  force  at  end  of  year, $1,439,445  00  $100,286  82 

Miscellaneous. 

Losses  incurred  during  the  year, $1,874  00 

Assessments  laid  on  deposit  notes  or  contingent  premiums,     .        .  4,833  00 


WHITING  MUTUAL  INSURANCE  COMPANr,  BOSTON. 

Inoorporated  Not.  9, 1886.    Commenced  busiziesB  Jan.  1, 1889. 
CHARLES  £.  STEVENS,  Pretident.  BENJAMIN  TAFT,  Secretary, 

Office,  31  Miik  Street. 

Income. 

Net  premiums, 132,859  85 

Interest  on  bonds,  $1,678.72 ;  all  other,  $65.66,        .                .        .  1,744  38 

Total  income, $34,604  23 

Ledger  assets,  Dec.  31, 1904, 44,504  86 

Total,    .        .  • .  $79,109  09 

DiSBUBSEMENTS. 

Net  amount  paid  for  losses,        .        ,        .  ' $3,149  30 

Profits  on  terminated  policies, 21,424  01 

Salaries,  fees,  etc.,  of  officers  and  employees, 2,650  00 

Taxes  and  fees, 840  29 

All  other  disbursements, 3,072  00 

Total  disbursemento, $31,135  60 

Balance,        . $47,973  49 

• 

Ledger  Assets. 

Bonds  (Schedule  A) $45,000  00 

Cash  in  banks  and  office; 2,238  11 

Premiums  in  course  of  collection, 735  38 

Total  ledger  assets $47,973  49 

Non-Ledgeb  Assets. 

Interest  due  and  accrued  on  bonds, 594  15 

Market  value  of  bonds  over  book  value, 530  00 

Gross  assets, $49,097  64 

LlABILITIBS. 

Unpaid  losses,      . $200  00 

Unearned  premiums  on  outstanding  risks, 37,008  45 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .        .  104  90 

All  liabilities,  except  surplus, $37,313  35 


WORCESTER  MANUFACTURERS'   MUTUAL   INSURANCE  CO.            71 

Surplus, 111,784  29 

Total  liabilities f  49,097  64 

Risks  and  Premiums. 

Amoant                 Cash  Prun's.  Contlng 't  Prem*i. 

Risks  oatstaDdiDg  Dec.  31, 1904,         .  (9,434306  00        $73,293  06  $146,686  10 

Risks  written  duriDg  1906, .        .        .     4,669,967  00          38,061  37  143,644  88 

Total $13,994,762  00      (111,364  42  $290,130  93 

Risks  expired  And  terminated,    .        .     4,996,477  00          36,462  49  149,678  86 

In  force  at  end  of  year,       .                .  (8,999,286  00        (76,901  93  $140,462  07 
Amount  reinsured,       ....        726,781  00            2,106  61 


Net  amount  in  force,    .  .   (8,273,604  00        $73,796  32 

Miscellaneous. 

Losses  incarred  daring  the  year, $2,693  00 

Profits  or  surplus  returned  during  1906,  63.76  per  cent. 

Schedule  A.    Bonds  owned  bt  the  Compant. 

state  and  Munidpal  Bonds.                                Book  Value.  Rate.  Market  Value. 

Massachusetts  3^,  1933 $4,000  CO  lOii  $4,170  CO 

Fall  RiTer,  Mmb..  3^,  1»16, 6,000  00  100  6,000  00 

Railroad  Bonds. 

Lake  Shore  &  Michigan  Soathem  4s,  1928,  .                .          3,000  00         m  2,986  00 

Michigan  Central  3^8, 1952, 2,000  00         97|  1,960  00 

New  York,  New  Haven  &  Hartford  is,  1914,                           2,000  00  101  2,020  00 

MUixllaneous  Bonds. 

American  Bell  Telephone  Go.  48, 1908, ....          5,000  00         99)  4,975  00 

American  Telephone  &  Telegraph  Go.  48, 1929,    .        .          6,000  00         94{  6,670  00 

New  England  Telephone  &  Telegraph  Go.  58, 1919,      .          4,000  00  106{  4,260  00 

Western  Telephone  &  Telegraph  Go.  6b,  1932,       .                  3,000  00  102  3,060  00 

Western  Union  Telegraph  Go.  4^8, 1960,                                 11,000  00  104  11,440  00 

•45,000  00  •45,530  00 


WORCESTER  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

WORCESTER. 

InooxporaCed  March  SI,  1856.    Commenced  business  March  81, 1866. 
WALDO  £.  BUCK,  President.  CHARLES  S.  BACON,  Secretary, 

Tncoue 

Net  premiums, 1679,473  24 

Interest  on  stocks  and  bonds,  121,710.42 ;  all  other,  12,228.93,  28,939  85 

Dividend  on  Ci^  National  Bank  stock, 300  00 

Profit  on  sale  or  matnritj  of  ledger  assets, 755  68 

Total  income, 1604,468  27 

Ledger  assets,  Dec.  31, 1904, 568,598  78 

Total, $1,173,067  06 

Disbursements. 

Net  amount  paid  for  losses $24,880  91 

Profits  on  terminated  policies, 519,872  86 

Salaries,  fees,  etc.,  of  ofiSoers  and  employees, 11,513  33 

Renu, 1,000  00 

Taxes  and  fees, 6,078  12 

1905  premiums  paid  in  1904, 356  89 

lospections,  plans  and  adjustments, 8,852  30 
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Protective  departments, $109  93 

All  other  disbursements, 1,520  27 


Total  disbursements, #574,184  61 


Balance, $598,882  44 

Ledger  Assets 

Stocks  and  bonds  (Scliedule  A) $530,630  00 

Cash  in  banks  and  office, 59,844  70 

Premiums  in  course  of  collection, 8,407  74 


Total  ledger  assets, $598,882  41 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 7,588  15 

Market  value  of  stocks  and  bonds  over  book  value,                          .  24,441  26 


Gross  assets, $630,906  84 

Assets  not  ADMrrTED. 

Dividends  not  declared  or  guaranteed, 1,128  99 

Total  admitted  assets, $689,777  85 

Liabilities. 

Unpaid  losses, $5,375  57 

Unearned  premiums  on  outstanding  risks, 284,916  09 

Taxes  accrued, 1,600  98 


All  liabilities,  except  surplus, $291,892  64 

Surplus, 337,885  21 

Total  liabilities $629,777  85 

Risks  and  Premiums. 

Amoant.  Gash  Prem's.     Continent  Prem'i- 

Risks  ouUtanding  Dec.  81, 1904,         .$69,158,193  00      $544,124  10  $2,720,620  50 
Risks  written  during  1905,  .        .   77,930,693  00        605,537  66    3,027,688  80 


Total $147,088,886  00   $1,149,661  76  $5,748,308  80 

Risks  expired  and  terminated,    .        .   73,784,388  00        579,829  58    2,899,147  90 


Net  amount  in  force,    .  .  $73,304,498  00      $569,832  18  $2,849,160  90 

Miscellaneous. 

Losses  incurred  during  the  year, $29,271  00 

Profits  or  surplus  returned  during  1905,  93.894  per  cent. 

Schedule  A,    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Valae.      Kate.      Market  Value. 

100  shares  Gonnecticut  River, $26,000  00       296         $29,500  00 

62      **      Norwich  &  Worcester,  preferred, 

100      "      Union  Pacific,  preferred 

100      *'      Union  Pacific,  common,        .... 

Miscellaneous  Stocks. 
200  shares  Northwestern  Telegraph  Co., 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F^  general  mort.  48, 1995,  . 

Boston  &  Albanv  3^s,  1951 

BoHton  &  Lowell  3^s,  1923, 

Boston  &  Lowell  48, 1932 


10,700  00 
7,700  00 
9,730  00 

236 
99» 
160} 

12,220  00 

9,960  00 

16,062  60 

12,437  60 

125 

12,600  00 

16,000  00 
16,000  00 
20,000  00 
20,000  00 

1012 
99 

1051 

16,281  25 
14,850  00 
19,600  00 
21,160  00 
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Boston  &  Kaine  4)8, 1944,      . 
Buffalo  Si  Snsquehanna  48, 1951,    . 
Gentnl  of  New  Jersey  Ss,  1987, 
Chicago,  BurlingtoD  &  Qainoy  4s,  1922, 
Chicago,  Burlington  &  Qninoy  3^,  1949, 
Chicago  &  Cinoinnati  Os,  1952,      . 
Chicago  Sc  Eastern  Illinois  6s,  1907.      . 
Chicago  Jnnc.  &  Union  Stock  Yards  Se,  1915 
Chicago,  Bock  Island  &  Pacific  48,  2002, 
CinoiDQati  &  Indiana  Western  58, 1952, 
CinciDnati,  Richmond  &  Muncie  58, 1950, 
Concord  &  Montreal  4s,  1920, 
Erie  (Penn.  Coll.)  4s,  1951,    . 
Fitchbnrg  58, 1908.  .        . 

Lake  Shore  &  Michigan  Sonthem  48, 1928, 
North.  Pacific-Ot.  Northern  (C,  B.  &  Q.  col 
Ogdenshorg  &  Lake  Champlain  4s,  1948, 
Old  Colony  48, 1924,        .... 
Oregon  B.R.  and  Navigation  Co.  4s,  1946, 
Oregon  Short  Line  58, 1946,    . 
On^  Short  Line  4s,  1929,    . 
Richmond- Washington  4s.  1943,    . 
Rio  Grande  Western  4s,  1939, 

Rutland  4^,  1912 

Toronto.  Mamilton  &  Buffalo  4s,  1946, 
Union  Pacific  48, 1947,    . 
Wsst  End  Street  4^8, 1914,      . 
West  End  Street  48, 1915, 
Wisconsin  Central  48, 1949,    . 


.)4s 


Miscellaneous  Bonds. 
American  Bell  X^l^P^^oo  Co.  4s,  1908, 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
American  Telephone  &  Telegraph  Co.  5s,  1907, 


1921 


Book  Yaluo. 

$20,000  00 

14,700  00 

10,000  00 

19,000  00 

14,466  25 

5,000  00 

16,000  00 

6,000  00 

8,912  60 

5,300  00 

10,000  00 

20,000  00 

9,400  00 

15,00000 

20,000  00 

23,531  25 

10,000  00 

15,000  00 

10,000  00 

6,000  00 

19.475  00 

10,350  00 

10,000  00 

10,000  00 

4,887  60 

5,000  00 

10,000  00 

10,000  00 

9,200  00 

26,000  00 

9,800  00 

15,000  00 

$530,630  00 


100 


Market  Valae. 

$23,325  00 

14,625  00 

13,176  00 

19,047  50 

14,212  50 

5,360  00 

16,460  00 

6,360  00 

7,912  60 

5,360  00 

10,700  00 

20,400  00 

9,300  00 

16,281  25 

19,900  00 

24,968  75 

9,900  00 

15,600  00 

10,062  60 

6,875  00 

19,025  00 

10,325  00 

9,800  00 

9,800  00 

4.875  00 

6,2.37  60 

10,426  00 

10,160  00 

9,300  00 

24,876  00 

9,460  00 

16,000  00 

$666,071  26 


WORCESTER  MUTUAL  FIRE  INSURANCE  COMPANY,  WORCESTER. 

.  Incorporated  Feb.  11, 1823.    Commenced  business  May  1, 1824. 
LEWIS  N.  GILBERT,  President,  ROGER  F.  UPHAM,  Secretary. 

Amount  of  permanent  fund,        ........  t^20,000  00 

Income. 

Net  preminms,  $123,811.51;  extra  premiQnis,t660. 21,    .  1^24,47172 
Interest  on  mortage  loans,  $15,422.76 ;  collaterals,  (230. 14 ;  bonds, 

112,860;  all  oUier,  $732. 17, 29,245  07 

Rents, 8,419  98 

Profit  on  sale  or  maturity  of  ledger  assets, 8,084  45 

Total  income, $170,221  22 

Ledger  assets,  Dec.  81,  1904, 804,802  44 

Total, •    .        .    •    .                .  1976,023  66 

Disbursements. 

Ket  amount  paid  for  losses,        .    •    .                $42,744  07 

Profits  on  terminated  policies, 78,253  68 

Commissions  or  brokerage, 14,473  88 

Salaries,  fees,  etc.,  of  officers  and  employees, 14,940  80 

Kepairs  and  expenses  on  real  estate, 1,152  08 

Real  estate  taxes,  (2,720. 12 ;  other  taxes  and  fees,  (1,246.33, .  8,966  45 

Loss  on  sale  or  maturity  of  ledger  assets, 8,443  15 

Protective  department  taxes, 583  32 
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All  other  disbursements, 


$5,669  87 


Total  disbursements, $165,176  70 


Balance, 


Ledger  Assets. 

Real  estate,  $100,000 ;  mortgages,  $296,506, 
Loans  secured  by  collateral  (savings  bank  book). 

Bonds  (Schedule  A), 

Cash  in  banks  and  office, 

Agents^  balances, 


$8093^6  96 


$896^06  00 

450  00 

861,000  00 

89,510  08 

12,380  88 


Total  ledger  assets, $809,846  96 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $4,291 .23 ;  bonds, $5,369.98 ;  collateral  loans^  $2.48 ; 

other  assets,  $76 .26, 

Rents  due  and  accrued  on  company ^s  property,         .        .        .        . 

Market  value  of  real  estate  over  book  value, 

Market  value  of  bonds  over  book  value, 


Gross  assets. 


9,789  90 

871  19 

12,600  00 

682  50 

$888,740  55 


Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks,  $289,115.66;  plus  same 

on  disallowed  reinsurance,  $44.98, 

Dividends  due  policv  holders, 

Commissions  and  other  charges  due  agents  and  brokers, . 

Due  for  return  premiums, 


$5,600  00 

289,160  64 
8,957  04 
3,442  00 
1,401  88 

$303,561  06 
680,179  49 

Total  liabilities, $888,740  55 


All  liabilities,  except  surplus. 
Surplus, 


ftisKS  AND  Premiums. 

Amount. 

Risks  outstanding  Dec.  81, 1904,         .  $48,926,262  00 
Risks  written  during  1905, .        .        .     9,407,448  00 

Total, '    .  $58338,705  00 

Risks  expired  and  terminated,    .        .    10,150,880  00 


In  force  at  end  of  year, 
Amount  reinsured. 

Net  amount  in  force. 


.  $43,183,825  00 
.    '      13,150  00 


CMh  Prem't. 

$606,407  38 
129,277  28 

$785,684  56 
141396  40 

$593,788  16 
176  80 


C6nttng*t  Prem'f . 

$606,407  33 
129.277  23 

$785,684  56 
141,896  40 

$598,788  16 


.  $43,170,175  00      $598,611  86 


Miscellaneous. 

Losses  incurred  during  the  year, 

Protits  or  surplus  returned  during  1905,  20,  25 ;  40,  50 ;  60,  70  per 
cent 


$48,190  00 


Schedule  A.    Bonds  owned  by  the  Company. 


state  Bonds, 
Massachusetts  3^8, 1934, 
Massachusetts  3^8, 1940, 


Book  Valne. 
$6,000  00 
15,000  00 


Rate. 
104^ 
105} 


Market  Valae. 
$5,226  00 
15,806  25 
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Railroad  Bonds. 
Bangor  &  Aiooetook  is,  1961, 
Boston  &  Albany  4s,  1913, 
Boston  &  Albany  3^,  1951, 
Boston  &  Lowell  3}s,  1921, 
Boston  &  Maine  is,  1937, 
Boston  &  Maine  4^  1944, 
Central  Pacific  4s,  1904, 
Chicago,  JBnrlington  &  Qainoy  S^s,  1949, 
Chicago  and  Cincinnati  5s,  1952,  . 
Chicago,  Bock  Island  &  Paoifio  4s,  1934, 
Chicago,  Bock  Island  &  Pacific  4s,  1988, 
Chicago  &  Western  Indiana  4s,  1952,  . 
Cincinnati,  Hamilton  &  Davton  5e,- 1942, 
Concord  &  Montreal  4s,  1920, 
Fitchbnig  4b,  1927,  .... 
niinois  (Antral  (St.  Louis  Diy.)  3^6, 1951, 
Illinois  Central  (Lonisyille  Diy.)  S^s,  1953, 
Uaine  Central  4Sjl933,^. 
N.  T.  Central  &  Hudson  River  3is,  1997, 
New  Tork,  New  Haven  &  Hartford  4s,  1947, 
New  York,  New  Haven  &  Hartford  3|^,  1947, 
New  York,  New  Haven  So  Hartford  4s,  1955, 
P^re  Marquette  4s,  1943,  .... 
St.  Paul,  Minn.,  and  Manitoba,  4j8, 1933,  . 
Toledo,  WalbiHidins  VaL,  and  Ohio  48, 1942, 
West  End  Street  4e,  1915,  .  .  .  . 
Wcncester,  Nashua  &  Boohester  4s,  1930, 
Worcester,  Nashua  &  Rochester  4b,  1934, 


Book  Valae. 

S5,000  00 

10,000  00 

5,000  00 

60,000  00 

10,000  00 

5,000  00 

5,000  00 

15,000  00 

10,000  00 

32,000  00 

10,000  00 

10,000  00 

12,000  00 

15,000  00 

25,000  00 

13,000  00 

13.000  00 

5,000  00 

6,000  00 

10,000  00 

10,000  00 

20,000  00 

5,000  00 

5,000  00 

20,000  00 

6,000  00 

5,000  00 

4,000  00 

$361,000  00 


Rate.      Market  Valne. 
96  $4,800  00 

102  10,200  00 

99  4,950  00 

48,750  00 
10,675  00 
5,831  25 
4,860  00 
12,212  50 
10,700  00 
30,240  00 
10,375  00 
9,900  00 
13,320  00 
15,300  00 
26,000  00 
12,220  00 
12,220  00 
5,200  00 
5,887  50 
10,550  00 
9,500  00 
21,200  00 
4,700  00 
5,687  60 
19,900  00 
6,090  00 
5,262  60 
4,230  00 

$361,682  60 
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AOOREOATE. 


AGOKBGATE. 


Guaranty  capital, 

Assets. 
Admitted  assets, 

Liabilities. 
LiabUities, 

Income. 
Cash  received  for  premiums  during  the  year,        .... 

for  interest  and  diyiclends, 

for  rents, 

from  all  other  sources, 

Total  income, 

Disburseuemts. 

Cash  paid  for  losses, 

for  brokerage  and  commissions  on  premiums, 
for  salaries  and  fees  of  officers  and  employees,    . 

for  State  and  local  taxes, 

for  rents, 

for  return  of  profits  or  surplus, 

for  dividends  on  guaranty  capital,         .... 
for  all  other  disbursements, 

Total  disbursements, 

Genebal  Items. 

Risks  outstanding  at  end  of  jear, 

Amount  of  contingent  premiums  thereon,      ... 

of  losses  incurred  during  the  year,    ..... 

of  permanent  fund, 


f  100,000 


$13,772,704 


16,784,780 


17,763.997 

498,647 

38,283 

68,776 

$8^64,652 


11488,086 

293,990 

379,512 

98,815 

26,844 

5,532,686 

7,000 

366,644 

17,893,527 


$1,185,669,693 

36,213,461 

1,205.412 

4,336,240 


CHINA  BIUTUAL  INSURANCE   CO.  77 


MASSACHUSETTS  MUTUAL  nRE-MARINE  INSURANCE 

COMPANIES. 


CHINA  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

iDcorporated  April  80, 1868.   Commenced  bneiiieftB  Oct.  1, 1868. 
EDMUND  A.  POOLE,  PreHdent,  WILLIAM  H.  LORD,  Secretary, 

Office,  70  Kilby  Street. 

Income. 

Net  marine  premiums^ #280,582  34 

Interest  on  stocks  and  bonds,  #6,490.60 ;  all  other,  #384.21,     .        .  6«874  81 

Increase  in  book  value  of  securities, 1,448  75 

Atlantic  Mutual  Insurance  Co.  scrip, 540  00 

Borrowed  money, 64,000  00 

Total  income, #353,446  90 

Ledger  assets,  Dec.  31, 1904, 240,287  36 

Total,    .        .        .        .   • #593,733  26 

DiSBUBSEMSNTS. 

Netamount  paid  for  marine  losses, #238,945  60 

Interest  paid  scrip  holders, 15,212  70 

Interest  on  borrowed  money, 2,803  11 

Commissions  or  brokerage, 22,272  28 

Salaries,  fees,  etc.,  of  officers  and  employees, 20^75  00 

Rents 3,650  00 

Taxes  and  fees, 1,881  24 

Borrowed  money  repaid, 64,000  00 

All  other  disbursements,     • 5,824  72 

Total  disbursements, #375,464  65 

Balance, #218,268  61 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), #106,842  00 

Cash  in  banks  and  office, 37,752  01 

Bills  recdyable, 35,306  78 

Premiums  in  course  of  collection, 38,367  82 

Total  ledger  assets, $218,268  61 

Non-Ledqer  Assets. 

Sahage, 12,000  00 

Gross  assets, #230,268  61 
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Assets  not  admitted. 

Prem's  in  course  of  collection  over  three  months  due, 

Bills  receivable,  past  due, 

Book  value  of  stocks  and  bonds  over  market  value, . 
Total  unadmitted  assets, 

Total  admitted  assets, 


LlABUJTIES. 

Unpaid  losses,  $47,729.44 ;  less  reinsurance,  18,711, 
Unearned  premiums  on  outstanding  risks, 

Interest  due  or  accrued, 

Unpaid  scrip  ordered  to  be  redeemed,        .... 
Salaries  and  other  miscellaneous  expenses,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, . 
Due  for  return  premiums,  f500 ;  reinsurance,  17,270.78, . 


$166  00 

1,254  60 

699  90 


All  liabilities,  except  scrip  and  surplus, 

Surplus  to  policy  holders, 

Scrip  outstanding  not  ordered  to  be  redeemed,  . 
Impairment  of*  scrip  reserve,      .... 


$60,889  29 


Risks  and  Premiums. 


Marine  risks  outstanding  Dec.  31, 1904, 
Marine  risks  written  during  1905, 


$8,685,200  00 
17,601399  00 


$2,120  40 
$228,148  21 


$39,018  44 

128,088  00 

381  70 

60  00 

600  00 

2,000  00 

7,770  78 

$177,768  92 

606,090  00 
466,700  71 

Premiums. 

$219,966  21 
344,799  33 


Total 

Risks  expired  and  terminated,    . 


.  $26,237,099  00     $564,766  54 
.    17,048,646  00       332,641  84 


In  force  at  end  of  year, $9,188,463  00     $232,123  70 

Amount  reinsured, 653,904  00         20,066  88 


Net  amount  in  force, $8,634,549  00     $212,067  82 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company. 
Marine  and  inland  losses  incurred  dunng  the  year. 


$20,027,868  00 
.  14,382,108  00 
.       209,663  00 


Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 


Book  Value.       Rate. 


100  shares  Boston  &  Albany  B.B 

300  **  New  York,  New  Haven  &  Hartford  B.B., 
10  "  Underwriters  Salvage  Co.,  . 
Atlantic  Mntoal  Ins.  Go.  Scrip  Issne  1900, 
Atlantic  Mutual  Ins.  .Go.  Scrip  Issue  1901, 
Atlantic  Mutual  Ins.  Go.  Scrip  Issue  1902, 
Atlantic  Mutual  Ins. 'Go.  Scrip  Issue  1903, 
Atlantic  Mutual  Ins.  Go.  Scrip  Issue  1904, 
Atlantic  Mutual  Ins.  Go.  Scrip  Issue  1906, 
Boston  &  Maine  B.B.  3^8, 1921,     . 


$26,460  00 

69,400  00 

1,000  00 


5,992  00 


15,000  00 
$106,842  00 


Market  Valne. 

$25,450  00 

58,875  00 

1,000  00 

1,270  60 

2,120  00 

770  40 

680  40 

769  50 

591  30 

14,625  00 

$106,142  10 
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INDIA  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

Incorporated  March  29, 1867.   Oommenced  baslnesB  May  3, 1867. 

GlTARANTY  PUKD  PAID  UP  IN  XOTBS,  $152,000. 
U.  B.  ALDEK,  Presidmt,  GEO.  H.  CROWELL,  Secretary. 

Office^  72  Kmy  Street. 

Income. 

Net  fire  premiums, 1132,114  11 

Interest  on  stocks  and  bonds, 6,129  68 

Total  income $137,248  79 

Ledger  assets,  Dec.  31, 1904, 267,661  90 

Total $404,906  69 

Disbursements. 

Net  amount  paid  for  fire  losses, $64,664  31 

iDterest  and  dividends  to  scrip  holders, 8,040  00 

Interest  paid  to  scrip  holders, •    .        .  8,039  80 

Commissions  or  brokerage, 30,967  60 

Salaries,  fees,  etc.,  of  ofiicers  and  employees, 7,319  00 

Rents, 2,060  68 

Taxes  and  fees, 1,018  80 

Uncollected  premiums, 36  97 

All  other  disbursements, 3,622  69 

Total  disbursements,    .        .        .       ' $116,668  26 

Balance, $289,247  44 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $102,943  18 

Cash  in  banks  and  office, 18,931  41 

Agents'  balances, 20,172  90 

Subscription  notes  on  time  not  exceeding  12  months  not  yet  due,    .  162,000  00 

Deposit  wiUi  Philadelphia  Underwriters'  Association,  100  00 

Deposit  with  Boston  Board  of  Underwriters, 100  00 

Total  ledger  assets, $289,247  44 

'     Non-Lbdgeh  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds, 218  33 

Market  value  of  stocks  and  bonds  over  book  value, ....  24,796  87 

Gross  assets, $314,262  64 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,   .        .  $2,561  81 

Deposit  with  Philadelphia  Underwriters  Association,  100  00 

Deposit  with  Boston  Board  of  Underwriters,     .  100  00 

Total  unadmitted  assete, 2,761  81 

Total  admitted  assets, $311,600  83 

Liabilities. 

Unpaidlosses,  113,121.03;  less  reinsurance,  $26.33,                        .  $13,094  70 

Unearned  premiums  on  outstanding  risks, 83,119  67 
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Dividends  due  scrip  holders, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued. 

Due  for  reinsurance  premiums, ,        .        . 

All  liabilities,  except  guaranty  fund  and  surplus. 

Surplus  to  policy  holders, $213,593  01 

Guaranty  fund 

Scrip  outstanding  not  ordered  to  be  redeemed, 

Impairment  of  scrip  reserve, 

Risks  and  Premiums. 

Fire  risks  outstanding  Dec.  31, 1904, .        .        .        .$11,805,307  00 
Fire  risks  written  during  1905, 13,117,623  00 

Total,    . $24,922,930  00 

Risks  expired  and  terminated, 11,747,097  00 

In  force  at  end  of  year, $13,175,833  00 

Amount  reinsured,      . 406,820  00 


$609  68 
400  43 
683  44 


$97,907  82 

152,000  00 

160,471  00 

88,877  99 


Premlamt. 

$152,116  37 
160,086  42 

$812,202  79 
145,866  00 

$166,336  79 
4,438  31 

Net  amount  in  force, $12,769,013  00     $161,898  48 

MiSCALLANBOUS. 

Premiums  received  from  organization  of  company,  ....  $4,297,554  00 

Losses  paid  from  organization  of  company, 2,991,394  00 

Fire  losses  incurred  during  the  year, 70,494  00 

Cash  dividends  declared  from  organization  of  company,  .        •        .       139,750  00 

Schedule  A.  Stocks  and  Bonds  owned  bt  the  Company. 

Railroad  Stocks, 
10  shares  Boston  &  Albany, 
100      **      Boston  &  Maine,    . 

25  "      Fitchbarg,  preferred,     . 
110      "      N.  Y.,  New  Haven  &  Hartford, 
120  rights  N.  Y.,  New  Haven  &  Hartford; 
160  shares  Old  Colony,    .... 
100      •*      Pennsylvania, 
126      "      West  End  Street,  preferred, . 

Miscellaneotu  Stocks, 
60  shares  American  Telephone  &  Telegraph  Go. 

26  ••      Pullman  Co 

10      *'      Southern  Oregon  Co.,    . 

India  Mutual  Scrip,  $6,801,  .... 

Bands. 
Northern  Pac.-6t.  Northern  (C.  B.  &  Q.  col.)  4s 
American  Tel.  &  Tel.  Co.  6s,  1907, 


1921, 


Book  Value. 

Rat6. 

Market  Value. 

S2,116  00 

14.660  00 
2,383  26 

19.661  88 
780  00 

18,760  00 
6,843  76 
9,872  76 

264^ 
172 
142i 
196| 
6 
208 
143| 
226 

$2,646  00 
17.200  00 

,3,562  50 

21,687  60 

600  00 

31.200  00 

7,181  25 
14,126  00 

9,225  00 

3,240  00 

843  00 

138 

246 

34 

8,280  00 

6.125  00 

340  00 

4,640  00 
10,137  60 

100 

4.993  75 
10,000  00 

S102,943  13 

$127,740  00 

AOGREOATE. 
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AGGREGATE. 


Whole  amount  of  guaranty  fund,  in  subscription  notes, 
Whole  amount  of  outstanaing  scrip  not  cancelled, 


Admitted  assets. 


Assets. 


Liabilities. 


Liabilities, 


Income. 
Cash  actually  received  for  fire  premiums,     . 
actually  received  for  marine  premiums, 
for  interest  and  dividends  from  all  sources, 
borrowed  money,   ..... 
from  all  other  sources,  .... 


Total  income, 


Disbursements. 

Cash  actually  paid  during  the  year  for  fire  losses, 
actually  paid  during  the  year  for  marine  losses, 
for  brokerage  and  commissions  on  premiums, 
for  salaries  and  pay  of  ofiicers  and  employees, 

for  rents, 

for  State  and  local  taxes, 

for  office,  agency  and  incidental  expenses, 

Interest  paid  scrip  holders,     .... 

Borrowed  money  repaid,        .... 


Total  disbursements. 


Miscellaneous. 
Fire  risks  outstanding  at  end  of  year,    . 
Marine  risks  outstanding  at  end  of  year. 
Fire  losses  incurred  during  the  year. 
Marine  losses  incurred  during  the  year. 


1152,000 
656,661 


$539,649 


?276.667 


$182,114 

280.582 

12,004 

64,000 

1,989 

$490,689 


$64,654 

238,946 

53,289 

28,194 

5,711 

2,900 

12,186 

21,292 

64,000 

$491,122 


(12,769,018 

8,534,549 

70,494 

209.653 


S2  AMERICAN    INSURANCE   CO. 


MASSACHUSETTS  JOINT-STOCK  FIRE.  MARINE  AND 
FIRE-MARINE  INSURANCE  COMPANIES. 


AMERICAN  INSURANCE  COMPANY.  BOSTON. 

Incorporated  June  IS,  1818.    Commenced  buBiness  Jane  18, 1818. 

Paid-up  Capital,  $800,000. 
FRANCIS  PEABODY,  Pretidewt,  HENRY  S.  BEAN,  Secretary. 

Office,  30  KUby  Btreet, 

Income. 

Net  fire  premiums, $6S4,040  22 

Interest  on  mortgage  loans,  fli^S. 76 ;  stocks  and  bonds,  121,274.61 ; 

another,  11,200.26 24,027  63 

Profit  on  sale  or  maturity  of  ledger  assets, 788  00 

Total  income $658,805  85 

l^dgorassets,  Dec.  31, 1904, 659,118  49 

Total $1,817,924  34 

Disbursements. 

Net  amount  paid  for  fire  losses, $279,825  97 

Interest  and  dividends  to  stockholders, 21,000  00 

Commissions  or  brokerage, 156,562  55 

Salaries,  fees,  etc.,  of  officers  and  employees, 23,619  89 

Rents, 2,140  00 

Taxes  and  fees, .  16,15305 

All  other  disbursemente, 48,638  39 

Total  disbursements $547,939  85 

Balance, $769,984  49 

Ledger  Assets. 

Moi-tgages, $87,000  00 

Stocks  and  bonds  (Schedule  A), 584,324  08 

Cash  in  banks  and  office, 57,675  08 

Agents'  balances, 90,985  33 

Total  ledger  assets, $769,984  49 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  moitgagcs,  $408.75 ;  stocks  and  bonds,  $6,074. 13,      .        .        .  6,482  88 

Market  value  of  stocks  and  bonds  over  book  value,  .        .        .        .  15,131  42 

Gross  assets, $791,601  79 

Liabilities. 

Unpaid  losses,  $45,680.01 ;  less  reinsurance,  $10,916,       .        .        .  $34,714  01 

Unearned  premiums  on  outstanding  risks, 869,044  50 
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Salaries  and  other  miscellaneous  expenses,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, . 
Doe  for  reinsurance  premiums, 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,  .... 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities. 


1383,917  39 


$1,530  27 

391  48 

2,004  14 

4407,684  40 

300,000  00 
83,917  39 


Total  liabilities, |791,601  79 


Risks  and  Premiums. 

Fire  risks  outstanding  Deo.  31,  1904, ....  f  77,123,609  00 
Fire  risks  written  during  1906, 67,444,726  00 


Total,    .        . 
Rbks  expired  and  terminated,    . 


1144,668,234  00 
.  68,331,243  00 


In  force  at  end  of  year, $86,236,991  00 

Amount  reinsured, 33,306,262  00 


Pimnionu. 

$963,371  20 
883,376  66 

$1,846,746  86 
776,228  67 

$1,070,618  29 
384,016  46 


Net  amount  in  force, $62,930,729  00     $68(S,602  83 

Miscellaneous. 

Premiums  received  from  or^inization  of  company,  .  .        $16,204,632  00 

Losses  paid  from  organization  of  company, 9,876,017  00 

Fire  losses  incurred  during  the  year, 279,006  00 

Cash  dividends  declared  from  organization  of  company,  .  .  2,968,000  00 
Dividends  declared  during  the  year  (7  per  cent.},  ....  21,000  00 
Company^s  stock  owned  by  directors, 78,400  00 

Schedule  A.  Stocks  and  Bonds  owned  bt  the  Company. 

Railroad  Stocks, 

13  shares  Boston  &  Lowell, 

102     '*      Maaaachnsetts  Blectric,  preferred, 

124     "      Old  Colony 

Bank  Stocks. 
122  shares  Old  Boston  National,  Boston,     . 
28     **      Tremont  National,  Boston  (liqnidatiDg) ,  . 

Miscellaneous  Stocks, 
0,000  shares  Atlantio  Mntoal  Insorance  Co.  scrip,  1903, 

Clayerly  Trust, 

General  Adjustment  Bnrean, 
Merrimack  Mannfaotaring  Co. ,  common,  . 
Merrimack  Mannfactaring  Co.,  preferred, 
PembertOD  Building  Trust, 
Underwriters'  Salvage  Co., 

State  and  Municipal  Bonds, 

Maasachnsetts  SJs,  1913, 

Boston,  Mass.,  «3}s,  1933, 

Boston,  Mass.,  3|s,  1944 

Boston,  Mass.,  3|b,  1923, 

New  York,  N.  Y.,  3is,  1954 

Railroad  Bonds, 
Atchison,  Top.  &  Santa  F^  (BUtst.  Okla.  Diy.)  4s,  1928, 
Baltimore  &  Ohio  (Southwestern  Division)  3is,  1925,  . 

Boston  Terminal  a|8, 1917, 

Chicago,  Burlington  &  Quinoy  (Denver  Ex.)  48,  1922, 
Chicago,  Mil.  &  St.  Paul  (Dubuque  Division)  6s,  1920, 
Cincinnati,  Indianapolis,  St.  Louis  &  Chicago  48, 1936, 
Ft.  Street  (Detroit)  Union  Depot  4^8, 1941,  . 

IntarhoTougli  Rapid  Transit  48, 1906 

Lo^isYille  &  Nashville  (St.  Louis  property)  Ss,  1916,   . 
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48 

100 

5 

Book  Valae. 

Rate 

Market  Value. 

$6,600  00 

241 

915,665  00 

9,945  00 

61 

6,222  00 

12,400  00 

208 

25,792  00 

12,200  00 

106{ 

\         12,993  00 

980  00 

— 

_» 

5,140  00 

108 

5,400  00 

5,000  00 

99 

4,950  00 

100  00 

100 

100  00 

8,00  000 

40 

3.200  00 

4,800  00 

88 

4,224  00 

10,300  00 

90 

9,000  00 

600  00 

100 

500  00 

18,600  00 

101| 

[    18,292  50 

5,000  00 

100 

5.000  00 

32,000  00 

100 

82,000  00 

86,145  83 

100 

85,000  00 

35,000  00 

100 

35.000  00 

4,725  00 

98 

4,900  00 

8,925  00 

91: 

9,125  00 

22,143  00 

110: 

22,060  00 

34.000  00 

100: 

34,085  00 

25,000  00 

124 

31,000  00 

40,000  00 

101 

40,400  00 

7,547  00 

104 

7,280  00 

9,862  50 

98 

9,800  00 

9,581  25 

107 

9,630  00 

*  Value  Indeterminable. 
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North.  Pacifio-Gt.  Northern  (C.,B.  &  Q.  col.)  48, 1921, 
Oregon  Short  Line  4s,  1929,    .... 
Terminal  Association,  St.  Louis,  4s,  1953,     . 
Terminal  Association,  St.  Louis,  cony.  Ss,  1944, 
\Yabash-Pittsburgh  Terminal  4s,  1964,  . 

Miscellaneous  Bonds, 
American  Tel.  &  Tel.  Co.  4s,  1929, 
Central  Union  Telephone  Co.  5s,  1919, 
Eastern  Steamship  Co.  58, 1927,     . 
Lackawanna  Steel  Co.  5.s,  1923, 
St.  Louis  National  Stock  Yards  4s,  1930 
Somerset  Hotel  Trust  4fl,  1921, 
United  Electric  Securities  Co.  58, 1933, 


Book  Valae. 

Rate. 

Market  Valoe. 

$7,540  00 

992 

96J 

$7,990  00 

9,787  60 

9,512  50 

15,000  00 

100 

16,000  00 

4,444  00 

122{ 

4,910  00 

9,126  00 

85| 

8,662  50 

29,660  00 

944 

28.360  00 

26,093  00 

97 

24,250  00 

10,420  00 

100 

10,000  00 

20,270  00 

106 

21.000  00 

6,700  00 

96 

.5,760  00 

28,000  00 

98 

27,440  00 

6,000  00 

1014 

6,075  00 

$684,324  08 

$699,458  50 

BOSTON  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Dec.  23, 1878.    Commenced  business  Jan.  20,  1874. 

Paid-up  Capital,  $1,000,000. 

RANSOM   B.  FULLER,  President.  THOMAS  H.  LORD,  Secretary. 

Office,  137  Milk  Street, 

Income. 

Net  tire  premiums,  1711,560.43;  marine,  $1,126,475.92,   .        .        .  |1,837,036  35 
Interest  on  mortgage  loans,  $46,016.67;   collaterals,  $3,295.82; 
stocks  and  bonds, |8 1,892. 88 ;  all  other,  $11,288.87,      .        .  141,943  74 

Rents, 1,552  60 

Profit  on  sale  or  maturity  of  ledger  assets, 397  59 

Bank  tax  refunded 5,937  85 


Total  income $1,986,868  13 

Ledger  assets,  Dec.  31,  1904. 8,749,164  98 

Total 15,786,033  11 

Disbursements. 

Net  amount  paid  for  fire  losses,  1303,769.72 ;  marine,  1579,868. 15, .     $883,687  87 

Interest  and  dividends  to  stockholders, 120,000  (0 

.       810,040  39 

.       145,997  88 

17,383  83 

854  12 

42,885  27 

1,430  51 

2,977  50 

12,013  32 

1,485  55 

18,666  66 

615  10 

1,820  69 

83,687  75 


Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees,    .        .        .        . 

Rents, 

Repairs  and  expenses  on  real  estate, 

Real  estate  taxes,  $285. 19 ;  other  taxes  and  fees,  $42,600.08,  . 

Loss  on  sale  or  maturity  of  ledger  assets, 

Paid  on  account  of  contmgent  salvage, 

Advertising,  printing  and  stationery, 

Furniture  and  fixtures, 

Boards  and  patrols, 

Legal  expenses, 

1t1  apo ,.         .         ■         .         .         •         •         •         •         •         .         . 
All  other  disbursements, 


Total  disbursements, tli588,495  94 


Balance, 


Ledger  Assets. 

Real  estate,  $15,000 ;  mortgages,  $1,182,916, 
Loans  secured  by  collateral  ^chedule  A), 
Stocks  and  bonds  (Schedule  B), 
Cash  in  banks  and  office,     .... 
Agents^  balances, 


14,147,587  17 


11,147,916  00 

71.000  00 

1.974,982  41 

600,068  82 

280,497  72 
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fiills  receiTable, 169,195  96 

AtlaDtic  Mutual  Insurance  Co.  scrip, 1,050  00 

Deposit  with  fire  boards, 200  00 

Doe  from  other  companies  for  reinsurance, 2,676  26 

Total  ledger  assets, 14,147,537  17 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 

On  mortgages,  f  10,488.67 ;  stocks  and  bonds,  (4,698.83 ;  on  collat- 
eral loans,  $212.50 $15,399  50 

Market  value  of  stocks  and  bonds  over  book  value,  ....  805,976  59 


Grass  assets, 


.  (4,468,913  26 


Assets  not  admitted. 

Agents^  balances  over  throe  months  due,   . 

Bills  receivable,  past  due, 

Amount  due  from  unauthorized  companies, 

Deposit  with  fire  boards, 

Total  unadmitted  assets, 


(13,802  88 

6,481  07 

327  70 

200  00 


20,811  60 


Total  admitted  assets, $4,448,101  66 


Liabilities. 

Unpaid  losses,  including  $8,050  resisted,  (272,678.26 :  less  reinsur- 
ance, $85,158.20,      

Unearned  premiums  on  outstanding  risks, 

Commissions  and  other  charges  due  agents  and  brokers  (esti- 
mated),      

Due  for  reinsurance  premiums, 

Contingent  salvage, 

All  liabilities,  except  capital  and  surplus, 

Sorplus  to  policy  holders, $8,148,794  54 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


Total  liabilities, 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1904, . 
Fire  risks  written  during  1905,  . 


Total,    .... 
Risks  expired  and  terminated, 

Id  force  at  end  of  year. 
Amount  reinsured, 


Net  amount  in  force,    t 

Marine  risks  outstanding  Dec.  81, 1904, 
Marine  risks  written  during  1905, 

Total,    ...... 

Risks  expired  and  terminated,    . 

In  force  at  end  of  year. 

Amount  reinsured,       .... 


Net  amomit  in  force, 


(122,829,786  00 
.  111,158,754  00 

$238,488,540  00 
.    90,995,190  00 

$142,488,850  00 
.   28,853,095  00 


$237,515  06 

1,021,812  70 

88,088  71 

4,418  15 

2,977  50 

(1,299,307  12 

1,000,000  00 

2,148,794  54 

$4,448,101  66 


Premiams. 

(1,251,994  31 
1,087,745  68 

(2,839.739  94 
920,481  97 

$1,419,257  97 
276,837  88 


(114,135,255  00  $1,142,420  14 


.(13,288,989  00 
- 158,798,585  00 

(167,087,574  00 
.  144,964,786  00 

.  (22,072,788  00 
568,408  00 


$487,539  89 
1,848,657  98 

(1,836,197  82 
1,127,078  20 

(709,124  12 
81,152  80 


.$21,604,880  00  (677,971  82 
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Miscellaneous. 

Premiums  received  from  organization  of  company,  . 

Losses  paid  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year,  . 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (12  per  cent),    . 

Company^s  stock  owned  by  directors. 


$41,509,268  00 

.  27,005,469  00 

.       817,121  00 

600,494  00 

.    2^40,000  00 

120,000  00 

138,200  00 


Schedule  A.    Securities  held  as  Collateral. 


83  shares  Boston  Safe  Deposit  &  Trust  Co., 


375 
10 
10 
20 
2,000 
72 


Eastern  Steamship  Co., 
Bangor  &  Aroostoc^  R.B., 
Aroostook  Constniotion  Co., 
Northern  Telegraph  Co.,     . 
Bangor  Investment  Co., 
Northern  Maine  Seaport  R.B., 


Portland  S.  S.  68, 1926, 


Companj's 
Market  Value. 

924,900  00 

26,260  00 

1,600  001 

46,066  80 

2,121  20 

2,000  00 

367  92 

16,000  00 


Loaned 
Thereon. 

$15,000  00 
8,500  00 


35,000  00 


12,600  00 


$117,195  92        $71,000  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
10  shares  Bangor  &  Aroostook, . 


360 
100 
220 

50 
250 
160 
260 

60 
1,000 
1,000 

72 

100 

1,600 

60 

60 


Boston  &  Albany, 
Boston  &  Lowell, 
Chicago,  Milwaukee  &  St.  Panl, 
Conneoticnt  &  Passnmpsio,  preferred 
Delaware  &  Hudson,  . 
Delaware  &  Hudson  rights, 
Fitchburg  B.B.  Co.,  preferred,  . 
Manchester  &  Lawrence,    . 
N.  Y.  Central  &  Hudson  River, 
New  York,  New  Haven  &  Hartford, 
Northern  Maine  Seaport,    . 
Old  Colony,  .... 

Pennsylvania,  .... 
Wisconsin  Central,  preferred,  . 
Wisconsin  Central,  common, 


Bank  Stocks. 
100  shares  Atlantic  National,  Boston, 
130 
100 
182 
77 
300 


Beverly  National, 
Brookline  National,    . 
Commercial  National,  Boston, 
Faneuil  Hall  National,  Boston, 
First  National,  Boston, 
Equity  in  100  shares  First  Nat.,  Salem  (in  liquida 
125  shares  Freeman's  National,  Boston, 


100  *'  Mercantile  National,  Salem, 

400  "  Merchants  National,  Boston, 

100  "  Merchants  National,  Salem, 

100  **  Merchants  National,  Worcester, 

150  "  National  Bank  of  Bepublic,  Boston, 

100  "  National  Exchange,  Boston, 

17  "  National  Grand,  Marblehead,     . 

200  "  National  Shawmut,  Boston, 

50  "  Naumkeag  National,  Salem, 

150  "  New  England  National,  Boston, 

300  "  State  National,  Boston, 
Bauity  in  50  shares Trem't  Nat.,  Bos'n  (in  liquidation) 
154  shares  Webster-Atlas  National,    . 

MUceUaneous  Stocks. 
1,500  shares  American  Tel.  &  Tel.  Co., 
10      "      Aroostook  Construction  Co., 


tion) 


Book  Valae. 

$1,600  00 

72,624  27 

16,412  60 

24,362  60 

6,213  26 

45,843  75 

164  80 

20,808  38 

12,582  50 

129,090  00 

192,442  78 

427  92 

17,712  60 

99,071  88 

5,718  76 

2,093  48 

15,593  00 
16,603  00 
10,000  00 
34,966  00 
10,477  26 
66,663  00 

7,793  13 
11,060  00 
12,285  37 
67,169  13 

6,822  76 
15,000  00 
19,391  12 
U.626  00 

2,040  00 
30,000  00 

6,790  00 
20,584  00 
39,886  08 

2,566  60 
21,108  50 

190,928  26 
46,166  80 


Rate. 

160 

254^ 

241 

181f 

ia5 

220 

142i 
255 


208 
143| 
60| 
28 

136 
150 
200 
136 
137^ 
278 
26 
106i 
102 
210 
166f 
150 
163 
150 
110 
268 
166i 
140 
154 

146 

138 
4,600 


Market  Value. 
91,500  00 
89,075  00 
24,100  00 
39,985  00 
8.260  00 
55,000  00 

35,625  00 

12.750  00 

153,126  00 

196,250  00 

_  ♦ 

20,800  00 

114,SK)0  00 

3,645  00 

1,680  00 

13,600  00 
19,500  00 
20,000  00 
24,752  00 
10,587  m 
83,400  00 

2,500  00 
13,156  26 
10,200  00 
84,000  00 

7,837  50 
15,000  00 
24,450  00 
15,000  00 

1,870  00 
53,600  00 

7,837  50 
21,000  00 
46,200  00 

22,484  00 

207,000  00 
45.000  00 


*  Value  Indeterminable. 
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Book  Value.  Rate.  Market  Value. 

2,000  BharosBaogor  Investment  Co.,      ....  $2,00000  160  $3,00000 

275     "     Edison  Electric  Illuminating  Co.,      .  62,952  22  243  66,825  00 

60     "      Manchester  Mills,  common,  5,000  00  140  7,000  00 

200     "     Manchester  Mills,  preferred,      .                 .  20,000  00  140  28,000  00 

20     '*     Northern  Telegraph  Co.,    ....  2,121  20  200  2,000  00 

30a     *'      Pnlhnan  Palace  Car  Co^    ....  35,411  25  245  73,600  00 

0     "     Underwriters'  Salvage  Co.  of  New  York,  .  600  00  100  500  00 

State  and  Mtmicipal  Bondt, 

Georgia  4is,  1915 2,280  00  IIU  2,230  00 

Georgia  4X8, 1915, 3,420  00  lll|  3,345  00 

Georgia  sis,  1918, 1,067  50  104}  1,015  00 

Georgia  3|s,  1920, 3,232  50  105  3,150  00 

Georgia  sIs,  1928, 1.102  50  107  1,070  00 

Boston,  Mass.,  4s,  1909, 14,712  49  lOli  15,206  26 

Boston,  Mass.,  4s,  1910. 9,808  34  10l|  10,187  60 

Boston.  Mass.,  4e,  1920, 60,565  00  105i  52,760  00 

Boston,  Mass ,  4s,  1921 .  51,062  50  105Z  52,937  60 

Newton,  Mass..  4s,  1920, 25,500  00  lOM  26,375  00 

Sarannah,  Oa.,  5e,  1909 10,578  37  103  10,403  00 

Railroad  Bonds. 

Albany  &  Sosqaehanna  ^,  1946, 10,000  00  117  11,700  00 

Atchison,  Topeka  &  Santa  F^  gen.  mtge.  4s,  1996,  39,676  07  lOlf  57,060  00 

Atchiaon.Topeka  &  Santa  F^adjnstment  48, 1996,        .  21,93136         93)  28,050  00 

Boston  &  Lowell  4s,  1932 26,600  00  106|  26,437  50 

Chicago,  Burlington  &  Qninov  4s,  1922,                 .  5,000  00  1004  6,012  60 

Fitchbnrg  6s,  1908, 26,010  41  10l|  25,468  75 

Fitchbarg4s,  1927,                           .        .                 .  10,687  60  104  10,400  00 

IllinoiR  Ceatn^l  (Looisville  Division)  8^8, 1963,    .  23,750  00         94  23,500  00 

K.  Y.  Gen.  &  Hndson  River  (Lake  Shore)  3is,  1998,     .  44,550  00         88}  44,250  00 

Northern  Maine  Seaport  Ss,  1936, 37,500  00  114  57,000  00 

Old  Colony  4s,  1925, 16,462  60  104  16,600  00 

Oregon  Short  Line  6s,  1922, 10,000  00  1229  12,262  60 

Oregon  Short  Line  5s,  1946, 600  00  117i  587  60 

Pennsylvania  convertible  %,  1912,        ....  10,000  00  102}  10,287  60 

Pennsylvania  d^s,  1915, 20,000  00         98}  19,700  00 

Soathern  4b,  1951 2,510  22         99}  1,990  00 

West  Shore  4s,  2361, 6,175  00  105|  5,268  76 

Wisconsin  Central  4s,  1949, 11,718  33         93  11,160  00 

Miscellaneous  Bonds. 

Eastern  Steamship  Co.  6e,  1927, 50,000  00  100  60,000  00 

$1,974,932  41  $2,280,909  00 


MERCANTILE  FIRE  AND  MARINE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Feb.  11, 1823.    Commenced  baslness  May,  18:0. 

Paid-up  Capital,  $400,000. 
GEO.  T.  CRAM,  Prestdent.  JAMES  SIMPSON,  Secretary. 

Office,  47  Kilby  Street. 

Ikcomb. 

Net  fire  premiums, f  881,449  01 

Interest  on  mortgage  loans,  17,084.74;  collaterals,  $480;  stocks 

aodbonds,f  15,043;  all  other,  $1329. 37 23,987  11 

Dividends  from  national  banks  in  liqaidation, 1,624  00 

Total  income, •357,010  12 

Ledger  assets,  Dec.  81, 1904, 625,936  61 

Total, 1982,946  73 

Disbursements. 

Net  amount  paid  for  fire  losses 1155,638  02 

Interest  and  dividends  to  stockholders, 32,000  00 

Commissions  or  brokerage, 68,475  40 
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Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents, 

Taxes  and  fees, 

All  other  disbursements,     .... 


Total  disbursements. 


Balance, 


Ledger  Assets. 


Mortgages, 

Loan  secured  by  collateral  (500  shares  Long  Island  R  R.), 

Stocks  and  bonds  (Schedule  A), 

Cash  in  banks  and  office, 

Agents^  balances, 


$17,888  27 

2,716  68 

6,478  56 

24,878  91 

1308,020  84 

1674,925  89 


1195.600  00 

12,000  00 

833,196  89 

77,592  04 

56,537  46 


Total  ledger  assets $674,925  89 


Non-Ledger  Assets. 

Interest  accrued :  — 
On  mortgages,  1 1)297. 44;  stocks  and  bonds,  $3,833.31 ;  collateral 

loans,  $186.67, 

Market  value  of  stocks  and  bonds  over  book  value,  .... 


Gross  assets. 


4,817  42 
72,300  61 

$752,043  92 


Liabilities. 

Unpaid  losses,  including  $7,031.61  resisted,  $29,622.61;  less  rein- 
surance, $11,216.93,         

Unearned  premiums  on  outstanding  risks,  $233,799.68;  plus  same 
on  disallowed  reinsurance,  $2,104.20 235,903  88 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .  477  36 


$18,405  68 


All  liabilities,  except  capital  and  surplus, $254,786  92 

Surplus  to  policy  holders, $497,257  00 

Paid-up  capital, 400,000  00 

Surplus  over  capital  and  general  liabilities, 97,257  00 

Total  liabilities, $752,043  92 

Risks  and  Premiums. 


Fire  risks  outstanding  Deo.  31,  1904, 
Fire  risks  written  during  1905,  . 


Total,    .... 
Risks  expired  and  terminated. 


In  force  at  end  of  year, 
Amount  reinsured, 


Premiams. 

.  $74,894,402  00     $928,387  88 
.   63,403,098  00       831,034  74 


$138,297,495  00  $1,759,422  62 
.   59,418,237  00       792,598  80 


$78,879,258  00     $966,823  82 
42,636,487  00       521,743  78 


Net  amount  in  force, $36,242,77100     $445,080  09 

Miscellaneous.  ' 

$12,980,295  00 


Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year,         .        .        .        . 
Cash  dividends  declared  from  organization  of  company,  . 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent),    . 
Company's  stock  owned  by  directors,         .        .        ,        . 


7,745,946  00 

164,937  00 

2,440,720  00 

100,000  00 

32,000  00 

48.600  00 
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Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
125  shares  Boston  &  ProyideDce,    . 
35     **      Union  Pacific,  preferred, 

Bank  Stocks. 

55  shares  National  Shawmut,  Boston, 
160     "      New  Enfi^land  National,  Boston,   . 

40     **      Second  National,  Boston, 
i:{3     "      State  National,  Boston, 
200     "      Union  National,  Boston, 

yfunicipaX  Bonds, 

Boston,  Mass.,  48, 1912, 

Cambridge,  Mass.,  48, 1912,    .... 

Lowell,  Mass.,  4s,  1920, 

ProTidenoe,  B.  I.,  4s,  1923,     .... 
Taunton,  Mass.,  4s,  1922,        .... 

Railroad  Bonds. 

Boston  &  Albanv  4s,  1913 

Boston  Sc  Lowell  4s,  1913,       .... 
Boston  &  Maine  4s,  1942,        .... 
Boston  Terminal  Sis,  1947,     .... 
Chicago,  Barling.  &  Qnincv  (Illinois  Div.)  3^s,  1949, 
Clevebind  Terminal  &  Valley  4b,  1995, . 
Concord  &  Montreal  4s,  1920, 

Fitchbarg  4s,  1907, 

Fitchburg  4s,  1916 

Kansas  CMty,  Fort  Scott  &  Memphis  6s,  1928, 
New  York  Centra]  &  Hudson  River  4s,  1934, 
New  York,  New  Haven  &  Hartford  3^s,  1947, 
Northern  Paciflc-Gt.  North.  (G.  B.  &  Q.  Col.)  48, 

Old  Colony  4s,  1924 

Old  Colony  4s,  1925, 

Oregon  Railway  &  Navigation  Co.  48, 1946,  . 
West  End  4s,  1915 

Miscellaneotu  Bonds, 
American  Telephone  &  Telegraph  Co.  48, 1929, 


1921 


Rook  Value. 

Kate. 

Market  Value. 

$11,530  14 

311 

338,876  00 

3,600  00 

99.^ 

3,482  60 

6,600  00 

268 

14,740  00 

16,000  00 

140 

22,400  00 

7.600  00 

217 

8,680  00 

13,300  00 

164 

20,482  00 

20,000  00 

180 

:^,ooo  00 

10,000  00 

1029 

10,276  00 

5,000  00 

102? 

5,137  50 

5,000  00 

lOSj 

6,276  00 

10,000  00 

107 

10,700  00 

5,000  00 

106J 

6,306  26 

16,000  00 

102 

15,300  00 

6,000  00 

lOli 

6,076  00 

10,000  00 

107  • 

10.700  00 

42,700  00 

llOJ 

44,100  00 

10,000  00 

94j 

9,476  00 

4,976  00 

100 

6,000  00 

10,000  00 

102 

10,200  00 

7,000  00 

100 

7,000  00 

7,000  00 

101 4 

7,105  00 

6,000  00 

121 

6,050  00 

7,062  60 

99f 

6,982  60 

17,323  75 

95 

16,160  00 

14,776  00 

99* 

14,981  26 

10,000  00 

104 

10,400  00 

15,000  00 

KH 

16,600  00 

10,040  00 

100} 
lOlJ 

10,626  00 

16,000  00 

15,225  00 

14,900  00 

m 

14,175  00 

9333,196  39 

$406,497  00 

SPRINGFIELD   FIRE  AND  MARINE  INSURANCE  COMPANY, 

SPRINGFIELD. 

Incorporated  1849.    Commenced  business  1861. 

Paid-up  Capital,  $2,000,000. 
A.  W.  DAMON,  President.  W.  J.  MACK  AY,  Secretary, 

Income. 

Net  fire  premiums 93,788,136  08 

Interest  on  mortgage  loans,  $27,187.20 ;  collaterals,  f  604. 58 ;  stocks 

and  bonds,  |181,724 .  10 ;  all  other,  t5,934 . 93 215,450  81 

Rents,  including  company^s  own  occupancy, 14,800  51 

Profit  on  sale  or  maturity  of  ledger  assets, 255,165  78 

Total  income, $^,273,553  18 

Ledger  assets,  Dec.  SI,  1904, 5,627,708  80 

Total, 19,901,261  98 

Disbursements. 


Ket  amount  paid  for  fire  losses, 

Interest  and  dividends  to  stockholders, 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  ofiSlcers  and  employees,    . 

Rents,  including  company^s  own  occupancy. 

Real  estate  taxes,  t5,882.80 ;  other  taxes  and  fees,  1127,481.98, 


.  tl  ,725,182  94 
200,000  00 
727,406  12 
168,859  55 
10,000  00 
133,864  78 
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Loss  on  sale  or  matarity  of  ledger  assets, $18,467  75 

Redaction  in  book  value  of  real  estate, 105,775  25 

Traveling  expenses, 165,352  64 

Office  and  agency  supplies, 34,066  52 

Furniture  and  fixtures, 45,358  54 

Profit  and  loss, 3,456  67 

All  other  disbursements, 160,668  39 


Total  disbursements, 13,497,959  15 

Balance, 16,403,302  83 

Ledger  Assets. 

Real  estate,  1436,710.56;  mortgages,  1512,270,         ....  $948,98056 

Loans  secured  by  collateral  (Schedule  A), 6,050  00 

Stocks  and  bonds  (Schedule  B), 4,283,480  39 

Cash  in  banks  and  office, 500,266  93 

Agents'  balances 664,524  95 


Total  ledger  assets, 16,403,302  83 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortga£;es,  $13,532.72;  stocks  and  bonds,  $33,970;  collateral 

loans,  $171.28, 

Rents  accrued  on  company's  property,       ...... 

Market  value  of  real  estate  over  book  value, 

Market  value  of  stocks  and  bonds  over  book  value, .... 


Gross  assets, 

Assets  not  admitted. 
Special  deposits  less  $64,289.82  liability  thereon, 

Total  admitted  assets, 


47,674  00 

580  84 

40,289  44 

710,558  86 

$7,202,405  97 


59,360  18 
$7,148,045  79 


Liabilities. 

Unpaid  losses,  including  $18,876.56  resisted,  $301,733.81;  less  re- 
insurance, $76,314.18,      $225,419  63 

Unearned  premiums  on  outstanding  risks,  $2,907,226.85;  plus  same 
on  disallowed  reinsurance,  $6,507.63, 2,913,734  38 


All  liabilities,  except  capital  and  surplus, $3,139,154  01 

Surplus  to  policy  holders, $4,008,891  78 

Paid-up  capital, 2,000,000  00 

Surplus  over  capital  and  general  liabilities 2,003,891  78 

Total  liabilities, $7,148,045  79 

Bisks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1904, 
Fire  risks  written  during  1905,  . 


Total, 

Risks  expired  and  terminated,    . 

In  force  at  end  of  year, 
Amount  reinsured. 


Premiums. 

$506,685,363  00  $5,888,398  20 
.436,717.53100    5,074,920  25 


$943,402,894  00  $10,913,318  45 
.391,458,837  00     4,590,292  91 


$551,944,657  00  $6,323,025  54 
.   65,280,876  00       756,599  08 


Net  amount  in  force. 


$486,663,681  00  $5,566,426  51 
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Miscellaneous. 

Premiams  received  from  organization  of  company,  . 

Losses  paid  from  organization  of  company, 

Fire  losses  incarred  daring  the  year. 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company. 

Dividends  declared  daring  the  year  (10  per  cent.),  . 

Company^s  stock  owned  by  directors, 


161,891,182  00 
.  36,129,704  00 
.  1,722,663  00 
.  4,954,542  00 
.  1,500,000  00 
.  200,000  00 
186,100  00 


Schedule  A.    Securities  held  as  Collateral. 


15  shares  Agawam  Nat'l  Bank,  Springfield  (in  liquidation) , 
Eastern  Oil  Co.,  Clean,  N.Y 


80 


i( 


i< 


Boston  &  Albany  B.R., 


Compftny's 
Market  Value. 

$150  00 
3,000  00 
5,600  00 


Loaned 
Thereon . 

$60  00 
2,000  00 
4,000  00 


$8,660  00         $6,060  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 
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4.80O 

II 

240 
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1,000 
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1,000 

II 

150  shares 

100 

II 

62 

u 

160 

«l 

250 

II 
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II 
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II 

160 

(1 
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II 

100 

II 

100 

II 
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II 
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II 

100 

il 

100 

II 
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II 
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II 
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If 

20 

II 

60 

II 

106 

II 

37 

If 

100 

II 

250 

II 

Railroad  Stocks. 
Atchison,  Toneka  &  Santa  F^,  preferred, . 
Baltimore  &  Ohio,  common, 

Boston  &  Albany 

Boston  Elevated, 

Boston  &  Ix>well, 

Chicago,  Milwaukee  &  St.  Paul,  common, 

Chicago,  Milwaukee  &  St.  Paul,  preferred, 

Connecticut  River, 

Connecticut  &  Passumpsic  Rivers, 

Fitchburg,  preferred, . 

Hampshire  Street, 

Holyoke  Street,  .... 

Illinois  Central,  .... 

Manhattan,  .... 

Old  Colony,         .... 

Pennsylvania 

Rome,  Watertown  &  Ogdensburg, 
Springfield  Cos.,  preferred. 
Union  Pacific,  common, 
West  End  Street,  preferred, 
West  End  Street,  common, 
Worcester  R'ys  and  Investment  Co., 

Bank  Stocks, 
Boylston  National,  Boston, 
Eliot  National,  Boston, 
Freeman's  National,  Boston, 
Merchants'  National,  Boston,     . 
National  Bank  of  Commerce,  Boston, 
National  Bank  of  the  Republic,  Boston, 
National  Exchange,  Boston, 
National  Shawmut,  Boston, 
New  England  National,  Boston, 
Old  Boston  National,  Boston,    . 
Second  National,  Boston,   . 
Webster  &  Atlas  National,  Boston, 
Franklin  County  National,  Greenfield, 
Citv  National,  Molyoke,     . 
Holyoke  National, 
Monson  National, 

Fourth  National,  New  York,  N.  T., 
Nat'l  B'k  of  Commerce,  New  York,  N.  Y 
Nat'l  B'k  of  N.  Amer.,  New  York,  N.  Y 
Adams  National,  North  Adams, 
First  National,  Northampton, 
Northampton  National, 
Palmer  National, 
St.  Paul  National,  Minn.,  . 
Chapin  National,  Springfield, 


Book  Value.  Rate. 

$49,962  08  105 

60,912  50  iia; 

195,086  38  254j 

78,875  00  166 

111,426  37  241 

10,271  25  181j 

141,476  00  188X 

98,800  00  295 

50,000  00  105 

51,875  00  142i 

14,000  00  100 

117,885  00  225 

101,368  78  1754 

99,600  00  162j 

91,081  26  206 

296,879  14  143| 

22,900  00  i:34 

100,000  00  100 

114,254  40  150| 

84,900  00  226 

51,000  00  199 

101,412  50  90 

21,238  00  100 

10,496  75  180 

6,746  75  106^ 

20,083  00  210 

34,512  13  155 

47,367  50  163 

19,554  12  160 

22,500  00  268 

15,220  60  140 

12,216  26  106} 

19,000  00  217 

13,056  00  146 

11,678  00  106 

33,328  76  110 

15,800  00  166 

13,331  00  123 

23,880  75  220 

48,380  13  195 

28,212  76  232} 

2,910  00  115 

8,686  60  130 

19,762  00  200 

6,366  00  100 

10,000  00  110 

31,302  60  110 


Market  Value. 
$52,500  00 

66,937  60 
381,760  00 

78,000  00 
120,600  00 

18.175  00 
197,925  00 
118,000  00 

52,500  00 

71,250  00 

14,000  00 
167,500  00 
157,725  00 

97,360  00 
104,000  00 
344,700  00 

32,160  00 
100,000  00 
160,626  00 
113,000  00 

52,237  60 

90,000  00 

16,000  00 
18,000  00 

6,525  50 
31,600  00 
38,750  00 
48,900  00 
21,450  00 
40,200  00 
14,000  00 
10,660  00 
21,700  00 
14,600  00 

9,975  00 
33,000  00 
15,600  00 
12,300  00 
44,000  00 
58,600  00 
46,500  00 

2,300  00 

7,800  00 
21,600  00 

3,700  00 
11,000  00 
27,500  00 
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300  shares  Chicopee  National,  Springfield, 

200  "  City  National,  Springfield, 

360  '*  First  National,  Springfield, 

200  '*  John  Hancock  National,  Springfield, 

389  "  Second  National,  Springfield, 

395  "  Third  National,  Spring^eld, 

75  "  Ware  National,  . 

Miscellaneous  Stocks. 
200  shares  American  Express  Co., 


100  '*  Holyoke  Water  Power  Co., 

200  *'  Maiden  &  Melrose  Oas  Light  Co., 

1,000  *'  Massachusetts  Gas  Cos.,  preferred, 

500  "  Pullman's  Palace  Car  Co., . 

200  *'  Springfield  Gas  Light  Co., 

500  "  Wells  Fargo  &  Co 

State^  County  and  Municipal  Bonds. 

Georgia  4£s,  1915, 

Valencia  County,  New  Mexico,  6e,  1932, 
Port  of  Portland,  Ore.,  48, 1933,     . 
Richmond,  Va.,  4s,  1938,        .... 

Railroad  Bonds. 
Chicago,  Burlington  &  Quincy  (Denver  Ext.)  4s,  1922, 

Holyoke  Street  5s,  1920, 

Holyoke  Street  5s,  1923, 

New  York,  New  Haven  &  Hartford,  conv.,  3^,  1966,  . 
Northern  Pacific-6t.  North.  (C,  B.  &  Q.  Col.)  4s,  1921, 
St.  Paul,  Minneapolis  &  Manitoba  fis,  1909,  . 

Miscellaneous  Bonds. 
American  Writing  Paper  Co.  6e,  1919,  .... 
Central  Union  Telephone  Co.  5s,  1919,  .... 

Torrington  Co.  5s,  1918, 

Western  United  Gas  &  Electric  Co.  Ss,  1940-44,    . 


Book  Valae. 

Rate. 

Market  Valae. 

$41,694  00 

160 

946,000  00 

28,025  00 

156 

31,000  00 

49,345  00 

110 

38,500  00 

24,094  50 

106 

21,000  00 

59,742  50 

140 

54,460  00 

66,506  00 

215 

84,926  00 

8,289  55 

108 

8,100  00 

42,026  00 

226 

45,200  00 

35,056  00 

350 

35,000  00 

43,000  00 

137 

27,400  00 

86,000  00 

86 

85,000  00 

63,411  60 

246 

122,500  00 

62,000  00 

250 

50,000  00 

111,937  50 

236 

117,600  00 

11,425  00 

llli 

11,160  00 

10,650  00 

100 

10,000  00 

60,000  00 

100 

60,000  00 

53,375  00 

106 

52,600  00 

9,000  00 

1001 

9,022  50 

8,000  00 

110 

8,840  00 

23,606  00 

m 

26,437  60 

686,433  87 

117 

705,000  00 

12,493  82 

m 

24,968  75 

52,760  00 

106i 

53,250  00 

14,000  00 

90 

18,000  00 

49,760  00 

97 

48,600  00 

25,000  00 

103 

26,760  00 

49,000  00 

98i 

49,260  00 

$4,283,480  39 


94,994,039  25 


AGGREGATE. 
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AGGREGATE. 


Capital  Stock. 
Whole  amount  of  capital  actually  paid  up  in  cash, 


Admitted  assets, 


Assets. 


Liabilities, 


Liabilities. 


Income. 
Cash  actually  received  for  firo  premiums, 
actually  received  for  marine  premiums, 
for  interest  and  dividends  from  all  sources, . 
from  all  other  sources, 


Total  income. 


Disbursements. 
Cash  actually  paid  during  the  year  for  fire  losses, 
actually  paid  during  the  year  for  marine  losses, 
dividends  to  stockholders,      .... 

for  brokerage  and  commissions  on  premiums, 
for  rents,         ....... 

for  salaries  and  pay  of  officers  and  employees, 
for  State  and  local  taxes,       .... 

for  office,  agency  and  incidental  expenses,  . 


Total  disbursements, 


Miscellaneous. 
Cash  dividends  declared  during  the  year. 
Fire  risks  outstanding,    .... 
Marine  risks  outstanding. 
Fire  losses  incurred  durmg  the  vear. 
Marine  losses  incurred  during  the  year. 


13,700,000 


113.134,793 


$5,100,932 


5,465,186 

1,125,476 

405,359 

280,216 

17,276,237 


$2,464,417 
579.868 
373,000 
1,262.484 
32,240 
356,311 
198,882 
675,214 

t5.942,416 


t373,000 

689,972,436 

21.504,880 

2.483,726 

600,494 
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FIRE,  MARINE  AND  FIRE-MARINE  INSURANCE   COMPANIES 

OF  OTHER  STATES. 


iETNA  INSURANCE  COMPANY,  HARTFORD,  CONN. 

iDcorporated  June,  1819.    Commenced  busineBS  Aug.  17, 1819. 

Paid-up  Capital,  $4,000,000. 
WM.  B.  CLARK,  President.  WM.  H.  KING,  Stcretary, 

Home  Office^  670  Main  Street 

Income. 

Net  fire  premiums,  t5,746,U9. 79;  marine,  |37 1,638. 94,  .  .  16,117,788  73 

Deposit  premiums  on  perpetual  risks, 4,016  65 

Interest  on  mortgage  loans,  f  636 ;  stocks  and  bonds,  |579,172,  579,808  00 

Profit  on  sale  or  maturity  of  ledger  assets, 44,943  12 

Profit  and  loss, 46,288  33 

Total  income, f  6,792324  83 

Ledger  assets,  Dec.  31, 1904 13,222,814  78 

Total 120,015,139  61 

Disbursements. 

Net  amount  paid  for  fire  losses,  12,733,621.42;  marine,  $215,070.75,  t2,948,692  17 

Deposit  premiums  returned, 3,522  98 

Interest  and  dividends  to  stockholders, 670,000  00 

Commissions  or  brokerage, 1,047,325  67 

Salaries,  fees,  etc.,  of  ofiScers  and  employees, 376,947  38 

Repairs  and  expenses  on  real  estate, 311  34 

Real  estate  taxes,  15,095.92 ;  other  taxes  and  fees,  |154,475.34,  159,571  26 

Loss  on  sale  or  maturity  of  ledger  assets, 65,160  16 

Printing,  advertising  and  stationery, 51,796  66 

Legal  expenses, 3,791  57 

Furniture  and  fixtures, .  27,726  42 

Profit  and  loss, 25,704  14 

Expenses  of  special  agents, 84,302  35 

Adjustment  expenses, 10,610  73 

Local  board  and  bureau  expenses, 88,202  37 

Agency  expenses, 122,265  64 

AH  other  disbursements, 91,968  71 

Total  disbursements, $5,777^99  55 

Balance f  14,237.240  06 

Ledcer  Assets. 

Real  estate,  f 576,746 ;  mortgages,  $12,600, f589,346  00 

Stocks  and  bonds  (Schedule  A),     ^ 11,889,398  79 
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Cash  in  banks  and  office, 11419,984  53 

Agents'  balances 638,510  74 

Total  ledger  assets, $^4,237,240  06 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  tl96 ;  other  assets,  tl,625, 1321  00 

Market  value  of  stocks  and  bonds  over  book  yalae,  ....    2,218,358  76 

Gross  assets, |16,457,419  82 

Assets  not  admitted. 

Agents*  balances  over  three  months  due,  .  $17,289  52 

Special  dcposite  less  $297,089.38  liability  thereon,    .         47,643  84 
Book  yalue  of  real  estate  oyer  market  value,     .  31,746  00 

Total  unadmitted  assets, 96,679  36 

Totol  admitted  assets, $16,860,740  46 

Liabilities. 

Unpaid  losses,  including  $14,504.32  resisted,  $558,063.33;  less  re- 
insurance, $108,259.68,    $449,803  65 

Unearned  premiums  on  outstanding  risks, 4,929,454  63 

Reclaimabie  on  perpetual  fire  policies, 85,179  09 

All  liabilities,  except  capital  and  surplus, $5,464,437  37 

Surplus  to  policy  holders, $10,896,303  09 

Paid-up  capital, 4,000,000  00 

Surplus  over  capital  and  general  liabilities, 6,896,303  09 

Total  liabilities, $16,360,740  46 

Risks  and  Premiums. 

Premlnmf. 

Fire  risks  outstanding  Dec.  81, 1904, .        .        .        $733,736,839  00  $9,738,355  61 
Fire  risks  written  during  1905, 590,656,734  00    7^42,305  08 

Totol $1,364,393,573  00  $17,580,660  69 

Risks  expired  and  terminated, 532,000,526  00     7,113,908  62 

Id  force  at  end  of  year, $832,898,047  00  $10,466,752  07 

Amount  reinsured, 101,271,288  00     1,351,980  99 

Net  amount  in  force, $731,121,759  00  $9,114,771  08 

Peq>etual  risks  in  force  (not  included  above),  .        .   $3,745,928  00       $89,662  20 

Marine  risks  outotanding  Dec.  31, 1904,     .  .$9,117,16100     $274,425  36 

Marine  risks  written  during  1905,      ....   98,173,676  00       529,405  94 

Total $107,290,837  00     $803,831  30 

Risks  expired  and  terminated, 88,889,813  00       459,082  19 

In  force  at  end  of  year, $18,401,024  00     $344,749  11 

Amount  reinsured, 2,582,016  00         80,815  89 

Net  amount  in  force, $15319,008  00     $263,933  22 


9(> 


^TNA   INSURANCE    CO. 


Miscellaneous. 

Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company, 
Fire  losses  incurred  during  the  year, .... 
Marine  and  inland  losses  incurred  during  the  year,  . 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (16.76  per  cent.), 
Company^s  stock  owned  by  directors. 


1196,490,554  00 
102.847,802  00 

.  2,614,608  00 
214,327  00 

.  29,173,866  00 

.  2306,000  00 
670,000  00 
200.800  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Compant. 
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Railroad  Stocks, 
Albany  &  Susqaehanna,     . 
Alleghany  &  Western. 
Bald  Eagle  Valley,     . 
Baltimore  &  Ohio,  preferred, 
Baltimore  &  Ohio,  common, 
Chicago.  Milwaukee  &  St.  Paul,  preferred, 
Chicago.  Milwaukee  &  St.  Paul,  common. 
Chicago  &  Northwestern,  preferred, 
Chicago  &  Northwestern,  common. 
Cleyerd,  Cin.,  Chic.  &  St.  Louis,  preferred 
Cleveland  &  Pittsburg. 

Connecticut  River 

Connecticut  &  Passumpsic  Rivers.     . 
Davton  &  Michigan,  preferred.  . 
Delaware  &  Bound  Brook. 
Fort  Wayne  &  Jackson,  preferred,     . 
Georgia  K.R.  and  Banking  Co., . 

Illinois  Central, 

Illinois  Southern,  common, 

Joliet  &  Chicago.        .... 

Kalamazoo,  Allegan  &  Grand  Rapids. 

Morris  &  Essex, 

N.  Y.  Cen.  &  Hudson  R.  (including  rights) 
New  York  &  Harlem, 
New  York,  New  Haven  &  Hartford, . 
Oswego  &  Syracuse,    .... 

Pennsylvania, 

Peoria  &  Bureau  Valley.    . 

Pittsburg.  Fort  Wayne  &  Chicago,    . 

Rensselaer  &  Saratoga, 

St.  Joseph,  So.  Bencr&  South'n,  preferred, 

St.  Joseph,  So.  Bend  &  Southern,  common, 

Utica,  Cfhenango  &  Susquehanna  Valley. 

Valley,  New  York, 


Book  Value.       Rale.      Markei  Valoe. 


200  shares 

200      " 

400 
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1,000 
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Bank  Stocks. 
.Etna  National.  Hartford.  Conn.. 
American  National.  Hartford,  Conn., 
Charter  Oak  National,  Hartford,  Conn., 

City,  Hartford,  Conn 

Conn.  R.  Banking  Co  ,  Hartford,  Conn., 
Farmers'  and  Mech.  Nat.,  Hartford,  Conn. 
First  National,  Hartford.  Conn.. 
Hartford  National,      .... 
National  Exchange,  Hartford  Conn., 
Phoenix  National,  Hartford,  Conn..  . 
State,  Hartford.  Conn., 
New  Britain  National,  Conn.,    . 
American  Exchange  National,  N.  Y.. 
Bank  of  the  Manhattan  Co..  N.  Y..    . 
Bank  of  N.  Y.  National  Banking  Asso., 
Central  Trust  Co.,  N.  Y.,    . 

First  National,  N.Y 

Hanover  National,  N.  Y.  City,  . 
Holland  Trust  Co.,  N.  Y.  City,  . 
Importers'  and  Traders'  National,  N.  Y., 
International  Banking  Corporation,  N.  Y., 


$46,662  50 

240 

$120,000  00 

30,625  00 

146 

29,000  00 

49,560  00 

208 

52,000  00 

17,635  27 

98 

22,8:t4  00 

12,894  17 

113J 

14,689  88 

136,000  00 

188^ 

160,225  00 

8,500  00 

181} 

15,448  75 

57,412  50 

246 

a5,750  00 

11,306  96 

223 

25.199  00 

73,881  25 

im 

88.876  00 

46,032  75 

182' 

91,000  00 

28.016  66 

295 

88.500  00 

50.312  50 

105 

52,500  00 

23.636  00 

210 

31,600  00 

54,000  00 

206 

61,800  00 

50,175  00 

145 

72,500  00 

120,710  00 

265 

132.600  00 

38,456  25 

175i 

52.576  00 

22,500  00 

- 

— 

9.462  75 

180 

18.000  00 

56,750  00 

147 

66,160  00 

43.968  75 

188 

M.OOOOO 

114.550  75 

160 

169,280  OO 

36,681  26 

395 

98.760  00 

293.041  26 

196i 

666,770  00 

88.433  00 

236 

98,700  00 

91.328  14 

143t 

107,718  75 

65,755  93 

202 

60,600  00 

112,201  75 

182^ 

182,600  00 

173,575  00 

208" 

208.000  00 

13,940  00 

80 

11,200  00 

50,000  00 

20 

10,000  00 

43,550  00 

155 

42.626  00 

44,560  00 

130 

52,000  00 

21,408  50 

196 

39.000  00 

10,500  00 

140 

14,000  00 

51,&32  26 

135 

54,000  00 

27.087  00 

94 

18,800  00 

9.300  00 

183^ 

8,257  60 

63,192  50 

117 

40.960  00 

34,906  50 

140 

42,000  00 

140.359  00 

141 

141,000  00 

34,306  26 

126 

34,650  00 

146,711  60 

125 

126,000  00 

63,779  00 

140 

77,000  00 

10,000  00 

160 

16,000  00 

43,9a3  00 

265 

106,000  00 

26,708  00 

310 

62.000  00 

36,766  66 

310 

93,000  00 

11,000  00 

2,210 

221,000  00 

20,671  00 

797 

59,776  00 

50.037  00 

530^ 

159,150  00 

30,200  00 

13 

2,600  00 

30,000  00 

590 

177.000  00 

20,000  00 

125 

12.600  00 
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112  shares  Market  and  Fulton  National,  N.  Y.,  . 
Mechanics*  National,  N.  Y., 
Merchants'  National,  N.  Y., 
Merchants'  Bxchanse  National,  N.  Y., 
Metropolitan  Tmst  Co.,  N.  Y.,  . 

Nasaan,  N.  Y., 

National  Bank  of  Commerce,  N.  Y.,  . 

National  City,  N.  Y., . 

New  York  Life  Insoranoe  and  Trust  Co., 

Peoples,  N.  Y., 

Third  National,  N.  Y.  (in  liouidation) , 
United  States  Trust  Co.,  N.  Y., . 
Union  Trust  Co.,  N.  Y., 
Farmers'  &  M.  Nat.,  Philadelphia,  Pa., 

Miscellaneoiu  Stocks. 
400  shares  American  Telegraph  &  Cable  Co., 
Atlantic  Mutual  Ins.  Co.  Scrip  Issue,  1900, 
Atlantic  Mutual  Ins.  Co.  Scrip  Issue,  1901, 
Atlantic  Mutual  Ins.  Co.  Scrip  Issue,  1902, 
Atlantic  Mutual  Ins.  Co.  Scrip  Issue,  1903, 
Atlantic  Mutual  Ins  Co.  Scrip  Issue,  1904, 
Atlantic  Mutual  Ins.  Co.  Scrip  Issue,  1905, 
50  shares  Connecticut  Biyer  Co., 


1,380 

700 

120 

1()0 

200 

625 

500 

150 

200 

lOO 

100 

100 

250 

3 

300 

300 

1,000 

10 

General  Adjustment  Bureau, 
Gold  and  Stock  Teleflraph  Co., 
International  Ocean  Telegraph  Co., 
Northwest  Telegraph  Co., 
Underwriters'  Salvage  Co., 

Government  Bonds. 
United  States  48, 1925,    . 

State,  County  and  Municipal  Bonds 

Alabama  6e,  1906 

Arizona  Territory  5s,  1942,     . 

Georgia  4^,  1906 

Georgia  4{8, 1915, 

UisBissippi  68, 1907,         .... 
New  Mexico  Territory  5s,  1925,      . 

Tennessee  38, 1913, 

Mecklenburg  County,  N.  C,  6s,  1920,    . 

Spokane  County,  Washington,  4^8, 1923, 

Talbot  County,  Georgia,  &,  1907  and  1912, 

Greenville,  Ala.,  School  68, 1907  or  1922, 

Montreal,  Canada,  4s,  1926, 

Montieal,  Canada,  4s,  1917, 

Montieal,  Canada,  4s,  1942, 

Enfield,  Conn.,  School  Dist 

Americus,  Ga.,  68, 1919  and  1! 

Bainbridge,  Ga.,  68, 1911  to  1926, 

Chicago,  111.,  Sanitary  District  58, 1908-11-18-14, 

Topeka,  Kan.,  58, 1910,  . 

Lexington,  Ky.,  Ss,  1918. 

WinnQieg,  Man.,  48, 1909  and  1914, 

JerseyCity,N.  J.,  56, 1923,  . 

Babway.  N.  J.,  48, 1922, 

Durham,  N.  C,  4^8, 1935,       . 

Greensborough,  N.  C,  6s,  1922, 

Winston,  N.  C,  58, 1924, 

Cleveland,  O.,  48, 1912,  . 

Cleveland,  O.,  48, 1922,  . 

Cleveland,  O..  48, 1925,  . 

I3rbana,  0.,  4is,  1908,     . 

Hamilton,  Ont.,  48, 1920, 

AlUna,  Oregon  City,  Os,  1921, 

Port  of  Portland,  Ore.,  58, 1922,     . 

Weslmoont,  Que.,  3^8, 1938,  . 

Sioux  Falls,  S.  D.,  &,  1910,   . 

Dallas,  Tex.,  6e,  1920,    . 

Ogden  City,  U.,  58, 1912, 

Richmond,  Va.,  68, 1906  to  1910,    . 


Book  Valae. 

$14,143  00 
38,636  00 
39,918  52 
8,792  50 
11,000  00 
10,791  00 
84,379  77 
66,889  00 
18,525  00 
5,544  00 
11,900  00 
28,510  00 
10,000  00 
28,488  00 

36,760  00 


42,307  50 


2,500  00 

150  00 

36,000  00 

33,000  00 

50,992  93 

1,000  00 


Bate. 

265 
275 
170 
168 
600 
200 
196 
275 
1,075 
300 

1,390 

1,425 

136 

90 
105 
106 
107 
108 


100 
100 
120 
120 
125 
100 


113.718  85   130 

9,500  00 
15,450  00 
26,908  60 
11,400  00 
12,320  00 
10,550  00 
29,004  20 
75,815  00 
51,250  00 

8,550  00 
20,000  00 

8,254  43 

4,080  00 
54,260  00 

4,000  00 

18.795  00 
8,000  00 

53,348  75 
25,000  00 
52,846  9R 
36,235  40 
26,304  79 

44.796  80 
26,718  75 
24,480  00 
25.000  00 
52,095  00 
25,625  00 
25,687  50 
26,500  00 
48,185  00 
27,750  00 
54,152  78 
50,375  00 
25,000  00 
51,437  50 
18,270  00 
25,826  75 


Market  Valae. 

$29,680  00 

94,875  00 

59,500  00 

10,080  00 

60,000  00 

20,000  00 

121,875  00 

137,500  00 

161,250  00 

15,000  00 

_  • 

139,000  00 

142,500  00 

34,000  00 

36,000  00 

9,124  50 

4,356  60 

4,654  50 

4,168  80 

2,593  15 

19,841  40 

5,000  00 

150  00 

36,000  00 

36,000  00 

62,500  00 

1,000  00 

130,000  00 

10,050  00 
15,675  00 
25,375  00 
11,160  00 
11,110  00 
11,225  00 
22,195  00 
85,680  00 
52,600  00 

8,080  00 
20,400  00 

6,120  00 

4,070  00 
52,000  00 

4,000  00 
18,240  00 

8,480  00 
51,125  00 
25,812  50 
55,250  00 
34,966  97 
28,375  00 
17,600  00 
26,260  00 
26,400  00 
26,750  00 
51,260  00 
26.750  00 
26,875  00 
25,000  00 
46,000  00 
27,600  00 
56,250  00 
44,500  00 
26.760  00 
56,250  00 
19,575  00 
19,816  25 


*  Value  indeterminable. 
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Bichmond,Va.,  48^1929, 

Boanoke,  Va.,  6b,  1906  or  1921, 

Seattle,  Wash.,  56, 1910, 

Tacoma,  Wash.,  6s,  1913, 

Railroad  Bonds. 

Alabama  Central  68, 1918, 

Albany  &  Susquehanna  Ts,  1906, 

Albany  &  Susquehanna  6s,  1906, 

Atchison,  Topeka  &  Santa  F^  4s,  1910, 

Atlantic  &  Danville  48, 1948 

Baltimore  &  Ohio  48, 1948, 

Buffalo,  New  York  &  Erie  78, 1916,       .... 

Central  Branch  48, 1919 

Central  Ohio  4^8, 1930, 

Central  Pacific  3^8, 1929, 

Central  Pacific  1st  ref.  48, 1949, 

Central  of  New  Jersey  08, 1987 

Ches.  &  Ohio  (Bich.  &  Alle.  Div.)  first  mort.  4b,  1969, 
Chicago,  Burlington  &  Quincy  48, 1922. 
Chicago,  Burling.  &  Quincy  (Illinois  mv.)  3^8, 1949,  . 
Chicago,  Burling.  &  Quincy  (Nebraska  Diy.)  4s«  1927, 
Chicago  &  Eastern  Illinois  6s,  1907,      .... 

Chicago  &  Erie  fis,  1982, 

Chicago,  Hammond  &  Western  6s,  1927, 

Chicago,  Mil.  &  St.  Paul  (Hast.  &  Dak.  Div.)  78, 1910, 

Chicago,  Mil.  &  St.  Paul  (Dubuque  Division)  68, 1920, 

Chicago,  Mil.  &  St.  Paul  (So.  Minn.  Division)  6s,  1910, 

Chicago,  Milwaukee  &  St.  Paul  4s,  1989, 

Chicago  &  Northwestern  (Madison  Exten.)  7s,  1911, 

Chicago  &  Northwestern  6s,  1929, . 

Chicago  &  Northwestern  78, 1915,  . 

Chicago  &  Northwestern  3^8, 1^, 

Chicago  &  Northwestern  5s,  1933, . 

Chicago  &  North  Shore  Street  6s,  1912, 

Chicago,  Bock  Island  &  Pacific  6s,  1917, 

Chicago,  Bock  Island  &  Pacific  4s,  1988, 

Chicago  &  Western  Indiana  4s,  1952,    . 

Chicago  &  Western  Indiana  68, 1932,    . 

Cicero  &  Proviso  Street,  Chicago,  6s,  1915, 

Cincinnati,  Dayton  &  Iron  ton  6s,  1941, 

Cincinnati,  Findlay  &  Fort  Wayne  4s,  1923, 

Cincinnati,  Hamilton  &  Dayton  5s,  1942, 

Cincinnati,  Indianapolis  &  Western  4s,  1963, 

Cleveland,  Cincinnati,  Chicago  &  St.  Louis  48, 1993, 

Cleveland,  Columbus,  Cincinnati  &  Ind'napolis  7s,  1914 

Cleveland,  Lorain  &  Wheeling  6s,  1933, 

Columbus  &  Toledo  48, 1966, 

Dayton  &  Michigan  68, 1911, 

Delaware  &  Hudson  Canal  (Penn.-Div.)  7s,  1917, 
Des  Moines  &  Fort  Dodge  4s,  1936, 

Detroit  5s,  1912-16-21-24, 

Flint  &  P&re  Marquette  68.  1939,   .... 
Flint  &  P^re  Marquette  (Port  Huron  Div.)  66, 1939, 
Galveston,  H'sb'g  &  S.  Antonio  (M.  &  P.  Ex.)  6e,  1931 
Georgia  B.B.  &  Banking  Co.,  68, 1910, 
Georgia  &  Alabama  6s,  1946, . 
Hartford  Street  4s,  1930, 


Hocking  Valley  4^8, 1999 

Illinois  Central  (Springfield  Div.)  3^s,  1961, 
Indianapolis  &  Vincennes  78, 1908, 

Iowa  Central  4s,  1961, 

Iowa  Central  66, 1938 

Jeffersonville,  Madison  &  Indianapolis  78, 1906, 
Keokuk  &  Des  Moines  6s,  1923, 
Lake  Shore  &  Michigan  Southern  3^s,  1997, 
Lake  Shore  &  Michigan  Southern  48, 1928,    . 
Lehigh  Valley  Terminal  68, 1941,  . 

Lehigh  Valley  4^8, 1940 

Louisville  &  Jetfersonville  Bridge  Co.  48, 1946, 
Louisville,  New  Albany  Sb  Chic.  (C.&I.Div.)  6s 
Mahoning  Coal  68. 19:^,  .        . 

Midland  of  New  Jersey  6s,  1910,    . 


1911 


Book  Valae.  Rate. 

$12,000  00  108 

31,600  00  100 

50,000  00  104} 

30,560  00  106 

28.500  00  117 

63,126  00  100| 

57,9:^7  60  10^ 
48,000  00 
47,000  00 
73,437  60 
90,120  00 
31,460  00 
27,698  76 
840  00 
25,000  00 
66,812  60 
44,401  80 
28,343  75 
5,260  00 

21,600  00  1( 

53,750  00  103 

188,450  00  120 

62,600  00  126 

60,760  00  110| 

28,179  17  124 

55,677  50  1071 

10,000  00  109i 

39,865  83  113 

23,466  26  116 

68,693  75  126 

86,860  00  97^ 

25,860  00  115 

26,600  00  87 

76.850  00  119f 

103,500  00  103| 

101,000  00  99 

129,700  00  113J 

25,000  00  82| 

53,087  50  113f 

49,200  00  asi 

117,231  67  111 

49,500  00  94 

199,260  00  102| 

126,651  60  120 

79,390  00  114 

110,685  64  101 

21,100  00  102 

31,970  00  131 

24,437  60  99 

34,116  90  106| 

26,030  00  110 

59,262  60  110 

64,000  00  110 

28,734  75  107 

66,126  00  110 

51,600  00  107 

51,716  26  107* 

101,000  00  975 

89,466  00  106 

46,760  00  84 

66,125  00  im 

8,600  00  102 

45.942  50  1( 

193,725  00 
98.000  00 

126,025  00 

161,141  26 
49,250  00 
32,987  50 
28,684  T4 
33,762  50 


llarket  ValQ«. 

$12,360  00 
30,000  00 
52,187  50 
31.800  00 

29,250  00 
50,312  50 
50,125  00 
49,000  00 
47.750  00 
76,875  00 
86,215  00 
35,381  25 
27,000  00 
870  00 
24,875  00 
65,875  00 
56.875  00 
37.092  50 
6,632  50 
26,875  00 
51,500  00 

186,000  00 
63,000  00 
55,312  50 
31,000  00 
53,687  50 
10,950  00 
33,900  00 
24.360  00 
62,600  00 
83.850  00 
25,300  00 
21,750  00 
71,860  00 

103,750  00 
99,000  00 

123,715  00 
20.625  00 
16,687  50 
46,812  50 

119,880  00 
47,000  00 

205,750  00 

120.000  00 
77,520  00 
95,950  00 
20,400  00 
32,750  00 
24.750  00 
33.840  00 
27,500  00 
60,500  00 
55.000  00 
26.750  00 
55,000  00 
53,600  00 
53,760  00 
97,500  00 
81,620  00 
42,000  00 
66,750  00 
7,140  00 
53,437  60 

188.627  50 
99.600  00 

130.350  00 

163.125  00 
48.600  00 
32.650  00 
36,150  00 
32.100  00 
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&  Q.  Col.)  4b 


192t 


Minneapolis  &  St.  Louis  (Iowa  BxtensioD)  7s,  1909, 

Minneapolis  &  St.  Lonis  (Merriam  Juno.)  7s,  1927, 

Minneapolis  &  St.  Loais  (Pacific  Ex.)  6s,  1921, 

Minneapolis  Union  te,  1922,   . 

Montana  Central  68, 1937, 

Morris  &  Essex  7s,  1914 

MoiTis  &  JSssex  7s,  1915, 

New  England  5s,  1945,    . 

New  York,  Lake  Erie  &  Western  78, 1920,    . 

New  Tork,  New  Haven  &  Hartford  4s,  1906, 

New  York,  New  Haven  &  Hartford  3Js,  1956, 

New  York,  Susquehanna  &  Western  As,  1943, 

New  York,  Sasqnehanna  &  Western  5s,  1937, 

Norfolk  &  Western  6s,  1931,  . 

North  Chicago  Electric  6e,  1914, 

North  Chicago  Street  5s,  1906, 

North.  Pao.-6t.  Nor.  joint  (C,  B 

Northwestern  Union  78, 1917, 

Ohio  &  West  Virginia  7b,  1910, 

Oregon  Short  Line  6a,  1922,    . 

Oswego  B.B.  Bridge  Co.  6s,  1915, 

Fenn^lvania  Steel  Equipment  ajs,  1907-10-11, 

PitU.,  Ft.  Wayne  &  Chicago  1st  mortgage  7s,  1912, 

Pitts.,  Ft.  Wayne  &  Chicago  2d  mortgage  78, 1912, 

Pitts.,  Ft.  Wayne  &  Chicago  3d  mortgage  7s,  1912, 

Port  Reading  6e,  1941, 

St.  Pknl,  MinneapolU  &  Manitoba  68, 1933,  . 

St.  Paul  &  Northern  Pacific  68, 1923,     . 

St.  Panl  &  Sioux  City  68, 1919,      .... 

Soathem  6e,  1994, 

Soathem  (St.  Loais  Division)  4s,  1951, 

Terre  Hante  &  Peoria  56, 1$^ 

Tenninal  of  St.  Louis  58, 1944,       .... 
Toledo  &  Ohio  Central  1st  mortgi^e  58, 1935, 
Toledo  &  Ohio  Central  (Western  Division)  58, 1985, 
Toronto,  Hamilton  &  Buffalo  48, 1946,  . 

Vermont  Valley  6a,  1910, 

Wabash  B.B.  1st  mortgage  5e,  1939, 
West  Chicago  Street  &  Tunnel  Se,  1909, 

West  Shore  48,  2361, 

Wilmar  &  Sioux  Falls  5s,  1938 


Miscellaneous  Bonds. 
Loan  Guarantee  Co.,  Conn.,  6s,  1986,     . 
Masonic  Temple  Corp.,  Wilmington,  N.  C,  68, 1919, 
New  York  Dock  Co.  Is,  1961,  .... 

People's  Gas  Lt.  &  Coke  Co.,  Chicago,  ref .,  5s,  1947, 
Y.  M.  C.  A.,  Wilmington,  N.  C,  68, 1906,    . 


Book  Value. 

958,375  00 
82,702  50 
31,875  00 

129,529  58 
68,500  00 
34,027  50 

130,909  72 
62,437  60 
64,143  75 

100,000  00 

108,300  00 
27,000  00 
65,690  00 
59,251  83 
27,375  00 

25.875  00 

67.086  61 
33,311  72 
79,463  70 
74,987  50 
52,679  17 
72.886  85 
88,881  37 
90,406  00 
47,600  00 
53,000  00 
78,350  00 

186,551  67 
28,790  00 
22,605  00 

49.876  00 
25,805  54 
58,875  00 
52,697  60 
37,232  95 

98.087  60 
64,460  00 

112.097  60 
60,875  00 
43,875  00 
66,318  75 

460  00 
30,600  00 
66,000  00 
62,812  60 
20,000  00 

$11,889,398  79 


100 
105 
97 
105 
100 


Market  Valne. 

$53,760  00 
77,280  00 
30,500  00 

135,975  00 
87,000  00 
31,125  00 

138,325  00 
63,760  00 
65,000  00 

100,000  00 

127,252  60 
29,600  00 
66,193  75 
65,062  50 
41,125  00 
22,600  00 

109,862  60 
32,062  50 
76,300  00 
73,576  00 
66,000  00 
74,250  00 
87,937  60 
94,770  00 
44,800  00 
66,260  00 
81,900  00 

186,000  OO 
30,600  00 
29,500  00 
49,760  OO 
23,600  00 
61,375  00 
53,360  00 
39,900  00 
97,500  00 
66.430  00 

115,000  00 
50,000  00 
62,687  50 
59,600  00 

450  00 
31,600  00 
63,350  00 
52,500  00 
20,000  00 

$14,107,767  55 


AGRICULTURAL  INSURANCE  COMPANY,  WATERTOWN,  N.  Y. 
Incorporated  1S68.*   Commenced  bnstness  February,  ISSS. 

Paid-up  Capital,  $500,000. 
W.  H.  STEVENS,  President.  J.  Q.  ADAIdS,  Secretary, 

Home  Office,  23  Wcuhington  Street, 

Income. 

Net  fire  preminms,      .        .   • $1,344,829  12 

Interest  on  mortgage  loans,  |29,705.66;  collaterals,  tI9i766.53; 

stocks  and  bonds,  $48,340.38 ;  all  other,  $4,580.66,        .  102,398  23 

Rents, 4,909  15 

Profit  on  sale  or  maturity  of  ledger  assets, 49,856  48 

Accoants  previoasly  charged  ofi^ 964  99 

Total  income, f  1,502,451  97 


•  Organized  as  matnal,  1858;  Incorporated  as  stock,  1868. 


100  AGRICULTURAL    INSURANCE    CO. 

Ledger  assets,  Dec.  81, 1904, t2,641,009  66 

Total, 14,148,461  68 

Disbursements. 

Net  amount  paid  for  fire  losses, |604,041  08 

Interest  and  dividends  to  stockholders, 50,000  00 

OommissioDS  or  brokerage, 292,737  67 

Salaries,  fees,  etc.,  of  ofiicers  and  employees, 95,169  42 

Repairs  and  expenses  on  real  estate, 1,054  56 

Real  estate  taxes,  $3,465.91 ;  other  taxes  and  fees,  148,678.76,  52,144  67 

Loss  on  sale  or  maturity  of  ledger  assets, 18,549  53 

Board  taxes, 16,883  35 

Taxes  and  insurance  on  mortgaged  property, 8,751  85 

Agents^  accounts  charged  off,     .......        .  1«578  06 

An  other  disbursements, 86,444  76 

Total  disbursements, 11,217,299  90 

Balance, t2>d26,161  73 

Ledger  Assets. 

Real  estate,  1307,895.83;  moi-tgages.  9582,702.07,    ....  9^90^97  90 

Loans  secured  by  collateral  (Schedule  A), 473,840  00 

Stocks  and  bonds  (Schedules), 1,165,579  48 

Cash  in  banks  and  office, 180,645  45 

Agents'  balances, 215,998  90 

Total  ledger  assets, $2,926,161  73 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  f  11,694.95 ;  stocks  and  bonds,  f  12,675.08 ;  collateral 

loans,  110,628.18;  other  assete,  $2,717.07, 37,715  28 

Market  value  of  stocks  and  bonds  over  book  value, ....         44,497  65 

Gross  assets, $3,008,374  66 

Assets  not  admitted. 

A^ents^  balances  over  three  months  due,  .        .  $6,854  26 

Mortgage  loans,  secoi^d  liens,     .....  22,592  29 

Special  deposits  less  $62,781 .07  liability  thereon,     .  34,322  68 

Book  value  of  ledger  assets  over  market  value,        .  .      14,348  83 

Total  unadmitted  assets, 77,618  06 

Total  admitted  assets f  2,930,756  60 

Liabilities. 

Unpaid  losses,  including  $12,625.50  resisted,  $145,498.40;  less 
reinsurance,  $31,152.75, $114,345  65 

Unearned  premiums  on  outstanding  risks,  $1,309,945.40 ;  plus  same 

on  disallowed  reinsurance,  $14,426.50, 1,324,37190 

Due  for  reinsurance  premiums, 9,687  16 

All  liabilities,  except  capital  and  surplus, $1,448,404  71 

Surplus  to  policy  holders $1,482,351  89 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities, 982,351  89 

Total  liabilities, $2,930,756  60 
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Risks  and  Premiums. 

Premianu. 

Fire  risks  outstanding  Dec.  31, 1904, .                .        $276,954,000  00  $2,755,586  00 
Fire  risks  written  during  1905, 183,949,800  00    1,963,482  00 


Total 1460,903,800  00  f4,709,068  00 

Risks  expired  and  terminated, 166,023,000  00    1,781,878  00 


In  force  at  end  of  year, 1294,880,800  00  12,927,190  00 

Amount  reinsured, 36,551,000  00       423,598  00 


Net  amount  in  force, t258,329,800  00  t2,503^92  00 


Miscellaneous. 

Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year,         .        .        .        , 
Cash  dividends  declared  from  organization  of  company,  . 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent),  . 
Company^s  stock  owned  by  directors,         .        .        .        , 


Schedule  A.    Securities  held  as  Collateral 


130,825,302  00 
15,350,229  00 
617,650  00 
1,580,000  00 
400,000  00 
50,000  00 
82,300  00 


Real  estate  mortgages, 

Deeds  of  real  estate, 

5  shares  Union  Carriage  &  Gear  Co., 

100     "     BrockwayCo., 

SO     **     Union  National  Bank,  Schenectady,  N.  Y., . 

237     "     Bagley  &  Sewall  Co 

45     **     Harmon  Machine  Co., 

10     "     Watertown  National  Bank, 

Deed  of  real  estate, 

SO  shares  J.  H.  Murphy  Mannfactnring  Co., 

Life  policy  N.  Y.  Life  Insurance  Co., 

80  shares  BrownYille  Paper  Co., 

200     "     Knowlton  Brothers, 

100     "     St.  Regis  Paper  Co.,  preferred 

50     "     Adams  &  Dnford  Co.. 

325     "     Carthage  Tissue  Paper  Mills,        .        .        .        . 

130     **     Carthage  Electric  Liffht  &  Power  Co., 

St.  Lawrence  International  B.E.  &  Land  Co.  5s,  1932, 

65  shares  Macmil Ian  Co. 

^     "     Carthage  Sulphite  Pulp  Co.,         .        .        .        . 

Champion  Paper  Co.  Gs,  1924, 

50  shares  National  Bank  &  Loan  Co.,  Watertown,  N.  Y.,  . 

10     "     J.  &  J.  Rogers  Co., 

Real  estate  mortgages, 

Borlington,  Cedar  Kapids  &  Northern  R.R.  5s,  1906,    . 
14  shares  Burlington,  Cedar  Rapids  &  Northern  R.R., 

Carthage  National  Bank,  N.  Y.,    .... 
City  National  Bank,  Watertown,  N.  Y., 
National  Union  Bank,  Watertown,  N.  Y.,    . 

West  End  Paper  Co 

Jefferson  County  Nat.  Bank,  Watertown,  N.  Y., 
Watertown  National  Bank,  Watertown,  N.  Y.,   . 
International  Paper  Co.,  preferred, 
International  Paper  Co.,  common, 
Watertown  Real  Estate  &  Building  Co., 

Western  Union  Telegraph, 

West  End  Paper  Co., 

Beal  estate  mortgage, 


10 

11 

TO 

150 

50 

15 

49 

ZO 

20 

40 

50 

Company's 
Mftrket  Talue. 

$221,928  40 

7,600  00 

250  00 

10,000  00 

10,000  00 

23,700  00 

4,000  00 

2,200  00 

6,000  00) 

6,000  00} 

2,000  00 

16,000  00 

20,000  00? 

10,000  00  ] 

5,000  00 

32,500  00 

13,000  00 

02,000  00 

7,100  00 

00,000  00 

10,000  00 

7,000  00 

0,000  00 

13,500  001 

1,600  00 

2,100  00 

1,200  00 

1,100  00 

10,080  00  J 

10,000  00 

12,000  00 

3,370  00 

4,091  50 

690  00 

2,000  00 

3,670  00 

0,000  00 

9,000  00  J 


! 


Loaned 
Thereon. 

$80,107  08 

130,200  70 

4,201  67 

210  00 

8,000  00 

0,000  00 

10,000  00 

6,700  00 

6,000  00 

•     120  00 
10,000  00 

20,000  00 

2.000  00 

13,000  00 

6,000  00 

20,000  00 

6,000  00 

0,000  00 

10,000  00 

0,000  00 

0,000  00 


20,000  00 


8,000  00 
10,000  00 

4,400  00 


16,200  00 
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200  shares  Union  Pacific  B.B.,  common, 
100      "      General  Electric  Co.,     .... 
60      *•      Great  Northern  Ey.,j)ref erred,     . 
100      *'      Missouri,  Kansas  &  Texas  By.,  common. 


Company** 
Market  Valae. 

930,100  00 1 
17,600  00 
14,600  00 
3,700  00 


LiCMined 


960,000  00 


9678,634  90      3473,.'(40  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 
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Railroad  Stocks, 
300  shares  Atchison,  Topeka  &  Santa  F^,  preferred, 
Atlanta  &  Charlotte  Air  Line, 
Caynga  &  Snsquehanna, 
Chicago,  Milwaokee  &  St.  Paul, 

Hereford 

Illinois  Central  (leased  lines) , 

Morris  &  Essex, . 

Morris  &  Essex  Extension, 

Nashville  &  Decatur, 

N.  Y.,  Lackawanna  &  Western, 

Oswego  &  S^rracase,    . 

Pennsylvania,     . 

Pittshurg,  Fort  Wayne  &  Chicago, 

Bome,  Watertown  &  Ogdensburg, 

Union  Pacific 

Union  Pacific,  preferred,    . 
Warren, 

Bank  Stocks, 
35  shares  Carthage  National,  N.  Y., . 

1st  Nat.  of  the  1,000  Is.,  Alex.  Bay,  N.  Y 
Jefferson  Co.  National,  Watertown,  N.  Y 
Nat.  Bank  &  Loan  Co.,  Watertown,  N.  Y 
National  Herkimer  Co.,  Little  Falls,  N.  Y 
National  Union,  Watertown,  N.  Y.,  . 
Watertown  National,  N.  Y., 

Miscellaneous  Stocks, 
300  shares  American  Car  &  Foundry  Co.,  preferred, 
200      **      American  Locomotive  Co.,  preferred, 
Cleveland,  O.,  Bldg.  &  Loan  Co.,  certificate  of  deposit 
265  shares  Hungerford-Holbrook  Co., 
300      ••      International  Paper  Co.,  preferred, 
Savings,  31dg.  &  Loan  Co.,  Cleveland,  O.,  cert,  of 
5  snares  Underwriters'  Salvage  Co., 
70      "      Watertown  Carriage  Co.,    . 
585      "      Western  Union  Telegraph  Co., 

State  and  Municipal  Bonds. 

Georgia  4Js,  1915, 

Portland,  Ore.,  5s,  1923 

Bichmond,  Va.,  4s,  1921, 
Bichmond,  Va.,  4s,  1923, 
Bichmond,  Va.,  4s,  1927, 

Railroad  Bonds, 
Atchison,  Topeka  &  Santa  F^  gen.  mtge.  4s,  1995, 
Erie  (Pennsylvania  coll.)  48, 1951, 
Galveston,  H'sb'g  &  San  A.  (T.,  M.  &  P.  Ex.)  5s,  1931 
Georgia  B*y  &  Electric  Co.,  5e,  1932,  . 
Lehigh  &  Hudson  Biver  5s,  1917,  . 
Lehigh  Valley  4^s,  1940, 
Little  Falls  &  Dolgeville  3s,  1932, 
Metropolitan  Street  4b,  2002,  . 
Missouri  Pacific  5s,  1917, 
N.  Y.  Cent.  &  Hud.  Biver  (Lake  Shore  coll.)  3^8, 1998 
Norfolk  &  Southern  5s,  1954,  .... 

Northern  Pacific  (  St.  Paul  &  Duluth  Div.)  4s,  1996, 
Nor.  Pacific-Gt.  Nor.,  joint  (C,  B.  &  Q.  coll.)  4s,  1921 

Portland  5s,  ia30, 

Beading  Co.  (Jersey  Central  colM  48, 1951, 
St.  Louis  &  San  Francisco  4^s,  1908, 
Union  Pacific  4s,  1947,    .... 


dep 


Book  Valae. 
930,575  00 

8,618  75 
17,250  00 
44,875  00 
10,150  00 

1,489  25 
21,540  00 

2,782  00 
23.192  50 
13,650  00 
15,741  00 
65,026  00 
27,750  00 
27,500  00 
28,875  00 
17.025  33 

8.720  00 

4,000  00 
1,000  00 
4,896  00 
14,600  00 
12,750  00 
88,093  50 
14.925  00 

27,787  60 
18,825  00 
10,000  00 
26,600  00 
24,950  00 

1,000  00 
600  00 

3,600  00 
49,507  31 

11,724  60 
62.000  00 
10,300  00 
15,150  00 
1,840  00 

10,187  51 
19,126  00 
21,660  00 
26.250  00 

5,000  00 
21,850  00 

3,500  00 
19,665  66 
26,937  50 

9,562  50 
10,000  00 
10,000  00 

9.412  64 

9.900  00 
19,325  00 
24,062  50 

9,707  03 


Market  Valae. 
931,500  00 
8.500  00 
16,125  00 
45,437  50 
9,925  00 
1,449  00 
20,680  00 
100  2,600  00 

189  22,491  00 

136  13,600  00 
235  15,510  00 
1431  71,812  50 
182|  27,375  00 
134  26,800  00 
1501          37,656  25 

99|  19,900  00 

184  3.680  00 

165  5,775  00 

200  2,000  00 

260  6,760  00 

160  20,800  00 

185  13,875  00 

137  41,716  50 
260  26,250  00 

lOOi  30,037  50 

116  23,000  00 

100  10,000  00 

100  26,500  00 

85  25,500  00 

100  1,000  00 

100  500  00 

25  1,750  00 

93}  54,624  38 

11,160  00 
58,125  00 
10,287  60 
15,468  76 
2,072  60 

10,187  50 

18,600  00 

22,000  00 

25,625  00 

5,025  00 

21,750  00 

2.500  00 

17,800  00 

25,968  75 

8,850  00 

9,350  00 

10,000  00 

9,987  50 

9,960  00 

19,900  00 

23,875  00 

10,476  00 
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Miscellaneous  Bonds.                                        Book  Value.      lUte.  Market  Value. 

ConflOlidated  Water  Co.  of  Utlca,  N.  Y..  58, 1929,         .      $10,280  00         97^  $9,7fiO  00 

International  Paper  Co.  6s.  1935 22,600  00         93  23,250  00 

Jeffewm  Power  Co.  Bs,  1912, 40,000  00       100  40,000  00 

New  York  &  Westchester  Lighting  Co.  48,  2004,  .        .        23,187  60         92  2:i,000  00 

St.  Regis  Paper  Co.  68,  1919 60,000  00       100  60,000  00 

West  End  Paper  Co.  68, 1906, 60,000  00       100  60,000  00 

$1,165,579  48  $1,210,077  13 

ALBANY  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

Incorporated  March  8, 1811.    Commended  buslneee  March  16, 1811.    Reorganized  June  1, 1881. 

PAID-UP  CAPm.L,  $250,000. 
JOHN  E.  MCELROY,  President.  CHARLES  H.  HAHN,  Secretary. 

Home  Office,  93  State  Street. 

Net  fire  premiums, f  222,205  01 

Interest  on  mortgage  loans,  1 10,123. 66;  stocks  and  bonds,  fU,- 

659.11;  all  other,  $420.92, 25.203  69 

Rents,  including  company^s  own  occupancy, 5,855  35 

Profit  from  agency  of  president  and  secretary, 3,82167 

Total  income, 1257,085  72 

Ledgerassets,  Dec.  31,  1904, 603,373  50 

Total $860,459  22 

Disbursements. 

Net  amount  paid  for  fire  losses, $103,109  84 

Interest  and  dividends  to  stockholders, 20,000  00 

Commissions  or  brokerage, 54,790  13 

Salaries,  fees,  etc.,  of  oflScers  and  employees, 11,536  66 

Rents,  including  company's  own  occupancy, 1,200  00 

Repairs  and  expenses  on  real  estate, 1,916  63 

Real  estate  taxes,  $875.40;  other  taxes  and  fees,  $10,978.97,   .  11,854  37 

Loss  on  sale  or  maturity  of  ledger  assets, 429  30 

Printing  and  stationery, 1,396  43 

Office  fimiture, 179  10 

Agents*  expenses, 1,936  29 

AU  other  disbursements, 203  64 

Total  disbursements, $208,552  39 

Balance, $651,900  83 

Ledger  Assets. 

Real  estate,  $76,000 ;  mor^ages,  $188,150, $263,150  00 

Stocks  and  bonds  (Schedule  A) 354,824  67 

Cash  in  banks  and  office, 13,655  51 

Agents'  balances, 20,276  65 

Total  ledger  assets, $651,906  83 

Non-Ledger  Assets. 

Interest  accrued  on  moitgages, 790  80 

Rents  due  on  company^s  property, 666  25 

Market  value  of  stocks  and  bonds  over  book  value,  ....  15,610  75 

Due  from  agency  of  president  and  secretary, 2,407  16 

Gross  assets, $671,381  79 
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LlABIUTIES. 

Unpaid  losses,  including  $675  resisted,  f  15,1 11. 77;  less  reinsur- 
ance, f  1,224. 23,        

Unearned  premiums  on  outstanding  risks. 


All  liabilities,  except  capital  and  surplus,  . 


Surplus  to  policy  holders, 
lid-i 


Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


Total  liabilities, 


Risks  and  Premiums 


Fire  risks  outstanding  Dec.  31,  1904, . 
Fire  risks  written  during  1905,  . 


Preminms. 
f315,711  84 
280,402  50 

t596,l  14  34 
252,291  83 

9343,822  51 
32,254  34 

Net  amount  in  force f  31,804,493  00     1311,568  17 

Miscellaneous. 


Total, 

Risks  expired  and  terminated,    . 

In  force  at  end  of  year. 
Amount  reinsured. 


f  492,589  06 


113,887  54 
164,905  19 

1178,792  73 

250,000  00 
242,589  06 

1671,381  79 


$31,943,779  00 
27,649,425  00 

•59,593,204  00 
24,391,063  00 

$35,202,141  00 
3,397,648  00 


Premiums  received  from  reorganization  of  company. 
Losses  paid  from  reorganization  of  company,  . 

Fire  losses  incurred  during  the  year, 

Cash  dividends  declared  from  reorganization  of  company, 
Stock  dividends  declared  from  reorganization  of  company, 
Dividends  declared  during  the  year  (8  per  cent.),    . 
Company's  stock  owned  by  directors,         .... 


f  2,735,332  00 

1,448,748  00 

105,220  00 

505,000  00 

50,000  00 

20,000  00 

27,450  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company 


Stocks, 
50  shares  Detroit  &  Mackinac  B.B.,  preferred, 
50      "      American  Tobacco  Co.,  preferred, . 

Railroad  Bonds. 
Atlanta,  Knozville  &  Northern  6s,  1946, 
Detroit  &  Mackinac  general  mortgage  48, 1995, 
Detroit  8c  Mackinac  Car  Tmst  note  5s,  1909, 
Lake  Shore  &  Michigan  Soathern  48, 1928,   . 
New  York  Central  &  Hudson  River  48, 1934, 
Northern  Pacific  38,  2047,       .... 
St.  Louis  &  San  Francisco  4s,  1951, 
Schenectady  Consolidated  4.\s,  1953, 
Schenectady  Ist  mortgage  4^8,  1953, 
Texas  Central  58, 1923,   .      '  . 

Union,  N.  Y..  5s,  1942, 

United  Traction  (Albany  &  Troy)  4^8, 1919, 

United  Traction  (Albany  &  Troy)  4^8,  2004, 

Virginia  &  Southwestern  5s,  2003, 

Virffinia  &  Southwestern  Car  Trust  note  5s,  1908, 

Wabash  1st  mortgage  5s,  1939, 

Wabash  (Detroit  &  Chicago  Extension)  5s,  1^1, 

Watervliet  Turnpike  &  R.R.  6s,  1919,   . 

Western  New  York  &  Pennsylvania  5s,  1937, 

Miscellaneous  Bonds. 
American  Tube  &  Stamping  Co.  5s,  1932, 
Col.  Fuel  &  Iron  Co.  5s,  1943, 
Consumers'  Gas  Co.,  Chicago,  5s,  1936, . 
Electrical  Securities  Corporation  58, 1934,     . 


Book  Valao. 

Rate. 

$5,000  00 

96 

5,275  00 

104^ 

16,000  00 

114 

9,658  00 

•'*2 

6,666  67 

100 

9,900  00 

99^ 

10,000  00 

995 

3,554  25 

761 

24,000  00 

sr4 

24,375  00 

103 

1.050  00 

103 

20,000  00 

104 

10,000  00 

110 

15,140  00 

102 

5,176  00 

107 

25,632  00 

107.i 

6,260  00 

100 

25,000  00 

115 

9,885  00 

210 

8,160  00 

116 

26,000  00 

116h 

4,750  00 

10.150  00 

5,350  00 

6,126  00 


90 
101 
106 
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Market  Valoe. 
$4,750  00 

5,225  00 

17,100  00 

9,450  00 

6,666  67 

9,950  00 

9,975  00 

3,831  25 

20,580  00 

25,750  00 

1,030  00 

20,800  00 

11.000  00 

15,300  00 

5,350  00 

26,875  00 

6,250  00 

28,750  00 

11,0(X)  00 

9,280  00 

29,125  00 

4,500  00 

10.100  00 

5,300  00 

4,900  00 
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EqaiUble  Gas  &  Electric  Light  Co.,  Utica,  Ss,  1942,     . 

Montreal  Light,  Heat  &  Power  Co.  4Js,  1932, 

New  York  Gm  &  Eleo.  Lt.,  Heat  &  Power  Co.  5s,  1948, 

Peoples'  Gas  Lieht  Co.,  Chicago,  68, 1943,    . 

Unioo  Electric  Light  &  Power  Co.,  St.  Loais,  5s,  1932, 

United  Electric  Light  &  Power  Co.,  Bait.,  ^B,  1929,    . 

United  States  Steel  Corporation  2d  mortgage  Se,  1963,  . 

Virgioia  Iron,  Coal  &  Coke  58, 1949,      .        .        .        . 


Book  Yaloe. 

Rate. 

Market  Valoe. 

88,000  00 

102J 

88,220  00 

5,125  00 

102 

5,100  00 

5,500  00 

108;; 

5,412  50 

15,922  50 

1191 

17,925  00 

7,000  00 

102| 

7,175  00 

9,500  00 

961 

9,675  00 

9,668  75 

96 

9,600  00 

4,012  50 

90 

4,500  00 

8354,824  67 

8370,435  42 

THE  ALLIANCE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Incorporated  Dec.  5, 1904.    Commenced  buslnesB  1905. 

Paid-up  Capital,  $600,000. 

CHABLES  PLATT,  FrtHdent.  HENBY  W.  FABNU^I,  Secretary. 

Home  Office,  232  Walnut  Street. 

Income. 

Net  fire  premiams,  f  353,734 .  18 ;  marine,  184,245 .88,                        .  1437,980  01 

Deposit  premiams  on  perpetual  risks, 4,995  00 

Interest  on  bonds,  $42,095. 17 ;  all  other,  t578.82,     ....  42,668  49 

From  all  other  sources, 10  50 

Total  income, $485,654  00 

Ledger  assets,  Dec.  31, 1904, 993,236  09 

Total, $1,478,890  09 

DiSBUBSEMENTS. 

Net  amount  paid  for  firo  losses,  $67,534.51 ;  marine,  $30,306.80,    .  $97,840  81 

Deposit  premiums  returned, 250  00 

Commissions  or  brokerage, 89,993  94 

Salaries,  fees,  etc.,  of  officers  and  employees, 21,962  38 

Rents, 2,168  01 

Taxes  and  fees, 3,681  96 

Advertising,  printing  and  stationery, 7,936  78 

Leeal  expenses, 1,075  20 

Allother  disbursements, .  12,035  50 

Total  disbursements, $236,944  58 

Balance, $1,241,945  51 

Ledgeb  Assets. 

Bonds  (Schedule  A), $1,108,219  75 

Cash  in  banks  and  office 89,693  72 

Agents'  balances, 42,997  04 

Bills  receivable,  not  matured, 1,035  00 

Total  ledger  assets, $1,241,945  51 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,  .  $112  50 

Book  value  of  bonds  over  market  value,    .  11,843  50 

Total  unadmitted  assets, 11,956  00 


Total  admitted  assets, $1,229,989  51 
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Liabilities. 

Unpaid  losses,  $58,445.55;  less  reinsurance,  $12,795.25, .  t^5.650  30 
Unearned  premiums  on  outstanding  risks,  $231,874.54;  plus  same 

on  disallowed  reinsurance, $276.56, 231,651  10 

Reclaimable  on  perpetual  fire  policies, 4,270  50 


All  liabilities,  except  capital  and  surplus, $281,571  90 

Surplus  to  policy  holders, $948,417  61 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities, «  448,417  61 

Total  liabilities $1,229,989  51 

Risks  and  Premiums. 

PreraJiuBS. 

Fire  risks  written  during  1905, $37300,828  00     $432^53  26 

Risks  expired  and  terminated 7,894,844  00         78,974  bo 


In  force  at  end  of  year, $29,906,484  00     $353,378  71 

Amount  reinsured, 2,155,476  00         27,470  30 


Net  amount  in  force, $27,751,008  00     $325,908  41 


Perpetual  risks  in  force  (not  included  above), 


$174,650  00        $4,745  00 


Marine  risks  written  during  1905,      ....   $9,014,246  00       $87,004  34 
Risks  expired  and  terminated, 7,976,444  00        44,983  08 


In  force  at  end  of  year, 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year, . 
Marine  and  inland  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors. 


Schedule  A.    Bonds  owned  bt  the  Company. 


$1,037,802  00       $42,021  26 


$437,980  00 
97341  00 
89,315  00 
54,176  00 
20.080  00 


Oovemment  and  Municipal  Bonds. 

Japan  6s,  1911, 

New  York,  N.  Y.,  3ifl,  1954, 

Philadelphia,  Pa.,  SU,  1932, 

Philadelphia,  Pa.,  3|s,  1934, 

Railroad  Bonds. 
Baltimore  &  Ohio,  prior  lien,  3^s,  1925, 

Central  Pacific  48, 1954, 

Central  of  N.  J.  (Lehigh  &  Wilkesb.  Coal)  5s,  1912, 

Chesapeake  &  Ohio  equipment  notes,  4s,  1913, 

Chesapeake  &  Ohio  eqaipment  notes,  4s,  1914, 

Chicago  &  Eastern  Illinois  4s,  1955, 

Coal  rwiver  48  1945 

Consolidated  Traction  Co.,  N.  J./ss,  1933, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lehieh  Valley  4s,  2003,  .... 

New  York  Central  &  Hudson  River  4s,  1934, 

Northern  &  Western  4s,  1944,         .        .        .        , 

N.  &  W.  &  Pocahontas  Coal  &  Coke  Co.  4s,  1941, 

Reading  Co.  (Jersey  Central  Col. )  4s,  1951, 

Richmond- Washington  4s,  1943,    . 

Rio  Grande  Western  4s,  1949, 

St.  Louis  &  San  Fran.  (St.  L.,  M.  &  S.  B.Div.)  44s,  1909, 

Terminal  Association  of  St.  Louis  4s,  1963,  . 


Book  Value. 
$25,118  25 
205,250  00 
30,442  50 
175,106  25 

96,175  00 
24.750  00 
14,385  00 
16,622  60 
32.234  40 
19.100  00 
14.475  00 
27,197  50 
50.062  50 
73,812  50 
50,062  50 
24,250  00 
23,906  25 
49,578  75 
10,350  00 
22.968  75 
48.625  00 
49.625  00 


Bate. 


Market  Valoe. 

323.863  00 

200,000  00 

30,442  50 

174.983  26 

94,260  00 
24.260  00 
14,067  60 
16.660  00 
32,840  00 
19,000  00 
14.560  00 
26.760  00 
49,760  00 
73,600  00 
49.876  00 
24,600  00 
23,375  00 
49,750  00 
10.325  00 
22.600  00 
48.000  00 
50.000  00 
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3fisceUaneotia  Bonds.  BookVala«.       Rate.     Market  Valae. 

American  Telephone  &  Telegraph  Co.  48, 1929,    .  924,126  00         94^       $23,625  00 

91,108,219  76  81,096,376  25 


AMERICAN  INSURANCE  COMPANr,  NEWARK,  N.  J. 

Incorporated  Feb.  20, 1846.    Commenced  basiness  April  1, 1846. 

Paid-up  Cafitai«,  $600,000. 
£.  O.  DOREMCJS,  Preiidtni.  JAMES  H.  WORDEN,  Secretary. 

ffome  Office,  70  Park  Place. 

Income. 

Net  fire  premioms, 12,288,968  86 

Interest  on  mortgage  loans,  $79,703.87;  stocks  and  1:>onds,  fl06,- 

703.88;  all  other,  $4,614.69 191,022  44 

Rents 12,432  22 

Profit  on  sale  or  mataritj  of  ledger  assets, 196,485  28 

Total  income, $2,688,908  30 

Ledger  assets,  Dec.  31, 1904, 5,220,430  75 

Total, $7,909,339  05 

Disbursements. 

Net  amount  paid  for  fire  losses, $952,987  79 

Interest  and  dividends  to  stockholders, 95,895  02 

Interest  and  dividends  to  policy  holders, 145  00 

Commissions  or  brokerage, 472,773  88 

Salaries,  fees,  etc.,  of  ofl£»rs  and  employees, 124,630  19 

Rents, 4,554  15 

Repairs  and  expenses  on  real  estate, 7,460  51 

Real  estate  taxes,  $5,551 .01 ;  other  taxes  and  fees,  $67,887 .  69,  73,438  70 

Redaction  in  book  value  of  real  estate, 3,245  13 

Advertising, 1,217  46 

Contingent  profits  to  agents, 16,968  70 

CoUecUng  farm  notes, 3,26193 

Postage,  telephones,  telegrams  and  express, 20,263  64 

Furniture  and  fixtures, 4,532  94 

Maps  and  corrections, 4,562  58 

Local,  state  and  national  boards, 22,203  00 

Stationery  and  agency  supplies, 23,502  36 

Surveying, 1,238  23 

Salaries  and  expenses  of  special  agents, 48,71150 

All  other  disbursements 16,786  64 

Total  disbursements $1^98,379  35 

Balance, $6,010,959  70 

Ledger  Assets. 

Real  estate,  $533,900;  mortgages,  $1,524,175.75,  .$2,058,075  75 

Stocks  and  bonds  (Schedule  A), 3,166,334  34 

Cash  in  banks  and  office, 222,429  50 

Agents'  balances,  303,905  04 

Bills  receivable, 260,215  07 

Total  ledger  assete, $6,010,959  70 
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Non-Ledger  Assets. 
Interest  due  and  accrued :  — 
On  mortgages,  122,730.19 ;  stocks  and  bonds,  141,194.90,  f 63,925  09 

Rents  due  on  company ^s  property, 128  00 

Market  value  of  stocks  and  bonds  over  book  value,  ....        42,047  16 

Gross  assets,* 16,117,059  95 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,   .  t5,478  90 

Bills  receivable,  past  due, 48371  95 

Special  deposits  less  f  18,143.94  liability  thereon,      .  43,281  06 

Total  unadmitted  assets, 97,631  91 

Total  admitted  assets, $6,019,428  04 

LlABIUTIES. 

Unpaid  losses,  including  f 6,756. 17  resisted,  tl76,432.51;  less  re- 
insurance, $28,828.78 $147,603  78 

Unearned  premiums  on  outstanding  risks, 2,691,295  53 

Dividends  due  stockholders,  $30,576.07 ;  policy  holders,  $176,         .  30,752  07 

Commissions  and  other  charges  due  agents  and  brokers, .                .  105,261  86 

All  liabilities,  except  capital  and  surplus, $2,974,913  19 

Surplus  to  policy  holders, $3,044^14  85 

Paid-up  capital, 600,000  00 

Surplus  over  capital  and  general  liabilities, 2,444,514  85 

Total  liabilities, $6,019,428  04 

Risks  and  PREinuifs. 

Premlams. 

Fire  risks  outstanding  Dec.  81, 1904, .        .        .        $421,688,282  00  $4,564,473  59 
Fire  risks  written  during  1905, 273,740,868  00    2,947,174  62 

Total $695,429,150  00  $7,511,647  21 

Risks  expired  and  terminated 216,575,711  00    2,295,840  45 

In  force  at  end  of  year $478,853,439  00  $5,216,806  76 

Amount  reinsured 31,430,979  00       330,575  39 

Net  amount  in  force, $447,422,460  00  $4,885,231  37 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  .         $21,693,567  00 

Losses  paid  from  organization  of  company, 9,747,288  00 

Fire  losses  incurred  during  the  year, 915,019  00 

Cash  dividends  declared  from  organization  of  company, .                .  2,763,800  00 

Stock  dividends  declared  from  organization  of  company,         .  600,000  00 

Dividends  declared  during  the  year  (17  per  cent.),  ....  102,000  00 

Company's  stock  owned  by  directors, 85,395  00 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.       Kate.     Market  Vtloe. 

2,306  shares  Morris  &  Essex $224,544  39       188       $216,764  00 

1,000      "      United  New  Jersey  E.R.  &  Canal.     .        .       277,372  25       270         270,000  00 

*  The  company  holds  also  Instalment  premium  notes  to  the  amount  of  ^84,839.d6,  which  do  oo^ 
enter  Into  or  form  anr  part  of  the  assets  of  the  company,  as  no  portion  of  them  la  earned.  What- 
ever  value  Is  attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amoant 
exactly  equal  to  the  reinsurance  liability,  the  entire  sum  consisting  of  "  unearned  premiums." 
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Miscellaneoua  Stocks* 
3  shares  General  Adjustment  Bn.  of  New  York, 
5     '*      Underwriters  Salyase  Co.,  N.  Y.,    . 
1  share  Western  Adjnst.  &  £i8pec.  Go.  of  Chic, 

Government  and  County  Bonds, 

United  States  4s,  1907, 

United  States  2s,  1930, 

Boroogh  of  Madison,  N.  J.,  4^,  1916,    . 

Railroad  Bonds. 
American  Dock  and  Improyement  Go.  6s,  1921, 
Central  of  New  Jersey  Ss,  1987, 
Consolidated  Traction,  N.  J.,  58, 1933,  . 
Easton  and  Amhoy  5s,  1920,  . 
Lehigh  Valley  Terminal  58, 1911, . 
LoDff  Dock  6s,  1985,        .... 
Midland  of  New  Jersey  6b,  1910,    . 
Morris  and  Essex  7s,  1915, 
Newark  Passenger  58, 1930,    . 
N.  Y.  and  Greenwood  Lake  58, 1946,      . 
N.  Y.,  L.  E.  &  W.  Dock  and  Improvement  Ga  68 
N.  Y.,  Snsqnehanna  &  Western  6s,  1913, 
North  Hudson  Goanty,  N.  J.,  Ss,  1928, 
Trenton  Passenger  6s,  1923,    . 
Trenton  Passenger  6s,  1925,    . 
Trenton  Passenger  68, 1926,    . 
Trenton  Passenger  6s,  1927,    . 
Trenton  Passenger  6s,  1928,    . 
Trenton  Passenger  68, 1931,    . 
United  New  Jersey  R.B.  &  Ganal  48, 1929, 
United  New  Jersey  E.R.  &  Canal  48, 1944, 
West  Jersey  &  Sea  Shore  SJs,  1936, 

Miscellaneous  Bonds. 
Newark  Gas  Go.  68, 1944, 


1913 


Book  Yalae. 

$160  00 
500  00 
125  00 

25,000  00 
76,000  00 
19,000  00 

271,658  87 

183,397  28 

133,441  49 

206,568  74 

249,827  76 

277,641  60 

66,783  52 

119,703  68 

142,666  11 

112,409  84 

138,269  65 

104,094  43 

132,049  60 

2,410  20 

3,657  42 

3,687  60 

4,948  41 

6.218  35 

31.379  27 

62,153  87 

53,694  44 

14,641  60 


Rato.  Market  Yalae. 

100  (S160  00 

100  600  00 

100  100  00 

102  26,600  00 

102|  76,781  26 

104  19,760  00 

llli  270,a37  60 
13l|  180,497  60 
107  130,640  00 

109  202,740  00 

118^  266,625  00 
133  288,610  00 

107  66.270  00 

125,750  00 
140,625  00 
125,992  60 
138,375  00 
106,200  00 
138,760  00 
2,.352  60 
3,570  00 
8,588  75 
4,800  00 
6.000  00 
30,000  00 
66,312  60 
55,312  60 
14,137  60 


234,369  17       136  243,440  00 


93,166,334  34 


$3,208,381  60 


AMERICAN  CENTRAL  INSURANCE  COMPANY,  ST.  LOUIS.   MO. 

Incorporated  February,  1868.    Commenced  business  February,  1868. 

Paid-up  Capital,  $1,000,000. 
GEORGE  T.  CRAM,  President.  JNO.  H.  ADAMS,  Secretary. 

Home  Cffice,  816  Olive  Street. 

Income. 

Net  fire  premiams, 12,022,028  21 

Interest  on  mortgage  loans,  $412;  collaterals,  fll,H81.I7;  stocks 

andbonds,  1158,447.74;  all  other,  13,408.28,         ....       178,64419 
Profit  on  sale  or  maturity  of  ledger  assets, 7,581  25 

Total  income $2,203,203  65 

Ledger  assets,  Dec.  31, 1904, 3,359,921  33 

Total $5^63,124  98 

Disbursements. 

Net  amount  paid  for  fire  losses, f  990,103  01 

Interest  and  dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage, 393,101  99 

Salaries,  fees,  etc.,  of  officers  and  employees, 102,271  88 

Rents 7,888  92 

Taxes  and  fees, 68,049  97 

Advertising, 8,130  57 

Postage,  express,  exchange  and  telegraph, 14,483  88 

General  expense, 224,094  41 

Total  disbursements $1,903,124  08 

Balance $3,660,000  95 
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Ledger  Assets. 

Mortgages, $7,500  00 

Loans  secured  by  collateral  (Schedule  A), 170,000  00 

Stocks  and  bonds  (Schedule  B), 2,975^28  17 

Cash  in  banks  and  office, 233315  58 

Agents^  balances, 272,857  20 

Total  ledger  assets, t3,66O,0OO  95 

N0N-I.EDGER  Assets. 
Market  value  of  stocks  and  bonds  over  book  value,  ....       574,711  75 

Gross  assets,         .        .        .       '. 14,234,712  70 

Assets  not  admitted. 
Special  deposits  less  $33,771.23  liability  thereon,     ....         38,87877 

Total  admitted  assets, t4,195«838  93 

Liabilities. 

Unpaid  losses,  including  $14,328.59  resisted,  $199,367.41;  less  re- 
insurance, $52,385.27,      $146,982  14 

Unearned  premiums  on  outstanding  risks,  $1,613,371 .34 ;  plus  same 
on  disallowed  reinsurance,  $9,477.13, 1,622,848  47 

All  liabilities,  except  capital  and  surplus, $1,769330  61 

Surplus  to  policy  holders,  .  .        .        .        .   $2,426,003  32 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities, 1,426,003  32 

Total  liabilities, $4,195,833  93 

Risks  and  Premiums. 

Premlnnu. 

Fire  risks  outstanding  Dec.  31, 1904, .                        $269,915,730  00  $3,231,773  86 
Fire  risks  written  during  1905, 226,846,319  00    2,936,148  54 

Total $496,762,049  00  $6,167,922  40 

Risks  expired  and  terminated, 201,255,280  00    2,596,903  90 

In  force  at  end  of  year,       .        .        .        .                $295,506,769  00  $3,571,018  50 
Amount  reinsured, 33,949,280  00       503,188  57 

Net  amount  in  force, $261,557,489  00  $3,067,834  93 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  $30,615,756  00 

Losses  paid  from  organization  of  company,       .....  15,236,361  00 

Fire  losses  incurred  during  the  year, 1,014,598  00 

Cash  dividends  declared  from  organization  of  company, .  1,951,412  00 

Dividends  declared  during  the  year  (10  per  cent.),  ....       100,000  00 
Company^s  stock  owned  by  directors, 166,500  00 

Schedule  A.    Securities  held  as  Collateral. 

Company's  Loaned 

Market  Value.  Thereon. 

Nashville  Terminal  Go.  bonds, 9125,000  00      $100,000  00 

700  shares  Broadway  Real  Estate  Co.,  St.  Louis,  .        .  70,000  00         60,000  00 

60      **      Commonwealth  Trust  Co.,  St.  Louis,    .  .  17,150  00         10,000  00 

$212,160  00      S170,000  00 
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Schedule  B.    Stocks  and  Bonds  owned  bt  the  Compant. 

Railroad  Stocks. 
30O  Bhaxes  United,  St.  Loais,  prefemd, 

Bank  Stocks. 
100  shareB  Boatmen's,  St.  Ixmis,  Mo., 
68     "     Mechanics'  Amer.  National,  St.  Loais,  Mo., 
3,900     **     Nat'l  Bank  of  Commerce,  St.  Ixmia,  Mo., . 
2S0     "     Third  National,  St.  Lonis,  Mo., . 

Misoeilaneotis  Stocks. 
2  ihares  General  Adinstment  Burean,  N.  Y.,  . 
500     *'     Harsadine-McK.  D.  G.  Co.  St.  Louis,  Mo., 
57     *'     Lacfode  G.  L.  Co., prel'red,  St.  Loois,  Mo., 
1  share  Western  Adjt.  &  Inspeo.  Co.,  Chicago,  111., 

Government  Bonds. 
United  States  2s,  1930,    .... 

State  and  Municipal  Bonds. 
Georgia  4^8, 1915,    . 

Cartl^,  Mo^  School  Dist.  4s,  1908-23, 
Fort  Worth,  Tex.,  4s,  1941,    . 
Karbome,  Mo.,  6s,  1909, 
Peiroe  CitT,  Mo.,  5s,  1917,      . 
ForUand,  Ore.,  4s,  1928, 


1961. 


Railroad  Bonds. 

Atlantic  City  4s,  1951 

Central  of  Ga.  Cons.  5s,  1946, 

Chettpeake  &  Ohio  4^8, 1992, 

Chicago,  Burlington  &  Qnincv  4s,  1921, 

Chicago,  Rock  £land  &  Pacific  46, 1934, 

Cohunbia  &  St.  Louis  48, 1945, 

Fort  Worth  &  Denver  City  6s,  1921, 

Fort  Worth  &  Bio  Grande  4s,  1928, 

Illinois  Cent  (St.  Lonis  Diy.  &  Term.)  3s, 

Kansas  City,  Fort  Scott  &  Mem.  4s,  1936, 

Kansas  City  Sonthem  3s,  I960, 

Little  Bock  &  Hot  Springs,  Western  48, 1939 

Kissoori  Pacific  4s,  1945, . 

St.  Clair,  Madison  &  St.  L.  Belt  4s,  1961, 

St  Loais,  Council  Bluffs  &  Omaha  6s,  1908, 

St  Louis,  Iron  M.  &  Southern  48, 1929, 

St  Louis,  Iron  M.  &  Southern  5s.  1931, 

St  Louis,  Mem.  &  So.  Eastern  44s,  1909, 

St.  Louis  Merchants  Bridge  Co.  6s,  1929, 

St  Louis  &  San  Francisco  48,  1961, 

St  Louis  &  Southwestern  4s,  1932, 

St.  Louis  &  Suhurban  6s,  1923, 

Southern  Pacific  48, 1956, 

Tenn.  Central  Construction  notes. 

Union  Depot  68, 1918 

United,  St  Louis,  4s,  1934,     . 
Wahash-Pitts.  Term.  48, 1954, 

Miscellaneous  Bonds. 
Frisco  Annex  Realty  Co.  Ss,  1928, . 
Kinlock  Long  Dist.  Tel.  58, 1929,  . 
Laclede  Gas  Light  Co.  6s,  1919,      . 
Lincohi  Real  Estate  Building  Co.  68, 1923, 
Mo.  Elec.  Light  &  Power  Co.  6s,  1921,  . 
National  Enameling  &  Stamping  Co.  5s,  1907-1911, 
Pontiac  Building  Co.  5s,  1922 


Book  Valoe. 

LRate. 

Market  Value. 

824,275  00 

84 

826,200  00 

11,800  00 

262i 

26,260  00 

21,115  60 

333 

22,644  00 

814,345  00 

349 

1,361,100  00 

76,260  00 

325 

81,260  00 

100  00 

100 

100  00 

60,000  00 

110 

65,000  00 

3,282  00 

96 

5,416  00 

126  00 

100 

100  00 

211,760  00 

1021 

204,760  00 

11,725  00 

lUi 

11,150  00 

55,000  00 

100 

55,000  00 

49,080  00 

98 

49,000  00 

4,000  00 

104 

4,160  00 

15,000  00 

109 

16,360  00 

63,000  00 

103 

51,500  00 

24,600  00 

95 

23.760  00 

55,687  60 

1122 
lOOi 

56,187  60 

26,718  75 

24,625  00 

14,860  00 

99 

14,850  00 

24,031  26 

^TYR 

23,625  00 

28,876  00 

94 

31,020  00 

40,231  26 

llOj 

38,762  50 

23,025  00 

89| 

22,375  00 

8,800  00 

82ft 

8,250  00 

86,626  00 

85{ 

85,600  00 

21,460  00 

72J[ 

21,712  60 

23,718  76 

92 

23,000  00 

47,640  62 

90i 

45,312  60          \ 

30,430  00 

91 

34,680  00          : 

18,000  00 

102 

18,360  00 

47,812  60 

921 
114| 

46,375  00 

26,875  00 

28,718  75 

73,260  00 

96 

72,000  00         i 

85,950  00 

113 

96,060  00 

80,566  25 

85S 

74,602  60 

34,676  26 

81 

34.020  00 

49,260  00 

97 

48,600  00 

23,843  76 

96 

23.760  00         ; 

3,966  30 

98 

8,877  17 

80,875  00 

116 

87,000  00 

66,811  26 

85f 

64,875  00 

45,760  00 

42,812  60 

25,000  00 

lOli 

25,375  00 

48,250  00 

97i 

48,750  00 

69,813  75 

107J 

80,625  00 

79,187  60 

107 

80,250  00 

98,640  00 

116 

102,080  00 

108,000  00 

100 

100,000  00 

48,000  00 

100 

60,000  00 

$2,975,828  17 

83,560,539  92 
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AMERICAN  FIRE  INSURANCE  COMPANY,  PHILADELPHIA,  PA. 

Incorporated  Feb.  28, 1810.    Commenced  business  March  12, 1810. 

Paid-up  Capital,  $500,000. 
CLARENCE  E.  PORTER,  Pretident.  WAITE  BLIVEN,  Secretary. 

Home  Office,  308  Walnut  Street, 

Income 

Net  fire  premiums, f  1,787,799  87 

Deposit  premiums  on  perpetual  risks, 27,078  41 

Interest    on    mortgage    loans,  135,550.58;    collaterals,   $105.43; 

stocksandbonds,  $56,648.17;  another,  (91.51,    ....  92^9569 

Rents,  including  company^s  own  occupancy, 21,570  72 

Profit  on  sale  or  maturity  of  ledger  assets, 2,624  74 

From  all  other  sources, 4,298  16 


Total  income, $1,885,767  09 

Ledger  assets,  Dec.  81, 1904, 2,800,040  82 


Total, $4,685,807  91 


Disbursements. 

Net  amount  paid  for  fire  losses, 

Deposit  premiums  returned, 

Interest  and  dividends  to  stockholders, 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees,    .... 
Rents,  including  company^s  own  occupancy,      .... 

Repairs  and  expenses  on  real  estate, 

Real  estate  taxes,  $5,402.26 ;  other  taxes  and  fees,  $45,898.50, 

Loss  on  sale  or  maturity  of  ledger  assets, 

Board  and  patrol  assessments, 

Adveitising  and  subscriptions, 

Printing  and  stationery, 

Maps  and  surveys, 

Traveling  expenses, 

Salaries  and  expenses  of  adjusters, 

Agency  expenses, 

Miscellaneous  expenses, 


$939,856  05 

82,850  32 

30,000  00 

408,458  93 

70,920  16 

6,000  00 

14,461  40 

50,800  76 

42,014  70 

18,448  81 

6,587  47 

9,094  48 

5,472  57 

1^16  81 

71,034  08 

17,966  96 

16,405  63 


Total  disbursements, $1,786^29  08 


Balance, 


Ledger  Assets. 

Real  estate,  $323,835.49;  mortgages,  $649,275.55, 

Stocks  and  bonds  (Schedule  A), 

Cash  in  banks  and  office,     . 

Agents^  balances. 

Ground  rents,       .... 

Perpetual  insurance  deposit, 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued :  -> 
On  mortgages,     . 


$2,948,978  83 


$978,111  04 

1,577,248  77 

186,409  70 

242,982  82 

18,000  00 

1,227  00 

$2,948,978  83 


12,862  15 
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Bents  accrued  on  company^s  property,       ...  .        .         11,00332 

Market  value  of  stocks  and  bonds  over  book  value, ....         25,943  73 


Gross  assets, $2,988,288  03 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,   .        .        .  $3,976  46 

Special  deposits  less  $23,761 .59  liability  thereon,      .  32,863  41 

Book  value  of  real  estate  over  market  value,    .        .  38,035  49 

Perpetual  insurance  deposit, 1,227  00 

Interest  due, 2,467  50 


Total  unadmitted  assets, 78,569  86 


Total  admitted  assets, $2,909,718  17 

Liabilities. 

Unpaid  losses,  including  $21,850.05  resisted,!  173,554.93;  less  re- 
insurance, $8,^48.62,        $165,011  31 

Unearned  premiums  on  outstanding  risks,  $1,436,640.49 ;  plus  same 

on  disallowed  reinsurance,  $8,738.64, 1,445,379  13 

Beclaimable  on  perpetual  fire  policies, 574,529  47 

Beserve  for  contingencies,  . 30,000  00 

All  liabilities,  except  capital  and  surplus, $2,214,919  91 

Surplus  to  policy  holders, $694,798  26 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities, 194,798  26 

Total  liabilities $2,909,718  17 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1904, .        .        .        $229,945,246  00  $2,824,365  16 
Fire  risks  written  during  1905 178,448,386  00    2,198,000  34 


Total $403,393,632  00  $5,017,365  50 

Bisks  expired  and  terminated 154,373,540  00    2,010,526  64 

In  force  at  end  of  year, $249,020,092  00  $3,006,838  86 

Amount  reinsured, 19,437,820  00       244,406  24 


Net  amount  in  force, $229,582,272  00  $2,762,432  62 

Perpetual  risks  in  force  (not  included  above),  .        .  $22,107,396  00     $630,214  19 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  $47,192,807  00 

Losses  paid  from  organization  of  company, 26,730,476  00 

Fire  losses  incurred  during  the  year 920,239  00 

Cash  dividends  declared  from  organization  of  company,  .  .  .  3,030,936  00 
Dividends  declared  during  the  year  (6  per  cent.),  ....  30,000  00 
Clompany's  stock  owned  by  directors, 110,000  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks, 
100  shares  Atchison,  Topeka  &  Santa  F^,  preferred, 

SOO     "     Philadelphia  Traction 

100     "     Soathem,  preferred 

30     '*     Wheeling  &  Lake  Erie,  lot  preferred,  . 

15     "     Wheeling  &  Lake  Erie,  2d  preferred,  . 


Book  Valae. 

Rate. 

Market  Value. 

$10,312  50 

49,562  50 

9,912  50 

105 
201 

910,500  00 

50,260  00 

10,025  00 

1,275  00 

401  25 
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Miscellaneous  Stocks. 
500  shares  Cambria  Iron  Co., 


County  and  Municipal  Bonds. 
Allegheny  Coanty  Pa.,  6b,  1913,     . 
Kew  York,  N.  Y.,  Sis,  1953,   . 
Portland,  Ore.,  5s,  1919, 
Homestead,  Pa.,  5e,  1909, 
Homestead,  Pa.,  58, 1914, 
Pittsburgh,  Pa.,  4s,  1926, 

Railroad  Bonds. 
Allegheny  Valley  7s,  1910,     . 
Altoona  &  Logan  Valley  Electric  4^,  1933, 

American  5s,  1911 

Ashtabnla  &  Pittsburgh  6s,  1908,  . 

Atlantic  Coast  Line  4s,  1952,  . 

Baltimore  &  Ohio  (So.  West.  Diy.)  3^s,  1925 

Belt  B.B.  &  Stock  Yard  6s,  1911,  . 

Camden  &  Atlantic  5s,  1911, 

Central  of  New  Jersey  4s,  1911, 

Chesapeake  &  Ohio  4s,  1906,  . 

Chesapeake  &  Ohio  4s,  1907, . 

Chicago,  Bock  Island  &  Pacific  4s,  1909, 

Chicago,  Bock  Island  &  Pacific  4s,  1910, 

Chicago,  Bock  Island  &  Pacific  4s,  1911,. 

Chicago,  Bock  Island  &  Pacific  4s,  1912, 

Chicago,  Bock  Island  &  Pacific  4s,  1913, 

Chicago,  Bock  Island  &  Pacific  4s,  1914, 

Chicago,  Bock  Island  8c  Pacific  4s,  1915, 

Choctaw  8c  Memphis  5s,  1949, 

Choctaw,  Oklahoma  &  Gulf  5s,  1919,     . 

Choctaw,  Oklahoma  &  Gulf  5s,  1962,     . 

Cincin.,  Hamilton  &  Dayton  equipment  4^8, 1912 

Colorado  &  Southern  4s,  1929, 

Connecticut  B'y  &  Lighting  Co.  4^s,  1961, 

Consolidated  Traction,  New  Jersey,  56, 1933 

Denver  &  Bio  Grande  equipment  4^8, 1906, 

East  St.  Louis  &  Suburban  58,  ia32, 

Erie  Car  Trust  4Js,  1906, 

Erie  Car  Trust  4As,  1907, 

Georgia  B'y  &  Electric  5s,  1932,    . 

Huntingdon  &  Broad  Top  Mountain  5e,  1925 

Iron  Mountain  Car  Trust  5s,  1909, 

Iron  Mountain  Car  Trust  5s,  1911, 

Iron  Mountain  Car  Trust  5s,  1912, 

Joliet  5s,  1918, 

Lafayette  Street,  Ind.,  6s,  1913, 

Lehigh  Valley,  annuity,  6s,    . 

Lehigh  Valley  4is,  1923, 

Lehigh  Valley  4js,  1940, 

Long  Island  ref.  48, 1949, 

Northern  Pacific  3s,  2047, 

Pennsylvania  &  New  York  Canal  &  B.B.  5s,  1939 

Pennsylvania  4I|S,  1913,  .... 

Pennsylvania  Cfo.  3^8, 1916.    . 

Pennsylvania  Steel  trust  3As,  1909, 

Pennsylvania  Steel  trust  <^s,  1910, 

Pennsylvania  Steel  trust  3^8, 1911, 

Pennsylvania  Steel  trust  3|8, 1912, 

Pennsylvania  Steel  equipment  trust  3^,  1913 

Philadelphia  &  Beading  4s,  1947,  . 

Philadelphia  &  Beading  7s,  1911,  . 

Pittsburgh,  Chartiers  &  Youghiogheny  4s.  1982, 

Beading  Co.,  and  Phila.  &  Beading  C.  &  I.  Co.  48, 1997 

Seaboard  8c  Boanoke  58, 1926, 

Seaboard  &  Boanoke  68,1916, . 

Second  Avenue  Traction,  Pittsburgh,  Pa.,  5b,  1934, 

Southern  equipment  4s,  1909, 

Southern  equipment  trust  4^8, 1912, 

Steubenville  &  Indiana  5b,  1914,    . 

St.  Louis  &  San  Francisco  equipment  6b,  1908, 


Book  Value.        Bate. 
921,662  60         98 


1,039  86 
25,031  25 
60,000  00 
3,112  78 
4,357  90 
5,357  78 

5,848  07 

19,445  00 

34,662  60 

15,486  12 

23,634  44 

36,750  00 

20,200  00 

15,535  72 

14,213  33 

8,933  66 

10,918  92 

4,910  12 

1,954  25 

2,916  98 

7,719  16 

2,890  28 

2,877  98 

955  32 

11,860  00 

32,215  00 

22,713  89 

20,261  70 

9,450  00 

24,606  87 

63,652  16 

14.868  08 
51,125  00 

2,006  75 

24,081  00 

20,144  44 

9,412  60 

2,133  80 

20,000  00 

13.869  72 
16,628  56 
20,840  00 
59,044  92 
26,662  60 
10,971  25 
20,233  33 
15,000  00 
82,542  as 
42,106  01 
22,977  50 

4,925  45 

4,903  05 

4,881  80 

4,861  31 

4,835  17 

26,000  00 

67,352  32 

9,260  00 

20,787  72 

20,700  00 

21,628  76 

11,275  00 

14,547  67 

10,132  50 

20,419  69 

9,688  27 


Market  Valoc. 
$24,500  00 

1,086  00 
24,687  50 
66,625  00 
3,097  60 
4,320  00 
5,350  00 

5,512  50 

18,800  00 

35,625  00 

15,460  00 

26.000  00 

36,500  00 

21,700  00 

15.787  50 

14,737  50 

8,910  00 

10,890  00 

4,668  75 

1,867  50 

2.801  25 

7,440  00 

2,790  00 

2,76;5  75 

921  25 

11,660  00 

32,100  00 

22,050  00 

_» 

9,212  50 

25,000  00 

53,600  00 

16,000  00 

51,000  00 

1.980  00 

23,760  00 

20,600  00 

10,525  00 

2,030  00 

20,500  00 

13,341  25 

15,000  00 

20,800  00 

77,010  00 

26,750  00 

10,875  00 

20,100  00 

11,493  75 

90,250  00 

41,200  00 

23,280  00 

4,900  00 

4,837  50 

4,800  00 

4,862  50 

4,862  50 

25,750  00 

57,000  00 

9,400  00 

25,343  75 

22,100  00 

20,400  00 

12,430  00 

14,775  00 

10.000  00 

21,000  00 

10,000  00 


*  Value  indeterminable. 
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St.  Loais  &  San  Francisco  equipment  6s,  1909, 
UDit«d  Traction,  Pittsbnrgh,  Ss,  1997,   . 
Western  Kew  York  &  Pennsylvania  5s,  1937, 
Wheeling  &  Lake  Erie  48, 1949,     .... 
Wheeling  &  Lake  Erie  car  lease  warrants  6s,  1907, 
Wheeling  &  Lake  Erie  car  lease  warrants  6s,  1909, 
Wheeling  &  Lake  Erie  car  lease  warrants  68, 1910, 
Wheeling  &  Lake  Erie  car  lease  warrants  66, 1911, 
Wilmington  &  Northern  stock  trust  4s, 
Wisconsin  Central  4s,  1949, 

3fiscellaneou8  Bonds. 
Eastern  Equipment  Co.,  New  Jersey,  6s,  1908, 
Glenwood  Highway  Bridge  Co.,  Pa.,  6s.  1924, 
Mather  Humane  Stock  Transportation  Co.  68, 1911, 
Middlesex  Banking  Co.,  Conn.,  6s,  1908, 
Philadelphia  Company  08, 1961,     .... 
Potomac  Eleo.  Power  Co.,  Washington,  D.  C,  6s,  1929 

Savannah  Gas  Co.  58, 1923, 

West  Chester  Lighting  Co  ,  N.  Y.,  68, 1960,  . 


Book  Value. 

Rate. 

Market  Valae. 

914,818  33 

100 

$16,000  00 

24,440  97 

llOi 

27,625  00 

6,925  00 

1164 

6,825  00 

14,260  00 

89i 

13,443  75 

3,003  90 

100 

3,000  00 

9,013  60 

101 

9,090  00 

3,003  30 

101 

3,030  00 

6,000  60 

101 

5,060  00 

6,021  67 

100 

5,000  00 

23,283  34 

93 

23,250  00 

20,020  56 

100 

20,000  00 

10,849  17 

112 

11,200  00 

20,038  88 

100 

20,000  00 

26.000  00 

90 

22,500  00 

24,812  60 

103^ 

26,875  00 

26,187  60 

106| 

26,593  76 

26,361  73 

104 

24,960  00 

16,730  00 

108 

16,200  00 

$1,577,248  77 

$1,603,192  60 

UNDERWRITERS   AT  AMERICAN  LLOYDS,  NEW  YORK,  N.  Y. 

Commenced  businesa  April  80, 1890. 
GEORGE  A.  STANTON,  Attorney. 

Home  Office^  45  Cedar  Street. 

Income. 

Net  fire  premiams, $273,646  29 

Interest  od  bonds, 24,090  70 

Deposited  by  5  new  subscribers, 10,000  00 

Total  income, $307,736  99 

Ledger  assets,  Dec.  31, 1904, 761,177  09 

Total, f  1,068.914  08 

Disbursements. 

Net  amount  paid  for  fire  losses, $56,198  92 

Cash  dividends  paid, 44,220  60 

Retiring  subscribers, 50,163  61 

Commissions  or  brokerage, 89,156  90 

Salaries,  fees,  etc.,  of  ofiScers  and  employees, 4,820  00 

Taxes  and  fees, 6,620  87 

All  other  disbursements, 714  70 


Total  disbursements 1251^95  60 


Balance. $817,018  48 

Ledger  Assets. 

Bonds  (Schedule  A) $674,943  75 

Cash  in  banks, 106,015  49 

Agents'  balances, 36,059  24 


Total  ledger  assets, $817,018  48 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, .  6,908  34 


Gross  asseU, •  .        .        .     f  823,926  82 
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Assets  not  admitted. 
Book  value  of  bonds  over  market  value,    . 


•41,781  25 


Total  admitted  assets, (782,145  57 


Liabilities. 

IJDpaid  losses, 

Unearned  premiums  on  outstanding  risks,  .... 
Due  for  return  premiums,  f 3,246. 37 ;  reinsurance,  $1,354.25,  . 
ReseiTe  for  contingencies, 


All  liabilities,  except  subscribers^  deposits  and  surplus,    . 

Surplus  to  policy  holders (528,773  55 

Subscribers^  deposits  paid  up, 

Surplus  over  subscribers^  deposits  and  general  liabilities. 


t3,248  82 

145,523  58 

4,599  63 

100,000  00 

$253,372  03 

100,000  00 
428,773  55 


Total  liabilities, $782,145  57 


Risks  and  Premiums. 

Fire  risks  outstanding  Dec.  31,  1904, ....  (29,025,858  00 
Fire  risks  written  during  1905, 37,377,329  00 


PKBBlniDt. 

(273369  20 
326,241  95 


Total $66,403,187  00  (600,111  15 

Risks  expired  and  terminated, 33,922,073  00  307,321  91 

In  force  at  end  of  year, $32,481,114  00  (292,789  24 

Amount  reinsured, 269,750  00  1,742  07 


Net  amount  in  force, (32,211,364  00     $291,047  17 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 

Losses  paid  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year,  .... 


Schedule  A.    Bonds  ovtned  by  the  Company. 


state,  County  and  Municipal  Bonds. 
Massachusetts  'ihs,  1936, 
Essex  GouDty,  ^ew  Jersey,  48, 1938, 
Brooklyn,  N.  Y.,  Sis,  1937,     . 
New  York,  N.  Y..  %,  1964,    . 
New  York,  N.  Y.,  3s,  1926,     . 
New  York,  N.  Y.,  3is,  1928,   . 

Railroad  Bonds. 
AtchisoD,  Topeka  &  Santa  F^  general  48, 1996,     . 

Baltimore  &  Ohio  48, 1948, 

Cleveland,  Cincinnati,  Chicago  &  St.  Loais  48, 1993, 

Metropolitan  Street  66, 1997, 

N.  Y.  Central  &  Hadson  River  (West  Shore)  4s,  2361, 
Pittsburg,  Cincinnati.  Chicago  &  St.  Louis  48, 1946, 


Book  Value. 

$26,166  26 
69,000  00 
66,600  00 

137,687  60 

162,626  00 
27,376  00 

26,000  00 
24,876  00 
33,976  00 
61,126  00 
46,000  00 
26,626  00 

9674,943  76 


♦3,279,813  00 

1,206,634  00 

49,827  00 

436,287  00 

44,221  00 


Market  Valof. 

$31,387  50 

53,600  00 

60,000  00 

135,000  00 

137,626  00 

24,812  50 

26,468  75 
26,625  00 
26,718  76 
66,250  00 
42,160  00 
26,625  00 

$633,162  60 
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AMERICAN  MUTUAL  FIRE   INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Incorporated  June  1, 1877.    Commenced  boslneBS  June  1, 1877. 
JOHN  R.  FREEMAN.  Pretident,  THEODORE  P.  B06ERT.  Secretary. 

Office,  10  Weybosaet  Street. 

Income. 

Net  premiums, $271,103  62 

Interest  on  stocks  and  bonds,  tl0312.50 ;  all  other,  $1,536.67,  11,849  17 

Profit  on  sale  or  maturity  of  ledger  assets, 4,972  60 

Total  income, $287,925  29 

Ledger  assets,  Dec.  31, 1904, 290,063  68 

Totel.    .        . ' $577,988  97 

Disbursements. 

Net  amount  paid  for  losses, $14,282  SO 

Profiu  on  terminated  policies, 217,734  63 

Salaries,  fees,  etc.,  of  officers  and  employees, 4,550  05 

Rents 1,258  00 

Taxes  and  fees, 4,658  72 

Inspections, 8,995  77 

Total  disbursements, $246,479  47 

Balance, $331,509  50 

Stocks  and  bonds  (Schedule  A) $274,799  56 

Cash  in  banks, 49,873  92 

Premiums  in  course  of  collection, 6,836  OS 

Total  ledger  assets, $331^9  50 

Non-Ledger  Assets. 

Interest  due  and  accrued  bn  stocks  and  bonds, 2,824  78 

Market  value  of  stocks  and  bonds  over  book  value, ....  14,436  69 

Gross  assets, $348,770  97 

Assets  not  ADsnrTED. 

Dividends  not  declared  or  guaranteed, 640  00 

Total  admitted  assets. $348,130  97 

Liabilities. 

Unpaid  losses, $783  56 

Unearned  premiums  on  outstanding  risks, 132,758  90 

Taxes  accrued, 4,650  02 

All  liabilities,  except  surplus, $138,192  48 

Snrplus, 209,938  49 

ToUl  liabilities, $348,130  97 
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Risks  and  Premiums. 

Amonnt  CMh  Prem't.      Contlog't  Prem's. 

Risks  outstanding  Dec.  31, 1904,         .  127,488,804  00      (228,172  21  $1,140,861  05 

Risks  written  during  1905, .                .   85,167,816  00        285,755  81     1,428,779  05 

Total 162,651,620  00      f 518,928  02  f  2^69,640  10 

Risks  expired  and  terminated,   .        .   80,283,644  00        248,410  23    1,242,051  15 

In  force  at  end  of  year,                       .  (32,417,976  00      (265,517  79  (1,327«588  95 

Miscellaneous. 

Losses  incurred  during  the  year, 114,724  00 

Profits  or  surplus  returned  during  1905,  93.33  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks,                                         Book  Valae.  Bate.      Market  Talae. 

200  shares  Chicago-Gt.  Western  dehentare,  .        .        .      $17,612  00  86         $17,200  00 

100      *'      Cleyeland  &  Pittsburgh 9,560  00  182             9,100  00 

60      "      Illinois  Central 8,077  60  1764          10,616  00 

40      "      Illinois  Central,  leased  lines,        .        .                  4,200  00  103|           4.140  00 

200      "      Manhattan, 31,337  50  162i          32,460  00 

100     "      Minn.,  St.  Paul  &  St.  Ste.  Marie,  pieferred,        16,812  60  172           17,200  00 

130      '*      Morris  &  Essex, 11,396  00  188            12,220  00 

100      '*      New  York,  New  Haven  &  Hartford,     .                 18,267  90  196^          19,625  00 

160      "      Old  Colony 27,760  00  208            31.200  00 

600      "      Pennsylvania, 31,890  00  143|          35.906  25 

200      "      Pittsburgh.  Bessemer,  Lake  Erie,  preferred,        16,400  00  148           14,800  00 

200      '*      Union  Pacific,  preferred,        ....        19.625  00  99)          19,900  00 

106      *'      West  End  Street, 9,860  00  199           10.447  60 

Municipal  Bonds. 

Boston,  Mass.,  4s,  1910 10.000  00  101|          10,187  50 

Boston,  Mass.,  ^B,  1980 10,000  00  100            10,000  00 

ProYidenoe,  B.  I.,  48, 1926, 22,000  00  107t          21,525  00 

Railroad  Bonds, 

Denver  City  Tramway  6b,  1919, ' 8,000  60  lOU           8,120  00 

N.  Y.,  New  Haven  &  Hartford  3)s,  1956,                .        .          4,031  66  117j           4,700  00 

$274,799  66  $289,236  25 


ASSURANCE  COMPANY  OF  AMERICA,  NEW  YORK,  N.  Y. 

Incorporated  Feb.  26, 1897.    Commenced  business  April  1, 1897. 

Paid-up  Capital,  $400,000. 
R.  BLEECKEB  RATHBONE,  President.  CHARLES  S.  CONKLIN,  Secretary. 

Home  Office,  45  William  Street. 

Income. 

Net  fire  premiums, $446,260  08 

Interest  on  bonds,  (28,661.61 ;  all  other,  f  1,655.03, ....  30,316  64 

Profit  on  sale  or  maturity  of  ledger  assets, 521  25 

Total  income, f  477.097  97 

Ledger  assets,  Dec.  81, 1904, 997,696  96 

Total, 11,474,794  93 

Disbursements. 

Net  amount  paid  for  fire  losses, f  240,785  43 

Commissions  or  brokerage, 188,452  21 

Salaries,  fees,  etc.,  of  officers  and  employees, 1,595  00 
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Taxes  and  fees f  18,659  63 

All  other  disbanements, 13,028  26 

Total  disbursements, f  412,520  53 

Balance, 91,062,274  40 

Ledger  Assets. 

Bonds  (Schedule  A), f 961,655  50 

C^h  in  banks, 44,173  85 

Agents^  balances, 56,445  55 

Total  ledger  assets, 91,062,274  40 

Non-Ledoer  Assets. 
Interest  accrued :  — 
On  bonds,  93,802.14;  other  assets,  9645.97, 4,448  11 

Gross  assets, (1,066,722  51 

Assets  not  admitted. 

Agents^  balances  oyer  three  months  due,  .        .  (602  37 

Book  value  of  bonds  over  market  value,    .        .  54,013  00 

Total  unadmitted  assets, 54,615  37 

Total  admitted  assets (1,012,107  14 

Liabilities. 

Unpaid  losses,  including  93,340  resisted,  953,202 ;  less  reinsurance, 

$9,381 (43,821  00 

UDeamed  premiums  on  outstanding  risks, 334,806  43 

Commissions  and  other  charges  due  agents  and  brokers, .  8,137  85 

Reserve  for  contingencies, 7,760  97 

All  liabilities,  except  capital  and  surplus, 9394,526  25 

Surplus  to  policy  holders, 9617,580  89 

Paid-up  capital, 400,000  00 

Sorplus  over  capital  and  general  liabilities, 217,580  89 

Total  liablliUes 91.012,107  14 

Risks  and  Premiums. 

Premiams. 

Fire  risks  outstanding  Dec.  31, 1904 (54,748,257  00     (683,418  23 

Fire  risks  written  during  1905, 54,869,084  00       659,766  13 

Total, 9109,617,341  00  (1,343.184  36 

Risks  expired  and  terminated, 51,231,234  00       634,617  50 

In  force  at  end  of  year, (58,886,107  00     (708,566  86 

Amount  reinsured 6,102,038  00         78,935  30 

Net  amount  in  force, 952,284,069  00     9629,631  56 

Miscellaneous. 

Preminms  received  from  organization  of  company,  ....  (5,339,934  00 

Losses  paid  from  organization  of  company, 3,401,009  00 

Firelossesincurredauring  the  year, 228,540  00 

Cash  dividends  declared  from  organization  of  company, .  265,456  00 

Company's  stock  owned  by  directors, 208,800  00 
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Schedule  A.    Bonds  owned  by  the  Company. 


Municipal  Bonds, 

New  York,  N.  Y.,  5s,  1906,  . 

New  York.  N.  Y.,  38. 1907.  . 

New  York,  N.  Y.,  38, 1925,  . 

New  York,  N.  Y.,  3j8. 1927,  . 

New  York.  N.  Y.,  Sjs.  1928.  . 

New  York,  N.  Y.,  sis,  1940,  . 

New  York,  N.  Y.,  3}8. 1952,  . 

Railroad  Bonds. 
Atchison,  Top.  &  Santa  Vi  general  mortgage  48,  1996, 
Baltimore  &  Ohio  prior  Hen  3^8, 1926,  . 
Baltimore  &  Ohio  (S.  W.  Div.)  3^8, 1925, 
Chicago  &  Alton  Ss.  1949, 
Denver  &  Bio  Grande  48, 1936, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Liehigh  &  Wilkes-Barre  Coal  4^8, 1910, 
Manhattan  48, 1990,        .... 
Metropolitan  Street  48,  2002,  . 
Oregon  Short  Line  6e,  1922,    . 
Bicbmond  &  Danville  Ss,  1927, 
St.  Lonis.  Iron  Mountain  &  Southern  48, 1929, 
Scioto  Valley  &  New  England  48, 1989, 
Terminal  Association  of  Bt.  Louis  48, 1953, 


Book  Vftloe. 
310,073  00 
107,680  00 
101,250  00 
110,400  00 
25,437  60 
221,750  00 
106,160  00 

30.600  00 
18,560  00 
17,850  00 
16.565  00 
20.200  00 
19.750  00 
10,137  50 
31,460  00 
18.450  00 
24,790  00 
11.100  00 
19,162  50 
20,300  00 
20.000  00 

9961,655  50 
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Market  Valo«. 

$10,062  50 

108,455  00 

91,760  00 

99,260  00 

24.812  50 

198,000  00 

98,760  00 

30,562  50 
18,860  00 
18,250  00 
16,300  00 
19,950  00 
19.900  00 
10,125  00 
30,750  00 
17,800  00 
24,525  00 
11,000  00 
18.650  00 
20,000  00 
20.000  00 

3907,642  60 


ATLANTIC  MUTUAL  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  11, 1842.    Commenced  business  July  1, 1842. 

A.  A.  RAVEN,  President.  G.  STANTON  FLOYD-JONES,  Secretary. 

Home  Office,  61  WaU  Street 

Income. 

Net  marine  premiams, f  2,746,973  77 

Interest  on  stocks  and  bonds,  $275,390.19 ;  all  other,  120,348.46,     .       295,738  65 
Rents,  including  company's  own  occupancy, 313,131  34 

Total  income 13,355343  76 

Ledger  asseU,  Dec.  81,  1904, 13,094,292  46 

Total, »16,450,136  22 

Disbursements. 

Net  amount  paid  for  marine  losses, $914,481  58 

Scrip  redeemed  in  cash, 1,220,170  00 

Interest  paid  to  scrip  holders, 453,99 1  70 

Commissions  or  brokerage 64,678  99 

Salaries,  fees,  etc ,  of  officers  and  employees, 346,158  65 

Rents,  including  company^s  own  occupancy, 50,000  00 

Repairs  and  expenses  on  real  estate, 104,785  57 

Real  estate  taxes,  $58,593. 12 ;  other  taxes  and  fees,  (43,402.96,  101,996  08 

Salvage  expenses, 17,898  53 

Commissary, 10,956  59 

Advertising, 6,230  08 

Stationery, 6,800  30 

Subscriptions  to  newspapers,' books,  etc., 4,606  26 

Insurance  on  plate  glass,  etc., 1,293  76 

All  other  disbursements, 9,503  53 

Total  disbursements, $3,313,546  62 

Balance ...         $18,136,589  60 
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Ledger  Assets. 

Real  estate, 94,374,426  04 

Stocks  and  bonds  (Schedule  A), 5,506,568  09 

Cash  in  banks, 1,841,078  46 

Deposited  with  foreign  bankers, 175,632  33 

Bills  receiyable,  not  matured 1,127,674  83 

Overdne  notes, 22,543  32 

Bills  receiyable, 65,986  53 

Scrip  owned  by  the  company, •  22,680  00 

Total  ledger  assets, 113,136,589  60 

Non-Ledoer  Assets. 
Market  valne  of  stocks  and  bonds  over  book  value,  ....    2,092,751  84 

Gross  assets, f  15,229,341  44 

Assets  not  admitted. 

Company^s  scrip  owned f  22,680  00 

Bills  receiyable,  past  due, 65,986  53 

Overdue  notes, 32,548  32 

Book  value  of  real  estate  over  market  value,    .  426  04 

Total  unadmitted  assets, 111,685  89 

Total  admitted  assets, 915,117,705  55 

Ijabilities. 

Unpaid  losses,  including  f  2 1,600  resisted, f  2,247,991  00 

Unearned  premiums  on  outstanding  risks, 581,762  85 

Unpaid  scrip  ordered  to  be  redeemed, 300,981  48 

Interest  dne  or  accrued, 48,416  47 

Due  for  return  premiums, 115,828  48 

Balance  of  scrip,  applied  to  overdue  notes, 21,263  S3 

Reserve  for  contingencies, 220,000  00 

Outstanding  certificates  of  profits, 7,637,930  00 

All  liabilities,  except  surplus, (11,074,173  51 

Surplus, 4,043,532  04 

Total  liabilities, (15,117,705  55 

Risks  and  Premiums. 

Premlams. 

Marine  risks  outstanding  Dec.  31, 1904,  .  .  (131,675,530  00  (616,516  57 
Marine  risks  written  during  1905,      ....  699,840,154  00    2,977,854  37 

Total, (831.515,674  00  (3,594,370  94 

Risks  expired  and  terminated, 703,854,023  00    3,012,608  09 

In  force  at  end  of  year, 1127,661,65100     $581,762  85 

Miscellaneous. 

Preminms  received  from  orjg^anization  of  company,  .  .  (224,329,637  00 
Losses  paid  from  organization  of  company,  ....  127,613,339  00 
Marine  losses  incurred  dnriuff  the  year  (estimated),  .  .  .  1,046,759  00 
Scrip  dividends  declared  dunng  the  year 1,179,000  00 

Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 

Railroad  Stocks,  Book  Valne.       Rate.     Market  Valae. 

1.830  shares  Chic.  &  Northwestern 3198,803  13       223       $296,590  00 

700     '*     Delaware  &  Hudson, 160,262  60       220         154,000  00 


122 


BLACKSTONE   MUTUAL   FIRE    INSURANCE   CO. 


2,000  shares  Del.,  Lack.  &  Western, 


250 
400 

4,000 
500 
200 

6.000 


Great  Northern,  preferred, 
Morris  &  Essex, .... 
New  York  Central  &  Hudson  River, 
N.  Y.,  Lackawanna  &  Western, 
Northern  Pacific, 
Pennsylvania,     .... 

Bank  Stocks. 
900  shares  American  Exchange,  New  York, 


It 


<i 


II 


II 


600 
360 
942 
333 
850 
1,403 
805 
805 
100 


II 


II 
II 
11 
i» 
II 

14 

II 


Bank  of  America,  New  York, 
Bank  of  the  Manhattan  Co.,  New  York, 
Bank  of  New  York,     .... 
Market  &  Fulton,  New  York,    . 
Mechanics',  New  York, 
Merchants',  New  York, 
Metropolitan  Trust  Co.,  New  York,  . 
National  Bank  of  Commerce,  New  York, 
U.  S.  Mortgage  &  Trust  Co.,  New  York, 

Miscellaneous  Stocks. 
700  shares  Consolidated  Gbts  Co.,  N.  Y., 

Government  and  State  Bonds. 
United  States  48, 1925,    . 
DUtrict  of  Columbia  3.658, 1924, 
New  York,  N.  Y.,  38, 1912,     . 
New  York,  N.  Y..  68, 1610,     . 
New  York,  N.Y.,  3^8,1916,   . 
New  York,  N.  Y.,  3|s,  1953,   . 

Railroad  Bonds, 
Brooklyn  &  Montauk  Ss,  1938, 
Chicago,  Burlington  &  Quincy  (111  Div.)  48, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
New  York  Central  &  Hudson  River  48, 1934, 
N.  Y.,  Chicago  &  St.  Louis  48, 1937, 
Northern  Pac.-Gt.  Nor.  (C.  B.  &  Q.  Col.)  4b, 
St.  Paul,  Minn.  &  Man.  (Pac.  Ext.)  48, 1940, 
West  Shore  4b,  2361, 

Miscellaneous  Bonds. 
Consolidated  Gas  Co.,  N.  Y.,  68, 1909, 


1949, 


1921, 


Book  Valae.  Rate. 

$159,212  60  445 

69,381  25  274 

34,475  00  188 

194,430  19  1531 

61,687  50  136 

40,625  00  203 

374,606  26  143| 

113,004  82  265 

61,765  49  526 

25,524  81  310 

154,805  96  310 

45,080  00  265 

82,369  10  275 

80,203  98  170 

294,568  63  600 

115,437  11  195 

26,420  01  515 


558,843  00 
94,351  79 

220,750  00 
46,284  26 

634,920  00 

600,626  00 


Market  Value. 

$445,000  00 
68.500  00 
37,600  00 

612,500  00 
68,000  00 
40,600  00 

430,875  00 

238,600  00 
262,500  00 

56,800  00 
292,020  00 

88,245  00 
233,750  00 
119,255  00 
483,000  00 
156,975  00 

61,500  00 


80,065  31        186|        130,725  00 


76,000  00 

108 

60,250  00 

106} 

198,125  00 

99j 

143,483  76 

99| 

195,357  50 

103 

145,622  50 

992 

50,424  24 

102 

203,312  50 

1051 

17,500  00       167 


$5,506,668  09 


650,000  00 
234,000  00 
193,500  00 
38,018  75 
597,000  00 
498,750  00 

81,000  00 
53,250  00 
199,000  00 
149,625  00 
206,000  00 
149,812  50 
49,453  68 
210,750  00 

20,225  00 
$7,599,319  93 


BLACKSTONE  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE.  R.  I. 

Incorporated  August,  1868.    Commenced  business  August,  1868. 
WM.  B.  McBEE,  President.  JAMBS  H.  SWEET,  Secretary. 

Office^  10  Weybosset  Street. 

Income. 

Net  premiums #627,608  74 

Interest  on  stocks  and  bonds,  #25,528.38 ;  all  other,  f 4,530. 08,        .  30,058  46 

Profit  on  sale  or  maturity  of  ledger  assets 3,725  00 

Total  income f66 1,387  20 

Ledger  asseU,  Dec.  31, 1904, 660,688  98 

Total $1,322,026  12 

Disbursements. 

Net  amount  paid  for  losses, $24,995  85 

Profits  on  terminated  policies, 538,262  90 

Salaries,  fees,  etc ,  of  ofiicers  and  employees, 11,689  96 

Rents,  including  company's  own  occupancy, 1,785  08 

Taxes, 11,764  05 
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Inspections, . 

All  other  disbursements, 


f8,988  63 
8,790  43 


Total  disbursements, 1601,276  90 

Balance,        ........... 

Ledgeb  Assets. 


1720,749  22 


Stocks  and  bonds  (Schednle  A), 
Cash  in  banks,  .... 
Premiams  in  course  of  collection. 


f576,537  54 

132,063  50 

12,148  18 


Total  ledger  assets, f  720,749  22 

Non-Ledger  Assets. 


Interest  accrued :  — 
On  stocks  and  bonds,  f 8,375. 75 ;  other  assets,  $1,244.52, . 
Market  value  of  stocks  and  bonds  over  book  value,  . 


Gross  assets. 


9,620  27 
114,183  46 

#844,552  95 


Assets  not  admitted. 

Prems.  in  course  of  collection  over  three  months  due. 
Dividends  not  declared  or  guaranteed. 

Total  unadmitted  assets, 


»2  50 
2,151  00 


2,153  50 


Total  admitted  assets,  .        .    ' f  842,399  45 

Liabilities. 

16,641  85 

809.321  16 

9,911  24 


Unpaid  losses, 

Unearned  premiums  on  outstanding  risks. 
Taxes, 


All  liabilities,  except  surplus, (325,874  25 

Surplus 516,525  20 


Total  liabilities, (842,399  45 

Risks  and  Premiuhs. 


Risks  outstanding  Dec.  31, 1904, 
Risks  written  during  1905, 


Amoont.  Oath  Prem's.      Contlng't  Prem's. 

.(70,223,545  00      (570,252  28  (2,851,261  40 
.  82,336,338  00        657,281  44    3,286,407  20 


Total,    .... 
Risks  expired  and  terminated. 

In  force  at  end  of  year, 


(152,559,883  00   (1,227,533  72  (6,137,668  60 
.   75,268,236  00        608,891  39    3,044,456  95 


Miscellaneous. 
Losses  incurred  during  the  year,        .... 
Profits  or  surplus  returned  during  1905,  92.9  per  cent. 


.(77,291,647  00      (618,642  33  (3,093,211  65 

(30,883  00 


Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 


Railroad  Stocks. 
60  shares  Albany  &  Qosquehanna, 


m 

270 
200 
100 
100 
ISO 
360 
100 


Athmta  &  Charlotte  (Air  Line), 
Chicago  &  North  western, 
GlevePd,  Cin^  Chio.  &  St.  Loais 
Clevelaod  &  Pittsburgh, 
Erie  &  Pittsburg,  . 
Hereford,       .... 
IlllDois  Central,    . 
Illinois  Central  **  Leased  Lines," 


preferred 


Book  Value.  Rate. 

814,580  00  240 

25,326  00  170 

27,467  08  223 

23,760  00  118i 

9,760  00  182 

8,237  60  168 

16,178  12  994 

37.417  60  176: 

10,760  00  lOa  I 


Market  Value. 

$14,400  00 

26,600  00 

60,210  00 

23,700  00 

9,100  00 

7,900  00 

14,887  50 

63.090  00 

10,360  00 
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Book  Value.  Bate.  If  arket  Valae. 

110  shares  Mahoning  Coal,  preferred,    ....  $6,66500  105  $5,77500 

260      ''      Manhattan  Elevated, 35,162  50  162^  40,662  50 

300      "      Morris  &  Essex 28,269  23  188  28,200  00 

944      *•      Pennsylvania, 60,203  24  143|  67,791 00 

100      '*      Pittshnig,  Bessemer  Sc  Lake  Erie,  preferred,  7,702  60  148  7,400  00 

170      '*      Pittshurg,  Ft.  Wayne  &  Chicago,                  .  29,442  50  182^  31,025  00 

222      "      Pittshurg,  MoKeesport  &  Youghiogheny,     .  15,446  00  135'  14,985  00 

50      *'      Rensselaer  &  Saratoga 9,900  00  208  10,400  00 

200      *'      Rome,  Watertown  &  Ogdenshnrg,  20,000  00  134  26,800  00 

50      ••      Upper  Coos 7,450  00  150  7.500  00 

Bank  Stocks. 

200  shares  Lime  Rock  National,  Rockland,  Me.,  .  2,000  00  - 

Oovernment  and  State  Bonds. 

United  States  48,  1925, 16,000  00  130  20,800  00 

Rhode  Island  ^a,  1924, 100,000  00  102|  102,750  00 

Railroad  Bonds. 

Chicago,  Burlington  &  Quincy  3^8, 1949,      .                 .  4,000  00  94£  3,9%  00 

Long  Island  guar,  ref .  4s,  1949, 9,900  00  100|  10,050  00 

Northern  Pac.-Gt.  North.  (C,  B.  &  Q.  Col.)  48. 1921,  26,951  27  991  55.930  GO 

United  Traction  &  Electric,  Providence,  58, 1938,  25,000  00  110^  27,625  00 

$576,537  54  $690,721  00 


BRITISH  AMERICAN  INSURANCE  COMPANY  OF  NEW  Y^ORK, 

NEW  YORK,  N.  Y. 

Incorporated  Fehruary,  1898.    Commenced  business  February,  1898. 

Paid-uf  Capital.  $900,000. 
E.  J.  KNOWLES,  President,  C.  V.  HOWARD,  Secretary  pro  tern. 

Home  Office,  45  Cedar  Street. 

Income. 

Net  fire  premiums, f  431,516  ^ 

Interest  on  stocks  and  bonds,  $13,650;  all  other,  $25.65, .                .  13,675  65 

Profit  on  sale  or  maturity  of  ledger  assets, 53  18 

Total  income, f445,245  65 

Ledger  assets,  Dec.  31,  1904, 467,724  28 

Total $912,969  98 

Disbursements. 

Net  amount  paid  for  fire  losses, $211,168  29 

Commissions  or  brokerage, 122,989  43 

Salaries,  fees,  etc.,  of  oflicers  and  employees, 8,862  S2 

Rents 1,987  50 

Taxes  and  fees, 6,220  54 

Postage  and  express 1,479  51 

Stationery,  printing  and  advertising, 1,578  32 

Local  board, 8,111  63 

Adjustment  expense 3,435  75 

All  other  disbursements, 1,050  SO 

Total  disbursements, $361,883  59 

Balance,        . f551,086  34 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A) , (421,045  75 

Cash  in  banks  and  office, 56,935  68 

Agents'  balances, 73,104  91 

Total  ledger  assets, (551,086  34 
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Non-Ledg£b  Assets. 

Interest  accrued  on  stocks  and  bonds, (3,350  00 

Market  Talue  of  stocks  and  bonds  over  book  value,  ....  8,585  50 

Gross  assets, 1563,021  84 

Liabilities. 

Unpud  losses,  including  f620  resisted,  $21,087.49;  less  reinsur- 
ance, f  3,434. 13 $17,653  36 

Unearned  preminms  on  outstanding  risks, 267,692  07 

Due  for  reinsurance  premiums, 2,237  11 

All  liabilities,  except  capital  and  surplus, $287,582  54 

Surplus  to  policy  holders, $275,439  30 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 75,439  30 

Total  liabilities, $563,021  84 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1904, ....  $38,065,632  00     $409,405  90 
Fire  risks  written  during  1905 48^42,871  00       577,485  62 

ToUl, $86,908,503  00     (986.841  52 

Risks  expired  and  terminated, 39,777,509  00       434,269  82 

Id  force  at  end  of  year, (47,130,994  00     $552,571  70 

Amount  reinsured, 3,859,024  00         44,594  94 

Net  amount  in  force, (48,771,970  00     (507,976  76 

Miscellaneous. 

Premiums  received  from  organization  of  company,  ....  (1,815,409  00 

Losses  paid  from  organization  of  company, 1,042,931  00 

Fire  losses  incnrred  during  the  year, 217,304  00 

Cash  dividends  declared  from  organization  of  company,  .        .  5,000  00 

Company's  stock  owned  by  directors, 176,000  00 

Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 

Railroad  Staeki.  Bo<»k  Value.  Rate.  Market  Valna. 

100  shares  Atchison,  Topeka  &  Santa  F^,  preferred,     .  $10,187  50  106  910,600  00 

100     **      Baltimore  &  Ohio, 11,487  60  113j  11,387  60 

200     "     Chicago,  Milwaukee  &  St.  Paul,  .  32,912  60  181|  36,360  00 

100     "     Erie,  1st  preferred, 8,600  00  81  8,100  00 

20O     "     IlliDois  Central 27,012  60  176^  36,060  00 

400     "     Lehigh  Valley, 22,276  00  163l  32,700  00 

500     •*     Penn^lvania, 31,693  76  143}  36,906  26 

100     **     Union  Pacific,  common,        ....  11,462  60  1605  16,062  60 

100     "     Union  Pacific,  preferred,       ....  9,787  60  9»J  9,960  00 

MisoeUcmeous  Stocks. 
100  shires  Consolidated  Gas  Co.,  New  Tork,  21,012  60       1861  18.676  00 

100     "     General  Electric  Co., 18,762  60       177  17,700  00 

Municipal  Bonds, 

New  York,  N.Y.,3is,l^ 109,250  00         99^  99.260  00 

New  York.  N.  Y.,  3|b,  1940, 106,802  00         99  99.000  00 

9421,046  76  $429,631  25 
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BUFFALO  COMMERCIAL  INSURANCE  COMPANY.  BUFFALO,  N.  Y. 

Incorporated  April  15,  1896.    Commenced  business  April  16, 1896. 

Paid-up  Capital,  $aoo,000. 
JOHN  G.  WICKSER,  President.  GEO.  H.  HOFHEINS,  Secretary. 

Home  Office,  455  Main  Street, 

Income. 

Net  fire  premiums, 9286,485  87 

Interest  on  mortgage  loans,  f 6,106.78 ;  bonds,  f  11,142.82,  17,249  60 

Profit  on  sale  or  matartty  of  ledger  assets, 618  00 

Total  income, |S04,253  47 

Ledger  assets,  Dec.  31, 1904, 500,028  44 

Total f804,281  91 

DiSBCRSEHENTS. 

Net  amount  paid  for  fire  losses, 1125,905  42 

Interest  and  dividends  to  stockholders, 16,000  00 

Commissions  or  brokerage, 75«591  98 

Salaries,  fees,  etc.,  of  ofScers  and  employees, 8,725  08 

Rents 488  36 

Taxes  and  fees, 7,172  05 

Loss  on  sale  or  maturity  of  ledger  assets, 1,725  26 

All  other  disbursements, 12,128  54 

Total  disbursements 9247,731  64 

Balance 9556,550  27 

Ledger  Assets. 

Mortgages, 9136,800  00 

Bonds  (Schedule  A) 281,750  00 

Cash  in  banks  and  office, 105,923  80 

Agents^  balances, 32,076  47 

Total  ledger  assets, 9556,550  27 

Non-Ledger  Assets. 
Interest  accrued :  — 

Onmortgages,  9659.19;  bonds,  91,402.42 2,06161 

Gross  assets, 9558,611  88 

Assets  not  admitted. 

Book  value  of  bonds  over  market  value, 960  00 

Total  admitted  assets, 9557,661  88 

Liabilities. 

Unpaid  losses,  including  91  «000  resisted, 914,333  00 

Unearned  premiums  on  outstanding  risks,  9214,794.64;  plus  same 

on  disallowed  reinsurance,  9745.42, 216,540  06 

Reserve  for  contingencies, 5,000  00 

All  liabilities,  except  capital  and  surplus, 9234,878  06 


BUFFALO   GERMAN   INSURANCE   CO. 


127 


Surplus  to  policy  holders, f  322,788  82 

Paid-up  capital #200,000  00 

Surplus  oyer  capital  and  general  liabilities, 122,788  82 


Total  liabilities, (557,661  88 


Risks  and  Premiums. 

Fire  risks  outstanding  Dec.  31, 1904, ....  $30,358,924  00 
Fire  risks  written  daring  1905,  .        .  .        .   28,466,380  00 


Premlomt. 

(359,554  91 
349,972  37 


Total, $58,825,804  00     (709,527  28 

Risks  expired  and  terminated, 23,042,553  00       291,815  30 


In  force  at  end  of  year (35,782,75100     $417,71198 

Amount  reinsured, 1,392,643  00         14,095  22 


Net  amount  in  force (34,390,108  00     (403,616  76 


Miscellaneous. 

Premiums  receiyed  from  organization  of  company,  . 
Losses  paid  from  organization  of  company, 
Fire  losses  incurred  during  the  year,         .... 
Cash  diyidends  declared  from  organization  of  company,  . 
Diyidends  declared  during  the  year  (8  per  cent.),     . 
Company^s  stock  owned  by  directors,        .        .        .        . 


Schedule  A.    Bonds  owned  bt  the  Compant. 


Government  and  Municipal  Bonds 
United  States  28, 1930,    . 
Bnffalo.N.  ¥.,3^8,1909, 
Buffalo,  N.  T.,3|8, 1910, 
Buffalo,  N.Y.,3£,  1911, 
Baffalo.  N.  Y.,  S$s,  1911, 
Buffalo,  N.Y.,  3^8, 1911, 
Buffalo,  N.  Y.,3t8, 1910, 
Buffalo.N.  Y.,3|s,  1922. 
Buffalo,  N.  Y.,  Sjs,  1923, 
New  York,  N.  Y.,  Sis,  1917, 
New  York,  N.  Y.,  3*8, 1928, 
New  York,  N.  Y.,  3*8, 1929, 
New  York,  N.  Y..  sjs,  1954, 


Book  Yalae. 

$51,760  00 

5,000  00 

5,000  00 

5,000  00 

20,000  00 

25,000  00 

60,000  00 

10,000  00 

10,000  00 

25,000  00 

25,000  00 

10,000  00 

40,000  00 

9281,750  00 


f  1,642,7 15  00 

852,565  00 

126,920  00 

59,000  00 

16,000  00 

70,600  00 


Market  Yalae. 

$51,187  60 

5,000  00 

5,000  00 

5,000  00 

20,000  00 

25,000  00 

60,000  00 

10,000  00 

10,000  00 

24,875  00 

24,812  50 

9,925  00 

40,000  00 

9280,800  00 


BUFFALO  GERMAN  INSURANCE  COMPANY,  BUFFALO,  N.  Y. 

Incorporated  Feb.  15, 18S7.    Commenced  business  Feb.  16, 1867. 
Paid-up  Capital,  $200,000. 
OLIVER  J.  EG6ERT,  Pretident.  CHARLES  A.  GEOROER,  Secretary. 

Home  Office,  447  Main  Street. 

Income. 

Net  fire  premiums 1540,273  87 

Interest  on  mortage  loans,  121,003.67;    collaterals,  #863.20; 

bonds,  f 47,299. 07;  all  other,  t3,281. 50 72,447  34 

Rents,  indndin^  company's  own  occupancy, 23,570  97 

Profit  on  sale  or  maturity  of  ledger  assets, 4,928  48 


128  BUFFALO   OERMAN   INSURANCE   CO. 

Brokerage, |S,705  45 

Increase  in  book  Talae  of  real  estate, 20,000  00 

Total  income t664,926  11 

Ledgerassets,  Dec.  31,  1904, 2,301,61151 

Total »2,966,687  62 

Disbursements. 

Net  amoant  paid  for  fire  losses, (225,966  73 

Interest  and  dividends  to  stockholders, 60,000  00 

Commissions  or  brokera|^e, 141,739  78 

Salaries,  fees,  etc.,  of  officers  and  employees, 32,004  85 

Rents,  including  company ^s  own  occupancy, 2,000  00 

Repairs  and  expenses  on  real  estate, 24,745  28 

Real  estate  taxes,  (13,503.86 ;  other  taxes  and  fees,  (12,387.46,  25,891  81 

Loss  on  sale  or  maturity  of  ledger  assets, 11,026  00 

Premiums  on  bonds  purchased, 13,000  13 

Profit  and  loss,     . 7,296  02 

All  other  disbursements, 23,019  88 

Total  disbursements, (566,689  98 

Balance, (2«399,847  64 

Ledoer  Assets. 

Real  estate,  (332,000 ;  mortgages,  (449,205 (781,205  00 

Loans  secured  by  collateral  (^^hedule  A), 8,950  00 

Bonds  (Schedule  B) 1,352,500  00 

Cash  in  banks  and  office 190,631  17 

Agents'  balances, 66,561  47 

Total  ledger  assets, (2,399,847  64 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 

On  mortgages,  (5,026.01;  bonds,  (7,708.01-, 12,784  02 

Rents  due  on  company's  property, 518  63 

Gross  assets,* (2,413,1C0  29 

Assets  not  admitted. 

Book  Talue  of  bonds  over  market  value, 2,175  00 

Total  admitted  assets, (2,410,925  29 

Liabilities. 

Unpaid  losses,  including  (2,350  resisted .  (23,260  11 

Unearned  premiums  on  outstanding  risks,  (499,065.89;  plus  same 

on  disallowed  reinsurance,  (3,654.46, 502,720  85 

Reserve  for  contingencies, 50,000  00 

All  liabilities,  except  capital  and  surplus, (575,980  46 

Surplus  to  policy  holders, (1,834,944  83 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 1,634,944  83 

Total  liabilities (2,410,925  29 

*  Including  $900,000  special  reeenre  held  nnder  New  York  law. 
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Risks  and  Premiums. 

PremlanLB. 

Fire  risks  oatstanding  Dec.  31, 1904, ....  $93,854,891  00     $973,645  03 
Fire  risks  written  during  1905,  .....   63,580,987  00       698,623  52 


Total, $157,435,878  00  $1,672,268  55 

Risks  expired  and  terminated,    .        .        . '      .        .   56,249,474  00       632,676  98 


In  force  at  end  of  year, $101,186,404  00  $1,039,591  57 

Amount  reinsured, 8,732,148  00         82,603  20 


Net  amount  in  force, $92,454,256  00  $956,988  37 

Miscellaneous. 

Premioms  received  from  organization  of  company, .        .        .         $12,398,997  00 

Losses  paid  ftom  organization  of  company, 5,934,592  00 

Fire  losses  incurred  daring  the  year, 230,498  00 

Cash  dividends  declared  from  organization  of  company,  .                .  1,445,925  00 

Dividends  declared  during  the  year  (30  per  cent.),  ....  60,000  00 

Company^s  stock  owned  by  directors, 41,500  00 


Schedule  A.    Securities  held  as  Collateual. 


10  shaves Bxchange  Elevator  Co.,  Buffalo,  N.  Y.,  . 

50     "     Fidelity  Trust  Co.,  Buffalo,  N.Y., 

25     "     Third  National  Bank,  Buffalo,  N.  Y.,     . 


Company^s 
Market  Vftlaa. 

81,000  00 

10,000  00 

2,600  00 


Loaned 
Thereon. 

8700  00 
8,250  00 


813,600  00         88,960  00 


Schedule  B.    Bonds  owned  bt  the  Company. 


Municipal  Bonds. 
Baffalo,  N.  Y.,  3^,  1906-1929, 
New  York,  N.  Y..  3Js,  1928,  . 
New  York,  N.  Y.,  Sjs,  1929,  . 
New  York.  N.  Y.,  3*8, 1951,  . 
New  York,  N.  Y.,  Sjs,  1962,  . 
New  York,  N.  Y.,  3&,  1953,  . 
New  York,  N.  Y.,  Sfs,  1954,  . 


Book  Value. 
8816,500  00 
25,000  00 
40,000  00 
60,000  00 
55,000  00 
30,000  00 
306,000  00 

81,352,600  00 


Market  Valae. 

8846,600  00 
24,812  50 
39,700  00 
49,375  00 
54,312  50 
29,625  00 
306,000  OO 

81,350,325  00 


CALEDONIAN-AMERICAN   INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 
Incorporated  Dec.  24, 1S97.   Commenced  baslnesa  March  24, 1898. 

Paid-up  Capital,  $200,000. 
CEIARLE.S  H.  POST,  PreHdeni.  B.  G.  STARK,  Secretary. 

Borne  Office^  60  Pine  Street, 

Income. 

Net  fire  premiums, f  18,362  07 

Interest  on  stocks  and  bonds, 9,700  00 

Total  income, 828,062  07 

Ledger  assets,  Dec.  31,  1904, 302,422  01 

Total, 8330,484  08 

Disbursements. 

Net  amonnt  paid  for  fire  losses, (6,609  96 

Interest  and  dividends  to  stockholders, 9,000  00 
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CommiBsions  or  brokerage,        .... 
Salaries,  fees,  etc.,  of  oflfcers  and  employees,    . 

Reots, .        . 

Taxes  and  fees, 

All  other  disbursements, 


>4,358  40 

1,129  27 

69  51 

288  60 

746  78 


Total  disbursements, -    .        .        .        .       f  22,202  47 


Balance, 


Stocks  and  bonds  (Schedule  A), 
Cash  in  banks,     .        .        .        . 
Agents^  balances. 
Due  from  other  companies. 


Ledger  Assets. 


$308,281  61 


f  288,757  59 

1,265  63 

18,000  59 

257  80 


Total  ledger  assets,. $308,281  61 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  stocks  and  bonds,  . 


2,845  83 


Gross  assets. 


$310,627  44 


Assets  not  admitted. 

Agents^  balances  over  three  months  due,   . 

Book  value  of  stocks  and  bonds  over  market  value,  . 

Dividends  not  declared  or  guaranteed, 

Total  unadmitted  assets, 


$265  86 

1,857  59 

558  33 


2,181  78 


Total  admitted  assets $308,445  66 


LlABIUTIES. 

Unpaid  losses,  including  $1,612.70  resisted,  (9,709.25;  less  rein- 
surance, $7,977.58,  

Unearned  premiums  on  outstanding  risks, 

Due  for  reinsurance  premiums, 

All  liabilities,  except  capital  and  surplus, 

Surplus  to  policy  holders, 1289,700  79 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


$1,731  67 

12,034  53 

4,978  67 

$18,744  87 

200,000  00 
89,700  79 


Total  liabilities $308,445  66 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1904, 
Fire  risks  written  during  1905,  . 


Total 

Risks  expired  and  terminated. 


In  force  at  end  of  year, 
Amount  reinsured, 


.$15,775,618  00 
.    10,623,488  00 


.  (26,399,1(6  00 
.    13,664.483  00 


112,734,623  00 
10,694,374  00 


Net  amount  in  force (2,010,249  00 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .... 

Losses  paid  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 


Pramloms. 

$180,878  36 
126,338  92 

$307,217  28 
160,648  43 

$146,568  ^5 
122,820  60 

(23,748  25 


(370,214  00 

286.838  00 

7,689  00 
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Cash  diyidends  declared  from  organization  of  company,  .  (46,000  00 

Dividends  declared  during  the  year  (4.5  per  cent.), ....  9,000  00 

Company's  stock  owned  by  directors,    ' 4,500  00 

Schedule  A.  Stocks  and  Bonds  owned  bt  the  Compant. 

Railroad  Stocks*                                         BookValiM.       Rate.  Market  Valae. 

200  shares  CleYelandA;  Pittsburg.         .       '.                       (17,976  06       182  18,200  00 

200     •*      Morris  &  Essex 17,639  29       188  18,800  00 

100     **     N.  T.,  Chicago,  St.  Loais,  1st  preferred,       .        11,687  67       118  11,800  00 

200     "     Pittsburg,  Bessemer  &  L.  B..                .                  7,283  90         68  6,800  00 

100     "     Borne,  Watertown  &  Ogdensburg,                         12,785  79       134  13,400  00 

Municipal  Bonds. 

New  ToriE,  N.  T.,  3s,  1906, 200,000  00         96|  197,750  00 

Railroad  Bonds, 

BrooklTn,  Queens  Go.  &  Subur.  1st  mortgage  6s,  1941, .          5,481  25       106  6,2R0  00 

N.  Y.,  Ont.  8c  Western  4s,  1992, 6,097  38       101  6,050  00 

8t«inw»y,N.  Y.,68, 1922. 6,718  75        116  6,760  00 

10th  &  23d  St.  Ferry  6s,  1919, 6,087  60         92  4,600  00 

$288,767  69  $287,400  00 


CALUMET  INSURANCE  COMPANY  OF  ILLINOIS,  CHICAGO.  ILL. 

Incorporated  Jan. -21, 1906.    Commenoed  baslness  March  22, 1905. 

Paid-up  Capital,  $200,000. 
W.  IRTING  OSBORXE,  PreHdent,  A.  W.  HAI6HT,  Seorttary, 

Home  Office,  163  La  8alU  Street. 

Income. 

Net  fire  premiams, $272,788  72 

Interest  on  mortgage  loans,  fl80;  collaterals,  $100;  stocks  and 

bonds,  1841.55;  all  other,  $5,703. 84 6,825  39 

TotaliDoome $279,614  11 

Ledger  assets,  March  22, 1905, 500,000  00 

Total $779,614  11 

Disbursements. 

Net  amount  paid  for  fire  losses, .        .  $34,484  94 

Commissions  or  brokerage, 66,315  39 

Salaries,  fees,  etc.,  of  officers  and  employees, 27,042  12 

Rents 1,638  62 

Taxes  and  fees, 3,854  16 

Loss  on  sale  or  maturity  of  ledger  assets, 37  50 

AdvertisiDg,  postage,  express  and  telegrams, 2,283  59 

Board  assessments  and  fire  patrol,              1,348  03 

Accnied  interest  on  mortgages  purchased, 392  55 

Organization  expenses, 7,857  34 

Oeneral  expenses, 2,116  30 

Traveling  expenses, 9,386  08 

Maps, 6,124  56 

Printing  and  stationery, 6,138  78 

Forniture  and  fixtures, 1,244  99 

Total  disbursements, $170,264  95 

Balance, $609,349  16 

Ledger  Assets. 

Mortgages $68,500  00 

Uans  secured  by  collateral  (150  shares  Dodge  Mfg.  Co.),  5,000  00 


132 


CALUMET   INSURANCE   CO.    OF   ILLINOIS. 


Stocks  and  bonds  (Schedule  A), 

Cash  in  banks  and  office, 

Agents*  balances, 

Deposit  with  Philadelphia  Underwriters*  Association, 


f440,714  38 

53321  80 

41,212  98 

100  00 


Total  ledger  assets, 9609,849  16 


Non-Lbdgeb  Assets. 
Interest  accmed :  — 
On  mortgages,  (2,142. 73;   stocks  and  bonds,  (7,053.70;   collat- 
eral loans,  (52.50;  other  assets,  (13.33,        


9,262  26 


Gross  assets. 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value, . 


(618,611  42 


1,580  00 


Total  admitted  assets, (617,081  42 


Liabilities. 

Unpaid  losses,  115,019;  less  reinsurance,  (511.84,    . 
Unearuod  premiums  on  outstanding  risks,         .... 
Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     . 
Due  for  reinsurance  premiums, 


All  liabilities,  except  capital  and  surplus, 

Surplus  to  policy  holders, (451,490  89 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


|14«507  16 

149,069  96 

699  37 

1,414  04 

(165,590  53 

200,000  00 
251,490  89 


Total  liabilities, $617,081  42 


Risks  and  Premiums. 

Fire  risks  written  during  1905, (25,986,745  00 

Risks  expired  and  terminated, 5,722,176  00 

In  force  at  end  of  year, (20,264,569  00 

Amount  reinsured, 906,574  00 


PrenUniBa. 

$851,110  71 
75,902  72 

(275,207  99 
13,684  55 


Net  amount  in  force (19,357,995  00     (261,523  44 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year, . 
Company^s  stock  owned  by  directors, 


(351,111  00 
38,250  00 
48,992  00 
70,300  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Miscellaneous  Stocks. 
1  share  Western  Adjust.  &  Inspec.  Co., 

County  and  Municipal  Bonds, 
Cook  County,  111.,  48, 1907,    . 
Cook  County,  111.,  48, 1908,     . 
Cook  County,  111.,  4s,  1909,     . 
Cook  County,  111.,  4s,  1910,     . 
Cook  County,  111.,  4s,  1912,     . 
Cook  County,  111.,  4s,  1913,    . 
Chicago,  111.,  Sanitary  Dist.  4s,  1916, 
Chicago,  111.,  Sanitary  Dist.  4s,  1911, 
Chicago,  111.,  Sanitary  Dist.  4s,  1912, 
Chicago,  111.,  Sanitary  Dist.  4s,  1913, 


Book  Valae. 
$140  00 

26,156  25 
25,250  00 
26,.343  76 
10.175  00 
11,845  00 
38,765  63 
25,152  50 
20,122  00 
3,018  30 
21,128  10 


Rate. 
100 


Market  Valoe. 
9100  00 

25,125  00 
26,250  00 
25,343  75 
10,187  80 
11,801  88 
38,625  00 
25,250  00 
20,100  00 
3,018  75 
21,157  60 
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Chicago,  111.,  Sanitary  Di8t.  46, 1917,  . 
Chicftgo,  HI.,  Sanltazy  DiBt.  46, 1928,  . 
Uke  View,  111.,  48, 1923 

Railroad  Bonds. 
AtchisoD,  Tqpeka  &  Santa  F^  adjustment  48, 1996, 
Eamma  City  K'y  &  Light  Co.  58, 1913,  . 
Minn.,  St.  Panl  &  SaiUt  Ste.  Marie  4b,  1938, 

Misoeiianeous  Bonds. 

Central  Leather  Co.  58, 1925, 

U.  S.  Steel  Corporation  58, 1963,     .... 


•4,024  40 

2,012  20 

109,975  00 

III 

94,045  00 

2,030  00 

109,975  00 

14,100  00 
30,237  50 
25,260  00 

93i 
98 
100 

14,025  00 
29,400  00 
25,000  00 

24,956  25 
24,062  50 

99 
96 

24,750  00 
24,000  00 

$440,714  38 

$439,184  38 

CAMDEN  FIRE  INSURANCE  ASSOCIATION,  CAMDEN.  N.  J. 

Incorporated  March,  1841.    Commenced  business  April,  1841. 

Paib-up  Capital,  $400,000. 

EDMUND  E.  BEAD,  Jr.,  PreHderU,  JOSEPH  K.  SHARP,  Secretary, 

Home  Office,  434  Federal  Street, 

Income. 

Net  fire  premiams, $878,776  19 

Deposit  premiums  on  perpetual  risks, 1,220  75 

Interest  on  mortgage  loans,  $17,195.87 ;  collaterals,  $520.63 ;  stocks 

and  bonds,  $89,lS5;  another,  $1,121.10, 58,002  60 

Rents 690  30 

From  all  other  sources, 30  82 

Total  income $933,720  16 

Ledger  assets,  Dec.  81, 1904, 1,355,841  28 

Total, •     .        .        .  12,289,561  44 

Disbursements. 

Net  amount  paid  for  fire  losses, $347,173  80 

Deposit  premiums  returned,       .               589  96 

Interest  and  dividends  to  stockholders, 29,983  00 

Commissions  or  brokerage, 242,245  07 

Salaries,  fees,  etc.,  of  ofiScers  and  employees, 25,640  16 

Bepairs  and  expenses  on  real  estate, 431  73 

Beal  estate  taxes,  $747.32 ;  other  taxes  and  fees,  (12,282.20,  .  13,029  52 

Loss  on  sale  or  maturity  of  ledger  assets, 2,619  90 

All  other  disbursements, 30,306  99 

■ 

Total  disbursements, $692,020  13 

Balance, $1,597,541  31 

Ledger  Assets. 

Beal  estate,  $54,749.50;  mortgages,  $393,794.02,      ....  $448,54352 

Loans  secured  by  collateral  (Schedule  A), 55,000  00 

Stocks  and  bonds  (Schedule  B) 945,848  72 

Cash  in  banks  and  office,    .        .        .  ' 45,638  55 

Agents*  balances, 102,310  52 

Deposit  with  Philadelphia  Underwriters  Association,        .        .  200  00 

Total  ledger  assets $1,597,541  31 
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Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  f^^OlS;   stocks  and  bonds,  $855;  collateral  loans, 

f356. 28;  other  assets,  #321.08, 

Market  value  of  stocks  and  bonds  over  book  value, .... 


Gross  assets. 


(5,545  36 
4,015  03 

11,607,101  70 


Assets  not  admitted. 

Book  value  of  real  estate  over  market  value,    . 
Deposit  with  Philadelphia  Underwriters^  Association, 
Total  unadmitted  assets, 


(5,749  50 
200  00 


5,949  50 


Total  admitted  assets, (1,601,153  20 


Liabilities. 

Unpaid  losses,  $79,101 ;  less  reinsurance,  $6,926.18, 
Unearned  premiums  on  outstanding  risks, 

Reclaimable  on  perpetual  fire  policies 

Dividends  due  stockholders, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued. 

Due  for  reinsurance  premiums, 

Interest  on  mortgage  loans  paid  in  advance, 


(72,174  87 

626,401  84 

24,165  07 

210  80 

135  00 

1,885  30 

843  00 


All  liabilities,  except  capital  and  surplus,  .        .        .        .        .  $725,315  88 

Surplus  to  policy  holders, $875,836  32 

Paid  up  capital, 400,000  00 

Surplus  over  capital  and  general  liabilities, 475,836  32 


Total  liabilities, (1,601,152  20 

Risks  and  Premiums. 

Premiomi. 

Fire  risks  outstanding  Dec.  81, 1904, ....  (71,081,731  00     $871,395  02 
Fire  risks  written  during  1905,  . 


Total 

Risks  expired  and  terminated,    . 


In  force  at  end  of  year. 
Amount  reinsured. 


.   88,323,742  00    1,140,912  14 


(159,405,473  00  $2,012,307  16 
.   61,520,823  00       798,646  28 


(97,884,650  00  $1,213,660  88 
5,562,797  00         78,051  01 


Net  amount  in  force, (92,321,853  00(1,135,609  87 

Perpetual- risks  in  force  (not  included  above),  .  (1,191,329  00       (26,850  08 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year,         .        .        .        . 
Cash  dividends  declared  from  organization  of  company,  . 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (7.5  per  cent.),  . 
Company's  stock  owned  by  directors,         .        .        .        . 


(3,257,563  00 

1,268,394  00 

365,858  00 

369,903  00 

52,865  00 

30,000  00 

59,805  00 
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Schedule  A.    Secdrities  held  as  Collateral. 


2Q0  shares  Central  Trust  Co 

206     **      Central  Trust  Co 

180     "     Central  Trust  Co.,  .... 

10     "      SecuritT  Trust  Co.,        .... 
Western  Karyland  B.B.  Co.  4s,   ' . 

100  shares  Philadelphia  Co., 

100     "      Central  Trust  Co.,  .... 

ao     "     So.  Jersey  Gas,  Electric  &  Traction  Co., 


Company's 
Market  Valae. 

914,000  00 

14,360  00 

12,600  00 

2,1S0  00 

26,100  00 

5,200  00 

7,000  00 

2,460  00 


Loaned 
Thereon. 

S5,000  00 

12,000  00 

6,000  00 

1,000  00 

25,000  00 

6,000  00 
2,000  00 


983,860  00        965,000  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 

400  shares  Camden  Horse, 

100     "      Philadelphia,  Germantown  &  Norristown, 

150     "     Philadelphia  Traction, . 

100     "     United  N.  J.  B.B.  &  Canal, . 

500     **     West  Jersey  &  Seashore, 

Bank  Stocks. 
16  shares  Girard  Trust  Co.,  Philadelphia,  Pa., 

Miscellaneous  Stocks. 
3  shares  General  Adjustment  Bureau, 
25     '*      General  Asphalt  Co.,  preferred, 
47     "      Lake  Superior  Corporation,  . 
20     "     Morris  Canal  &  Banking  Co.,  preferred, 
100     **      Philadelphia  Co.,  preferred, . 
300     "     Philadelphia  &  Camden  Ferry  Co 

County  and  Municipal  Bonds, 
Camden  County,  ^.  J.,  4s,  1944,    . 
Dalath,  Minn.,  68, 1926, 
Bridgeton,  K.  J.,  4s,  1927,      . 
Camden,  N.  J.,  78, 1906-1907, 
CoUingswood,  N.  J.,  4s,  1910-1959, 
Gloucester  City,  2^ .  J. ,  4s,  1915,     . 
Jeney  City,  N.  J.,  4s,  1932,    . 
Ocean  City,  N.  J.,  4^,  1920,  . 
Ocean  City,  N.  J.,  4s,  1932,    . 

Railroad  Bonds. 
Atlantic  City  66, 1919,    .... 
Atlantic  Coast  Line  4s,  1952, . 
Camden  Horse  6s,  1912, .... 
Camden  &  Suhurhan  6s,  1910-11,    . 
Camden  &  Suburhan  6s,  1946, 
Choctaw  &  Memphis  6s.  1949, 
ChoeUw,  Okla.  &  Gulf  6s,  1919,    . 
Choctaw,  Okla.  ft  Gulf  68, 1952,    . 
Citizens'  St.,  Muncie,  Ind.,  6s,  1927,      . 
Consolidated  Traction,  N.  J.,  5s,  1933,  . 
Erie  Car  Trust  4^,  1907-08,   . 
Iron  MounUin  Car  Trust  66, 1909-11,    . 
Jeney  City,  Hoboken  &  Paterson  48, 1949, 
Lehigh  Valley  Coal  6s,  1933, . 
Newark  Passenger  66, 1930,    . 
Norfolk  &;  Western  48, 1996,  . 
Norfolk  &;  Western  Pocahontas  4s,  1941, 

Paterson  68, 1931, 

Penn.  &  Northwestern  68, 1930,     . 
St.  Louis  &  San  Francisco  Equip.  6s,  1908, 
Seaboard  Air  Line  Equip.  5s,  1909-13,   . 
Booth  Bound  5s,  1941,     .... 
So.  Jersey  Gas,  Elec.  &  Trac.  6s,  1953,  . 
SyracQse  Bapid  Transit  6s,  1946,    . 
Wisconsin  Central  48, 1949,    . 
West  Jersey  &  Seashore  3(8, 1936, 


Book  Value.  Rate. 

966,189  99  520 

16,900  00  338 

14,637  60  201 

27,194  63  270 

31,239  26  130 

7,973  37  759 

150  00  100 

4,262  60  39 

1,034  00  18 

3,600  00  165 

4,712  60  99 

38,226  00  300 

107,600  00  I08i 

6,800  00  116i 

5,343  33  100 

3,583  70  100 

26,000  00  99 

60,166  67  101 

5,100  00  100^ 

38,330  96  102 

7,098  86  99 


3,.S97  60 

4,630  84 
16,106  94 
10,000  00 
16,040  00 

6,475  00 
26,135  00 

6,062  60 

4,216  67 
64,862  60 
10.075  00 
16,374  89 
24,128  33 
21,143  75 
40,644  45 
19,062  60 

4,737  60 

8,917  00 
11,600  00 

9,712  60 
26,340  97 

9,750  00 
20,754  16 

8,110  00 
13,662  60 

9,729  31 


Market  Value. 
952,000  00 
16,900  00 
15,075  00 
27,000  00 
82,500  00 

12,144  00 

150  00 

976^00 

846  00 

3.300  00 

4,950  00 

46,000  00 

108,250  00 

6,837  60 

6,000  00 

3,000  00 

24,750  00 

60,500  00 

6,025  00 

38,760  00 

6,930  00 

3,292  60 

5,000  00 
15,150  00 
10,000  00 
15.900  00 

5,825  00 
26,760  00 

6,512  50 

4,200  00 
63,500  00 

9,900  00 
16,300  00 
22,675  00 
23,441  25 
39,375  00 
20,100  00 

4,675  00 

8,540  00 
11,050  00 
10,000  00 
25,000  00 
11,250  00 
20,000  00 

8,640  00 
13,950  00 

9,425  00 
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Miscellaneotis  Bonds. 
Hudson  County  Gas  Co.  Ss,  1{49,  . 
Lake  Superior  Corporation  06, 1924, 

Maryland  Steel  Co.  Ss,  1922 

Newark  Con.  Gh&s  Co.  5s,  1948, 
Paterson  &  Passaic  Gas  &  Electric  Co.  06, 1949, 
Philadelphia  Co.  6s,  1949,       .... 
Philadelphia  Co.  6s,  1961,       .... 
Trenton  Gas  &  Electric  Co.  6s,  1949,     . 


Book  Value. 

.      911,068  06 

22600 

20,208.33 

10,830  66 

10^94  44 

14,167  60 

16,687  60 

10,666  28 

$946,848  72 

Rate. 

Maxtet  VaJoe. 

107i 

S10,725  00 

42 

210  00 

lOU 

20,300  00 

111 

11.100  00 

104 

10,400  00 

108 

14,040  00 

103i 

15,526  00 

108 

10,800  00 

$949,863  75 

THE  CAPITAL  FIRE  INSURANCE  COMPANY  OF  CONCORD,  N.   H., 

CONCORD,  N.  H. 

Incorporated  March  10, 1886.    Commenced  businesB  March  19, 1886. 

Paid-up  Capital,  $200,000. 
LYMAN  JACKMAN,  President.  RUFUS  N.  ELWKLL,  Secretary. 

Home  Office,  2  South  Main  Street 

Income. 

Net  fire  premiums 1338,907  54 

Interest  on  mortgage  loans, #5,700. 46;  collaterals,  $422.50;  stocks 

and  bonds,  (10,878.21;  another,  1288.18, 17,284  30 

Rents 6,116  GO 

Profit  on  sale  or  maturity  of  ledger  assets, ISO  00 

Discounts  on  losses, 602  79 

Total  income $363,040  63 

Ledger  assets,  Dec.  31,  1904 .        .  500,925  43 

Total, 1863,966  06 

Disbursements. 

Net  amount  paid  for  fire  losses, f  151,804  07 

Interest  and  dividends  to  stockholders, 8,000  00 

Commissions  or  brokerage, 80,217  67 

Salaries,  fees,  etc.,  of  ofi&cers  and  employees, 19,654  13 

Rents, 700  16 

Repairs  and  expenses  on  real  estate 2,1 19  88 

Real  estate  taxes,  $1,823.11 ;  other  taxes  and  fees,  $9,721.85, .        .  11,044  96 

Loss  on  sale  or  maturity  of  ledger  assets, 1,133  90 

Interest  on  bonds, 306  30 

Printing  and  stationery, 1,210  26 

Advertising 653  08 

Office  furniture, 70  00 

All  other  disbursements, 7,425  61 

Total  disbursements, $284,339  02 

Balance, $579,627  04 

Ledger  Assets. 

Real  estate,  $92,818.24;  mortgages,  $103,862.55,      ....  $196,68079 

Loans  secured  by  collateral  (Schedule  A), 27,300  00 

Stocks  and  bonds  (Schedule  B), 268,920  36 

Cash  in  banks  and  office, 26,473  71 

Agents' balances, 37,006  26 

Deposited  in  savings  banks, 23,245  92 

Total  ledger  assets, $679,627  01 
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Non-Ledger  Assets. 

Interest  dae  and  accrued :  — 
On  mortgages,  $1,426.86;  stocks  and  bonds,  $917.13;  collateral 

loans,  f6S. 24;  other  assets,  $245,  .        .      ' 

Rents  due  and  accrued  on  company^s  property,         .... 

Market  Talue  of  real  estate  over  book  value, 

Market  value  of  stocks  and  bonds  over  book  value, .... 
Doe  from  other  companies, 

Gross  assets,         . . 

Liabilities. 

Unpaid  losses,  including  $2,500  resisted,  $31,166.08;  less  reinsur- 
ance, $2,618.20,        

Uneam^  premiums  on  outstanding  risks, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued, 


f  2,652  23 
928  00 

10,681  76 

9,394  14 

866  03 

$604,094  20 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,  .... 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities. 


$301,051  52 


$28,547  88 

267,743  87 

6,751  43 

1303,042  68 

200,000  00 
101,051  52 


Total  liabilities, $604,094  20 

Risks  and  Pbemiums. 

Preoiiuma. 

Fire  risks  outstanding  Dec.  31, 1904,                  .        .  |37,962,501  00     (465,777  31 
Fire  risks  written  during  1905, 34,143,929  00       440,024  53 


Total $72,106,430  00  |905,801  84 

Risks  expired  and  terminated 24,528,725  00  353,663  84 

In  force  at  end  of  year, (47,577,705  00  |552,238  00 

Amount  reinsured, 3,288,534  00  46,777  05 


Net  amount  in  force, (44,289,17100  (505,460  96 

Miscellaneous. 

Premiums  received  from  organization  of  company,  ....  (4,061,103  00 

Losses  paid  from  organization  of  company, 1,824,459  00 

Fire  losses  incurred  during  the  year, 154,271  00 

Cash  dividends  declared  from  organization  of  company,  .        .        .  129,614  00 

Diridendsdeclaredduring  theyear  (4  per  cent.),     ....  8,00000 

Company's  stock  owned  by  directors,         .                .        .        .        .  96,400  00 

Schedule  A.    Securities  held  as  Collateral. 


10  Bhaies  National  Bank,  Lebanon,  N.  H.,  . 

10    ■-      -       -  -       - 

50 

150 

60 

10 


II 


it 


Iowa  Loan  &  Trust  Co., 
Page  Beltinsr  Co.,  .... 
Providence  JSnilding  Co., 
Boylaton  National  Bank,  Boston, . 
United  States  Steel,  preferied, 

Chicsfo,  Rock  Island  &  Pacific  B.B.  4b,  1934, 

Onenleld,  Deerfield  &  Northampton  St.  By.  Ss, 

niiQoi8C6DtralB.B.3is,  1951.       . 

33  shares  General  Electric  Co.,    . 

10     "     Pullman  Co 


1923, 


Companjr'a 

Loaned 

Market  Valae. 

Thereon. 

$1,260  00 
l,3fi0  00 

$1,700  00 

2,500  00 

1,600  00 

9,000  00 

8,000  00 

6,000  00 

1,060  00 

2,400  00 

10,000  00 

3,000  00 

500  00 

6,808  00 
2,460  00 

6,000  00 

$34,318  00 

$27,300  00 
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Schedule  B.    Stocks  and  Bonds  owned  by  the  CoHPANr. 


(< 


Railroad  Stocks. 
35  shares  Atchison,  Topeka  &  Santa  F^,  preferred, 
30  ~  " 

60 
60 
10 
20 
60 


II 
«i 


«( 


ft 


ft 


Chicago  Jnnct.  &  Union  Stock  Yd.,  prefened, 

Concord  &  Montreal, 

Illinois  Central, 

Manhattan  Elevated, 

Mass.  Electric,  preferred,       .        .        .        . 
Pennsylvania, 

Bank  Stocks. 
10  shares  National  Bank  of  Lebanon,  K.  H., 
20      "      National  State  Capital,  Concord,  N.  H., 

MUoellaneous  Stocks. 
10  shares  American  Agricultural  Chem.  Co.,  preferred, 
20      **      American  Locomotive  Co.,  preferred, 
10      **      American  Telephone  &  Telegraph  Co., 
44      **      American  Woolen  Co.,  preferred,  . 

7  '*      A mory  Manufacturing  Co.,     . 
1  share  Amoskeag  Manufacturing  Co., 

8  shares  Concord  Axle  Co 


10 
87 
10 
20 
22 
30 
2 
25 
25 
30 
60 
60 
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Concord  Electric  Co.,  preferred,     . 
Concord  Real  Estate  Co., 
Denver  Gas  &  Electric  Co.,    . 
Federal  Sugar  Refining  Co.,  preferred, 
Mergenthaler  Linotype  Co.,    . 
Missouri  &  Kansas  Telephone  Co., 
Nashua  Manufacturing  Co.,    . 

Page  Belting  Co 

Prescott  Piano  Co.,  preferred, 
Pullman  Palace  Car  Co., 
Temple  Iron  Co.,     .... 
United  Shoe  Machinery  Co.,  preferred, 
1  share  Western  Adjustment  &  Inspection  Co., 
6  shares  Western  Telephone  &;  Tel.  Co.,  preferred, 
20      "      Western  Union  Telegraph  Co., 

Government  and  Municipal  Bonds, 

Japanese  4Js, 

Montrose  do..  Col.,  4s,  1910,  .... 
Concord,  N.  H.,  3*s,  1913,      .... 

Concord,  N.H.,3|s,  1915 

Concord,  N.  H.,  Sjs,  1917,       .... 
Concord,  N.  H.,  4s,  1922,        .... 

Dover,  N.  H.,  4s,  1912, 

Portsmouth,  N.  H.,  4s,  1913,  .... 

Railroad  Bonds. 
Atchison,  Top.  &  Santa  Fd  adjust.  4s,  1995, . 
Atchison,  Top.  &  Santa  F6  general  mortgage  4s 
Chicago,  Cincinnati  &  Louisville  4Js,  1953,  . 
N.  T.  Central  &  Hudson  River  4s,  1934, 
Northern  Pac.-Ot.  Nor.  (C.  B.  &  Q.  Col.)  4s,  1921, 
P^re  Marquette  4s,  1943,         .... 

Southern  Ind.  4s,  1951 

St.  Louis  &  San  Francisco  4s,  1961, 

Miscellaneous  Bonds, 
American  Tel.  &  Tel.  Co.  4s,  1929, 
Central  Loan  &  Debenture  Co.  6s,  1891-99,    . 
City  Water  Co.,  Merrill,  Wis.,  6s,  1907, 
Denver  Consolidated  Electric  Co.  6s,  1910,    . 
Denver  Consolidated  Oas  &  Electric  Co.  5s,  1949, 
Denver  Oas  &  Electric  Co.  6s,  1918, 
Eastman  Car  Co.  5s,  1909,       .... 
Metropolitan  Steamship  Co.  5s,  1930,     . 
Nebraska  Loan  &  Trust  Co.  6s,  1899, 
New  Hampshire  Trust  Co.  4s,  1904, 
N.  Y.  &  Pennsylvania  Tel.  &  Tel.  Co.  4s,  1929, 
United  States  Steel  Corporation  5s,  1963, 
Western  Union  Telegraph  Co.  4As,  1950, 
Winfield,  Kan.,  Water  Co.  68, 1904, 


1995 


Book  Value. 

$3,526  25 
3,537  50 
9,033  30 
7,262  50 
1,396  25 
1,455  00 
4,256  25 

1,200  00 
4,742  50 

832  50 
1,970  00 
1,262  50 
3,651  88 
1,148  80 
1,500  00 

896  00 
1,200  00 
8,700  00 

1,702  60 
3,890  00 
3,075  00 
1,162  50 
1,250  00 
2,500  00 
3,033  60 
5,025  00 
1,913  75 
140  00 
498  13 
1,787  60 

9,162  60 

800  00 

1,000  00 

4.000  00 

1,000  00 

26,000  00 

26,487  50 

41,200  00 


2,842  50 
1,957  50 
4,900  00 
2,970  00 
7,705  00 
1,900  00 
4,625  00 
1,775  00 

1,930  00 
2,075  00 
5,000  00 
1,000  00 
4,400  00 
1,800  00 
5,000  00 
5,100  00 
275  00 
2,650  00 
2,745  00 
4,756  25 
7,315  00 
3,000  00 


Rate. 
105 
125 
184 
176i 
162} 
61 
1431 

126 
225 

91 
U5 
138 
106 
175 
210 
100 
118 

75 

72 

65 
191 

78 
140 
120 

65 
245 
100 
126 
100 

91 

931 


$268,920  36 


Market  Valae. 

$3,675  00 
3,760  00 

11,040  00 
8,762  60 
1,622  60 
1,220  00 
4,308  76 

1,280  00 
4,600  00 

910  00 
2,.^00  00 
1,380  00 
4,664  00 
1,225  00 
2,100  00 

800  00 
1,180  00 

6.625  00 
720  00 

1,300  00 
4,202  00 
2,340  00 
1,400  00 
1,600  00 

1.626  00 
7,360  00 
5,000  00 
1,890  00 

100  00 

456  00 

1,867  50 

9,100  00 

776  00 

1,006  26 

4,030  00 

1,008  76 

26,843  75 

26,585  00 

41,200  00 

2,805  00 
2,037  80 
4.750  00 
2.992  60 
7,990  00 
1.880  00 
4,660  00 
1,716  00 

1,890  00 
207  60 
4,760  00 
1,000  00 
4,750  00 
2,050  00 
5,125  00 
5,060  00 
220  00 
6,860  00 
2,760  00 
4,800  00 
7,280  00 
2,250  00 

$278,314  60 
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THE  CENTRAL  MANUFACTUREBIS'  MUTUAL  INSURANCE  COMPANY, 

VAN  WERT.  OHIO. 

Incorporated  April  7, 1876.    Commenoed  bnBlness  Oct.  2, 1876. 
H.  V.  OLNET,  President.  F.  W.  PURMORT,  Secretary, 

Office,  100  East  Main  Street. 

Income. 

Net  premiams, f  292,767  00 

Interest  on  mortgage  loans,  |8,907.80 ;  bonds,  $1,590.48 ;  all  other, 

f 593. 76, 6,092  04 

Rents, 155  00 

Total  income 1299,004  04 

Ledger  assets,  Dec.  81, 1904, 177.893  96 

Total, 1476,898  00 

Disbursements. 

Net  amount  paid  for  losses, $11^344  52 

Profits  on  terminated  policies, 35,023  96 

Commissions  or  brokerage, 29.757  68 

Salaries,  fees,  etc.,  of  officers  and  employees 12,400  06 

Rents, 250  00 

Taxes  and  fees, 5,058  85 

Inspections, 20,514  77 

Office  farnitnre, 987  50 

Scrip  certificates  redeemed, 2,050  00 

All  other  disbursements, 8,837  31 

Total  disbursements, 1230,224  65 

Balance, |246,673  35 

Ledger  Assets. 

Realestate,  $18,048.12;  mortgages,  1128,280,  ...                        .  $146,32812 

Bonds  (Schedule  A), 58,260  00 

Cash  in  banks  and  office, .  8,735  40 

Agents'  balances, 33,349  83 

Total  ledger  assets, $246,673  35 

Non-Ledger  Assets. 
Interest  accrued :  — 

Onmortgages,  $2,529.50;  bonds,  $50, 2,579  50 

Market  value  of  bonds  over  book  value, 1,204  50 

Gross  assets, $250,457  35 

Liabilities. 

Unpaid  losses,  including  $3,282  resisted,    .        .        .   *     .  $8,023  96 

Unearned  premiums  on  outstanding  risks, 139,685  52 

All  liabilities,  except  surplus, $147,709  48 

Sarplas 102,747  87 

Total  liabilities,    .        .        .        .  ' $250,457  35 
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RiSKfi  AND  PbEHIUMS. 

▲mount.  Gaah  Prem*a»     Oointiiig*t  Frtiii*s. 

Risks  outstanding  Dec.  81, 1904,         .   #3,870,899  00      f  190,819  19     $977,085  70 
Risks  written  duiing  1905,  .        .    18,844,528  00        842,072  00    1,757,804  87 

Total, 127,714,927  00      f 582^91  19  #2,784,890  07 

Risks  expired  and  terminated,    .        .    12,571,699  00        258,520  14    1,712,274  80 

In  force  at  end  of  year,       .  .  #15,143,228  00      #279,871  05  #1,022,115  77 

Miscellaneous. 
Losses  incurred  during  the  year,        .        .        .  '     .        .        .  '     .     #114,124  00 
Profits  or  surplus  returned  during  1905,  25  per  cent. 

Schedule  A.    Bonds  owned  bt  the  Company. 

Government  and  Municipal  Bonds,  BookValae.  lUte.  Market  Value. 

United  States  2s,  1930, $80,000  00  102|  #51,187  00 

United  States  reg.  3s,  1918/    .     ' 400  00  lOll  407  00 

United  States  ooupon  38, 1918 400  00  102{  410  00 

Ohio  City.  O.,  68,  var 1,200  00  100  1,200  00 

Pleasant  Township,  O.,  68, 1906 2,800  00  100  2,800  00 

Van  Wert,  O.,  58,  var., 3,460  00  100  3,460  00 

$58,260  00  $59,464  50 

CITIZENS'  INSURANCE   COMPANY  OF   MISSOURI,  ST.  LOUIS,  MO. 

Incorporated  February,  18S7.    Commenced  bnsinees  February,  1887. 

Paid-up  Capital,  $800,000. 
SOL.  E.  WAGGONER,  President.  JOHN  H.  CABB,  Secretary, 

Home  Office,  CtrUury  Building, 

Income. 

Net  fire  premiums,  $481,266.35;  marine,  188.89,      ....     $481,35524 
Interest  on  mortgage  loans,  $12,407.52 ;  bonds,  $11,826.22,     .  24,233  74 

From  stockliolders  for  credit  of  sarplus, 25,000  00 

Total  income, $530,588  98 

Ledger  assets,  Dec.  31, 1904, 713,625  69 

Total, $1,244,214  67 

DiSBURSEBfENTS. 

Net  amount  paid  for  fire  losses, f  253,180  32 

Commissions  or  brokerage, 88,563  62 

Salaries,  fees,  etc.,  of  officers  and  employees, 38,269  35 

Rents, 2,267  06 

Real  estate  taxes,  f6.40 ;  other  taxes  and  fees,  $16,302.26,              .  16,308  66 

Loss  on  sale  or  maturity  of  ledger  assets, 3,063  21 

Printing  and  stationery, 2,124  10 

Furniture  and  fixtures, 423  96 

All  other  disbursements, 36,347  23 

Total  disbursements, $440,447  61 

Balance, $803,767  06 

Ledger  Assets. 

Real  estate,  (400 ;  mortgages,  1293,215, (293,615  00 

Bonds  (Schedule  A), 802,521  26 
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Cash  in  banks  and  office, 
Agents^  baJaDoes, 


#86,287  66 
121,393  15 


ToUl  ledger  assets, 1803,767  06 


Non-Ledger  Assets. 
Interest  acorued :  — 
On  mortgages,  #3,498 ;  bonds,  $8,485, 
Market  yalae  of  bonds  over  book  value,    . 


Gross  assets, 


6,983  00 
2,978  75 

1818,728  81 


Liabilities. 


Unpaid  losses, incloding  $10,044.27  resisted,!  143,487 .04;  less  re- 
insurance, #109366. 19,    

Unearned  premiums  on  outstanding  risks,  #355,827.78 ;  plus  same 
on  disallowed  reinsurance,  $1,887.85, 


$88,620  85 
857,215  18 


All  liabilities,  except  capital  and  surplus, $390,835  98 

Surplus  to  policy  holders, $422,892  83 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 222,892  83 

Total  liabilities $813,728  81 

Risks  and  Premiums. 

Premlnma. 

Fire  risks  outstanding  Dec.  31,  1904, .                .        $176,281,754  00  $2,396,216  23 
Fire  risks  written  during  1905, 157,663,124  00    2,183,695  99 


Total #333,944,878  00  $4,579,912  22 

expired  and  terminated, 143,493,089  00    2,009,740  81 

In  force  at  end  of  year, $190,451,789  00  $2,570,171  41 

Amount  reinsured, 139,801,669  00    1,894,384  41 


Net  amount  in  force, $50,650,120  00     #675,787  00 


Marine  risks  written  during  1905, 
Risks  expired  and  terminated,    . 


$62,923  00 
62,923  00 


#296  28 
296  28 


Miscellaneous. 

Losses  paid  from  organization  of  company, #5,066,963  00 

Fire  losses  incurred  during  the  year, 245,732  00 

Cash  dividends  declared  from  organization  of  company,  .  .  .  985,798  00 
Stock  dividends  declared  from  organization  of  company,  .  165,000  00 
Company's  stock  owned  by  directors, 199,800  00 


Schedule  A.    Bonds  owned  by  the  Company. 


Railroad  Bonds. 
Atkntic  Coast  Line  48,  li)62, 
Brooklyn  Union  £levated  58, 1960, 
Chesape&ke  &  Ohio  60, 1939,  . 
Blgio,  Joliet  &  Basten  58, 1941,   . 
International  &  Gt.  Northern  68, 1919, 
Iowa  Central  68, 1938,     . 
Mo.  Pacific  60, 1920, 
SoQthern  Pacific  48, 1955, 


Book  Yalae. 

924,000  00 
60,000  00 
47,500  00 
28,500  00 
57.765  00 
28,656  25 
17,476  00 
48,125  00 

$302,521  25 


Market  Valoe. 
$24,000  00 
54,260  00 
47,000  00 
29,375  00 
56,700  00 
28,375  00 
18,300  00 
47.500  00 

$305,500  00 
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CITY  OF  NEW  YORK  INSURANCE  COMPANY.  NEW  YORK,  N.  Y. 

Incorporated  April,  1906.    Commenoed  buBlness  April  12, 1906. 

Paid-up  Capital,  $200,000. 
MAJOR  A.  WHITE,  PreHdeni.  J.  CARROLL  FRENCH,  Steretarp. 

Home  Office,  42  Cedar  Street. 

Income. 

Net  fire  premiums, |I84«588  46 

Interest  on  stocks  and  bonds,  (7,280.04 ;  all  other,  $2,860. 16, .  10,140  20 

Profit  on  sale  or  maturity  of  ledsrer  assets, 50  00 

Surplus  contributed  by  stockholders, 800,000  00 

Total  income $494,723  66 

Ledger  assets,  April  12, 1905, 200,000  00 

Total, $694,723  66 

Disbursements.. 

Net  amount  paid  for  fire  losses, $15,550  86 

Commissions  or  brokerage,         .                .  * 38,778  18 

Salaries,  fees,  etc ,  of  officers  and  employees, 12,487  86 

Rents 1,000  00 

Taxes  and  fees, 1,783  22 

Stationery  and  printing, 4,029  82 

Maps  and  surveys, 6,028  15 

Furniture  and  fixtures, 1,650  40 

All  other  disbursements, 7,168  47 

Total  disbursements,    .                        .  $88,425  91 

Balance,        .        .        . $606,297  75 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $527,062  50 

Cash  in  banks  and  office, 44,022  14 

Agents^  balances, 85,218  11 

Total  ledger  assets, $606,297  75 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 3,000  00 

Gross  assets, $609,297  75 

Assets  not  admitted. 

Agents^  balances  over  three  months  duQ,  .  .  $32  15 

Book  value  of  stocks  and  bonds  over  market  value, .  720  00 

Total  unadmitted  assets, 752  15 

Total  admitted  assets, $608^)45  60 

LiABiLrriES. 

Unpaid  losses,  $10,501;  less  reinsurance,  $492.17,    ....  $10,00883 
Unearned  premiums  on  outstanding  risks,  $97,964.40;  plus  same 

on  disallowed  reinsurance,  $652.01, 98,616  41 

Due  for  reinsurance  premiums, 5,958  60 

All  liabilities,  except  capital  and  surplus, $114,578  84 
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Surplus  to  policy  holders, $493,966  76 

Paid-up  capital, 

Surplus  OTer  capital  and  general  liabilities, 


1200,000  00 
293,966  76 


Total  liabilities, #608,545  60 


Risks  and  Prbmiubis. 

Fire  risks  written  during  1905, $26,365,930  00 

Risks  expired  and  terminated, 5,863,312  00 

In  force  at  end  of  year, $20,502,618  GO 

Amount  reinsured, 3,109,234  00 


Prcmlnma. 

$237,088  53 
46,343  12 

$190,745  41 
22.206  88 


Ket  amount  in  force,    . 


.  $17,393,384  00     $168,538  53 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year, .... 
Company ^s  stock  owned  by  directors. 


$177,317  00 
15,550  00 
25.354  00 
50,500  00 


Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 


Railroad  Stocks. 
200  ahjires  Baltimore  &  Ohio, 
100 
100 
120 
200 
100 
200 
200 
100 


Delaware  &  Hadson,     . 
Erie,  Ist  preferred. 
Great  Northeru,  preferred,    . 
LoaisTille  &  Nashyille, 
Manhattan,    .... 
N.  Y.  Central  &  Hadson  River, 
Norfolk  &  Western, 
Northern  Pacific,  . 

MUcellajieous  Stocks. 
200  shares  Brooklyn  Union  Qss  Co., 
200     ••     Consolidated  Oas  Co.,  New  York, 

State  and  Municipal  Bonds. 

New  York  38, 1912 

New  York,  N.  Y.,  3^8, 1966,   . 


Book  Value.  lUte. 

$22,275  00  113| 

18,412  60  220 

8,600  00  81 

30,976  00  274 

29,076  00  162 

16,662  60  1624 

28,376  00  1631 

16,626  00  86 

20,537  60  203 

39,226  00  180 

38,875  00  186j 

206,600  00  101} 

61,126  00  98| 

$627,062  60 


Market  Value. 
922,776  00 
22,000  00 
8,100  00 
32.880  00 
30,400  00 
16,226  00 
30,626  00 
17,000  00 
20,300  00 

36,000  00 
37,360  00 

203,260  00 
49.437  60 

•526,342  60 


THE  COLONIAL    ASSURANCE    COMPANY    OF    THE    CITY    OF    NEW 

YORK,  NEW  YORK,  N.  Y. 
Incorporated  June  15, 1896.    Commenced  bueiness  July  15, 1896. 

Paid-up  Capital,  $200,000. 
LEO  II.  WISE,  President.  £.  E.  HALL,  Secretary. 

Heme  Office^  45  Cedar  Street. 

Income. 

Net  fire  premiums, 1542,128  75 

Interest  on  bonds, 17,809  17 

Total  income, $559,937  92 

Ledgerassets,  Dec.  31,  1904, 589,620  59 

Total, 11,149,558  51 

Disbursements. 

Net  amount  paid  for  fire  losses,  1257,096.48 ;  marine,  $2,115.02,    .     $259,211  50 
Interest  and  dividends  to  stockholders, 10,000  00 
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Commissions  or  brokerage, $169,961  17 

Fees,  etc.,  of  officers  and  employees, 3,395  00 

Taxes  and  fees, 15,302  05 

Reduction  in  book  value  of  bonds, 8,500  00 

Legal  expenses, 1,022  11 

Total  disbursements, |467,391  83 


Balance, f  682,1 66  68 

Ledger  Assets. 

Bonds  (Schedule  A) f  550,500  00 

Cash  in  banks, 21,536  71 

Agents'  balances, 110,129  97 


Total  ledger  asseU, $682,166  68 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 3,312  50 


Gross  assets, $685,479  18 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value, 6,125  00 


Total  admitted  assets, $679,354  18 

Liabilities. 

Unpaid  losses,  $48,298;  less  reinsurance,  $6,656.47,.        .        .        .  $41,64153 
Unearned  premiums  on  outstanding  risks,  $298,324.94;  plus  same 

on  disallowed  reinsurance,  $2,538.26, 300,863  20 

Due  for  return  premiums,  $22,166.31 ;  reinsurance,  $13,828.56,  35,994  87 

All  liabilities,  except  capital  and  surplus, $378,499  60 

Surplus  to  policy  holders, $300,854  58 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities, 100,854  58 

Total  liabilities, $679,354  18 

Risks  and  Premiums. 

Premltims. 

Fire  risks  outstanding  Dec.  31,  1904,  ....  $38,235,701  00  $526,700  71 

Fire  risks  written  during  1905, 49,800,563  00  691,735  30 


Total, $87,536,264  00  $1,218,436  01 

Risks  expired  and  terminated, 44,823,819  00       622,687  50 


In  force  at  end  of  year, $42,712,445  00     $595,748  51 

Amount  reinsured, 2,033,100  00         30,861  29 


Net  amount  in  force, $40,679,345  00     $564,887  22 

Miscellaneous. 
Premiums  received  from  organization  of  company, ....  $3,436,975  00 


Losses  paid  from  organization  of  company. 

Fire  losses  incurred  during  the  year, .... 

Inland  marine  losses  incurred  during  the  year, . 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (5  per  cent.),     . 

Company's  stock  owned  by  directors, 


2,386,891  00 

264,717  00 

1.728  00 

54,000  00 

10,000  00 

99.550  00 
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Schedule  A.    Bonds  owned  by  the  Company. 

Government,  State  and  Municipal  Bonds. 
United  States  (Philippine  Islands)  48, 1934, 
New  Tork  3s,  1906, 
New  York,  N.  Y.,  Sis,  1915, 
New  York.  N.  Y.,  2&,  1929, 
New  York,  N.  Y.,  sIs,  1954, 
Brooklyn,  N.  Y.,  3^8, 1937, 


Book  Value. 

Rate. 

Market  Value. 

$139,000  00 

109J 

$136,875  00 

100,000  00 

99X 

99,500  00 

101,000  00 

99| 

99,600  00 

85,000  00 

B3h 

83,500  00 

100,000  00 

100 

100.000  00 

26,500  00 

100 

25,000  00 

$550,500  00 

$544,375  00 

THE   COLONIAL    FIRE    INSURANCE    COMPANY    OF    THE  DISTRICT 

OF  COLUMBIA.  WASHINGTON,  D.  C. 

Incorporated  Dec.  IS,  1899.    Be-lncorporated  Feb.  11, 1902.     Commenced  bosineBS  Feb.  7, 1900. 

Paid-up  Capital,  $200,000. 
S.  W.  WOODWARD,  Prendent.  E.  QUINCY   SMITH,  Secretary. 

Home  Office,  1410  New  York  Avenue,  N.  W. 

Income. 

Net  fii*e  premiums, $117,843  40 

Interest  CD  mortgage  loans,  (11,422.74 ;  collaterals,  |615.73 ;  bonds, 

11,935;  all  other,  f  150.88 14,124  85 

Rents, 100  00 

From  all  other  sources, 76  98 

Total  income $182,144  73 

Ledger  assets,  Dec.  31, 1904, 307,126  99 

Total, 1439,271  72 

Disbursements. 

Net  amount  paid  for  fire  losses, (72,869  98 

Interest  and  dividends  to  stockholders, 10,000  00 

Commissions  or  brokerage, 31,415  43 

Salaries,  fees,  etc.,  of  officers  and  employees, 6,150  00 

Rents 1,050  00 

Repairs  and  expenses  on  real  estate, 62  25 

Real  estate  taxes,  (13.52 ;  other  taxes  and  fees,  (3,654.61,      .  3,668  13 

Loss  on  sale  or  maturity  of  bonds, 1,894  25 

All  other  disbursements, 4,040  86 

Total  disbursements, $181,150  90 

Balance, (308,120  82 

Ledger  Assets. 

Real  estate,  (2,161.09;  mortgages,  (221,026.86,       ....  (223,187  95 

Loans  secured  by  collateral  (Scnedule  A), 14,082  25 

Bonds  (Schedule  B), 48,141  18 

Cash  in  banks  and  office, 9,274  91 

Agents' balances, 11,656  27 

Home  office  premiums  in  course  oi  collection, 1,043  95 

Sundry  brokerage  accounts 211  31 

Deposits  with  boards  of  underwriters, 523  00 

Total  ledger  assets, (308,120  82 
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Non-Ledger  Assets. 
Interest  due  and  accrued :  — 
On  mortgages,  $2,765.39 ;  bonds, (312.51 ;  collateral  loans, $60.46, 
Commission  due  on  reinsurance  unpaid, 


Gross  assets, 

Assets  not  admitted. 

Special  deposits  less  $6,422.82  liability  thereon. 
Book  value  of  bonds  over  market  value,    . 
Deposits  with  boards  of  underwriters. 

Total  unadmitted  assets, 


$3,138  36 
107  19 

$311,366  37 


$3,777  18 

3,053  68 

523  00 


7,353  86 


Total  admitted  assets, $304,012  51 


LlABIUTIES. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks,  $80,465.95;  plus  same 

on  disallowed  reinsurance,  $72.55, 

Due  for  reinsurance  premiums, 


$6,174  09 

80,538  50 
250  12 


All  liabilities,  except  capital  and  surplus, f86,962  71 


Surplus  to  policy  holders, $217,049  80 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities. 


200,000  00 
17,049  80 


Total  liabilities, «804,012  51 


Risks  AND  Premiums. 

Fire  risks  outstanding  Dec.  31, 1904, ....  $14,176,739  00 
Fire  risks  written  during  1905, 13,360,692  00 

Total, $27,537,431  00 

Risks  expired  and  terminated, 14,348,039  00 


In  force  at  end  of  year, $13,189,392  00 

Amount  reinsured 937,722  00 


Preinlnini. 

$172,118  04 
162,724  95 

$S24,842  99 
162,709  87 

$162,133  12 
7,951  80 


Net  amount  in  force, $12,251,670  00     $154,18132 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company,  . 
Dividends  declared  during  the  year  (5  per  cent.),     . 
Company^s  stock  owned  by  directors,         .        .        .        . 


Schedule  A.    Securities  held  as  Collateral. 


30  shares  Nat.  Metropolitan  Git.  Bank,  Washington,  D.  C 
436      "      American  Graphophone  Co.,  common, 
2      *<      Union  Sayings  Bank,  Washington,  D.  C, 
2      '*      Union  Savings  Bank,  Washington,  D.  C, 
12      **      Union  Sayings  Bank,  Washington,  D.  C, 
10      ••      Union  Savings  Bank,  Washington,  D.  C, 
Deeds  of  real  estate, 


Companj'8 
Market  Valoe. 

$10,500  00 
2,180  00 
600  00 
600  00 
3,600  00 
3,000  00 
7,500  00 


1714,692  00 
308,881  00 
66,275  00 
80,000  00 
10,000  00 
82300  00 


Loaned 
Tbereon. 

$7,BOO00 

1,100  00 

300  00 

175  00 

900  00 

1,260  00 

3,457  25 


•27.980  00        $14,082  25 
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Schedule  B.    Bonds  owniKd  by  the  Company. 

Book  Value.        Rate.      Market  Value. 
New  York,  N.Y.,  Sis,  1940^  .        ...        .        .        .      $27,437  50         99         $24,7B0  00 


Norfolk,  Va.,  4s,  1929 10,259  93        102  10,200  00 

United  States  Electric  Light  68, 1907,   ....         10,443  75       101|  10,137  50 

$48,141  18  $45,087  50 


COLUMBIA  INSURANCE  COMPANY,  JERSEY  CITY,  N.  J. 
Incorporated  March  SI,  1901.    Commenced  buBlness  March  21*  1901. 

Paid-up  Capitjll,  $400,000. 
GEO.  F.  CBANB,  J^retident.  A.  HADLEY,  Secretary. 

Home  Office,  15  Exchange  Place, 

Income. 
Net  marine  premiums,        .  •     .                .  $106,457  61 

Interest  on  bonds, 19,395  88 


Total  income,        .        .   • $125,853  49 

Ledger  assets,  Dec.  81, 1904, 521,594  78 

Total, 1647,448  22 

DiSBUBSBMSNTS. 

Net  amount  paid  for  marine  losses, |66,722  32 

Commissions  or  brokerage, 3,368  82 

Salaries,  fees,  etc.,  of  officers  and  employees, 6,250  60 

Taxes  and  fees, S«867  06 

Profit  and  loss, 980  48 

All  other  disbursements, 8,044  46 

Total  disbursements, $89,233  74 


Balance, $558,214  48 

Ledgeb  Assets. 

Bonds  (Schedule  A), |504,595  75 

Cash  in  banks,      .        .                19,344  65 

Agents*  balances,         .                34,274  08 

Total  ledger  assets, $558,214  48 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 4,548  32 

Dne  from  other  companies, 6,066  28 


Gross  assets, $568,829  08 

Assets  not  admitted. 

Agents*  balances  over  three  months  due,  .  $442  01 

Book  value  of  bonds  over  market  value,    .      ' .  26,014  50 

Dne  from  unauthorized  companies,    ....  377  57 

Total  unadmitted  assets, 26,884  08 


Total  admitted  assets, $541,995  00 

Liabiuties. 

Unpaid  losses,  including  $8,000  resisted,  f 27,197. 74;  less  reinsur- 
ance, $3,303.04,        $23,894  70 

Unearned  premiumfs  on  outstanding  risks, 51,139  57 
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Commissions  and  other  charges  due  agents  and  brokers, . 

Due  for  reinsurance  premiums, 

Due  reinsurers  for  unpaid  recoveries,        .        .        .        . 


$6,085  53 

19,001  88 

3,948  09 


All  liabilities,  except  capital  and  surplus, $104,064  27 

Surplus  to  policy  holders, $487,930  73 

Paid  up  capital, 400,000  00 


Surplus  over  capital  and  general  liabilities, 

Total  liabilities 

Risks  and  Premiums. 


37,930  73 
$541,995  00 


Marine  risks  outstanding  Dec.  31, 1904, 
Marine  risks  written  during  1905, 


.   $4,055,159  00 
.   26,075,885  00 


rremlnms. 

$68,010  63 
244,064  54 

$312,075  17 
99,208  U 

In  force  at  end  of  year, $21,145,545  00     $212,867  06 

Amount  reinsured, 10,778,602  00       110,587  92 


Total $80,131,044  00 

Risks  expired  and  terminated, 8,985,499  00 


Net  amount  in  force. 


.  $10,366,943  00     $102,279  14 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 

Losses  paid  from  organization  of  company. 

Inland  marine  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company, . 

Company's  stock  owned  by  directors,         .        .        .        . 


Schedule  A.    Bonds  owned  by  the  Company. 


Municipal  Bonds, 
Jersey  City,  N.  J.,  Cs,  1916,  . 
Binghamton,  N.  Y.,  %,  1937, 
Buffalo,  N.  Y.,  3^8, 1917-1922, 
New  York,  N.  Y..  3j8, 1»40,  . 
New  York,  N.  Y.,  3|8, 1920.  . 
New  York,  N.  Y.,  3j8, 1942,    . 

Railroad  Bonds. 
Chicago  8c  Northwestern  3|8, 1987, 
New  York  Central  &  Hudson  Biver  3^s,  1997, 
Northern  Pac.-Gt.  Nor.  (C,  B.  &  Q.  Coll.)  48, 1921, 

Oregon  Short  Line  4s,  1929, 

St.  Louis,  Iron  Mt .  &  So.  (Biver  &  Gulf  Div.)  48, 1933, 


Book  Valae.  Rate. 

$116,376  00  109 

53,812  DO  100 

62,925  00  100 

8,590  00  99 

66,421  88  99^ 

112,598  75  99 

13,790  00  97^ 

9,600  00  98] 

18,100  00  99 

23,907  62  95 

18,475  00  94 

$504,695  75 


f  692,701  00 

365,619  00 

74,888  00 

26,000  00 

700  00 


Market  Valae. 

$109,000  00 

50,000  00 

60,000  00 

7,920  00 

62,187  60 

103,465  00 

13,650  00 
9,812  60 
19,976  00 
23,781  25 
18,800  00 

$478,681  26 


COMMERCE  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

Incorporated  June  1, 1869.    Commenced  busineBS  June  1, 1869. 

Paid-up  Capital,  $200,000. 
GARRET  A.  VAN  ALLEN,  President.  ADDISON  J.  HINMAN,  Secretary. 

Home  Office^  67  Stale  Street. 

Income. 

Net  fire  premiams, $213,451  64 

iDterest  on  mortgage  loans,  12,140.58;  collaterals,  $50 ;  stocks  and 

bonds,  (11,534. 54;  another,  $511.90 14,237  02 

Rents,  including  company^s  own  occupancy 9,128  81 

Total  income, (286,817  47 
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Ledger  assets,  Dec.  81, 1904, 1462,249  21 

Total, 1699,066  68 

Disbursements. 

Net  amount  paid  for  fire  losses, 1102,884  59 

Interest  and  dividends  to  stockholders, 16,000  00 

Commissions  or  brokerage, 51,982  24 

Salaries,  fees,  etc.,  of  officers  and  employees, 18,192  51 

Rents,  inclading  company ^s  own  occapancy, 1,600  00 

Bepairs  and  expenses  on  real  estate, 2,852  16 

Real  estate  taxes,  |l,706.69 ;  other  taxes  and  fees,  •10,268.43,  11,970  12 

Premiams  on  stocks  and  bonds  purchased, ^      740  80 

All  other  disbursements, 6,589  92 

Total  disbursements 1207,262  84 

Balance, |491,804  84 

Lbdoer  Assets. 

Real  estate,  177,000;  mortgages,  141,200, $118,200  00 

Stocks  and  bonds  (Schedule  A), 320,125  00 

Cash  in  banks  and  office, 81,855  74 

Agents*  balances, 21,623  60 

Total  ledger  assets, 1491,804  84 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 8,027  93 

Rents  accrued  on  company^s  property, 868  85 

Market  value  of  stocks  and  bonds  over  book  yalue,  ....  15,211  25 

Gross  assets, $510,906  87 

Liabilities. 

Unpaid  losses,  including  |1,010  resisted,  112,788 ;  less  reinsurance, 

1125 f  12,M8  00 

Unearned  premiums  on  outstanding  risks,  1149,915.24;  plus  same 

on  disallowed  reinsurance,  $4,963.25, 154,878  49 

Dae  for  reinsurance  premiums, 275  41 

All  liabilities,  except  capital  and  surplus, $167,766  90 

Sorplns  to  policy  holders, $843,189  97 

Paid-np  capital, .  200,000  00 

Sorplns  over  capital  and  general  liabilities, 148,189  97 

Total  liabilities, $510,906  87 

Risks  and  Premiums. 

'Premloma. 

Fire  risks  outstanding  Dec.  31, 1904,  ....  $26,888,908  00  $289,480  02 

Fire  risks  written  during  1905, 28,169,552  00  257,169  07 

Total,    . $50,008,460  00  $546,649  09 

Risks  expired  and  terminated, 21,416,853  00  239,345  23 

In  force  at  end  of  year, $28,592,107  00  $807,803  86 

Amoont  reinsured, 1^81,434  00  20,345  28 

Net  amount  in  force, $27,060,678  00  $286,958  68 
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Miscellaneous. 

Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company, 
Fire  losses  incurred  during  the  year, .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (8  per  cent),     . 
Company's  stock  owned  by  directors, 


16,773367  00 

4,188,917  00 

94,500  00 

1,000,000  00 

16,000  00 

76,350  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
110  shares  ]gnited  Traction  Co.,  Albany,  N.  Y.,    . 

Bank  Stocks. 
150  shares  First  National,  Albany,  N.  Y.,     . 
50      "      National,  Cohoes,  N.  It., 

Miscellaneous  Stocks, 
3  shares  General  Adjustment  Bureaa,  N.  Y.  City, 
5      "      Underwriters  Salvage  Co.,  N.  Y.  City, 
1  share  Western  Adjast.  &  Inspec.  Co.,  Chicago, 
500  shares  Western  Union  Telegraph  Co., 

County  and  Municipal  Bonds. 
Albany,  N.  Y.,  County  S^s,  1911-12-19-20-22, 
Albany,  N.  Y.,  3Js,  1906, 
Albany,  N.  Y.,  3*8, 1906-1908, 
Albany,  N.  Y.,  3*8,  var., 
Albany,  N.  Y.,  3*8,  var., 
Albany,  N.  Y.,  3*8, 1907-1910, 
Albany,  N.  Y.,  Sjs,  1906, 
Albany,  N.  Y.,  348, 1913, 
Brooklyn,  N.  Y.,  3*8, 1936,     . 
New  York,  N.  Y.,  3js,  1916,   . 
New  York,  N.  Y.,  3*8, 1928,   . 
New  York,  N.  Y.,  3*8, 1930,  . 
New  York,  N.  Y.,  3|8, 1953,   . 

Railroad  Bonds, 
Central  Pacific  48, 1954,        ... 
United  Traction  Co.,  Albany,  4^8, 1919, 


Book  Vftlae. 
$11,000  00 

15,000  00 
5,000  00 

150  00 

500  00 

100  00 

45,000  00 

10,000  00 
13,000  00 
19,500  00 

9,500  00 
11,500  00 
12,300  00 
22,800  00 
19,725  00 
10,000  00 

4,250  00 
50,000  00 
10,000  00 
30,000  00 

.9,800  00 
11,000  00 

$320,125  00 


Rate.      Market  Taloe. 
150  $16,500  00 

130  19,500  GO 

185  9,250  00 

100  150  00 

100  500  00 

100  100  00 

931  46,687  60 

100  10,000  00 

100  13.000  00 

100  19,500  00 

100  9,600  00 

100  11,500  00 

100  12,900  00 

100  22,800  00 

100  19,726  00 

10,000  00 
4,228  75 

49.625  00 
9,925  00 

29.626  00 

9,700  00 
11,220  00 

$335,336  25 


THE    COMMERCIAL   UNION    FIRE    INSURANCE   COMPANY  OF   NEW 

YORK,  N.  Y. 

Incorporated  Oct.  30, 18d0.    Commenced  basinees  April  1, 1891. 

Paid-up  Capital,  $200,000. 
A.  H.  WRAY,  President.  C.  J.  HOLM  AN,  Viee- President  and  SecreUay. 

Home  Office,  5S  William  Street. 

Income. 

Net  fire  premiums, •     .   •     .        .  |251,023  85 

Interest  on  stocks  and  bonds, 11,561  36 

Total  income, $262,684  71 

Ledger  assets,  Dec.  81, 1904, 486,380  09 

Total, 1748,914  80 

Disbursements. 

Net  amount  paid  for  fire  losses '.  $112,168  75 

Interest  and  dividends  to  stockholders,  ■     .        .        .   •     .                .  10,000  00 

Commissions  or  brokerage, .  68,054  89 

Salaries,  fees,  etc.,  of  officers  and  employees, 8,699  80 

Taxes  and  fees 6,111  90 
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National  and  )ocal  boards, 13,078  84 

All  other  disbursements, 1,889  88 

Total  disbursements, $195,002  56 

Balance, $553,912  24 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A) t^S7,465  53 

Cash  in  banks  and  office, 12,742  88 

Agents*  balances, 58,663  04 

Reinsurance  due  on  losses  paid, 40  79 

Total  ledger  assets, t^^S,912  24 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 1,170  00 

Market  value  of  stocks  and  bonds  over  book  value,  ....  2,424  47 

Gross  assets,         .        .        .        .•.•.••        .  •      .  $557,506  71 

Assets  not  adiotted. 

Agents^  balances  over  three  months  due, 2,722  93 

Total  admitted  assets $554,788  78 

Liabilities. 

nn|)aid  losses,  including  $2,000  resisted,  $^3,980 ;  less  reinsurance, 

$7,630 $26,350  00 

Unearned  premiums  on  outstanding  risks,  $173,006.73;  plus  same 

on  disallowed  reinsurance,  $366.86, 173,373  59 

Commissions  and  other  charges  due  agents  and  brokers, .        .  5,815  76 

Duefor  return  premiums,  $305.03;  reinsurance,  $7,277.10,     .        .  7,582  13 

Reserve  for  contingencies, 20,000  00 

All  liabilities,  except  capital  and  surplus,  .        .  *      .  *      .  $233,121  48 

Surplus  to  policy  holders, $321,662  30 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 121,662  80 

Total  liabilities $554,783  78 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1904, ....  $34,270,308  00  $393,364  18 

Fire  risks  written  during  1905, 34,778,775  00  402,910  57 

Total, $69,049,083  00  $796,274  75 

Risks  expired  and  terminated, 32,624,369  00  371,439  51 

In  force  at  end  of  year,    ' $36,424,714  00  $424,835  24 

Amount  reinsured, 8,761,788  00  105,514  81 

Net  amount  in  force, $27,662,926  00  $319,820  43 

Miscellaneous. 

Premiums  received  from  organization  of  company,  ....  $1,545,245  00 

Losses  paid  from  organization  of  company, 802,597  00 

Fire  losses  incurred  during  the  year, 113,169  00 
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Cash  dividends  declared  from  organization  of  company, .        .  .  |99,000  00 

Dividends  declared  during  the  year  (5  per  cent),  ....  10,00000 

Company ^8  stock  owned  by  directors, 6,500  00 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks*  Book  Value.  luie.  Market  Valoe. 

100  shares  Chioago,  Milwaukee  &  St.  Paal,  preferred, .  916,112  50  188)  $18,860  00 

100      '*      Manhattan  Elevated, 12,862  50  162|  16,225  00 

127      "      Second  Avenue,  New  York 26,340  00  207$  26,352  50 

100      "      Southern,  preferred, 9,312  50  lOOl  10,025  00 

300      "      Union  Pacific, 28,987  50  99|  29,850  00 

Government  and  Municipal  Bonds. 

Japan  68, 1911, 9.537  50  98  9,800  00 

United  States  4s,  1925 23,078  25  130  26,000  00 

New  York.  N.  Y.,  3s,  l!X)9, 201.280  00  98J  197,000  00 

New  York,  N.  Y.,  3is,  1915 13,643  00  99{  12,905  00 

New  York,  N.  Y.,  4|s,  1908, 20,326  00  102$  20,500  00 

Railroad  Bonds. 

Atchison.  Topeka  &  Santa  F^  gen.  mtge.  4s,  1995,  10.000  00  101}  10,187  50 

Missouri  Pacffic  5s.  1920 20,863  00  105^  21,100  00 

St.  Louis  Southwestern  1st  mortgage  48, 1989,  38,497  78  97  38,800  00 

St.  Louis  &  San  Francisco  4^8, 1908,      ....  14,746  25  95}  14,325  00 

Southern  58, 1994 8,585  00  118  9,440  00 

Miscellaneous  Bonds. 

Michigan  Lake  Superior  Power  Go.  56, 1949,                 .  7,250  00  25  2,600  00 

Western  Union  Tel.  Co.  4^8, 1950,          ....  26,043  76  104  26,000  00 

$487,465  53  $489,890  00 


"  THE  COMMONWEALTH  INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  Aug.  23, 1886.    Commenced  business  Sept.  19, 1886. 

Paid-up  Capital,  $600,000. 
CHARLES  S.  BARTOW,  President.  JOHN  M.  DAGGETT,  Secretary. 

Eome  Office,  67  William  Street. 

Income. 

Net  fire  premiams, $876,068  45 

Interest  on  mortgage  loans,  t9,966 .61;  stocks  and  bonds,  144,486 .  94,  54,458  55 

Profit  on  sale  or  maturity  of  ledger  assets, 29,872  49 

Total  income, $460,393  49 

Ledger  assets,  Dec.  81, 1904, 1,809,191  63 

Total $1,769,585  11 

Disbursements. 

Net  amount  paid  for  fire  losses, $148,835  65 

Interest  and  dividends  to  stockholders, 45,000  00 

Cash  paid  for  redemption  of  scrip, 865  00 

Interest  paid  to  scrip  holders, 112  75 

Commissions  or  brokerage, 64,670  82 

Salaries,  fees,  etc.,  of  officers  and  employees, 84,946  88 

Reuts, 4,299  00 

Taxes  and  fees 12,866  84 

Reduction  in  book  value  of  bonds, 7,686  00 

Loss  on  sale  or  maturity  of  stocks  and  bonds, 2,864  50 

All  other  disbursements, 9,826  58 

Total  disbursements $880,978  47 

Balance .        .  $1,488,611  64 


THE    COMMONWEALTH   INSURANCE    CO.  153 


Ledger  Assets. 

Mortgages, f  243,000  00 

Stocks  and  bonds  (Schedule  A), 1,123,362  93 

Cash  in  banks  and  office, 31,776  76 

Agents'  balances 13,163  05 

Omce  premiams  in  course  of  collection 27,308  90 

Total  ledger  assets, tU'^S8,611  64 

NoN-liEDGER  Assets. 

Interest  accrued  on  mortgages, 4,363  76 

Market  value  of  stocks  and  bonds  over  book  value,  ....  106,507  07 


Gross  assets, $1,549,482  47 

LlABIUTIES. 

Unpaid  losses, 123,490  33 

Unearned  preminms  on  outstanding  risks,  1251,456.99;  plus  same 

on  disallowed  reinsurance,  $58.14, 251,515  13 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,      .        .  4,700  00 

Dae  for  return  premiums,  $1,436.42;  reinsurance,  $370.44,     .        .  1,806  86 

Reserve  for  contingencies, 99,958  64 

Special  reserve,  .                        .  - 56,585  35 

All  liabilities,  except  capital  and  surplus, $438,056  31 

Sarplns  to  policy  holders, $1,111,426  16 

Paid-up  capital 500,000  00 

Surplus  over  capital  and  general  liabilities, 611,426  16 

Total  liabilities $1,549,482  47 

Risks  and  Premiums. 

Premlama. 

Fire  risks  outstanding  Dec.  31, 1904, ....  $43,562,100  00  $448,631  93 

Fire  risks  written  during  1905 45,739^45  00  448,699  11 

Total $89,301,945  00  $897,331  04 

Risks  expired  and  terminated, 41,841,099  00  414,05147 

In  force  at  end  of  year $47,460,846  00  $483,279  57 

Amount  reinsured 1,030,477  00  5,541  10 


Net  amount  in  force, $46,430,369  00     $477,738  47 

Miscellaneous. 

Premiums  received  from  organization  of  company,  ....  $4,336,998  00 

Losses  paid  from  organization  of  company, 2,311,998  00 

Fire  losses  incurred  during  the  year, 152,640  00 

Cash  dividends  declared  from  organization  of  company, .  .  471,000  00 
Dividends  declared  during  the  year  (9  per  cent),  ....  45,00000 
Company's  stock  owned  by  directors, 278,100  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Bailroad  Stocks, 
1,000  shaies  Brooklyn  City, 


200 
30O 

aoo 

100 

600 

60 


Chicago,  Milwaukee  &  St.  Paul,  preferred, 
Chicago  &  Northwestern,  common,    . 
Chicago  &  Northwestern,  preferred,  . 
Chic,  St.  Paul,  Minn.  &  Omaha,  preferred, 
H(Kdcine  Valley,  preferred, 
Kansas  City,  St.  Loais  &  Chic.,  preferred. 


Book  Vftlae. 

Rate. 

Market  Value. 

918,726  00 

237 

$23,700  00 

33,987  60 

1884 

37,700  00 

46,856  87 

223 

66.900  00 

46.687  60 

246 

73,600  00 

10.162  60 

188 

18,800  00 

46,700  00 

94 

47,000  00 

6,818  76 

160 

7,600  00 
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200  shares  Manhattan, 

200      ••      N.  Y.  Central  &  Hudson  River,    . 
220      "      New  York,  New  Haven  &  Hartford, 
100      "      Rome,  Watertown  &  Ogdensbarg, 

Bank  Stocks. 
13  shares  Bank  of  America,  New  York, 
70      "      Corn  Exchange,  New  York, 
50      "      Qerman  American,  New  York, 
17      "      Manhattan,  New  York, 
60      •*      Merchants'  National,  New  York, 
32      "      National  Bank  of  Commerce,  New  York, 
25      ••      National  Park,  New  York,    . 
50      "      New. York  Produce  Exchange,  New  York, 
25      *•      New  York  Security  &  Trust  Co.,  New  York, 

Miscellaneous  Stocks, 

175  shares  American  Surety  Co., 

120      "      American  Sugar  Refining  Co.,  preferred, 

200      "      American  Tel.  &  Cable  Co., 

500      '*      American  Telephone  &  Telegraph  Co., 

500      *'      Consolidated  Gas  Co.,  New  York, 

200      "      The  Pullman  Co., 

Government  and  Municipal  Bonds. 

United  States  4s,  1925, 

New  York,  N.  Y.,  4s,  1906, 

New  York,  N.Y.,  5s,  1906 

New  York,  N.Y.,3is,  1954 

New  York,  N.  Y.,  3|8, 1920 

New  York,  N.  Y.,  3 Js,  1916, 

Railroad  aTid  Miscellaneous  Bonds. 
Missouri ,  Kansas  &  Texas  1st  mortgage  48, 1990,  . 
Brooklyn  Union  Gas  Co.  6s,  1909, 


Book  Vala«. 

930,190  62 
28,337  50 
42,641  25 
11,087  50 

3,401  25 

21,000  00 

4,537  50 

1,672  32 

3,625  00 

4,107  00 

11,953  37 

5,550  00 

17,750  00 

16,187  50 
12,115  00 
18,026  00 
68,731  60 
90,500  00 
40,200  00 

5,240  00 

200,000  00 

30,000  00 

170,000  00 

40,000  00 

30,000  00 

3,023  50 
3,300  00 

91,123,362  93 


525 
380 
160 
310 
170 
195 
490 
170 
720 

190 
140 
90 
138 
186! 
245 

130 
100 
100 
100 


99 
160 


Market  ValBC 

$32,450  00 
30.625  00 
43,175  00 
13,400  00 

6,825  00 

26,600  00 

6,000  00 

2,R'»00 

4,250  00 

6,240  00 

12,250  00 

8,500  00 

18,000  00 

16,625  00 
16,800  00 
18,000  00 
69,000  00 
93,376  00 
49,000  00 

5,200  00 

200,000  00 

30,000  00 

170,000  00 

39,800  00 

29,860  00 

2,970  00 
3,200  00 

$1,229,870  00 


THE  CONCORDIA  FIRE  INSURANCE  COMPANY  OF  MILWAUKEE, 

MILWAUKEE,  WIS. 

Incorporated  March  7, 1870.    Commenced  hnsinees  March  82, 1870. 

Paid-up  Capital,  $SOO,000. 
GEO.  BRUMDER,  President.  FRANK  DAMKOEHLER,  Secretary. 

Borne  Office^  Corner  W.  Water  and  Wells  Streets. 

Income. 

Net  fire  premiums, 1755,268  23 

Interest  on  mortgage  loans,  t2 4,234. 72^;  bonds,  (16,914.45,     .  41,149  17 

Rents, 1,314  29 

Profit  on  sale  of  real  estate,        .        .  • 684  69 

From  all  other  sources, 48  75 

Total  income t798,466  OS 

Ledger  assets,  Dec.  31,  1904, 1,066,992  74 

Total, $1,866,467  77 

Disbursements. 

Net  amount  paid  for  fire  losses, $860,845  73 

Interest  and  dividends  to  stockholders, 12,000  00 

Commissions  or  brokerage, 280,816  05 

Salaries,  fees,  etc.,  of  officers  and  employees, 3448I6  00 

Rents 2.670  00 

Repairs  and  expenses  on  real  estate, 874  66 

Real  estate  taxes,  (213.27 ;  other  taxes  and  fees,  (29,316.63,  .        .  29,628  80 

Loss  on  sale  of  bonds, 463  82 

Patrol  assessments, 3,126  73 
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Adjustment  expenses  and  attorneys*  fees, $7,289  42 

Advertisements  and  subscriptions, 1,602  08 

Compact  expenses, 7,042  59 

Maps  and  corrections, 1,045  94 

Printing,  postage,  stationery  and  supplies, 12,536  48 

Traveling  expenses, 4,730  17 

All  other  disbursements, 4,354  00 

Total  disbursements, (713,630  42 

Balance, $1,141,827  35 

Ledger  Assets. 

Real  estate,  17,176.63;  mortgages,  $665,830, $572,506  63 

Bonds  (Schedule  A) 374,108  61 

Cash  in  banks  and  office, 77,859  62 

Agents'  balances, 117,352  49 

Total  ledger  assets, tM^l,827  35 

Non-Ledger  Assets. 
Interest  aocrned  *  ^— 

On  mortgages,  (5,122;  bonds,  (7,690.84, 12,812  84 

Due  from  other  companies, 9,968  17 

Gross  assets, (1,164,608  36 

Assets  not  ADMrrrED. 

Special  deposits $50,000  00 

Book  value  of  securities  over  market  value,      .        .  8,851  93 

Dae  from  unauthorized  companies,    ....  1,295  33 

Total  unadmitted  assets, 60,147  26 

Total  admitted  assets, $1,104,461  10 

Liabilities. 

Unpaid  losses,  including  (5,500  resisted,  $67,449.06 ;  less  reinsur- 
ance, (16,817. 14,      (50,631  92 

Unearned  premiums  on  outstanding  risks,  $656,850.49 ;  plus  same 
on  disallowed  reinsurance,  (8,405.63, 665,256  12 

Due  for  reinsurance  preiniunis, 15,005  08 

All  liabilities,  except  capital  and  surplus, (730,893  12 

Surplus  to  policy  holders $373,567  98 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 173,567  98 

Total  liabilities, $1,104,461  10 

Risks  and  Premiums. 

PremlaniB. 

Fire  risks  outstanding  Dec.  31, 1904,  .                .        (129,462,175  00  (!,483,943  07 
fire  risks  written  during  1905, 89,357,58100    1,151,206  15 

Total .        $218,819,756  00  (2,635,149  22 

Risks  expired  and  terminated, 80,241,280  00    1,031,015  26 

In  force  at  end  of  year,                                       .        $138,578,476  00  $1,604,133  96 
Amount  reinsured, 24,025,196  00       333,368  34 

Net  amount  in  force,    .        .        .'     .'     .        (114,553,280  00(1,270,765  62 
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Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company, 
Fire  losses  incurred  during  the  year,  .... 

Cash  dividends  declared  from  organization  of  company,  . 
Dividends  declared  during  the  year  (6  per  cent), 
Company^s  stock  owned  by  directors,         .... 


Schedule  A.    Bonds  owned  by  the  Company. 


StatCt  County  and  Municipal  Bonds. 

Montana  6s,  1906, 

Lawrence  Co.,  111.,  68,  1908-1912,  .        .        .        . 

Starke  Co.,  Ind.,  6s,  1911-1916 

Whiting,  Ind.,  6b,  1906-1911, .        .        .        .        . 
Westport,  Mo.  (Kansas  City)  5s,  1917,  . 

NewYork,  N.  Y.,3^s,  1928 

Cincinnati,  O.,  58, 1910, 

Portland,  Ore.,  4s,  1934, 

Spokane,  Wash.,  66, 1911, 

Fond  du  Lao,  Wis.,  4Js,  1917,         .        .        .        . 

Manston,  Wis.,  56,  19f 4-6-7, 

Milwaukee,  Wis.,  56, 1910-1917,     .        .        .        . 

Milwaakee,  Wis.,  3s,  1919 

Sparta,  Wis.,  4s,  1907-1910, 

Sparta,  Wis.,  school  5s,  1906,  .        .        .        . 

Wausau,  Wis.,  4s,  1925 

Waosau,  Wis.,  4s,  1924  and  1926 

Waawatosa  &  Green.,  Wisconsin,  58, 1907-18, 

Miscellaneous  Bonds, 
La  Clede  Gas  Ligl^t  Co.,  St.  Louis,  Mo.,  Ss,  1934, 


Book  Valoe. 

Sate. 

942,779  50 

100 

13,651  25 

102 

16,271  66 

106 

10,742  58 

loaj 

13,751  64 

106 

27,375  00 

9sfz 

44,000  00 

106 

48,750  00 

100 

23,147  60 

109 

31,125  00 

106^ 

11,363  98 

101 

54,636  25 

109 

1,000  00 

03 

700  00 

96 

1,600  00 

100 

3,100  25 

104 

7,290  80 

104 

12.673  20 

100 

$10,625,002  00 
6,499,278  00 
354,178  00 
868,667  00 
12,000  00 
113,900  00 


Market  Vtloe. 
$40,000  00 
12,760  00 
16,098  75 
9,832  60 
12,862  00 
24,812  00 
42,400  00 
50,000  00 
21,800  00 
31,990  00 
12,62166 
54,600  00 
990  00 
686  00 
1,600  00 
3,120  00 
7,280  00 
12,000  00 


10,260  00        104 


$374,108  61 


10,400  00 
$366,433  31 


CONNECTICUT  FIRE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June,  1860.    Commenced  business  July,  1860. 

Paid-up  Capital,  $1,000,000. 

J.  D.  BROWNE,  President,  CHARLES  R.  BURT,  Secretarp. 

Home  Office^  51  Prospect  Street, 

Income. 

Net  fire  premiums $3,147,059  57 

Interest  on  mortgage  loans,  $68,940.91 ;  stocks  and  bonds,  $143,- 

410.87;  all  other,  $8,996. 17 201,847  96 

Rents 4,790  46 

Profit  on  sale  or  maturity  of  ledger  assets, 25,579  39 

Total  income, $3,878,777  S7 

Ledger  assets,  Dec.  81, 1904, 6,209,388  29 

Total $8,588,165  ^^ 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,580,257  58 

Interest  and  dividends  to  stockholders, 120,000  00 

Commissions  or  brokerage, 655,308  04 

Salaries,  fees,  etc.,  of  officers  and  employees, 224,848  09 

Rents, : 11,288  40 

Repairs  and  expenses  on  real  estate, 2,804  50 

Real  estate  taxes,  $3,408.92 ;  other  taxes  and  fees,  $110,358.86,      .  118,767  77 

Loss  on  sale  or  maturity  of  ledger  assets, 18,894  lo 

Profit  and  loss Sb  50 

Advertising,  printing  and  stationery, 54,286  49 
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Legal  expenses, |d,392  90 

Funiitare  and  fixtures, 4,661  87 

Adjastment  expenses, 65,253  13 

Agency  expenses, 41,922  68 

Mucellaneoas, 18,359  10 

Total  disbursements 12,861,020  21 

Balance, t5,727,145  45 

Ledger  Assrts. 

Real  estate,  1182,850 ;  mortgages,  $1,027,550, tl>210,400  00 

Stocks  and  bonds  (Schedule  A), 3,810,097  73 

Cash  in  banks  and  office, 279,009  55 

Agents' balances, 301,188  14 

Buls  receiyable, 26,450  03 

Corporation  notes, 100,000  00 

Total  ledger  assets, 15,727,145  45 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value,  ....       114,118  02 

Gross  assets, 15,841,263  47 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,   .  .  $6,089  93 

Bills  receivable,  past  due, 11,276  55 

Special  deposits  less  $102,457.16  liability  thereon,    .  72,347  84 

Total  unadmitted  assets, 89,714  32 

Total  admitted  assets $5,751,549  15 

Liabiuties. 

Unpaid  losses,  including  $28,655.67  resisted,  $252,530.42;  less  re- 

iosorance,  $22,903.99 $229,626  43 

Unearned  premiums  on  outstanding  risks, 2,879,781  20 

All  liabilities,  except  capital  and  surplus, $3,109,407  63 

Surplus  to  policy  holders, $2,642,141  52 

Paid-up  capital 1,000,000  00 

Surplus  over  capital  and  general  liabilities, 1,642,14152 

Total  liabilities, $5,751,549  15 

Risks  and  Premiums. 

PremlomB. 

Fire  risks  outstanding  Dec.  31,  1904, .        .                $442,663,984  00  $5,427,063  55 
Fire  risks  written  during  1905, 298,684,883  00    3,911,063  94 

Total, $741,348,867  00  $9,338,127  49 

Risks  expired  and  terminated 262,611,396  00    3,488,416  35 

In  force  at  end  of  year, $478,737,471  00  $5,849,711  14 

Amount  reinsured, 28,733,324  00       876,654  11 

Net  amount  in  force $450,004,147  00  $5,473,057  03 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  .  .  $43,269,061  00 
Losses  paid  from  organization  of  company,  ....'.  24,037,282  00 
Fire  losses  incurred  during  the  year, 1,503,336  00 
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Cash  dividends  declared  from  organization  of  company,  .  .  .  |4,046,OOO  00 
Dividends  declared  daring  the  year  (12  per  cent.),  ....  120,000  00 
Company's  stock  owned  by  directors, 26,100  00 

ScHEDULB  A.    Stocks  and  Bonds  owned  bt  the  Company. 


Railroad  Stocks, 
160  shares  Bald  Eagle  Valley, 
200      "      Chicago  &  No.  metern, 
600      "      N.  Y.,  New  Haven  &  Hartford,    . 
300      '*      Pittsborg,  Fort  Wayne  &  Chioagd, 

Bank  Stocks. 
100  shares  iBtna  National,  Hartford,  Conn., 


93 
126 
186 
300 
412 
150 
167 
100 


ti 

<i 


(I 


II 


Charter  Oak  National,  Hartford,  Conn., 
Farmers'  and  Mech.  Nat.,  Hartford,  Conn., 
First  National,  Hartford,  Conn.,  . 
Hartford  National,  Hartford,  Conn.,    . 
National  Exchange,  Hartfora  Conn.,    . 
Phoenix  National,  Hartford,  Conn., 
First  National,  Minneapolis,  Minn.,     . 
Importers'  &  Traders'  Nat.,  New  York,  N.  7 

•  Miscellaneous  Stocks. 
200  shares  Empire  &  Bay  States  Tel.  Co., 
600     **      Northwestern  Tel.  Co., 

Government,  State,  County  and  Municipal  Bonds. 
Dominion  of  Canada  3)8, 1913, 
Arizona  5s,  1942,     . 
Arizona  5b,  1946,     . 
Georgia  4^8, 1915,   . 
New  Mexico  4s,  1933,      . 
Hennepin  Co.,  Minn.,  4^8, 1924-6, 
Marion  Co.,  Ore.,  School  District  No.  24  6s,  1910, 
Wayne  Co.,  Mich.,  48, 1910,  . 
San  Diego,  Cal.,  4Js,  1937-8,  . 
Stockton,  Cal.,  6s,  1917, 
Colorado  Snrings,  Col.,  48, 1924, 
E.  Hartford,  Coqn.,  Fire  District 
Hartford,  Conn.,  3^8, 1964,     . 
Hartford,  Conn.,  So.  School  Dist. 
New  Britain,  Conn.,  3^8, 1932, 
Bockville,  Conn.,  48, 1936,      . 
Boston,  Mass.,  3^,  1930, 
Boston,  Mass.,  3{s,  1946, 
Dulnth,  Minn.,  4^8, 1914, 
Dnlnth,  Miun.,  48, 1932, 
Kansas  City,  Mo.,  4s,  1924,     . 
Helena,  Mont.,  6s,  1916, 
Fargo,  N.  D.,  6s,  1911, 


4s,  1931, 
3)8, 1931, 


New  York,  N.  Y.,  4|8, 1908,   . 
New  York,  N.  Y.,  3js,  1953,   . 
Cincinnati,  O.,  3)s,  1965, 
Cleveland,  O.,  School  Dist.  4s,  1922, 
Colnmbns,  O.,  4s,  1922,  . 
Astoria,  Ore.,  68, 1911,    . 
Astoria,  Ore.,  5b,  1926,    . 
Portland,  Ore.,  6s,  1923, 
Salem,  Ore.,  6s,  1914, 
Newport,  R.  I.,  Sis,  1964, 
Pawtncket,  B.  I.,^4s,  1934,      . 
Nashville,  Tenn.,  4s,  1927,      . 
Dallas,  Tex.,  68, 1920,     . 
Salt  Lake  City,  Utah,  68, 1914, 
Salt  Lake  City,  Utah,  4^,  1924, 
Richmond,  Va.,  48, 1924, 
Seattle,  Wash.,  6s,  1913, 

Railroad  Bonds 
Atlantic  &  Danville  4s,  1948, 
Baltimore  &  Ohio  prior  lien  3^8,  1926, 
Black  Rocks  &  Salisbnrv  Beach  St.  68, 1911, 
Chicago,  Burlington  &  Quincy  S^s,  1949, 
Chicago  &  Erie  68, 1982, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1989, 


Book  Valae. 
916,000  00 

19,272  20 
100,498  77 

28,700  00 

12,600  00 
12,026  00 
26,442  60 
26,656  72 
45,645  76 
28,106  00 
22,246  60 
19.054  00 
16,800  00 

14,800  00 
27,600  00 

102,664  06 
62,626  00 
27,000  00 
26,626  00 
10,660  00 
66,346  00 
14,121  25 
26,750  00 
32,831  25 
.^3,262  60 
26,687  60 
41,800  00 
61,260  06 
26,126  00 
26,626  00 
27,187  60 
60,420  00 
60,760  00 
10,700  00 
36,226  00 
53,260  00 
21.400  00 
6.478  75 
51,218  60 
61,0.31  26 

60.625  00 
52,760  00 
35,424  60 
12,840  00 

5,276  00 

67.626  00 
12.017  60 
44,880  00 
30,525  00 
50,626  00 
12,360  00 
41,512  60 
10,700  00 
60,000  00 
26.260  00 

23,626  00 
47.750  00 
9,600  00 
46,100  00 
60,750  00 
64,376  00 


Market  Yaloe. 

915,600  00 

44,600  00 

117,760  00 

64,760  00 

195  19,000  00 
136  12,555  00 
117     14,625  00 

140  26,900  00 

141  42,300  00 
126  25.966  00 
125  18,760  00 

196  83,066  00 
590  59,000  00 

78     16.600  00 
125     37,500  00 

98i  96,250  00 

104|  62,260  00 

106  26.500  00 

111^  27,876  00 

106  10,600  00 

113i  66.626  00 

101  13.130  00 

102  26.600  00 
1082  32,662  60 
107|  32,260  00 
102  26.500  00 

102  40,800  00 
100     60,000  00 

98  24.600  00 

97  24.280  00 

103  25,750  00 
100  60,000  00 
100  60.000  OO 

104  10.400  00 
103^  36.137  50 
106  53,000  00 
107i  21.460  00 
108  6.480  00 

61,250  00 

49.375  00 
61.260  00 
61,600  00 
36,870  00 
12,625  00 

6.000  00 
68,125  00 
12,210  00 
44,000  00 
31.660  00 
60.760  00 
13.260  00 
4.S.050  00 
10.775  00 
61,625  00 
26,812  60 

23.875  00 
47.125  00 
10,000  00 

47.376  00 
60,000  00 
64,760  00 
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Chicago  &  Northwestern  53, 1929, . 
Chicago  &  Northwestern  a||S,  1987, 
Chicago,  St.  Louia  &  New  Orleans  3^8, 1961, 
Chicago,  St.  Paul,  Minn.  &  Omaha  %,  1930, 
Chicago  &  Western  Indiana  6b,  1932,    . 
Cincinnati,  Dayton  &  Iron  ton  5s,  1941, 
Cincinnati,  Hamilton  &  Dayton  5b,  1912, 
Cin.,  Indianapolis  &  Western  48, 1963,  . 
Cleve.,  Gin.,  Chicago  &  St.  Loais  48, 1991, 
CleTeland  Electric  5a,  1913,   . 
Cleveland  &  Mahoning  Valley  6s,  1938, 
Dayton  &  Michigan  Se,  1911, . 

Detroit  58, 1924, 

Illinois  Central  3|b,  1951, 

Indiana,  Illinois  &  Iowa  48, 1960, . 

Iowa  Central  6s,  1938,     ..... 

Lake  Shore  &  Michigan  Southern  4b,  1928, 

Lehigh  Valley  4^8, 1^, 

Long  Island  guar,  ref .  '4s,  1949, 

Michigan  Central  3Js,  1962,    . 

Minneapolis  &  St.  Loais  4s,  1949,  . 

Norfolk  &  Western  4s,  1996»  . 

North  Chicago  Street  6s,  1916, 

Northern  Pacifio-Gt.  Northern  48. 1921, 

N.  Y.  Central  &  Hudson  Biyer  3^8, 1997, 

N.  T.  Cent.  &  Hudson  Biver  (Lake  Shore)  3^8, 1998, 

N.  Y.  Cent.  &  Hud.  Biver  (Michigan  Cent.      ' 

N.  Y.,  Lackawanna  &  Western  48, 1923, 

N.  Y.,  New  Haven  &  Hartford  48, 1964, 

N.  Y.,  New  Haven  &  Hartford  ^a,  1947, 

N.  Y.,  New  Haven  &  Hartford  4s,  1947, 

N.  Y.,  New  Haven  &  Hartford  3As,  1966, 

PennOTlvania  &  N.  Y.  Canal  66, 1989,    . 

Philadelphia,  Baltimore  &  Washington  48, 1943, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4^8, 1940, 

Port  Reading  5s,  1941,    .... 

Butland  4^,  1941:, 

Bntland  Canadian  48, 1949,    . 

Southern  Pacific  48, 1965, 

St.  Louis  &  San  Francisco  58, 1947, 

St.  Louis  Southern  4s,  1931,   . 

Toledo  &  Ohio  Cent.  1st  mortgage  58, 1935, 

Ctica,  Clinton  &  Binghamton  68, 1939, . 

West  Chicago  Street  Ss,  1928, 

West  (Jhicago  Street  B.B.  Tunnel  Co.  5s,  1909, 

Miscellaneous  Bonds. 
Chicafi^)  Edison  Co.  66, 1926,  .... 
New  York  Dock  Co.  4s,  1951, 
Nonhwestem  Telegraph  Co.  4^8, 1934,  . 
Peoples'  Gas  Light  &  Coke  Co.,  Chicago,  6s,  1947, 
Swift  &  Co  ,  Chicago,  5s,  1914,       . 
Traders'  Safe  &  Trust  Co.,  Chicago,  6s,  1905, 
Western  Union  Telegraph  Co.  4^s,  1960, 
Western  Union  Telegraph  Co.  58, 1938, 


f  *y^t  Wofy 


Book  Value. 

952,256  25 
48,000  00 
24,500  00 
46,750  00 
39,435  00 
26,126  00 

51.125  00 
49,375  00 

9,000  00 
51,375  00 
11,000  00 
26,437  50 
54,862  50 
25,000  00 
40,300  00 
28,156  25 

51.126  00 
25,312  60 
51,000  00 
24,281  25 
71,812  50 
23,098  13 
10,360  00 
23,993  75 
26,937  50 
47,220  00 
26,100  00 
63,026  00 
54,250  00 
62,375  00 
26,812  50 
22,600  00 
26,600  00 
53,750  00 
55,518  75 
10,200  00 
26,187  60 
25,000  00 
48,000  00 
24,837  50 
26,250  00 
15,375  00 
12,400  00 
10,060  00 
10,175  00 

26,625  00 
38,640  00 
25,662  60 
26,125  00 
26,500  00 
10,000  00 
52,937  60 
27,093  75 

38,810,097  73 


103^ 

&r 

100 

105 

102} 

100 

104 

106^ 


Market  Value. 

352.800  00 
48,760  00 
23,600  00 
48,250  00 
38,590  00 
28,343  75 
55,500  00 
47,000  00 
10,025  00 
51,000  00 
11,787  50 
26,600  00 
54,760  00 
25,000  00 
40,000  00 
28,375  00 
49,75Q  00 
27,187  60 
60,260  00 
24,375  00 
72,000  00 
25,126  00 
9,000  00 
24,968  75 
24,531  25 
44,260  00 
26,550  00 
51,000  00 
52,875  00 
47,600  00 
26,375  00 
26,437  60 
29.687  50 
53,500  00 
55,375  00 
11,260  00 
26,260  00 
24,250  00 
47,500  00 
25,250  00 
25,250  00 
17,400  00 
12,600  00 
10,125  00 
10,000  00 

25,875  00 
39,770  00 
25,000  00 
26,260  00 
25,687  60 
10,000  00 
62,000  00 
26,625  00 

93,924,216  75 


CONTINENTAL  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 
Incorporated  November,  1862.    Commenced  business  Jan  nary,  1858. 

Paid-up  Capital,  $1,000,000. 
HENRY  EVANS,  President,  ^  ^  BALJ^^RD,  \  Secretaries. 

Home  Office,  46  Cedar  Street. 

Income. 

Net  fire  premiums, 15,993,169  61 

Interest  on  mortgage  loans,  91«544.82;  stocks  and  bonds,  f508,- 
934.23;  all  other,  133,988.48 544,462  53 
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Rents, $71,217  00 

Profit  on  sale  or  maturity  of  stocks  and  bonds, 500,542  00 

Increase  in  book  value  of  stocks  and  bonds, 241,575  00 

Contingent  commission  on  reinsurance, 24,957  65 

• 

Total  income, 17,875,923  79 

Ledger  assets,  Dec.  81, 1904, 14,248,978  29 

Total, 121,624,902  08 

Disbursements. 

Net  amount  paid  for  fire  losses, 12,668,444  14 

Interest  and  dividends  to  stockholders, 860,000  00 

Cash  paid  for  redemption  of  scrip, 828  00 

Interest  paid  to  scrip  holders, 1  80 

Commissions  or  brokerage, 1,295,811  88 

Salaries,  fees,  etc.,  of  officers  and  employees 417,844  68 

Rents, 13,880  88 

Repairs  and  expenses  on  real  estate, 24,777  66 

Real  estate  taxes,  $15,811.87;  other  taxes  and  fees,  (151,115.05; 

New  York  City  personal,  $28,880.25, 195,807  17 

Agents^  balances  and  bills  receivable  past  due,         ....  10,446  09 

Reduction  in  book  value  of  real  estate, 19,249  71 

Subscriptions  on  account  of  stocks  and  bonds, 6,417  00 

Advertising,  printing  and  stationery, 52,909  87 

Furniture  and  fixtures, 2,712  90 

Legal  expenses, 8,081  05 

Decrease  in  book  value  of  stocks  and  bonds, 190,210  00 

Traveling  expenses  of  special  agents, 71,859  52 

Exchange, 6,899  97 

Express, 10,887  69 

Local  board  expenses, 51,422  00 

Maps, 12.091  76 

Subscriptions  to  papers  and  magazines,     .        .        .    '   .        .        .  2,276  22 

Postage 89,461  29 

Survey  reports, 8,043  26 

Mercantile  agency  subscriptions, 9,242  20 

Miscellaneous, 40,684  S3 

Suspense  account, 54  00 

Total  disbursements, $5,502,239  47 

Balance $16,122,662  61 

Ledger  Assets. 

Realestate,  $1,150,000;  mortgages,  $16,350, $1,166,850  00 

Stocks  and  bonds  (Schedule  A), 18,071,652  00 

Cash  in  banks  and  office, 1,118,043  52 

Agents^  balances, 756,747  48 

Bills  receivable,  not  matured, 9,869  66 

Total  ledger  assets, $16,122,662  61 

Non-Ledoer  Assets. 
Interest  accrued :  — 
On  mortgages,  $484.85;   stocks  and  bonds,  $93,075,       .        .        .         93,509  85 

Rents  accrued  on  company^s  property, 208  B9 

Market  value  of  stocks  and  bonds  over  book  value,  ....    1,686,278  00 

Gross  assets $17,902,659  15 
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Assets  not  admitted. 

Agents^  balances  over  three  months  due,   . 
Special  deposits  less  f 90,1 16.88  liability  thereon, 
Total  unadmitted  assets, 


tU,269  04 
88,945  62 


$53,214  66 


Total  admitted  assets, 


117,849,444  49 


Liabilities. 

Unpaid  losses,  including  $51,079  resisted,  $345,271.62;  less  rein- 
surance, $17,062.45 $328,209  17 

Unearned  premiums  on  outstanding  risks,  $6,157,738. 23 ;  plus  same 

on  disallowed  reinsurance,  $1,161.51, 6,158,899  74 

Due  for  reinsurance  premiums, 19,752  58 

Reserre  for  contingencies, 300,000  00 


All  liabilities,  except  capital  and  surplus, $6,806,861  49 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities, 10,042,583  00 


Total  liabilities. 


$17,849,444  49 


Risks  and  Premioms. 

Premlnmi. 

Fire  risks  outstanding  Dec.  31,  1904, .                .     $1,098,063,692  00  $11,626,745  69 
lire  risks  written  during  1905, 705,379,930  00     7,035,782  54 


Total, $1,803,443,622  00  $18,662,528  23 

Hisks  expired  and  terminated, 654,086,230  00     6,486,333  55 


In  force  at  end  of  year, $1,149,357,392  00  $12,176,194  68 

A  meant  reinsured 41,206,402  00        377,815  69 


Net  amount  in  force, $1,108,150,990  00  $11,798,378  99 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 

l^osses  paid  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (36  per  cent.),  . 

Company's  stock  owned  by  directors, 


$108,887,612  OO 
58,689,172  00 
2,581,108  00 
8,164,357  00 
860,000  00 
176,800  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stock8. 
300  shares  Atlantic  Coast  Line,  Conn., 


1,000 

1.000 

1,500 

13,000 

500 

700 

1,000 

3,000 

2,000 

2,575 

1,000 

700 

1000 


u 
II 
(« 
l( 
11 
l( 
II 
II 
II 
II 
II 
11 
II 


Atlantic  Coast  Line,  Va., 
Baltimore  &  Ohio,  preferred, 
Baltimore  &  Ohio,  common, 
Brocdclyn  City,  . 
Buffalo,  Rochester  &  Pitts.,  preferred, ' 
Buffalo,  Rochester  &  Pitts.,  common, 
Chicago  &  Eastern  Illinois,  preferred, 
Chicago,  Milwaukee  &  St.  Panl,  pref., 
Chicago  &  Northwestern,  preferred, 
Chicago  Sc  Northwestern,  common,  . 
Chic,  St.  Paul,  Minn.  &  Omaha,  pref., 
Cleve.,  Cin.,  Chic.  &  St.  Lonis,  pref., 
Cleve.,  Lorain  &  Wheeling,  preferred, 


Book  Value.  Kiite. 

$127,421  00  426 

119,278  00  158 

85,000  00  98 

141,217  00  11.3i 

292,600  00  237 

65,000  00  1684 

98,104  00  167 

120.000  00  I'M 

525,000  00  188^ 

525,000  00  246 

417,500  00  223 

176,000  00  188 

70,000  00  118^ 

109,625  00  105 


Market  Valae. 

$127,500  00 

158,000  00 

98,000  00 
170,812  50 
308,100  00 

79.125  00 
109,900  00 
1.30,000  00 
565,600  00 
612,500  00 
596,625  00 
188,000  00 

82,a'50  00 
105,000  00 
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1,000  shares  Delaware  &  Hadson, 
1,000  ~  " 

800 
1,300 
1,000 
1,000 
2,352 
2.000 
3,500 

600 
1,200 

500 
6,021 

100 

1,600 

30 

9,000 

1.200 

500 
4,200 

400 

BOO 
2,500 

200 
3,000 
2,000 


i< 
<i 
(« 
(I 

n 
II 
«( 
II 
II 
II 
li 
11 
II 
II 
II 
l« 
<l 
II 
II 
II 
tl 
11 
II 
II 


Delaware,  Lackawanna  &  Western,  . 
Erie,  1st  preferred,      .... 
Great  Northern,  preferred, 
Hocking  Vallev,  preferred, 
Illinois  Central,  .... 

Lake  Shore  &  Michigan  Southern,     . 

Lehigh  Valley, 

Loaisville  &  Nashville, 

Mahoning  Goal, 

Manhattan, 

N.  Y.,  Chic.  &  St.  Louis,  Ist  preferred. 
New  York  &  Harlem, 
N.  Y.,  New  Haven  &  Hartford, 
Northern  Pacific,        .... 

Northern  Securities 

Pennsylvania 

Pitts.,  Cin.,  Chic.  &  St.  Louis,  preferred, 
Pitts..  Ft.  Wayne  &  Chicago,    . 
Pitts.,  McEeesport  &  Yough.,    . 
Reading  Co.,  Ist  preferred, 

Second  Avenue, 

Southern,  preferred,    .... 
Southern  Pacific,  preferred. 

Union  Pacific, 

United  N.  J.  R.B.  &  Canal  Co., 

Bank  Stocks, 
250  shares  American  Ex.  National,  New  York,  N.  Y 
Bank  oC  America,  New  York,  N.  Y., 
Bank  of  New  York.  N.  Y., . 
Central  Trust  Co.,  New  York,  N.  Y., 
Mechanics'  National,  New  York,  N.  Y., 
Merchants'  National,  New  York,  N.  Y., 

Miscellaneous  Stocks. 
1,500  shares  American  Tel.  &  Tel.  Co., 
2,200      ••      Consolidated  Gas  Co.,  N.  Y., 
1,000      «•      Pullman  Co.,       . 
2,000      *'      United  States  Express  Co., 
700      •'      Wells,  Fargo  &  Co.,    . 

State  and  Municipal  Bonds. 

Georgia  4^s,  1915, 

Massachusetts  3^8, 1943, 

New  Mexico  68, 1919 

New  York,  N.  Y.,  3i8, 1940,    . 
New  York,  N.  Y.,  3Xs,  1927,  . 
New  York,  N.  Y.,  3|s.  1964,  . 
Portland,  Ore.,  5s,  1917, .... 
Richmond,  Va.,  4s,  1920-1-4, . 

Railroad  Bonds. 
Atlantic  Coast  Line  (L.  &  N.  Col.)  4b,  1952, 
Chicago  &  Alton  3^s,  1950,     .... 
Chicago  City  B.R.  (sub.  95  per  cent,  paid)  4^, 
Chicago  &  Northwestern  68, 1929, 
Chicago,  Rook  Island  &  Pacific  4s,  2002, 
Columbia  &  Greenville  6s,  1916,    . 
Elmira,  Cortland  &  Northern  6s,  1914,  . 
Louisville  &  Nashville  (Mob.  &  Mont.)  4^8, 1945, 
Metropolitan  Street  58, 1997,  . 
North.  Pacific-Gt.  North.  (C,  B.  &  Q.  Col.)  4s,  1921, 
Wabash  *•  Series  B  "  68. 1939, 

Miscellaneous  Bonds, 
Consolidated  Gas  Co.  6s,  1909. 
N.  Y.  Gas,  Elec.  Lt.,  Heat  &  Power  Co.  4s,  1949, 


50 
350 
200 
400 
350 


II 
II 
II 
II 
tl 


Book  Value. 

9160,000  00 

125,000  00 

66,184  00 
290,515  00 

80,000  00 
145,000  00 
591,386  00 
141,607  00 
490,129  00 

60,000  00 
184,637  00 

50,000  00 
963,990  00 

17,500  00 

261,276  00 

6,000  00 

569,091  00 

120,000  00 

87,600  00 
262,000  00 

17,000  00 
100,000  00 
206,562  00 

23,614  00 
396,694  00 
600,000  00 

52,600  00 
20,000  00 
90,094  00 
360,000  00 
101,478  00 
26,260  00 

202,600  00 
.896,000  00 
244,317  00 
200,000  00 
140,000  00 

26,000  00 
200,000  00 

10,000  00 
476,000  00 
126,000  00 
404,000  00 

60,000  00 

50,000  00 

45,000  00 

15,000  00 

190,000  00 

48,112  00 

80,931  00 

60,000  00 

60,000  00 

60,000  00 

100,000  00 

237,600  00 

140,000  00 

90,760  00 
64,000  00 

913,071,662  00 


Rate. 

220 
446 

81 
274 

94 
175i 
326 
163} 
162 
225 
162i 

list 

395 
196i 
208 
276 
1431 
106 
182i 
136 
92 
207^ 
1( 

117^ 
11 
270 

266 
526 
310 
2,210 
276 
170 

138 

1861 

245 

118 

236 

IIU 
1051 
106| 
99^ 
99i 
100 

ni\ 

103 

94 

78i 

96 

116 
79J 

114i 

lll| 

108 

112^ 

99jf 

74 

167 
89 


Maitet  Vftlne. 

S220,000  00 
222,600  00 

64,800  00 
366,200  00 

94,000  00 
176,260  00 
764,400  00 
163,600  00 
632,000  00 

66,260  00 
194,700  00 

69,000  00 
991,617  50 

19,625  00 

324,800  00 

8.250  00 

646,312  90 

127,200  00 

91,290  00 
283,600  00 

18,400  00 
108,750  00 
250,625  00 

23,600  00 
461,875  00 
640,000  00 

66,250  00 

28.250  00 

108,500  00 

442,000  00 

110.000  00 

29.750  00 

207,000  00 
410,860  00 
246,000  00 
236,000  00 
164,500  00 

27,875  00 
210,760  00 

10,662  00 
470,250  00 
124,062  50 
400,000  00 

66,750  00 

61,500  00 

47,000  00 

16,650  00 

190,000  00 

64,520  00 

79,125  00 

67,260  00 

66.750  00 

64,000  00 

112,600  00 

249,687  90 

186,000  00 

91,860  00 
63.400  00 


«14.7ffr,990  00 
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•  COUNTY  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA. 

iDcorporated  May  81, 1832.    Commenced  business  April  10, 1888. 

Paid-up  Capital,  $400,000. 
CUARLKS  B.  PECK.  President.  £.  A.  LAW,  Seereiary. 

ffome  Office,  110  South  4ih  Street,  Philadelphia,  Pa. 

Income. 

Net  fire  premmms, 1254,381  28 

Deposit  premiams  on  perpetual  risks, 5,442  34 

Interest  on  mortgage  loans,  |8,787 .  23 ;  collaterals,  f  1*45 1 .  05 ;  stocks 

and  bonds,  125,626.45;  another,  $1,931.80, 37,796  53 

Rents,  inclading  company's  own  oocapancy, 4,86192 

Discounts  on  perpetual  premiums, 547  53 

From  all  other  sources, 107  29 

Total  income, f  303,136  89 

Ledger  assets,  Dec.  31, 1904 875,213  20 

Total, 11,178,350  09 

Disbursements. 

Net  amount  paid  for  fire  losses, $103,39147 

Deposit  premiums  returned, 7,453  00 

Interest  and  diyidends  to  stockholders, 24,0(0  00 

Commissions  or  brokerage, 63,272  93 

Salaries,  fees,  etc.,  of  officers  and  employees, 14,319  73 

Rents,  including  company's  own  occupancy, 1,800  00 

Repairs  and  expenses  on  real  estate, 995  32 

Real  estate  taxes,  $1,199.68 ;  other  taxes  and  fees,  $7,823.02, .        .  9,022  70 

Loss  on  sale  or  maturity  of  ledger  assets, 5,902  50 

Perpctnal  reinsurance, 5  00 

All  other  disbursements; 20,499  14 

Totol  disbursements, $250,661  79 

Balance $927,688  SO 

Ledger  Assets. 

Real  estate,  $62,702.90 ;  mortniges,  $199,150, $261,a52  90 

Uanssecuredby  collateral  (Schedule  A), 63,700  00 

Stocks  and  bonds  (Schedule  B), 504,920  54 

Cash  in  banks  and  office, 64,256  88 

Agents'  balances, 30,479  60 

Dae  from  other  companies, 2,478  38 

Total  ledger  assets, $927,688  30 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
Ou  mortgages,  $2,378.73;  collateral  loans,  $39.78;  other  assets, 

1100 2,518  51 

Rents  due  and  accrued  on  company's  property,         ....  82  50 

Market  value  of  real  estate  over  l>ook  value, 18,262  10 

Market  value  of  stocks  and  bonds  over  book  value,  ....  75,744  84 

Gross  assets,         ...             $1,024,29625 

*  Formerly  **  The  Fire  Insurance  Company  of  the  County  of  Philadelphia." 
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LiABiunss. 

Unpaid  losses,  including  (4,500  resisted,  (23,435.05;  less  reinsur- 
ance, $402.15,  

Unearned  premiums  on  outstanding  risks,  $177,778.74;  plus  same 
on  disallowed  reinsurance,  $711.69, 

Rcclaimable  on  perpetual  fire  policies, 

Commissions  and  oUier  charges  due  agents  and  brokers, . 

All  liabilities,  except  capital  and  surplus, 

Surplus  to  policy  holders, (614,436  76 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


$23,032  90 

178,490  43 

201,679  04 

6,657  12 

1409,859  49 

400,000  00 
214,436  76 


Total  liabilities $1,024»296  25 


Risks  and  Prbmiums. 

Fire  risks  outstanding  Dec.  31, 1904, ....  (30,884,512  00 

Fire  risks  written  during  1905, 25,860,729  00 

Total $56,745,241  00 

Risks  expired  and  terminated, 24,747,040  00 

In  force  at  end  of  year, $31,998,201  00 

Amount  reinsured, 2,247,450  00 


Net  amount  in  force, (29,750,751  00 

Perpetual  risks  in  force  (not  included  above),  .        .   (9,187,801  00 

Miscellaneous. 

Premiums  received  ^rom  organization  of  company, . 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year, .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent.),     . 
Company^s  stock  owned  by  directors. 


Schedule  A.    Securities  held  as  Collateral 


Premimni. 

$363,490  44 
315,351  92 

$678,842  86 
306,680  58 

$372,161  78 
24,710  63 

$347,451  16 
$222,512  61 


$4,506,251  00 

2.769,928  00 

99,749  00 

876,408  00 

24,000  00 

127,700  00 


21  shares  Union  Pass.  B'y  Co. 


375      "      Westinghouse  Bleo.  &  Mfg.  Co.,  Ist  preferred, 
26      *'      Westinghouse  Elec.  &  Mfg.  Co.,  assenting, . 

400      **      Philadelphia  Electric  Co 

223      **      Lehigh  Valley  R.R.  Co.,       .... 

100      •'      Erie  R.R.  Co.,        .       , 

Reading  General  4s,       .      '.       ' 

Electric  &  Peoples'  4s, 


New  York  Central  debenture  48, 
U.  G.  I.  " 


50  shares  U.  G.  I.  Co 
Kings  County  Elevated  4s, 


Company's 
Market  Value. 

$5,061  00 
33,760  00 
2,125  00 
3,375  00 
13,965  00 
4,900  00 
5,169  00 
5,076  00 
2,020  00 
4.725  00 
1,920  00 


Loaned 
Thereon. 

$3,700  00 
26,000  00 


36,000  00 


$82,085  00        $63,700  00 


Schedule  B.  Stocks  and  Bonds  owned  bt  the  Company. 


Railroad  Stocks. 
11  shares  Elmira  &  Williamsirart, 


60 
205 
104 
470 
264 


ii 


II 
II 


<» 


Frankford  &  Sonthwark  P.  C.  P., 
German  town  Passenger, 
North  Pennsylvania, 
Pennsylvania,         .... 
Philadelphia,  German  town  &  Norristown, 


Book  Value. 

Rate. 

$560  00 

104 

16,666  25 

910 

17,744  60 

265 

8,699  50 

208 

26,602  00 

1431 

28,847  05 

338 

Market  Vilac. 
$572  00 

22,760  00 
27,162  80 
10,816  00 
33,751  88 
44,616  00 
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200  shares  Philadelphia  Traction  Co.,    . 
100     "      2d  &  3d  Street  Pasaenger,      . 
20     *'      13th  &  15th  Streets  Passenger, 
150     "     United  Cos.  of  New  Jersey,  . 
161     '*      Union  Traction  of  Philadelphia, 

Bank  Stocks. 
28  shares  Bank  of  North  America,  Phila.,  Pa.,    . 
10     "      First  National,  Philadelphia,  Pa., 
35     *■      Nat'l  Bank  Northern  Liherties,  Phila,  Pa., 

Miscellaneous  Stocks, 
1  share  €reneral  Adjustment  Bureau,     . 

Munidpal  Bonds, 
Camden,  N.  J.,  7s,  1906, 

Railroad  Bonds. 

Catawisaa4s,  1948 

Chesapeake  &  Ohio  eqaipment  trnst  4s,  1904, 
Electric  &  Peoples'  Traction  4s,  1946,   . 
Erie  &  Western  Transportation  4s,  1925, 
Iron  Mt.  Car  Trost  66, 1906,  . 

Lehigh  Valley  Ts,  1910 

Lehigh  Valley  4^,  1940, 

Lehigh  Valley  annuity  6s,     .        .        . 

Lehigh  Valley  4s,  2003 

Newark  Passenger  58, 1930,    . 

Norfolk  &  Western  equipment  trust  4b,  1913, 

Northern  Central  5s,  1926,      . 

Northern  Central  5s,  1926, 

PennsylYania  &  New  York  Canal  &  B.B.  7s, 

Pennsylrania  Co.  3*8, 1916,    .        .    '    . 

Pennsylvania  6s,  IfilO,    .  .    •    . 

PennsylYania  6s,  1910,    .... 

Penn^Wania  &  Northwestern  5s,  1930, 

Philadelphia,  Baltimore  &  Washington  4s,  1943, 

Philadelphia  GiUr  Passenger  5s,  1910,    . 

Philadelphia  &  Erie  5s,  iSsO, 

Phihidelphia  &  Reading  Terminal  5s,  1941, 

Pitts..  Cin..  Chicago  &  St.  Louis  4is,  1942, 

Wladikawkas  4s, 

Miscellaneous  Bonds. 
Eqaitahle  Dlum.  Gas  Light  Co.,  Phila.,  5s,  1928, 
Pennsylrania  Steel  Co.  5s,  1917,     . 
Philadelphia  Co.  5s,  1949,      .... 
Western  Union  Telegraph  Co.  4^,  1950, 


1906 


Book  Value. 

Rate. 

Market  Valne. 

•18,225  00 

201 

•20,100  00 

16,816  00 

604 

30,200  00 

4,600  00 

612 

6,120  00 

29,217  39 

270 

40,600  00 

2,870  00 

123i 

10,127  00 

7,458  00 

280 

7,840  00 

2,102  50 

210 

2,100  00 

11,616  26 

240 

8,400  00 

100  00 

100 

100  00 

1,280  00 

100 

1,000  00 

4,300  00 

104 

4,160  00 

9,772  00 

96 

9,600  00 

23,359  00 

lOOi 

26,062  60 

15,412  60 

102 

16,300  00 

5,000  00 

100 

6,000  00 

10,160  00 

113 

9,040  00 

26,260  00 

1081 

27,187  60 

18,137  60 

161 

22,650  00 

4,900  00 

98 

4,900  00 

4,625  00 

irn 

5,625  00 

4,897  60 

97| 

4,862  60 

6,910  00 

117i 

7,050  00 

4,640  00 

117j 

4,700  00 

7,387  60 

106 

6,300  00 

9,770  00 

97 

9,700  00 

13,302  50 

J108J 

6,425  00 
6,610  00 

10,400  00 

110| 

11,060  00 

5,225  00 

107 

6,360  00 

3,240  00 

103f 

3,112  60 

10,600  00 

117 

11,700  00 

12,050  00 

123 

12,300  00 

23,400  00 

111 

22,200  00 

15,000  00 

84 

12,600  00 

16,507  60 

106i 

16,937  60 

16,260  00 

106| 

16,787  50 

5,425  00 

108 

6,400  00 

26,926  00 

104 

26.000  00 

$504,920  54 

•580,665  38 

THE  DELAWARE  INSURANCE   COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 
Incorporated  April  10, 1836.    Commenced  buBlnees  Aug.  6, 1885. 

Paid-up  Capital,  $702,876. 
TATTNALL  PAULDING,  President.  J.  PARSONS  SMITH,  Jr.,  Secretary. 

Home  Office^  Third  and  Walnut  Streets. 

Income. 

Net  fire  premiums, f  930,874  47 

Deposit  premiums  on  perpetual  risks, 6,076  16 

Interest  on  mortgage  loans,  18365.88 ;  collaterals,  11,284.05 ;  stocks 

and  bonds,  146,445.58;  all  other,  $1,784.99, 58,380  50 

Rents,  including  company's  own  occupancy, 11,110  00 

Profit  on  sale  or  maturity  of  ledger  assets, 930  00 

Total  income, ♦1,007,371  13 

Ledger  assets,  Dec.  31, 1904, 1,678,955  38 

Total,  #2,686,326  51 
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DISBUR8EMRNT8. 

Net  amount  paid  for  fire  losses, $483,123  93 

Deposit  premiums  returned,        .        .        .- 4,90G  61 

Interest  and  dividends  to  stockholders, 42,172  •'>0 

Commissions  or  brokerage, 248,812  91 

Salaries,  fees,  etc.,  of  officers  and  employees, 64,41^8  60 

Rents,  including  company ^s  own  occupancy, 8,211  73 

Repairs  and  expenses  on  real  estate, 5,155  64 

Real  estate  taxes,  $2,029 ;  other  taxes  and  fees,  $22,424.77,      .        .  34,453  77 

Advertising,  printing  and  stationery, 10,520  57 

Furniture  and  maps, 3J18  42 

Board  assessments, 12,478  83 

Bad  debts, 1,134  00 

All  other  disbursements, 28,915  30 

Total  disbursements, $888,122  81 

Balance, $1,798,203  70 

Ledger  Assets. 

Real  estate,  1200,000;  mortgages,  $155,500 $355,500  00 

Loans  secured  by  collateral  (Schedule  A), 117,000  00 

Stocks  and  bonds  (Schedule  B), 1,099,642  24 

Cash  in  banks  and  office, 56,274  45 

Agents'  balances 168,801  69 

All  other  ledger  assets, 985  32 

Total  ledger  assets $1,798,203  70 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  $2,193.42;  stocks  and  bonds,  $15,616.64,  17,810  06 

Rents  accrued  on  company's  property, 620  84 

Market  value  of  stocks  and  bonds  over  book  value,  ....  23,327  14 

All  other, 284  00 

Gross  assets, $1,840,245  74 

Assets  not  ADBfrrrED. 

Special  deposits $10,650  00 

Cash  in  hands  of  special  agents,         ....  150  00 

Deposited  with  Philadelphia  Underwriters  Ass'n,      .  100  00 

Due  from  unauthorized  companies,    ....  430  33 

Total  unadmitted  assets, 11,830  33 

Total  admitted  assets, $1,828,915  41 

Liabilities. 

Unpaid  losses,  including  $1,125  resisted,  $73,373 ;  less  reinsurance, 

$13,045, $60,828  00 

Unearned  premiums  on  outstanding  risks, 775,162  37 

Reclaimable  on  perpetual  fire  policies, 117,959  04 

Dividends  due  stockholders, 77  00 

All  liabilities,  except  capital  and  surplus, $953,526  41 

Surplus  to  policy  holders, $875,389  00 

Paid-up  capital .  702,875  00 

Surplus  over  capital  and  general  liabilities, 172,514  00 

Total  liabilities, ....  $1,828,915  41 
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Risks  and  PREinuMS. 

Premlumt. 

Fire  risks  ouUtanding  Dec.  31, 1901, .        .        .        (137,719,744  00  11,611,215  81 
Fire  risks  written  during  1906, 101,866,727  00    1,263,645  94 


Total 1239,586.471  00  12,864,761  75 

Risks  expired  and  terminated, 92,598,140  00    1,171,886  49 

In  force  at  end  of  year $146,988,831  00  f  1,692,875  26 

Amount  reinsured, 21,100,706  00       247,970  10 


(125,887,625  00  (1,444,905  16 
.   (4,530,827  00     $130,427  50 


Net  amount  in  force, 

Perpetual  risks  in  force  (not  Included  above), . 

MlSy£LLAKEOUS. 

Premiums  received  from  organization  of  company,  .        .  (38,013,204  00 

Losses  paid  from  organization  of  company, 22,471,160  00 

Fire  losses  incurred  during  the  year, 429,144  00 

Cnsh  dividends  declared  from  organization  of  company, .  .  2,846,366  00 
Dividends  declared  during  the  year  (6  per  cent.),  ....  42,17260 
Company-s  stock  owned  by  directors, 31,875  00 


Schedule  A.    Securitiks  held  as  Collateral. 

Company's 
Market  Value. 


InterstRte  B'ys  bonds 

115  shares  Pennsylvania  Warehouse  &  Safe  Deposit  Co., 


ti 


ft 


II 


II 


II 


II 


II 


I* 


li 
•I 


II 


II 


II 
II 


i« 


11 


II 


American  Railways, 
Philadelphia  Co.,  . 
Pennsylvania  B.B.  Co., 
Denver  &  Rio  Grande,  common, 
Gamhria  Steel  Co., 
Philadelphia  Rapid  Transit  Co., 
Chicago  Union  Traction  Co., 
Philadelphia  Co.,  . 
Electric  Go.  of  America, 
Lehigh  Valley  B.R.  Co., 
Mexican  Central  R.B.,  . 
Lehigh  Coal  &  Navigation  Co., 
United  Oas  Improvement  Co., 
Reading  Co.,  common,  . 
Philadelphia  Electric  Co.,    . 
Penn  National  Bank,     . 
U.  S.  Steel  Co.,  preferred,     . 


S20,460  00  / 
8,625  00 
6,200  00 
5,100  00 
7,150  00 
3,900  00 
3,150  00 
3,150  00 
2,500  00 
5,150  00 
1,125  00 
8,250  00 
4,975  00  \ 

23,400  00 

9,400  00 

6,120  00 

m  50 

6,400  00  ) 

21,200  00  I 
2,<»92  50 ) 


Loaned 
Thereon. 

•22,000  00 


20,000  00 


50,000  00 


25,000  00 


$149,135  00      $117,000  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
S50  shares  Pennsylvania, 

Misoellaneons  Stocks, 
3  shares  General  Adjustment  Co., 
110     "     New  York  Dock  Co.,  preferred, 
^     "     Philadelphia  Bourse,  common, 
15     "     Philadelphia  Bourse,  preferred, 
5     "     Underwriters  Salvage  Co.,    . 

State  and  Municipal  Bo7ids. 

Georeia  3As,  1925, 

Camden,  N.  J.,  48, 1912, 
Doqnesne,  Pa.,  4^8, 1923-33,   . 
SoathBethIehem,Pa.,  48, 1933,     . 
Richmond,  Va.,  48, 1926, 

Railroad  Bonds, 
Allegheny  Valley  4s,  1942,     . 
Allentown  Terminal  48, 1919, 


Book  Value. 
327,500  00 

150  00 

11,000  00 

1,000  00 

375  00 

500  00 

9,925  00 
30,594  00 
28,863  40 
25,744  90 
35,855  00 

51,350  00 
50,330  00 


Bate.       Market  Value. 

143g  $39,496  88 

100  150  00 

79  8,690  00 

7  70  00 

5  18  75 

100  500  00 

106i  10,a50  00 

103  30,900  00 

105  27,300  00 

102  25,500  00 
103)  38,295  00 

103  51,500  00 
100)  50,250  00 
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Altoona  &  Logan  Valley  4^,  1933, 

American  6fl,  1911, 

Boston  &  Worcester  Street  4is,  1923, 

Camden  &  Suburban  5s,  1946, 

Conn.  R*y  &  Lighting  4^s,  1961,     . 

Detroit  United  4|$s,  1932, 

East  McKeesport  Street  Ss,  1929,  . 

Electric  &  People's  Traction  4s,  1945, 

Ft.  Wayne  &  Wabash  Valley  Traction  58,  la'H, 

Indianapolis  Northern  Traction  5s,  1932, 

Lehigh  Valley  4^8, 1910, 

Lehigh  Valley  4|s,  1923, 

Lehigh  Valley  4s,  20a3,  .... 

Lynchburg  Traction  &  Light  Co.  5s,  1931, 

Mt.  Washington  Street  5s,  1^33,     . 

Norfolk  &  Western  4s,  1944,  . 

Norfolk  &  Western  (Pocohontas  C.  &  C.)  4s,  1941 

People's  Passenger  4s,  1943 

People's  Passenger  5s,  1910,   .... 

Philadelphia,  Wilmington  &  Baltimore  4s,  1921, 

Reading  Co.  (Jersey  Central  Collateral)  4s,  1951, 

Roanoke  R'y  &  Electric  58, 1953,  . 

St.  Louis  Merchants  Bridge  Terminal  5s,  1930, 

Southern  Traction,  Pittsburgh,  5s,  1950, 

United,  San  Francisco,  48, 1927,     . 

United,  San  Francisco,  4s,  1949,    . 

United  Traction,  Pittsburgh,  5s,  1997,   .        .     • 

Wabash,  Pittsburgh  Terminal  4s,  1954, 

Wilmington  &  Northern  5s,  1932,  . 

Miscellaneous  Bonds, 
Delano  Land  Co.  58, 192:>,       .... 
Mortgage  Trust  Co.  of  Penn.  4s,  1908,    . 
New  York  Dock  Co.,  4s.  ia51, 
Philadelphia  Co.  5s,  1951,       .... 
Philadelphia  Electric  Co.  5s,  1948, 
Public  Service  Corporation  of  New  Jersey  5s,  1909, 
Suburban  Gas  Co.,  Philadelphia,  6s,  1962,     . 
Westinghouse  Electric  &  Manufg.  Co.  58, 1913, 


Book  Valne.  Rate. 

$9,400  00  94 

25,116  64  101^ 

23.212  30  102 
20,476  20  106 
24,937  50  100 
18,900  00  M 

8,568  16  105 

24,812  50  100^ 

19,400  00  95 
14,362  50 

25,124  98  1( 

101,487  50  107 

9,800  00  98 

10,025  00  99i 

15.213  54  103 
19,540  00  98 
14,137  50 
18,800  00  1( 
10,515  55  102 
29,400  00  101^ 
38,033  S3  99^ 
20,050  00  981 
25,343  66  107j 
10,475  00  lOOj 
20,281  25  88 
20,975  00  84 
19,900  00  IlOi 
13,a3l  25  85{ 
25,862  50  102 

30,431  25  100 

15,000  00  94 

11,000  00  97 

31,584  65  la'U 

49,922  50  100 

14,737  50  96 

15,359  68  96 

20,337  50  105 

91,099,642  24 


Market  Vaiw. 

S9,4O0  00 
25,375  00 
23,460  00 
21,200  00 
25,000  00 
18,800  00 
8,400  00 
25,062  50 
19,000  00 
14,175  00 
27,187  50 
107,000  00 
9,800  00 
9.912  50 
15,450  00 
19,600  00 
14,025  00 
20,500  00 
10,200  00 
30,450  00 
."^.SOOOO 
19,776  00 
a6,9:f7  50 
10,075  00 
22,000  00 
21,000  00 
22,100  00 
12.843  75 
25,500  00 

30,000  00 
14,100  00 
10,670  00 
31,060  00 
60.000  00 
14,400  00 
14,400  00 
21,000  00 

91,122,969  38 


THE  DETROIT  FIRE  AND  MARINE   INSUR.ANCE  COMPANlf, 

DETROIT,  MICH. 

Incorporated  Feb.  1, 1866.    Commenced  business  March.  U^  1866. 

Paid-up  Capital,  $500,000. 
WILLIAM  A.  MOORE,  President.  A.  II.  McDOXELL,  Secretary. 

Home  Office,  91  Oriswold  Street. 

Income. 

Netfirepremiums,  $388,762.13;  marine,  $65,193. 12,        .        .        .  f  443,95.5  25 
Interest  on   mortgage  loans,  f  41,990. 01;  collaterals,  f  1,590. 73; 

bonds,  114,130.41;  all  other,  $13.313.01, 71,024  16 

Rents 4,402  92 

Totiil  income, $519,382  33 

Ledger  assets,  Dec.  81,  1904, 1,660,020  19 

Total, $2,079,402  52 

Disbursements. 

Net  amount  paid  for  fire  losses,  f  162,634. C8  ;  marine,  $69,986.90.     .     $282,620  98 

Interest  and  dividends  to  stockholders, 60,000  00 

Commissions  or  brokerage, 84,936  41 
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Salaries,  fees,  etc.,  of  officers  and  employees,    .... 

Rents, 

Repairs  and  expenses  on  real  estate, 

Real  estate  taxes,  $953.65 ;  other  taxes  and  fees,  f  18,886.80,  . 

Loss  on  sale  or  maturity  of  ledger  assets, 

Premiums  on  bonds  charged  on, 

Profit  and  loss, 

All  other  disbarsements, 


#29,841  54 

8,000  00 

2,122  63 

19.840  85 

2,758  50 

962  50 

88  26 

28,590  72 


Total  disbursements, $449,706  89 


Balance, 


$1,629,695  63 


Ledger  Assets. 

Real  estate,  $264,997.46;  mortgages,  $637,623.69,    ....  $902,62115 

Loans  secured  by  collateral  (Schedule  A), 37,000  00 

Bonds  (Schedule  B), 468,192  85 

Cash  in  banks  and  office, 158,208  12 

Agents^  balances, 66,785  11 

An  other, 1,943  40 


Total  ledger  assets, $1,629,695  63 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 
On  mortgages,  $10,423.58;    bonds,  $6,833.93;    collateral    loans, 
$15.10;  other  assets,  $2,001. 84 18,774  45 


Gross  assets. 


$1,648,470  08 


Assets  not  admitted. 

Agents^  balances  over  three  months  due,  .        .  $4,228  80 

I^k  value  of  bonds  over  market  value,    .        .        .  2,097  09 

Total  unadmitted  assets, 


6,825  89 


Total  admitted  assets, $1,642,144  19 


Liabilities. 

Unpaid  losses,  including  $8,800.51  resisted,  $58,507.66;  less  rein- 
surance, $3,312.79,  

Unearned  premiums  on  outstanding  risks. 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holdere,  .... 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities. 


Total  liabilities. 


Risks  and  Premiums 


Fire  risks  outstanding  Dec.  31,  1904, 
Fire  risks  written  during  1905,  . 


Premlumt. 

$574,626  22 
490,499  06 

$1,065,125  28 
427,960  80 

$687,174  48 
40,080  99 

Net  amount  in  force, $51,990,712  00     $597,143  49 


Total,   .... 
Risks  expired  and  terminated. 

In  force  at  end  of  yeaf , 
Amount  reinsured. 


$1,259,966  19 


$55,194  87 
326,988  13 

$382,178  00 

600,000  00 
759,966  19 

$1,642,144  19 


$50,261,010  CO 
40,266,141  00 

$90,527,151  00 
35,297,420  00 

$55,229,781  00 
3,289,019  00 
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Marine  insks  outstanding  Dec.  31, 1904, 
Marine  risks  written  during  1905, 


PremioxttB. 

$933,512  00       $42,262  34 
7,898,824  00         67^29  64 


Total, $8,832,386  00  $109,591  98 

Risks  expired  and  terminated, 7,765,875  00  74,365  32 

In  force  at  end  of  year, $1,066,461  00  $85,226  66 

Amount  reinsured 81,600  00  1^82  80 

Net  amount  in  force, $984,961  00  $33,343  86 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year, .... 
Marine  and  inland  losses  incurred  during  the  year,  . 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.),  . 
Company's  stock  owned  by  directors. 


$9,588,695  00 

4,917,961  00 

156,729  00 

66,979  00 

1,278,500  00 

850,000  00 

50,000  00 

111,750  00 


Schedule  A.    Secubities  held  as  Collateral. 


50  shares  Wayne  Co.,  Mich.,  Savings  Bank,     . 
1,000      *'      Northern  Engineering  Works,  Detroit,  Mioh., 

Springswells,  Mich  ,  48, 1933 

Delray,  Mich.,  bonds, 


CompAnj*8 
Market  Valne. 

$15,000  00 

10,000  00 

7.350  00 

15,706  60 


Loaned 
Thereon. 

$10,000  00 

5,000  00 

7,000  00 

15,000  00 


$48,056  60        $37,000  00 


Schedule  B.    Bonds  owned  by  the  Company. 


Oovernment  and  Municipal  Bonds. 
United  States  28, 1930,    . 
Detroit,  Mich.,  48, 1919, 
Detroit,  Mich.,  4s,  1920, 
Detroit,  Mich.,  4s,  1922, 
Detroit,  Mich.,  4s,  1924, 
Detroit,  Mich.,  4s,  1924, 
Detroit,  Mich.,  3^s,  1932, 
Detroit,  Mich.,  3Ss,  1916, 
Detroit,  Mich.,  3.65s,  1918, 
Detroit,  Mich.,  ^a,  1930, 
Detroit,  Mich.,  3|s,  1929, 
Saginaw,  Mich.,  4s,  1906, 
Saginaw,  Mich.,  48, 1907, 
Saginaw,  Mich.,  4s,  1908, 
Saginaw,  Mich.,  4s,  1909, 
Saginaw,  Mich.,  4s,  1910, 
Saginaw,  Mich.,  4s,  1911, 
Saginaw,  Mich.,  4s,  1912, 
Saginaw,  Mich.,  4s,  1913, 
Saginaw,  Mich.,  4s,  1914, 
Saginaw,  Mich.,  48, 1906, 
Saginaw,  Mich.,  4s,  1907, 
Saginaw,  Mich.,  4s,  1908, 
Saginaw,  Mich.,  4s,  1909, 
Saginaw,  Mich.,  48,  1910, 
Saginaw,  Mich.,  4s,  1911, 
Saginaw,  Mich.,  4s,  1912, 
Saginaw,  Mich.,  4s,  1913, 
Saginaw,  Mich.,  48, 1914, 
Saginaw,  Mich.,  4s,  1915, 
Saginaw.  Mich.,  48,  1906, 
Saginaw,  Mich.,  4s,  1907, 
Saginaw,  Mich.,  4s,  1908, 
Saginaw,  Mich.,  48,  1909, 


Book  Value. 

$51,500  00 

49,657  50 

44,272  00 

11,147  00 

65,255  80 

11,258  00 

55,682  80 

39,422  40 

3,147  00 

23,430  00 

9,637  20 

1,021  80 

1,021  80 

1,021  80 

1,021  80 

1,021  80 

1,021  80 

1,021  80 

1,021  80 

1,021  80 

369  25 

359  25 

359  25 

359  26 

359  26 

359  26 

359  26 

359  26 

359  26 

359  26 

1,026  45 

1,026  45 

1,026  45 

1,026  45 


Market  Valse. 

$51,187  SO 

49.275  00 

44,050  00 

11.126  00 

65,105  00 

11,225  00 

65,705  00 

39,282  50 

3,165  00 

23,485  00 

8,910  00 

1,00125 

1,002  30 

1,005  00 

1,008  75 

1,011  25 

1,013  75 

1,016  25 

1,018  75 

1,020  00 

350  44 

350  88 

35175 

363  06 
353  94 

364  81 

355  69 

356  56 

357  00 
357  88 

1.001  25 

1.002  50 
1,005  00 
1,008  75 
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Saginaw,  Mich.,  48, 1910, 
Saginaw,  Mioh.,  4s,  1911, 
Saginaw,  Mich.,  4s,  1912, 
Saginaw,  Mich.,  48, 1913, 
Saginaw,  Mich.,  48, 1914, 
S^naw,  Mich.,  48, 1915, 

Miscellaneous  Bonds, 
Adams  Tianspoxtation  Co.  6s,  1906, 
Adams  Transportation  Co.  08, 1907, 
Adams  Transportation  Co.  Ss,  1908, 
American  Steamship  Co.  Ss,  1907,, 
American  Steamship  Co.  fis,  1906, 
Bliss  Cook  Oak  Co.  6s,  1909,  . 
Bliss  Cook  Oak  Co.  68, 1910,  . 
Detroit  City  Gas  Co.  08, 1923, 
Lakewood  Steamship  Co.  08, 1912, 
Lakewood  Steamship  Co.  08, 1913, 
Monroe  Transirartation  Co.  5s,  1906, 
Monroe  Transportation  Co.  08, 1907, 
Stewart  Transportation  Co.  Os,  1911, 
Union  Trust  Co.,  Detroit,  68, 1906,  ' 
Yosemite  Steamship  Co.  06, 1915,  . 
Yosemite  Steamship  Co.  6s,  1916,  . 
Yosemite  Steamship  Co.  5s,  1917,  . 


Book  VAla«. 

KAte. 

Market  Valae. 

$1,026  45 

1011 

$1,011  25 

1,026  45 

1019 

1,013  75 

1,026  45 

lOlf 

1,016  25 

1,026  45 

101} 

1,018  75 

1,026  45 

102 

1,020  00 

2,666  13 

102^ 

2,666  25 

2,000  00 

100 

2000  00 

4,000  00 

100 

4,000  00 

4,000  00 

100 

4,000  00 

4,000  00 

100 

4,000  00 

3,000  00 

100 

3,000  00 

3,114  12 

1011 

3,062  50 

2,076  08 

lOlf 

2,035  00 

10,100  00 

102 

10,200  00 

5,000  00 

100 

5,000  00 

2,000  00 

100 

2,000  00 

5,000  00 

100 

5,000  00 

5,000  00 

100 

6,000  00 

10,000  00 

100 

10.000  00 

5,000  00 

100 

5,000  00 

3,000  00 

100 

3,000  00 

4,000  00 

100 

4,000  00 

3,000  00 

100 

3,000  00 

9463,192  85 

$461,096  76 

DUTCHESS  INSURANCE  COMPANY,  POUGHKEEPSIE.  N.  Y. 

Incorporated  April  13, 18S6.    Commenced  business  June  7, 1836. 

Paii>.itp  Capital,  $200,000. 
L.  H.  VAIL,  Presidents  J.  J.  GRAHAM,  Secretary. 

Home  Office,  39  Market  Street 

Income. 

Net  fire  premiums, f  620,825  21 

Interest  on  mortgage  loans,  f790;   collaterals,  $3,870.66;  stocks 

and  bonds,  125,210.60;  another,  $4.47 29,875  63 

Rents,  including  oompany^s  own  occupancy, 2,593  00 

Profit  on  sale  or  maturity  of  ledger  assets, 15,385  80 

Profit  and  loss, 1  43 

Total  income, |668,18l  07 

Ledger  asseto,  Dec.  31, 1904, 813,433  50 

Total 11.481,614  67 

Disbursements. 

Net  amount  paid  for  fire  losses, f  338,645  62 

Interest  and  dividends  to  stockholders, 12,000  00 

Commissions  or  brokerage, 170,650  83 

Salaries,  fees,  etc.,  of  officers  and  employees, 24,752  95 

Rents,  including  company^s  own  occupancy, 1,200  00 

Real  estate  taxes,  $388 . 1 9 ;  other  taxes  and  fees,  $12,3 17. 56,    .  12,786  76 

Loss  on  sale  or  maturity  of  ledger  assets, 8,037  50 

Advertising,  printing  and  stationery, 3,906  94 

Maps, 1,561  10 

Office  expenses, 1,786  10 

Postage,  telegraph  and  express, 2,974  67 

Office  furniture  and  fixtures, 954  00 

Traveling  expenses, 3,394  49 

All  other  disbursements, 1,154  28 

Total  disbursements, f  583,764  23 

Balance, #897,860  34 
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Ledger  Assets. 

Real  estate,  |24,058.78 ;  mor^ages,  $16,400,     . 
Loans  secured  by  collateral  ^^hedule  A), 
Stocks  and  bonds  (Schedule  B), 

Cash  in  banks  and  office, 

Agents^  balances, 


f  40,453  78 

2,500  00 

661,258  97 

146,354  52 

47.293  07 


Total  ledger  assets, $897360  34 


Non-Ledger  Assets. 
Interest  acerued :  — 
On  mortgages,  $217.69 ;  stocks  and  bonds,  $2,150,    . 
Rents  due  and  accrued  on  company^s  property. 
Market  value  of  stocks  and  bonds  over  book  value,  . 


2.867  69 

554  00 

7,464  78 


Gross  assets. 


$908,246  81 


Assets  not  admitted. 

Agents^  balances  over  throe  months  due.   . 
Book  value  of  real  estate  over  market  value,    . 

Total  unadmitted  assets,      ..... 


$431  76 
2,553  78 


2,985  54 


Total  admitted  assets, $905,261  27 

LlABlUTIES. 

Unpaid  losses,  including  $3,087  resisted,  $52,350.80;  less  reinsur- 
ance. $3,932.14,        '     .        . 

Unearned  premiums  on  outstanding  risks,  $485,491.09;  plus  same 
on  disallowed  reinsurance,  $295.94, 

Due  for  reinsurance  premiums, 

All  liabilities,  except  capital  and  surplus, 

Surplus  to  policy  holders, $367,327  11 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,      ....       167,327  11 

Total  liabilities, $905,261  27 


$48,418  66 

485.787  03 
8.728  47 

$537,984  16 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1904, 
Fire  risks  written  during  1905,  . 


Total. 

Risks  expired  and  terminated,    . 

In  force  at  end  of  year. 
Amount  reinsured, 


.  $77,820,490  00 
.   60,647,461  00 


Preminmt. 

$958,888  06 
814,785  42 


$138,467,951  00  $1,778,128  48 
.   56,247,969  00       744,090  38 


.  $82,219,982  00  $1,029,033  10 
.     6,278,602  00         92,391  98 


Net  amount  in  force, $75,941,380  00     $986,641  17 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company. . 
Dividends  declared  during  the  year  (6  per  cent.).     . 
Company^s  stock  owned  by  directors,         .        .        .        . 


$7,760,228  00 

4.885,286  00 

835.177  00 

60,000  00 

12.000  00 

78,500  00 
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Schedule  A.    Securities  held  as  Collateral. 


Miasonri,  Kansas  &  Texas  B'y,  2d  mort.  48, 1090, 
Central  of  Georgia  B'y  fis,  1915,  ' . 


Company's 
Market  Value. 

$2,237  60 
1,130  00 


Loaned 
ThJTeon. 

91,600  00 
1,000  00 


$3,367  60         $2,600  00 


Schedule  B.    Stocks  akd  Bonds  owned  by  the  Company. 


II 


Railroad  Stocks, 
200  shares  Baltimore  &  Ohio, 
100  "  ^         - 

100 

29 

21 
300 
lOO 
200 

38 


11 


11 
i« 
li 
(I 
11 
II 


Cleye.,  Gin.,  Chicago  &  St.  Loals, 

Brie,  Ist  preferred. 

Great  Northern,  preferred. 

Great  Northern,  preferred  receipts 

Lehigh  Valley, 

Metropolitan  Street,  New  York, 

N.  Y.  Central  &  Hudson  Biyer, 

Northern  Pacific,  . 
1  share  Northern  Securities, 
100  shaiee  Southern  (Mobile  &  Ohio) ,  . 
200     "      Union  Pacific, 
100     "      United  B'ys  Invest.,  San  Fran.,  preferred, 

Bank  Stocks, 
10  shares  Fallkill  Nat'l,  Poughkeepsie,  N.  Y., 
GO     **      Farm.  &  Mfrs.  N'l,  Ponghkeepsie,  N.  Y., 
10     "      Merchants'  National,  Ponghkeepsie,  N.  Y., 

Miscellaneous  Stocks. 
lOO  shares  American  Express  Co., 
100  ~ 

300 
100 
60 
lOO 


II 

li 


*( 


II 


American  Telegraph  &  Cable  Co., 
Consolidated  Gas  Co.,  New  York, 
General  Electric  Co.,     . 
General  Electric  Co.  rights,  . 
United  States  Steel  Corp.,  preferred, 

Municipal  Bonds, 
Buffalo,  N .  Y. ,  3^9, 1920, 
Long  Island,  N.  Y.,  4^s,  1914, 
New  York,  N.  Y.,  3Js,  1910,  . 
New  York,  N.  Y.,  3i8, 1920,    . 
New  York,  N.  Y.,  3*8, 1922,   . 
New  York,  N.  Y.,  3js,  1927,   . 
New  York,  N.  Y.,  3&,  1928,    . 
New  York,  N.  Y.,  3*8, 1929,   . 
New  York,  N.  Y.,  .%s,  1940,   . 
New  York,  N.  Y.,  3*8, 1941,   . 
New  York,  N.  Y.,  3|s,  1963,    . 
Ponghkeepsie,  N.  Y.,  3s,  1906-1930, 
Poaghkeepsie,  N.  Y.,  3^9, 1923,      . 

Railroad  Bonds, 
Atchison,  Topeka  &  Santa  F^  adjustment  48, 1996, 
Cent,  of  New  Jer.  (Lehigh  So  Wilksb.  Coal)  4^,  1910 
Chesapeake  &  Ohio  4*8, 1992, 
Chicago,  Bock  Island  &  Pacific  4s,  2002, 

Detroit  &  Flint  69, 1921 

Detroit  United  4|s,  1982,        .        %        .        . 

Iowa  Central  6s,  1938, 

Kanawha  &  Michigan  48, 1990,      . 

Lake  Erie  &  Western  6s,  1941, 

Leavenworth  Term.  BV  &  Bridge  6s,  1923,  . 

St.  Louis,  Iron  Mt.  &  Southern  As,  1931, 

St.  Louis,  Memphis  &  Southeastern  4^s,  1909, 

St.  Louis  &  San  Francisco  48, 1961, 

Soothem  Pacific  (Central  Pacific  Col.)  4s,  1949, 

Tennessee  Coal,  Iron  &  B.B.  6s,  1961,    . 

United  Traction  &  Electric,  Providence,  68, 1933, 

'VTest  Pennsylvania  6e,  1931,  . 

Miscellaneous  Bonds, 
American  Writing  Paper  Co.  68, 1919, 
Bnx^lyn  Union  ChkS  Cfo.  6s,  1946,  . 


Book  Valae.  Rate. 

$22,626  00  113;^ 

9,787  60  1071 

7,362  60  81 

8,178  00  274 

3,226  37  320 

15,262  60  163* 

11,000  00  126 

28,887  60  1631 

7,220  00  203 

169  00  276 

9,162  60  98 

24.831  26  1601 

8,912  60  88 

1,440  00  160 

9,600  00  200 

1,450  00  163 

17,812  60  226 

9,000  00  90 

64,062  60  186f 

18,476  00  177 

2,784  37  9 

10,462  60  106| 


21,376  00 

6,700  00 

4,075  40 

64,263  00 

3,113  66 

2,087  78 

9,292  75 

10,656  26 

16,212  60 

1,066  26 

6,096  00 

47,600  00 

10,168  60 


60 
26 
26 
60 
50 


9,412 

6,106 

6,181 

8,087 

6,112 

4,700  00 
11,460  00 

4,500  00 
11,662  50 

6,260  00 
11,012  50 

9,760  00 
18,025  00 

8.300  00 

6,000  00 

5,860  00 

4,900  00 


4,437 
6,712 


60 
60 


Market  Value. 

$22,775  00 

10,787  50 

8,100  00 

7,946  00 

6,720  00 

16,350  00 

12.500  00 

30,625  00 

7,714  00 

275  00 

9,800  00 

30,125  00 

8,800  00 

1,600  00 

12,000  00 

1,630  00 

22,600  00 
9,000  00 
66,026  00 
17,700  00 
450  00 
10,662  60 

20,000  00 
5,312  50 
3,990  00 

69,700  00 
2,981  26 
1,986  00 
8,932  60 
9,925  00 

13,860  00 

990  00 

4,937  50 

44,412  50 
0,760  00 

9,350  00 
6,062  50 
5.325  00 
7,912  50 
5,000  00 
4,700  00 

11,350  00 
4,750  00 

11,.S50  00 
4,800  00 

11,487  50 
9,600  00 

17,150  00 

9,200  no 

4,925  00 
5,626  00 
4,826  00 

4,600  00 
6,650  00 
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Chicago  Gas  Light  &  Coke  Co.  68, 1937, 
PoQghKeepsie  Electric  Light  &  Power  Co.  68, 1914, 
Western  UDion  Telegraph  Co.  4^,  1960, 
Westinghouae  Electric  &  Mfg.  Co.  68, 1907,. 


Book  Value. 

Rate. 

Market  Valm. 

910.900  00 

10.600  00 

6,181  26 

10,031  26 

106 
98 

104 
99 

910,600  00 
9,800  00 
6,200  00 
9,900  00 

9661,268  97 

9668,723  75 

THE  EAGLE  FIRE  COMPANY  OF  NEW  YORK,  NEW  YORK.  N.  Y. 

Incorporated  April  22, 1806.    Commenced  business  Aog.  6. 1806. 

Paid-up  Capital.  $300,000. 
THEO.  U.  PRICE.  Pr€8ident,  WM.  6.  WHILDEN,  Secretary, 

Home  Office^  82  Beaver  Street. 

Income. 

Net  fire  premiams, 9^99,617  25 

Interest  on  mortgage    loans,   (4,106.21;    collaterals,    (3,071.36; 

stocks  and  bonds,  99,752.01 ;  all  other,  (4,284. 11, .        .                .  21,213  69 

Rents, 1,508  34 

Profit  on  sale  or  maturity  of  ledger  assets, 171,99162 

Total  income, (694,330  90 

Ledger  assets,  Dec.  31, 1904, 579,814  29 

Total, (1,274,145  19 

DiSBUBSEHENTS. 

Net  amount  paid  for  fire  losses, (53,358  88 

Interest  and  dividends  to  stockholders, 80  00 

Commissions  or  brokerage, 103,968  49 

Salaries,  fees,  etc.,  of  ofiicers  and  employees, 31,893  91 

Rents 2,513  36 

Repairs  and  expenses  on  real  estate, 516  63 

Real  estate  taxes,  9705.45 ;  other  taxes  and  fees,  (9,174.94,     .  9,880  39 

Loss  on  sale  or  maturity  of  ledger  assets, 2,024  37 

Postage,  stationery  and  supplies, 9,742  04 

Maps 13,087  91 

Furniture  and  fixtures, 8,634  57 

Traveling  expenses, 10,289  68 

All  other  disbursements, 11,203  38 


Total  disbursements, 9252,193  56 


Balance, (1,021,951  68 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), (860,464  62 

Cash  in  banks  and  office, 75,413  83 

Agents'  balances, 86,073  68 

Total  ledger  asseU, (1,021,951  63 

Nok-Ledoer  Assets. 

Interest  accrued  on  stocks  and  bonds, 9979  43 

Market  value  of  stocks  and  bonds  over  book  value,  ....  7,079  13 

Due  from  other  companies, 1 1  23 


Gross  assets, (1,030,021  42 
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Assets  not  admitted. 

Agents*  balances  over  three  months  due,  . 
Special  deposits  less  16,517.23  liability  thereon. 
Total  nnadmitted  assets,      ..*... 


♦67  97 
4.407  77 


14,465  74 


Total  admitted  assets, $1,025,555  68 

Liabiuties. 

Unpaid  losses,  including  1957.98  resisted,  $48,962.05;   less  rein- 
surance, $7,203.19, $41,758  86 

Unearned  premiums  on  outstanding  risks, 293,213  45 

Dividends  due  stockholders, 2,826  24 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .        .  4,000  00 

Reserve  for  taxes  and  contingencies, 25,000  00 


All  liabilities,  except  capital  and  surplus, $366,798  55 

Surplus  to  policy  holders, $658,757  13 

Paid-up  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities, 358,757  13 


Total  liabilities, 


.  $1,025,555  68 


Risks  and  PREBnuHS. 

Premiums. 

Fire  risks  written  durinjg  1905, $52,202,808  00     $669,096  27 

Risks  expired  and  terminated, 10,563,053  00       120,610  12 


In  force  at  end  of  year, $41,639,755  00     $548,486  15 

Amount  reinsured, 3,904,266  00         48,768  17 


Net  amount  in  force, $37,785,489  00     $499.717  98 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 

Leases  paid  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company, 

Company^s  stock  owned  by  directors, 


$9,864,286  00 

4,561,772  00 

95,111  00 

5,298.808  00 

285,343  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Buffalo,  Bochester  &  Pittsburg,  preferred. 


100 
100 
100 
400 
810 

aoo 

100 
1,000 
400 
200 
100 
100 


•I 


Gleve.,  Gin.,  Chic.  &  St.  Loais,  preferred. 

Chic,  Milwaukee  &  St.  Paul,  preferred. 

Chic.  Milwaukee  &  St.  Paal,  commoD, 

Chicago  &  Northwestern,   . 

Delaware  &  Hudson,  . 

Denver  &  Bio  Orande,  preferred, 

Lake  Shore  &  Michigan  Southern, 

Ixmisville  &  Nashyille, 

Missouri  Pacific, 

Morris  &  Essex,  .... 

N.  T.  Central  &  Hudson  River, 

N.  T.,  New  Haven  &  Hartford, . 

Miscellaneous  Stocks. 
100  shares  Amer.  Smelters  &  Bef'ng  Co.,  preferred, 
20O     <*      Consolidated  Gas  Co.,  New  York,      . 
100     *<      General  Electric  Co.,  .... 
200     **     The  Mackay  Cos.,  preferred, 
300     **      United  Gas  Improvement  Co.,    . 

State  Bonds. 

Georgia  448, 1915, 

Georgia  sJb,  1930, 


II 
If 


II 


II 


11 


II 

(I 


II 
II 


II 
II 


Book  Valae. 

$16,000  00 
12,012  00 
18,900  00 
18,100  00 
88,000  00 

166,600  00 
17,600  00 
27,600  00 

152,500  00 
40,000  00 
19,600  00 
15,300  00 
20,000  00 

13,000  00 
39,125  00 
17,887  50 
14,737  50 
23,350  00 


Bate. 


5,687  50 
5.512  50 


130 
1862 
177 
73i 
188| 

IIU 
1071 


Market  Value. 

$15,825  00 
11,850  00 
18,850  00 
18,175  00 
89,200  00 

178.200  00 
17,600  00 
32,500  00 

162,000  00 
40,100  00 
18,800  00 
15,312  50 
19,626  00 

13,000  00 
37,350  00 
17,700  00 
14,650  00 
18,850  00 

5,575  00 
5,881  25 
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Railroad  Bonds. 
Albany  &  SiuqaehanDa  3^s.  1946.  . 
Florida  Soathern  48. 1945,      .... 
Mo.,  Kan.  &  Texas  1st  mortgage  48, 1990. 
Mobile  &  Ohio  (St.  Louis  &  Cairo  Dlv.)  48, 1930, 
Soathern  (Mobile  &  Ohio  Col.)  4b,  1938, 
Wabash  4^s,  1910, 

Miscellaneous  Bonds. 
Consolidated  Indiana  Coal  Co.  58, 1985. 
New  York  &  >Yestche8ter  Lighting  Co.  48,  2004, 


Book  Value. 

Rate. 

Market  Value. 

92,010  26 
16,660  00 
15,206  25 
15,037  50 
7,810  00 
24,671  87 

117 
99 
99 
92 
96 
98 

$2,340  00 
16,830  00 
14,850  00 
13,800  00 
7,680  00 
24,600  00 

24,781  26 
22,875  00 

96 

92 

24,000  00 
23,000  00 

9860,464  62 

9867.543  75 

EASTERN  FIRE  INSURANCE  COMPANY,  ATLANTIC  CITY,  N.  J. 

Incorporated  Oct.  4, 1902.    Commenced  business  Oct.  21, 1902. 

Paid-up  Capital,  $200,000. 

ARVINE  H.  PHILLIPS,  President.  J.  HAINES  LIPPIJiCOTT,  Secretary. 

Home  Office^  Corner  Atlantic  and  North  Carolina  Avenues. 

Income. 

Net  firo  premiams f  186,642  91 

Interest  on    mortgage    loans,  $9,874.71;    collaterals,   tU329.01; 
bonds,  14,791.24;  all  other,  f 3 14. 10 16,309  06 

Total  income $202,961  97 

Ledger  assets,  Dec.  31, 1904, 407,08138 


Total, $610,036  35 

Disbursements. 

Net  amount  paid  for  fire  losses, $78,017  58 

Interest  and  dividends  to  stockholders, 18,000  00 

Commissions  or  brokerage, •     .        .  53398  49 

Salaries,  fees,  etc.,  of  oflicers  and  employees, 4,166  00 

Rents, 476  00 

Taxes  and  fees, 1,175  67 

Advertising, 616  05 

Printing  and  stationery, 726  84 

Furniture  and  fixtures, 635  26 

All  other  disbursements, 3,214  97 


Total  disbursements, $160,924  86 


Balance,. $449,111  49 

Ledger  Assets. 

Mortgages $193,650  00 

Loans  secured  by  collateral  (Schedule  A), 20,500  W 

Bonds  (Schedule  B), 151,250  00 

Cash  in  banks  and  office, 36,198  17 

Agents'  balances, 47,618  82 

Total  ledger  assets, $449,11149 

Non-Ledoer  Assets. 
Interest  due  and  accrued  :  — 

On  mortgages,  $3,916.28 ;  bonds.  $2,843.76 ;  other  assets.  $434.01,  6,694  04 

Market  value  of  bonds  over  book  value, 378  75 


Gross  assets, $456,184  28 
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Liabilities. 

Unpaid  losses, 

UDearned  premiums  on  outstanding  risks,  1 104,397 .45;  plus  same 

on  disallowed  reinsurance,  1616.68, 

Commissions  and  other  charges  due  agents  and  brokers, 

Dae  for  reinsurance  premiums, 

Contingent  commissions, 

Miscellaneous, 


AH  liabilities,  except  capital  and  surplus, 
Sarnlos  to  policy  holders,  .... 

Paid- np  capital, 

Sorplas  over  capital  and  general  liabilities. 


1313,905  35 


$18,240  90 

105,014  08 

14,484  97 

1,291  28 

3,235  00 

12  75 

(142,278  93 

200,000  00 
113.905  35 


Total  liabilities (456,184  28 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1904, . 
Fire  risks  written  during  1905,  . 


.   (8,486,247  00 
.    17,064,902  00 


Premtamt. 

(126,780  40 
283,477  58 


Total,    .       •.        .        . 
Risks  expired  and  terminated, 

In  fttice  at  end  of  year. 
Amount  reinsured, 


.  125,551,149  00     (360,257  98 
.    11,187,276  00       157,433  76 


.  (14,363,873  00     $202,824  22 
457,446  00  7,416  37 


Net  amount  in  force. 


.$13,906,427  00     (195,407  85 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company, 

Fire  losses  incurred  during  the  year 

Cash  dividends  declared  from  organization  of  company, 
DiTidends  declared  during  the  year  (9  per  cent.),     . 
Company^s  stock  owned  by  directors. 


(378,915  00 
116,186  00 
77,417  00 
42,000  00 
18,000  00 
45,433  00 


Schedule  A.    Securities  held  as  Collateral. 


90  shares  Marine  Truiit  Co.,  Atlantic  City,  N.  J., 
200     ••      W.  Jersey  Title  &  Guaranty  Co., 
1^     *'      Second  National  Bank, .... 
27     "      Atlantic  Safe  Deposit  &  Trnat  Co., 


Company's 
Market  Vaiue. 

87,600  00 

21,000  00 

3,900  00 

8,100  00 


Loaned 
Thereon. 

S5,000  00 
10,000  00 

6.600  00 


.940,600  00        $20,600  00 


Schedule  B.    Bonds  owned  by  the  Company. 


Municipal  Bonds. 
Essex  Coanty,  N.  J  ,  48, 1924, 
Hudson  County,  N.  J.,  49,  1924, 
Atlantic  City,  N.  J.,  4s,  1921, 
Atlantic  City.  N.  J.,  48, 1908, 
AtUntic  City.  N.  J.,  4s,  1909, 
JeraeyCity,  N.  J.,6s,  1908,    . 
Jersey  City,  N.  J.,  68, 1909,   . 
Jersey  City,  N.  J.,  58. 1912,   . 
Pleasantville,  N.  J.,  School  Dist.  48, 1907, 
Pleasantrille,  N.  J.,  School  Dist.  4s,  1912, 
Pleasantville,  N.  J.,  School  Dist.  48, 1917, 
Pleasantville,  K.  J.,  School  Dist.  48, 1922, 


Book  Value. 

$10,000  00 

10,000  00 

62,760  00 

6,000  00 

6,000  00 

6,000  00 

6,000  00 

6,000  00 

6,000  00 

6,000  00 

6,000  00 

7,600  00 


Kate.      Market  Yalao. 

106i  $10,626  00 

103: :  10,326  00 

102:  61,126  00 

lOOj  6,018  76 

100^  6,026  00 

102  6,100  00 

103  6,160  00 
106  6,300  00 
100  6,000  00 
100  6,000  00 
100  6,000  00 
100  7,600  00 
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Railroad  Bonds.                                          BookValoe.       Rate.  lUrtcd  Talne. 

Altoona  &  Logan  Valley  Electric  4is,  1933,  .                 .      •10,000  00         9i  S9,400  00 

Camden  &  Sabarban  66, 1946, 11,000  00       106  11.660  00 

Toledo  Railway  &  Terminal  4^8, 1964,  ....        10,000  00       106  10,600  00 

$161,250  00  $151,628  75 

EMPIRE  CITY  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  October,  1850.    Commenced  business  Oct.  6, 1850. 

Paid-up  Capitai^,  $200,000. 
LINDLEY  MURRAY,  JR.,  President.  DAVID  J.  BURTIS,  Secretarif. 

Home  Office,  95  William  Street. 

Income. 

Net  fire  premiums, f  329,686  84 

Interest  on  mortgage  loans,  f  137. 50;  stocks  and  bonds,  f 9,580. 85, 

all  other,  $436.08, 10,164  48 

Total  income $839341  27 

Ledger  assets,  Dec.  31, 1904, 357,827  60 

Total, •     .        .        .        .        .  $697,668  87 

Disbursements. 

Net  amount  paid  for  fire  losses, f  130,121  20 

Commissions  or  brokerage, 86,331  13 

Salaries,  fees,  etc.,  of  officers  and  employees, 10334  88 

Rents 2,758  86 

Taxes  and  fees, 2,037  40 

All  other  disbursements, 6,968  65 

Total  disbursements, $239,051  62 

Balance, (458,617  25 

Ledger  Assets. 

Mortgages (5,500  00 

Stocks  and  bonds  (Schedule  A), 838,378  47 

Cash  in  banks  and  office, 58A^  91 

Agents^  balances, 56,204  87 

Total  ledger  assets (158,617  25 

Non-Ledoer  Assets. 

Due  from  other  companies  for  reinsurance, 1,011  U 

Gross  assets, (459,628  36 

Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market  value, ....  5,579  72 

Total  admitted  assets, (454,048  64 

Liabilities. 

Unpaid  losses, (22,867  00 

Unearned  premiums  on  outstanding  risks,  (161,809.11 ;  plus  same 

on  disallowed  reinsurance,  (1,552.53, 163,361  64 

All  liabilities,  except  capital  and  surplus, $186,228  64 

Surplus  to  policy  holders, (267,820  00 
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Paid-up  capital, f  200,000  00 

Surplus  oyer  capital  and  general  liabilities, 67,820  00 

Total  liabilities, f  454,048  64 

Risks  and  Premiums. 

PremlDma. 

Fire  risks  ontstanding  Dec.  31, 1904, ....  118,270,087  00     1^27,743  87 
Fire  risks  written  during  1905, 32,558,624  00       414,012  25 

Total, 160,828,661  00     f64 1.756  12 

Risks  expired  and  terminated, 24,939,684  00       297,271  52 

In  force  at  end  of  year, 125,888,977  00     $344,484  60 

Amount  reinsured, 1,655,350  00         25,166  55 

Net  amount  in  force $24^233,627  00     $319,818  05 

^  Miscellaneous. 

Premiums  received  from  organization  of  company,  ....  $5,014,637  00 

Losses  paid  from  organization  of  company, 2,282,437  00 

Fire  losses  incurred  during  the  year, 137,058  00 

Cash  dividends  declared  from  organization  of  company, .        .  939,000  00 

Company's  stock  owned  by  directors, 70,000  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.      Rate.     Market  Value. 

100  BhuoB  Pennsylvania, $7,076  00       143|         $7,181  26 

Bank  Stocks. 
50  shares  American  Ex.  National,  New  York,  N.  Y., .  8,787  60       266  13,260  00 

Miscellaneous  Stocks. 
90  shares  Gonaolidated  Gas  Co.,  New  York,         .  9,168  76       186|  9,337  60 

5     "     Underwriters'  Salvage  Co.,    .  .        .  600  00       100  600  00 

Municipal  Bonds. 

New  York.  N.  Y.,  3*8, 1940, 118,693  76  99  113,860  00 

New  York,  N.  Y.,  sSs,  1928, 91,912  60  99^  89,326  00 

New  York,  N.  Y.,  SJs,  1964, 20,618  47  100  20,000  00 

New  York,  N.  Y.,  38, 1914 20,000  00  96S  19,150  00 

Railroad  Bonds. 

Atchison,  Tojpeka  &  Santa  F^  gen.  mort.  4s,  1996,        .  10,387  60  101}  10,187  60 

Chesapeake  &  Ohio  4js,  1992, 10,912  60  106^  10,650  00 

Erie  (Pennsylvania  Col  )  4s,  1961 9,612  60  93  9,300  00 

Lake  Shore  &  Michigan  Southern  3^,  1997, .        .        .  10,280  00  99J  9,976  00 

I^ke  Shore  &  Michigan  Southern  4s,  1928,    .        .        .  10,300  00  99A  9,960  00 

Beading  Co.  &  Phila.  &  Bead.  Coal  &  Iron  4s,  1997,    .  10,376  00  lOlf  10,137  60 

$338,373  47  $332,793  76 


ENTERPRISE  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 
Incorporated  June  2, 1874.    Commenced  husiness  July  U,  1874. 
JOHN  B.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office^  10  Weybosset  Street, 

Incoub. 

Net  preminms, 1271,588  98 

Interest  on  stocks  and  bonds,  $9,491.50 ;  all  other,  $1,619.83,  .        .  11,110  88 

Profit  00  sale  or  matnrity  of  stocks, 4,972  50 

Total  income, f  287,672  81 

Ledgerassets,  Dec.  31, 1904, 273,612  88 

Total, $661,285  19 
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Disbursements. 

Net  amouDt  paid  for  losses, f  14,293  4$ 

Profits  on  terminated  policies, 217,656  8S 

Salaries,  fees,  etc.,  of  officers  and  employees, 4,550  05 

Rents,  including  company^s  own  occupancy, 1,267  76 

Taxes  and  fees, 4,668  27 

Inspections, ^        .        .  3,997  II 

Total  disbursements,  $246,427  45 

Balance, f  814,857  74 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), f  256,035  02 

Cash  in  banks 49,778  35 

Premiums  in  course  of  collection, 7,049  37 

Town  of  Harrington  note, 2,<X)0  0<l 

Total  ledger  assets, f  314,857  74 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds, 2,719  53 

Market  value  of  stocks  and  bonds  over  book  value,  ....         14,525  98 

Gross  assets, $332,103  25 

Assets  not  admitted. 
Dividends  not  declared  or  guaranteed, 833  33 

Total  admitted  assets $331,269  92 

Liabilities. 

Unpaid  losses, $783  57 

Unearned  premiums  on  outstanding  risks, 182,959  80 

Taxes  accrued, 4,653  26 

All  liabilities,  except  surplus, $188,396  6H 

Surplus, 192,878  29 

Total  liabilities,    .        .        .       * $331,269  92 

Risks  and  Premiums. 

Amount.  Cash  Prem'a.       Contiiig*t  Prem's. 

Risks  outstanding  Dec.  31,  1904,         .  $27,521,491  00      $228,483  90  $1,142,419  50 
Risks  written  during  1905, .        .        .   35,238,358  00        286,102  79     1,480,513  95 

— ^^— — — — — ^— ^^-^^—      ^— ^— ^^— ^— ^— ^^—     »  " 

Total $62,759,849  00      $514,586  69  $2,572,9:^.^  45 

Risks  expired  and  terminated,    .        .   30,268,79100        248,667  08     1,243,335  40 

In  force  at  end  of  year,       .        .        .  $32,491,058  00      $265,919  61  $1,329,598  05 

Miscellaneous. 

Losses  incurred  during  the  year, $14,7:U  00 

Profits  or  surplus  returned  during  1905,  93.13  per  cent 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Compant. 

Railroad  stocks,  BookValae.  Rate.  Market  Vala«. 

200  shares  Chicago-Gt.  Western  debenture,  .                 .  $17,612  CO  86  $17,200  00 

100      •*      Cleveland  &  Pittsburgh 9,550  00  182  9,100  00 

100      ••      Illinois  Central 14,722  60  1754  17,625  00 

40      ••      Illinois  Central,  leased  lines,         .        .  4,200  00  103|  4,140  00 
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20O  shares  Manhattan, 

100  "  Minn.,  St.  Fanl  &  St.  Ste.  Marie,  preferred, 

IdO  *•  Morris  ft  EsBez 

100  **  New  York,  New  Haven  &  Hartford,    . 

127  "  Old  Colony. 

WO  "  Pennsylvania, 

100  "  Pittsburgh,  Bessemer,  Lake  Erie,  preferred, 

20O  "  Union  Pacific,  preferred,       .... 

105  "  West  End  Street, 

Muniwpal  Bonds. 

Boston,  Mass.,  48, 1910, 

BostOD,  Mass.,  3is,  1930, 

Providence,  R.  I.,  4s,  1925, 

Railroad  Bonds, 
K.  T.,  New  Haven  &  Hartford  3is,  1956, 


Book  Valae. 

Rate. 

Market  Value. 

$81,837  50 

162^ 

$32,460  00 

16.862  60 

172 

17,200  00 

11,396  00 

188 

12,220  00 

18,263  36 

196^ 

19,626  00 

23,496  00 

208 

26.416  00 

31,890  00 

1431 

86,906  26 

7,700  00 

148 

7,400  00 

19,626  00 

99s 

19,900  00 

9,860  00 

199 

10,447  60 

10.000  00 

101} 

10,187  60 

10.000  00 

100 

10.000  00 

16,600  00 

107| 

16,143  76 

4,03167 

117i 

4,700  00 

$266,036  02 

$270,661  00 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Incorporated  May,  1859.   Commenced  business  September,  1860. 

Paid-up  Capital,  $400,000. 
FBED.  W.  ARNOLD,  President,  SAMUEL  G.  HOWE,  Secretary. 

Home  Office,  1  Custom  Mouse  Street. 

Ingomb. 

Net  fire  premiums,  $804,578.58 ;  marine,  $20,475.93,       .                .  $825,054  51 
Interest  on  mortgage  loans,  $8,896.93 ;  collaterals,  $394.90 ;  stocks 

and  bonds,  $29,770;  another,  $690.74, 39,752  57 

Rents 4,296  20 

Profit  on  sale  or  maturity  of  ledger  assets, 5,508  42 

Profit  and  loss 335  98 

Total  income, $874,947  68 

Ledger  assets,  Dec.  31,  1904, 1,143,230  12 

Total, $2,018,177  80 

Disbursements. 

Netamoant  paid  for  fire  losses,  $444,926.65;  marine,  $20,059.65,  .  $464,986  30 

Interest  and  dividends  to  stockholders, 28,000  00 

Commissions  or  brokerage, 177,144  70 

Salaries,  fees,  etc.,  of  ofBcers  and  employees, 53,927  84 

Repairs  and  expenses  on  real  estate, 4,469  80 

Real  estate  taxes,  $1,967 .  IS ;  other  taxes  and  fees,  $24,835 .  96,  26,803  09 

Redaction  in  book  value  of  real  estate, 5,02176 

Profit  and  loss, 6,291  54 

All  other  disbursements, 55,354  77 

Total  disbursements, $821,999  80 

Balance, $1,196,178  00 

Ledger  Assets. 

Real  estate,  $113,000;  mortgages,  $164,150, $277,150  00 

Loans  secured  by  collateral  (Schedule  A), 60,000  00 

Stocks  and  bonds  (Schedule  B), 646,575  00 

Cash  in  banks  and  office, 71,248  02 
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Agents*  balances, f  140365  68 

Bills  receiyable,  not  matured, 339  30 

Total  ledger  assets, 11,196,178  00 

Non-Ledgbb  Assets. 

Rents  aocmed  on  oompany^s  property, 804  17 

Market  value  of  stocks  and  bonds  over  book  value,  ....       104,061  8S 

Gross  assets,* 11,301,044  06 

Assets'  not  admitted. 
Agents*  balances  over  three  months  due, 2^06  79 

Total  admitted  assete, $1,298,237  26 

LlABILITISS. 

Unpaid  losses,  including  f  1,226. 43  resisted,  $66,834.68;   less  re- 
insurance, 1272.09, (65,662  49 

Unearned  premiums  on  outstanding  risks, 609,022  88 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,      .  5,000  00 

Commissions  and  other  charges  due  agents  and  brokers,  .        .        .  15,000  00 

All  liabilities,  except  capital  and  surplus, $694,686  37 

Surplus  to  policy  holders, $603,661  89 

Paid-up  capital, 400,000  00 

Surplus  over  capital  and  general  liabilities, 203,661  89 

Total  liabilities $1,298,237  26 

Risks  and  Premiitms. 

Pnaidaini. 

Fire  risks  outstanding  Dec.  31, 1904, ....  $98,710,169  00  $1,190,676  97 
Fire  risks  written  during  1906, 73,780^21  00       989,301  86 

Total $167,490,990  00  $2,179,878  82 

Risks  expired  and  terminated, 69,362,193  00       962,836  18 

In  force  at  end  of  year, $98,128,797  00  $1,217,043  64 

Amount  reinsured, 8,746,972  00         46^1^  72 

Net  amount  in  force, $94,382,826  00  $1,170,228  92 

Marine  risks  outstanding  Dec.  31, 1904,     .        .        .      $261,731  00       $16,344  12 
Marine  risks  written  during  1906,      ....     1,422,228  00         22,381  10 

Total,    ...  $1,673,969  00       $38,725  22 

Risks  expired  and  terminated 1,440,838  00         22,914  91 

In  force  at  end  of  year, $233,12100       $16,810  31 

Amount  reinsured, 7,600  00  679  60 

Net  amount  in  force, $226,621  00      $16,130  81 

Miscellaneous 

Premiums  received  from  organization  of  company,  .  $10342,866  00 

Losses  paid  from  organization  of  company, 6,490,382  00 

Fire  losses  incurred  during  the  year, 434,801  00 

*  Inclading  $70,000  special  reserre  held  under  Rhode  Island  law. 
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Marine  losses  incarred  daring  the  year, $10,727  00 

Cash  dividends  declared  from  organization  of  company,  .  -809,500  00 

Diridends  declared  during  the  year  (7  per  cent.),     ....  28,000  00 

Company's  stock  owned  by  directors, 75,600  00 

Schedule  A.    SBCURiriBS  held  as  Collateral. 

Gompanj's  Loaned 

Market  Taloe.  Tbereon. 

ISTshaies  American  Screw  Co.,  Pioyldenoe,                 .  $15,876  00) 

101     "     Namgansett  Electric  Light  Co 10,302  00  }  $26,000  00 

60     "     Nicholson  File  Co.,  PiOYidence 10,800  00) 

100     '*     Nanagansett  Electric  Light  Co 10,200  00  |  m  nnn  rvt 

25     "     Narragansett  Electric  Light  Co.,  debentore,  2,437  60  j  iv.wu  w 

70     *'     Narragansett  Electric  Light  Co.,  debenture,  6,826  00  (  <»  nr»  /w> 

Rhode  Island  Suburban  B.B.  48, 19S), 21.360  00  J  ^'"^  "" 

$77,799  60       $60,000  00 

Schedule  B.    Stocks  and  Bonds  owned  bt  the  Company. 


320 
265 

400 

400 

50 


Railroad  StocJu. 
100  shares  Chicago  Gzeat  Western  debenture, 

•^     "     Illlnofi  Central 

New  York  Central  &  Hudson  River, 
N.  Y.,  New  Haven  &  Hartford,  rights 

Penn^lvania 

Worcester  Railways  &  Investment  Co 

Bank  Stocks. 
90  shares  Industrial  Trust  Co.,  Providence,  R.  I 
300     "     Nat'l  Bank  of  Commerce,  Providence, 
500     "     Old  National,  Providence,  R.  I.,  . 

MiseellaneouB  Stocks. 
900  shates  Narragansett  Electric  Lighting  Co., 
600     **     Providence  Oas  Co.,      . 
125     "     Providence  Telephone  Co.,  . 

5     "     Underwriter's  Salvage  Corps, 

60     "     Wells,  Fargo  &  Co.,      . 


« 


ii 


II 
•I 


R.L 


Oavemment  Bonds, 


Japan  4^  1926, 

State  and  Mimidpal  Bonds. 

Slassachusetts  3s,  1941 

MaasEUShusetts  Ss,  1941,  .... 
Boston,  Mass.,  4s,  1916, 


Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F^  48, 1908, 
Baltimore  &  Ohio  (Southwestern  Div.)  3is,  1926 
Bridgeport  Traction  6s,  1923, 
Central  of  New  Jersev  Car  Equip.  4s,  1913, 
Chicago,  Burlington  &  Quinoy  3is,  1949, 
Chicago,  Alton  Equipment  Asso.  6s,  1908, 
Colombos,  Ohio,  Street  6s,  1932,    . 
Detroit  Electric  6s,  1916, 
East  St.  Louis  &  Suburban  6s,  1932, 
Georgia  R'y  &  Electric  6e,  1932,    . 
Lehigh  Valley  Terminal  6s,  1941,  . 
Milwaukee  City  6s,  1908, 
Uilwaokee  Electric  R'y  &  Light  Co.  68, 1926 
Minonri  Pacific  Equipment  Asso.  68, 1913, 
K.  Y.  Central  &  Hudson  River  3^,  1998, 
North  Chicago  Street  4As,  1931,      . 
North.  Pac^t.  Nor.  (C.,  B.  &  Q.  Col.)  4|s,  1921 
Pennsylvania  Steel  Equipment  Trust  3^8, 1907, 
Rhode  Island  and  Suburban  48, 1950,     . 
United  Traction  &  Electric  Co.,  Providence,  68, 1933, 
Utiea  &  Mohawk  Valley  Street  4^,  1941, 

iMiscellaneoiu  Bonds. 
Cincinnati  Edison  Electric  Co.  86, 1917,      f 
Detroit  Edison  Co.  6e,  1933,  . 
Grand  Rapids  Gas  Light  Co.  68, 1916,*  . 
ttetro.  Water  Works  Co.  (Kansas  City  Plant)  48, 1919, 


I 


Book  Value.  Kate. 

$10,000  00  86 

32,000  00  176 

26,600  00  163i 

2.076  00  6 

20,000  00  143t 

6,000  00  90 

7,600  00  276 

16,000  00  120 

60,000  00  100 

16,000  00  203 

30,000  00  206 

6,260  00  230 

600  00  100 

6.000  00  236 


9,760  00    91 


60,000  00 
26,000  00 
26,000  00 

10,000  00 
20,000  00 

6,000  00 
10,000  00 

3,000  00 
10,000  00 

6,000  00 

6,000  00 
10,000  00 

6,000  00 
10,000  00 

6,000  00 
20,000  00 
10,000  00 
12,000  00 

6,000  00 
60,000  00 
20,000  00 
16,000  00 
10,000  00 

6,000  00 

6,000  00 

10,000  00 

6,000  00 

7,000  00 


109 

100 

102 

60 


Bfarket  Value. 
$8,600  00 
66,080  00 
40,678  13 

2,000  00 
28,726  00 

4,600  00 

8.260  00 
18,000  00 
60,000  00 

30,460  00 
61,800  00 
14,376  00 
600  00 
11.760  00 

8,872  60 

47,376  00 
23,687  60 
26,968  76 

9,900  00 
•  18,260  00 

6,600  00 

9,826  00 

2,842  60 
10,000  00 

6,362  60 

6,180  00 
10,200  00 

6,126  00 
11,860  00 

6,000  00 
21.600  00 
10,800  00 
10.620  00 

3.600  00 
49.937  60 
19,800  00 
13.800  00 
11,060  00 

6,160  00 

6,460  00 

10,000  00 

6.100  00 

3.600  00 
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Pawtncket  Electric  Co.  58, 1916,    .... 
Pawtnxet  Valley  Water  Co.  68, 1907,     . 

Union  Steel  Co.  58, 1962, 

United  Electric  Light  &  Power  Co.,  Bait.,  4^8, 1929, 
Utica  Electric  Light  &  Power  Co.  58, 1960,  . 


Book  Value. 

Rate. 

Market  Value. 

$10,000  00 
10,000  00 

6,000  00 
10,000  00 

5,000  00 

103 
100 

96! 
lOi 

810,300  00 

10,000  00 

4,937  50 

9,675  00 

5,200  00 

$646,575  00 

$750,636  88 

THE  FARMERS'  FIRE  INSURANCE  COMPANY,  YORK,  PA. 

Incorporated  April  6, 1863.    Commenced  haeineflB  May  16, 186S. 
WM.  H.  MILLER,  President.  E.  K.  McCONKEY,  Secretary. 

Home  Office,  53  East  Market  Street, 

Income. 

Net  fire  premiums, f  509,998  17 

Interest  od  mortgage  loans,  19,086.21 ;  collaterals,  |2,894. 16 ;  stocks 

and  bonds,  117,425.88;  all  other,  tl,12d. 61, 30,529  86 

Rents,  including  company's  own  occupancy, 2,389  00 

Discounts, 1,144  20 

Profit  and  loss, 26  00 


Total  income, 1544,037  28 

Ledgerassets,  Dec.  31,  1904, 738,819  85 


Total, 11,282,857  08 


Disbursements. 

Net  amount  paid  for  fire  losses, 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees,  .  .  .  . 
Rents,  including  company's  own  occupancy,  .  .  .  . 
Real  estate  taxes,  $518.82 ;  other  taxes  and  fees,  |i0,823. 15,  . 

Adjusting, 

Taxes  on  mortgage  and  judgments, 

Attorney's  fees, 

General  office  expenses, 

Fire  patrol, 

Local  board, .        .        .        . 

Pi'ofit  and  loss, 

All  other  disbursements,     .        .  


f  268,074  28 

119,659  38 

33,971  68 

1,800  00 

11,341  97 

13,129  52 

891  39 

2,196  07 

12,264  08 

1,918  05 

6,217  39 

809  10 

25  69 


Total  disbursements, 1472,298  60 

Balance, 

Ledger  Assets. 
Real  estate,  $41,500;  mortgages,  $192,111.52,  . 


$810,558  48 


Loans  secured  by  collateral  (Schedule  A), 
Stocks  and  bonds  (Schedule  B), 
Cash  in  banks  and  office,     . 
Agents'  balances, 


$233,611  52 

78,500  00 

316,315  33 

126,707  43 

55,424  20 


Total  ledger  assets, $810,558  48 

Non-Lbdobr  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $6,355.78;  stocks  and  bonds,  $1,658.74;  collateral 

loans,  $4,665. 71 12,680  23 

Rents  accrued  on  company's  property,        .*....  195  80 

Market  value  of  stocks  and  bonus  over  book  value,  ....       102,725  73 


Gross  assets, 


$926,160  24 
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Assets  not  admitted. 
Agents*  balances  over  three  months  doe,  . 


14,018  96 


Total  admitted  assets, $922,141  28 


Liabilities. 

Unpaid  losses,  including  f  12,465  resisted, . 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies, 
Taxes  (estimated), 


All  liabilities,  except  surplus, 
Surplus, 


f  50,630  50 

445,623  15 

3,749  69 

5,000  00 

f505,003  34 
417,137  94 


Total  liabilities, 1^22,141  28 


Risks  and  Premiums. 

Fire  risks  outstanding  Dec.  31, 1904, ....  $70,663,886  00 
Fire  risks  written  during  1905, 43,125,338  00 


Total,    .... 
Risks  expired  and  terminated. 


1113,789.224  00 
.   42,303,301  00 


In  force  at  end  of  year $71,485,923  00 

Amount  reinsured, 544,280  00 


Premiunu. 

$884,104  96 
562,269  22 

$1,446,374  18 
555,259  61 

$891,114  57 
5.668  11 


Net  amount  in  force, $70,941,643  00     $885,446  46 


Perpetual  risks  in  force  (not  included  above),  . 

MiSOELLANEOUS. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year, . 


$130,125  00         $3,947  04 


$11,855,329  00 

.    7,917,382  00 

270,575  00 


Schedule  A.    Securities  held  as  Collateral. 


66  shares  First  National  Bank,  York,  Pa.,  . 
Middletown  &  Swatara  Water  Co.  5s,  1922,  . 
Middletown  &  Swatara  Water  Co.  5s,  1922,  . 

51  shares  York  Water  Co.,    .        .        .        . 


60 
90 
200 
300 
GO 
50 
20 
10 


It 


li 


II 


II 


(I 


li 


II 
II 


York  Water  Co.. 

Fint  National  Bank,  Wrightsville,  Pa. 

York  Gas  Co., 

York  Gas  Co., 

Netherlands  Tramway  Corporation,  preferred, 

Netherlands  Tramway  Corporation,  common, 

York  Tmst  Co., 

Western  National  Bank,  York,  Pa., 


Compaiiy'i 
Market  Value. 

$13,860  00 

11,000  00 

16,500  00 

1,9.S8  00 

2,280  00 

13,050  00 

18.500  00 

18,600  00 

6,000  00 

5,000  00 

1,600  00 

1,600  00 


Loaned 
Thereon. 

$18,000  00 

15,000  00 

1,600  00 

600  00 

1,000  00 

13,000  00 

12,000  00 

6,000  00 

1,200  00 
1,200  00 


3108,728  00        369,600  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks.  Book  Value. 

333  shares  Pennsylvania, $18,228  42 

Bank  Stocks. 

12  shares  Farmers*  National,  York,  Pa.,    .        .        .  1,615  00 


(I 


75 
658 
Dob 


»i 


<i 


First  National,  York,  Pa.,  . 
Guardian  Trust  Co.,  York,  Pa., 
York  National,  Pa.,    . 
York  Co.  National,  York,  Pa., 


13,615  00 

16,457  64 

30,408  55 

2,130  00 


Kate.  Market  Valae. 

143|  323,913  56 

176  2,112  00 

213  15,W5  00 

108  15,066  00 

204  33,966  00 

230  2,300  OO 


186                                          FEDERAL   INSURANCE  CO. 

Misoellaneotu  Stocks,  Book  Vaiae.  Rate.  Market  Valne. 

3,410  shares  York  Water  Co.,  Pa $82,999  40  .  194  $164,860  00 

357      "      York  Oas  Co.,  Pa 16,932  54  196  34,966  00 

Government  Bonds, 

United  States  48, 1907, 39,771  88  102  35,700  00 

Railroad  Bonds. 

Lehigh  Valley  4^8, 1923, 15,337  50  107  16,050  00 

Lehigh  Valley  4s,  2003, 9,971  90  98  9,800  00 

Lehigh  Valley  Coal  58, 1933, 10,300  00  Ulf  11,162  50 

Korthem  Central  4^8, 1925, 8,640  00  110  8,800  00 

Philadelphia  &  Erie  56, 1920 15,907  50  117  17,660  00 

Potomac  Valley  5s,  1941 9,250  00  114]^  11,450  00 

Sham.,  Snn.  &  Lewisharg  58, 1912,         ....  9,750  00  105f  10,575  00 

Miscellaneous  Bonds* 

Central  Market  House,  York,  Pa.,  4b,  1907,  .  10,000  00  99  9,900  00 

York  Felt  &  Paper  Co.,  York,  Pa.,  5s,  1916,          .        .  5,000  00  97)  4,875  00 

$316,315  33  $419,041  06 


FEDERAL  INSURANCE  COMPANY,  JERSEY  CITY.  N.  J. 

Incorporated  Feh.  1, 1901.    Commenced  hnslness  March,  1901. 

Paii>>uf  Capital,  $600,000. 
PERCY  CHUBB,  President.  MAX  GRUNDNEE,  SecreUtry. 

Home  Office^  15  Exchange  Place, 

Income. 

Net  fire  premiums,  1355,419.56;  marine,  $786,058.57,     .        .        .  $1,141,478  13 
Interest  on  mortgage  loans,  $1,850;  stocks  and  bonds,  $58,505.18 ; 

all  other,  $4.971.78, 64^26  96 

From  all  other  sources, 656  88 


Total  income $1,206,956  97 

Ledger  assets,  Dec.  31, 1904, 2,079,195  56 

Total, $3,286,152  53 

Disbursements. 

Net  amount  paid  for  fire  losses,  $148,873.57 ;  marine,  $470,929.58,  $619,803  15 

Interest  and  dividends  to  stockholders, 50,000  00 

Commissions  or  brokerage, 255,817  37 

Salaries,  fees,  etc.,  of  o££»ers  and  employees, 66,362  16 

Taxes  and  fees, 24,352  81 

Loss  on  sale  or  maturity  of  ledger  assets, 6,325  00 

Stationery  and  printing, 3,441  52 

Advertising, 712  67 

Maps, 2,917  53 

All  other  disbursements, 22,252  05 


Total  disbursements, $1,051,983  76 

Balance, $2,234,168  77 


Ledger  Assets. 

Mortgages, $30,000  OO 

Stocks  and  bonds  (Schedule  A), 

Cash  in  banks, 

Agents^  balances, 

Deposit  with  Philadelphia  Underwriters^  Association, 


1,486,505  57 
450,266  60 
267,296  60 

100  00 


Total  ledger  assets, $2,234,168  77 
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Non-Lbdoer  Assets. 
Interest  due  and  accrued :  -- 
On  mortgages,  f  112.60 ;  stocks  and  bonds,  $17,005.79 ;  other  assets, 

(4,346.72 121,465  01 

Gross  assets, 12,255,633  78 

Assets  not  admitted. 

Agents*  balances  over  three  months  due,   .        .  $24,047  53 

Book  value  of  stocks  and  bonds  over  market  value, .         34,066  57 
Deposit  with  Philadelphia  Underwriters*  Association,  100  00 

Total  nnadmitted  assets, 58,214  10 

Total  admitted  assets, $2,197,419  68 

LlABILITISS. 

Unpaid  losses,  $282,342.56 ;  less  reinsurance,  $12,912,      .                .  (269,430  56 
Unearned  premiums  on  outstanding  risks,  $349,160.46;  plus  same 

on  disallowed  reinsurance,  $17,409.61, 366,570  07 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  17,622  74 

Commissions  and  other  charges  due  agents  and  brokers, .  23,740  12 

Due  for  reinsurance  premiums, 39,943  11 

Reserve  for  contingencies, 175,000  00 

All  liabilities,  except  capital  and  surplus, $892,306  60 

Surplus  to  policy  holders, $1,305,113  08 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities, 805,113  08 

Total  liabilities, $2,197,419  68 

Risks  and  Premiums. 

Prcmlnint. 

Fire  risks  outstanding  Dec.  31,  1904 (27,503,159  00  (362,250  45 

Fire  risks  written  during  1905 39,648,234  00  503,928  64 

ToUl $67,151,393  00  $866,179  09 

Risks  expired  and  terminated, 28,833,071  00  377,268  79 

In  force  at  end  of  year, $38,318,322  00  $488,910  30 

Amount  reinsured, 4,979,915  00  68,977  45 

Net  amonnt  in  force, (33,338,407  00  $424,932  85 

Marine  risks  outstanding  Dec.  31, 1904,     .                .$77,976,397  00  $278,053  11 

Marine  risks  written  during  1905,      .        .        .         743,381,540  00  1,963,486  19 

Total $821,357,937  00  $2,241,539  30 

Risks  expired  and  terminated, 782,490,585  00  2,084,507  71 

In  force  at  end  of  year, (38,867,352  00  $157,03159 

Amount  reinsured, 5,343,670  00  22,478  87 

Net  amount  in  force, $33,523,682  00  $134,552  72 

Miscellaneous. 

Premiums  received  from  organization  of  company,  ....  $3,881,328  00 

Losses  paid  from  organization  of  company, 1,830,016  00 

Fire  losses  incurred  during  the  year, 151,23100 

Marine  and  inland  losses  mcurred  during  the  year,  ....  488,711  00 
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Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent),  . 
Oompany^s  stock  owned  by  directors. 


1200,000  00 

50,000  00 

162,900  00 


ScuBDULE  A.    Stocks  and  Bonds  owned  by  the  Compant. 


Railroad  Stocks, 
100  shares  Consolidated  Traction  Co.,  N.  J., 

Miscellaneous  Stocks. 
Atlantic  Mutual  Insurance  Co.  scrip  of  1903, 
v{34  shares  New  York  &  New  Jersey  Tel.  Co., 
4      **      Pacific  Coast  Salvage  Association, 
10      *'      Underwriters'  Salvage  Co..  New  York, 

County  and  Municipal  Bonds. 
Essex  County,  New  Jersey,  4s,  1924, 
Hudson  County,  New  Jersey,  4s,  1924,  . 
Passaic  County,  New  Jersey,  4s,  1922,   . 
East  Orange,  Nf.  J.,  4s,  1933,  . 
Elizabeth,  N.  J.,  48,  1922,       . 
Englewood,  N.  J.,  48, 19.'i5,     . 
Jersey  City,  N.  J.,  6s,  1916,    . 
Jersey  City,  N.  J.,  58, 1922,    .        .        . 
Jersey  City,  N.  J.,  5s,  1923,    . 
New  York,  N.  Y.,  3is,  1948,   . 

Railroad  Bonds. 
Baltimore  &  Ohio  prior  lien  SJs,  1925,  . 
Central  of  New  Jersey  5s,  198T, 
Central  of  New  Jer.  (Am.  Dock  &  Imp.  Co.)  Ss,  1921 
Chicago  &  Alton  3s,  1949, 
Chicago  &  Alton  3*8, 1950,     ... 
Chic,  Indianap.  &  St.  Louis  (Short  Line)  4s,  1953, 
Choctaw  &  Memphis  5s,  19^9, 
Consolidated  Traction  Co.,  N.  J.,  5s,  1933, 
Easton  &  Amboy  5s,  1920, 
East  Tennessee,  Virginia  &  Georgia  5s,  1956 
Elgin,  Joliet  &  Eastern  5s,  1941,    . 
Elizabeth,  Plainfield  &  Central  Jersey  St.  5s,  1950, 
Erie  (Long  Dock  Division)  6s,  1935, 
Flint  &  Fhre  Marquette  6s,  1920,   . 
Illinois  Central  3*8, 1951, 
Kansas  City  Southern  38, 1950, 
Kentucky  Central  4s,  19B7,     . 
Lehigh  Valley  Terminal  5s,  1941,  . 
Midland  of  New  Jersey  6s,  1910,    . 
Mobile  &  Ohio  1st  mortgage  6s,  1927,     . 
Newark  Passenger  58, 1930,    . 
N.  Y.  Central  &  Hudson  Eiver  3^s,  1997, 
New  York,  Chicago  &  St.  Louis  48, 1937, 
N.  Y.,  Lake  Erie  &  Western  Dock  &  Imp.  6s,  1913, 
N.  Y.,  Philadelphia  &  Norfolk  4s,  1939, 
N.  Y.,  Susquehanna  &  Western  5s,  1937, 
Northern  Pacific  3s,  2047, 
Northern  Pacific  3s,  2047, 
North  Jersey  Street  48,  1948, . 
Paterson  Extension  6s,  1910,  . 
Pennsylvania  convertible  3is,  1912, 
Peoria  &  Eastern  4s,  1940,   ~  . 
Port  Beading  5s,  1941,    .... 
St.  Joseph  R'y,  Light,  Heat  &  Power  5s,  lft37, 
Terminal  Association,  St.  Louis,  4s,  1953, 

Third  Avenue  4s,  2000 

Toledo  &  Ohio  Central  1st  mortgage  6s,  1935, 

Miscellaneous  Bonds. 

American  Cereal  Co.  6s,  1911, 

Edison  Electric  Illuminating  Co.,  New  York,  5s,  1910, 
Edison  Electric  Illuminating  Co.,  New  York.  5s,  1995, 
Gas  &  Electric  Co.,  Bergen  County,  N.  J.,  5s,  1949, 
Kings  County  Electric  Light  &  Power  Co.  6s,  1997, 
National  Starch  Manufacturing  Co.  6s,  1920, 
Newark  Consolidated  Gas  Co.  5s,  1948, . 
N.  Y.  Gas  &  Elec.  Light,  Heat  &  Power  Co.  4s,  1949, 
New  York  &  New  Jersey  Telephone  Co.  5s,  1920, 


Book  Valop.  Rate. 

^,812  60  82 

510  61  106 

47,769  60  156 

500  00  50 

1,000  00  100 

26,437  50 

51.875  00 
26,125  00 
15,862  60 
60,376  00 
26,218  75 
63,431  00 
13,541  67 
12,454  44 

217,285  00 

18,583  63 

13,000  00  131a 

21,618  47  ml 

21,172  35  81^ 

7,971  39  7i 

9,975  00  99 

11,575  00  116^ 

27,375  00  107 

34,950  00  109 

11,813  89  1181 

11,525  00  1174 

25,250  00  99 

27,021  00  133 

12,082  00  114 

14,625  00  100 

7,240  00  728 

10,011  11  99 

11,850  00  118i 

29,406  25  107 

12.876  67  1264 
29,507  50  112| 
14,217  76  98f 
21,435  56  103 
29,633  34  112^ 
10,062  50  102 
58,624  99  114} 

7,714  17  76| 

7,443  .33  76i 

8,150  00  77 

39,051  25  106^ 

23,654  24  102} 

19,688  06  994 

3,445  00  1124 

9,500  00  lOlJ 

10,000  00  100 

9,452  50  92 

11,597  22  116 

19.986  66  101 

15,525  00  101 

11,950  00  119 

25,062  50  100 

24,661  67  121 

10,676  67  85 

26,500  00  111 

9,551  11  89 

29,774  70  105 


Market  Talae. 
$8,200  00 

540  00 

52,104  00 

600  00 

1,000  00 

26,312  50 
51,623  00 
26,187  90 
15,675  00 
50.000  00 
25,500  00 
59,990  00 
13,560  00 
12,485  00 
196,000  00 

18.890  00 

13,175  00 

21,137  50 

20,375  00 

7,825  00 

9,900  00 

11,650  00 

26,760  00 

32,700  00 

11,825  00 

11,750  00 

24,750  00 

26,600  00 

11,400  00 

15.000  00 

7,237  50 

9.900  00 

11,850  00 

26,760  00 

12,650  00 

28,125  00 

14,718  75 

20,600  00 

28.125  00 

10;200  00 

57,187  50 

7,662  50 

7,662  50 

7,700  00 

37,275  00 

25.718  75 

19,900  00 

3,375  00 

10,175  00 

10.000  00 

9,200  00 

11,600  00 

20.200  00 
16,160  00 
11,900  00 
25.000  00 
24,200  00 

8,500  00 
27,750  00 

8.900  00 
27,300  00 


FIRE    ASSOCIATION   OF  PHILADELPHIA. 


18» 


Slo»  IiQir  &  Steel  Go.  4^.  1918,     . 
Srraciue  Lightiag  Co.  6s,  1951,      . 
Trenum  Gas  &  Electric  Co.  5s,  1949,     . 
Western  Union  Telegraph  Co.  Ss,  19aS, 
Western  Union  Telegraph  Co.  4is,  1950, 
WashingUm  Water  Power  Co.  6s,  1929, 


Book  Value. 

Rats. 

Market  Value. 

$4,747  50 
9,600  00 
63,000  00 
11,M7  22 
10,375  00 
10,600  00 

93 
106 
108 
106^ 
104 
103 

S4,650  oa 

10.6(X)  OO 
54,000  00 
10,650  00 
10,400  00 
10,300  00 

«l,486,5a5  57 

$1,452,439  OO 

FIRE   ASSOCIATION  OF  PHILADELPHIA,  PHILADELPHIA,  PA. 
Incorporated  March  27, 1820.    Commenced  business  Sept.  1, 1817. 

Paid-up  Capital,  $&00,000.  * 

£.  C.  IRYIX,  rrtsidtnt,  M.  6.  GARRIGUES,  Secretary. 

Home  Office,  407  Walnut  Street. 

Income. 

Net  fire  premiams $8,762,406  01 

Deposit  preminms  on  perpetual  risks, 46,758  55- 

Intcrest  on  mortgage  loans,  f 59,09 1.17;   collaterals,  $3,456.67; 

Slocks  and  bonds,  «183,442. 75;  all  other,  14,094.21,      .  250,084  80 

Rents, 29,531  40 

Profit  on  sale  or  mataritj  of  ledger  assets, 3,609  72- 

£arne<l  deposit  premiums, 4,339  02 

Total  income, $4,096,729  50 

Ledger  assets,  Dec.  31,  1904, 6,257,032  97 

Totol $10,353,762  47 

DiSBURSSHENTS. 

Net  amunnt  paid  for  fire  losses, $1,914,580  40- 

Deposit  premiums  returned, 73,023  7a 

Interest  and  dividends  to  stockholders, 200,000  00 

Commissions  or  brokerage, 955,817  31 

Salaries,  fees,  etc.,  of  officers  and  employees, 241,683  77 

Kepairs  and  expenses  on  real  estate, 10,359  80- 

I^al  estate  taxes,  $7,586.77 ;  other  taxes  and  fees,  $88,623.29,        .         96,210  06 

L«>ss  on  sale  or  maturity  of  ledger  assets, 2,041  25 

Printing  and  stationery, 18,392  00- 

Profit  and  loss, 3,304  11 

Mi^ellaneous, 129,812  31 

Total  disbursements, $3,645,224  71 

Balance $6,708,537  70 

Ledger  Assets. 

Heal  estate,  $418,527.03;  mortgages,  $1,452,128.99,  .        .  $1,870,656  02 

Loans  secured  by  collateral  (Schedule  A), 159,800  00 

Slocks  and  bonds  (Schedule  B), 3,884,22157 

Csuth  in  banks  and  office, 259,026  24 

AgenU'  balances 534,833  93 

Total  ledger  assets. $6.7(  8,537  76 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $25,142.89 ;  stocks  and  bonds,  $38,179.06 ;  collateral 

loans,  $408.43, 63,730  38 

Rents  due  and  accrued  on  company ^s  property,  ....  2,000  S^ 
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Market  value  of  real  estate  over  book  value, ^512  97 

Market  value  of  stocks  and  bonds  over  book  value,  ....  130,791  43 

Due  from  other  companies  for  reinsurance, 2,862  53 


Gross  assets, $6,908,495  89 

Assets  not  admitted. 

Com pany^s  stock  owned, f  12,400  00 

Special  deposits  less  $78,655.45  liability  thereon,     .         27,699  55 

Total  UD  admitted  assets, 40,099  55 

total  admitted  assets, $6368,396  34 

LlABILTTIBS. 

Unpaid  losses,  including  $39,774.66  resisted,  $312,842.33;  less  re- 
insurance, $33,336.03,      $279,506  30 

Unearned  premiums  on  outstanding  risks, 2,936,237  37 

Reclaimable  on  perpetual  fire  policies, 1,758,265  14 

All  liabilities,  except  capital  and  surplus, $4,974,008  81 

Surplus  to  policy  holders, $1,894,387  53 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities, 1,394,387  53 

Total  liabilities $6,868,396  34 

Risks  and  Premiums. 

Prenilinas. 

Fire  risks  outstanding  Dec.  31,  1904, .        .        .        $502,479,657  00  $6,239,215  34 
Fire  risks  written  during  1905 400,400,690  00    5,055383  33 

Total $902,880,847  00  $11,295,098  67 

Risks  expired  and  terminated 390,567,797  00    5,039^05  24 

In  force  at  end  of  year, $512,312,550  00  $6,255,293  43 

Amount  reinsured, 45,259,646  00       533,640  28 

Net  amount  in  force $467,052,904  00  $5,721,653  15 

Perpetual  risks  in  force  (not  included  above),  .        .  $83,501,859  00  $1,919,094  44 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .        ,        .        $70,887,665  00 

Losses  paid  from  organization  of  company, 40,261,650  00 

Fire  losses  incurred  during  the  year, 1,897,230  00 

Cash  dividends  declared  from  organization  of  company,  .        ,        .    6,979,762  00 

Dividends  declared  during  the  year  (40  per  cent.) 200,000  00 

Company's  stock  owned  by  directors, 32,200  00 

Schedule  A.    Securities  held  as  Collateral. 

Company's  Loaned 

Market  Value.  Thereon. 

Mortgages  assigned,  Syracuse,  N.  Y., $3,000  00  $2,800  00 

259  shares  Merchants  National 38,073  00) 

75      "      United  New  Jersev  R.B.  &  Canal  Co.,          .  19.875  00}  60,000  00 

Diamond  State  Steel  Co.  4s,  2,000, 7,700  00  ) 

aOO  shares  Union  Pacifio  B.B 30,100  00  (  ox  rw)  m 

Rochester  Railway  &  Lighting  Co.  6fl,  1964,          .        .  2,070  00  1  ^.wu  uu 
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400  shares  Blading  Co.,  2d  preferred, 

50     "      Lehigh  Coal  &  Nayigation  Co 

PenDsylYania  R.R.  6s,  1910 

100  shares  Union  Pacific  R.R., 

Rochester  Railway  &  Lighting  Co.  Ss,  19M, .... 

20  shares  Fidelity  Trust  Company, 

100     "      Pennsvlvania  R.R 

25  **  United  Gras  Improyement  Co.,  .... 
100     "      Lehigh  Coal  &  Nayigation  Co.,    .        .        .        . 

300     **      Philadelphia  Co., 

100     "      International  Smokeless  Powder  8c  Manuig.  Co., 


Companj*s 

Loiined 

Market  V«lae. 

Tbereon. 

$19,400  00 1 

5,860  00 

$26,000  00 

5,060  00 

15,050  00 

12,000  00 

1,035  001 

14,300  00 
7,100  00 

20,000  00 

2,360  00 

11.700  00 

25,000  00 

15,300  00 

3,200  00' 

$201,653  00       $169,800  00 


Schedule  B.  Stocks  akd  Bonds  owned  by  the  Company. 


31 

500 

500 

20 

15 

188 

5 

a 

12' 

Railroad  Stocks. 

70  shares  Chestnnt  Hill, 

306     **      Illinois  Soathem, 

1,000     "      Pennsylyania, 

331     "      Philadelphia,  Oermantown  &  Norristown, 
500     "      Philadelphia  Traction,       .        .        .        . 

Bank  Stocks, 
150  shares  Union  National,  Phlla.,  Pa., 

Mi9cella7ieous  Stocks. 

700  shares  Camhria  Steel, 

Fire  Association, 

General  Asphalt  Co.  of  Amer.,  preferred, . 

Passaic  Steel, 

Philadelphia  Bourse 

Philadelphia  Boarse,  preferred. 
Pike's  Peak  Hydro-Electric  Co., 
Underwriters'  Balyage  Co., 
United  Gas  &  Electric  Co.,  preferred, 
United  Gas  &  Electric  Co.,  common, 

StcUe  and  Municipal  Bonds, 

Georgia  4is,  1911-1916,   .... 

Birmingham,  Ala.,  68, 1911,  . 
Birmingham,  Ala.,  68, 1922,  . 
Birmingham,  Ala.,  68,  1930,  . 
Dulath,  Minn.,  6s,  1926, 
Atlantic  City,  N.  J.,  5s,  1926, 
Portland,  Ore.,  5s,  1922, 
Port  of  Portland,  Ore.,  5s,  1922,      . 
Petersbnrg,  Va.,  5s,  1929, 
Richmond,  Va.,  48, 1920-1929, 
Bichmond.  Va.,  6s,  1912, 
Tacoma,  Wash.,  Ss,  1913, 

Railroad  Bonds, 
Atchison,  Topeka  &  Santa  F^  48, 1928, 
Belt  R.R.  &  Stock  Yards  68, 1911, 
Boston  &  Worcester  Street  4^,  1^,     . 
Brooklyn  Union  Eleyated  48, 1960, 
Camden  &  Atlantic  58, 1911,  . 
Central  of  Georgia  Consolidated  6s,  1946, 
Central  of  Georgia  48, 1961,    . 
Chesapeake  &  Ohio  4^,  1992, 
Chesapeake  &  Ohio  48. 1907,  . 
Chicago,  Rock  Island  &  Pacific  48, 1988. 
Cincinnati,  Hamilton  &  Dayton  5s,  1942, 
Cincinnati,  Dayton  &  Ironton  6s,  1941, . 
Cleveland  Electric  5e,  1913,  . 
Cleyeland,  Lorain  &  Wheeling  68, 1933, 
Connecticat  R'y  &  Lighting  4|8, 1961,  . 
Detroit,  Rochester,  Romeo  &  Lake  Orion  68 
Detroit  &  Northwestern  4^8, 1921, 
Elmira  Water.  Light  &  R.R.  Co.  68, 1949, 


1920 


Book  Va'me. 
$6,401  76 
7,660  00 
68,687  60 
30,666  36 
28,709  37 


17,750  00 

8,947  86 

67.677  50 

1,000  00 
376  00 

600  00 


26.876  00  ! 


17,768  25 
23,100  00 
32,200  00 
109.996  25 
27,445  00 
16,960  00 
41,326  00 
53,500  00 
64,663  00 
27,264  00 
40.450  00 

47,125  00 
62,500  00 
60,250  00 
60,300  00 
.31,426  00 
45,643  76 
46,000  00 
84,277  50 
48,206  00 
26,600  70 
20,200  00 
24,260  00 
60,512  50 
53,750  00 
49,750  00 
62,875  00 
29,400  00 
24,.366  00 


]Ut«. 
150 

1431 

338 

201 


36,975  00   236 


62i 
810 
39 

7 
6 

100 
90 
30 


98 
108^ 
102 
108} 
106| 
112} 

93 

106} 
99^ 

103J 

111 

113} 

102 

114 

100 

106 
98 

100} 


Market  Valae. 
$6,260  00 

71,812  50 
65,939  00 
60,260  00 

36,250  00 

21,787  50 
12,565  00 

19,500  00 

_♦ 

70  00 

18  76 

-« 

600  00 

2,250  00 

360  00 

21,300  00 
6,576  00 
17,242  50 
22,150  00 
30,000  00 
116,750  00 
27,750  00 
17,325  00 
43,875  00 
67,000  00 
68,224  00 
23,962  50 
42,400  00 

49,000  00 
64.260  00 
61,000  00 
65,100  00 
31,576  00 
56.187  50 
46,500  00 
86,265  00 
49,600  00 
26,937  60 
22,200  00 
28,343  76 
61,t»0  00 
67.000  00 
60,000  00 
53,000  00 
29,400  00 
26,125  00 


*  Value  Indeterminable. 
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Elmira,  Conrtland  &  Northera  58, 1914, 
Erie  general  lien  48, 1996, 
Erie  Gar  Trust  4^8, 1908, 
Eyansville  &  Terre  Haate  Ss,  1942, 
FairmouDt  Park  Transportation  5e,  1912, 
Fort  Pitt  Traction  58, 1935,    . 
Indianapolis  Traction  &  Terminal  58, 1933, 
Iron  Mountain  Car  Trost  58, 1905-1909, 

Lehigh  Valley  68, 1923 

Lehigh  Valley  Hs,  1923, 

Lehigh  Valley  Cfoal  Co.  58,  ia33,    . 

LonisTille  &  Nashville  68, 1930,     . 

Lynn  &  Boston  5s,  1924, 

Metropolitan  Cross-Town  58, 1920, 

Minneap.,  Lyn.  &  Minnetonka  &  Mimieap.  St.  6e 

Missouri,  Kansas  &  Oklahoma  5s,  1942, 

Missouri  Pacific  5s,  1917, 

Newark  Passenger  58, 1930,    . 

Northern  Pacific  4s,  1997, 

Ohio  River  5s,  1936,        .... 

Omaha  &  Council  Bluffs  Street  Ss,  1928, 

Pennsylvania  Steel  Equipment  Trust  3^,  1906, 

Pennsylvania  convertible  3^8, 1912, 

People's  Syracuse  5fl,  1921,     . 

Philadelphia  City  Passenger  5s,  1910,    . 

Philadelphia  &  West  Chester  Traction  4s,  1954, 

Pittsburg,  McKeesport  &  Greensburg  58, 1931, 

Reading  48,  1997, 

Seaboard  Air  Line  58,  1911,    .... 

Seaboard  &  Roanoke  58, 1926, 

Southern  Equipment  Notes,  4s,  1907,     . 

St.  Joseph  R'y,  Light,  Heat  &  Power  5s,  1937, 

St.  Louis  &  San  Francisco  equipment  notes,  48, 1912, 

St.  Louis  &  San  Francisco  equipment  notes,  48, 1908, 

Terminal  Association,  St.  Louis,  58, 1944, 

Toledo  Electric  Street  5s,  1912, 

Toledo  &  Ohio  Central  (St.  Mary's  Div.)  48, 1951 

Trenton  Street  5s,  1938, 

United  4s  1949 

United  Traction,  Pittsburgh,  58, 1997,  ! 

Wabash  (Omaha  Div.)  3^s.  1911,  . 

West  Pennsylvania  58, 1931,  .... 

Wheeling  6s,  1922,  .       " . 

Wheeling  &  Lake  Erie  Gar  Trust  4^8, 1910,  . 

Wheeling  Traction  5s,  1931 

Wilmington  &  Chester  Traction  5e,  1918,      . 
Wilkinsburg  &  East  Pittsburg  Street  5e,  1929, 

Miscellaneous  Bonds. 
Chicago  Edison  Co.  5s,  1926,  .... 
Chicago  Suburban  Water  &  Light  Co.  5e,  1949, 
Colorado  Springs  Electric  59, 1920, 
Edison  Electric  Light  Co.,  Phila.,  Pa.,  58. 1946, 
Harrisburg  Light,  Heat  &  Power  Co.  5s,  1924, 
Laclede  Gas  Light  Co.  5s,  19.34,     . 
Lehigh  Coal  &  Navigation  Co.  78, 1911, 
Passaic  Steel  Co.  5s,  1951, 
Philadelphia  Company  5s,  1951,     . 
Pike's  Peak  Hydro-Electric  Co.  5s,  1923, 
Trenton  Gas  &  Electric  Co.  58, 1949,     . 
United  Gas  &  Electric  Co.  5s,  1922, 
West  Chester  Lighting  Co.  5s,  1950, 
Westinghouse  Electric  &  Mfg.  Co.  5s,  1913, 


Book  Valae. 

937,790  00 
44,625  00 
25,000  00 
51,500  00 
52,537  60 
57,825  00 
24,250  00 
60,927  60 
98,583  23 
74,000  00 
26,850  00 
54,600  00 
51,125  00 
26.781  25 
48,437  60 
26,625  00 
26.312  60 
22.040  00 
a3,966  25 
24.000  00 
48,625  00 
24,375  00 
48.000  00 
13,920  00 
53,600  00 
22,600  00 
23,260  00 
43,212  50 
26,250  00 
61,625  00 
48,367  40 
60,562  50 
2:3,940  00 
23,625  00 
74,460  00 
31,290  00 
46,196  00 
19,000  00  103 
20,760  00  84 
49,750  00  110^ 
21,875  00  86 
25,000  00  96i 
21,300  00  110 
25,000  00  100 
49,600  00  97^ 
50.600  00  102 
54,875  00   lllf 

52,260  00  103i 

26,000  00  100 

45.000  00  95 

13,325  0(1  109^ 

25,500  00  92 

26,250  00  104 

.  102,856  95  115i 

47,600  00  50 

26,000  00  103^ 
23,750  00 

40,625  00  108 
100 

20,500  00  108 

24,575  00  105 

93,884,221  57 


Market  Valiw. 

937,620  00 
46,000  00 
24.750  00 
54,000  00 
49,500  00 
66.000  00 
24,500  00 
50,250  00 

125,000  00 
80,250  00 
27,906  25 
66,600  00 
55,000  00 
27,125  00 
03,750  00 
26,875  00 
26,968  75 
24,750  00 
35,445  00 
28,750  00 
48,600  00 
24,875  00 
51,437  60 
13,520  00 
51,875  00 
23,250  00 
25,312  50 
50,687  60 
25,375  00 
66,250  00 
49,500  00 
60,875  00 
23,687  50 
24,500  00 
92,062  50 
30,150  00 
48,125  00 
20,600  00 
25,200  00 
55,250  00 
21,500  00 
24,125  00 
22,000  00 
26,000  OO 
48,760  OO 
51,000  00 
55,875  00 

51,760  00 
25,000  00 
47.500  00 
14,235  00 
23,000  00 
26,000  00 
115.260  00 
25,000  00 

25,875  00 

_• 

43,200  00 

2,500  00 

21,600  00 

25,200  00 

94,015,013  00 


♦  Value  indeterminable. 
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FIREMAN'S  FUND  INSURANCE  COMPANY,  SAN  FRANCISCO.  CAL. 

Incorporated  May  8, 1S6S.    Commenced  business  Jane  18, 1868. 

Paid-up  Capital,  $1,000,000. 

WM.  J.  DUTTON,  PreHdent,  LOUIS  WEINMANN,  Secretary, 

Home  Office^  401  Caltfomia  Street, 

Income. 

Net  6repremiam8,f 3,202,772. 46;  marine,  1718,707.58,  .        .        .  13,921,480  04 
Interest  on  mortgage  loans,  $13,260.75;  collaterals,  $18,968.04, 
stocksandbonds,  1192,574.87;  another,  110,769.95,    .  .       235,573  61 

Rents,  incladiDg  company's  own  oocnpancy, 21,720  02 

Pro6t  on  sale  or  maturity  of  ledger  assets, 12,323  75 

Total  income, $4,191,097  42 

Ledger  assets,  Dec.  31, 1904, 6,199,095  04 

Total, $10,390,192  46 

DlSBUBSEMENTS. 

Net  amount  paid  for  fire  losses,  $1,622,158.47;  marine,  $491,706.75,  $2,113,865  22 

Interest  and  dividends  to  stockholders, 120,0(j0  00 

Commissions  or  brokerap^e, 645,080  20 

Salaries,  fees,  etc.,  of  officers  and  employees,    .        .        .        .        .  319,964  94 

Rents,  including  company's  own  occupancy, 8,400  00 

Real  estate  taxes,  $10,814.54 ;  other  taxes  and  fees,  $81,407.29,  92,221  83 

Loss  on  sale  or  maturity  of  ledger  assets, 11,312  50 

Advertising,  printing  and  stationery, 48,462  23 

Profit  and  Toss,  agency  accounts, 2,364  59 

Legal  expenses, .        .  3,313  08 

Underwriters'  associations  and  boards, 20,562  92 

Traveling  expenses, 77,963  95 

Exchange, 5,804  14 

Charity 2,516  40 

Fire  patrol, 1,691  98 

Marine  expenses 29,449  05 

Agency  expenses, 63,270  00 

General  expenses, 16,981  01 

Total  disbursemenU $3,583,224  04 

Balance $6,806,968  42 

Ledger  Assets. 

Heal  estate,  $491,150;  mortgages,  $187,850, $679,000  00 

Loans  secured  by  collateral  (Schedule  A), 507,250  00 

Stocksandbonds  (Schedule  B), 4,480,062  00 

Cash  in  banks  and  oflSice, 376,219  42 

Apnts'  balances, 645,440  23 

Bills  receivable,  not  matured, 42,832  35 

Advances  on  marine  disasters, 1,319  96 

Deposited  with  London  correspondents, 74,844  46 

Total  ledger  asset** $6,806,968  42 
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Non-Ledger  Assets. 
Interest  due  and  accrued :  — 
On  mortgages,  1780.80;  collateral  loans,  1^25. 57,    ....        fU^^^  ^7 
Market  value  of  stocks  and  bonds  over  book  value,  ....       245,185  25 

Gross  assets, 17,053,809  54 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,   .        .        .  f^^t^l^  27 
Special  deposits  less  $121,845  liability  thereon, .        .  88,115  00 

Book  value  of  real  estate  over  market  value,     .        .  18,000  00 

Advances  on  marine  disasters, 1,819  96 

Total  unadmitted  assets, 75,551  28 

Total  admitted  assets, #6,978,258  81 

Liabilities. 

Unpaid  losses,  including  $9,500  resisted,  $551,692.95 ;  less  reinsur- 
ance, $145,770.45 $405,922  50 

Unearned  premiums  on  outstanding  risks,  $2,981,780. 11 ;  plus  same 
on  disallowed  reinsurance,  $84,148.89 8,065^74  00 

Reserve  for  contingencies, 50,000  00 

All  liabilities,  except  capital  and  surplus, $3,521,796  50 

Surplus  to  policy  holders, $8,456,461  81 

Paid-up  capital 1,000,000  00 

Surplus  over  capital  and  general  liabilities, 2,456,461  81 

Total  liabilities $6,978,258  31 

Risks  and  Premiums. 

Premlnnui. 

Fire  risks  outstanding  Dec.  81, 1904, .                        $481,668,588  00  $5,776,871  SO 
Fire  risks  written  during  1905, 858,744,046  00    4,601,115  43 

Total $840,412,584  00  $10,377,986  73 

Risks  expired  and  terminated, 362,891,689  00    4,481,638  96 

In  force  at  end  of  year, $477,520,945  00  $5,896,847  77 

Amount  reinsured, 62,224,516  00       808,458  SO 

Net  amount  in  force, $415,296,429  00  $5,087^89  47 

Marine  risks  outstanding  Dec.  81,  1904,     .  .  $12,593,888  00     $404,993  58 

Marine  risks  written  during  1905,      .        .        .        .260,483,449  00    1,590,26158 

Total $273,027,832  00  $1,995,255  16 

Risks  expired  and  terminated 248,768,590  00    1,285,360  79 

In  force  at  end  of  year, $29,258,742  00     $709,894  37 

Amount  reinsured, 12,941,015  00       850,605  96 

Net  amount  in  force,    .      • $16,817,727  00     $359,288  41 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  .        $54,415,861  00 

Losses  paid  from  organization  of  company, 28,471,027  00 

Fire  losses  incurred  during  the  year, 1,649,321  00 
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Marine  losses  incurred  during  ttie  year,     .... 
Cash  diTidends  declared  from  organization  of  company, . 
Dividends  declared  daring  the  year  (12  per  cent.),  . 
Company ^s  stock  owned  by  directors,        .... 


1504,191  00 

3,886,000  00 

120,000  00 

124,400  00 


Schedule  A.    Securities  held  as  Collateral. 


California  Gas  &  Electric  Corporation  bonds, 

Los  Angeles  R'y  Co.  bonds, 

Stockton  Water  Co.  bonds, 

Standard  Electric  Co.  bonds, 

Market  Street  B'y  Co.  bonds, 

Northern  California  B,*j  bonds, 

Lofi  Angeles  Traction  (5o.  bonds, 

5.000  shares  Olaa  Sugar  Co., 

1,250     "     HiloB'yCo., 

Puna  Sugar  Co.  bonds, 

&S0  shares  Anaerican  Savings  Bank,  Los  Angeles, 

50     "      American  National  Bank,  Los  Angeles,     . 

GOO     "     California  Safe  Dep.  &  Tr.  Co.,  San  Francisco, 

676     "     California  Wine  Association,     .... 
Olaa  Sugar  Co.,  Hawaii,  bonds, 

390  shares  Bank  of  Sonoma  County,  Petaluma,  Cal., . 
2,487     "      Watsonville  Water  Power  Co.,  .... 

2S0     "     Pacific  Borax  Co., 

Sierra  B*y  bonds, 

100  shares  California  Safe  Dep.  &  Tr.  Co.,  San  Francisco, 

100     "     El  Dorado  Lumber  Co., 

100     "      C&rlock  Banking  Co., 

100     "     Denny  Bar.  Co 

280     "     Contra  Costa  Water  Co., 

475     *'     Chutes  Co.,  San  Francisco.,        .... 
Loan  to  Merch.  Ex.  of  San  Fran,  secured  by  15  memb'rs'ps, 

32^  shares  First  National  Bank  of  Winnemucca,  Nevada, 


4 

\ 


Compttny't 
Market  Valoe. 

$47,500  00 1 

."$4,800  00 

28,000  00 

25,000  00 

23,000  00 

13,440  00 

8,560  00 

60,000  00 

21,260  00 

10,000  00 

60,600  00 

5,400  00 

96,000  00 

54,080  00 

43,700  00 

66.660  00 

62,176  00 

37,500  00 

16,500  00 

16,000  00  ) 

5,000  00 

10,000  00 

10,000  00 

11,000  00 

1.425  00 

6,000  00 

4,226  00 


TiOaned 
Thereon. 


$150,000  00 


60,000  00 

60,000  00 

48,000  00 
41.000  00 
40,000  00 
34,000  00 
26,000  00 
26,000  00 
10,000  00 

10,000  00 
10,000  00 

6,250  00 

6,000  00 
3,000  00 


$756,605  00      $607,250  00 


Schedule  B.    Sxpcks  and  Bonds  owned  by  the  Company. 


(I 


Railroad  Stock*. 
1,000  shares  California  St.  Cable,  San  Francisco,  Cal., 
560     "     Presidio  &  Fer.,  San  Francisco,  Cal., 

Bank  Stocks. 
100  shares  American  National,  Los  Angeles,  Cal., 
245  .    -     -   -      _ 

480 

10 

50 
130 

40 
100 
130 
600 
686 
8 
100 

SO 

10 


Mate. 
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m 


Anglo-California,  limited,  San  Fran.,  Cal., 
Bank  of  California,  San  Francisco,  Cal.,   . 
Bankers'  Trust  Co.,  Oakland,  Cal.,    . 
Citizens'  National,  San  Francisco,  Cal.,    . 
First  National,  San  Francisco,  Cal.,  . 
Los  Anfi^les  Trust  Co.,  Cal., 
Mercantile  Trust  Co.,  San  Francisco,  Cal., 
Nat'I  B'k  of  D.  O.  Mills  Co.,  Sacra.,  Cal., 
Oakland  Bank  of  Savings,  Oakland,  Cal., 
San  Francisco  National,  Gal.,     . 
Seaboard,  San  Francisco,  Cal.,  . 
Security  Sayings,  San  Francisco,  Cal., 
Union  National,  Oakland,  Cal., 
Union  Trust  Co.,  San  Francisco,  Cal., 

Miscellaneous  Stocks. 
2,966  shans  Home  Fire  &  Marine  Insurance  Co.,  Cal., 


II 


II 
i< 
II 
•i 
II 
II 
II 
11 
I* 
II 
(I 
II 


100 
606 

392 

100 

1,200 


ti 
11 


II 


fi 
II 


II 


Marin  County  Water  Co., 

Mission  Bock  Co.,  San  Francisco,  Cal.,     .  ) 


San  Francisco  Dry  Dock  Co.,  San  Francis 
Pacific  States  Tel.  &  Tel.  Co.,    . 
San  JoB^  Water  Co.,  San  Joe^,  Cal.,  . 
Spring  Valley  Water  Works,  San  F.,  Cal., 

Government  Bonds, 
United  States  4s.  1925, 


Book  Value. 

$96,763  26 
29,462  60 

10,800  00 

17.320  88 

173,867  00 

6,000  00 

6,600  00 

1,986  68 

4,126  00 

10,000  00 

.39,000  00 

31,979  17 

68,664  60 

480  00 

38,160  00 

7,250  00 

18,000  00 

600,403  60 
6,125  00 

37,429  00 

40,746  60 

9,000  00 

68,886  26 


191.676  66   130 


Market  Valae. 

$212,600  00 

11,948  76 


im 

11,650  00 

170 

20,826  00 

423 

203,040  00 

100 

6,000  00 

110 

6,600  00 

326i 

42,477  50 

116 

4,600  00 

226 

22,600  00 

800 

39,000  00 

200 

60,000  00 

160 

93,760  00 

60 

480  00 

168 

39,500  00 

126 

6,250  00 

270 

27,000  00 

200 

697,200  00 

66 

3,260  00 

6 

1,640  00 

100 

.%,800  00 

108 

42,336  00 

105 

10,500  00 

40 

24,000  00 

196,000  00 
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County  and  MtmU^cU  Bonds. 
Sonoma  County,  CaL,  School  District  4^s, .  . 

Baker  City,  Ore.,  6s, 

Redondo,  Cal.,  Union  High  School  District  Ss, 
Sebastopol,  Cal.,  School  District  4is,  1935,    . 

Railroad  Bonds. 
Bakersfield  &  Kern  Electric,  Cal.,  Ss,  1931,  . 
California  Northwestern  Ss,  1928; . 
California  Pacific  4is,  1912,   .... 
Hilo,  Honolnla.  T.  &.,  6s,  1921,     . 
Honolulu  Rapid  Transit  &  Land  Co.,  T.  H.,  68, 1927, 
Los  Angeles-racific,  Cal.,  5s,  1943, 
Los  Angeles  Street,  Cal.,  Ss,  1938, 
Los  Angeles  Traction,  Cal.,  5s,  1S38, 
Market  Street,  San  Francisco,  Ss,  1SQ4, 
North  Pacific  Coast,  Cal.,  5s,  1912, 
Oahu  R'y  &  Land  Co.,  T.  H.,  68, 1927,  . 
Oakland  Traction  Co.  5s,  1933, 
Oakland  Transit  Co.  6s,  1918, 
Oakland  Transit  Co.,  Cal.,  5s,  19;n, 
Omnibus  Cable,  San  Francisco,  Cal.,  6s,  1918, 
Pacific  Electric,  Los  Angeles,  Cal.,  5s,  1942, 
Park  &  ClifiF  House  R'y  6s,  1913,   . 
Petaluma  &  Santa  Rosa,  Cal.,  58, 1942, 
Powell  Street,  San  Francisco,  Cal.,  6s,  1912, 
Presidio  &  Ferries,  San  Francisco,  6s,  1911,  . 
San  Francisco,  Oakland  &  San  Jose,  Cal.,  5s,  1933, 
San  Francisco  &  North  Pacific,  Cal.,  58, 1919, 
San  Francisco  &  San  Joaquin  Valley,  Cal.,  5s,  1940, 
San  Jose  &  Alum  Rock,  Cal.,  6s,  1913, . 

Sierra  of  Cal.  6s,  1937, 

South  Pacific  Coast  4s,  1937,  .... 
Southern  Pacific,  Cal.,  5s,  1937,      . 
Southern  Pacific  4s,  1955,       .... 
Southern  Pacific  Branch  6s,  1937,  . 
Sutter  Street,  San  Francisco,  Cal.,  58, 1918,  . 

Mis<xllaneoits  Bonds. 
American-Hawaiian  S.S.  Co.,  N.  Y.,  6s,  1915, 
Bay  Counties  Power  Co.  58, 1930,  . 
California  Central  Gas  &  Electric  Co.  5s,  1931, 
California  Gas  &  Electric  Co.  5s,  1933, . 
Contra  Costa  Water  Co.  5s,  1915,   . 
Edison  Electric  Co.,  Los  Angeles,  Cal.,  5s,  1922, 
Hanford  Gas  &  Power  Co.  68,         .        .        . 
Keswick  Electric  Power  Co.,  Cal.,  5s,  1931,  . 
Los  Angeles  Lighting  Co.  5s,  1924, 
Nevada  Electric  Power  Co.,  Cal.,  6s,  1928,    . 
Northern  California  Power  Co.  5s,  1932, 
Oahu  Sugar  Co.,  Honolulu,  T.  II.,  6s,  1910,  . 
Oakland  Gas  Light  &  Heat  Co.,  Cal.,  5s,  1916, 
Olaa  Sugar  Co.,  T.  H.,  6s,  1920,     . 
Pacific  Gas  Improvement  Co.  4s,  1930, 
Risdon  Iron  &  Locomotive  Works  58,  1917,   . 
Riverside  Water  Co  4As-5il8, 1912, 
San  Francisco  Dry  Doclc  Co.  5s,  1931,    . 
San  Francisco  Gas  &  Electric  Co.  4^s,  1933, . 
Siskiyou  Electric  Power  Co.,  Cal.,  6s,  1923,  . 
Spring  Valley  Water  Works,  San  Francisco,  6s,  1906, 
Stockton  Gas  &  Electric  Co.,  Stockton,  Cal.,  6s,  1905 

Sunset  Tel.  &  Tel.  Co.  59, 1929 

United  Electric  Gas  &  Power  Co.  5s,  1920,    . 
United  Gas  &  Electric  Co.,  San  Francisco,  5s,  1932, 
Valley  Counties  Power  Co.,  Cal  ,  58, 1930,     . 


Book  Value.  Rate. 

$36,928  a^  100 

6,850  00  103 

27,437  60  109 

26,356  25  105 

10,104  73  100 

22,150  00  111 

10,453  75  102} 

47,500  00  100 

47,551  95  108 

160,935  28  107 

81,823  75  118; 

2,180  00  106 

128,982  60  114 

91,597  50  104^ 

31,275  00  103 

49,750  00  111 

12,250  00  120 

11.525  00  112^ 

128,302  08  119 

107,617  50  111 

5,450  00  106 

60,005  53  100 

24,217  50  109 

3:^,662  50  100 

151,.S14  99  111 

86,937  50  107 

78,707  50  117 
8,840  00 

54,328  88  112| 

219,725  00  96 

30,375  00  117i 

14,602  50  95 

101,075  00  133^ 

55,847  50  106 

19,760  00  102* 

63,175  00  100 

25,625  00  108 

37,500  00  98 

52,975  00  103^ 

77,213  10  100 

4,787  50  100 

20,000  00  104 

10,600  00  104* 

29,260  00  113' 

34,760  00  99* 

20,000  00  100* 

108.3$K)  00  107i 

29.730  00  97 

32,045  00  98 

57,937  60  101 

17,485  75  75 

5,600  00  110 

60,142  50  102| 

14,000  00  100 

84,763  75  lOOji 

54,265  00  100 

76,470  00  104 

21.088  85  104 

10,602  80  100^ 

43,750  00  106" 

84,480,062  00 


Market  Value. 

$35,000  00 

7,210  00 

27,260  00 

26,260  00 

10,000  00 
22.200  00 
10,2.<»00 
50,000  00 
54.000  00 

172.000  CO 

82,775  CO 

2,120  00 

138,800  00 
88,612  50 
30,900  00 
55.600  00 
12,000  00 
11,250  00 

142,800  00 

111,000  00 

.5,300  00 

60,000  00 

23,980  00 

33,000  00 

159,445  00 

82,682  50 

82,425  00 

8,470  00 

66,312  50 

211,200  00 
29,437  50 
14,250  00 
97.455  00 
66,180  00 

20,600  00 
60.000  CO 
27,000  00 
49.000  00 
5i;750  00 
75,000  00 

5.000  00 
20,800  00 
10,450  00 
29,:580  00 
34,825  00 
20.000  00 
109,395  00 
29,100  00 
33,330  00 
55,550  00 
15,000  00 

5,500  00 
61,650  00 
14,000  00 
76,665  00 
54,000  00 
72,800  00 
20,800  00 
10,060  00 
63,000  00 

$4,725,247  25 
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FIREMEN'S  INSURANCE  COMPANY,  NEWARK,   N.  J. 
Incorporated  Dec.  8,  ISSfi.    Commenced  business  Dec.  3, 18S5. 
Paid-up  Capitai.,  $1,000,000. 
DANIEL  H.  DUNHAM,  President.  A.  H.  HASSINGER,  Secretary, 

Home  Offiee,784'786  Broad  Street, 

Income, 

Net  fire  premiams, $1,015,608  80 

Interest  on  mortgage  loans,  #78,476. 25 ;  stocksand  bonds,  $81,648.75,       160,120  00 
Rente, 11,236  72 

Total  income, $1,186,965  52 

Ledger  assets,  Dec.  31, 1904, 3,017,47192 

Total 14.204.437  44 

Disbursements. 

Net  amoant  paid  for  fire  losses, $448,547  48 

Interest  and  dividends  to  stockholders, 120,000  00 

Commissions  or  broken^e, 254,240  18 

Salaries,  fees,  etc.,  of  ofiScers  and  employees, 43,275  53 

Repairs  and  expenses  on  real  estate, 1,105  91 

Real  estate  taxes,  $7,061.24 ;  other  taxes  and  fees,  $30,258.85,  37,820  09 

Loss  on  sale  or  maturity  of  ledger  assets, 1,417  30 

Premiums  on  stocks  and  bonds  purchased, 20,598  50 

Agency  expenses, 32,443  12 

Adjustment  expenses, 10.112  54 

General  expenses, 12.900  31 

Total  disbursements, $981,960  96 

Balance, $3,222,476  48 

Ledger  Assets. 

Realestate,  $111,217.62;  mortgages,  $1,677,305,      .  .$1,688,522  62 

Stocks  and  bonds  (Schedule  A), 1,348.900  00 

Cash  in  banks  and  ofiice, 61.635  45 

AgenU' balances, 123,418  41 

ToUl  ledger  assets, $3,222,476  48 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 

Go  mortgages,  $21,679.44 ;  stocks  and  bonds,  $11,568.75,                 .  33,248  19 

Rents  due  on  company^s  property, 33  33 

^larket  value  of  stocks  and  bonds  over  book  value,  ....  624,026  00 

Due  from  other  companies  for  reinsurance, 3,860  97 

Gross  assets, $3,883,644  97 

Assets  not  admitted. 
Agents*  balances  over  three  months  due, 38  54 

Totol  admitted  assets.  ...  $3,883,606  43 
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Liabilities. 

Unpaid  losses,  including  $12,243.28  resisted,  $84,575. 18 ;  less  rein- 
surance, $8,876.58,  

Unearned  premiums  on  outstanding  risks, 

Interest  due  or  accrued, 

Unpaid  scrip, 

All  liabilities,  except  capital  and  surplus, 

Surplus  to  policy  holders, t2«887,27d  49 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


$75,698  65 

918,258  07 

494  22 

1387  00 

$996,832  94 

1,000,000  00 
1,887,273  49 


Total  liabilities,    . 


.  $8388,606  48 


Risks  and  Premiums. 

PmnioiDs. 

Fire  risks  ouUtanding  Dec.  81, 1904, .        .                $166,872,985  00  $1,598,325  44 
Fire  risks  written  during  1905 105,141,014  00    1,273,180  89 


Total,    .        ... 
Risks  expired  and  terminated. 


In  force  at  end  of  year,   ■ 
Amount  reinsured, 

Net  amount  in  force, 


$271,518,949  00  #2371,505  88 
.   80,685,284  00     1,078,958  03 


$190,828,665  00  #1.797,552  80 
.     9,912,987  00         85,695  57 


1180,915,678  00  $1,711367  23 


Miscellaneous 

Premiums  received  from  organization  of  company,  .  $13,078,795  00 

J^osses  paid  from  organization  of  company, 6,145,417  00 

Fire  losses  incurred  during  the  year,         .        .                .                .  489349  00 

Cash  dividends  declared  from  organization  of  company,  .                .  2,510,500  00 

Stock  dividends  declared  from  organization  of  company, .                .  850,000  00 

Dividends  declared  during  the  year  (12  per  cent.),   .        .        .        .  120,000  00 

Company ^s  stock  owned  by  directors, 87,600  00 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 

400  shares  Consolidated  Traotion,  N.  J.,     . 
1,200      **      Delaware,  L&okawaima  &  Western,  . 
1,400      **      Morris  &  Essex 

160      "      Rapid  Transit, 

150      '*      United  N.  J.  R.B.  &  Canal  Co., 

Bank  Stocks, 
400  shares  Essex  Co.  National,  Newark,  N.  J.,  . 
100      '*      Maufg.  National,  Newark,  N.  J., 
200      "      Merchants'  National,  Newark,  N.  J., 
800      '*      National  Newark  Banking  Co.,  N.  J., 
6«)      •*      National  State,  Newark,  N.  J., . 

Miscellaneous  Stocks, 
40  shares  Consolidated  Rosendale  Cement  Co., 
400      **      Newark  Consolidated  Gas  Co.,  . 
481      •*      N.  Y.  &  N.  J.  Tel  Co., 
3      "      Western  Adjustment  &  Inspection  Co., 

Municipal  Bonds. 
Elizabeth,  N.  J.,  4s,  1922, 

Railroad  Bonds, 

Central  of  New  Jersey  Ss,  1987 

Central  of  N.  J.  (Am.  Dock  &  Imp.  Co.)  5s,  1921, 
Consolidated  Traction  of  N.  J.,  6s,  1933, 


Book  Valae. 

K«te. 

Market  Vtloc 

$40,000  00 
60,000  00 
70,000  00 
16,000  00 
16,000  00 

82 
446 
188 
240 
270 

$32,800  00 

267,000  00 

131,600  00 

36,000  00 

40,600  00 

20,000  00 
10,000  00 
20,000  00 
40.000  00 
32,600  00 

320 
230 
286 
300 
200 

64,000  00 
23,000  00 
OT,000  00 
120,000  00 
66,000  00 

4,000  00 

40,000  00 

48,100  00 

300  00 

5 

91 

166 

100 

200  00 
36,400  00 
76,036  00 

300  00 

26,000  00 

100 

25,000  00 

26,000  00 

20,000  00 

100,000  00 

131| 
lll| 
107 

32.937  BO 

22.250  00 

107,000  00 
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Lehigh  Valley  Terminal  06, 19il,  .... 
Moms  &  Essex  78, 1916,         .        .        .        :        . 

Newark  Passenger  5s,  1990, 

New  Jersey  &  New  York  6b,  1910, 

N.  Y.,  Susquehanna  &  Western  Ss,  1937, 

N.  Y.  &  Greenwood  Lake  Ss,  1946, 

N.  Y.,  Lake  Erie  &  West.  Dock  &  Imp.  Co.  6s.  1913, 

North  Hudson  Go.  5s,  1928,    .        .        . 

North  Hudson  Co.  6s,  1914, 

North  Hudson  Co.  56, 1924 

Trenton  Passenger  6s,  1931, 

Miscellaneous  Bonds,- 
Atlantic  City  Water  Co.  5s,  1925,  .... 
Consumers  Heat,  Light  &  Power  Co.  5s,  1938, 
Hackensack  Water  Co.  4s,  1952,    .... 
Hudson  County  Gkis  Co.  5s,  1949,   .... 
Newark  Consolidated  Gas  Co.  Ss,  1948, 

Newark  Gas  Co.  6s,  1^14, 

Passaic  Water  Co.  5s,  1937 

Trenton  Gfts  &  Electric  Co.  6s,  1949,     . 
United  Electric  Co.,  N.  J.,  48, 1949, 


Book  Valae. 

Bate. 

Market  Valne. 

$92,000  00 

im 

$109,020  00 

50,000  00 

125| 

62.876  00 

60,000  00 

112t 

56,250^ 

20,000  00 

104} 

20,900  00 

40,000  00 

114| 

45,750  00 

25,000  00 

inl 

29,437  50 

20,000  00 

112| 

22,500  00 

25,000  00 

111 

27,750  00 

20,000  00 

112 

22,400  00 

20,000  00 

103 

20,600  00 

30,000  00 

120 

36,000  00 

22,000  00 

111 

24,420  00 

10.000  00 

110 

11,000  00 

20,000  00 

93 

18,600  00 

40,000  00 

107i 

42,900  00 

100,000  00 

111 

111.000  00 

60,000  00 

136 

68,000  00 

20,000  00 

108^ 

21,700  00 

10,000  00 

108 

10,800  00 

100,000  00 

76 

76,000  00 

$1,348,900  00 

$1,972,926  00 

FIREMEN'S  MUTUAL  INSURANCE  COMPANY,  PROVIDENCE,  R.  L 
Incorporated  May  1, 1854.    Commenced  buslDess  Sept.  ],  1854. 

a 

EDWIN  BARROWS,  President.  JOSEPH  T.  A.  EDDY,  Secretary, 

Office,  10  WeybosaH  Street,  Providence,  R,  L 

Income. 

Net  premiomB,     .        .        .        .    ' f  901, 876  08 

Interest  on  stocks  and  bonds,  $48,128.92;  another,  tB,127. 94,        .  .   51,256  86 

Profit  on  sale  or  maturity  of  ledger  assets, 7,000  00 

Total  income, f969fiS2  94 

Ledger  assets,  Dec.  31, 1904, 1,048,349  09 

Total, $2,007,982  03 

Disbursements. 

Net  amount  paid  for  losses, 185,375  01 

Profits  on  terminated  policies, 826,003  18 

Salaries,  fees,  etc ,  of  officers  and  employees, 13,495  09 

Rents 1,000  00 

Taxes  and  fees, 17,882  41 

Redactions  in  book  value  of  securities, 2,000  00 

Inspections, 13,558  06 

All  other  disbursements, 1,946  41 

Total  disbursements, $911,260  16 

Balance, $1,096,721  87 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $840,137  60 

Cash  in  banks  and  office, 192,614  92 

Premiums  in  course  of  collection, 14,469  45 

Corporation  loans, 49,500  00 

Total  ledger  assets, $1,096,72187 
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Non-Ledger  Assets. 
Interest  accrued :  — 
On  stocks  and  bonds,  18,195.50 ;  other  assets,  $1,755.09, . 
Market  value  of  stocks  and  bonds  oyer  book  value,  . 


Gross  assets, 


Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks, 
Taxes  accrued, 


$9,950  59 
264,080  25 

11,870,752  71 


$9,169  40 

441,749  20 

13,568  67 


All  liabilities,  except  surplus, f^^-^f'^^^  ^ 

Surplus, 906,265  44 

Total  liabilities f  1,870,752  71 


Risks  and  Premiuics. 

Amount. 

Risks  outsUnding  Dec.  31, 1904,        $105,922,195  00 
Risks  written  during  1905,  .        .  118,047,948  00 


CMb  Prem*!.      Oontlii«*t  Prem'i. 

$853,130  59  $4,265,652  95 
948,460  14    4,717,300  70 


Total 

Risks  expired  and  terminated, 


1223,970,143  00   $1,796,590  73  $8,982,958  65 
.  112397,548  00        913,092  33    4,565,461  65 


In  force  at  end  of  year,       .  $111,072,595  00      $883,498  40  $4,417,492  00 

Miscellaneous. 

Losses  incurred  during  the  year, $42,765  00 

Profits  or  surplus  returned  during  1905,  94.83  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks* 
265  shares  Chicago  &  Northwestern,  ^  .  .  . 
Gleve.,  Cin.,  Ohio.  &  St.  Louis,  preferred, 
Cleve.,  Gin.,  Chic.  &  St.  Louis,  common,  . 
Cleveland  &  Pittsbargh,  .  .  .  . 
Detroit,  Hillsdale  &  Sonthwestern,  . 
Fort  Wayne  &  Jackson,  preferred,    . 

Hereford, 

Illinois  Central, 

Manhattan, 

Morris  &  Essex, 

New  York  Central  &  Hudson  River,  . 
New  York,  Lackawanna  &  Western, . 
New  York,  New  Haven  &  Hartford, . 

Old  Colony. 

Pennsylvania, 

Pittsburg,  Bessemer  &  Lake  Brie,      . 
Pittsburg,  Fort  Wayne  &  Chicago,    . 
Rensselaer  &  Saratoga,       .... 
Rome,  Watertown  &  Ogdensburg, 

Upper  Coos, 

West  End  Street, 

^^  -  Bank  Stocks, 

100  shares  Blackstone  Canal  Nat'l,  Providence,  R.  I., 
?S  ^?P  ^'^  o'  Commerce.  Providence,  R.  I.. 

100      "      Old  National,  Providence,  R.  L,        .        . 

^tv\  X.         ^  ,    Miscellaneous  Stocks. 

100  shares  Gold  &  Stock  Telegraph  Co 

^^  Providence  Gas  Co.. 


100 

20 

200 

100 

100 

100 

400 

200 

200 

500 

200 

100 

100 

1,020 

200 

100 

200 

300 

130 

210 

273 


United  ftt«*  Government  and  State  Bonds. 
TT«i*  5  Spates  48, 1907,    . 
United  States  4s  1926 


Book  Valoe.  Rite. 

$26,500  00  223 

10,000  00  ll^ 

2,000  00  1071 

10,000  00  182 

10,000  00  104 

10,000  00  145 

10,000  00  99^; 

40,000  00  175: ; 

20.000  00  162: ; 

10.000  00  188 

53,000  00  1531 

20.000  00  136 

18,000  00  196i 

10.000  00  208 

51.000  00  143| 

7,412  50  68 

10.000  00  182^ 

20.000  00  208 

30,000  00  134 

13.000  00  150 

10,500  00  199 

2,500  00  152 

10.000  00  120 

10.000  00  100 

10,000  00  120 

13,660  00  206 

40,000  00  102 

40.000  00  130 


Market  V«Iae. 

$59.O<«00 

11,850  00 

2.157  50 
18.200  00 
10.400  00 
14,500  00 

9.925  00 
70,100  00 
32,450  00 
18.800  00 
81,156  25 
27.200  00 
19.625  00 
20.800  00 
73,248  75 

6.800  00 
18.250  00 
41,600  00 
40,200  00 
19,500  00 
20,895  00 

3.800  00 
12,000  00 
10,000  00 

12,000  00 
28.119  00 

40,800  00 
52.000  00 
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Book  Valae. 

United  States  coapon  Ss,  1918, $40,000  00 

Bbode  Island  3^,  1924, 100,000  00 

Railroad  Bonda. 

Chicago,  BarliDg:ton  &  Qninoy  S^s,  1949,               .        .  4,000  00 

Glevehuid  Electric  fie,  1913 10,000  00 

Colombas  Street  fe,  1932, 20,000  00 

Detroit  United  4^,  1932, 9,426  00 

East  St.  Loais  &  Suburban  Ss,  1932,       ....  20,000  00 

Lake  Shore  &  Michigan  Soathem  is,  1928,  .  26,000  00 

Long  Island  guar.  ref.  4s,  1949, 10,000  00 

Northern  Pac.-6t.  Northern  (C,  B.  &  Q.  Col.)  is,  1921,  66,000  00 

Portland  68, 1930, 10,000  00 

Toledo  B'y  &  Terminal  4^,  1954, 10,000  00 

MUoellaneous  Bonds. 

American  Tel.  &  Tel.  Co.  48, 1929,        ....  9,160  00 

$840,137  60 


Bat«. 

Market  Valae. 

102i 

$41,000  00 

102} 

102,750  00 

94J 

8,790  00 

102 

10,200  00 

107J 

21,460  00 

94 

9,400  00 

102 

20,400  00 

H&rfl 

24,876  00 

lOOi 

10,060  00 

m 

64,931  25 

9,950  00 

106 

10,600  00 

94i 

9,460  00 

$1,104,217  76 

THE  FRANKLIN  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Incorporated  A  pril  38, 1839.    Commenced  business  June  22, 1829. 

FAID.UP  Capital,  $400,000. 
JAS.  W.  MCALLISTER,  Pretident.  E.  T.  CRESSON,  Secretary, 

Home  Office,  421  Walnut  Street. 

Imcomb. 

Net  fire  premiams, $770,926  71 

Deposit  premiums  on  perpetual  risks, 5,849  36 

Interest  on  mortgage  loans,  $4,707.02;  collaterals,  $16.67;  stocks 

aDdbonds,  192,330;  all  other,  $1,768.69, 98,822  38 

Rents, 6,693  65 

Profit  on  sale  or  maturity  of  ledger  assets, 3,156  52 

Transfers 1,296  50 

Profit  and  loss, 7,500  00 

Total  income, 1^93,245  12 

Ledger  assets.  Dec.  31, 1904, 2,929,090  87 

Total, 13322,335  99 

Disbursements. 

Net  amount  paid  for  fire  losses, f  399,974  14 

Deposit  premiams  returned, 38,261  54 

Interest  and  dividends  to  stockholders, 80,570  00 

Commissions  or  brokerage, 177,076  60 

Salaries,  fees,  etc.,  of  ofiScers  and  employees, 34,866  67 

Rents 1,688  00 

Repairs  and  expenses  on  real  estate, 2,656  62 

Real  estate  taxes,  f  2,933.30 ;  other  taxes  and  fees,  120,135.47,  23,068  77 

Loss  on  sale  or  matufity  of  ledger  assets, 9,773  59 

Advertising,  printing  and  stationery, 7,856  66 

Legal  expenses, 1,400  00 

A^encv  expenses, 67,375  29 

Miscellaneous  expenses, 7,257  13 

Total  disbursements, (851,724  01 

Balance #2,970,611  98 
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Ledger  Assets. 

Real  estate,  1206,160.65;  mort^es.f 74,598, $280,758  65 

Loans  secured  by  collateral  (Schedule  A), 25,000  00 

Stocks  and  bonds  (Schedule  B), 2,486,054  95 

Cash  in  banks  and  office, 55,530  27 

Agents'  balances, 123,268  11 


Total  ledger  assets 1^,970,611  98 

Nom-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages, 1,118  97 

Market  valae  of  real  estate  over  book  value, 19,339  35 

Market  valae  of  stocks  and  bonds  over  book  value,  ....  14,401  SO 

Due  from  other  companies  for  reinsurance, 91125 

Gross  assets, $3,006,382  85 

Liabilities. 

Unpaid  losses,  including  $1,325  resisted,  $53,955.24;  less  reinsur- 
ance, $1,126. 18 $52,829  06 

Unearned  premiums  on  outstanding  risks, 719,819  63 

Reclaimable  on  perpetual  fire  policies, 874,605  73 

All  liabilities,  except  capital  and  sm'plus, $1,647,254  42 

Surplus  to  policy  holders, $1,359,128  43 

Paid  up  capital, 400,000  00 

Surplus  over  capital  and  general  liabilities, 959,128  43 

Total  liabilities,    .  $3,006,382  85 

* 

Risks  and  Premiums. 

Premlaiiu. 

Fire  risks  outstanding  Dec.  31, 1904, .                .        $116,809,174  CO  $1,355,314  54 
Fire  risks  written  during  1905 78,284,412  00       978,572  42 


Total $195,093,586  00  $2,333,886  96 

Risks  expired  and  terminated,    ...  .   71,378,026  00       918,740  37 


In  force  at  end  of  year, $123,715,560  00  $1,415,146  59 

Amount  reinsured, 5,992,437  00         70,491  88 


Net  amount  in  force, $117,723,123  00  $1,344,654  71 

Perpetual  risks  in  force  (not  included  above),  .        .  $45,538,910  00     $953,580  28 


Miscellaneous. 

Premiums  received  from*  organization  of  company,  .        .  $36,372,298  00 

Losses  paid  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (20  per  cent.),  . 

Company's  stock  owned  by  directors. 


19,404,812  00 

383,061  00 

6,234,000  00 

80,000  00 

16,700  00 


Schedule  A.    Securities  held  as  Collateral. 


Company*!  Loaned 

Market  V^alue.  Thereon. 


500  shares  Reading  Co.,  common, $34,600  00  )     -oit  /v>a  on 

100      "      Reading  Co.,  2d  preferred 4,800  00  t     »2B,000  00 


339,300  00        $25,000  00 
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Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


stocks. 
30  shares  Girard  National  Bank,  Philadelphia,  Pa., 
300     "     Philadelphia  Traction  Co.,    . 


County  and  Municipal  Bonds, 
Gloucester  County,  New  Jersey,  48, 1906-1907, 
Gloucester  Coanty,  New  Jersey,  4s,  1906-1909, 
Cameron  County,  Pennsylvania,  48, 1922, 
Springfield,  111.,  6s,  1907,        .... 
Camden,  N.  J.,  4s,  1909, 
Camden,  N.  J.,  48, 1911,  .... 

Dayton,  O.,  fis,  1912, 

Dayton,  O.,  06, 1919, 

Sandusky,  O.,  68, 1911-1922,   .... 

Allegheny,  Pa.,  48,  1934 

Braddook,  Pa.,  4a,  191S-1921, 
Downington,  Pa.,  4l8, 1924,    .... 
Monongahela,  Pa.,  sAs,  1909-1928, . 
Sewickly,  Pa.,  68, 1906-1915,  .... 


Railroad  Bonds, 
Baltimore  &  Ohio  (prior  lien)  'S^s,  1926, 
Baltimore  &  Ohio  4s,  1S)41,     .... 
Belyidere,  Del.,  4s,  1927,        .... 
Camden  &  Atlantic  68, 1911, . 
Canaden  &  Atlantic  68, 1911, .... 
Chesapeake  &  Ohio  equipment  trust  48, 1913, 
Chesapeake  &  Ohio  equipment  trust  4s,  1914, 
Chicago,  Bock  Island  &  Pacific  4s,  1988, 
Chicago,  Bock  Island  &  Pacific  4b,  1918, 
Easton  &  Amboy  5s,  1920,      .... 
Electric  &  People's  Traction  Co.  48, 1946,     . 
Elmira  &  Williamsport  6s,  2862,    . 
Erie  &  Pittsburgh  SU,  1910,  .... 

Erie  car  trust  4^8,  lS)b9, 

Erie  &  Western  Transportation  Co.  4s,  1926, 

Federal  Street  &  Pleasant  Valley  Passenger  68, 1942, 

Huntingdon  &  Broad  Top  4s,  1920, 

Iron  Mountain  car  trust  6s,  1911,   . 

lishigh  &  Hudson  Biver  68, 1920,  . 

lichigh  Valley  annuity  4^s,    .... 

Lehigh  Valley  equipment  trust  4^8, 1910, 

Lehigh  Valley  4s,  2003, 

Lehigh  Valley  Coal  Co.  6b,  1910,  . 

Lone  Island  guar.  ref.  4s,  1949, 

Haiiet  Street  Elevated  Passenger  48, 1966,  '. 

N.  Y.  Central  &  Hudson  Biver  3^8,  1998,      . 

N.  Y.,  Phila.  &  Norfolk  1st  mortgage  4s,  1939, 

N.  Y.,  Phila.  &  Norfolk  income,  4s,  1939,      . 

Norfolk  &  Western  48,  1996 

Norfolk  &  Western  equipment  trust  4s,  1911, 
Norfolk  &  Western  4s,  1914,  .... 
Norfolk  &  Western  equipment  trust  48, 1914, 
Northern  Central  68,  192d 


Northern  Central  4^s,  1926, 

Pennsylvania  Co.  3A8,  1916,    .... 

Pennsylvania  Co.  .^,  1944,    .... 

Pennsylvania  4is,  1913, 

Penn.  &  N.  T.  Canal  &  B.B.  68, 1939,   . 
Penn.  &  N.  Y.  Canal  &  B.B.  48, 1939,   . 
Pbila.  &  Baltimore  Central  56, 1911,     . 
Philadelphia  &  Erie  4s,  1920, 
Philadelphia  Traction  48,  1917, 
Phila.,  Wilmington  &  Baltimore  4s,  1922,     . 
Phila.,  Wilmington  &  Baltimore  48, 1917,     . 
Phila.,  Wilmington  &  Baltimore  4s,  1921,     . 
Pittsburgh,  Char.  &  Yough.  48, 1932,     . 
Pittsbnreh,  Cin.,  Chicago  &  St.  Louis  3^8, 1949, 
Reading  Marine  equipment  trust  4^,  19(SS,   . 
Reading  equipment  trust  4^s,  1906, 
Rio  Grande  Western  48, 1949, 


Book  Value. 
$7,234  00 
29,437  60 

3,000  00 

14,000  00 

20,000  00 

2,000  00 

5,000  00 

6,216  67 

6,712  60 

23,425  00 

39,248  76 

15,000  00 

16,000  00 

8,360  00 

69,000  00 

14,780  87 

23,937  60 
20,000  00 
21,000  00 
16,622  50 
11,560  00 
24,598  05 
24,458  8.1 
70,000  00 
49,313  88 
25.916  67 
22,260  00 
9,950  00 
49,640  97 
50,000  00 
25,000  00 
10,000  00 
21,025  00 
25,000  00 
26.000  00 
66,601  25 
50.000  00 
50,000  00 
20,000  00 
60,000  00 
60,000  00 
31.9:10  12 
50,000  00 
23,027  77 
20,000  00 
73,801  66 
24,566  67 
29,675  00 
14,5'iO  00 
10,376  00 
98,134  47 
46,756  25 
31,200  00 
11,560  00 
2,857  60 
1,000  00 
34,973  33 
31, 8:^  28 
15.005  00 
10,000  00 
24,629  17 
60,000  00 
50,000  00 
60,000  00 
25,000  00 
22,894  45 


Rate. 
249 
201 


Market  Value. 
$8,715  00 
30.150  00 

3,015  00 

14,106  00 

20,(»50  00 

2,020  00 

5,075  00 

6,125  00 

5,.362  50 

22,775  00 

38,600  00 

15,900  00 

16,660  00 

8,640  00 

54.870  00 

14,600  00 

2:),662  50 
19,600  00 
21,630  00 
16,443  76 
11,577  60 
24,600  00 
24,500  00 
72,625  00 
46,062  60 
27.250  00 
25,062  50 
10,<KX)  00 
48,600  00 
49,600  00 
25,500  00 
11,000  00 
20,300  00 

25.625  00 
27,000  00 
75,725  00 
60.000  00 
49,000  00 
20,200  00 
50.260  00 
49,760  00 
30,976  00 
51,000  00 

23.626  00 
20,100  00 
73,312  50 
24.600  00 
29,400  00 
17,626  00 
11,000  00 
97,000  00 
45,312  50 
30,900  00 
11.875  00 

3,015  00 
1.020  00 
36,225  00 
32,240  00 
15,750  00 
10.100  00 
25,376  00 
47,000  00 
46,250  00 
50,000  00 
25,000  00 
22,600  00 
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River  Front  448, 1912, 

St.  Louis  &  SaD  Francisco  eqaipment  tmst  is,  1909, 

St.  Louis  &  San  Francisco  equipment  trust  is,  1909, 

Shamokin,  Sunbury  &  Lewisourg  5s,  1912, 

Southern  Gar  Trust  4s,  1907,  .        . 

Steuben ville  &  Indiana  58, 1914,    . 

United,  St.  Louis,  48, 1934,     . 

United  Traction,  Pittsburgh,  6s,  1997,  . 

West  Jersey  6s,  1909,      .... 

West  Jersey  &  Seashore  4s,  1936,  . 

West  Jersey  &  Seashore  3^8, 1936, 

Wilmington  &  Northern  48,  . 

Wilmington  &  Weldon  48, 1935,    . 


Miscellaneous  Bonds, 
Delaware  River  Ferry  Go.  58, 1921, 
Edison  Electric  Light  Go.,  Philadelphia,  58 
Girard  Point  Storage  Go.  SAs,  1940, 
Infantry  Batt.,  State  Fendbles,  N.  G.,  P. 
Lehigh  Goal  &  Navigation  Go.  4s,  1914, 
Newport  &  Gin.  Bridge  Go.  4^,  1945,   . 
Philadelphia  Go.  5s,  1949,       . 
Philadelphia  Electric  5s,  1948, 
Susquehanna  Goal  Go.  6s,  1911, 


1946 


A.,  68 


1905 


Book  Value. 

Rate. 

Market  Valae. 

916,780  00 

104i 

$16,680  00 

23,872  22 

97: 

24,312  00 

23,504  16 

97: 

24,312  50 

10,594  45 

105i 

10.575  00 

20,000  00 

99 

19,800  00 

62,668  75 

100 

60,000  00 

41.372  21 

86} 

38.925  00 

29,625  00 

110$ 

33,150  00 

25,000  00 

115$ 

28,875  00 

25,000  00 

102 

25,.^  00 

100,000  00 

9H 

94,250  00 

59,986  66 

100 

60.000  00 

60.000  00 

102 

51,000  00 

6,000  00 

102 

5,100  00 

29.776  00 

109} 
91$ 

32,850  00 

16,329  83 

18,:i00  00 

2,000  00 

100 

2,000  00 

10,000  00 

103 

10,300  00 

25,000  00 

102 

25.500  00 

5,000  00 

108 

5,400  00 

24,895  00 

100 

25,000  00 

16,825  00 

102 

IS.'VMOO 

$2,486,054  95 

$2,500,456  25 

THE  GEORGIA  HOME  INSURANCE  COMPANY,  COLUMBUS,  GA. 

Incorporated,  1859.    Commenced  business,  1859. 

Paid-up  Capitai.,  $300,000. 
RHODES  BROWNE,  President.  WM.  C  COART,  Secretary. 

Home  Office^  1046  Broad  Street. 

Income. 

Net  fire  premiams. $476,091  03 

Interest  on  moilgage  loans,  $9,696.81 ;  collaterals,  $3,679. 76 ;  stocks 

and  bonds,  $21,366.48;  all  other,  $1,201.44, 35,944  49 

Rents,  including  corapany^s  own  occupancy, 8,650  S7 

Appreciation  in  book  value  of  stocks, 1,950  00 

From  all  other  sources, 282  90 

Total  income f522,9l8  78 

Ledger  assets,  Dec.  31,  1904 1,043,869  93 

Total, $1,566,288  71 

Disbursements. 

Net  amount  paid  for  lire  losses, f  225.925  17 

Interest  and  dividends  to  stockholders, 18,000  00 

Commissions  or  brokerage, 93,269  69 

Salaries,  fees,  etc.,  of  officers  and  employees,    .....  75,468  59 

Rents,  including  company ^s  own  occupancy, 1,000  00 

Repairs  and  expenses  on  real  estate, 792  66 

Real  estate  taxes,  f  1,842.75 ;  other  taxes  and  fees,  $19,970.01,  21,812  76 

Loss  on  sale  or  maturity  of  ledger  assets, 25  00 

Legal  expenses 1,957  95 

Advertising  and  stationery, 9,300  69 

Reinsurance, 458  85 

Borrowed  money  repaid, 80,000  00 

Interest 3,393  91 

All  other  disbursements, 289  50 

Total  disbursements, $531,684  77 

Balance, $l,034,6u3  94 
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Ledger  Assets. 

Rea]  estate,  tl32,000;  mortgages,  1162,262.58,         ....  1294,26258 

Loans  secared  by  collateral  (Schedule  A), 36,800  00 

Stocks  and  bonds  (Schedule  B), 522,029  50 

Cash  ID  banks  and  office, 93,560  32 

Agents' balances, 82,805  95 

Open  ledger  accounts, 3,976  63 

All  otherledger  assets, 1,168  96 

Total  ledger  assets, $1,034,603  94 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,  .                .  f  1,500  00 

Open  ledger  accounts, 3,976  63 

Book  value  of  stocks  and  bonds  over  market  value. .  110,944  37 
Special  dep.,  {87,827.50;  liab.  in  set  off,  {87,827.50 

Total  unadmitted  assets, 116,421  00 

Total  admitted  assets, {918,182  94 

Liabilities. 

Unpaid  losses,  including  {4,200  resisted,  $40,650.59;  less  reinsur- 
ance, {4,809. 10 $35,841  49 

Unearned  premiums  on  outstanding  risks, 393,498  33 

Dividends  due  stockholders, 180  00 

Dae  for  reinsurance  premiums, 364  82 

Borrowed  money, 55,0(  0  00 

Old  savings  bank  account  (4  percent.)* 988  71 

AH  liabilities,  except  capital  and  surplus, {485,873  35 

Snrplus  to  policy  holders, {432,309  59 

Paid-up  capital 800,000  00 

Surplus  over  capital  and  general  liabilities, 132,309  59 

Total  liabilities, $918,182  94 

Risks  and  Premiums. 

Premioms. 

Fire  risks  outstanding  Dec.  31,  1904, ....  {45,677*175  00     {702,403  79 
Fire  risks  written  during  1905, 40,510,413  00        684,680  58 

Total, {86,187,588  00  {1,387,084  37 

Risks  expired  and  terminated, 36,244,027  00       591,394  26 

In  force  at  end  of  year, {49,943,56100     {795,690  11 

Amount  reinsured 2,067,729  00         47,36122 

Net  amount  in  force, {47,875,832  00     {748,328  89 

Miscellaneous. 

Fire  losses  incurred  during  the  year, $227,417  00 

Dividends  declared  during  the  year  (6  per  cent),     ....         18,000  00 
Company's  stock  owned  by  directors, 44,400  00 

Schedule  A.    SECrRiTiKS  held  as  Collateral. 

Company's  Loaned 

Market  Value.  Thereon. 

UO  shares  Swift  Mannfaotnring  Co.,  Golnmbas,  Oa.,    .  $02,500  00  $22,600  00 

12    '*     GolamboB  MAnnfacturins  Co.,  Colnmbns,  Ga.,  1,200  00  )  o  r^nr^  n^ 

W    "     National  Bank,  ColumbuB,  Ga 8.800  00  (  o.^^  ^ 

10    "      Swift  Manufacturing  Co.,  Columbus,  Ga.,    .        .  3,500  00  800  00 
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200  shares  North  Highlands  Land  Co.,  Columbiu,  Ga., 
Hamburger  Mannfacturing  Co.,  Columbas,  Ga.,  Gs,  1913, 


Company'! 
MarkM  Valoe. 

$12,000  00 
1,160  00 


Loaned 
Tbcreoo. 

S4.MO00 
1.000  00 


120 

3 

100 

260 

606 

Bank  Stocks. 
60  shares  Columbus  Savings  &  Loan,  Columbus,  Ga 
60      "      Home  Savings,  Columbus,  Ga.,     . 
241      *'      National,  Columbus,  Ga., 
60      "      Trust  Co.  of  Georgia,     .... 

Miscellaneous  Stocks. 
85  shares  City  Mills,  Columbus,  Ga.,   . 
204      **      Columbus  Manufacturing  Co.,  Ga., 
Empire  Mills  Co.,  Columbus,  Ga., 
General  Adjustment  Bureau,  New  York, 
Hamburger  Manufacturing  Co.,  Col.,  Ga., 
Muscogee  Manufacturing  Co.,  Col.,  Ga., 
Swift  Manufacturing  Co.,  Columbus,  Ga., 
1  share  Tallassee  Falls  Manuf.  Co.,  Tallassee,  Ga., 

Government  Bonds. 
United  States  4s,  1907,    . 
United  S totes  33, 1918,    . 

State  and  Municipal  Bonds. 
Louisiana  4s,  1914, . 
Massachusetts  3^s,  1938, 
Virginia  3s,  19:^2.    . 
Montgomery,  Ala.,  4is,  1^)29, 
Montgomery,  Ala.,  6s,  1924, 
Opelika,  Ala.,  6s,  1934,  . 
Albany,  Ga.,  6s,  1912-13-14, 
Americus,  Ga.,  Gs,  1909-16, 
Brunswick,  Ga.,  68,  1921, 
Columbus,  Ga.,  3.\s,  1931, 
Columbus,  Ga.,  4$s,  1928, 
Columbus,  Ga.,  68,  190f), 
Macon,  Ga.,  6s,  1923, 
Savannah,  Ga.,  6s,  1909, 
New  York,  N.  Y.,  3*8.  law, 
Oalveston,  Texas,  4s,  1912, 
Clarksville,  Va.,  6s,  1934, 
Norfolk,  Va.,  4s,  19,30,    . 

Miscellaneous  Bonds. 
Columbus  Automatic  Tel.  Co.  6s,  1923, 
Hamburger  Manufacturing  Co.  6s,  1914, 


979,160  00 

$36,800  00 

ITNKD   BY  THE 

Company. 

Book  Value. 

Rate. 

llarkM  Value. 

^,            S600  00 

100 

$500  00 

6,600  00 

120 

6,000  00 

W.020  00 

200 

48.200  00 

6,600  00 

117 

5,890  00 

21,260  00 

260 

21,250  00 

20,400  00 

100 

20,400  00 

13,200  00 

130 

15,600  00 

160  00 

100 

160  00 

16,000  00 

150 

15,000  00 

13,000  00 

60 

13,000  00 

.       212,100  00 

176 

106,060  00 

3,282  00 

100 

3,282  00 

21,100  00 

102 

20,400  00 

21,277  60 

lOlf 

20,858  75 

10,400  00 

104i 

loij 

10,425  00 

10,626  00 

10,487  60 

16,000  00 

96 

14,250  00 

6,200  00 

103A 

5,176  no 

9,600  00 

ll8f 

11,245  63 

4,000  00 

100 

4,000  00 

8,800  00 

107 

8,560  00 

2,700  00 

107 

2,675  00 

6,300  00 

106 

5,300  00 

12,000  00 

91 

10,920  00 

2,200  00 

106 

2,120  00 

610  00 

102i 
113$ 

512  50 

6,700  00 

5,675  00 

6,240  00 

103 

6,180  00 

10,176  00 

98f 

9,875  00 

1,000  00 

83f 

833  75 

1,160  00 

110 

1,100  00 

2,100  00 

102 

2,040  00 

1,000  00 

100 

1,000  00 

2,260  00 

108^ 

2,170  00 

$622,029  60 


$411,065  13 


GERMAN  INSURANCE  COMPANY  OF  FREEPORT,  FREEPORT.  ILL. 

Incorporated  February,  1865.    Commenced  business  October,  1806. 

Paid-up  Capital,  $200,000. 
C.  O.  COLLMANN,  President.  F.  M.  GUND,  Secretary, 

Home  Office^  9  North  OaletM  Avenue. 

Income. 

Net  fire  premiums, $3,617,035  09 

Interest  on  mortgage  loans,  f  154337.52;  collaterals,  $280;  stocks 

and  bonds,  169,181. 13;  all  other,  $5,715.56, 830,014  21 

Rents, 1,550  01 

Profit  on  sale  or  maturity  of  ledger  assets, 24,760  00 

Agency  balances  previously  charged  off, 4,974  36 

Profit  and  loss, 661  48 

Total  income,  $3,878,995  15 
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Ledger  assets,  Dec.  81, 1904, $5,671,358  45 

Total, 19,450,858  60 

Disbursements. 

Net  amount  paid  for  fire  losses, f  1,784,820  81 

Interest  and  dividends  to  stockholders, 40,000  00 

Commissions  or  brokerage, 951,017  40 

Salaries,  fees,  etc.,  of  officers  and  employees, 160,083  99 

Repairs  and  expenses  on  real  estate, 257  50 

Real  estate  taxes,  1571.56 ;  other  taxes  and  fees,  $88,889.11,  .        .  88,910  67 

Uncollected  premiums  charged  off, 3,310  78 

Premium  paid  on  bonds  purchased, 7,690  00 

Printing  and  stationery, 85,518  88 

Freight, 6,669  24 

Furniture,  fixtures  and  maps, 6,824  68 

Postage, 14,994  82 

All  other  disbursements, 107,289  11 

Total  disbursements, $8,206,687  78 


Balance, $6,248,665  87 


Ledges  Assets. 

Realestate,  $75,500;  mortgages,  $8,584,058.21,  .$8,659,658  21 

7,200  00 

1,616,302  91 

420,074  18 


Loans  secured  by  collateral  (^chedule  A), 

Stocks  and  bonds  (Schedule  B), 

Cash  in  banks  and  office,     . 

Agents^  balances, 

Buls  recelTable,  not  matured,     , 


448,818  46 
92,217  16 


Total  ledger  assets, $6,248,665  87 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $94,886.43 ;  stocks  and  bonds,  $18,262.47 ;  collateral 

loans,  $137.10 $108,286  00 

Market  value  of  stocks  and  bonds  over  book  value, ....        52,886  00 


Gross  assets, $6,404,887  87 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,   .  $7,818  80 

Stock  of  similar  fire  insurance  company,   .  196,400  00 
Special  dep^  $20,762.60;  liab.  in  set  off,  $20,762.60 

Total  unadmitted  assets, 203,218  80 


Total  admitted  asseU, $6,201,124  07 

Liabilities. 

Unpaid  losses,  including  $40,919 .  29  resisted,  $217,171 .  48 ;  less  rein- 
surance, $4,661.76, $212,509  78 

Unearned  premiums  on  outstanding  risks, $8,787 ,402. 70;  plus  same 
on  disallowed  reinsurance,  $46^94.16, 8,882,996  86 


All  liabilities,  except  capital  and  surplus, $4,045,606  68 

Surplus  to  policy  holders, $2,165,617  49 

Paid-ap  capiUl, 200,000  00 

Surplus  over  capital  and  general  liabilities, 1,965.617  49 

Total  liabilities, $6,201,124  07 
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Risks  and  Premiums. 

PrmiuBi* 

Fire  risks  outstanding  Dec.  31,  1904,  .        .        f512,672JS9  00  f6,473,275  39 


Fire  risks  written  during  1905,  . 

Total,    .... 
Risks  expired  and  terminated. 

In  force  at  end  of  year, 
Amount  reinsured. 


.342,411,396  00    4«521,278  43 


1855,084,135  00  f  10,994^55382 
.  276,979,086  00    8,816,363  38 


1578.105,049  00  f7,178.200  44 
.    13.889,200  00       170,646  74 


Net  amount  in  force, 


(564,215,849  00  (7,007,553  70 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 

I^osses  paid  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (20  per  cent.),   . 

Company's  stock  owned  by  directors. 


(43,980,163  00 
.  20,990,678  00 
.  1,781317  (K) 
.  1,219.665  00 
40,000  00 
78,600  00 


Schedule  A.    Securities  held  as  Collateral. 


10  shares  German  Bank,  Freeport,  III., 
70  **  German  Bank.  Freeport.  111.. 
30      "      First  National  Bank,  Blue  Hill,  Neb.. 


Compaii3r*t 
Market  Valne. 

S1.500  00 

10,600  00 

3.000  00 


LCMUICd 

TImMft. 

1700  00 
6,000  00 
1,600  00 


S16.000  00  97.200  00 


Schedule  IV    Stocks  and  Bonds  owned  by  the  ComV^any. 


Stocks, 
43^  shares  Minnehaha  Nat.  Bank,  Sionz  Falls.  8.  D 
1964      '*      German  Nat.  Ins.  Co..  Chicago.  III..  . 

State^  County  and  Municipal  Bonds. 
Georgia  3^8. 1930.    . 
Cook  County,  Illinois,  4s,  1921, 
Macon  County,  Illinois,  5s,  1912,    . 
Marshall  County,  Illinois,  6s.  1909. 
White  County,  Illinois.  4As,  1918, 
Allegheny  County.  Pennsylvania,  48,  1936. 
Am  boy,  111.,  6s,  lt)07,      . 
Anna,  111.,  5s,  1912, 
Bloom,  111..  3^8,  1908,     . 
Bloomington,  Ell.,  48, 1912,    . 
Blue  Island.  Ill  ,  68.  1916, 
Carmi,  111.,  Ts,  1906. 
Carmi.  III.,  5.s,  1908, 
Carrollton,  111.,  68,  1920, 
Charleston,  111.,  4^8,  1917, 
Chicago  Heights,  111..  68,  1914. 
Colchester,  111.,  68, 1907, 
Danville.  111.,  5s.  1909,  . 
Danville  June.  111..  68, 1914, 
Drummer  Township,  111..  5s,  1912, 
DuQuoin,  111..  68. 1919,  . 
East  Lincoln,  111.,  4s,  1914,     . 
East  St.  Louis,  111.,  68. 1908,  . 
East  St.  Louis.  111.,  6s.  1914,  . 
Elgin,  111.,  5s,  1911, 
Elmwood,  III.,  4s,  1914. . 
Freeport,  111.,  48, 1911,   . 
Freeport,  111.,  59, 1926,  . 
Freeport,  111.,  5s,  1912,   . 
Gilman,  IH.,68,  1909,     . 
Greenville,  111.,  Ss,  1916, 


Book  Valne. 

$4,366  66 

196,400  00 

10,000  00 

26.000  00 

26.000  00 

4,000  00 

10,000  00 

26,000  00 

4,900  00 

2,600  00 

6,000  00 

10,000  00 

8,000  00 

1,000  00 

6.000  00 

6,000  00 

18,000  00 

3,000  00 

1,900  00 

6,000  00 

9,000  00 

6,000  00 

3,000  00 

15,000  00 

17,000  00 

10.000  00 

3,600  00 

8,600  00 

22.600  00 

5.000  00 

2,000  00 

3,000  00 

10,000  00 


Rate.      MaikeC  Value. 
100  $4,366  66 

100  195.400  00 


1073 

106 

105 

107 

106 

1061 

104 

100 

100 

101 

107 

101 

101 

117 

106 

112 

101 

101 

108 

106 

111 

101 

102 

108 

103 

100 

101 

117 

108 

106 

100 


10.762  50 

26,500  00 

26,250  00 

4.280  00 

10,600  00 

26.656  25 

5,096  00 

2,500  00 

6,000  00 

10,100  00 

8,660  00 

1,010  00 

6,060  00 

7,020  00 

19.080  00 

3,360  00 

1.919  00 

5.O60  00 

9.720  00 

6..')O0  00 

3.330  00 

15,100  00 

17,,'V40  00 

10.800  00 

.3,605  00 

8,500  00 

22,726  00 

6,&V)00 

2,160  00 

3,180  00 

lO.OOOOO 
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Groasdale,  111.,  66, 1907, 
Hawthorne,  111.,  6s,  1914, 
JerseyvUle,  111.,  48, 1919, 
Kankakee,  III..  6s,  1907, 
Lake  &  Hyde  Park,  111.,  Ss,  1908,  . 
Lawreoceyille,  111.,  6s,  1918, . 
Marshall,  111.,  68,  1920,  . 
Mattoon,  111.,  5s,  1911,    . 
Maywood,  111.,  69,  1907, . 
Meredosia,  111.,  6s,  1906, 
Momence,  111.,  Ss,  1917, . 
Moomoath,  111.,  5e,  1914, 
MoomOQth,  111.,  5.\s,  1910,      . 
Mount  Morris,  in:,  6s,  1907,  . 
Mount  Vernon,  111.,  5s,  1912, . 
Normal,  111.,  58, 1918,     . 
Nnnda,  111.,  56. 1908, 
Omaha,  111.,  7s,  1911,      . 
Oregon,  HI.,  4^,  1917,    . 
Pana,  111.,  4s,  1918, 
Paxton,  111..  4i8,  1910,    . 
Pecatonica,  III.,  6s,  1909, 
Pekin,  111.,  4is,  1907,      . 
Piper  City,  ifl.,  68, 1920, 
Qnincy,  III.,  4^s,  1912,    . 
Quincy,  111.,  48, 1916,     . 
fiock  Island,  111.,  4.^s,  1912,    . 
St.  Charles.  111.,  Ss,  1913, 
Taylorsville,  111.,  4^8, 1922,    . 
Urbana,  Ill.,6s,  1911,      . 
Viola,  111.,  58, 1906, 
Warren,  111.,  5s,  1914,     . 
Wheaton,  111.,  5s,  1914.  . 
Windsor.  111.,  Ss,  1918,   . 
Woodhnll,  111.,  5a.  1906, 
ETansTille,  Ind.,  59, 1907, 
ETansyille,  Ind.,  4^,  1912,    . 
ETansyille,  Ind.,  48, 1912, 
Coancil  Blnffs,  Xa.,  4^8, 1918, 
Muscatine,  la.,  4^,  1918, 
Clereland,  0.,48,"1923,  . 
Portsmonth,  Va  ,  4s,  1933,      . 
Portsmouth,  Va.,  48, 1931,      . 
Monroe,  Wis.,  6s,  1929,   . 

Railroad  Bonds. 
Atchiscm,  Topeka  &  Santa  Fe  48, 1955, 
Atchison,  Topeka  &  Santa  F4  adjustment  48, 1995, 

Baltimore  &  Ohio  48, 1948 

Baltimore  &  Ohio  (Southwestern  Div.)  a^s,  1925, 
Bellinji^ham  Bay  8c  B.  G.  Ss,  1932, . 
Central  Pacific  Ist  ref.  48, 1949,      . 

Chicago  &  Alton  3^8,  1950 

Chicago,  Burlington  &  Quincy  (111.  DIt.)  3^8, 1949, 

Chicago,  Burlington  &  (Juincy  (Neh.  Exten.)  48,  1927 

Chicago  &  Eastern  Illinois  58, 1937,       .... 

Chicago,  Mil.  &  St.  Paul  (Wis.  &  Minn.  Div.)  5s,  1921 

Chicago,  Rock  Island  &  Pacific  4s,  1988, 

Chicago.  Rock  Island  &  Pacific  48,  2002, 

Chicago,  Rock  Island  &  Pacific  4s,  1934, 

Elgin,  Joliet  &  Eastern  58, 1941,    . 

Erie  prior  lien  4s,  1996,  . 

Flint  &  Pbre  Marquette  58,  la^.   . 

Illinois  Central  48,  1962, 

Illinois  Central  48, 195:^, 

Illinois  Central  (Louisville  Div.)  SJs,  1953, 

ghnois  (Central  (Western  Lines)  4s,  1961, 

5.  Y.  Central*  Hudson  River  3i8, 1997,       . 

N.  Y.  Cen.  &  Hudson  R.  (Lake  Ashore  Col.)  3*8, 1998, 

Norfolk  &  Western  4s,  1996,  . 

northern  Pacific  38,  2047 

^orthem  Pacific-Great  Nor.  (C,  B.  &  Q.  Col.)  48, 1921, 
I'ennsylvania  convertible  3|s,  1912,        .        .        .        . 


Book  Value. 

Rate. 

Market  Valne. 

94,00000 

102 

$4,080  00 

2,000  00 

108 

2,160  00 

11,000  00 

100 

11,000  00 

4,000  00 

102 

4,080  00 

1,000  00 

10:3 

1,030  00 

4,350  00 

117 

5,089  50 

9,000  00 

114 

10,260  00 

6,000  00 

106 

6,360  00- 

1,000  00 

103 

1,030  00 

100  00 

100 

100  00 

15,000  00 

102 

15,300  00 

3,000  00 

108 

3,240  00 

5,000  00 

106 

5,300  00 

200  00 

103 

206  00 

7,000  00 

103 

7,210  00 

20.000  00 

107 

21,400  00 

3,000  00 

101 

3,030  00 

1,700  00 

108 

1,836  00 

30,000  00 

103 

30,1100  00 

29.000  00 

101 

29,290  00 

5,000  00 

101 

5,060  00 

4,000  00 

103 

4,120  00 

17.000  00 

101 

17,170  00 

8,000  00 

111 

8,880  00 

9,000  00 

104 

9,360  00 

17,000  00 

102 

17,340  00 

15,000  00 

104 

15,600  00 

7,900  00 

104 

8,216  00 

20,000  00 

106 

21,200  00 

10,000  00 

104 

10,400  00 

400  00 

100 

400  00 

5.400  00 

104 

5.616  00 

9,000  00 

104 

9,360  00 

9,600  00 

106 

10,070  00 

800  00 

100 

800  00 

10,000  00 

101 

10,100  00 

3,000  00 

ia3 

3,090  00 

2,000  00 

101 

2,020  00 

13,000  00 

107 

13,910  00 

25,000  00 

107 

26,750  00 

25,000  00 

103ft 

25,781  25 

8,000  00 

100 

8,000  00 

2,000  00 

100 

2,000  00 

75,000  00 

105 

78,760  00 

50,000  00 

102 

51,000  00 

2.3,456  25 

93J 

2:3,375  00 

25,000  00 

102| 

25,625  00 

22,687  50 

91 

22.812  50 

10,000  00 

lOV 

10,350  00 

9.975  00 

99- 

9,950  00 

17,030  00 

78: 

15,660  00 

.20,000  00 

94: 

18.960  00 

20,000  00 

ia5 

21,100  00 

35,000  00 

117 

40,950  00 

10,000  00 

im 

11,350  00 

60,000  00 

103* 

51,875  00 

7,662  50 

79J 

7,912  60 

23,906  25 

94! 

23,625  00 

10,000  00 

ini 

11,750  00 

24,606  25 

99| 

24,812  60 

5,000  00 

110 

5,500  00 

15,000  00 

105^ 

15,825  00 

10,000  00 

104 

10,400  00 

19..340  00 

94 

18,800  00 

17,000  00 

105| 

17,977  50 

23,9.37  50 

98* 

24,531  25 

22,943  75 

88^ 

22,125  00 

25,000  00 

lOOS 

25,125  00 

18,402  50 

76} 

19,166  25 

23,968  75 

99{ 

24,968  75 

50,000  60 

102j( 

51,437  50 
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Book  Valoe.  Rate.  JCaitet  Value. 

Pennsylvania  3^8, 1915, $6,600  00  98^  86,402  90 

P^re  Marguette  (Detroit  River  Div.)  4^.  18S2.     .        .        39,760  00  100  40,000  00 

Reading  Co.  48, 1997, 9,700  00  101}  10,127  60 

Southern  Pacific  (Central  Pac.  Col.)  48, 1949,                          8,600  00  92  9,200  00 

MisoellaneouB  Bonds* 

Peoples  Gas  Light  &  Coke  Co.  58, 1947,         .        .                20,000  00  105  21,000  00 

$1,616,302  91  $1,668,688  91 


GERMAN  ALLIANCE  INSURANCE  qOMPANY,  NEW  YORK,  N.  Y. 
Incorporated  Feb.  8, 1897.    Commenced  bnsineBB  Feb.  8, 1897. 
Paid-up  Capital,  $400,000. 
WM.  N.  KREMEB,  PretiderU.  CHARLES  6.  SMITH,  Secretarf. 

Borne  Office,  Comer  Liberty  and  Nassau  Streets, 

Income. 

Net  fire  premiums, 1493,097  42 

Interest  on  stocks  and  bonds,  (52,211.51 ;  all  other,  $545.38,  .        .  52,766  89 

Profit  on  sale  or  maturity  of  ledger  assets, 26,168  33 

Total  income $572,022  64 

Ledger  assets,  Dec.  81,  1904, 1,264,574  83 

Total, $1,836,596  97 

Disbursements. 

Net  amount  paid  for  fire  losses, (269,072  38 

Interest  and  dividends  to  stockholders, 40,000  00 

Commissions  or  brokeraj^e, 136,259  25 

Salaries,  fees,  etc.,  of  officers  and  employees, 4,780  00 

Taxes  and  fees 10,741  75 


Total  disbursements, (460«853  3S 

Balance (1,375,743  59 

Ledger  Assets. 

Mortgages, (34,000  00 

Stocks  and  bonds  (Schedule  A), 1,198,133  53 

Cash  in  banks, 56,765  09 

Agents'  balances, 86«844  97 

Total  ledger  assets, $1,875,743  59 

Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  (229.50;  stocks  and  bonds,  (3,530,    ....  3,75950 

Market  value  of  stocks  and  bonds  over  book  value,  .        .        .       107,385  53 


Gross  assets, (1,486,888  62 

Assets  not  admitted. 
Special  deposits  less  (87,749.61  liability  thereon,      ....         63,487  89 

Total  admitted  assets, (1,423,400  73 

Liabilities. 

Unpaid  losses $69,015  89 

Unearned  premiums  on  outstanding  risks, 350,390  13 

All  liabilities,  except  capital  and  surplus, $419,406  02 
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Surplus  to  policy  holders, 11,003,994  71 

Paid-np  capital f 400,000  00 

Sorplns  over  capital  and  general  liabilities, 603,994  71 

Total  liabilities f  1,423,400  73 

Risks  and  Prekictms. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1904, ....  f  60,976,044  00     f  621,447  04 
Fire  risks  written  during  1905, 58,605,964  00       610,848  83 


Total, 1119,582,008  00  •1,232,295  87 

Risks  expired  and  terminated, 54,134,205  00       562,533  96 


In  force  at  end  of  year 165,447,803  00     f  669,761  91 

Miscellaneous. 

Premiums  received  from  organization  of  company, ....  f  3,052,010  00 

Losses  paid  from  organization  of  company, 1,681,314  00 

Fire  losses  incurred  during  the  year, 255,463  00 

Cash  dividends  declared  from  organization  of  company,  .        .  168,000  00 

Dividends  declared  during  the  year  (10  per  cent.),  ....         40,00000 
Company's  stock  owned  by  directors, 74,500  00 

Schedule  A.  Stocks  and  Bonds  owned  bt  the  Company. 


600 

20O 

30 

aoo 

500 

2,937 

100 

1,000 

000 

Railroad  Stocks, 
200  sharM  Baltimore  &  Ohio,  preferred,     . 

Chicago,  Milwaukee  &;  St.  Paul,  pief erred, 
Chicago  &  Northwestern,  preferred,  . 
Chicago  &  Northwestern,  common,    . 

Erie,  1st  preferred, 

Hocking  Valley,  preferred, 

Pennsylyania, 

Benaeelaer  &  Saratof^,  guaranteed,   . 

Southern,  preferred, 

Union  Pacific,  preferred,    .... 

Bank  Stocks. 
228  shares  Citizens'  Central  Nat'l,  New  Tork,  N.  Y., 
125     "      Nat']  B'k  of  Commerce,  New  York,  N.  Y., 

Misoellaneotu  Stocks, 
200  shares  American  Sugar  Refining  Co.,  preferred,  . 
S5     "      Consolidated  Gas  Co.,  New  York,      . 
10     "     Underwriters' Salvage  Co.,  New  York,      . 

Oovemment,  State  and  Municipal  Bonds, 

United  States  4s.  1925 

United  States  2s,  1930 

Massachusetts  ^s,  1913 

Haasachusetts  3|s,  1942 

NewYork.N.Y.,  3^8, 1928 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F^  general  mort.  48, 1996,  . 
Atchison,  Topeka  &  Santa  Fd  4s,  1912, 

CentialofNew  Jersey  Bs,  1987, 

Central  of  New  Jersey  5a,  1987 

Chic,  Burlington  &  Quincy  (Illinois  Diy.)  3|i8, 1949,  . 
Chicago  &  Sastem  Illinois  68, 1934,       .        .        .        . 

Erie48,1953, 

Kanawha&HockingCoal&CokeCo.  58, 1951,  . 
Missouri,  Kansas  &  Texas  Ist  mortgage  48, 1990,  . 
Nor.  Pacific-Gt.  Northern  (C,  B.  &  Q.  Col.)  48, 1921,  . 

Oregon  Short  Line  48, 1929, 

Second  Avenue,  New  York,  58, 1948,     .... 

Southern  Ss,  1994, 

UUh  &  Northern  is,  1908 

Miscellaneous  Bonds. 

American  Tohacco  Co.  48, 1951, 

Consolidated  Oas  Co.  68, 1909 


Book  Valoe.  Rate. 

919,575  00  98 

93,224  44  188) 

32,837  50  245 

3,000  00  223 

24,487  50  81 

41,100  00  94 

173,557  50  14at 

18,250  00  208 

93,287  50  lOOi 

41,650  00  99} 

38.020  00  144 

24,056  25  195 

27.737  50  140 

17.352  50  186f 

1.000  00  100 


159,781  28  130 

10,605  73  102 

19,451  18  101 

1,067  50  105:: 

79,070  49  99: ; 

9,917  23        lOlJ 
23,625  00 
11,212  50 
11,156  00 

1,500  00 
32,125  00 

2,000  00 
20,500  00 
21,766  25 
27,992  50  . 
24,281  25 
27.531  25        112 
11,723  64        118 
24,000  00        106j 

14,870  75         79 
1,000  00        167 


Market  Value. 
$19,600  00 
113.100  00 

49,000  00 
6,690  00 

24,300  00 

47,000  00 
210,913  31 

20,800  00 
100,260  00 

49,750  00 

32,832  00 
24,375  00 

28,000  00 

15,873  75 

1,000  00 

169,000  00 

10,237  60 

19,308  75 

1.052  50 

74.437  50 

10,187  50 
24,250  00 
13,175  00 
13,175  00 

1,895  00 
33,600  00 

2,145  00 
20,600  00 
24,750  00 
27,965  00 
23,781  25 
28,000  00 
11,800  00 
21,275  00 

15,800  00 
1,670  00 
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Book  Valoe.        Rate.      Martet  Vain. 

Edison  inuminatlng  Co.,  New  York,  6s,  1995,       .  $11,695  83       119         $11,900  00 

Western  Union  Telegraph  Co.  56,  1938,  .        .  2,124  46       106)  2,130  00 

«1,198.133  63  $1,306,519  06 

GERMAN-AMERICAN  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  March,  1872.    Gommenoed  buBlneas  March  7, 1872. 

Paid-up  Capitai.,  $1,600,000. 
WM.  N.  KREMER,  PregiderU,  CHARLES  G.  SMITH,  Seeretaty. 

Home  Office^  Corner  Liberty  and  Nassau  Streets. 

Income. 

Net  fire  premiums, 15,675,769  96 

Interest  on  mortgage  loans,  11,989.02;   stocks  and  bonds,  1508,- 

799.72;  all  other, f 4,992. 38 515,73112 

Rents, 1,200  00 

Profit  on  sale  or  maturity  of  ledger  assets, 207,123  14 

Total  income, $6,399,824  22 

Ledger  assets,  Dec.  31,  1904, 12,545,760  27 

Total, $18,946,574  49 

Disbursements. 

Net  amount  paid  for  fire  losses, .        .        .    « (2,673,238  68 

Interest  and  dividends  to  stockholders,       ......  450,000  00 

Commissions  or  brokerage, 1,024,337  84 

Salaries,  fees,  etc  ,  of  officers  and  employees, 236,199  70 

Rents,  including  company ^s  own  occupancy, 35,488  28 

Repairs  and  expenses  on  real  estate, 147  89 

Taxes  and  fees, 166,408  02 

Loss  on  sale  or  maturity  of  ledger  assets, 49,125  00 

Advertising,  printing  and  stationery, 64,303  85 

Inspections  and  traveling  expenses, 180,276  19 

Underwriters^  associations,  inspections  and  maps,     ....  119,14432 

Mercantile  agency,  legal  expenses, 19,840  89 

Office  furniture,  cleaning  and  lighting 12,411  58 

Postage,  express,  telephone  and  telegraph, 60,746  94 

All  other  disbursements, 49,006  21 

Total  disbursements, 15,140,675  39 

Balance, f  13,804^99  10 

Ledger  Assets. 

Real  estate,  $15,000;  mortgages,  $211,000, $226,000  00 

Stocks  and  bonds  (Schedule  A), 12,126,691  45 

Cash  in  banks  and  office 509,705  60 

Agents'  balances, 942,502  05 

Total  ledger  assets, $13,804«899  10 

Non-Ledger  Assets. 

Interest  accrued :  — 
On  mortgages,  $2,291.25;   stocks  and  bonds,  f 45,304. 50;  other 

assets,  $2,893.56, 50,489  31 

Market  value  of  stocks  and  bonds  over  book  value,  ....    1,833,083  SS 

Gross  assets,* $15,186,242  09 

*  Inclading  $760,000  special  reserve  held  under  New  York  law. 
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Assets  not  admitted. 

Agents^  balances  over  three  months  due,  . 
Special  deposits  less  $146,767  liability  thereon, 

Total  unadmitted  assets, 


f  8,663  37 
111,208  00 


Total  admitted  assets. 


•119.861  37 
$16,066,380  72 


Liabiuties. 

Unpaid  losses,  including  f 68,936  resisted,  f 690,867. 80;  less  re- 
insurance, f  162,606.42,    

Unearned  premiums  on  outstanding  risks,  16,266,884. 23;  plus  same 
on  disallowed  reinsurance,  f  16,661. 06, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued, 

Commissions  and  other  charges  due  agents  and  brokers, . 

Dae  for  return  premiums,  f 6,800. 62 ;  reinsurance,  $268,204.87, 


$628,260  88 

6,282,446  29 

4,276  17 

38,017  14 

276.006  39 


All  liabilities,  except  capital  and  surplus, $6,127,993  87 

Surplus  to  policy  holders, $8,938,886  86 

Paid-np  capital,   .        .  1,600,000  00 

Surplus  over  capital  and  general  liabilities, 7,438,386  86 


Total  liabilities. 


f  16,066.3»0  72 


Fire  risks  outstanding  Dec.  31,  1904, 
Fire  risks  written  during  1906,  . 


Risks  and  Premiums. 

Premloms. 
$1,124,416,342  00  $10,648,170  83 
930.972,086  00    9,072,148  19 


Total 

Risks  expired  and  terminated. 


In  force  at  end  of  year. 
Amount  reinsured, 


$2,066,387,428  00  $19,720,319  02 
816,160,724  00    8,044,630  96 


$1,240,226,704  00  $11,676,788  06 
231,379,107  00     1.788,037  63 


Net  amount  in  force, $1,008,847,697  00  $9,937,760  63 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .        .        .         $80,961,132  00 

Losse.*)  paid  from  organization  of  company, 42.669,069  00 

Fire  losses  incurred  during  the  year. 2,662,836  00 

Cash  dividends  declared  from  organization  of  company,  .  6,616,000  00 

Dividends  declared  during  the  year  (30  per  cent),  ....       460,000  00 
Company^s  stock  owned  by  directors, 230,300  00 

Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 


100  shares 

mo 

1,900 

2,700 

1,000 

2,800 

1.200 

700 

910 

noo 

1.700 

20O 

1,000 

3W 

1.222 

300 

Railroad  Stocks. 
Albany  &  Susquehanna.  . 
Atchison,  Topeka  &  Santa  F^.  preferred. 
Baltimore  &  Ohio,  preferred,  . 
Baltimore  &  Ohio,  common, 
Cajruga  &  Susquehanna. 
Chicago.  Milwaukee  &  St.  Paul,  preferred, 
Chicago.  Milwaukee  &  St.  Paul,  common. 
Chicago  &  Northwestern,  preferred.  . 
Chicago  &  Northwestern,  common.  . 
Cleyeland,  C,  C.  &  St.  Ix)ui8,  preferred, 
Delaware  &  Hudson.  .... 
Detroit.  Hillsdale  &  Southwestern,  . 
Erie.  Ist  preferred.  .... 
Great  Northern,  preferred, 
Hocking  Valley,  preferred. 
Lake  Erie  &  Western,  preferred, 


Book  Value. 

SIT.OOO  00 

61.760  00 

178,700  00 

246,001  26 

40,600  00 

442,812  60 

168,287  60 

111.286  00 

130,737  60 

40,712  60 

280,362  60 

19,400  00 

74,326  00 

68.740  02 

86,906  28 

33,037  60 


Rate. 

Market  Value. 

240 

924,000  00 

106 

62,500  00 

98 

186,200  00 

llSjf 

307,462  60 

216 

64,600  00 

188i 
181} 

646,660  00 

218,100  00 

246 

171,500  00 

223 

202,9.^0  00 

118^ 

69,260  00 

220 

374,000  00 

104 

20,800  00 

81 

81,000  00 

274 

86,310  00 

94 

114,868  00 

96 

28,600  00 

214 
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1,000  Bhares  Manhattan  Elevated, 

100  "  ■ 

246 
1,200 
2,633 

200 
1.000 

390 

10 

6,666 

960 

460 

600 

100 

600 
8,100 
1,000 
8,400 


II 
II 
II 
«i 
II 
II 


11 


It 


II 


II 
II 


II 


II 


II 
II 


II 


Minneapolis  &  St.  Lonis, 

Mobile  &  Birmingham, 

Morris  &  Essex,  . 

New  York  &  Harlem, 

New  York,  Lackawanna  &  Western, 

Norfolk  &  Western,  preferred,  . 

Northern  Pacific, 

Northern  Securities,   . 

Pennsylvania,     .... 

Pittsburg,  Gin.,  Chic.  Sc  St.  L.,  preferred 

Pittsburg,  Ft.  Wayne  &  Chicago, 

Bensselear  &  Saratoga, 

St.  L.  8c  San  F.,  trust  oerts.  for  C.  &  E.  Ill 

Second  Avenue,  . 

Southern,  preferred,    . 

Third  Avenue,    . 

Union  Pacific,  preferred, 

Bank  Stocks. 
100  shares  Amer.  Exchange  Nat.,  New  York,  N.  Y 
476 
400 
221 
90 
626 
400 


i( 


Citizen's  Cen.  National,  New  York,  N.  Y 
Fourth  National,  New  York,  N.  Y.,  . 
Grerman  American,  New  York,  N.  Y., 
Merchant's  National,  New  York,  N.  Y., 
Nat.  Bk.  of  Commerce,  New  York,  N.  Y. 
New  York  Trust  Co.,  N.  Y., 

Miscellaneous  Stocks. 
1,600  shares  American  Sugar  Befinine  Co.,  preferred, 


II 
II 
It 


II 


II 


600 
670 
600 
233 
760 
20 


II 


II 


II 


II 


II 
II 


American  Telephone  8c  Xeleg^ph  Co., 

Consolidated  Oas  Co., 

Pullman  Co.,       .... 

Bealty  Associates, 

Standard  Oil  Co., 

Underwriters  Salvage  Co.,  N.  Y., 

Govemmentf  State  and  Municipal  Bonds. 
United  States  4s,  1926,    .        .  -       . 

New  Mexico  6s,  1923 

Toronto,  Canada,  S^s,  1912,    .... 

Brooklyn,  N.  Y.,  SJs,  1936 

New  York,  N.  Y.,  3s,  1907 

New  York,  N.  Y.,  3is,  1928 

New  York,  N.  Y.,  3{s,  1927,  .... 
New  York,  N.  Y.,  d^s,  1928,  .... 
New  York,  N.  Y.,  38, 1908,  .... 
New  York.  N.  Y.,  3j8, 1929,  .... 

New  York,  N.  Y.,  3|8, 1941 

New  York,  N.  Y.,  48, 1906 

New  York,  N.  Y.,  488, 1908,   .... 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F^  gen.  mtge.  4s,  1996, 

Atlantic  Coast  Line  4s,  1962, 

Atlantic  Coast  Line  (Louisville  &  Nashville)  4s,  1962 

Baltimore  Sc  Ohio  4s,  1948, 

Bait.  &  Ohio  (Pitts.,  Lake  Erie  &  W.  Va.)  48. 1941, 
Baltimore  &  Ohio  (Southwestern  Div.)  3^8, 1926, 
Central  of  New  Jersey  6s,  1987,      .... 
Central  of  New  Jersev  6s,  1987,      .... 
Chesapeake  &  Ohio  4^,  1992,         .... 

Chicago  &  Alton  3s,  1949, 

Chicago  &  Alton  3^,  1960 

Chicago  &  Eastern  Illinois  6s,  1934, 
Chicago  &  Northwestern  6s,  1929, .... 
Chicago  &  Northwestern  6s,  1929, .... 
Chicago  &  Northwestern  6s,  1933,  .... 
Chicago,  Milwaukee  &  St.  Paul  (La  Crosse)  6s,  1919, 
Chicago,  Milwaukee  &  St.  Paul  (C.  &  P.  W.)  6s,  1921 
Chicago,  Mil.  &  St.  Paul  (Southern  Minn.)  6s,  1910, 
Chicago,  Bock  Island  Sc  Pacific  6s,  1917, 
Cleveland,  Col.,  Cin.  Sc  Ind.  78, 1914,    . 
Cleveland,  Col.,  Cin.  &  Ind.  6s,  1934,    . 


Book  Yalne. 

9132,960  00 

8,400  00 

22,603  73 

98,100  00 

386,734  60 

23,600  00 

91,625  00 

74,ia3  37 

1,902  91 

396,648  76 

92,793  76 

86,962  50 

90,600  00 

12,968  33 

104,762  61 

289,043  76 

130,700  00 

297,437  50 

17,100  00 

74,366  88 

70.000  00 

17,901  00 

6,760  00 

106,028  00 

260,000  00 

202,926  00 
70,660  00 

107,724  00 

122,166  00 
30,476  00 

261,017  60 
2,000  00 

136,691  20 

11,700  00 

106,370  00 

102,600  00 

448,176  00 

63,750  00 

26,937  60 

64,210  00 

98,600  00 

53,990  00 

26,866  08 

300.000  00 

163,676  00 

46,310  83 
26,.S43  76 
200.000  00 
100,000  00 
49,468  92 
46,136  47 
68,465  60 
16,718  76 
103,563  33 
22,283  76 
21,086  94 
31,446  00 
70,228  68 
39,860  00 
60,489  25 
65,400  00 
33,675  00 
11,737  50 
64,000  00 
61,687  60 
1.3,382  60 


Rttte. 

im 

80 

90 

188 

396 

136 

92^ 
203 
276 
143g 
106 

182^ 

208 

178 


136 
994 

266 
144 
220 
160 
170 
195 
720 

140 

138 

186f 

245 

165 

699 

100 


Market  Value. 

$162,250  00 

8,000  00 

22,060  00 

112,800  00 

520,017  50 

27,200  00 

«2,500  00 

79,170  00 

2,750  00 

478,702  13 

100.700  00 

82,125  00 

104,000  00 

17,800  00 

103,750  00 

310.776  00 

136,000  00 

338,300  00 

26,500  00 

68,400  00 

88,000  00 

26.520  00 

7,660  00 

102,570  00 

288,000  00 

210,000  00 
69,000  00 

106,447  50 

147,000  00 
38.445  00 

524,250  00 
2,000  00 

136,500  00 

11,437  50 

107,525  00 

100,000  00 

452,725  00 

49,625  00 

24,812  50 

49,625  00 

96.875  00 

49.625  00 
24,760  00 

300,000  00 
153,760  00 

50,a37  50 

25,000  QO 

188,000  00 

102,500  00 

48.750  00 

45.626  00 

65.875  00 
19,762  50 

106,600  00 
20,375  00 
19,562  50 
33,500  00 
71,500  00 
40,600  00 
63,250  00 
66,825  00 
33,900  00 
10,737  60 

59.876  00 
60,000  00 
13,125  00 
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Cleve.,  Cin.,  Chic.  &  St.  Loais  (St.  Lo.  Diy.)  4b,  1990, 

Colombos  &  Ninth  AyeDueSa,  1993, 

El  Puo,  Rock  Island  5a,  1951, 

Erie  78, 1920,  .... 

Erie  (Pennsylyania  Coll.)  48, 1351 

Erie  ffenenl  lien  4s,  1996, 

Erie  Is,  1963,  .... 

Hocking  Valley  4j8, 1999, 

Kanawha  &  Hocking  Goal  &  Coke  58, 1951, 

Like  Shore  &  Michigan  Southern  4b,  1928, 

Lexington  Avenae  Sc  Pavonia  Ferry  5e,  1993 

Little  Miami  5s,  1912 

Looisrille  &  Nashville  &  Mobile  &  Mont.  4^8, 1945, 

Loaisville  &  Nashville  48, 1910,     . 

LoaisTille  &  Nashyille  (Soathem)  48, 1952, 

Metropolitan  Street  Se,  1997,  . 

Minneapolis,  Lyndale  8c  Minnetonka  Street  5  s,  919, 

Minneapolis  &  St.  Loais  (Iowa  Ext.)  7s,  1909, 

Minneapolis  &  St.  Lonis  4s,  1919,  . 

Minneapolis,  St.  Panl  &  Sault  Ste  Marie  48, 1938 

Mobile  &  Ohio  (Montgomery)  Ss,  1947, 

MonUna  Central  Ss,  1937, 

Missouri  Pacific  Se,  1920, 

Missouri  Pacific  58, 1917, 

Missouri  Pacific  68, 1920, 

Nashyille,  Chattanooga  &  St.  Loais  5s,  1928, 

New  York,  Chicago  &  St.  Loais  48, 1937,      . 

New  Tork,  Lackawanna  &  Western  6s,  1921, 

New  To^,  Sasqaehanna  &  Western  58, 1937, 

New  Tork,  Sasqaehanna  &  Western  Term.  5s,  19^, 

Norfolk  &  Western  (Pocahontas)  48, 1941,    . 

Nor.  Pacific-Ot.  Northern  (C,  B.  &  Q.  Coll.)  48. 1921 

Or^OD  Short  Line  4a,  1929,    . 

Pennsylyania  3^s,  1915,  . 

PeoDsylyania  Co.  4^s,  1921,    . 

Pennsylyania  Co.  4^8, 1921, 

Pennsylvania  convertible  3^8, 1912, 

Rio  Grande-Western  48, 19^, 

Soathem  Pacific  (Central  Pacific  Coll.)  48, 1949, 

Bonthem  Pacific  4s,  1965, 

Soathem  5e,  1994,   .... 

St.  Panl.  Minn.  &  Manitoba  68, 1933, 

St.  Lawrence  &  Adirtmdack  58, 1996, 

St.  Loais,  Iron  Moantain  &  Soathem  48, 1929, 

St.  Loais,  Iron  Moantain  &  Soathem  5s,  1931, 

St.  Loais  &  San  Francisco  4s,  1951, 

SanU  Fe,  Prescott  &  Phoenix  5e,  1942, 

34th  Street  Croastown  58, 1996, 

Troy  (N.  Y  )  City  6e,  1942, 

Union  Pacific  4s,  1917,    . 

Utah  &  Northern  7s,  1908, 

West  Shore  4s,  2361, 

West  Shore  4s,  2361, 

Miscellaneoiu  Bonds. 
American  Telephone  Sc  Telegraph  Co.  4b,  1929, 
American  Tobacco  Co.  48, 1961, 
Edison  Electric  Illaminating  Co.,  New  York,  5s,  1995 
N.  Y.  Gas  &  Elec.  Light,  Heat  &  Pow.  Co.  4s,  1949, 
N.  Y.  Gas  &  Elec.  Lisht,  Heat  &  Pow.  Co.  5s,  1948, 
SUndard  Gas  Light  Co.  68, 1930,   .... 
United  States  Steel  Corporation  6s,  1963, 
Western  Union  Tel.  Co.  58, 1938,  .... 


Book  ValQ«. 

$46,000  00 
29.372  00 
52.615  00 

210,487  50 

164,411  75 
84,075  42 
7,000  60 
83,130  65 
82,000  00 
95,000  00 
29,000  00 
27,600  00 

104,000  00 
60,830  55 
90,737  66 

36.679  86 
21,600  00 
12,625  00 

9,760  00 

24,662  60 

66,187  60 

66,925  00 

85,024  16 

10,250  00 

58,625  00 

24,937  60 

46,576  00 

130,000  00 

26,000  00 

26,968  75 

86,760  00 

148,613  34 

193,069  45 

210,750  00 

40,330  00 

47,730  00 

48.124  30 
16,882  14 
22,953  81 
48,605  29 

173,604  96 
87.511  25 

27.125  00 
45,436  30 

84.680  01 
44,397  24 
30,460  00 
66,260  00 
26,260  00 
51,760  56 
20,623:58 
47,135  00 

6,427  60 

96,600  00 
37,881  68 
37,829  17 
23,312  60 
27,166  66 
29,125  00 
90,912  07 
26,000  00 


106J 


?9* 
119 

89 
108i 
110 

96 
106^ 


$12,126,691  45 


Market  Valoe. 

$50,250  00 
29,500  00 
53,375  00 

196,000  00 

162,750  00 
92,000  00 
7,507  60 
80,625  00 
82,400  00 
99,600  00 
29,250  00 
26,625  00 

108,000  00 
61,760  00 
94,600  00 

39.375  00 
26,876  00 
10,760  00 

9,600  00 

26,000  00 

66,600  00 

73,700  00 

86,610  00 

10,387  60 

61,000  00 

28,250  00 

46,360  00 

126.260  00 

28.593  75 

29.600  00 

9:{,600  00 

149,812  60 

1{K),260  00 

236,400  00 

39,406  00 

45,796  00 

61,437  60 

17,640  00 

23,000  00 

47,500  00 

177,000  00 

96,915  00 

30,000  00 

46.376  00 
86,156  25 
42.875  00 
31,320  00 
56,000  00 
27,500  00 
62,375  00 
19,147  50 
46,365  00 

6,322  60 

94,600  00 
39,600  00 
41,660  00 
22,260  00 
27,062  60 
27,600  00 
96,000  00 
26,625  00 

$13,457,545  13 
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THE  GERMAN-AMERICAN  FIRE  INSURANCE  COMPANY. 

BALTIMORE,  MD. 

Incorporated  June  10, 1880.    Commenced  baalneBS  Sept.  29, 1880. 

Paid-up  Capital,  $200,000. 
MARTIN  MEYERDIRCE,  President.  HERMAN  KNOLLENBERG,  Secretary. 

Home  Office^  411  E.  Baltimore  Street. 

Income. 

Net  fire  premiams, $144,114  11 

Interest  on  mortgage  loans,  17,566.93;  collaterals,  1146.50;  stocks 

and  bonds,  18,862.49;  another,  115.88, 16,59130 

Rents 2,307  96 

Profit  on  sale  or  maturity  of  ledger  assets, 986  05 

Appreciation  in  book  value  of  stocks,         ......  2,594  00 


Total  income, 1 166,543  42 

Ledger  assets,  Dec.81,  1904, 385,833  79 

Total $552,377  21 

Disbursements. 

Net  amount  paid  for  fire  losses, $44,353  30 

Interest  and  dividends  to  stockholders, 11,812  96 

Commissions  or  brokerage, 32,722  39 

Salaries,  fees,  etc.,  of  ofiScers  and  employees, 11,227  13 

Repairs  and  expenses  on  real  estate, 521  16 

Real  estate  taxes,  1965.96  ;  other  taxes  and  fees,  $3,288. 14,    .        .  4,254  10 

Loss  on  sale  or  maturity  of  ledger  assets, 3,968  06 

General  expenses, 6,010  14 

Total  disbursements, $114,869  23 

Balance $437,507  98 

Ledger  Assets. 

Real  estate,  $54,534.62;  mortgages,  $129,986.71,      ....  $184,52133 

Loans  secured  by  collateral  (life  insurance  policy), ....  750  00 

Stocks  and  bonds  (Schedule  A), 211,299  50 

Cash  in  banks  and  ofiice, 18,089  58 

Agents^  balances, 22,647  57 

Deposit  with  Philadelphia  Tariff  Association, 200  00 

Total  ledger  assets. $437,507  98 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  $1,557.56;  stocks  and  bonds,  $3,082.27,   .        .        .  4,639  83 

Rents  accrued  on  company ^s  property, 116  00 

Gross  assets, $442,262  81 

Assets  not  admitted. 

Agents*  balances  over  three  months  due,   .        .        .  $217  97 

Book  value  of  stocks  and  bonds  over  market  value, .  2,294  50 

Deposit  with  Philadelphia  Tariff  Association,    .        .  200  00 

Total  unadmitted  assets, 2,712  47 

Total  admitted  assets, $439,550  U 
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Liabilities. 

UDpaid  losses,  $10,027.71 ;  less  reinsurance,  $1«513. 62,    . 
Unearned  premiums  on  outstanding  risks,  $119,968.81 ;  plus  same 

on  disallowed  reinsurance,  $9,266.95, 

Reclaimable  on  perpetual  fire  policies, 

Dividends  due  stockholders, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued, 
Dae  for  return  premiums,  $3384.42 ;  reinsurance,  $1,842.62, . 

All  liabilities,  except  capital  and  surplus, 

Sarnlus  to  policy  holders, $294,300  64 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


$8,514  09 

129,285  re 

623  37 

799  44 

860  00 

5,727  04 

$145,249  70 

200,000  00 
94,300  64 


Total  liabilities $439,550  34 


Risks  and  Prbhiums. 


Fire  risks  outstanding  Dec.  81, 1904, 
Fire  risks  written  during  1905,  . 


Total,    .... 
Risks  expired  and  terminated. 

In  force  at  end  of  year, 
Amount  reinsured. 


Net  amount  in  force, 


.$23,165,056  00 
.    20,793,550  00 


.$43,958,606  00 
.    16.272,805  00 

.$27,685,801  00 
.      1,806,257  00 


Premiums. 

$208,796  30 
183,715  80 

$392,512  10 
148,203  45 

$244,308  65 
19,285  19 


$25,879,544  00     $225,023  46 


Perpetual  risks  in  force  (not  included  above), 

Miscellaneous. 

Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year, .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent.),    . 
Company's  stock  owned  by  directors. 


$22,275  00 


$623  37 


.  $1,404,159  00 

.       895,427  00 

50,796  00 

289,080  00 

12,000  00 

42,175  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


t* 


Bank  Stocks. 
132  shares  Citizens'  National.  Baltimore.  Md.. 
100 
133 

50 

28 
100 


tt 


It 


II 


Merchants'  National,  Baltimore,  Md., 
National  Exchange,  Baltimore,  Md.,    . 
National  Mechanics'.  Baltimore,  Md., 
Second  National.  Baltimore,  Md.. 
Western  National,  Baltimore,  Md.. 

Miscellaneous  Stocks. 
3  shares  General  Adiustment  Bureau, 
190     **      Merchants'  &  Miners'  Transportation  Co.. 
T5     "     United  States  Fidelity  &;  Guaranty  Co., 

Munidpai  Bonds. 
Baltimore,  Md.,  3^8, 1940.      . 
Baltimore.  Md.,  S^s,  19:^, 
Baltimore,  Md.,  5s,  1916. 
Baltimore.  Md.,  ds,  1916, 
Baltimore,  Md. ,  ^fi,  1964,      . 
Baltimore.  Md. ,4s.  1925. 
Baltimore,  Md.,  3^,  1928,       . 
Baltimore.  Md.,  3|s,  194S, 

Miscellaneous  Bonds. 
Baltimore  Co.,  Water  &  Electric  Co.  59, 1940, 


Book  Value. 

93,828  00 

18.600  00 

24,339  00 

1.250  00 

6,320  00 

3,900  00 

160  00 
27,460  00 
10,312  60 

41,616  00 
8,716  00 
6,472  00 
3,192  00 

32,400  00 
1,710  00 
6,825  00 
6,420  00 


Rate. 
286 
180 
180 
266 
188 
190 

100 
176 
138 

106^ 

106 

114 

114 

108 

111 

106 

109 


10.000  00       100 


9211.299  50 


Market  Valae. 

$3,762  00 

18,000  00 

23,940  00 

1,276  00 

6,264  00 

3,800  00 

160  00 
26,260  00 
10,350  00 

41.322  00 
8,798  00 
6,472  00 
3.192  00 

32,400  00 
1,666  00 
6.826  00 
6,640  00 

10,000  00 
9209,006  00 
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GERMAN  FIRE  INSURANCE  COMPANY  OF  PEORIA,  PEORIA,  ILL. 

Incorporated  1876.    Commenoed  business  May,  1876. 

Paid-up  CAPirAL,  $800,000. 
BERNARD  CREMER,  PreHdent,  CHARLES  CREMER,  Secretary. 

Home  Office,  124  Bridge  Street, 

Income. 

Net  are  premiums, 1610,288  13 

Interest  on  mortgage   loans,  $16,205.44;    collaterals,  12,656.78; 

stocks  and  bonds,  |10,902, 29,764  22 

Rents 3,096  19 

Profit  on  sale  or  maturity  of  ledger  assets, 17,116  25 

From  all  other  sources, 835  87 

Total  income $660,600  66 

Ledger  assets,  Dec.  31,  1904, 681,005  25 

Total f  1,841,605  91 

Disbursements. 

Net  amount  paid  for  fire  losses, $237,090  60 

Interest  and  dividends  to  stockholders,                       .        .        .  18,000  00 

Commissions  or  brokerage, 176,172  65 

Salaries,  fees,  etc.,  of  officers  and  employees, 9,390  00 

Rents 600  00 

Repairs  and  expenses  on  real  estate, 268  35 

Real  estate  taxes,  $100 ;  other  taxes  and  fees,  111,497. 17,  11,597  17 

Adjusting, 3,607  11 

Travel, 1,252  79 

Furniture  and  fixtures, 1,173  75 

Postage, 2,828  15 

Advertising,         ; 251  70 

Printing 5,318  42 

General  expenses, 11,001  13 

Total  disbursements, $478,551  82 

Balance, $863,054  09 

Ledger  Assets. 

Real  estate, f 70,000;  mortgages,  1235,675.60, (305,675  60 

Loans  secured  by  coIlatenQ  (Schedule  A), 38,250  00 

Stocks  and  bonds  (Schedule  B), 246,150  56 

Cash  in  banks  and  office 164,961  77 

Agents'  balances, 108,016  16 

Total  ledger  assets, f  868,054  09 

Non-Ledger  Assets. 

Interest  accrued :  — 
On  mortgages,  f 5,67 2. 59;  stocks  and  bonds,  $4,530.50;  collateral 

loans,  $1,560, 11,763  09 

Market  value  of  stocks  and  bonds  over  book  value,  ....  14,414  44 

Gross  assets, $889,231  62 
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f5,023  25 

4,000  00 


Assets  not  admitted. 

Agents*  balances  over  three  months  due,  . 
Book  Talue  of  real  estate  over  market  Value,    . 

Total  miadmitted  assets, 

Total  admitted  assets, 

Liabilities. 

Unpaid  losses,  inclndiDg  12,803.24  resisted, 

Unearned  premiums  on  outstanding  risks,  f  506,67 1.68;  plus  same 
on  disallowed  reinsurance,  14,312.85, 


f  9,023  25 
•880,208  37 

#40,760  75 
510,984  48 


All  liabilities,  except  capital  and  surplus, 1551,745  28 


Sornlus  to  policy  holders, f  828,463  14 

Flaid-up  capital, 

Sorplns  over  capital  and  general  liabilities, 


200,000  00 
128,463  14 


Total  liabilities, $880,208  37 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1904, . 
Fire  risks  written  during  1905,  . 


.  155,787,644  00 
.   47,871,511  00 


Total 1103,159,155  00 

Risks  expired  and  terminated 29,033,488  00 


\ 


In  force  at  end  of  year, $74,125,667  00 

Amoant  reinsured, 1,597,604  00 


Premiums. 
$680,924  46 
747,983  43 

$1,428,907  89 
479,160  78 

$949,747  11 
21,478  57 


Net  amount  in  force. 


.  $72,528,063  00     $928,268  54 


Miscellaneous. 

Premiams  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company. 

Fire  losses  incurred  during  the  year 

Cash  dividends  declared  from  organization  of  company, . 
Stock  dividends  declared  from  organization  of  company, . 
Dividends  declared  during  the  year  (9  per  cent.),     . 
Company^s  stock  owned  by  directors,        .        .        .        . 


$5,523,735  00 

2,138.733  00 

257,000  00 

388,000  00 

21,387  00 

18,000  00 

159,700  00 


Schedule  A.    Securities  held  as  Collateral. 


100  shares  Commercial-German  National  Bk.,  Peoria,  111., 


Colbum  Birks  &  Co.,  Peoria  111., . 
Commercial-German  National  Bk., 
Commercial-G^erman  National  Bk., 
Commercial-Oerman  National  Bk., 
Gommercial-Qerman  National  Bk., 
National  Hotel  Co.,  Peoria,  111.,  . 
Clark  Qaien  &  Morse,  Peoria,  111., 

Cieve  Coenr  Clnb,  Peoria,  111.,  Ss,  1914, 

10  shares  Commercial-German  National  Bk.,  Peoria,  111., 


100 
41 
10 
10 
S7 
25 
26 


II 


41 


II 
II 


II 


Peoria,  111., 
Peoria,  111., 
Peoria,  111., 
Peoria,  111., 


Company's 
Market  Value. 

$22,500  00 
12,500  00 
9,225  00 
2,225  00 
2,225  00 
8,325  001 
2,500  00 
2,500  00 
1.000  00 
2,250  00 


Loaned 
Thereon. 

$10,000  00 
8,000  00 
6,000  00 
1,760  00 
1,500  00 

10,000  00 

1,000  00 


$65,260  00         $38,250  00 

Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


BaTik  stocks. 
100  shares  Ajner.  National,  Los  Angeles,  Cal.,     . 
100     "     Bankers'  National,  Chioago,  111., . 
60     *«     Central  Trust  Co.,  Chicago.,  III., . 
225     "     Commercial-Glerman  Nat.,  Peoria,  111., 
125     *'     Home  Savings  &  State,  Peoria,  111.,     . 


Book  Valae. 

$11,600  00 

18,654  00 

8,775  00 

39,720  81 

12,675  00 


Rate.  Market  Value. 

116i  $11,650  00 

210  21,000  00 

185  9,260  00 

200  51,000  00 

150  18,760  00 
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13  shares  Home  Savings,  Los  Angeles,  Cal., 
100      •'      Nat.  Bank  of  Commerce,  New  York,  N.  Y., . 

83      '*      Peoria  National,  Peoria,  111., 

50      *'      State,  Chicago,  111., 

200      ' '      State  Bank  &  Trust  Co.,  Los  Angeles,  Cal., . 

60      "      Third  National,  Baltimore,  Md 

Miscellaneous  Stocks. 
50  shares  Peoria  Drill  &  Seeder  Co.,  Peoria,  111., 
60      "      Standard  Loan  Association,  Denver,  Col.,    . 

Municipal  Bonds, 

Peoria  5s,  1910, 

Peoria  4s,  1910 

Railroad  Bonds. 
Chicago  &  Alton  3^,  1950, 


Book  Valae. 

Rate. 

Market  Value. 

$910  00 
21,600  00 

9,545  00 
12,250  00 
19,946  76 

6,600  00 

162 
195 
35 
260 
100 
130 

$968  00 
19,600  00 

2,905  00 
13,000  00 
30,000  00 

6,600  00 

2,600  00 
6,000  00 

60 
125 

2,500  00 
6,260  00 

65,176  00 
12,900  00 

103 
100 

66,647  00 
12,900  00 

8,600  00 

78i 

7,825  00 

$246,150  56 

$260,565  00 

GERMAN   FIRE  INSURANCE  CX)MPANY  OF  THE  CITY  OF 

PITTSBURGH.  PITTSBURGH,  PA. 

Incorporated  March  27, 1862.    Commenced  business  July,  1862. 

Paid-up  Capital,  $200,000. 
A.  E.  SUCCOP,  President,  A.  H.  ECKKRT,  Secreianf. 

Home  Office,  216  4th  Avenue, 

Income. 

Net  fire  premiums, $568,687  70 

Interest  on   mortage  loans,  f  15,690. 65;   collaterals,  f 8,656. 40; 

stocks  and  bonds,  f  6,127. 46, 25,474  51 

Rents,  including  company^s  own  occupancy, 10,398  80 

Total  income, f604,506  01 

Ledger  assets,  Dec.  31, 1904 686,659  46 

Total, Jl,291,165  47 

Disbursements. 

Net  amount  paid  for  fire  losses, f  259,027  89 

Interest  and  dividends  to  stockholders, 20,000  00 

Commissions  or  brokerage,         ...        ^        ...        .  178,907  U 

Salaries,  fees,  etc.,  of  officers  and  employees, 22,872  96 

Rents,  including  company's  own  occupancy, 6,760  00 

Repairs  and  expenses  on  real  estate, 5,056  89 

Real  estate  taxes,  $1,234.78 ;  other  taxes  and  fees,  f  13,769.05,  15,008  83 

Printing  and  advertising, 12,878  10 

Adjusting  expenses, 5,828  58 

Legal  expenses, 200  00 

Miscellaneous  expenses, 22,948  56 

Total  disbursements, $548,468  40 

Balance, $747,702  07 

Ledger  Assets. 

Real  estate,  (1125,828.74;  mortgages,  $312,737.20 $488,560  94 

Loans  secured  by  collateral  (Schedule  A), 50,680  00 

Stocks  and  bonds  (Schedule  B), 109,527  64 

Cash  in  banks  and  office, .  56,244  42 

Agents'  balances, 92,689  07 

Deposit  with  Philadelphia  Underwriters'  Association,       ...  lOO  00 

Total  ledger  assets, $747,702  07 
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Non-Ledger  Assets. 
Interest  dae  and  accrued :  — 
Onmortgages,  $4,617.55;  stocks  and  bonds,  #93,      ....         14,71055 

Market  value  of  real  estate  over  book  value, 24,176  26 

Market  value  of  stocks  and  bonds  over  book  value,  ....         27,548  86 


Gross  assets, $804,137  74 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,   .        .        .         (3,403  39 
Deposit  with  Philadelphia  Underwriters'  Associa'n, .  100  00 

Total  unadmitted  assets, 3,503  39 


Total  admitted  assets, $800,634  36 

Liabilities. 

Unpaid  losses,  152,559.82;  less  reinsurance,  13,089.20,    .                 .  $19,470  62 
Unearned  premiums  on  outstanding  risks,  (440,117. 12 ;  plus  same 

on  disallowed  reinsurance,  (31,575.16, 471,692  28 

Bills  due  or  accrued 571  66 

Commissions  and  other  charges  due  agents  and  brokers, .        .        .  1,300  11 


All  liabilities,  except  capital  and  surplus, $523,034  67 

Surplus  to  policy  holders, $277,599  68 

Paid  up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 77,599  68 

Total  liabilities •        .  (800,634  35 

Risks  and  Premiums. 

PremiDins. 

Fire  risks  outstanding  Dec.  31 ,  1904 $68,903,039  00  (813,473  90 

Fire  risks  written  during  1905, 60,874,16100  753,954  90 


Total $129,777,200  00  (1,667,428  80 

Risks  expired  and  terminated, 49,667,467  00       635,273  51 

In  force  at  end  of  year, (80,109,733  00     $932.155  29 

Amount  reinsured, 7,879,892  00       105.489  22 


Net  amount  in  force, (72,229,84100     $826,666  07 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year,         .... 
Cash  dividends  declared  from  organization  of  company, . 
Stock  dividends  declared  from  organization  of  company, 
Diridends  declared  during  the  year  (10  per  cent.),   . 
Company's  stock  owned  by  directors,         .        .        .        . 


(8,145,086  00 

3,947,575  00 

263,116  00 

838,000  00 

150,000  00 

20,000  00 

27,450  00 


Schedule  A.    Securities  held  as  Collatrral. 


Company's  Loaned 

Market  Valne.  Thereon. 


10  shares  Mortgage  Banking:  Co., $1,000  00  |  «i  aaa  aa 

»     "     Tonapah  Extension  Mining  Co.,   ....                  376  00  (  '  ' 

10     "     Westinghoaae  Air-Brake  Co.,        ....                1.600  00  1,000  00 

145     "     ManufactUTers'  Light  &  Heat  Co..                 .                        6.002  60  3,680  00 
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14  shares  Diamond  National  Bank, 


100 
75 

100 
10 
15 

130 
40 
25 
50 


<i 
<i 

4« 
4i 
II 
«( 
If 


f  i 


Lustre  Mining  Co., 

Safe  Deposit  &  Tmst  Co.,     . 

American  Window  Glass  &  Machine  Co., 

McKees  Bocks  Trust  Co., 

German  Trust  Co 

American  Foundry  &  Construction  Co., 
Westinehouse  Electric  &  Manufacturing  Co 
Consolidated  Ice  Co.,  common,     . 
Pittsburg  Brewing  Co.,  common,  . 


,2d8 


Compui7*8 

Loued 

Market  VjUae. 

Tbcreon. 

$5,8aoooi 

3,660  00 

30,000  00 

1,260  00 

1,000  00 
2,260  00 

945,000  00 

13.000  00 

3,980  00 

137  60 

1,312  60  J 

$70,237  60        (60,680  00 


ScHKDULB  B.  Stocks  and  Bonds  owned  by  the  Comfant. 

Bank  Stocks. 
100  shares  Alleghany  National,  Pittsburg,  Pa., 
Bank  of  Pittsburg,  N.  A.,  Pa., 
Exchange  National,  Pittsburg,  Pa., 
Fifth  Ayeuue,  Pittsburg,  Pa., 
First  National,  Alleehany,  Pa.,    . 
German  National,  Pittsburg,  Pa., 
Metropolitan  National,  Pittsburg,  Pa., 
Secona  National,  Alleghany,  Pa., 
Third  National,  Pittsburg,  Fa.,    . 

Railroad  Bonds. 
The  Millyale,  Etna  &  Sharpsburg  Street  58, 1923, 
Pittsburg  Sc  Birmingham  Traction  58, 1929,  . 


43 

100 

10 

75 

100 

6 

90 

100 

Book  Value. 

Rate. 

Market  Valae. 

• 

$7,260  60 

239 

11,900  00 

• 

3,526  00 

366 

7,869  00 

• 

8,053  00 

160 

8,000  00 

• 

60000 

169 

796  00 

• 

12,664  60 

164 

11,560  00 

• 

17,600  00 

266 

26,600  00 

90000 

190 

1,140  00 

» 

23,910  00 

366 

32.850  00 

« 

16,053  60 

160 

15,000  00 

f 

11,891  25 

107^ 

12,363  60 

• 

8,368  89 

113i 

9.060  00 

$109,627  6i 

$137,076  50 

GERMANIA  FIRE  INSURANCE  COMPANY,  NEW  YORK.  N.  Y. 
Incorporated  March  2, 1869.    Commenced  business  March  8, 1859. 

Paid-up  Capital,  $1,000,000. 

HUGO  SCHUMANN,  President.  GUSTAV^KEraf  ^^^^^  j  'S^<»^«"«»- 

Home  Office,  62  William  Street. 

Income. 

Net  fire  premiums, (2,568,527  57 

Interest  on  mortgage  loans,  $15,172.58;  stocks  and  bonds,  (187,- 

156.20;  another,  $16,764.92,.        .- 218,093  70 

Rents, ♦       .        .        .        .         26,994  45 

Profit  on  sale  or  maturity  of  ledger  assets, 7,118  50 

Total  income, $2,820,784  22 

Ledger  assets,  Dec.  81, 1904, .        .    6,272,786  17 

Total (9,098,470  39 

Disbursements. 

Net  amount  paid  for  fire  losses, .        .  |1, 190,651  15 

Interest  and  dividends  to  stockholders, 200,000  00 

Commissions  or  brokerage, 651,607  42 

Salaries,  fees,  etc.,  of  officers  and  employees, 182,888  42 

Rents, 24,794  82 

Repairs  and  expenses  on  real  estate, 15,859  05 

Real  estate  taxes,  18,197.80 ;  other  taxes  and  fees,  (74,168.99,        .  82,866  79 

Loss  on  sale  or  maturity  of  ledger  assets, 4,267  85 

Furniture  and  maps, 14,119  18 

Advertising, 8,096  28 

Agency  and  ofiice  expenses, 9,700  97 

Board  expense, 26,875  48 
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Fire  patrol, 

Postage,  telegraph  and  expressage, 
PriotiDg  and  stationery. 

Surveys, 

Legal  expenses,  .... 

Travel in^  expenses, 

Profit  and  loss,     .... 


Total  disbursements, 
Balance, 


Ledger  Assets. 

Real  estate,  $671,982.75 ;  mortgages,  (290,500, 
Stocks  and  bonds  (Schedale  A), 

Cash  in  banks  and  office, 

Agents*  balances, '      . 

Cash  in  hands  of  department  managers,    . 


•6,956  18 

21,939  14 

11,914  56 

7,299  66 

2,284  SI 

8,148  07 

150  00 

(2,363,808  82 

•6,729,661  57 


(962,482  75 

4,929,994  07 

426,190  92 

387,148  22 

23350  61 


Total  ledger  assets, (6,729,661  57 


Non-Ledger  Assets. 

Interest  accrued  on  mortgages, 

ReDts  accrued  on  company^s  propert}*. 

Market  value  of  stocks  and  bonds  over  book  value,  . 


6,917  50 

966  66 

83,246  56 


Gross  assets,* (6,820,792  29 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 
Special  deposits  less  (71,605.84  liability  thereon. 
Total  unadmitted  assets, 


(3,346  63 
54,728  54 


58,075  17 


Total  admitted  assets, .(6,762,717  12 


LlABILTTIES. 

Unpaid  losses,  including  (11,885  resisted,  (185,861.53;  less  rein- 
surance, (30,025.(^5,         

Unearned  premiums  on  outstanding  risks,  (2,784,340.48 ;  pins  same 
on  disallowed  reinsurance,  (3,446.96, 

Commissions  and  other  charges  due  agents  and  brokers, . 

• 

All  liabilities,  except  capital  and  surplus, 

Surplus  to  policy  holders, (3,812,873  06 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


Total  liabilities, 


(155,836  48 

2,787,787  44 

6.220  14 

(2,949,844  06 

1,000,000  00 

2,812,873  06 

(6,762,717  12 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1904, 
Fire  risks  written  during  1905,  . 


Total 

Risks  expired  and  terminated. 

In  force  at  end  of  year. 
Amount  reinsured, 


(548,907,137  00 
.345,671,742  00 

(894,578,879  00 
.  299,853,132  00 


(694,725,747  00 
.    46,287,344  00 


Premiums. 

(5,161,523  96 
3,899,943  52 

(8,561,467  48 
2,930,357  89 

(5,631,109  69 
395,363  96 


Net  amount  in  force. 


(548,438,403  00  (5,235,745  63 


*  Including  $600,000  Bpeclal  reserve  held  under  New  York  law. 


224 


GERMANIA   FIRE   INSURANCE   GO. 


Miscellaneous. 

Premiums  received  from  organizatioD  of  company,  .        .  t46,032|983  00 

Losses  paid  from  organization  of  company, 22,692,833  00 

Fire  losses  incurred  during  the  year, 1,168,248  00 

Cash  dividends  declared  from  organization  of  company, .  .  .  4,211,000  00 
Dividends  declared  during  the  year  (20  per  cent.),  ....  200,000  00 
Company ^s  stock  owned  by  directors 211,050  00 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
600  shares  Atohison,  Top.  &  Santa  F^,  common 
1,000  ■ 


1,000 
1.000 

150 
2,000 

600 

160 
1,200 

200 


(I 
•I 
II 
II 
II 
II 
II 
II 


Atchison,  Top.  &  Santa  F^,  preferred, 
Baltimore  &  Ohio,  common, 
Baltimore  &  Ohio,  preferred, 
Broadws^  &  7th  Avenue,   . 
Buffalo  &  Susquehanna,  preferred,    . 
Chic,  Milwaukee  &  St.  Paul,  common, 
Chic,  Milwaukee  &  St.  Paul,  preferred, 
Denver  &  Rio  Grande,  preferred, 
Hocking  Valley,  preferred, 

111.  Central,  stock  interest  certificates, 
600  shares  Manhattan, 

1,200 

1,200 
600 

2,000 

1,000 

1,000 
600 

1,000 

2,000 
600 


i< 
II 
<i 


<i 
II 
II 
II 
II 
II 
II 


Missouri  Pacific,         .... 

N.  Y.,  Chicago  &  St.  Louis,  Ist  preferred 

Norfolk  &  Western,  preferred,  . 

Pennsylvania, 

Beading,  Ist  preferred, 

Southern,  preferred 

Southern  Pacific,  preferred, 

St.  Louis  &  San  Francisco,  1st  preferred, 

Union  Pacific,  common. 

Union  Pacific,  preferred,     . 

Bank  Stocks. 
126  shares  German  American,  New  York,  N.  Y., 
75      ••      National  Park,  New  York,  N.  Y.,      . 

Miscellaneous  Stocks. 

1,000  shares  Pullman  Co., 

10      **      Underwriters  Salvage  Co., . 
600      *•      Western  Union  Tel.  Co.,     . 

Oovernment  Bonds. 

United  States  2s,  1930 

District  of  Columbia  3.66s,  1924,    .... 

State  and  Municipal  Bonds. 

Georgia  a^s,  1918 

New  Mexico  6s,  1923, 

New  Mexico  4s,  1933, 

New  York,  N.  Y.,  34s,  195.3, 

New  York,  N.  Y.,  3Ss,  1940, 

New  York,  N.  Y.,  :Us,  1954. 

New  York,  N.Y.,  35s,  1954, 

Richmond,  Va.,  4s,  1923, 

Railroad  Bonds. 
American  Dock  &  Imp.  Co.,  6s,  1921,    . 
Atchison,  Topeka  &  Santa  F^  4s,  1956, 

Baltimore  &  Ohio  4s,  1948, 

Broadway  &  7th  Avenue  6s,  1943, .... 

Brooklyn  Union  Elevated  6s,  1950, 

Chesapeake  &  O.  (R.  &  A.  Div.)  Ist  mortgage  4s,  1989 

Chesapeake  &  Ohio  4^s,  1992,         .... 

Chicago,  Burlington  &  Quincy  6s,  1913, 

Chicago,  Mil.  &  St.  Paul  (So.  Minn.  Div.)  6s,  1910, 

Chicago  &  Northwestern  5s,  193.3, 

Chicago  &  Northwestern  Ss,  1933, 

Chicago,  St.  Louis  &  New  Orleans  6s,  1961,  . 

Cincinnati,  Hamilton  &  Dayton  4^,  1908,    . 

Cleveland,  Col.,  Cincinnati  &  Indiana,  68, 1934,  . 


Book  Valae.  Rate. 

$46,260  00  89 

97,112  60  105 

105,836  00  113| 

96,260  00  98 

30,118  77  238 

89,000  00  84 

82,812  60  181J 

27..'^3  75  188i 

113,612  50  88 

18.626  00  94 

91,250  00  90 

77,537  60  162i 

129,062  60  lOOi 

130,187  60  118 

45,962  60  924 

141,.360  00  143| 

47.400  00  92 

95,937  60  im 

68,760  00  117i 

78,276  00  66 

264,075  00  1501 

38.062  60  99^ 

11,207  63  160 

13,166  00  490 

217,475  00  246 

1,000  00  100 

46,212  60  931 

62,429  65  1021 

484,000  00  117 

10,260  00  104) 

6,963  08  1141 

5,221  47  106 

263,407  36  98} 

282,973  i6  99 

24,750  00  100 

50,000  00  100 

52,024  00  1031 

28,631  25  llli 

23,026  04  102 

6,000  00  1024 

58.063  50 
13,050  00 
29,057  60 
25,468  75 
63,062  50 
28,781  25 
39,640  00 
47,238  75 
31,781  25 
49,037  50 
31,301  25 


MaitetValoe. 
S44,6M)0O 

106,000  00 

113,875  00 
96,000  00 
35,700  00 
84,000  00 
90,875  00 
28,275  00 

105,600  00 
18,800  00 
90,000  00 
81,125  00 

120,.300  00 

141,600  00 
46,280  00 

143,625  00 
46,000  00 

100,250  00 
58,750  00 
66,000  00 

301,250  00 
49,750  00 

16.000  00 
36,750  00 

246,000  00 

1,000  00 

46,687  50 

61,187  60 
468,000  00 

10,460  00 

5,718  75 

6,250  00 

246,875  00 

247,500  00 

25,000  00 

60,000  00 

53,728  13 

27,812  50 
23,4<»00 
6,160  00 
57,600  00 
16,275  00 
30,760  00 
26,625  00 
52,750  00 
26,843  76 
41,400  00 
44,860  00 
31,000  00 
45,500  00 
32,812  60 
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Denver  &  Bio  Grande  4s,  1936, 

Dry  Dock,  £.  Broadway  &  Battery  6s,  1932, 

East  Tennessee,  Virginia  &  Georgia  5s,  1906, 

ETansrille  &  Terre  Haute  68, 1921, 

Flint  &  Pere  Marqaette  Ss,  1939,   . 

Kentucky  Central  4s,  1987,     . 

Lake  Erie  &  Western  58, 1937, 

Lehigh  Valley  4^8, 1940, 

Long  Island  4s,  1938, 

Long  Island  5s,  1931, 

Milwaukee  &  Northern  6s,  1910,    . 

Missouri,  Kansas  &  Texas  6s,  1944, 

Missouri  Pacific  6s.  1920, 

Morgan's  iKHiisiana  &  Texas  B.R.  &  S. 

Nashville,  Ghatt  &  St.  Louis  5s,  1928, 

Northern  Pac.-Gt.  Kor.  (C,  B.  &  Q.  Col.)  4s,  1921, 

N.  Y.,  Brooklyn  &  Manhattan  Beach  5s,  1935, 

N.  T.,  Ontario  &  Western  4s,  1992, 

Oregon  Short  Line  4s,  1929,    .... 

Richmond  &  Danville  6s,  1916,      . 

St.  Louis  &  San  Francisco  4s,  1951, 

St.  Paul  &  Northern  Pacific  6s,  1923,     . 

Tennessee  Coal,  Iron  &  R  R.  (B.  Ala.  Div.)  68, 1917, 

Third  Avenue  4s,  2000, 

Toledo  &  Ohio  Central  1st  mortgage  58, 1935, 
Wabash  1st  mortgage  5s,  1939, 
Western  N.  Y.  &  Pennsylvania  56, 1937, 
Wheeling  &  Lake  Erie  4s,  1949, 


S.  7s,  1918 


Miscellaneous  Bonds. 
Coos.  Gas  Co.,  N.  Y.,  convertible  debenture  68, 1909, 
Edison  Electric  Ilium.  Co.,  New  York,  Ss,  1910,  . 


Book  Value. 

$28,541  25 
10,500  00 
28,781  25 
30,281  25 
26,881  25 
21,218  75 
58,687  50 
25,031  25 
49,937  60 
16,871  25 
28,343  75 
24,781  25 
29,693  75 
32,531  25 
28,031  25 
84,611  37 
26,126  00 
60,687  50 
23,000  00 
58,437  50 
8,262  60 
19,626  26 
28,021  25 
47,812  60 
37,493  76 
68,150  00 
28,031  25 
22,781  25 

89,427  60 
27,696  25 

$4,929,994  07 


167 
101 


Market  Valae. 

934,912  60 
10,800  00 
29,662  60 
29,760  00 
27,600  00 
24,750  00 
68,760  00 
27,187  50 
49,760  00 
17,268  75 
26,906  25 
26,000  00 
30,600  00 
31,760  00 
28,260  00 
99.876  00 
27,600  00 
60,600  00 
23,781  26 
66,600  00 
8,676  00 
19,840  00 
27,260  00 
46,000  00 
40,600  00 
67,500  00 
29,125  00 
22,406  25 

83,600  00 
26,250  00 

95,013,240  63 


GIRARD  FIRE   AND  MARINE  INSURANCE  COMPANY, 

PHILADELPHIA.  PA. 

Incorporated  March  26, 1853.    Commenced  business  May  2,  1863. 

PiJD.UP  Capftal,  $300,000. 
ALFRED  S.  GIL.LETT,  President,  EDWIN  F.  MERRILL,  Secretary. 

Home  Office,  633  Chestnut  Street. 

Income. 

Net  fire  premiums, 1700,172  18 

Deposit  premiums  on  perpetual  risks, 85,769  10 

Interest  on  mortgage  loans,  127,222.89;   collaterals,  17,543.04; 

stocks  and  bonds,  143,584 .  88 ;  all  other,  $892 .  26, .                         .  79,243  07 

Rents,  including  company ^s  own  occupancy, 16,126  21 

From  all  other  sources, 1,031  50 

Total  income, 1832,342  06 

Ledger  assets,  Dec.  81, 1904, 2,037,62123 

Total, f  2,869,963  29 

Disbursements. 

Net  amount  paid  for  fire  losses, 1262,941  44 

Deposit  premiams  returned, 30,383  02 

Interest  and  dividends  to  stockholders, 60,000  00 

Commissions  or  brokerage, 200,398  15 

Salaries,  fees,  etc.,  of  officers  and  employees,    .                        .        .  48,629  47 
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Rents,  including  company*s  own  occupanc}*, 16300  (X) 

Repairs  and  expenses  on  real  estate, 8,4i»S  60 

Real  estate  taxes,  $4,586 .  15 ;  other  taxes  and  fees,  |20,193. 37,         .  24,779  53 

]a)ss  on  sale  or  maturity  of  ledger  assets, 6,990  19 

Trayeling  expenses, 8,702  47 

Printing  and  stationery, 9,811  36 

Office  furniture  and  fixtures, 2,059  14 

Tari£f  associations, 11,098  63 

Maps 4,740  15 

Adyertisin^, 881  71 

Postage,  telegraph,  express  and  exchange, 4,705  87 

Uncollected  premiums, 852  82 

Sundries, 2,645  19 

Total  disbursements $694,822  23 

Balance, $2,175,641  06 

Ledger  Assets. 

Rcalestate,  $280,496.32;  mortgages,  $469,350,         ....  $699«846  8S 

Loans  secured  by  collateral  (Scn^ule  A), 92,320  00 

Stocks  and  bonds  (Schedule  B), 1,199,88116 

Cash  in  banks  and  office, 71«510  13 

Agents^  balances, 106«504  16 

Due  from  other  companies,  account  perpetual  reinsurance,              .  5,829  29 

Another, 250  00 

Total  ledger  assets $2,175,641  06 

Nok-Ledqer  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $6,453.08;  stocks  and  bonds,  $14,055;  collateral 

loans,  $967.60, 21,475  68 

Market  value  of  real  estate  over  book  value, 61,658  68 

Market  value  of  stocks  and  bonds  over  book  value,  ....  22,117  72 

Gross  asseU, $2,280*888  14 

Assets  not  admitted. 

Agents'  balances  over  throe  months  due,   .        .        .  $579  87 

Due  from  unauthorized  companies  for  reinsurance,  .  815  00 

Total  unadmitted  assets, 1,394  87 

Total  admitted  assets, $2,279,498  77 

Liabilities. 

Unpaid  losses,  including   $3,168  resisted,  $27,535;  less   reinsur- 
ance, $2,618 $24,917  00 

Unearned  premiums  on  outstanding  risks, 645,814  25 

Reclaimable  on  perpetual  fire  policies, 627^6  77 

All  liabilities,  except  capital  and  surplus, $1,298^  02 

Surplus  to  policy  holders, $980,925  75 

Paid-up  capital 800,000  nO 

Surplus  over  capital  and  general  liabilities, 680,925  75 

Total  liabilities $2,279,498  77 
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Risks  and  Prsuiums. 

Premium!. 

Fire  risks  ouUtanding  Dec.  81, 1904, .        .                1111,521,691  00  11,052,935  94 
Fire  risks  written  daring  1905, 89,810,266  00       968,469  14 


Total, 1200,881,957  00  $2,016,405  08 

Risks  expired  and  terminated 64,684,606  00       686,289  96 


In  force  at  end  of  year, $186,147,851  00  $1,880,165  12 

Amount  reinsured 10,947,765  00       142,475  18 


Net  amount  in  force, $125,199,586  00  11,187,689  99 

Perpetual  risks  in  force  (not  incladed  above), .         $38,589,800  00     $697,596  41 

Miscellaneous. 

Premiams  received  from  organization  of  company,  .  $17,797,967  00 

Losses  paid  from  organization  of  company, 6357,178  00 

Fire  losses  incurred  during  the  year, 257,816  00 

Cash  dividends  declared  from  organization  of  company, .  .  .  2,884,694  00 
Dividends  declared  during  the  year  (20  per  cent.),  ....  60,00000 
Company^s  stock  owned  by  directors, 45,800  00 

Schedule  A.    Securities  held  as  Collateral. 

Company*!  Loaned 

Market  Value.  Tbereon. 

$27,000  00  $10,000  00 

9,000  00  5,000  00 

2,800  00  1,600  00 

7,S50  00  6.000  00 

12,000  00  7,000  00 

44,000  00  22,000  00 

14,000  00  6,000  00 

43,400  00  34,720  00 


Lot  of  ground,  Atlantic  City,  N.  J.,      .        .  . 

Lot  of  ground  and  building,  Philadelphia,   . 
Lot  of  ground  and  building,  Philadelphia,   . 
Nine  lots  of  ground  and  buildings,  city  of  Philadelphia, 
FiTO  lots  of  ground  and  buildinss,  city  of  Philadelphia, 
Tventy-two lots  of  ground  and  Didldings,  Philadelphia, 
Fire  lots  of  ground  and  buildings,  Philadelphia, 
Thirty  lots  of  ground  and  buildings,  Philadelphia, 


$159,860  00  $92,320  00 

Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  stocks.  BookValoe.  Kate.  Market  Valne. 

20O  shares  Metropolitan  Street, $24,975  50  125  $25,000  00 

50     "     Ohio  &  Little  Kanawha -  1  50  00 

50     "     Ohio  &  Little  Kanawha,  preferred,      .        .  -  24  1,200  00 

210     ••      Pennsylvania. 11.900  00  143^  15,080  63 

i'S     "     Philadelphia  &  Darby  Passenger,                 .  2.250  00  90  2.025  00 

aOO     "     Philadelphia  Traction  Co.,    ....  29.062  00  201  30,150  00 

Bank  Stocks. 

100  shares  Continental  Title  &  Trust  Co.,  Phila.,  Pa., .  2,500  00  188  4,700  00 

Miscellaneous  Stocks. 

121  tnist  certificates  Lehigh  Goal  &  Navigation  Co.,    .  5,812  50  234  14,157  00 

320  shares  Pennsylvania  Salt  Manufacturing  Co.,         .  31,032  64  229  36,640  00 

20     »     Philadelphia  Bourse 1,000  00  7  70  00 

20     "     Philadelphia  Bourse,  preferred,    ...  500  00  5  25  00 

200     ■*     United  Gas  Improvement  Co.,      .        .  18,932  69  188}  18,850  00 

State  and  Municipal  Bonds. 

Georgia  448, 1907 28,000  00  101}  25,875  00 

Dnluth,  Bbnn.,  44s,  1927, 15,300  00  110  16,500  00 

Camden,  N.  J.,  48, 1926, 20,417  54  107$  21,560  00 

Philadelphia,  Pa.,  Ss,  1911, 55,513  15  981  54,037  50 

Seattle,  Wash.,  Os,  1910-13, 50,000  00  106  63,000  00 

Railroad  Bonds. 

American  Railways  59, 1911, 5,100  00  lOH  6,075  00 

Atlantic  Coast  Line  (Louisville  Sc  Kashville)  48,  ia52,  19,200  00  94  18.800  00 

Chesapeake  &  Ohio  Car  Trust  48, 1908, ....  9,655  00  99  9,900  00 
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Choctaw,  Oklahoma  &  Gulf  50, 1962,    . 

Coal  River  48, 1945, 

Colorado  Southern  4s,  1929,  .... 
Connecticnt  Railway  &  Liffhtin^  4^8, 1951,  . 
Consolidated  Traction  of  New  Jersey  58, 1983, 

Delaware  4^s,  1932, 

East  McKeesport  Street  58, 1929,   . 
Elmira  Water,  Light  &  R.R.  5s,  1949,   . 
Fort  Pitt  Traction,  Pittsburgh,  Ss,  1935, 
Indianapolis  Street  48, 1933,  .        .        . 
Iron  Mountain  Car  Trust  58, 1911, 
Kansas  City  Southern  38, 1960, 
Lehigh  Valley  4*8, 1940.         .... 

Lehigh  Valley  4|s,  1923 

Lehigh  Valley  4s,  2003, 

Lehigh  &  Wilkesbarre  Coal  Co.  4^,  1910,  . 
Lynn  &  Boston  5s,  1924,  .... 

Mt.  Washington  Street  58, 1^33,     . 
Newark  Passenger  58, 1930,    .... 
New  Orleans  Terminal  4s,  1953,     . 
Norfolk  &  Western  equipment  trust  4s,  1911, 
Norfolk  &  Western  4s,  1944,  .... 
Norfolk  Railway  &  Light  58, 1949, 
North  Hudson  County  58, 1924, 

Pennsylvania  68, 1910, 

Pennsylvania  equipment  trust  3^8, 1909, 
Philadelphia,  Wilmington  &  Baltimore  48,' 1921, 
Philadelphia,  Wilmington  &  Baltimore  48, 1932, 
Philadelphia  &  West  Chester  Traction  48, 1954, 
Philadelphia  &  Reading  Terminal  58, 1941,  . 
Pitts.,  Cin.,  Chicago  &  St.  Louis  4^8, 1940,   . 
Public  Service  Corporation  of  New  Jersey  5s,  1909, 
Reading  Co.  (Jersey  Central  Col.)  4s,  1951,  . 
Schuylkill  Vallev  Traction  Co.  5e,  1945, 
Second  Avenue,  rfew  York,  5s,  1948,     . 

Southern  Pacific  4s,  1955 

Southern  car  trust  4^8, 1909,  .... 
Southern  equipment  trust  4^,  1907, 
Southern  equipment  trust  4^8, 1908, 
St.  Louis,  Iron  Mt.  &  Southern  4s,  1^33, 
Steubenville  Traction  &  Light  58, 1926, 
Toledo  &  Ohio  Central  48, 1951.     .        .        .      ^ 
Toledo,  St.  Louis  &  Western  3^8, 1926, . 
Wabash,  Pittsburgh  Terminal  4s,  1954, 
Wilkinsburg  &  East  Pittsburgh  Street  58, 1929, 

Miscellaneous  Bonds* 
Altoona  Gas  Co.  5e,  1932,       .... 
American  Telephone  &  Telegraph  Co.  48, 1929, 
Beech  Creek  Coal  &  Coke  Co.  58, 1944, 
Consolidated  Gas  Co.,  Pittsburgh,  Pa.,  58, 1948, 
Economy  Light  &  Power  Co.  5s,  1915,  . 
Elgin  American  Gas  Co.  5s,  1950,  . 
Glens  Falls  Gas  &  Electric  Light  Co.  58, 1919, 
Hamilton  Real  Estate  Co.  5s,  1927, 
Hudson  River  Gas  &  Electric  Co.  5s,  1929,    . 
Hutchinson,  Kan.,  Water,  Light  &  Power  Co.  48 
Kingston  Gas  &  Electric  Co.  Ss,  1962,   . 
Missouri  River  Power  Co.  6s,  1920, 
Philadelphia  Co.  56, 1961,      .... 
Rockford  Gas  Light  &  Coke  Co.  5s,  1960, 
Westchester  Lighting  Co.  te,  1950, 
William  Cramp  &  Sons  Co.  Ss,  1929, 


Book  Value.        Bate.      Market  Taloe. 
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922,251  07 

19.360  00 

9,426  00 

9,775  00 

10,400  00 

6,363  25 

10,527  08 

10,301  39 

11,794  44 

12,997  60 

20.391  67 

13,826  00 

10,142  60 

10,180  00 

29,400  00 

10,112  60 

26,600  00 

10,867  86 

11,260  00 

9,600  00 

9,811  60 

9,925  00 

4,850  00 

26.125  00 
9,342  00 

19,690  00 
60,721  25 
20,200  00 
9,300  00 
60,562  60 
10,500  00 
14,700  00 

10.017  60 
9,500  00 

23.018  14 
9,768  75 

10,087  60 
10,025  00 
10,046  67 

19.126  00 
9,600  00 

14,643  75 
12,600  00 
18,270  00 
11,100  00 

6,000  00 
19,.300  00 

5,860  00 
16,937  60 
15,000  00 
10,120  83 
10,189  03 

9,600  00 
20,600  00 

6,000  00 

4,860  00 
10,728  33 

9.976  00 

9,900  00 
15,381  25 
11,065  28 

91,199,381  16 
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922,060  00 
19,400  00 

9,212  50 
10,000  00 
10,700  00 

6,300  00 
10.500  00 
10,060  00 
11,200  00 
13,350  00 
20,500  00 
14,476  00 
10,875  00 
10,700  00 
29,400  00 

10.125  00 
27,500  00 
10,300  00 
11,250  00 

9,460  00 

9,776  00 

9,800  00 

4.725  00 

25,750  00 

10,860  00 

19,600  00 

50,760  00 

20,600  00 

9,300  00 

61.500  00 

11.075  00 

14,400  00 

9,960  (X) 

10,100  00 

22,400  00 

9,500  00 

10,000  00 

10,000  00 

10,000  00 

18,800  90 

10,000  00 

14,437  60 

13,443  75 

17.126  00 
11.176  00 

4,900  00 
18,900  00 

5,820  00 
15,760  00 
16,000  00 
10,000  00 
10.000  00 

9,600  00 
20,000  00 

4,800  00 

5,000  00 
10,500  00 
10.350  00 

9,600  00 
16.200  00 
10,600  00 

91,221,498  88 


GLENS   FALLS   INSURANCE   GO.  229 


GLENS  FALLS  INSURANCE  COMPANY,  GLENS  FALLS.  N.  Y. 

Incorporated  Maj,  1849.    Commenced  business  May,  1850. 

Paid-up  CApm.L,  $200,000. 

J.  L.  CUNNINGHAM,  President,  B.  A.  LITTLE,  Secretary, 

Home  Office^  Comer  Olen  and  Bay  Streets. 

Income. 

Net  fire  premiums, $1,483,779  12 

Interest  on  mortgage  loans,  139,261.30;  collaterals,  tl85;  stocks 

and  bonds,  tl33,270.74;  another,  118,500.45 191,217  49 

Rents, 2,334  08 

Profit  on  maturity  of  ledger  assets, 1,174  01 

Total  income, f  1,628,504  70 

Ledger  assets,  Dec.  81, 1904, 4,097,171  57 

Total, 15,725,676  27 

Disbursements. 

Net  amount  paid  for  fire  losses, $624,839  43 

Interest  and  dividends  to  stockholders, 70,000  00 

Commissions  or  brokerage, 821,963  60 

Salaries,  fees,  etc.,  of  ofiScers  and  employees, 105,209  69 

Real  estate  taxes,  |1,S88.90 ;  other  taxes  and  fees,  $65,114.49,  66,503  39 

All  other  disbursemente, 98,006  22 

Total  disbursements, $1,286,522  33 

Balance, $4,439,153  94 

Ledger  Assets. 

Real  estate,  $50,155.23;  mortgages,  $807,803. 37 $857,958  60 

Ix>ans  secured  by  collateral  (Morris  &  Essex  R.R.  bonds),              .  3,700  00 

Stocks  and  bonds  (Schedule  A), 2,679,535  00 

C:ish  in  banks  and  office, 724,022  08 

Agents'  balances 173,483  46 

BUls  reoeivable,  not  matured, 504  85 

Total  ledger  assets, $4,439,153  94 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $4,981.75;  stocks    and    bonds,  $7,016.25;  other 

assets,  $1^78.48, 13,976  48 

Rents  due  and  accrued  on  oompany^s  property,         ....  300  00 

Market  value  of  stocks  and  bonds  over  book  value,  ....       117,593  75 

Gross  assets,* $4,571,024  17 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,   .                .  $3,434  04 

Special  deposito  less  $32,818.42  liability  thereon,      .  58,212  83 

Book  value  of  mortgage  loans  over  market  value,    .  20,000  00 

Total  unadmitted  assets, 81,646  87 

Total  admitted  assets $4,489,377  80 

*  Including  $200,000  special  reserve  held  under  New  York  law. 
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Liabilities. 

Unpaid  losses,  including  f8,125  resisted,  f 8 1,584. 46;  less  reinsur- 
ance, 113,720.72,      167363  74 

Unenrned  premiums  on  outstanding  risks,  $1,479,003.71 ;  plus  same 

on  disallowed  reinsurance,  $4,797.04 1,488,800  76 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  85,000  00 

Reserved  for  dividends, 120,000  00 

All  liabilities,  except  capital  and  surplus, $1,706,664  49 

Surplus  to  policy  holders $2,782,712  81 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities 2«582,712  81 

Total  liabilities $4,489,877  80 

Risks  and  Premiums. 

Premlnou. 

Fire  risks  outstanding  Dec.  81, 1904, .        .        .        $262,588,573  00  $2,980,423  36 
Fire  risks  written  during  1905, 161,705,658  00    1,907,164  18 


Total 

Risks  expired  and  terminated. 


$424,294,281  00  $4^87,577  64 
.  139,939,488  00    1,698,973  16 


In  force  at  end  of  year, $284,354,798  00  $3,188,604  39 

Amount  reinsured, 27,216,101  00       367,771  26 


Net  amount  in  force, $257,139,697  00  $2320,888  13 


Miscellaneous. 

Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company,       .        . 

Fire  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company,  . 
Dividends  declared  during  the  year  (35  per  cent.),   . 
Company^s  stock  owned  by  directors,         .        .        .        . 


$27,038,187  00 

.  12,626,798  00 

605,028  00 

.     1,490,000  00 

70,000  00 

77,810  00 


ScnEDDLE  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 


1,000  shares  Chicago  &  Great  Western  debenture, 
500      •*      Union  Pacific,  preferred,    . 

Bank  Stocks. 
100  shares  Cleveland  Trust  Co.,  Ohio, 
200      *•      First  National  Glens  Falls,  N.  Y.,     . 
400      "      Iron  City  Trust  Co.,  Pittsburgh,  Pa., 
100      "      Lucerne  Co.,  Trust  Co.,  Wilkes-Barre,  Pa. 
60      *•      Mt.  Kisco  National,  Mt.  Klsco,  N.  Y., 
100      "      National,  Glens  Falls,  N.  Y.,     . 

Miscellaneous  Stocks, 
250  shares  American  Type  Founders,  preferred, 

Government  Bonds. 
United  States  4s,  1925 

State  and  Municipal  Bonds, 

Georgia  3^8, 1919, 

New  York,  N.  Y.,  3Js,  1952, 

Saratoga  Springs,  N.  Y.,  5s,  1913,  .... 

Pendleton  City,  Ore.,  Ss,  1929 

Richmond,  Va.,  4s,  1923, 

Railroad  Bonds. 

Baltimore  &  Ohio  48, 1948, 

Central  of  New  Jersey  5s,  1987,      .... 

Danville,  Urbana  &  Champaign  5s,  1923, 

Morris  &  Essex  7s,  1915, 


Book  Value. 
990,125  00 
46,000  00 

10,000  00 
10.000  00 
57,000  00 
20,000  00 
5,000  00 
30,000  00 

25,000  00 

50,000  00 

25,000  00 

106,160  00 

5,000  00 

50,000  00 

11,000  00 

60,000  00 

50,000  00 

100,000  00 

50,000  00 


Bate. 

86 
99i 

286 

475 

122^ 

225 

195 

300 


100 
125i 


Market  Vtloe. 
986,000  00 
49,750  00 

28,600  00 
47,.'i00  00 
49,000  00 
22,600  00 
9,750  00 
30.000  00 

24.500  00 

65,000  00 

26,187  30 
98,750  00 
6,375  00 
58,500  00 
11,343  75 

61,250  00 

65,875  00 

100,000  00 

62,875  00 
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Oklahoma  City  06. 1934, 

Oregon  Water  Power  &  By.  6s,  1932,     . 

Srncuae,  Binghamton  &  N.  Y.  Ts,  1906, 

UDioQ  Pacific  48, 19t7,    .... 

Western  Pacific  5fl,  1935, 

West  Shore  4s,  2361,       .... 

Miscellaneous  Bonds. 
Gennan  Trust  Co.,  Davenport,  44s,  1906, 
Goald  Paper  Co.  68,       .... 
Hudson  River  Pulp  &  Paper  Co.  fis. 
International  Paper  Co.  6s,  1918,  . 
J.  &  J.  Rogers  Co.  6s,    . 
Bene  Power,  Light  &  Water  Co.  68, 1944, 


Book  Value.  Rate. 

923,700  00  97 

25,750  00  102 

53,000  00  102 

50,000  00  104i 

48,750  00  87 

50,000  00  105| 

70,000  00  100 

618,000  00  100 

320,000  00  100 

305,000  00  108 

326,000  00  100 

100,000  00  99 

$2,679,535  00 


Market  Value. 
924,260  00 
25,500  00 
54,060  00 
52,375  00 
43.500  00 
52,687  60 

70,000  00 
518,000  00 
320,000  00 
324,000  00 
326,000  00 

99,000  00 

92,797,128  75 


GRANITE   STATE  FIRE  INSURANCE  COMPANY,  PORTSMOUTH,  N.  H. 

Incorporated  Jaly  17, 1886.   Commenced  baalness  Nov.  12, 1886. 

Paid-uf  Capital,  $200,000. 
CALVIX  PAGE,  President.  ALFRED  P.  HOWARD,  Secretary. 

Home  Office^  32  Congress  Street. 

Income. 

Net  fire  premiums $466,669  47 

Interest  od  mortgage  loans,  $417.61 ;  collaterals,  $330.41;  stocks 

and  bonds,  $16,682.61 ;  all  other,  $1,034.84, 17,866  37 

Rents,  including  company^s  own  occupancy, 8,611  26 

Total  income $486,446  09 

Ledger  assets,  Dec.  31, 1904, 714,263  SO 

Total $1,200,709  39 

Disbursements. 

Net  amount  paid  for  fire  losses $217,699  19 

Interest  and  dividends  to  stockholders, 12,000  00 

Commissions  or  brokerage, 96,716  29 

Salaries,fees,  etc.,  of  officers  and  employees, 17,710  00 

Rents,  including  company^s  own  occupancy, 1,600  00 

Repairs  and  expenses  on  real  estate, 200  00 

Real  estate  taxes,  $666 ;  other  taxes  and  fees,  $9,177.47, .  9,842  47 

Loss  on  sale  or  maturity  of  ledger  assets, 6,619  99 

Re<luction  in  book  value  of  ledger  assets, 36,179  66 

Inspections  and  loss  adjustments, 20,387  98 

Printing,  supplies  and  advertising, 11,401  16 

Total  disbursements, $428,166  74 

Balance, $772,652  66 

Ledger  Assets. 

Real  estate,  $28,600 ;  mortgages,  $7,800, $36,300  00 

Loans  secured  by  collateral  (Lt.  &  Pow.  Co.,  St.  CPd,  Minn  ,  6s,  '07),  6,000  00 

Stocks  and  bonds  (Scti^dule  A) 636,890  28 

Cash  in  banks  and  office, 46,903  26 

Agents' balances, 48,469  11 

Total  ledger  assets $772,662  66 
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Non-Ledger  Assets. 

Interest  accrued :  — 
On  mortgages,  $178.26;  stocks  and  bonds,  |2,904.46;  collateral 

loans,  $10.42, $3,093  14 

Rents  dae  and  accrued  on  company^s  property,         ....  S58  37 

Market  value  of  stocks  and  bonds  over  book  value,  ....         13,988  85 
Due  from  other  companies  for  reinsurance, 109  15 


Gross  assets, $790,053  16 

Liabilities. 

Unpaid  losses,  including  $1,100  resisted,  $38,525.45;  less  reinsur- 
ance, $4,097.82,        $34,428  13 

Unearned  premiums  on  outstanding  risks, 338,243  95 

Due  for  reinsurance  premiums, 6,239  58 

All  liabilities,  except  capital  and  surplus, $378,911  66 

Surplus  to  policy  holders,  .        .        .        .  $411,140  50 

Paidup  capital, 900,000  00 

Surplus  over  capital  and  general  liabilities,      .....  211,140  50 

Total  liabilities, $790,052  16 

Risks  and  Premiums. 

rremlBiDS. 

Fire  risks  outstanding  Dec.  31, 1904, ....  $64,952,996  00  $800,583  53 

Fire  risks  written  during  1905, 46,303,124  00  627,451  53 


Total, $111,256,120  00  $1,428,035  05 

Risks  expired  and  terminated, 40,280,281  00       559,638  50 

In  force  at  end  of  year, $70,975^39  00     $868^96  55 

Amount  reinsured,  .  .   17,454,494  00       215,087  03 


Net  amount  in  force, $53,521,345  00     $653,309  52 

Miscellaneous. 

Premiums  received  from  organization  of  company,  ....  $9,598,072  00 
losses  paid  from  organization  of  company,       .  '     .        .        .        .    4,177,167  00 

Fire  losses  incurred  during  the  year 215,073  00 

Cash  dividends  declared  from  organization  of  company,  .  .  .  192,000  00 
Dividends  declared  during  the  year  (6  per  cent.),  ....  12,000  00 
Company's  stock  owned  by  directors, 84,700  00 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
131  shares  Boston  &  Maine,  common,    . 
48      "      Concord  &  Montreal,  class  1, 
7      "      Concord  &  Montreal,  class  3, 
.^      '*      Concord  &  Montreal,  class  4, 
100      *•      Illinois  Central,     . 
666      "      Pennsylvania, 
51      *'      Worcester,  Nashua  &  Rochester, 

Miscellaneous  Stocks. 
3  shares  General  Adjustment  Bureau, 
50      "      Nashua  Card,  Gummed  &  Coated  Pap.  Co., 
5      "      Underwriters'  Salvage  Co.,  New  York, 

State^  County  and  Municipal  Bonds, 

Massachusetts  3^s,  1918, 

Massachusetts  3|s,  ISiil, 


Book  Value. 

K«te. 

Market  Valne. 

919,830  86 
8,736  00 
1,274  00 
6,090  00 
13,925  00 
50,664  79 
6,219  63 

172 

184 

184 

184 

176J 

143? 

150 

922,532  00 
8,832  00 
1,288  00 
6,440  00 
17,525  00 
47,827  13 
7,650  00 

150  00 

5,000  00 

500  00 

100 

90 

100 

150  00 

4,500  00 

500  00 

20,000  00 
10.000  00 

102^ 
10*1 

20,500  00 
10,425  00 
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Miamchiuetts  ^A,  1998, 
New  Hampshire  2^8, 1912, 
New  Hftmpehire  ^B,  1920, 
New  Hampshire  3{s,  1921, 
New  Hampshire  Sis,  1922, 
New  Hampshire  Sis,  1923, 
New  Hampshire  Sis,  1924, 
New  Hampshire  ajs,  1925, 
CoQsGoanty,  N.  H.,  48, 1911, 
CoosCoaDty,  N.  H.,  48, 1913, 
Coo8  County.  N.  H.,  48, 1915, 
Hillsboroagh  Goanty,  N.  H.,  49, 1921, 
Bockingham  County,  N.  H.,  48, 1918, 
Bockinghsm  Conntv,  N.  H.,  Sjs,  1910, 
Cuyahoga  County,  Ohio,  4s,  1910,  . 
Colombia  County,  Wash.,  4^,  1913, 
Colombia  Coonty,  Wash.,  4^8, 1914, 
Portland,  Me.,  3i^  1922, 
Watenrille,  Me.,  S^s,  1935,     . 
BostOQ,  Mass.,  3^,  1936, 
Boston,  Mass.,  4s,  1913,  . 
Boston.  Mass.,  SU,  1919, 
Boston,  Mass.,  3^8, 1938, 
Gloocester,  Mass.,  3^8, 1932,  . 

Maiden,  Mass.,  48, 1910, . 

Maiden,  Mass.,  48, 1919, 

Newton,  Mass.,  4s,  1935, 

Qoincy,  Mass.,  48, 1933, . 

Qaincy,  Mass.,  48, 1934,  . 

Taonton,  Mass.,  48, 1918, 

Concord,  N.H.,  48, 1922, 

Dover,  N.H.,  48. 1907,    . 

DoTer,  N.  H.,  49, 1914,   . 

Franklin,  N.  H.,  Sis,  1921,     . 

HilUboro  Bridge,  N.  H.,  48, 1917, 

Lacooia,N.  H.,48, 1923, 

Laconia,  N.  H.,  48, 1924, 

Uconla,  N.  H.,  4s,  1926, 

lAConia,  N.  H.,  48, 1927, 

Littleton.  N.  H.,  3^8, 1933,     . 

Nashoa,  N.  H.,  48, 1913, 

Nashoa,  N.  H.,  4s,  1915, 

Peterboro,  N.  H.,  4s,  1911,     . 

Peterboro,  N.  H.,  4s,  1912,      . 

Pittsfield,  N.  H..  4s,  1912.       . 

Portsmoath,  N.  H.,  48, 1912,  . 

Portonooth,  N.  H.,  48, 1916,  . 

Wilton,  N.  H.,  ajs,  1915, 

New  York,  N.Y.,3i8, 1948,    . 

^ncinnati,  0.,  Sis,  1962, 

Burlington.  Vt.,  49,1917, 

Rotland,  Vt.,  49. 1924,    . 

Milwaukee.  Wis.,  S^s,  1921,   . 

Railroad  Bonds. 
Boston  &  Lowell  48. 1915,      . 
Concord  &  Montreal  48, 1920, 
Concord  &  Montreal  3is,  1920, 
Pitchburg  4s,  1928, 
Illinois  Central  %,  1952. 
J.  Y.  Central  &  Hud9on  River  Sis,  1917, 
Peterboro  &  Hillsboro  4is,  1917, 


Book  Value.        Kate.      Mtrket  Value. 


$20,000  00 

2,000  00 

5,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

10,000  00 

4,000  00 

6,000  00 

10,000  00 

4,000  00 

4,000  00 

5,000  00 

10.000  00 

10,000  00 

10,000  00 

2,000  00 

10,000  00 

10,000  00 

5,000  00 

12,000  00 

9,000  00 

3,000  00 

3,000  00 

8,000  00 

1,000  00 

5,000  00 

5,000  00 

10,000  00 

25,000  00 

5,000  00 

•1,000  00 

2,000  00 

2,000  00 

12,000  00 

1,000  00 

9,000  00 

2,000  00 

2,000  00 

2,500  00 

1,600  00 

8,500  00 

29,000  00 

20,000  00 

10,000  00 

5,000  00 

5,000  00 

5,000  00 

10,000  00 
30,000  00 
31,000  00 
5,000  00 
6,000  00 
13,000  00 
10,000  00 

$636,890  28 


101| 

102 
96^ 

104 
94 
981 

106 


$20,975  00 

2,020  00 

5,112  50 

10,237  50 

10.260  00 

10,262  50 

10,275  00 

5,137  60 

5,087  50 

5,112  60 

5,150  00 

10,462  50 

4,155  00 

5,977  50 

10,150  00 

4,090  00 

4,100  00 

5,000  00 

9,800  00 

10,000  00 

10,312  60 

2,000  00 

10,000  00 

10,000  00 

5,093  75 

12,630  00 

9,821  25 

3,262  50 

3,266  25 

8,390  00 

1,073  75 

5,000  00 

5,176  00 

9,875  00 

26.875  00 

5,200  00 

1,040  00 

2,080  00 

2,080  00 

11,760  00 

1,020  00 

9,247  50 

2,040  00 

2,040  00 

2,543  75 

1,545  00 

8,765  00 

28,782  50 

19,800  00 

10,225  00 

5,200  00 

6,200  00 

5,026  00 

10,175  00 
30,600  00 
29,915  00 
5,200  00 
4,700  00 
12,766  25 
10,600  00 

$650,829  13 
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HANOVER  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April,  1852.    Commenced  business  April,  18S2. 

Paid-up  Capital,  $1,000,000. 

CHARLES  A.  SHAW,  Preiident.  JOSEPH  ^cCOKD,  Secretary. 

Home  Office^  34  Pine  Street. 

Income. 

Net  fire  premiums, $2,645,149  21 

Interest  on  mortgage  loans,  fl75;  stocks  and  bonds,  $108,194.34; 

another,  $6,741.75, 115,11109 

Rents,  including  company^s  own  occupancy, 46,469  00 

Profit  on  sale  or  maturity  of  ledger  assets, 97,823  50 

From  all  other  sources,       . 593  50 

Total  income, $2,905,146  30 

Ledgerassets,  Dec.  31,  1904,       .        .        .    ' 8,706,104  66 

Total, $6,611,250  96 

Disbursements. 

Net  amount  paid  for  fire  losses $1,439,686  21 

Interest  and  dividends  to  stockholders, 80,000  00 

Commissions  or  brokerage, 535,762  06 

Salaries,  fees,  etc.,  of  ofiBcers  and  employees, 203,650  81 

Rents,  including  company ^s  own  occupancy, 24312  00 

Repairs  and  expenses  on  real  estate, 19,458  35 

Real  estate  taxes,  $11,534.65 ;  other  taxes  and  fees,  $70,013.83,      .  81,548  48 

Profit  and  loss, 60  57 

Miscellaneous  expenses, 211,324  80 

Total  disbursements, $2,596,802  78 


Balance, $4,014,948  18 

Ledger  Assets. 

Real  estate,  $889,107.91;  mortgages,  $3,500, $892,607  91 

Stocks  and  bonds  (Schedule  A), 2,645,972  57 

Cash  in  banks  and  ofSce, 139,945  71 

Agents^  balances, 846,421  99 

Total  ledger  assets, $4,014,948  18 

Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  $14.58 ;  stocks  and  bonds,  $12,044.66, 
Rents  accrued  on  company^s  property,       ... 
Market  value  of  real  estate  over  book  value,     . 
Market  value  of  stocks  and  bonds  over  book  value,  . 
Due  from  other  companies  for  reinsurance, 


12,059  24 

890  85 

29,631  25 

259,267  68 

18,141  60 


Gross  assets $4,334,438  80 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,   .        .  $513  58 

Special  deposits  less  $50,076.81  liability  thereon,  67,260  69 

Due  from  unauthorized  companies  for  reinsurance,  .  663  92 

Total  unadmitted  assets, 68,438  19 


Total  admitted  assets, $4,266,000  61 
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Liabilities. 

Unpaid  losses,  including  138,164.64  resisted,  |299,019. 05;  less  re- 
insurance, 140,349.57, 

Unearned  preminms  on  outstanding  risks, 

Commissions  and  other  charges  due  agents  and  brokers, . 
Due  for  return  premiums,  $1,063.75 ;  reinsurance,  (9,923. 12,  . 

All  liabilities,  except  capital  and  surplus, 

Surplus  to  policy  holders, f  1,846,738  20 

Paid-up  capital, 

Surplus  oyer  capital  and  general  liabilities, 


(258,669  48 

2,128,286  01 

21,370  05 

10,986  87 

(2,419,262  41 

1,000.000  00 
846,738  20 


Total  liabilities (4,266,000  61 

Risks  and  Premiums. 

Premlami. 

Fire  risks  outstanding  Dec.  31,  1904, .                         (474,290,351  00  (4,589,704  33 
Fire  risks  written  during  1905, 363,485,445  00    8,713,023  79 


Total 

Risks  expired  and  terminated. 


(837.775,796  00  (8,302,728  12 
.358,169,465  00    3,651,347  56 


In  force  at  end  of  year, (479,606,33100(4.651,380  56 

Amount  reinsured, 47,371,093  00       475,998  10 


Net  amount  in  force. 


(432,235,238  00  (4,175,382  46 


Miscellaneous. 

Preminms  received  from  or^nization  of  company,  . 
I/)sses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year,         .... 
Cash  dividends  declared  from  organization  of  company, . 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent.),     . 
Company^s  stock  owned  by  directors,        .... 


(48,756,403  00 
27,863,684  00 
1,412,160  00 
4,359,500  00 
100,000  00 
80,000  00 
273,150  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Compant. 


Railroad  Stocks, 
500  shares  Baltimore  &  Oh ioM)ref erred,     . 

GhicaKO  &  Great  Western,  debenture, 
Chicago,  Milwaakee&  St.  Paul,  preferred, 
Chicago  &  Northwestern,  preferred,  . 
Chicago  &  Northwestern,  common,    . 
Clave.,  Gin.,  Chicago  &  St.  L.,  preferred, 
Kansas  City,  Ft.  Scott  &  Mem.,  preferred, 

Manhattan, 

K.  Y.,  New  Haven  &  Hartford, . 

Norfolk  &  Western,  preferred,  .  ; 

Pennsylvania, 

Pittshorg,  McKeesport  &  Toughigheny,  . 
Beading,  1st  preferred,  .... 
BensseUer  &  Saratoga,       .... 

Southern,  preferred 

Svracuse,  Bingham  ton  &  N.  T., 

Union  Pacific,  preferred,    .... 

Bank  Stocks. 
150  shares  American  Ex.  National,  New  York,  N.  Y., 
75    "     Bank  of  America,^New  York,  N.  Y., 

-_  Oovemment  Bonds, 

United  States  2b,  1930, 

^  State  and  Municipal  Bonds, 

^orgiaas,  1910 

^*«<»gi»4ls.l9ii 


aoo 

II 

300 

II 

350 

li 

m 

tl 

500 

It 

300 

II 

1,200 

II 

500 

IC 

250 

II 

2,000 

II 

700 

II 

500 

II 

IGO 

II 

500 

II 

111 

II 

1,000 

11 

Book  Yalne. 
948,487  50 
18,376  00 
39.476  00 
60,706  26 
83,962  76 
49,337  60 
24,787  60 
196,600  00 

23,643  75 
107,986  63 
48,326  00 
22,766  26 
13,612  60 
46,660  00 
27,075  88 
86,126  00 

16,766  26 
26,126  00 


Rate. 

98 

86 
188^ 
246 
223 

162^ 
'196:; 


136 
92 

208 

lOOi 

190 
99i 

266 
626 


60,131  26   102i 


6,393  76 
10,787  60 


1061 
106J 


Market  Valne. 

$49,000  00 
17,200  00 
66,660  00 
86,760  00 

172  379  00 
69,260  00 
24,760  00 

194,700  00 
98,126  00 
23,126  00 

143,626  00 
47,260  00 
23,000  00 
20.800  00 
60,126  00 
36,2JK)  00 
99,600  00 

39,760  00 
39,375  00 

61,187  60 

6,268  76 
10,660  00 
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1921, 


Massachuaetts  3^8, 1942, 
Massachusetts  3*8, 1940, 
New  York,  N.  Y.,  Ss,  19OT, 
New  York,  N.  Y.,  3s,  1921. 
BiohmoDd,  Va.,  5s,  1922, 

Railroad  Bonds. 
Atchison,  Topeka  Sc  Santa  Vi  adJoBtment  48, 1995, 
Atchison,  Topeka  &  Santa  F^  48, 1914, 
Atlantic  Coast  Line  48, 1952, 

Brooklyn  Citv  58,  1941, 

Central  Pacific  1st  ref.  48, 1949,      . 
Chicago,  Indianapolis  &  Louisville  6s,  1947, 
Chicago,  Milwaukee  &  St.  Paul  Ss,  1914, 
Chic,  Milwaukee  &  St.  Paul  (W.  &  M.  Div.)  58 
Chicago,  Bock  Island  &  Pacific  4s,  1988, 
Cleve.,  Cincinnati,  Chicago  &  St.  Louis  48, 1993, 
Col.  &  Ninth  Ave.  (N.  y!)  5s,  1993,      . 

Erie  prior  lien  4s,  1996, 

Lehigh  Valley  Terminal  58, 1941,  . 
Lehigh  &  Wilkes-Barre  Coal  4^,  1910, 
Lonff  Island  guar.  ref.  4s,  1949, 

Manhattan  4s,  1990, 

Missouri,  Kansas  &  Texas  1st  mortgage  4s,  1990, 

Missouri  Pacific  5s,  1920 

Norfolk  &  Western  4s,  1996,  .... 
North.  Pacifio-Gt.  North.  (C,  B.  &  Q.  Col.)  48, 1921, 

Northern  Pacific  48, 1997, 

Pennsylvania  Co.  4*s,  1921,    .... 
Beading  Co.  &  Phila.  &  Beading  Coal  &  Iron  48, 
St.  Louis,  Iron  Mountain  &  Soumem  48, 1929, 
St.  Louis,  Iron  Mountain  &  Southern  58, 1931, 

Southern  Ss,  1994, 

Southern  (St.  Louis  Div.)  4s,  1951, 
Wahash  (Detroit  &  Chic.  Ext.)  5s,  1941, 
West  Maryland  4s,  1952,        .... 

Misoellaneous  Bonds, 
Laclede  Gas  Light  Co.  (St.  Louis,  Mo.)  6e,  1919, . 


1997 


Book  Yalae. 

Rate. 

MutdTtlae. 

966,225  00 

106i 
1051 

S63,lfi0  00 

44,060  00 

42,050  00 

104,000  00 

994 

99,600  00 

76,589  60 

98 

69,750  00 

54,680  66 

111 

65,500  00 

47,447  60 

93i 

46,750  00 

23,631  25 

97 

24,250  00 

24,656  25 

100 

25,000  00 

28,637  50 

106 

26,500  03 

60,375  00 

I32I 

49,750  00 

27,606  25 

88.187  50 

32,306  25 

109 

32,700  00 

10,312  60 

113J 

11,380  00 

26,376  25 

1032 

25,ffi7  50 

25,000  00 

1(^ 

25,718  75 

11,600  00 

118 

11,800  00 

46,500  00 

9^ 

49.625  00 

22.600  00 

iia 

23,700  00 

60,945  00 

101: 

60,625  00 

50,859  38 

ioo| 

60,250  00 

26,350  00 

102! 

25,625  00 

50,437  50 

99 

49,500  00 

80,406  25 

105J 

79,125  00 

48,925  00 

lool 

50,250  00 

75,468  75 

9m 

74.906  25 

51,200  00 

104t 

52,125  00 

38,250  00 

106l 

88,340  00 

48,455  00 

lOll 

50.687  50 

93,750  00 

92f 

92,750  00 

68,390  63 

ll4 

57,457  50 

58,891  25 

U8 

69,000  00 

24,937  60 

99i 

24,875  00 

16,810  00 

110 

16.500  00 

46,500  00 

85 

42,500  00 

27,218  75 

107i 

26,875  00 

92.645,972  57 

92,905,210  25 

HARTFORD  FIRE  INSURANCE  COMPANY,  HARTFORD,  CX)NN. 

Incorporated  May,  1810.    Commenced  business  August,  1810. 

Paid-up  Capital,  $1,550,000. 

GEORGE  L.  CHASE.  President.  P.  C.  KOYCE,  Stcretaqf. 

Home  Office,  125  Trumbull  Street, 

Tnoome 

Net  fire  premiums $13,072.82982 

Interest  on  mortgage  loans,  f  80,903 .  23 ;  collaterals,  $109 .  63 ;  stocks 

and  bonds,  f 464,646. 99 ;  all  other,  $7,184.94 492,794  79 

Rents 89,597  60 

Profit  on  sale  or  maturity  of  ledger  assets, 163^  79 

From  all  other  sources, 414  20 

Total  income, $13,622,471  10 

Ledger  assets,  Dec.  31, 1904 13,271,984  18 

Total $26,894,405  23 

D18BUBSEMENTS. 

Net  amount  paid  for  fire  losses, $6,198,625  76 

Interest  and  dividends  to  stockholders 573,203  56 

Commissions  or  brokerage, 2,404,453  74 
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Salaries,  fees,  etc.,  of  officers  and  employees, f781,588  41 

Rents, 51^00  00 

Repairs  and  expenses  on  real  estate, 31,230  98 

Real  estate  taxes,  f8,80O ;  other  taxes  and  fees,  (297,663.93,    .  806,862  93 

Loss  on  sale  or  maturity  of  ledger  assets, 4,669  32 

Paid  reinsurance  companies  under  treaty, 16,437  08 

Advertising,  printing  and  stationery,          146,483  97 

Legal  expenses, 43,764  12 

TntTOling  expenses 268,784  37 

Furniture,  fixtures,  fuel  and  light, 34,397  12 

Board  charges,  fire  patrol,  etc  , 218,41120 

Postage,  express,  telegraph,  telephone  and  exchange,      .                .  168,130  66 

Maps,  commercial  ratmgs,  inspections, 47,81127 

Priming  plant  charged  off, 29,33100 

Redaction  in  book  yalue  of  real  estate, 28,107  20 

Agents'  balances  charged  off, 32,658  76 

All  other  disbursements, 20,038  86 

Total  disbursements, f  11,379,776  19 

Balance,  ' f  16,614,630  04 

Ledger  Assets. 

Rcalestate,  1978,236.79;  mortgages,  $668,600,         .        .        .        .  f  1,631,736  79 
Loans  secured  by  collateral  (64  shares  Billings  &  Spencer  Co.),     .  1,000  00 

Stocks  and  bonds  (Schedule  A), 11,669,738  06 

Cash  in  banks  and  office, 816,188  41 

Agents*  balances, 1,406,966  78 

Total  ledger  assets, f  16,614,630  04 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 

On  mortgages,  18,317.14;  collateral  loans,  $9.72,    ....  8,32686 

Rents  accrued  on  company^s  property, 1,364  04 

Market  value  of  real  estate  over  book  value, 46,263  21 

Market  value  of  stocks  and  bonds  over  book  value,  ....  1,109,608  80 

One  from  other  companies  for  reinsurance 4,726  26 

Gross  asseU, 116,683,919  20 

Assets  not  admitted. 

Agents*  balances  over  three  months  due,   .        .        .  $12,933  76 

Special  deposits  less  $376,964.10  liability  thereon,    .  60,078  09 

Total  unadmitted  assets, 73,011  86 

Total  admitted  assets, (16,610,907  36 

Liabilities. 

p^npaid  losses,  including  $78,418.80  resisted, $690,725  74 

tneamed  premiums  on  outstanding  risks, 9,943,664  68    ' 

l>ue  reinsuring  companies  under  treaty, 210,420  48 

All  liabilities,  except  capital  and  surplus,  ....         $10,844,710  90 

Surplus  to  policy  holders, $6,766,196  46 

Paid-up  capital 1,260,000  00 

Surplus  over  capiUl  and  general  liabilities, 4,616,196  46 

Total  liabilities, $16,610,907  36 
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Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1904, . 
Fire  risks  written  during  1905,  . 


(1,468,830,085  00(17377,787  87 
1,991,746,471  00   16.183,543  46 


Total, (2,760,576,556  00134,061,83133 

Risks  expired  and  terminated,    ....       1,127,338,316  00   14,341,241 15 

In  force  at  end  of  year, (1,633,238,240  00  (19,720,090 18 

Amount  reinsured, 87,044,158  00        769,10357 


Net  amount  in  force. 


11,546,194,082  00  (18,950,986  61 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  auring  the  year, .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  tlie  year  (45.9  per  cent), 
Company^s  stock  owned  by  directors, 


(168^96,266  00 
96,954,203  00 

.    6,172,716  00 

.  11,682,925  00 
950.000  00 
578,204  00 

.   200,200  00 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
477  shaiea  Chicago,  Milwaukee  &  St.  Paul, 


370 

200 

1,139 

1,000 

20 

662 

2,888 

600 

30 


II 

II 


i< 
II 
II 
II 
II 
II 


ii 


Chicago,  Milwaukee  &  St.  P.,  preferred, 
Chicago  &  Northwestern,  preferred, 
Chicago  &  Northwestern,  . 
Connecticut  &  Fassumpsic  Biver, 
Connecticut  Biver, 
N.  Y.  Central  &  Hudson  Biver, . 
New  York,  New  Haven  &  Hartford, 
New  York,  Lackawanna  &  Western, 
Union  Pacific,  preferred,    . 

Bank  Stocks. 
125  shares  Boylston  National,  Boston, 
316  ~       ""  -    - 

300 
200 
166 
100 
314 
122 
172 
666 

40 
467 
100 

75 
200 
160 
300 
200 
334 
126 
200 
43i 


^tna  National,  Hartford,  Conn., 
American  National,  Hartford,  Conn., 
Charter  Oak  National,  Hartford,  Conn.,    . 
City,  Hartford,  Conn.,        .... 
Conn.  Biver  Banking  Co.,  Hartford,  Conn., 
Conn.  Tr.  &  Safe  Dep.  Co.,Hartf'd,Conn., 
Farmers'  &  Mech.  iTat..  Hartford,  Conn., 
First  National,  Hartfora,  Conn., 
Hartford  National,  Conn.,  .... 
National  Exchange,  Hartford,  Conn., 
Phoenix  National,  Hartford,  Conn.,  . 
State,  Hartford,  Conn.,       .        .        .        . 
Bank  of  Montreal,  Montreal,  Canada, 
Amer.  Exchange  Nat.,  New  York,  N.  Y., 
Bank  of  America,  New  York,  N.  Y., 
Importers'  &  Tr.  Nat.,  New  York,  N.  Y.,  . 
Manhattan  Co.,  New  York,  N.  Y., 
Merchants'  National,  New  York,  N.  Y.,    . 
Nat.  Bk.  of  Commerce,  New  York,  N.  Y., 
Nat.  Bank  of  N.  Amer.,  New  York,  N.  Y., 
Ontario,  Toronto,  Canada,  .... 

Miscellaneous  Stocks. 
120  shares  Connecticut  Biver  Co.,       .... 
826      "      New  York  Dock  Co.,  preferred, . 
600      "      Northwestern  Tel.  Co.,       .        .        .        . 

Government  Bonds. 
TJ.  S.  of  Mexico  69, 1944 

State  and  Municipal  Bonds. 

Alabama  6s,  1906, 

Georgia  3is,  1918, 


II 
Ii 
II 
i( 
11 
11 
II 
II 
I* 
II 
II 
II 
II 
II 
II 
i< 
II 
II 
II 
II 


Book  Yaloe. 
946,262  60 

38,237  60 

27,326  00 

132,974  07 

100,000  00 

2,000  00 

72,468  47 
377,884  69 

67,125  00 
2,96166 

ll,a36  35 

32.780  00 
15,000  00 
20,360  00 
23,964  76 

7,660  00 
37,021  22 
22,161  99 
13,348  60 
a3,962  75 

2,400  00 
60,470  26 

9,696  00 
43,961  78 
21,066  25 
18,573  25 
30,000  00 
13,129  61 
19,7,36  17 
14,499  60 

30.781  60 
13,082  18 

3,000  00 
83,000  00 
26,000  00 


Bate. 


246 
223 
105 
296 

196} 
136 

100 
196 
140 
136 
94 
183^ 
230 
117 
140 
141 
126 
126 
140 
366 
266 
626 
690 
310 
170 
195 
232| 
128 

100 

79 

125 


Market  Valae. 

986.69(75 

69,745  00 

49,000  00 

265,147  00 

105,000  00 

5,900  00 

101,968  75 

666,770  00 

68,000  00 

2,985  00 

12,600  00 
61,425  00 
21,000  00 
27,000  00 
16,60100 
6,605  00 
72.220  00 
14,274  00 
24,080  00 
78.396  00 
2,620  00 
68,375  00 
14,000  00 
89,250  00 
63,000  00 
78,760  00 
177,000  00 
31,000  00 
28,390  00 
24.375  00 
46,500  00 
66,466  62 

12,000  00 
65.176  00 
31,250  00 


103,906  40        102^        106,133  45 


9,976  00 
26,760  00 


100^ 
104| 


10,050  00 
26,125  00 
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Virginia  38.  1992,    . 
Montreal,  Canada,  48, 1926,    . 
Toronto,  Canada,  3^,  1930,    . 
Toronto,  Canada,  Sjs,  1929,    . 
Winnipeg,  Manitoba,  3^,  1941, 
Richmond,  Va.,  48, 1921, 


Railroad  Bonda* 
Atchison,  Top.  &  Santa  F^  general  mortgage  48, 1996, 
Atlantic  Coast  Line  (L.  &  N.  Col.)  4s,  1952, 

Baltimore  &  Ohio  4s,  1918 

Baltimore  &  Ohio  (So.  W.  Diy.)  3^8, 1925,   . 
Belt  B.B.  &  Stock  Yards,  Indianapolis,  6s,  1911, 
Brooklyn  Union  Elevated  48  and  68, 1960,     . 
Canadian  Pacific  6s,  1915,      .... 
Central  of  New  Jersey  68, 1967, 
Central  Pacific  Ist  ref.  48, 1{^9,      . 
Chesapeake  &  Ohio  4^,  1992, 

Chesapeake  &  Ohio  58, 1939 

Chicago,  Burlington  &  Qnincy  58, 1913, 

Chicago  &  Cincinnati  58, 1952, 

Chicago  &  Erie  6s,  1982,         .... 

Chicago  &  Great  Western  58,  ia%, 

Chicago,  Mil.  &  St.  Paul  (Hast.  &  Dak.  Diy.)  78, 1910 

Chicago  &  Northwestern  58, 1909, . 

Chicago  &  Northwestern  68, 1929, . 

Chicago  &  Northwestern  58, 1929, .... 

Chicago  &  Western  Indiana  68, 1932,     . 

Chicago  &  Western  Indiana  48, 1962,     . 

Choctaw  &  Memphis  68, 1949,        .... 

Cincinnati,  Davton  &  Chicago  48, 1942, 

Cincinnati,  Indianapolis,  St.  L.  &  Chicago  68, 1920, 

Cincinnati  &  Indiana  Western  5s,  1952, 

Cincinnati,  Richmond  &  Mnncie  5s,  I960,     . 

CleT.,  Cin.,  Cbio.  &  St.  L.  (Col.  &  Spr'g  Div.)  4s,  1940 

Clev.,  Cin.,  Chic.  &  St.  L.  (St.  Louis  DIt.)  48, 1990, 

Cleveland,  Col.,  Cincin.  &  Indianapolis  78, 1914, 

Dayton  &  Michigan  Ss,  1911, 

Detroit,  Grand  £Upids  &  Western  48, 1946,  . 

Easton  &  Amboy  Ss,  1920,      .... 

El^n,  Joliet  &  Eastern  6b,  1941,   . 

Erie  prior  lien  48, 1996, 

Grand  Rapids  &Ind.  4^8, 1911,      . 

Hartford  Street  48, 1930,         .... 

iDdianapolis  &  Vinoennes  7s,  1908, 

International  &  Great  Northern  6s,  1919, 

Iowa  Central  58, 1938 

Iowa  Falls  &  Sionx  City  7s,  1917,  . 

Jefferson  6b,  1909, 

Lake  Shore  &  Michigan  Southern  4s,  1928,   . 

Lehigh  Valley  Terminal  68, 1941,  . 

Lehigh  Valley  6s,  1923, 

Lehigh  Valley  4^,  1940 

Long  Island  Unified  4s,  1949, 

Louisville,  Henderson  &  St.  Louis  5s,  1946,  . 

Loalsville  &  Nashville  68, 1930,     . 

Loaisv.  &  Nash.  (Evan.,  Hend.  &  Nash.  D.)  6s 

Loaisville  &  Nashville  4s,  1940,    . 

LoaisviUe  &  Nashville  4s,  1923,     . 

Milwaukee,  Lake  Shore  &  Western  5s,  1929, 

Minneapolis  &  St.  Louis  68, 1934,  . 

Minneapolis  Union  Os,  1922,  .... 
Missonri,  Kansas  &  Eastern  6s,  1942,     . 
Miaaoori  Pacific  68, 1920 

Kashvllle,  Chattanooga  &  St.  Louis  58,  1928, 

N.  Y.  Central  &  H.  R.  (Lake  Shore  Coll.)  3^8, 1998, 

K.  Y.  Central  &  H.  B.  (Mich.  Cent.  Coll.)  3^s,  1998, 

N.  Y.  Centrsl  &  Hudson  River  4s,  1934, 

New  York,  Ontario  &  Western  48, 1955, 

Northern  Pac.-Great  Northern  (C.  B.  &  Q.)  48, 1921, 

Northern  Pacific  48, 1997, 

Northern  Pacific  (St.  Paul  &  Dul.  Div.)  4s,  1996, 
Philadelphia  &  Beading  Terminal  5s,  1941,  . 


1919 


Book  Valne. 

310,093  12 
64,821  25 
41,004  10 
65,043  00 
45,260  00 
53,593  75 

25,625  00 
191,760  00 
74,125  00 
184,543  34 
107,710  00 
100,875  00 
67,760  00 
296,498  75 
176,156  25 
159,515  00 
391,400  00 
52,662  60 
26,460  00 
108,150  00 
52,930  00 
a3,852  60 
104,127  60 
166,816  25 
202,407  60 
457.742  60 
99,750  00 
58,937  60 
51,000  00 
128,160  00 
50,715  00 
66,125  00 
64,0RO00 
190,027  60 
9,925  00 
64,060  00 
41,443  90 
164.125  00 
287.726  25 
197.600  00 
22,000  00 
103.000  00 
92.054  80 
240,527  60 
114,625  00 
131,9;«  75 
183,677  60 
100,125  00 
343,750  00 
91,962  25 
151.840  00 
59,400  00 
85,267  60 
180,760  00 
60,975  00 
98,000  00 
97,981  25 
65,180  00 
131,227  50 
52,633  33 
110,575  00 
116.533  33 
57,.S46  25 
111,500  00 
89.600  00 
60,281  25 
197,000  00 
125,550  25 
68,125  25 
100,600  00 
76,875  00 


Bate. 

96 
102 
93i 
94 
92f 
102} 


106J 

117j 

1( 

107 

120 

106 

1101 

1031 

116 

110 

n^ 

99 
116i 

85 

1041 
107 
107 

QCll 

tfifK 

ioo| 

120 
102 

94^ 
109 
117i 

108 

107 

106 

1181 

113i 

125 

1011 


Market  Value. 

$10,080  00 
63,750  00 
37,412  49 
64,045  32 
46,375  00 
54,009  38 

25,468  75 
188,000  00 

76,875  00 
182,600  00 

99,820  00 
108,600  00 

53,532  60 
342,550  00 
174,125  00 
159,760  00 
393,625  00 

52,750  00 

25.680  00 
120,000  00 

53,000  00 

55,312  50 
103,125  00 
165.880  00 
205,700  00 
435,840  00 

99,000  00 

58.250  00 

42,500  00 
120,462  50 

49,220  00 

64,200  00 

69.650  00 

201,000  00 

9.600  00 

61,200  00 

38,745  00 
163,500  00 
296,100  00 
198,A00  00 

21,600  00 
107.000  00 

82.680  00 
236,250  00 
113,500  00 
125,000  00 
178,062  50 

99.600  00 
867,350  00 

93,750  00 
163,125  00 

B9,7(M)  00 

82.875  00 
182,875  00 

51,520  00 
103,600  00 

98,000  00 

59,000  00 
126,000  00 

61,250  00 
114,125  00 
122.000  00 

58,760  00 
110.625  00 

88,500  00 

49,875  00 
196.000  00 
199.750  00 

83,400  00 
100,000  00 

92,250  00 
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Port  Reading  6a,  1^1. 

Reading  4s,  1997 

St.  Louis,  Iron  Mountain  &  Southern  58, 1931, 

St.  Louis,  Iron  Mountain  &  Southern  4s,  1929, 

St.  Louis  &  San  Francisco  fie,  1931, 

St.  Louis  Southern  4s,  1931,    . 

St.  Paul  &  Northern  Pacific  68, 1923, 

Savannah,  Fla.,  &  Western  6s,  1{)34, 

Southern  Pacific  4s,  1955, 

Southern  (St.  Louis  Div.)  48,  1951, 

Terminal  Association,  St.  Louis,  4s,  1953, 

Terminal  Association,  St.  Louis,  4is,  1939, 

Union  Pacific  4b,  1947,    . 

Utah  &  Northern  7s,  1908,      . 

Wabash  1st  mortgage  58, 1939, 

Wabash  (Tol.  &  Chic.  Div.)  4s,  1941, 

Western  Maryland  4s,  1952,   . 

West  Shore  4s.  2361, 

Wheeling  &  Lake  Erie  4s.  1949,    . 

Wheeling  &  Lake  Erie  (Lake  Erie  Div.)  fis,  1926, 

Miscellaneous  Bonds, 
New  York  Dock  Co.  4s,  1951,  .        .        .        . 


Book  Valne. 

Bate. 

Sf  aitet  Vtlof . 

$50,760  00 

112) 

$66,280  00 

29,400  00 

101} 

30,412  50 

.       110.570  00 

114| 

114.876  00 

92,750  00 

92$ 

92,780  00 

54,875  00 

113 

66,500  00 

65,405  00 

101 

64.610  00 

91,682  60 

124 

108,640  00 

125,000  00 

132 

M2,000  <» 

97,000  00 

95 

95,000  00 

149,250  00 

99A 

149.250  00 

200,767  60 

100 

200.000  00 

82,.312  50 

108i 

81.468  75 

72,187  60 

1041 

78,562  50 

60.760  00 

106J 

53,187  50 

66,675  00 

115 

57,600  (Xt 

73.312  50 

96.^ 

72..^5  on 

45,093  75 

85 

42,500  00 

.       103,125  00 

1051 

105,375  00 

94,760  00 

891 

89,625  00 

52,337  60 

113 

51,980  00 

83,260  00 

97 

( 
1 

80,025  00 

$11,669,738  06 

S12.769.346  86 

HOME  INSURANCE  COMPANr,  NEW  YORK,  N.  Y. 
Incorporated  April  18, 1853.    Commenced  buslneBS  April  IS,  185S. 
Paid-up  Capital,  $8,000,000. 
ELBRIDGE  G.  SNOW,  President.  AREUNAH  M.  BURTIS,  Secretary. 

Home  Office^  56  Cedar  Street. 

Income. 

Net  fire  premiums,  $8,415,824.24;  marine,  $267,446.41,  .  .  1^683,270  65 

Interest  on  mortgage  loans,  $4,739.83;  stocks  and  bonds,  $618,- 

658.76;  all  other,  $6,482.32, 629,780  91 

Rents,  including  company ^s  own  occupancy, 194,720  9/> 

Profit  on  sale  or  maturity  of  ledger  assets, 11,976  27 

Profit  and  loss 17,000  01 

Total  income, $9,536,748  79 

Ledger  asseU,  Dec.  31, 1904, 17,559,086  78 

Total, $27,096,835  52 

Disbursements. 

Net  amount  paid  for  fire  losses,  $4,100,088.58;  marine,  (140,160.87,  $4,240,249  45 

Interest  and  dividends  to  stockholders, 600,000  00 

Commissions  or  brokerage, 1,604,290  34 

Salaries,  fees,  etc.,  of  officers  and  employees, 615,435  75 

Rents,  including  company ^s  own  occupancy, 69,562  52 

Repairs  and  expenses  on  real  estate, 35,488  33 

Real  estate  taxes,  $24,411 .84 ;  other  taxes  and  fees,  (217,489.12,     .  241,900  96 

Profit  and  loss, 13,602  70 

Traveling  expenses, 87,238  97 

Advertising, 45,159  63 

Stationery  and  printing, 61,065  21 

Postage, 49,105  65 

Telegrams 8,810  SO 

Express, 15,874  00 

Exchange, 9,554  21 
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Le^  expenses, $732  83 

Another disbursementg, 375,399  60 

Total  disbarsements, t7,872,970  35 

Balance, (19,228,865  17 

Ledger  Assets.* 

Real  estate,  $1,543,892.06;  mortgages,  tl09,500,       ....    1,653,39206 

Stocks  and  bonds  (Schedule  A), 15,384,45157 

Cash  in  banks, 1,180,287  05 

Agents' balances, 651,827  29 

fiuls  receivable,  not  matured,     .                        .*       .                .        .  331  73 

Counter  and  office  premium  not  collected, 352,575  47 

Total  ledger  assets, (19,222,865  17 

Non-Ledger  Assets. 
Market  valae  of  stocks  and  bonds  over  book  value, ....    1,399,196  68 

Gross  assets,t (20,622,061  85 

Assets  not  admitted. 

Agents*  balances  over  three  months  due,  .        .        .        $11,065  72 
Special  deposits  less  (449,470.04  liability  thereon,   .  27,149  46 

Total  unadmitted  assets, 38,215  18 

Total  admitted  assets, $20,583,846  67 

Liabilities. 

Unpaid  losses,  includiog  $84,452.97  resisted,  (1,304,388.33;  less 

reinsurance,  (521,341.25, .        .  $783,047  08 

UDeamed  premiums  on  outstanding  risks, 7,598,001  00 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     •        .  300,000  00 

Commissions  and  other  charges  due  agents  and  brokers, .       .        .  69,152  80 

Dne  for  reinsurance  premiums, 768,350  6(> 

Ail  liabilities,  except  capital  and  surplus, (9,518,55154 

Sorplos  to  policy  holders $11,065,295  13 

Paid-up  capital, 3,000,000  00 

Surplus  over  capital  and  general  liabilities, 8,065,295  18 

Total  liabUities, $20,583346  67 

Risks  aitd  Premiums. 

Prfiniiniiit. 

Fire  risks  outstanding  Dec.  31,  1904, .  .  .  (1,549,505,559  00  $15,537,676  00 
Fire  risks  written  during  1905,  .        .  .       1,250,763,418  00   12,727,720  23 

„    Total $2,800,268,977  00  $28,265,396  23 

Ruks  ezpured  and  terminated,    ....       1,192,624,609  00   12,295,426  23 

In  force  at  end  of  year (1,607,644,368  00(15,969,970  00 

Amount  reinsured, 245,498,503  00     1.604,929  00 

_^NeUmount  in  force (1,362,145,865  00  (14,365,041  CO 

JU^^^mpanj  holds  also  Instalment  premium  notes  to  the  amount  of  $1,404,067.05,  which  do  not 
^Tn>  1  ^'  ^^^^  ^^7  P^'*  ^^  ^®  assets  of  the  company,  as  no  portion  of  them  is  earned.  What- 
eTflLi       u  attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount 

7*r'7;^pal  to  the  retoBuranoo  UabiUty,  the  entire  sum  consisting  of  ^'unearned  premiums." 

T  inclndhig  |i;soo,000  special  reserye  held  under  New  York  laws. 
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Marine  risks  outstanding  Deo.  81, 1904, 
Marine  risks  written  daring  1905, 


.  •17^17,100  00     1424,661  00 
.   79,924362  00       616,648  94 


Total $97,441,962  00  1941,909  94 

Risks  expired  and  terminated, 79,840,881  00  681,446  94 

In  force  at  end  of  year, tl7,601,681  00  ^409,863  00 

Amount  reinsured, 6,452,436  00  86,764  00 


Net  amount  in  force, 112,149,206  00     $823,109  00 

Miscellaneous. 

m 

Premiums  received  from  organization  of  company, .        .        .       1172,847,503  00 

Losses  paid  from  organization  of  company, 99,261,545  00 

Fire  losses  incurred  during  the  year, 4,100,175  00 

Inland  marine  losses  incurred  during  the  year,  .  '  .  .  .  187,164  00 
Gash  dividends  declared  from  organization  of  company,  .  .  .  13,465,000  00 
Stock  dividends  declared  from  organization  of  company,  .  .  1,000,000  00 
Dividends  declared  during  the  year  (20  per  cent.),  ....  600,000  00 
Company ^s  stock  owned  by  directors, 176,000  00 

Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 


1,000  shares 

3,000 

2.000 

1,000 

1.000 

726 
1,000 
2,000 
1,000 
1,000 

600 

100 

600 
6,000 
6,000 
1.000 
1,600 
1,000 

600 
10 
20,000 
6,000 
2,600 
6,000 
1,000 
1,800 
6,000 

100 
1,000 
2,660 
1,000 


K 
tl 
li 
tl 
l( 
II 
11 
<t 
II 
II 
II 
I* 
II 
II 
li 
l< 
II 
II 
II 
II 
11 
It 
II 
II 
II 
II 
It 
II 
II 
II 


200  shares 
100  •• 
200 
200 
200 
160 
200 
60 
100 


II 
II 
II 
tl 
«i 
tl 
It 


2,200  shares 
1,000      '♦ 


Railroad  Stofiks. 
Atchison,  Top.  &  Santa  F^.  preferred. 
Baltimore  &  Ohio,  preferred.   . 
Baltimore  &  Ohio,  common.     . 
Chic..  Mil.  &  St.  raul.  common, 
Chicago  &  Northwestern,  preferred. 
Chicago  &  Northwestern,  common. 
Chic,  St.  Paul.  Minn.  &  Om..  preferred. 
Cleye.  &  Pitts.,  guaranteed, 
Connecticut  River,  gnaranteed. 
Ft.  Wavne  &  Jackson,  preferred, 
Oreat  Vforthern.  preferred. 
Great  Northern,  preferred  receipts, 
Illinois  Central, 
Lehigh  Valley,  .... 
Morris  &  Essex, 

New  York  Central  &  Hudson  Riyer. 
N.  Y.,  New  Hayen  &  Hartford, 
Northern  of  New  Jersey.  . 
Northern  Pacific.  ■    . 
Northern  Securities,  stubs, 
Pennsylyania,    .... 
Pittsburgh,  Bessemer  &  Lake  Erie. 
Pittsburgh.  Ft.  Wayne  &  Chicago, 
Reading  Co.,  1st  preferred. 
Rensselaer  &  Saratoga, 
Rochester  &  Genesee  Valley, 
Southern,  preferred.  . 
23d  Street, 

Union  Pacific,  preferred,  . 
United  New  Jersey  R.R.  &  Canal, 
Valley, 

Bank  Stocks. 
American  Exc.  Nat'l,  New  York,  N.  Y.. 
Bank  of  America,  New  York,  N.  Y., 
Chatham  National,  New  York,  N.  Y.. 
Fourth  National,  New  York,  N.  Y., 
Franklin  Trust  Co.,  Bro6klpi,  N.  Y., 
Long  Isl.  Loan  &  Tr.  Co.,  Brook.,  N.  Y., 
Manhattan  Co  ,  New  York.  N.  Y.,    . 
Metro.  Trust  Co.,  New  York,  N.  Y., 
U.  S.  Mort.  &  Tr.  Co.,  New  York,  N.  Y., 

Miscellaneous  Stocks. 
Consolidated  Gas  Co.,  New  York,    . 
The  Mackay  Co..  preferred. 


Book  Valae.  Rate. 

$77,700  00  106 
236,861  26         98 

210.307  50  113} 

U1.650  00  18l| 

166,126  00  2» 

96,318  76  223 

96.726  00  188 

187.122  22  182 

249,264  00  295 

89.833  00  145 

142.341  81  274 

10.000  00  320 

40.460  00  1764 

277.312  60  163! 

405.631  66  188 

164,126  00  1531 

330.716  60  196i 
93.000  00         95 

84.768  61  2m 

1.660  00  276 

1.212.560  00  143| 
179,362  60         68 

419,014  00  182^ 
214,266  25         92 

177.000  00  208 

269.100  00  146 

390.000  00  lOOi 

40.600  00  395 

79,125  00  994 

630,627  86  270 

130.000  00  130 

22.106  26  265 

20,247  12  625 

8,190  00  315 

29,886  01  220 

27,125  00  375 

31.600  00  309 

16.997  60  310 

9,125  00  600 

63.062  60  615 

438,190  62 
76,276  00 


Market  Talm. 

3105.000  00 

294.000  00 

227,750  00 

181.750  00 

245,000  00 

161.675  00 

188,000  00 

182.000  00 

295,000  00 

146.000  00 

137,000  00 

32,000  00 

87,625  00 

408,750  00 

470.000  00 

153,125  00 

294,375  00 

95,000  00 

101.600  00 

2.750  00 

1,436,250  00 

170,000  00 

456,25r}  00 

230,000  00 

208,0001X1 

261.000  or» 

501,280  00 

39,500  00 

99.50i:)00 

71,650  00 

130,000  00 

63.000  OJl 

52,.wo  no 

16.750  00 
44,000  00 
75,000  00 
46,360  00 
31,000  00 
30.000  00 
61,600  00 

410,850  00 
73,250  00 
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,  1961, 

,  1952, 

8,1906, 


ChtfemmerU  Bands* 
UDhed  States  48, 1925,    . 
United  Btates  of  Mexico  6b, 

State  and  Mvmdpcd  Bonds. 
District  of  Golumbia  3.658, 1924, 
GeoiKia  3|9, 1920,  . 
MuBMhoaetts  3b,  1923,  . 
Kassachnsetts  3e,  1932,   . 
New  Tork  38, 1906, 
New  Yoik  38, 1912, 
New  Yoik,  N.  Y.,  Ss,  1913, 
New  Yoik,  N.  Y.,  3s,  1914, 
New  Yock,  N.  Y.,  38, 1920, 
New  YoA,  N.  Y.,  38, 1921, 
New  York,  N.  Y.,  3*8, 1940, 
New  York,  N.  Y.,  3|8, 1941, 
New  York,  N.Y., 
New  York,  N.  Y.., 
New  York.  N.  Y., 
New  YoA,  N.  Y., 
Rochester,  N.  Y.,  3^8, 1933, 
Richmond,  Va.,  6s,  1922, 

Railroad  Bonds* 
Atchison,  Topeka  ft  Santa  F^  48, 1966, 
BooDTUle  B.R.  Bridge  Go.  48, 1961, 

Che^peake  &  Ohio  ^,  1992 

Cleyeland,  Golnmbas,  Gin.  &  Indianapolis  Ts,  1914, 

Cleveland  Terminal  &  Yallev  4s,  1995, 

Erie  (Pennsvlvania  Goal  Gollateral)  48, 1951, 

JeiferaooYille,  Madison  &  Indianapolis  78, 1906, 

LoQiflville,  Henderson  &  St.  Lonis  5s,  1946,  . 

Loaisyille,  New  Albany  &  Ghicago  68, 1910, 

New  York,  Chicago  &  St.  Louis  4s.  1937, 

Norfolk  &  Western  (Pocahontas)  48, 1941.    .        , 

Northern  Pac.-6t.  Northern  (G.  JB.  &  Q.  Gol.)  48, 1921 

Ohio  Sc  West  Virginia  7s,  1910, 

Oregon  Short  Line  43, 1929,    .... 

PeiiDsylTania  3^  1916 

Pennsylvania  convertible  3^,  1912, 

Reading  Co.  &  Phila.  &  Bead.  Goal  &  Iron  Go.  4s,  1997. 

Terminal  Association,  St.  Louis.  4s,  1953,     . 

Union  Pacific  is,  1947. 

Virginia  Midland  5s,  1936,     .... 
West  Shore  4a,  2361, 

Miscellaneous  Bonds. 
Adams  Express  Go.  4s,  1946, 
American  Tobacco  Go.  4s,  1961,     . 
New  York  &  Westchester  Lighting  Go.  4s,  2004, 


BookVelM. 

•600,000  00 

19,806  66 

1,000,000  00 

25,000  00 

24,749  28 

24,641  78 

102,000  00 

300,000  00 

60,000  00 

160,000  00 

100,000  00 

300,000  00 

60,000  00 

660,000  00 

160,000  00 

160,000  00 

1,000,000  00 

Xov.mio  oU 

100,000  00 

60,000  00 

60.000  00 

89,860  00 
100.000  00 
100,000  00 

99,260  00 
280,367  60 

39,000  00 

20,000  00 
100,000  00 
112,000  00 

96,260  00 
124,877  60 
100,000  00 

97,260  00 
.333,000  00 
200,000  00 
100,000  00 

99,625  00 
200.000  00 

39,778  76 
100,000  00 

60.000  00 

164,145  00 

92,000  00 


$15,384,461  67 


Bate.     Market  Valoe. 

130   9780,000  00 

99     17,869  60 

117   1,170,000  00 

26,250  00 

24,187  50 

23,906  25 

101,490  00 

804,876  00 

48.125  00 
143,625  00 

93,600  00 
279,000  00 

49,600  00 
643,600  00 
148,500  00 
148.126  00 
987,600  00 
200,000  00 
101.000  00 

66,600  00 

51,000  00 

92,000  00 

106,500  00 

120,000  00 

100,000  00- 

279,000  00 

39,780  00 

27,626  00 

107,260  00 

116,360  00 

93,600  00 

.399,500  00 

109,000  00 

96.126  00 
328,005  00 
205,750  00 
101,375  00 

100  100.000  00 

104|  209,600  00 

113  66,600  00 

105}  105,376  00 

102^  51,250  00 
79  158,000  00 
92     92.000  00 

$16,783,648  25 


HOME  FIRE  AND  MARINE  INSURANCE  COMPANY  OF  CALIFORNIA, 

SAN  FRANCISCO,  CAL. 

Incorporated  1864.    Commenced  business  1864. 
Paid-up  Capital,  $300,000. 
WM.  J.  DUTTON,  President.  FRANKLIN  BANGS,  Secretary. 

Home  Office^  409  California  Street. 

Income. 

Net  firepremiums,.f  1,124,338. 70;  marine,  134,884.08,     .  .  $1,169,222  78 

Interest  on  mortgage  loans,  17396.95 ;  collaterals,  (265.60 ;  stocks 

and  bonds,  $38,019.72  all  other,  (2,811. 76 48,993  92 

Rents, 18,286  80 

Profit  and  lossj 678  64 

Total  income (1.227,027  04 
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Ledger  assets,  Dee.  31, 1904,      ........  f  1,616,780  15 

Total, (3343,757  19 

DlSBUBSSMBNTS. 

Net  amount  paid  for  fire  losses, (530,482.30 ;  marine,  (24,845.76,    .  (555,828  06 

Interest  and  dividends  to  stockholders, 36,000  00 

Commissions  or  brokerage, 238,877  03 

Salaries,  fees,  etc.,  of  officers  and  employees 57,084  35 

Rents 3,600  00 

Repairs  and  expenses  on  real  estate, 7,971  87 

Real  estate  taxes,  (3,256.96 ;  other  taxes  and  fees,  (25,919.73,        .  29,176  69 

Loss  on  sale  or  maturity  of  ledger  assets, 16^577  90 

Advertising 2,285  00 

Traveling  expenses, 15,005  21 

Exchange, 252  41 

Fire  patrol, 337  00 

Board  of  Fire  Underwriters, 8,018  41 

Law  expenses, 852  33 

Printing  and  stationery, 6,045  30 

General  expenses, 13^01  70 

Agency  expenses, 69,682  68 

.^iarine  expenses, 1,292  05 

Profit  and  loss, 5,156  38 


Total  disbursements, (1,066«844  37 


Balance, (1,776,912  82 

Ledger  Assets. 

Real  estate,  (353,475 ;  mortgages,  (118,117, (471^92  00 

Stocks  and  bonds  (Schedule  A),         .        .        .        .                .        .  977,468  40 

Cash  in  banks  and  office, 140,754  05 

Agents'  balances, 178,478  39 

Bills  receivable 8,619  98 


Total  ledger  assets, (1,776,912  82 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages, 551  15 

Market  value  of  stocks  and  bonds  over  book  value,  ....  7,431  85 


Gross  assets, (1,784«892  83 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,   .        .  (8,820  28 

Bills  receivable,  past  due, 1,485  40 

Special  deposits  less  (37,374.40  liability  thereon,     .  23,210  60 

Total  unadmitted  assets, 38,516  28 


Total  admitted  assets, (1,751,379  54 

Liabilities. 

Unpaid  losses,  including  (1,.500  resisted,  (72,949.06;  less  reinsur- 
ance, (3,892.14 (69,056  92 

Unearned  premiums  on  outstanding  risks,         ..*...       908,089  72 

All  liabilities,  except  capital  and  surplus, (977,146  64 

Surplus  to  policy  holders, (774,232  90 
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Paid-up  capital, (300,000  00 

Sarplus  over  capital  and  general  liabilities, 474,232  90 

Total  liabilities, (1,751,379  64 

Risks  and  Premiums. 

Premloms. 

Fire  risks  outstanding  Dec.  31, 1904, .                .        (125,658,789  00  tli767,439  61 
Fire  risks  written  during  1905, 115,037,520  00    1,691,699  54 

ToUl, (240,696,309  00  (3,459,139  15 

Risks  expired  and  terminated, 98,646,008  00    1,484,876  45 

In  force  at  end  of  year, (142,050,301  00  (1,974,262  70 

Amount  reinsured, 19,261,640  00       298,829  99 

Net  amount  in  force, (122,788,661  00  (1,675,432  71 

Marine  risks  outstanding  Dec.  31, 1904,     .        .        .      (560,488  00       (29,232  73 
Marine  risks  written  during  1905,      ....     1,999,489  00         42,712  21 

Total (2,559,977  00       (71,944  94 

Risks  expired  and  terminated, 2,034,759  00         44,510  72 

In  force  at  end  of  year, $525,218  00       (27,434  22 

Amount  reinsured, 6,565  00  308  50 

Net  amount  in  force, (518,653  00       $27,125  72 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  .        (15,961,366  00 

Losses  paid  from  organization  of  company, 7,604,472  00 

Fire  losses  incurred  during  the  year, 537,448  00 

Marine  losses  incurred  during  the  year, 30,745  00 

Cash  dividends  declared  from  organization  of  company,  .        .        .  1,236,500  00 

Dividends  declared  during  the  year  (12  per  cent.), 36,000  00 

Company *s  stock  owned  by  directors,        .                                .  1,400  00 

Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 

Railroad  Stocks.  Book  Value.       Rate.       Market  Value. 

140  shaieB  Galifoniia  St.  Gable,  San  Franclaoo,  Cal.,    .      $22,076  25       2m       $29,760  00 
100     "     Presidio  &  Ferries,  San  FraDcisoo,  Gal.,       .  2,600  00         39|  2,172  60 

Bank  Stocks. 

2Sl5share8  Anglo-Gal.,  Limited,  San  Francisco,  Gal.,  .  27,064  15  170  25,075  00 

128     "      Bank  of  Galifomia,  San  Francisco,  Gal.,       .  60,862  34  423  54,144  00 

20     "     FirstNational,  San  Francisco,  Gal.,      .        .  3,800  00  326|  6,535  00 

fiO     **     Merchants'  Trust  Go.,  Los  Angeles,  Gal.,     .  5,000  00  98  4,900  00 

10     "     Nat.  Bk.  of  D.  O.  Mills  Go.,  Saozam'to,  Gal.,  S,000  00  300  3,000  00 

Miscellaneous  Stocks, 

233  shares  Marin  Co.  Water  Go..  San  Francisco,  Gal., .  14,351  25  130  15,145  00 

265     **     Pac.  States  Tel.  &  Tel.  Go.,  S.  Fran'oo,  Gal.,  27,560  00  108  28,620  00 

100     **      San  Jos^  Water  Go.,  Gal 9,170  00  105  10,500  00 

30O     "     Spring  Valley  Water  W.,  S.  Francisco,  Gal.,  14,767  60  40  12,000  00 

Oovemment  and  Municipal  Bonds, 

United  States  4s,  1925, 66,550  00  130  65,000  00 

Berkeley  School  Dist.  Alameda  Go.,  Gal.,  4is,  1920-23,  13,987  80  100  13,000  00 

BakerCity,  Ore.,6s,  1909,      .                                  .        .  17,850  00  100^  17,085  00 

Baker  City,  Ore.,  6s,  1908, 3,150  00  100  8,000  00 

Eoieka  School  District,  Gal.,  i^s,  1906-21-23-27,  .  18,209  55  100  17,000  00 

Hollywood,  Gal.,  6s,  1906-20 16,155  72  104|  15,712  60 

Riverside,  Gal.,  School  Dist.  4s,  1911-14,       .        .        .  13,229  76  100  13,000  00 

Sacramento,  Gal.,  4s.  1908-1913 25,262  77  101  25,250  00 

Visalia,  Gal.,  School  Dist.  5s,  190&-1915,                         .  25,340  27  103^  24,840  00 
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Railroad  Bonds. 
California  NorihwesterD  ffs,  19281,  . 
Los  Angeles,  Gal.,  5s,  1988,    . 
Loe  Angeles  Pacific  6s,  1943, . 
Market  Stj  Ban  Francisco,  0e,  1924, 
Northern  Gal.,  6s,  1938,  . 
Northern  Gal.,  6s,  1907, . 
Omnihns  Gahle,  San  Francisco,  6s,  1918 
Oakland  Transit  6s,  1918, 
Oakland  Transit  5s,  1931, 
Pacific  Electric  5s,  1942,         .        .        . 
San  Francisco  &  Northern  Pacific  6s,  1919, 
San  Francisco  &  Ban  Joaquin  Valley  58, 1940, 
Ban  Francisco,  Oakland  &  San  Jos^  66, 1933, 
Southern  Pacific  Branch  6s,  1937,  . 

Miscellaneous  Bonds. 
Bay  Gounties  Power  Go.  6s,  1930,  . 
Contra  Costa  Water  Co.  6s,  1916,    .      •  . 
Dalles  City,  Ore.,  Water  Go.  6s,  1910,    . 
Hanford  Oas  &  Power  Co.  6s,  1906, 
Hanford  (4as  &  Power  Co.  6s,  1906, 
Oakland  Gas  Light  &  Heat  Go.  6s,  1916, 
Pacific  Gas  Imp.  Go.  4s,  1930,     -  . 
Rlsdon  Iron  &  Locomotive  Works  5s,  1917,  . 
San  Francisco  Dry  Dock  Go.  5s,  1931,    . 
San  Francisco  Gas  &  Elec.  Co.,  S.  Francisco,  4^ 
Siskiyou  Electric  Power  Co.  6s,  1923,    . 
Spring  Val.  Water  Works  Co.,  San  Francisco,  68, 
Sunset  Tel.  &  Tel.  Co.,  Gal.,  68, 1913, 
Sunset  Tel.  &  Tel.  Co.,  Gal.,  6s,  1929, 
Sunset  Tel.  &  Tel.  Co.,  Gal.,  6s,  1913, 
United  Gas  &  Electric  Go.  5s,  1932, 


1933 
1906 


Book  Value. 

Rate. 

MukMValae. 

$11,237  60 

Ill 

$11,100  00 

47,010  00 

118^ 
107| 

47,300  00 

43,527  60 

43,000  00 

36,130-  00 

114 

36,480  00 

4,830  00 

llOf 

4,430  00 

11,368  00 

9,875  00 

18,631  26 

119 

17,8I»00 

12,287  60 

120 

12,000  00 

14,642  60 

112i 

14,625  00 

76,122  50 

111 

n.Toooo 

25,640  60 

107: 

^,667  50 

42,869  60 

117; 

42,390  00 

18,483  33 

111 

20.070  00 

48,595  00 

133i 

46,725  00 

11,856  00 

100 

10,000  00 

11,282  50 

103i 

11,385  00 

10,860  00 

105 

10,600  00 

3,915  00 

100 

4.000  00 

978  76 

100 

10,000  00 

4,346  00 

107i 

4,290  00 

10,522  50 

98 

10.770  00 

13,192  50 

101 

13.130  00 

22,000  00 

110 

22,000  00 

9,975  00 

102i 

10,275  00 

730  00 

100 

1.000  00 

1,060  00 

loos 

1.008  75 

11,626  00 

106i 

10,650  OiD 

47,761  11 

104 

45,760  00 

1,180  00 
26.173  61 

106i 

ioo{ 

1,065  00 
25,125  00 

$977,468  40 

$964,900  25 

HOPE  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R,  I. 

Incorporated  March,  1875.    Commenced  business  April,  1875. 
ROWLAND  G.  HAZARD,  President. .  A.  T.  YIGNERON,  AssistarU  Secretary. 

Home  Office^  10  Wey basset  Street, 

Income. 

Net  premiums, (314^  59 

Interest  on  mortgage  loans,  $100;  stocks  and  bonds,  (9,450;  all 

other,  12,817.03, 12,867  03 

Profit  on  sale  or  maturity  of  ledger  assets, 8,916  75 

Total  income $380,509  37 

Ledger  assets,  Dec.  81, 1904, 263,236  53 

Total, $593,745  90 

Disbursements. 

Net  amount  paid  for  losses, |8,372  12 

Profits  on  terminated  policies, 354,701  04 

Salaries,  fees,  etc.,  of  officers  and  employees, 8,2S6  67 

Rents,  ; 817  80 

Taxes  and  fees 6,082  60 

Loss  on  sale  or  maturity  of  ledger  assets, 125  00 

Inspections 6,199  22 

Office  expenses, 978  32 

Traveling  expenses, 545  55 

Total  disbursements, $385,896  82 

Balance, .  |d07^9  58 
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LsDGBR  Assets 

Stocks  and  bonds  (Schedule  A),                        .        .                .        .  t200,073  49 

Cash  in  banks  and  office, 65,296  69 

Agents*  balances, 9,876  67 

Deposited  in  trust  companies,     ........  48,103  73 

Total  ledger  assets, t807,849  68 

Non-Ledoer  Assets. 
Interest  due  and  accrued :  — 

On  stocks  and  bonds,  ( 1,146 .  67 ;  other  assets,  (641 .  49,    .                .  1 ,788  16 

^larket  value  of  stocks  and  bonds  over  book  value,  ....  61,324  01 


Gross  assets, f  360,961  76 

Assets  not  admitted. 

A^ents^  balances  over  three  months  due,  •        .  (86  96 

Dividends  not  declared  or  guaranteed,  260  00 

Total  unadmitted  assets, 336  96 


Total  admitted  assets, (360,624  80 

Liabilities. 

Unpaid  losses, (2,27 1  93 

Unearned  premiums  on  outstanding  risks, 160,171  46 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  6,006  86 

All  liabilities,  except  surplus, (168,460  26 

Surplus 192,174  66 

Total  liabilities, $860,624  80 

Risks  and  Premiums. 

Amount.  Cash  Prem'a.     Contlng't  Pram's. 

Risks  onUtanding  Dec.  31, 1904,         .  (31,304,106  00      (289,186  62  $1,446,927  60 
Risks  written  during  1906,         .        .  37,487,966  00        837,666  72    1,688,328  60 

Total (68,792,070  00      (626^61  24  (3,134,266  20 

Risks  expired  and  terminated,    .        .   34,166,114  00        306,608  32    1,632,64160 

In  force  at  end  of  year,       .  .  $34,626,966  00      $320,342  92  (1,601,714  60 

Miscellaneous. 

^sses  incurred  during  the  year, $9,716  00 

Profits  or  surplus  returned  during  1906, 89.99  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.     Market  Valae. 

^  shares  Chicago  &  Northwestern  common,                .  $27,448  66  223  $59,096  00 

Erie&Pittshnrgh, 16,200  00  168  15,800  00 

Hereford, 9,900  00  99i  9,925  00 

Illinois  Central,  leased  lines,                 .  15,662  60  lOSi  15,525  00 

Manhattan, 13,343  75  162|  16,225  00 

N.  Y.  Central  &  Hudson  Biver,    .  5,781  25  153f  7,666  25 

Oswego  &  Syracuse, 6,960  00  235  7,060  00 

Pennsylvania, 31,587  33  143}  35,906  25 

Pittsborg,  Ft.  Wayne  &  Chicago,         .        .  17,900  00  182|  18,250  00 

Bensselaer  &  Saratoga, 12,827  60  208  14,660  00 

Tunnel.  St.  Lonis,          .....  12,325  00  145  12,325  OO 

Upper  CooB, 15,137  60  160  15,000  00 


200 

100 

ISO 

100 

50 

i» 

900 

100 

70 

86 

100 
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Railroad  Bonds,                                       Book  Value.       lUte.  MarttetTaioe. 

West  Shore  4b,  2381, $2,000  00       105}  92,107  SO 

Northern  Pac.-Gt.  Northern  (C,  B.  &  Q.  Col.)  48, 1921,        13,100  00         99{  21.972  60 

3200,073  49  $251,397  50 

INDEMNITY  FIRE  INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  1897.    Commenced  buslnesB  Oct.  1, 1896. 

Paid-uf  Capital,  $200,000. 

J.  MONTGOMERY  HARE,  President.  ^  ^'  A^THC&Y,  i  Secretaries. 

Eome  Office,  66  Pirn  Street, 

Income. 

Net  fire  premiums, (287,006  61 

Interest  on  stocks  and  bonds, 14,162  68 

Profit  on  sale  or  maturity  of  ledger  assets, 50  00 

Total  income, $301,219  29 

Ledger  assets,  Dec.  81,  1904,       . 447,811  96 

Total •     .        .        .        .  $748^81  25 

Disbursements. 

Net  amount  paid  for  fire  losses, $142,612  73 

Commissions  or  brokei*age .  54,066  33 

Salaries,  fees,  etc.,  of  officers  and  employees 19,292  74 

Rents 2,172  ^ 

Taxes  and  fees 10,212  78 

Advertising  and  stationery, 8,384  50 

Maps,  furniture  and  fixtures, 1,497  26 

All  other  disbursements, 8,978  89 

Total  disbursements, $242,162  51 

Balance, $506,868  74 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), (419,080  00 

Cash  in  banks  and  ofl&ce, 59,197  81 

Agents'  balances, 28,090  93 

Total  ledger  assets $506,868  74 

Non-Ledger  Assets. 

Interest  accrued  on.stocks  and  bonds, 2,878  59 

Market  value  of  stocks  and  bonds  over  book  value, ....  6,901  25 

Due  from  other  companies  for  reinsurance, 457  7d 

Gross  assets, $516,106  86 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 1,172  95 

Total  admitted  assets, $514,933  41 

Liabilities. 

Unpaid  losses,  including  $861.95  resisted,  (26,004.45;  less  rein- 
surance. (6,032.88, (19,972  12 

Unearned  premiums  on  outstanding  risks, 195,833  54 
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Salaries  and  other  miscellaneous  expenses,  dae  or  accrued,     .  f  3,531  28 

Commissions  and  other  charges  due  agents  and  brokers, .        .  1,101  42 

All  liabilities,  except  capital  and  surplus, (220,438  31 

Surplus  to  policy  holders, $294,495  10 

Pkid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 94,495  10 

ToUl  liabilities, (514,933  41 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  81,  1904, ....  (33,064,188  00     $423,792  64 
Fire  risks  written  during  1905 30,645,274  00       408,756  79 

ToUl (63,709,462  00     (832,549  43 

Risks  expired  and  terminated, 26,693,224  00       365,433  53 

In  force  at  end  of  year, $37,016,238  00     (467,1 15  90 

Amount  reinsured, 7,202,924  00         93,864  92 

Net  amount  in  foi-ce, $29,818,814  00     $873.250  98 

AilSCELLANEOUS. 

Prcniiums  received  from  organization  of  company,  ....  $1,491,174  00 

Losses  paid  from  organization  of  company, 806,192  00 

Fire  Ibsses  incurred  during  the  year, 142,962  00 

Company's  stock  owned  by  directors, 3,500  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rata.  Market  Value. 

200  shai«8  Alleghany  &  Western, $28,675  00  145  $29,000  00 

100     "     Chicago  &  Eastern  Illinois,  preferred, .  13,700  00  laO  13,000  00 

aoo    "     Kansas  City,  Ft.  Scott  &  Mem.,  preferred,  .  16,600  00  82^  16,500  00 

300     •*     Norfolk  &  Western,  preferred,      .  27,037  00  92|  27,760  00 

100     "     Soathweatem  of  Georgia,      ....  10,600  00  120  12,000  00 

200     "     Southern  (Mob.  &0.). 17,000  00  98  19,600  00 

100     *«     Twin  City  Rapid  Transit,  preferred,     .        .  11,812  60  160  16,000  00 

400    "     Union  Pacific,  preferred,        ....  82,850  00  99^  39,800  00 

MisoellaneouB  Stocks, 
10 shares  Underwriters'  Salvage  Co.,  N.  Y.,  1,000  00       100  1,000  00 

Oovernment,  State  and  Municipal  Bonds. 

United  States  28, 1930 100,000  00  1021  102,376  00 

Jew  York  3s,  1912 26,062  60  lOll  26,406  25 

New  York,  N.  Y., .%,  1914, 26,281  26  965  23,937  60 

Kew  York,  N.  Y..  38, 1950, 74,812  60  88|  66,662  60 

Railroad  Bonds.    ' 

Norfolk  &  Western  (Pocahontas)  48, 1941,    .                .        14,166  26         93)         14,026  00 
Oregon  Short  Line  48, 1929, 19.692  60         96Jf  19,026  00 

»419,080  00  $425,981  26 

THE  INDIANAPOLIS  FIRE  INSURANCE  COMPANY.  INDIANAPOLIS.  IND. 
Incorporated  July  12, 1899.    Commenced  bnslnesB  Sept.  1, 1SU9. 
Paid-up  Capital,  $200,000. 
JOHN  H.  HOLLTDAY,  President.  H.  C.  MARTIN,  Secretary. 

Home  Office,  122-124  E.  Market  Street. 

^  ^  ^  Income. 

Net  fire  premiums f  348,437  64 
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Interest  on  mortgage  loans,  $16,133.77 ;  bonds,  tM96.45 ;  all  other, 

(98.03 130,417  25 

Total  income, (868^854  89 

Ledger  assets,  Dec.  31, 1904, 514,542  99 

Total, 1883,897  88 

Disbursements. 

Net  amount  paid  for  fire  losses, .        .  (164,124  S7 

Interest  and  dividends  to  stockholders, 13,000  00 

Commissions  or  brokerage, 85,065  43 

Salaries,  fees,  etc.,  of  officers  and  employees, 85,365  22 

Rents, 2,180  00 

Taxes  and  fees, 10,491  34 

Premiums  on  investments  charged  off,       .                        .        .  715  07 

Advertising,  printing  and  stationery, 3,721  41 

All  other  (Hsbursements, 17,907  92 

Total  disbursements, (331,510  76 

Balance, (561,887  12 

Ledger  Assets. 

Mortgages, (364,180  00 

Bonds  (Schedule  A) 114,788  10 

Cash  in  banks  and  office, 13,131  37 

Agents^  balances, 41,471  13 

Due  from  other  companies  for  reinsurance, 8,566  52 

Certiticates  of  deposit  with  Central  Trust  Co., 17,600  00 

Deposit  with  State  Auditor  of  Indiana, 3,300  00 

Total  ledger  assets, (561,887  12 

Non-Ledoer  Assets. 
Interest  accrued :  — 

On  mortgages,  (5,161.73 ;  bonds,  (734.96 ;  other  assets,  (140.75,   .  6,027  44 

Gross  assets, (567,914  56 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,   .        .        .  (545  84 

Book  value  of  bonds  over  market  value,    .  1,615  60 

Due  from  unauthorized  companies  for  reinsurance,  .  6,407  62 

Special  dep.,  (51,187.50;  liab.  in  set  off,  (51,187.50 

Total  unadmitted  assets, 8,569  06 

Total  admitted  assets, (559,345  50 

Liabilities. 

Unpaid  losses,  including  (350  resisted,  (33,948.15;  less  reinsur- 
ance, (1,744.87,        (33,308  28 

Unearned  premiums  on  outstanding  risks,  (338,354.06;  plus  same 

on  disallowed  reinsurance,  (8,598.44, 346,952  50 

Due  for  reinsurance  premiums, 378  74 

All  liabilities,  except  capital  and  surplus, (379,484  52 

Surplus  to  policy  holders, (379,910  98 

Paid-up  capital 300,000  00 

Surplus  over  capital  and  general  liabilities, 79,910  98 

Total  liabilities, (559,345  50 
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Risks  and  Pbsmiums. 

Premlmna. 

Fire  risks  outstaoding  Dec.  SI,  1904, ....  $27,866,989  00  $399,250  82 

Fire  risks  written  during  1905, 81322,770  00  454,810  74 

Total (59,689,759  00  (854,06156 

Risks  expired  and  terminated, 25,267,367  00  871,038  20 

In  force  at  end  of  year, (34,422,892  00  (483,028  36 

Amount  reinsured, 2,586,404  00  35,677  68 

Net  amount  in  force, (31,835,988  00  (447,350  68 

Miscellaneous. 

Premiums  receiTed  from  organization  of  company,  ....  (1,383,183  00 

Losses  paid  from  organization  of  company, 600,445  00 

Firelossesincurred  during  the  year,         .        .        ^        .        .        .  177,672  00 

Cash  dividends  declared  from  organization  of  company, .        .        .  46,000  00 

Dividends  declared  during  the  year  (6  per  cent.),     ....  12,000  00 

Company^s  stock  owned  by  directors, 22,050  00 

Schedule  A.    Boiids  owned  by  the  Company. 

Government,  County  and  Mtmidpal  Bondt^                Book  Value.       Rate.  Market  Value. 

United  States  28, 1930 902,400  06       102|  $51,187  00 

Shelby  County.  Ind.,  48, 1918, 1919 10J20  61       100  10,000  00 

Andennn,  Iiid.,4^,  1919 7,632  77       110  7,700  00 

Anderson,  Ind.,  48, 1920, 18,760  72       100  18,370  00 

Brazil,  Ind.,  4s,  1910 3,053  73       104  3,120  00 

Irrington,  Ind.,  48, 1910, 8,132  43       102  8,160  00 

Vincennes.  Ind. ,  48, 1913 11,488  20       103  11,830  00 

Helena,  Mont.,  ^  1922,                .    •    .        .                 .          2,049  04       112  2,800  OO 

$114,788  10  $113,172  00 


PRESIDENT  AND    DIRECTORS    OF    THE    INSURANCE    COMPANY  OF 

NORTH  AMERICA,  PHILADELPHIA,  PA. 

Tnoorporaled  April  14, 1794.   Commenced  bnsineae  as  an  aseociation  in  1793. 

Paid-up  Capitali,  $8,000,000. 
CHARLES  PLATT,  Prt$ident.  GREVILLE  E.  FRTER,  Secretary, 

Home  Office,  232  Walnut  StreeL 

Income. 

Net  fire  premiams,  (5,301,568.15;  marine,  (1,865,012.81,  .  (7,166,580  96 

Deposit  premiams  oa  perpetual  risks,               19,669  60 

Interest  on  mortgage  loans,  (37,187.24;    collaterals,  (2,866.86; 

stocks  and  bonds,  (364,033 . 53 ;  all  other,  (23,596 .  87,    .  427,684  50 

Rents,  including  company^s  own  oocapancy, 30,492  89 

Profit  on  sale  or  maturity  of  ledger  assets, 34,795  00 

Profit  and  loss 1,03185 

From  all  other  sources, 1,853  59 

Total  income, (7,682,108  29 

Ledger  assets,  Dec.  31, 1904, 11,587,962  67 

Total (19,270.070  96 

Disbursements. 

Net  amount  paid  for  fire  losses,  (2,6 13,277 .89;  marine,  (1,214,028.71,  $3,827,306  60 
I>eposit  premiums  returned, 16,999  91 
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Interest  and  dividends  to  stockholders, 1360,076  90 

Commissions  or  brokerage, 1,480^06  74 

Salaries,  fees,  etc.,  of  officers  and  employees, 447,939  36 

Rents,  including  company^s  own  occupancy, 30,588  50 

Repairs  and  expenses  on  real  estate, 8,700  42 

Real  estate  taxes,  (6,476.58 ;  other  taxes  and  fees,  (167,753.77,  174,230  35 

Loss  on  sale  or  maturity  of  ledger  assets,  .                .        .        .        .  5,681  64 

Adveitising,  printing  and  stationery,     '     .   '     .        .   '     .        .        .  49,057  44 

Le^al  expenses, 8,212  22 

Reduction  in  book  value  of  sundry  investments,       ....  49,069  43 

Profit  and  loss,     .        .        .        .    ' 5^84  55 

Adjustment  expenses, 6,355  47 

Inspection  expenses, 25,031  11 

National  and  local  bpards,  .        .    ' 32,616  53 

All  other  disbursements, .  164,980  45 

Total  disbursements, (6,693,236  91 

Balance, (12,576,834  05 

Ledqbr  Assets. 

Real  estate,  (466,100;  mortgages,  (627,488.39,         .  .        .(1,093,588  39 

Loans  secured  by  collateral  (Schedule  A), 244,000  00 

Stocks  and  bonds  (Schedule  B), 8,902,646  85 

Cash  in  banks  and  office, 1,190,403  42 

Agents^  balances, 1,116,509  21 

Bills  receivable,  not  matured, 29,175  59 

All  other  ledger  assets, 510  59 

Total  ledger  assets, (12,576^34  05 

Non-Ledqeb  Assets. 

Interest  due  and  accrued  on  mortgages, 5,329  95 

Market  value  of  stocks  and  bonds  over  book  value,  ....  270,621  10 

Due  from  other  companies  for  reinsurance, 8,786  66 

Gross  assets,  ' (12,861,571  76 

Assets  not  admitted. 

Loans  on  company^s  stock, (1,000  00 

Agents^  balances  over  three  months  due,   .        .        .  20,613  77 

Loans  on  personal  security, 310  00 

Special  deposits  less  (216,099.35  liability  thereon,   .  97,866  90 

Due  from  unauthorized  companies  for  reinsurance,  .  4,049  92 

Total  unadmitted  assets, 123,840  59 

Total  admitted  assets, (12,737,731  17 

Liabilities. 

Unpaid  losses,  including  (37,255  resisted,  (908,015 ;  less  reinsurance, 

(46.090 (861,925  00 

Unearned  premiums  on  outstanding  risks,  (4,763,930.29 ;  plus  same 

on  disallowed  reinsurance,  (12,693.12, 4,776,623  41 

Reclaimable  on  perpetual  fire  policies, 759,655  38 

Dividends  due  stockholders, 30  00 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .        .  320  11 

Commissions  and  other  charges  due  agents  and  brokers, .                .  55,000  00 

Due  for  reinsurance  premiums, 13390  84 

All  liabilities,  except  capital  and  surplus, (6,467,444  74 
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Surplus  to  policy  holders, $6,270,286  43 

Paid-np  capital, f  3,000,000  00 

Surplus  oyer  capital  and  general  liabilities, 8,270,286  43 

Total  liabilities, "  f  12,737,731  17 

Risks  and  Premiums. 

Premlams. 

Fire  risks  outstanding  Dec.  31, 1904, .        .        .        f  730,335  J31  00  (8,857,187  46 
Fire  risks  written  during  1905, 552,886,641  00    6,745,052  84 

Total 11,288,222,372  00 115,602,240  30 

Risks  expired  and  terminated, 521,079,818  00     6,889,324  39 

In  force  at  end  of  year, 1762,143,054  00  $9,212,915  91 

Amount  reinsured, 58,519,281  00       682,694  96 


Net  amount  in  force, (703,623,773  00  $8,530,220  95 

Perpetual  risks  in  force  (not  included  above),  .        .  $33,062,870  00     (886,771  68 

Marine  risks  outstanding  Dec.  31, 1904,  .  .  .  $6,571,245  00  $869,959  00 
Marine  risks  written  during  1905,      ....  441,928,691  00    2,248,886  85 

Total $448,494,986  00  (2,618,845  85 

Risks  expired  and  terminated, 874,878,141  00    2,244,195  00 

In  force  at  end  of  year, (78,621,795  00     $374,650  85 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  $182,945,536  00 

Losses  paid  from  organization  of  company,       ....         123,829,896  00 

Fire  losses  incurred  during  tlie  year, 2,547,278  00 

Marine  and  inland  losses  mcurred  during  the  year,  ....  1,239,982  00 
Cash  dividends  declared  from  organization  of  company,  .  .  17,058,875  00 
Stock  dividends  declared  from  organization  of  company,  .  200,000  00 
Dividends  declared  during  the  year  (12  per  cent),  ....  860,000  00 
Company^s  stock  owned  by  directors, 90,450  00 

Schedule  A.    SttcuRiriES  held  as  Collateral. 

Company's  Loaned 

Market  Value.  Thereon. 

50  shares  Insnranoe  Go.  of  North  America.         .        .  9h^^  75        $1,000  00 

100     "     Alliance  Insnranoe  Co.  of  Philadelphia,      .  1,960  00           1,600  00 

Philadelphia  3|s,  1920, 3,022  60  ) 

20  shares  Little  Schuylkill  R.B., 1,266  00  >         6,000  00 

2     '*     Penn.  Go.  tot  Ins.  on  Lives  and  Granting  Annn's,  1,100  00  ) 

BOO     "     Philadelphia  Co.,  common. 26,760  00  )       »%  aaa  ha 

400     "     United  diw  Improvement  Co 37,600  00  f       oo.OO)  00 

WO     »     Beadine  Co.,  common, 41,700  00  )       w\  aaa  aa 

300     "     United  Gas  Improvement  Co..      ....  28,200  00 }       "'•"^  ^ 

Oreenwieh  Coal  and  Coke  Go.  6s,  1924,         ....  86,000  00 

Pittsharffh,  Cincinnati,  Chicago  &;'St.  Louis  By.  48, 1946,    .  1,000  00 

Savannah,  Florida  &  Western  B.B.  Gs,  1934,  26,000  00 

United  States  Mortgage  &  Trust  Co.'8  certificates  of  deposit,  18,000  00 

lOO  shares  Electric  Storage  Batterv  Co 8,000  00 

100     *'     Omaha  &  Council  Bluffs  Street  By.,  preferred,   .  8,000  00 

100     "     Philadelphia  Warehouse  Co.,        ....  10,000  00 

100     *'     United  Gas  Ixnprovement  Co 9,400  00 

100     "     United  States  Steel  Corporation,  preferred, .  10,662  60 

Beal  estate  in  Taooma,  Wash 60,000  00 


100,000  00 


)   26,400  00 
10,000  00 


$818,083  76   $244,000  00 
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SoHEDULE  B.  Stocks  and  Bonds  owned  by  the  Compact. 

Railroad  Stocks. 
100  Bhaies  Delaware  and  Bound  Brook, 
600     "      North  Pennsylvania,  . 
2,600      "      Philadelphia  Traction  Co., 

Bank  Stocks. 
100  shares  Girard  National,  Philadelphia,  Pa., 
100      "      Philadelphia  National,  Pa., 

Misoellaneoua  Stocks. 
Atlantic  Mutual  Insurance  Scrip  Issue,  1900, 
Atlantic  Mutual  Insurance  Scrip  Issue,  1901, 
Atlantic  Mutual  Insurance  Scrip  Issue,  1902, 
Atlantic  Mutual  Insurance  Scrip  Issue,  1903, 
Atlantic  Mutual  Insurance  Scrip  Issue,  1904, 
Atlantic  Mutual  Insurance  Scrip  Issue,  1906, 

165  shares  New  York  Dock  Co.,  preferred, 

600  ■"     "  _      -  -       - 

10 
40 
30 
10 
600 


<i 


41 


11 
ft 


«« 


North  American  Wrecking  Co., 
Pacific  Coast  Salvage  Association, 
Philadelphia  Bourse,  . 
Philadelphia  Bourse,  preferred. 
Underwriters'  Salvage  Co.,  N.  Y., 
United  Gas  Improvement  Co., 

Government  Bonds. 

Belgian  3s, 

Imperial  Japanese  4^s,  1926,  . 
Imperial  Japanese  69, 1911,   . 

State,  County  and  Municipal  Bonds. 

Georgia  4^s,  1911, 

New  mexico  6s,  1919,  .... 
Nova  Scotia  3s,  1922,  .... 
Colfax  County,  New  Mexico,  6s,  1917,  . 
Grant  County,  New  Mexico,  6s,  1932,  . 
Delaware  County,  Pennsylvania,  3^s,  1917, 
"  "    ~        la,  4b,  1926,    . 


Montreal,  Canada 
Montreal,  Canada,  48, 1926, 
Ottawa,  Canada,  3^8, 1928,     . 
Chicago,  111.,  6s,  1900,    . 
Chicago,  111.,  6s,  1901,    . 
Boston,  Mass.,  4s,  1913,  . 
Jersey  City,  N.  J.,  48, 1936,    . 
Raton,  New  Mexico.  6s,  1917, 
New  York,  N.  Y.,  3^8.  1962,  . 
Portland,  Ore.,  6s,  1922, 
Richmond,  Va.,  4s,  1923, 
Richmond,  Va.,  4s,  1927, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  general  4s,  1996, 
Atlantic  City  4s,  1951,    . 
Atlantic  &  Danville  4s,  1948, 
Baltimore  &  Ohio  4s,  1948,     . 
Baltimore  &  Ohio  prior  lien  3^s,  1926, 
Baltimore  &  Ohio  (Southwestern  Div.)  3^8, 
Baltimore  &  Potomac  6s,  1911, 
Baltimore  &  Potomac  Tunnel  6s,  1911, 
BeltiR.R.  &  Stock  Yard  Co.,  Indianapolis,  68, 1911, 
Bergen  County  68, 1911, 
Camden  &  Atlantic  6s,  1911,  . 
Canadian  Northern  4s,  1930,  . 
Central  Pacific  Ist  refunding  4s,  1949,    . 
Central  Pacific  3is,  1929, 
Central  Pacific  48, 1964, 
Chesapeake  &  Ohio  equipment  4s,  1910, 
Chesapeake  &  Ohio  equipment  4s,  1907, 
Chesapeake  &  Ohio  equipment  4s,  1908, 
Chesapeake  &  Ohio  equipment  4s,  1909, 
Chesapeake  &  Ohio  equipment  4s,  1910, 
Chesapeake  &  Ohio  4^s,  1992, 
Chicago  &  Erie  5s,  19^2, 
Chicago,  Rock  Island  &  Pacific  4s,  1909, 


1926, 


Book  Valoe. 

Rate. 

MarkMValM. 

$19,000  00 

206 

120,600  00 

60,000  00 

208 

52,000  00 

247,600  00 

201 

261,250  00 

25,000  00 

249 

24,900  00 

10,000  00 

318 

31,800  00 

ri06 

17.451  00 

106 

7,218  60 

31,630  00 

107 
108 
1081 

1,059  30 

270  00 

1,52»85 

im 

6,0n25 

13,600  00 

79 

13,035  00 

29,000  00 

26 

12,900  00 

1,250  00 

60 

1,250  00 

200  00 

7 

140  00 

760  00 

6 

37  SO 

1,000  00 

100 

1,000  00 

46,500  00 

188^ 

47,125  00 

49,000  00 

1003 

49,367  50 

13,200  00 

91 

13,295  10 

73,060  00 

98 

71,589  00 

26,000  00 

106i 

26,625  00 

2,000  00 

106( 

2,132  50 

9,000  00 

89 

8,900  00 

100  00 

100 

100  00 

8,000  00 

100 

8,000  00 

36,000  00 

99 

34,650  00 

16,000  00 

102 

16,320  00 

95,000  00 

102 

96,900  00 

28,600  00 

94 

28,200  00 

1,366  86 

100 

1,366  85 

2,100  00 

100 

2.100  00 

112,000  00 

1031 

115,500  00 

100,000  00 

100 

100,00000 

200  00 

108 

216  00 

100,000  00 

98} 

98,750  00 

60.000  00 

116| 

67,760  00 

50,000  00 

103$ 

61,562  50 

3,000  00 

1031 

3,108  75 

100,000  00 

101  i 

101,876  00 

26,000  00 

95 

23,750  00 

24,000  00 

96A 

23,875  00 

30,000  00 

102ft 

30,760  ao 

286,000  00 

94: 

282,750  00 

183,000  00 

91: 

182,500  00 

10,000  00 

iio| 

11.050  00 

6,000  00 

1105 

6.525  00 

60,000  00 

108| 

54.250  00 

60,000  00 

106 

63,000  00 

60,000  00 

105i 

62,626  00 

30,000  00 

lOlI 

30,450  00 

100,000  00 

99$ 

99,500  00 

43,800  00 

87 

43,500  00 

148.600  00 

97 

145,500  00 

76,000  00 

98i 

78,687  50 

26,000  00 

99 

24,750  00 

60,000  00 

99 

49,600  00 

24,000  00 

98^ 

24,625  00 

24,000  00 

98| 

24,562  50 

76,000  00 

106} 

79.875  00 

60,000  00 

120 

60,000  00 

24,000  00 

93} 

23,343  75 
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48, 1993, 


1M9, 


Chicago,  Bock  Island  &  Pacific  48, 1968, 
Chioaso,  St.  Loais  ft  New  Orleans  5^8, 1951, 
Chootew  &  Memphis  Ss,  1949, 
Choctaw,  Oklahoma  &  Galf  08, 1962,    . 
Choctaw,  Oklahoma  &  Galf  08. 1919,    . 
Choctaw,  Oklahoma  &  Oalf  Oe,  1906,    . 
Choctaw,  Oklahoma  &  Galf  58, 1907,    . 
Choctaw,  Oklahoma  ft  Galf  08, 1908,    . 
ClQcinnati,  Hamilton  &  Dayton  06, 1942, 
CleToland,  Cincinnati,  Chicago  &  St.  Loais 
CIoToIand,  Lorain  ft  Wheeling  08,  1933, 
Clereland,  Lorain  ft  Wheeling  08, 1936, 
Conaolidated  Traction  Co.,  K.  J .,  08, 1933, 
Delaware  &  Chesapeake  48, 1912,  . 
Delaware  BiTer  B.B.  ft  Bridge  Co.  48, 1936, 
Elmira  &  Williamsport  68. 1910,    . 
EmpresB  Elizabeth,  Aastria,  48,    . 
Erie  Car  Trost  4^8, 1909, 
Erie  general  lien  48, 1996, 
Erie  prior  lien  48, 1996,  .... 
Hocking  Valley  08, 1906. 
Indiana,  Illinois  ft  Iowa  48, 1950, . 
Indianapolis  Union  48, 1909,  . 
Iron  Mountain  Car  Trost  58, 1912, 
Iron  Mountain  Car  Trust  08, 1913, 
Jefferson  (Carbondale  Branch)  56, 1909, 
Jersey  City,  Hoboken  &  Paterson  Street  48, 
Lake  Shore  ft  Michigan  Sonthem  4s,  1928, 

Lehigh  Valley  4^ 

Ubigh  Valley  4|s,  1923, 

Lehigh  Valley  4s,  2003,  .... 

Lehigh  Valley  4k,  1940, 

Lehigh  Valley  Terminal  08, 1941,  . 

Lehigh  Valley  Traction  48, 1929,    . 

Lehigh  ft  Wilkesbarre  Coal  Co.  08, 1912, 

Look  Island  guar,  ref .  48, 1949, 

LoQisTille  ft  Nash.  (Evans.,  Mend.  &  N.  Di 

LonisYille  ft  Nashville  4s,  1940,     . 

Market  Street  Elevated  Passenger  48, 1900, 

McKeesport  ft  Belle  Vernon  6s,  1918,    . 

New  York,  Lake  Erie  &  Western  4^8, 1923, 

New  York,  Philadelphia  &  Norfolk  48, 1939 

Norfolk  ft  Western  4s,  1944,  . 

Norfolk  ft  Western  48, 1996,  ... 

Norfolk  ft  Western  equipment  trost  4s,  1909 

Norfolk  ft  Western  equipment  trust  48, 1911 

North  Pennsylvania  4s.  1936, 

Northern  Pacific  4s,  1997, 

Oregon  Short  Line  4s,  1929,    . 

Pennsylvania  4^8, 1913,  .... 

PennBylvania  Co.  3i^s,  1916,    ... 

Pennsylyania  and  l^ew  York  Canal  and  B.B 

Penn^lvania  and  New  York  Canal  and  B.B 

Philadelphia  ft  Baltimore  Central  0s,  1911, 

Philadelphia  ft  Brie  08, 1920, 

PfaiUdelpbia  &  Beading  48, 1937,  . 

Philadelphia  ft  Beading  4s,  1947,  . 

Philadelphia.  Wilmington  ft  Baltimore  4s,  1921, 

Pittsburgh,  Cincinnati,  Chicago  &  St.  Louis  4^8,  1940 

Pituburgh,  Cincinnati,  Chicago  ft  St.  Louis  48. 1940,  . 

Pittsburgh,  Cincinnati,  Chicago  ft  St.  Louis  3^s,  1949 

Pittsbarg,  McKeesport  &  Yonghiogheny  68, 1934, 

Potomac  Electric  Power  Co.  08, 1929 

»^ing  Co.  ft  Phila.  &  Bead.  Coal  ft  Iron  Co.  4s,  1997 

nichmoDd-Washington  Co.  4s,  1943,      . 

jw  Grande  Weaiem  48, 1949, 

^^•Unis,  Memphis  &  Southeastern  4i8, 1909, 

St.  Paul  ft  Dulath  48,  1968,   .... 

San  Antonio  and  Aransas  Pass  48, 1943, 

^haylkill  Biver  East  Side  48, 1920,      . 

SoQthetn  equipment  trust  4^8, 1909, 

Southern  equipment  trust  4*8, 1912, 


.)68 


1919 


78, 1906, 
4s,  1939, 


Book  Talue. 

3100,000  00 
00,000  00 
00,000  00 
00,000  00 
00,000  00 
8,000  00 
0,000  00 
12,000  00 
00,000  00 
48,000  00 
00,000  00 
20,000  00 

100,000  00 

100,000  00 
00,000  00 
24,000  00 
40,000  00 
20,000  00 
89,000  00 

120,000  00 
70,000  00 
36,000  00 

100,000  00 
28,000  00 
10.000  00 
00,000  00 
41,000  00 

100,000  00 
02,000  00 
00,000  00 

197,000  00 
00,000  00 
40,000  00 
46,000  00 
10,000  00 

100,000  00 
46,000  00 
49,000  00 
49,000  00 
20,000  00 

200,000  00 
00,000  00 
49,000  00 

100,000  00 

49,000  00 

49,000  00 

0,000  00 

200,000  00 
98,000  00 
00,000  00 
48,000  00 
00,000  00 

100,000  00 

100,000  00 

100,000  00 
00,000  00 

100,000  00 
28,000  00 
00,000  00 
60,000  00 
90,000  00 
00,000  00 
20,000  00 

190,000  00 
00,000  00 
46,000  00 
00,000  00 
10,000  00 
18,000  00 

200,000  00 
00,000  00 
00,000  00 


1113 
1( 

102 

98 
1001 

98J 

fl7| 
1093 
104: 

901 
103 

97 
100 
100^ 
102 
117 
102 
103 
lOU 
IK 
102 

92.J 
130 
1061 
lOll 
103j 

90 

96 

98 

88 
104| 
100 
100 


Market  Valae. 

$103,700  00 
47,000  00 
08,200  00 
00,120  00 
03,000  00 
8,000  00 
0,000  00 
12,a30  00 
00,000  00 
01,437  00 
07,000  00 
26,120  00 

107,000  00 

100,000  00 
01,000  00 
20,440  00 
89,700  00 
24,700  00 
92,000  00 
'  124,062  00 
74,718  70 
36,000  00 
99,000  00 
28,730  00 
10,431  20 
00,870  00 
37,620  00 

149.200  00 
60,080  00 
03,000  00 

196,000  00 
04,370  00 
47,400  00 
44,000  00 
10,062  00 

100.000  00 
01,020  00 
01,700  00 
49,700  00 
22,300  00 

216,000  00 
01,000  00 
49,000  00 

100,700  00 

49,120  00 

48,870  00 

0,487  00 

208,000  00 
90,120  00 
01,000  00 
48,000  00 
02,000  00 

100.000  00 

102,000  00 

170,000  00 
01,000  00 

104,000  00 
28,420  00 
00,370  00 
60,470  00 
92,000  00 
67,000  00 
24,093  70 

202,700  00 
01,620  00 
40,000  00 
48,000  00 
14,700  00 
18,480  00 

261,870  00 
00,000  00 
00,000  00 
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Southern  equipment  trust  4^8, 1911, .     . 
Steubenville  &  Indiana  5s,  1914,    . 
Steubenville  Traction  &  Light  Go.  5s,  1926, 
Terminal  Association,  St.  I^uis,  58, 1914, 
Terminal  Association,  St.  Louis,  4s,  1953, 

Tioga  5s,  1915 

Union  Pacific  48, 1947,    .... 
West  Shore  4s,  2361,       .... 
Western  New  York  &  Pennsylvania  4s,  19^3, 
WillEinsburg  &  East  Pittsburg  Street  5s,  1929, 
Wilmington  &  Weldon  4s,  1936,    .  ■      . 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
Equitable  Illuminating  Gas  Light  Co.  5s,  1928, 
Erie  &  Western  Transportation  Co.  4b,  1925, 
Harrisburg  Gas  Co.  5s,  1928, 


Lehigh  Coal  &  Navigation  Co.  4^8, 
New  York  Dock  Co.  4s,  1951, 
Omaha  Gas  Co.  6e,  1917, 
Philadelphia  Co.  5s,  1949,      . 


1924, 


Book  Value. 

Rate. 

Market  Vala«. 

3100,000  00 

100 

1100,000  00 

200,000  00 

100 

200,000  00 

25,000  00 

100 

26,000  00 

40,000  00 

122i 

49.100  00 

150,000  00 

100 

160,000  00 

5.000  00 

103 

6,150  00 

150,000  00 

104} 
1051 

157,125  00 

25,000  00 

26,313  76 

99,000  00 

98 

96.000  00 

60,000  00 

lllj 

55,875  00 

60,000  00 

102 

51,000  00 

48,000  00 

loal 

47,250  00 

134,000  00 

142,375  00 

100,000  00 

102 

102,000  00 

25,000  00 

lOU 
108| 

25,375  00 

50,000  00 

54,250  00 

16,500  00 

97 

16,005  00 

25,000  00 

101 

25,250  00 

60,000  00 

108 

54,000  00 

$8,902,646  85 

$9,173,267  95 

THE   INSURANCE   COMPANY  OP   THE    STATE    OF    PENNSYLVANIA. 

PHILADELPHIA.  PA. 

Incorporated  April  18, 1794.    Commenced  business  Nov.  5, 1794. 

Paid-up  Capital,  $200,000. 
JOHN  WELSH  DULLES,  President.  WM.  H.  KILPATRICK,  decretory. 

Same  Office,  136  South  Fourth  Street. 

Income. 

Net  tire  premiums, |225,S6S  02 

Deposit  premiums  on  perpetual  risks, 7,389  70 

Interest  on  stocks  and  bonds, 8,002  20 

Rents,  including  company^s  own  occupancy, 18«889  63 

Discount  on  perpetual  insurance  cancelled, 663  99 

Profit  and  loss, 13  00 

Total  income, $260,321  53 

Ledger  assets,  Dec.  31, 1904, 603,416  43 

Total 1863,787  96 

Disbursements. 

Net  amount  paid  for  fire  losses, f  90,600  27 

Deposit  premiums  returned, 9,281  83 

Commissions  or  brokerage, 51,399  44 

Salaries,  fees,  etc.,  of  officers  and  employees, 11,912  02 

Rents,  including  company ^s  own  occupancy, 4,000  00 

Repairs  and  expenses  on  real  estate, 9,903  15 

Real  estate  taxes,  12,973.41 ;  other  taxes  and  fees,  f 5.062. 05, .  8,035  46 

Interest, 74  16 

Bills  payable, 50,000  CO 

Maps, 1,459  73 

Advertising, 720  07 

Profit  and  Toss, > .  57  81 

Postage,  express,  telephone  and  telegraph, 683  62 

Traveling  expenses, 1,198  05 

Printing  and  supplies, 931  05 

Patrols, 1,246  59 

Board  of  Underwriters, 1«859  36 

Office  furniture  and  fixtures, 212  80 
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Bradstreet  and  Fire  Record, f  350  00 

Miscellaneous, 1,835  64 

Total  disbursements, f  245,761  05 

Balance 1617,976  91 

Ledger  Assets. 

Real  estate, 1306,533  19 

Stocks  and  bonds  (Schedule  A), 246,571  75 

Cash  In  banks  and  office 19,277  08 

Agents^  balances, 35,114  17 

Bills  receivable 5,845  42 

Deposited  with  Philadelphia  Underwriters^  Association,  .                .  100  00 

Perpetual  reinsurance  reclaimable, 4,535  30 

Total  ledger  assets f  617,976  91 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds,        .        .        .        .        .        .  2,553  82 

Rents  due  and  accrued  on  company^s  property,         ....  1,703  75 

Market  value  of  real  estate  over  book  value,     .....  4,966  81 

Reclaimable  on  term  reinsurance  on  perpetuals,       ....  1,047  95 

Gross  assets, 1628,249  24 

Assets  not  admitted. 

Agents*  balances  over  three  months  due,   .  1925  94 

Bills  receivable,  past  due, 5,845  42 

Book  value  of  stocks  and  bonds  over  market  value, .  4,622  GO 

Deposited  with  i'hiladelphia  Underwriters^  Assoc*n,  ICO  00 

Reinsurance  due  from  unauthorized  companies,        .               182  50  « 

Total  unadmitted  assets, 11,675  86 

Total  admitted  assets, f  616,573  38 

LlAUILITJES. 

Unpaid  losses,  including  11,800  resisted, $21,11159 

Unearned  premiums  on  outstanding  risks, 135,008  73 

Reclaimable  on  perpetual  fire  policies 178,198  80 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  789  50 

Commissions  and  other  charges  due  agents  and  brokers, .        .  4,006  94 

Perpetuals  not  reclaimable, 453  53 

All  liabilities,  except  capital  and  surplus, f  339,569  09 

Surplus  to  policy  holders $277,004  29 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities, 77,004  29 

Total  liabilities, 1616,573  38 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1904,          .        .        .  $15,029,306  00  $187,419  47 

Fire  risks  written  during  1905, 22,599,109  00  275,209  55 


Total $37,628,415  00     $462,629  02 

Risks  expired  and  terminated, 17,261,454  00       207,578  19 


In  force  at  end  of  year, $20,366,961  00     $255,060  83 

Amount  reinsured, 323,043  00  4,320  57 


Ket  amount  in  force, $20,043,918  00     $250,730  26 

Perpetual  risks  in  force  (not  included  above),  .        .  $5,090,853  00     $193,463  37 


258 


LUMBER   mSURANCB    CO.    OF   NEW   YORK. 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 

Losses  paid  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company, 


122,634,868  00 

.  17,663,079  00 

94,899  00 

.    4,316,406  00 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Cohpant. 


Miscellaneous  Stocks, 
2  shares  General  Adiustment  Bureau,  . 
1  share  Western  Adjustment  &  Inspection  Co., 

County  and  Municipal  Bonds. 
Alleghany  County,  Pennsylvania,  3^s,  1932, 
Montgomery  County,  Pennsylvania,  3^s,  1928, 
New  York,  N.  Y.,  Sis,  1951, 
New  York,  N.  Y.,  Us,  19B2, 
New  York,  N.  Y.,  Sjs,  19W, 
Rochester,  N.  Y.,  S^s,  1933, 
Syracuse,  N.  Y.,  Ss,  1909, 
Cincinnati,  O.,  3^8, 1952, 
Cleveland,  O.,  4s,  1922,  . 
Alleghany,  Pa.,  3|s,  1921, 
Chester,  Pa.,  S^s,  1913,   . 
Harrisburg,  Pa.,  S^s,  1908, 
Philadelphia,  Pa.,  3Js,  1908, 
Philadelphia,  Pa.,  3Js,  ia32, 
Philadelphia,  Pa.,  3s,  1917, 
Philadelphia,  Pa.,  3s,  1923, 
Pittsburg,  Pa.,  4s,  1931, 
Scran  ton,  Pa.,  4^8, 1919, 

Railroad  Bonds. 
Lehigh  Vallev  4s,  2003,  . 
Reading  Co.  (Jersey  Central)  4s,  1951, 


Book  Valoo.        Rtte. 
9100  00        100 
140  00        100 

10,026  00    98^ 

5,213  00    98 
25,677  50 
31,050  00 
20,476  00 

6,093  50 

9,605  00 
10,075  00 
10,300  00 
10,346  00 

6,084  60 
20,025  00 
16,226  00 
26,912  60 

3,890  00 

1,663  26 
10,982  00 

6,724  60   110 

10,000  00         98 
9,976  00         99i 

3246,671  75 


Market  Vala«. 

9100  00 

100  00 

9,825  00 

4,900  00 

24,687  SO 

29,626  00 

19.760  00 

5,060  00 

9,876  00 

10.226  00 

10,300  00 

10,112  60 

4,968  75 

20,025  00 

16,037  50 

25,625  00 

3,870  00 

1,623  60 

11,000  00 

5,600  00 

9,800  00 
9,950  00 

3241,949  75 


LUMBER  INSURANCE  COMPANY  OF  NEW  YORK,  NEW  YORK,  K.  Y. 

Incorporated  June  1, 1904.    CommcDced  busiuesA  June  15, 1904. 

Paid-up  Capital,  $200,000. 
PENDEXNIS  WHITE,  President.  R.  H.  McKELVEY,  Secretary. 

Borne  Office^  66  Broadway. 

Income. 

Net  fire  premiums, 1121,296  48 

Interest  on  bonds, 11,390  59 

Profit  on  sale  or  maturity  of  ledger  assets, 98  75 

From  all  other  sources, 897  48 

Total  income, (183,678  30 

Ledger  asseU,  Dec.  31,  1904, 363,076  29 

Total, $496,754  59 

Disbursements. 

Net  amount  paid  for  fire  losses, $50,171  97 

Commissions  or  brokerao:e, 2,628  20 

Salaries,  fees,  etc.,  of  oflScers  and  employees, 42,297  52 

Taxes  and  fees, 1,132  16 

General  expenses, 75  80 

Total  disbursements (96,300  65 

Balance, $400,453  94 
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Ledger  Assets. 

Bonds  (Schedule  A), fd01,742  50 

Cash  in  banks, 77,371  23 

Agents'  balances, 21,340  21 

Total  ledger  assets, f  400,453  94 

Non-Ledger  Assets. 

Interest  accraed  on  bonds 3,387  06 

Gross  assets, f  403,841  00 

—  Assets  not  admitted. 

Agents'  balances  over  three  months  doe,    .  |48  64 

Book  value  of  bonds  over  market  value,    .  742  50 

Total  unadmitted  assets, 791  14 

Total  admitted  assets $403,049  86 

Liabiuties. 

Unpaid  losses,  including  f  5,000  resisted,    .    ' $6,181  88 

Unearned  premiums  on  outstanding  risks, 85,299  49 

■ 

All  liabilities,  except  capital  and  surplus, (91,481  37 

Surplus  to  policy  holders, $311,568  49 

Paid-up  capital,   . 200,000  00 

Surplus  over  capital  and  general  liabilities, 111,568  49 

Total  liabilities, $403,049  86 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1904,  ....   $6,912,974  00  $141,375  99 

Fire  risks  written  during  1905, 10,558,048  00  214,562  44 

Total $17,471,022  00  $355,938  43 

Bisks  expired  and  terminated, 8,603,567  00  181,974  38 

In  force  at  end  of  year, $8,867,455  00  $173,964  05 

Amount  reinsured, 155,445  00  3,365  06 

Net  amount  in  force, $8,712,010  00  $170,598  99 

Miscellaneous. 

Premiums  received  from  organization  of  company,  ....  $372,345  00 

Losses  paid  from  organization  of  company, 89,596  00 

Fire  losses  incurred  during  the  year, 46,962  00 

Company's  stock  owned  by  directors, 176,300  00 

Schedule  A.    Bonds  owned  by  the  Company. 

Mumdpal  Bonds.  Book  Value.         Bate.      Market  Value. 

New  York,  N.  Y.,  ajs.  1953, $61,812  60         983        »49,a76  00 

New  York,  N.  Y.,  3*8, 1929, 60,937  60         99j  49,625  00 

New  York,  N.Y.,3j8, 1954, 101,312  60        100  100,000  00 

Miscellaneous  Bonds, 

Lackawanna  Steel  Co.  68, 1923 26,000  00        106  2n;260  00 

Nataral  Food  Co.  Ss,  1912 23,680  00         99  24,750  00 

NiagaraFallsPowerCo.  66, 1932,..        «...        26,00000        103  26,75000 

Ontario  Power  Co.  6s,  19*3 24,000  00        101  26,250  00 

tJ301,742  50  5301,000  00 
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THE  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY  OF 
MANSFIELD.  OHIO.  MANSFIELD,  OHIO. 
Incorporated  18d6.    Commeiiced  bueiness  Oct.  10, 1895. 
£.  S.  NAIL,  President.  W.  H.  G.  KE6G,  Secretory. 

Home  Office^  Lumbermen's  Heights, 

Income. 

Net  premiums, 1 179,632  23 

Interest  on  mortgage  loans,  f506;  collaterals,  $126.92;  stocks  and 

bonds,  11,871.61;  all  other,  $8,105.50, 5.609  03 

Total  income. $185,24126 

Ledger  assets,  Dec.  31, 1904, 194,575  96 

Total $879.817  22 

Disbursements. 

Net  amount  paid  for  losses, $58,808  13 

Profits  on  terminated  policies, 46.625  90 

Commissions  or  brokerage, 10,026  31 

Salaries,  fees,  etc ,  of  officers  and  employees, 14,772  76 

Rents, 496  04 

Real  estate  taxes,  (23 .  40 ;  other  taxes  and  fees,  (2,062 .  92,      .        .  2,086  32 

Premiums  on  bonds  and  stocks, 2,208  20 

Traveling  and  adjusting, 6,726  90 

Advertising  and  postage, 1,648  16 

Printing  and  stationery, -       665  95 

General  expenses, 1,458  08 

Total  disbursements, $145,012  74 

Balance, (284,804  48 

Ledger  Assets. 

Real  estate,  (14,204.12;  mort^a^es,  $24,187.44,        ....  $88,84156 

Loans  secured  by  collateral  (60  sh.  R.  H.  Jenks  Lumber  Co.,  Cleve.),  2,000  00 

Stocks  and  bonds  (Schedule  A), •     .  115,614  65 

Cash  in  banks  and  office, 68,577  77 

Agents^  balances, 15,270  50 

Total  ledger  assets, (284,804  48 

Non-Ledger  Assets. 

Interest  accrued :  — 
On  mortgages,  $820.67;  bonds,  $700 ;  collateral  loans,  $30;  other 

assets.  (808.08, 1,858  70 

Market  value  of  stocks  and  bonds  over  book  value,  ....  2,007  50 

Gross  assets, (238,670  68 

Liabilities. 

Unpaid  losses, $105  70 

Unearned  premiums  on  outstanding  risks, 89316  12 

Commissions  and  other  charges  due  agents  and  brokers. .                .  8,000  00 

All  liabilities,  except  surplus, $92,921  82 

Surplus, 145,748  86 

Total  liabilities, (238,670  68 
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Risks  and  Fbemiuhs. 

Amoont.  Cash  Prem's.      Contlof  *t  Prem'a. 

Risks  outstanding  Dec.  31, 1904,        .   f  5,128,804  00      $142,552  50     f  427,657  50 
Risks  written  during  1905,  .     7,145,287  00        196,887  59       589,162  77 

Total, $12,269,041  00      $388,940  09  $1,016,820  27 

Risks  expired  and  terminated,    .  5,641,904  00        159,307  86       477,928  58 

In  force  at  end  of  year,       .  .   $6,627,137  00      $179,632  23     $538,896  69 

Miscellaneous. 

Losses  incurred  during  the  year, $58,414  00 

Profits  or  surplus  returned  during  1905,  83.88  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Stocks.  BookValoe.       Rate.       Market  Value. 

240  shares  Little  Miami  R.B., $27,540  00        230         $27,600  00 

75     "      Fanners'  National  Bank,  Mansfield,  O.,  7,600  00        160  11,260  00 

Govemmsnt,  County  and  Municipal  Bonds, 

United  States  2s,  1930, 32,046  26  102|  31,736  26 

Panlding  County,  Ohio,  68,  1910-11,       ....  17,892  60  103  17,600  00 

Cleveland,  O.,  4s,  1919, 1,052  80  106*  1,061  25 

Cleveland,  O.,  4s,  1923, 9^,680  60  103J  9,281  26 

Oberlin,  0.,58,  1916, 18,662  60  106  17,850  00 

Shelby,  0.,  6s,  1906-7-8 1,340  00  101  1,353  40 

$116,614  66  $117,622  16 

MANUFACTURERS'  MUTUAL  FIRE   INSURANCE  COMPANY  OF 

RHODE  ISLAND,  PROVIDENCE.  R.  I. 

Incorporated  1885.    Commenced  bnsiness  Dec.  1, 1885. 
JOriK  R.  FREEMAN,  President,  ROSCOE  L.  COLMAN,  Secretary. 

Office,  10  Weybosset  StreeL 

Income 

Net  premiums $612,711  60 

Interest  on  stocks  and  bonds,  f  27,846.81 ;  all  other,  $977.30,  .        .  28,324  11 

Profit  on  sale  or  maturity  of  ledger  assets, 10,650  00 

Total  income f 551,685  6t 

Ledger  assets,  Dec.  31, 1904, 502,976  74 

Total $1,054,661  86 

Disbursements. 

Net  amonnt  paid  for  losses, $19,804  88 

Profits  on  terminated  policies, 428,791  18 

Salaries,  fees,  etc.,  of  ofiScers  and  employees, 9,728  69 

Rente 926  50 

Taxes  and  fees, 9,271  87 

Redaction  in  book  value  of  securities, 4,046  00 

Inspections, 8,020  49 

Interest, 50  00 

1905  premiums  paid  in  1904, 50  00 

Incidental  expenses, 1,878  18 

Total  disbursements, f  482,562  79 

Balance, f572,098  56 
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Ledger  Assets. 
Stocks  and  bonds  (Schedule  A), 
Cash  in  banks  and  office,     .        i        .        .        . 
Premiums  in  course  of  collection, 


•519.695  96 
42,083  58 
10,819  07 


Total  ledger  assets, f  572,098  56 


Non-Ledger  Assets. 
Interest  due  and  accrued :  — 
On  bonds,  f 941.67  ;  other  assets,  $5,253.89,  ■     . 
Market  value  of  stocks  and  bonds  over  book  value, . 


Gross  assets. 


Assets  not  admitted. 


Dividends  not  declared  or  guaranteed, 

Total  admitted  assets, 

Liabilities. 


6,195  5S 
182,644  79 

1760,988  91 


2365  06 
1758,073  85 


Unpaid  losses, 

Unearned  premiums  on  outstanding  risks. 
Taxes  accrued, 


$6,212  70 

251,882  28 

8,251  57 

All  liabilities,  except  surplus f  266,296  55 

Surplus, 491,777  30 

Total  liabilities, $758,073  85 


Risks  and  Premiums. 


Risks  outstanding  Dec.  31,  1904, 
Risks  written  during  1905, . 

Total,    .        .        .        s        . 
Risks  expired  and  terminated,   . 

In  force  at  end  of  year,  .     . 


Amount. 

.  $56,491,594  00 
.   67,471,819  00 


Cftth  Prem*a.      Conttag't  Prem'i. 

$453,524  62  $2,267,623  10 
537,663  17     2,688,315  85 


$123,963,413  00      $991,187  79  $4,955,988  95 
.   60,827,417  00        487,528  24    2,437,616  20 


.  $63,135,996  00      $503,664  55  $2,518,822  75 


Miscellaneous. 
Losses  incurred  during  the  year,        .... 
Profits  or  surplus  returned  during  1905,  92.67  per  cent. 


$25,067  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


100  shares 

110 

150 

2'M 

100 

261 

501 

300 

100 

100 

110 

350 

«^'' 

1,400 

150 

100 

300 

Railroad  Stocks* 
Boston  &  Providence, 
Chicago,  BurlingtOD  &  Qaincy, 
Chicago,  Milwaukee  &  St.  Paul,  preferred 
Chicago  &  Northwestern,  . 
Cleve.,  Cin.,  Chic.  &  St.  Louis,  preferred 
Great  Northern,  preferred, 
Great  Northern,  preferred  (1st  inst.  paid) 

IIUdoIs  Central, 

Manhattan, 

Minn.,  St.  Paul  &  S.  Ste.  Marie,  preferred 

New  York,  New  Haven  &  Hartford, 

Northern  Pacific, 

Northern  Securities,   . 

Old  Colony, 

Pennsylvania, 

Providence  &  Worcester, 

Rome,  Watertown  &  Ogdensburg, 

Union  Pacific,  preferred,    . 


Book  Value. 

t^25,300  00 

13,362  50 

26,643  75 

36,935  63 

9,925  00 
29,036  79 

1.255  00 
39,576  95 
13,387  50 
16,012  50 
20,550  67 
26,646  26 
522  61 
10,797  87 
84,173  61 
.32,500  00 
11,812  ^ 
26,189  07 


Bate. 

311 

200 

188i 

223 

118^ 

274 

320  . 


172 

196^ 

203 

276 

208 

14S| 

298 

134 


Market  Valae. 

$31,100  00 
22,000  00 
28,276  00 
51.2P0  00 
11,850  00 
68,774  00 

4,016  00 
52,575  00 
16,325  00 
17,200  00 
21,687  SO 
71,050  00 

2,318  25 
12,480  00 
100,537  50 
44,700  00 
13,400  00 
29,850  00 
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Bank  Stocks.                                           Book  Value.      Rate.  Market  Value. 

100  shares  Nat'l  B'k  of  Commeroe,  Providenoe,  B.  I.,       |3,600  00       120  $6,000  00 

Misoellaneotis  Stocks. 

aOOsharesAmericanTel.  &Tel.  Co 28,467  75       138  27,600  00 

Bonds, 

United  SUtes  48, 1925 10,000  00       130  13,000  00 

Rhode  Island  S^s,  1934, 60,000  00        103|  51,812  50 

New  Y<wk,  New  Haven  &  Hartford  R.B.  3j8, 1956,      .          4.000  00       117^  4,700  00 

3519,696  96  $702,340  75 

THE  MECHANICS'  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Incorporated  April  IS,  1854.    Commenced  baslness  May  4, 1854. 

Paid-up  Capital,  $2fi0,000. 
SniON  J.  MABTIN,  President,  JOHN  A.  SNYDER,  Secretary. 

Home  Office,  600  Walnut  Street. 

Income. 

Net  fire  premiums, $326,950  60 

Deposit  premiums  on  perpetual  risks, 18,019  37 

Interest  on  mortgage  loans,  f  12,370 .  20 ;  collaterals,  t506 .  49 ;  stocks 

andbonds,  $25,240;  all  other,  $558.57, 38,675  26 

Rents,  including  companj^s  own  occupancy, 4,630  35 

Profit  on  sale  or  maturity  of  ledger  assets, 10,993  00 

Transfers, 408  00 

Total  income $399,676  58 

Ledger  assets,  Dec.  31, 1904, 997,950  41 

Total, $1,397,626  99 

Disbursement^. 

Net  amount  paid  for  fire  losses, $172,110  89 

Deposit  premiums  returned, 8,799  10 

Interest  and  dividends  to  stockholders, 20,000  00 

Commissions  or  brokerage, 93,069  60 

Salaries,  fees,  etc.,  of  officers  and  employees, 15,756  04 

Rents,  including  company's  own  occupancy, 3,500  00 

Repairs  and  expenses  on  real  estate, 3,183  51 

Real  estate  taxes,  $1,053.25 ;  other  taxes  and  fees,  $10,990.31,        .  12,043  56 

General  expenses, 20,213  97 

Total  disbursemente, $848,676  67 

Balance, $1,048,950  32 

Ledger  Assets. 

Real  estate,  $83,708.79;  mortgages,  $243,385, $327,093  79 

I^oans  secured  by  collateral  (Schedule  A) , 65,000  00 

Stocks  and  bonds  (Schedule  B), 578,667  24 

Cash  in  banks  and  office,     .     • 36,639  84 

Agents' balances 38,111  68 

Perpetual  reinsurance  deposits, 3,437  77 

Total  ledger  assets, $1,048,960  32 

Non-Ledger  Assets. 
Interest  due  and  iAccrued :  — 
On  mortgages,  $2,952.45;  stocks  and  bonds,  $5,420.39;  collateral 

loans  $705.55, 9.078  39 
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Rents  doe  on  company^s  property,     .... 
Market  value  of  stocks  and  bonds  over  book  value,  . 


Gross  assets, 


$140  00 
40,052  76 

11,098.221  47 


Assets  not  admitted. 


Book  value  of  real  estate  over  market  value,    . 

Reinsurance  due  from  unauthorized  companies, 

Total  unadmitted  assets,       .        .        .        . 


95,308  79 
1,252  35 


6«561  14 


Total  admitted  assete 1 1,091,660  83 

Liabilities. 

Unpaid  losses,  including  f  2,665. 25  resisted,  $28,205.62;  less  rein- 
surance, f  542. 28 $27,663  34 

Unearned  premiums  on  outstanding  risks,  f  261,845.81 ;  plus  same 
on  disallowed  reinsurance,  f  23,226. 78, 285,072  59 

Reclaimable  on  perpetual  fire  policies, 294,021  69 


All  liabilities,  except  capital  and  surplus,  . 

Surplus  to  policy  holders, 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities. 


f  484,902  71 


$606,757  62 

260,000  00 
234,902  71 


Total  liabilities, $1,091,660  33 

Risks  and  Premiums. 

Prenrioms. 

Fire  risks  outstanding  Dec.  31,  1904, ....  $44,353,875  00     f  500,248  17 
Fire  risks  written  during  1905, 35,193,026  00        416,269  52 


Total, 

Risks  expired  and  terminated,    . 


.$79,546,401  00     $916^17  69 
.   30.712.862  00       864,561  85 


In  force  at  end  of  year,               .        .                        .  $48,833,539  00     $551,965  84 
Amount  reinsured, 4,683^22  00         58.798  54 


Net  amount  in  force, $44,149,717  00     $493,167  30 

Perpetual  risks  in  force  (not  included  above), .        .  $14,054,702  00     $S24«594  21 

Miscellaneous. 
Premiums  recoived  from  organization  of  company,  . 


Losses  paid  from  organization  of  company, 

¥\re  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company,  . 
Dividends  declared  during  the  year  (8  per  cent.),     . 
Company's  stock  owned  by  directors,         .... 


$5,262,489  00 

2,914,815  00 

162,878  00 

660,660  00 

20,000  00 

48,525  00 


Schedule  A.    Securities  held  as  Collateral. 


700  shares  Philadelphia  Rapid  Transit  Co., 

II      "      Girard  Trust  Co., 
1,500      ••      Philadelphia  Electric  Co., 
100      "      Lehigh  Coal  &  Navigation  Co., 
100      •'      Pennsylvania  R.R.,     . 

76      "      Philadelphia  National  Bank,     . 


Company's 
Market  Vame. 

$22,400  001 

8,415  00 

12,562  50 

11,600  00 

7.150  00 

24,358  00  J 


Tyiaocd 
Thereon. 


$65,000  » 


$86,485  50        S65,000  00 
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Schedule  B.    Stocks  anb  Bonds  owned  by  the  Company. 

RailrocLd  Stocks. 
200  sharofl  FairmouDt  Park  &  Haddintrton  PasseDser, 
BOO     "     Philadelphia  Traction  Co., 
ao     *'     Second  &  Third  Sts.  Passenger, 
30     •'     Thirteenth  &  Fifteenth  Sts.  Passenger, 
100     "     Union  Passenger, 
1,000     "     Union  Traction,  .... 


Government,  County  and  Municipal  Bonds. 

United  States  4s,  1925 

Alleghany  County,  Pennsylvania,  fts,  1923,   . 

Altoona,  Fa.,  48,  1906, 

Clifton  Heights,  Pa.,  6s,  1918, 
Philadelphia,  Pa..  3is,  1918,  .... 
Philadelphia,  Pa..  3js,  1931-32,      . 
Philadelphia,  Pa.,  3|s,  1925,  .... 

Railroad  Bonds, 

Alleghany  Valley  7s,  1910 

Altoona  &  Logan  Valley  Electric  4As,  1933,  . 
GamdeD  &  Snourban  5s,  1946,         .  '      . 
Chesapeake  &  Ohio'.Car  Trust  4s,  1906, . 
Consolidated  Traction  of  New  Jersey  5s,  1933, 
Lake  Shore  &  Michigan  Southern  4s,  1928,    . 

Lehigh  Valley  4is,  1923 

Lehigh  Valley  Cfoal  Co.  Bs,  1933,   . 
Market  Street  Elevated  48, 1955,    . 
Northern  Pacific  Terminal  68, 1933, 
North  Pennsylvania  48, 1936, 

Pennsylvania  Co.  3Js,  1916 

Pennsylvania  Steel  Kolling  Stock  3^8, 1910,  . 
Philadelphia  &  Erie  48. 1920, 
Philadelphia,  Wilmington  &  Baltimore  4s,  1917, 
Pittsburgh,  Cin.,  Chicago  &  St.  Louis  4^s,  1942, 
Schaykill  River  East  Side  4s,  1925, 
SecondAvenue.N.Y. ,5s,  1948,    . 
Second  Avenue  Traction,  Pittsburgh,  58, 1934, 
Saborban  Rapid  Transit,  Pittsburgh,  6s,  1913, 
TeimiDal  Association  of  St.  Louis  5s,  1944,   . 
Toledo  Electric  Street  Passenger  58, 1912,     . 
Union  Passenger  58. 1911.       .... 
Wabash  &  Pittsburgh  Terminal  48, 1954,       . 

Miscellaneous  Bonds. 
Ediwn  Electric  Light  5s.  1946,      . 
Phila.  Co.  58.  1949 


Book  Value. 

Rate. 

Market  Value. 

912,025  01 

142 

$14,200  00 

41,187  50 

201 

50,250  00 

3,982  50 

604 

6,040  00 

5,883  75 

612 

9,180  00 

18,337  50 

482 

24,100  00 

47.575  00 

123^ 

61,750  00 

6,181  25 

130 

6,500  00 

5,050  00 

117i 

5,875  00 

5,000  00 

100 

5,000  00 

3,000  00 

106 

3,180  00 

21,063  00 

101^ 

20,300  00 

3,042  50 

1021 

3,075  00 

10,147  00 

102) 

10,212  60 

6,487  50 

llOi 

5,512  50 

9,750  00 

94 

9.400  00 

16,014  58 

106 

15,900  00 

13,726  00 

99 

19,800  00 

8,435  00 

107 

10,700  00 

10,000  00 

99^ 

9,950  00 

9,825  00 

107 

10,700  00 

10,000  00 

94 

11,162  50 

50,500  00 

49,750  00 

10,825  00 

114 

11.400  00 

13,255  00 

109 

11,990  00 

14,700  00 

97 

14,650  00 

9.742  40 

losf 

9,675  00 

28,000  00 

28,980  00 

2.180  00 

101 

2,020  00 

11,025  00 

HI 

11,100  00 

30,900  00 

104| 

31,425  00 

18,000  00 

112 

16,800  00 

10.000  00 

113 

11,300  00 

15,505  00 

106 

14,840  00 

10,000  00 

1229 

12,275  00 

10,000  00 

100) 

10,050  00 

21,000  00 

105 

21.000  00 

9,275  00 

851 

8,662  60 

18,902  50 

109) 

18,615  00 

22,144  25 

108 

21,600  00 

8578,667  24 

3618,720  00 

MECHANICS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Incorporated  1871.    Commenced  business  1871. 
JOHN  R.  FREEMAN,  President.  ROSCOE  L.  COLMAN,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income. 

Net  premiums, f  348,250  87 

Interest  on  stocks  and  bonds.  116,642.50 ;  all  other,  $2,063.  It,        .         17,695  61 

Total  income, f  865,946  48 

Ledger  assets,  Dec.  31, 1904, 820,551  17 

Total $686,497  66 
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Disbursements. 

Net  amount  paid  for  losses, f  12,269  40 

Profits  on  terminated  policies, 280,987  24 

Salaries,  fees,  etc.,  of  officers  and  employees, 6,595  58 

Rents, 599  50 

Taxes  and  fees, 6,295  13 

Reduction  in  book  value  of  stocks  and  bonds, 7,500  00 

Inspections, 5,373  15 

Interest, 255  56 

1905  premiums  paid  in  1904, 50  00 

Incidental  expenses, 1,386  79 

Total  disbursements, $821,262  35 

Balance, f865,235  30 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $328,199  61 

Cash  in  banks, 29,827  48 

Premiums  in  course  of  collection, 7,208  21 

Total  ledger  assets, (365,235  30 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 

On  bonds,  $1,475;  other  assets,  (2,849.55, 4,324  55 

Market  value  of  stocks  and  bonds  over  book  value,  ....  95«847  89 

Gross  assets, $465,407  74 

Assets  not  admitted. 

Dividends  not  declared  or  guaranteed, 2,067  85 

Total  admitted  assets, (463,339  89 

Liabilities. 

Unpaid  losses, $3,737  88 

Unearned  premiums  on  outstanding  risks, 171,428  02 

Taxes  accrued, 5,755  12 

All  liabilities,  except  surplus, $180,921  02 

Surplus, 282,418  87 

Total  liabilities $463,839  89 

Risks  and  Premiums. 

Amount.                 Caah  Prem's.  Conting't Prems. 

Risks  outstanding  Dec.  31,  1904,         .  (37,986,607  00      $306,764  16  (1,633,820  80 

Risks  written  during  1905, .                .   45,637,426  00        366,426  87  1,827,129  35 

Total $88,624,032  00      $672,190  08  (3,360,950  15 

Risks  expired  and  terminated,    .        .   40,901,862  00        329,833  99  1,646,669  95 

In  force  at  end  of  year,                .        .  $42,722,670  00      (342,866  04  (1,714,280  20 

Miscellaneous. 

Losses  incurred  during  the  year $15,257  00 

Profits  or  surplus  returned  during  1906,  90  per  cent. 
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Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks, 
300  shares  Atchison,  Topeka  &  Santa  F^,  preferred, 
Cbioago,  Bxirlinffton  &  Qoincy,     . 
Cleve.,  Cin.,  Chio.  &  St.  Loais,  preferred, 
Great  Northern,  preferred,    . 
Great  Northern,  Ist  instalment  paid,    . 
Manhattan,    ...... 

Minneapolis,  St.  Paul  &  St.  Ste.  Marie,  pref 
New  York,  Lackawanna  &  Western, 

Northern  Pacific, 

Northern  Secnrities  Co., 

Pennsylvtinia, 

Rome,  Watertown  &  Osdensbiirg, 
Union  Pacific,  preferred, 

Bank  Stocks. 
8.3  shares  National  Bank  of  Com.,  Providence,  B.  I., 

Miscellaneous  Stocks. 
200  shares  American  Tel.  &  Tel.  Co.,    . 
85     **      Providence  Gas  Co.,       .... 

Bonds. 
United  States  4s,  1925,    .        .      '  . 

Rhode  Island  3^8, 1934, 

American  Tel.  &  Tel.  Co.  4s,  1929, 


110 

100 

150 

30 

1(10 

100 

100 

aoo 

4 

800 

100 

300 

Book  Valne. 

Bate. 

Market  Value. 

120,625  00 

105 

$21,000  00 

13,862  50 

200 

22,000  00 

10,162  60 

118} 

11,860  00 

19,421  13 

274 

41,100  00 

750  00 

320 

2,400  00 

13.387  50 

162i 

16.225  00 

16,012  60 

172 

17,200  00 

12,200  00 

136 

13,600  00 

16,034  15 

203 

40,600  00 

302  76 

275 

1,100  00 

40,000  00 

1431 

57,450  00 

10,312  60 

134 

13,400  00 

26,089  07 

99i 

29,860  00 

3,315  00 

120 

4,980  00 

28,225  00 

138 

27,600  00 

8,875  00 

206 

8,755  00 

16,000  00 

130 

19,600  00 

60,000  00 

•"2 

61,812  50 

24,125  00 

23,625  00 

$328,199  61 

- 

$424,047  60 

MECHANICS'  AND  TRADERS'  INSURANCE  COMPANY, 

NEW  ORLEANS.  LA. 

Incorporated  Oct.  16, 1869.    Cominenced  basiness  Nov.  1, 1869. 

Paid-up  Capital,  $800,000. 
JAMES  NICHOLS,  President.  R.  L.  EMEBY,  Secretary. 

Home  Office,  144  Carondelet  Street. 


Income. 

Net  fire  premiums,  f  3.88,258.62 ;  marine,  f  4,723.68, 
Interest  on  stocks  and  bonds,  $19,828.05 ;  all  other,  f 508. 85,  . 
Rents,  including  compai^y's  own  occupancy,      .... 
Profit  on  sale  or  maturity  of  ledger  assets,        .        .        .        . 
From  all  other  sources,       .        .        .        .  '     . 


(342,982  25 

20,836  40 

2.600  00 

14,631  50 

79  11 


Total  income, f  380,529  26 

Ledger  assets^  Dec.  31,  1904, 611.986  67 

« 

Total, f  992,5 15  93 


Disbursements. 

Net  amount  paid  for  fire  losses,  (166,054.57 ;  marine,  (948.24, 

Commissions  or  brokerage,    •     .        .        . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  company's  own  occupancy. 

Repairs  and  expenses  on  real  estate,  . 

Real  estate  taxes,  $644.10 ;  other  taxes  and  fees,  (18,482 

Redaction  in  book  yalue  of  real  estate, 

Adjastment  expenses, 

Underwriters'  Association  expenses,  . 
Advertising  and  subscription. 
Blanks,  books  and  stationery. 


72, 


il67.002  81 

69,826  07 

19,773  89 

300  00 

208  95 

14,126  82 

400  00 

2,235  49 

2,726  58 

622  65 

1.419  59 
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Exchanges,  postage,  telephone  and  expenses, tl,2S0  98 

Litigation, 1,821  02 

Office  furniture  and  maps, 403  78 

Incidental  expenses, 14^  17 

Total  disbursements, f  382^02  80 

Balance (709,713  13 

Ledger  Assets. 

Real  estate, $22,000  00 

Stocks  and  bonds  (Schedule  A), 629^^4  55 

Cash  in  banks, 19,431  75 

Agents^  balances, 34,608  59 

Buls  receivable,  not  matured, 4,128  24 

All  other  ledger  assets, .100  00 

Total  ledger  assets, $709,718  13 

Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market  value, ....  1381  65 

Total  admitted  assets, $707,831  48 

Liabilities. 

Unpaid  losses,  including  $5,500  resisted,  (37,009.09;  less  rein- 
surance, $23,320.45,         (13,688  64 

Unearned  premiums  on  outstanding  risks,  $219,550.34;  plus  same 

on  disallowed  reinsurance,  (4,074.59, 223,624  93 

All  liabilities,  except  capital  and  surplus, (237,318  57 

Surplus  to  policy  holders, (470,517  91 

Paid-up  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities, 170,517  91 

Total  liabilities (707,881  48 

Risks  and  Premiums. 

PrBnlmns. 

Fire  risks  ouUtanding  Dec.  31, 1904, ....  $40,468,985  00  (532,313  56 

Fire  lisks  written  during  1905, 43,579,445  00  568,344  44 

Total (84,048,480  00  $1,100,658  00 

Risks  expired  and  terminated 39,439,305  00  523,333  18 

In  force  at  end  of  year, $44,609,125  00  (577,324  82 

Amount  reinsured, 10,564,287  00  154,238  09 

Net  amount  in  force, $34,044«838  00  (428,086  73 

Marine  risks  written  during  1905,      ....   $2,052,549  00  (9,456  56 

Risks  expired  and  terminated, 2,052M9  00  9,456  56 

Miscellaneous. 

Premiums  received  from  organization  of  company,  ....  $9,093,795  00 

Losses  paid  from  organization  of  company, 4,978,883  00 

Fire  losses  incurred  during  the  year, 162,584  00 

Inland  marine  losses  incurred  during  the  year,         ....  2,466  00 

Cash  dividends  declared  from  organization  of  company,  .                .  1,178,337  00 

Company's  stock  owned  by  directors 120,800  00 
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ScHBDULB  A.  Stocks  and  Bonds  ownbd  by  thb  Company. 

Bank  Stocks, 
12  Shane  Canal-La.,  fik.  &  Tr.  Co.,  New  Orleans,  La., 
6     "     Hibernia  Bk.  &  Tr.  Co.,  New  Orleans,  La., . 
50     **     Metropolitan,  New  Orleans,  La.,  . 

Miscellaneotts  Stocks. 
30  shares  Nat'l  Acid  Co.,  New  Orleans,  La., 
50     "     Stand.  Cot'n  Seed  Oil  Co.,  New  Orleans,  La., 
20O     '*     Stand.  Guano  &  Ch'l  Co.,  New  Orleans,  La., 

State  arid  Munid,pal  Bonds. 
Louisiana  48, 1914, 
New  Orleans,  La.,  Ss,     .        .        . 
New  Orleans,  La.,  48, 1942,     . 
New  Orleans,  La.,  4s,  1960,    . 
Atchfalaya  District  Levee  0e,  1949, 
Fifth  District  Levee  Ss,  1950-64,    . 
Lafourche  Basin  Iievee  6e,  1964,    . 
Red  B.,  Atchfal.  &  Bayou  Bouef  Dist. 

Railroad  Bonds. 
New  Orleans  City  &  Lake  R.B.  gold  66, 1943, 


Iievee  66, 1953, 


Book  Valae. 

Rate. 

Market  Value. 

01,430  00 

276 

$3,312  00 

1,499  70 

660 

3,960  00 

10.808  76 

248 

12,400  00 

3,900  00 

130 

3.900  00 

3,760  00 

100 

2,600  00 

40,000  00 

200 

40.000  00 

160,9a3  76 

1044 
239^ 

161.162  60 

7.908  60 

9,:)88  40 

66,411  26 

107 

66.640  00 

216,977  60 

106 

210.000  00 

38.725  00 

107i 

37.626  00 

82.360  00 

106 

31.800  00 

26,876  00 

110 

27.600  00 

32.960  00 

106S 

32.026  00 

6,060  00 

1074 

6,450  00 

$629,544  66 

9627,662  90 

MERCANTILE  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Incorporated  May,  1884.    Commenced  business  August.  1884. 
HENBT  T.  GRANT,  President.  ALFRED  U.  EDDY,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income. 

Xel  premiums, ,        .        .        .        .  (217,166  23 

iDiercst  OQ  collaterals,  $190.42;  stocks  and  bonds,  (8,098.38;  all 

other,  $324.82 8,613  62 

Rents, 900  00 

Total  income $226,679  86 

Ledger  assete,  Dec.  31, 1904, 171,567  76 

Total (398,247  61 

Disbursements. 

Net  amount  paid  for  losses, $9,608  58 

Profits  on  terminated  policies, 170,234  79 

Salaries,  fees,  etc ,  of  officers  and  employees, 14,870  02 

Rents, 2,100  00 

Taxes  and  fees, 3,979  55 

Interest  on  loan, 98  78 

Travel  and  inspection,         ....        ^        ...        .  8,762  59 

All  other  disbursements, 2,669  89 

Total  disbursements, $207,824  20 

Balance $190,923  41 

Ledger  Assets. 

Loans  secured  by  collateral  (Schedule  A), (4,800  00 

Stocks  and  bonds  (Schedule  B), 157,254  25 

Cash  in  banks, 20,967  68 
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Premiums  in  course  of  collection, 
Bills  receivable,  .        . 


$7,401  48 
1,000  00 


Total  ledger  assets, $190,928  41 


Non-Ledger  Assets. 
Interest  due  and  accrued :  — 
On  bonds,  $125 ;  collateral  loans,  $127.09;  other  assets,  $1,700.60, 
Market  value  of  stocks  and  bonds  over  book  value,  .... 


1,952  69 
45,108  25 

$287,984  35 

1,000  00 

Total  admitted  assets, $286,984  35 

Liabilities. 


Gross  assets, 
Bills  receivable. 


Assets  not  admitted. 


Unpaid  losses,  

Unearned  premiums  on  outstanding  risks, 
Taxes, 


$1,679  22 

108,557  46 

4,342  29 


All  liabilities,  except  surplus, $114,578  97 

Surplus, 122,405  38 

Total  liabilities, $236,984  So 

Risks  and  Premiums. 


Risks  outstanding  Dec.  81, 1904, 
Risks  written  during  1905, . 


AmoDnt. 

.  $21,476,768  00 
.    24,778,626  00 


Casb  Prem*8.       Contiag't  Prem's. 

$199,057  06      $995,285  30 
229,449  28     1,147,246  15 


Total $46,254,894  00 

Risks  expired  and  terminated,    .     *  .   22,842,612  00 


$428,506  29  $2,142,531  45 
211,891  86     1,056,956  80 


In  force  at  end  of  year, 


.  $28,411,782  00 
Miscellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1905, 85.5  per  cent. 

Schedule  A.    Securities  held  as  Collateral. 


$217,114  98  $1,085,574  65 

$10,815  00 


75  shares  Producers'  National  Bank,     . 
30      "      National  Bank  of  Commerce, 
13      "      American  Screw  Co., 
5      "      American  Tel.  &  Tel.  Co.,     . 
Denver  Tramway  bonds, 


Company** 
Market  Value. 

$2,250  00 

1,860  00 

1,690  00 

675  00 

1.000  00 


Loaned 

Thereon. 


$4.300  00 


$7,475  00  $4,300  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Boston  &  Maine.  .... 
100      **      Chicaf^o  &  Eastern  Illinois  preferred, 
250      "      Illinois  Central,     .... 
100      "      Pennsylvania,        .... 


100 


'*      Union  Pacific,  preferred, 
Mucellaneotis  Stocks. 


100  shares  American  Express  Co.. 
100      "      American  Tel.  &  Tel.  Co.,    . 
50      ••      Cumberland  Tel.  &  Tel.  Co., 
150      <*      Rhode  Island  Investment  Co.. 
100      "      Wells,  Fargo  Co 


Bo^  Value. 

$19,625  00 

13,300  00 

25.416  76 

11,976  00 

8,426  00 

11,076  00 
12.200  00 
6,000  00 
16,250  00 
13,026  00 


Kate.  Market  Value. 

172  $17,200  00 

130  13,000  0(1 

1751  43,812  i50 

1431  14.362  50 

99^  9,950  00 

226  22,600  00 

138  13.800  00 

120  6,000  (X) 

120  18,000  00 

236  28.600  00 
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Bonds.                                                    BookYalne.        Bate.  Market  ValQ«. 

Japaneae  4^s,  1925, S4,576  00         91  $4,650  00 

United  States  reg.  3s,  1918, 10,987  50       lOlj  10,176  00 

K.  Y.  Gas,  Electric  Light,  Heat  &  Power  Co.  6s,  1948,          6,600  00       108}  5,412  50 

9157.264  25  $202,362  50 


MERCHANTS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE.  R.  I. 

Incorporated  Oct.  12, 1874.    Commenced  bnelnesB  Nov.  1, 1874. 

WILLIAM  B.  MCBEE,  President,  JAMES  H.  SWEET,  Secretary. 

Borne  Office,  10  Weybosset  Street. 

Income. 

Ket  premiams, 1316,788  0? 

Interest  on  stocks  and  bonds,  $13,978.72 ;  all  other,  $2,028.51,  16,007  23 

Profit  on  sale  or  maturity  of  ledger  assets, 2,825  00 

Total  income, (335,620  30 

Ledger  assete,  Dec.  81, 1904, 387,527  54 


Total $673,147  84 

Disbursements. 

Net  amount  paid  for  losses, $10,454  19 

Profits  on  terminated  policies, 267,651  14 

Salaiies,  fees,  etc.,  of  officers  and  employees, 5,874  82 

Rents 839  96 

Taxes, .............  5,806  51 

Inspections, 4,400  92 

All  other  disbursements, 1,817  50 


Total  disbursements, $296,844  54 


Balance, (376,808  80 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $305,817  29 

Cash  in  banks, 64,878  38 

Premiums  in  course  of  collection, 6,107  63 


Total  ledger  assets, $376,303  30 

Non-Ledger  Assets. 
Interest  accrued :  — 
On  stocks  and  bonds,  (4,418 ;  other  assets,  (651 .48, .        .  .  5,064  48 

Market  value  of  stocks  and  bonds  over  book  value,  ....         67,775  15 


Gross  assets, $449,142  93 

Assets  not  admitted. 

Premiums  in  course  of  collection  over  three  months 

due (2  50 

Dividends  not  declared  or  guaranteed,  1,886  43 

Total  unadmitted  assets, 1,388  93 


Total  admitted  assets $447,754  00 

Liabilities. 

Unpaid  losses, (1,964  62 

Unearned  premiums  on  outstanding  risks,       .     •    .        .  155,785  86 
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Taxes, $6,195  64 

All  liabilities,  except  surplus, $162,896  13 

Surplus,       . 284367  88 

Total  liabilities, $447,764  00 

Risks  and  Premicms. 

Amount.  Cash  Prem't.      Conting*t  Prem's. 

Risks  outstanding  Dec.  31,  1904,         .  $84,381,884  00      $280,124  00  $1,400,620  00 
Risks  written  during  1905, .        .        .   41,153,734  00        331,378  21     1,6563^1  05 

Total $75,536,618  00      $611,502  21  $3,057«6 11  05 

Risks  expired  and  terminated,    .        .   36,998,351  00        300,030  48    1,600,152  40 

In  force  at  end  of  year,       .        .        .  $38,537,267  00      $311,471  73  $1,657,368  65 

Miscellaneous. 

Losses  incurred  during  the  year, $11,61800 

Profits  or  surplus  returned  during  1905,  93.74  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks,  Bool^  V«lne.  Kate.       Market  Valne. 

50  shares  Albany  &  Susquehanna $12,150  00  240  $12,000  00 

100  ••  Atlanta  &  Charlotte  (Air  Line),                    .  16,662  50  170  17,000  00 

135  "  Chicago  &  Northwestern,      ....  13.777  29  223  30.106  00 

160  ••  Cleve.,  Cine,  Chic.  &  St.  Louis,  preferred,  17,760  00  118i  17,775  00 

150  "      Hereford 15,128  13  99l  14,887  50 

240  "      Illinois  Central, 24,078  75  175j  42,060  00 

100  "      Mahoning  Coal,  preferred 6,050  00  105  5,250  00 

200  "      Manhattan  Elevated, 28,037  50  162^  32,450  CO 

200  "      Morris  &  Essex 18,740  86  188  18,800  00 

471  "      Pennsylvania 29,896  fl5  143|  33,823  69 

50  "  Pittsburg,  Bessemer  &  Lake  Brie,  preferred,  3,851  30  148  3,700  00 

85  "  Pittsburg,  Fort  Wayne  &  Chicago,       .        .  15,302  50  182 J  15.512  50 

50  "      Rensselaer  &  Saratoga 9,900  00  208  10.400  00 

100  "  Rome,  Watertown  &  Ogdensburg,         .        .  10,000  00  134  13,400  00 

50  "      Upper  Coos, 7,450  00  150  7,500  00 

Bank  Stocks, 

100  shares  Lime  Rock  National,  Rockland,  Me.,  .  .  500  00  - 

50      '•      Mechanics  National,  Providence,  R.  I.,  .  2,500  00  100             2,5nr)  00 

82      •*      Merchants  National,  Providence,  R.  I.,  .  4,100  00  170             6,§70  00 

Government  and  State  Bonds, 

United  States  4s,  1925, 9,000  00        130  11,700  00 

Rhode  Island  SJs,  1924, 30.000  00        102f  30,825  00 

Railroad  Bonds. 

Chicago,  Burlington  &  Quincy  3^8, 1949,       .         .         .  2,000  00  94|  1.895  (X) 

Long  Island  guar.  ref.  48. 1949 4,950  00  lOOX  5,025  00 

Northern  Pac.  &  Gt.  North.  (C.  B.  &  Q.  Col.)  4s,  l\m,  13,991  51  99?  28.96:^  75 

United  Tract'n  &  Elec.  Co..  Providence,  R.  I.,  5s,  1933,  10,000  00  llOi  11,060  00 

3305,817  29  $373,592  44 


MICHIGAN    COMMERCIAL    INSURANCE    COMPANY,  LANSING,  MICH. 

Incorporated  Dec.  7. 1904.    Commenced  business  Jan.  1, 1905. 

Paid-up  Capital,  $200,000. 
FRANK  A.  HOOKER.  President.  A.  D.  BAKER,  Secretary. 

Home  Office,  118  Ottawa  Street, 

Income. 

Net  fire  premiums. $309,672  89 

Interest  on  mortgage  loans,  $1,738.55;  bonds,  $4,857 . 24 ;  all  other, 
f 2,866. 68 9.462  47 
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Profit  on  sale  or  maturity  of  bonds, (8,962  00 

Total  income, (828,097  86 

Ledger  assets,  Dee.  31, 1904, 800,000  00 

Total, (628,097  86 

Disbursements. 

Net  amount  paid  for  fire  losses, (67,451  10 

Commissions  or  brokerage, 67,566  02 

Salaries,  fees,  etc.,  of  officers  and  employees, 9,627  44 

Taxes  and  fees, 8,654  87 

Premium  on  bonds  purchased, 18,416  81 

Adjusting,  agency  and  le^al  expenses, 1,626  59 

Advertising,  stationery,  signs  and  supplies, 8,549  88 

Postage,  telephone,  telegraph,  express  and  freight, ....  2,772  74 

Traveling  expenses, 5,648  50 

Printiiig  and  lithographing, 6,226  82 

Miscellaneous  expenses, 138  89 

Total  disbursements, $186,672  66 

Balance, $441,424  70 

Ledger  Assets. 

Mortgages, (146,800  00 

Bonds  (Schedule  A), 175,200  00 

Cash  in  banks  and  office, 77,795  57 

Agents'  balances, 41,629  18 

Total  ledger  assets, $441,424  70 

Non-Ledger  Assets. 
Interest  accrued :  — 

Oq  mortgages,  (1,294. 12;  bonds,  (3,280.79;  other  assets,  $453.82,  4,978  23 

Market  value  of  bonds  over  book  value, 7,525  00 

Gross  assets, $458,927  98 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 72  25 

Total  admitted  assete, $458,855  68 

Liabilities. 

Unpaid  losses,  124,988.62;  less  reinsurance,  (5,846.78,    .        .        .  $19,586  89 

Unearned  premiums  on  outstanding  risks, 185,643  09 

All  liabilities,  except  capital  and  surplus, $205,229  98 

Sarplns  to  policy  holders, $248,625  70 

Paid  up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 48,625  70 

Total  liabilities, *        .  (458,855  68 

Risks  and  Premiums. 

Premlomt. 

Fire  risks  written  during  1905, (43,924,407  00  (580,902  64 

Risks  expired  and  terminated, 15,288,758  00  175,998  97 

In  force  at  end  of  year, (28,690,649  00  $854,903  67 

Amount  reinsured, 2,624^15  00  31,901  16 

Net  amount  in  force, (26,065,834  00  $323,002  51 
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Miscellaneous. 

Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company,      . 
Fire  losses  incurred  during  the  year, 
Company^s  stock  owned  by  directors, 


Schedule  A.    Bonds  owned  by  the  Company. 


County  and  Municipal  Bonds, 
Antrim  County,  Michigan,  58, 1907, 
Oakland  County,  Michigan,  4s,  1912, 
Shiawassee  County,  Michigan,  48, 1915, 
Blissfield,  Mich.,  48, 1918, 
Croswell,  Mich.,  4^8, 1914, 
Delray,  Mich.,  58, 1933,  . 
Dowagiao,  Mich.,  4s,  1912, 
Fairview,  Mich.,  4^8, 1935, 
Houghton,  Mich.,  5s,  1935, 
Houghton,  Mich.,  56, 1935, 
Kalamazoo,  Mich.,  4^8, 1913, 
Portland,  Mich.,  48, 1920, 
Saugatuck,  Mich.,  58, 1922, 
Springwells,  Mich.,  48, 1933, 


Book  Valoe.       Bate. 


$7,200  00 

100 

10,000  00 

100 

14,000  00 

101 

10,000  00 

100 

9.000  00 

103 

21.000  00 

im 

21,000  00 

101 

15,000  00 

108 

8,000  00 

110 

10,000  00 

110 

28,000  00 

102| 

10,000  00 

100 

3,000  00 

no 

9,000  00 

100 

9175,200  00 


f  309,673  00 

67,4.51  00 

87.088  00 

146,750  00 


SItrketTtlst. 
$7,200  00 
10,000  00 
14,140  00 
10,000  00 

9.270  00 
23.835  00 
21,210  00 
16,200  00 

^,800  00 
11,000  00 
28.no  00 
10,000  00 

3,300  00 

9.000  00 

$182,725  00 


MIDDLESEX  MUTUAL  ASSURANCE  COMPANY,  MIDDLETOWN,  CONN.' 

Incorporated  June  2, 1886.    Commenced  buBiness  June  18, 1886. 
O.  VINCENT  COFFIN,  President.  C,  W.  HARRIS.  Secrttanf. 

Home  Office^  151  Main  Street, 

Income. 

Net  fire  premiums, $118,753  54 

Interest  on  stocks  and  bonds, 30,401  33 

Rents, 9,868  94 

Total  income 1169.023  50 

Ledger  assets,  Dec.  SI,  1904 756,560  38 

Total, 1915^88 

DiSBCRSEMENTS. 

Net  amount  paid  for  fire  losses, (84,723  89 

Commissions  or  brokerage, 18.620  95 

Salaries,  fees,  etc.,  of  officers  and  employees, 21,869  18 

Repairs  and  expenses  on  real  estate, 1,563  77 

Real  estate  taxes,  $2,987.88 ;  other  taxes  and  fees,  f  1,764.70, .        .  4,742  58 

Postage,  stationery  and  advertising, 2,067  25 

Insurance  on  real  estate  and  surety  bonds, 1,835  03 

Premiums  and  accrued  interest  on  securities  purchased,   .        .        .  2,948  03 

Miscellaneous, 8,727  44 

Total  disbursements, f  142,098  12 

Balance, (778,485  76 

Ledger  Assets. 

Real  estate (194,000  00 

Stocks  and  bonds  (Schedule  A), 639,825  00 


*  A  mutual  company. 
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Cash  in  banks, (21,189  60 

Agents' balances, 18,47]  26 

Total  ledger  assets, $773,485  76 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value,  .        .  176,458  75 

Gross  assete, (949,944  61 

Assets  not  admitted. 
Agents'  balances  over  three  months  due, 4,853  06 

Total  admitted  assets, (945,09146 

Liabilities. 

Unpaid  losses,  inclnding  (1,050  resisted,    ......         (8,015  44 

Unearned  premiums  on  outstanding  risks, 197,430  13 

All  liabilities,  except  surplus, $205,445  57 

Surplus, 739,645  88 

Total  liabilities, (945,091  45 

Risks  and  Premiums. 

Premlams. 

Fire  risks  outstanding  Dec.  31, 1904, ....  (50,002,137  00     (425,733  41 
Fire  risks  written  during  1905, 15,617,940  00       126,114  79 

Total $65,620,077  00     $551,848  20 

Bisks  expired  and  terminated, 17,336,972  00       151,097  46 

In  force  at  end  of  year, $48,283,105  00     (400,750  74 

Amount  reinsured, 35,226  00  229  47 

Net  amount  in  force, $48,247,880  00     $400,521  27 

Miscellaneous. 

Losses  paid  from  organization  of  company, (1,628,487  00 

Fire  losses  incurred  during  the  year, .        .        •        .        .        .        .         84,390  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Compant. 

Railroad  Stocks,  Book  Value.  Rate.  Market  Valne. 

dOOshanflChicagoft  North westera,  common,               .  $30,000  00  223  $66,900  00 

ICO     "     Chicago  &  North  western ,  preferred,     .        .  10,000  00  246  24,600  00 

30O     "     Illinoto  Central 20,000  00  1764  36,a50  00 

100     "     LoQiBville  &  Nashville 10,000  00  162  16,200  00 

606     "     New  York,  New  Haven  &  Hartford,    .  60,600  00  196i  118,731  26 

80O     "     Pennaiylvania 40,000  00  143|  67,460  00 

Bank  Stocks, 

dOsharesCentralNational,  Middletown,  Conn.,          .  2,260  00  76  1,687  60 

40     "     First  National,  Middletown,Cfonn.,      .  4,000  00  96  3,800  00 

42     *•     Middlesex  Go.  National,  Middletown,  Conn.,  4,200  00  76  3,160  00 

150     "     Middletown  National,  Conn 11,260  00  104  11,700  00 

Miscellaneous  Stocks. 
34  shares  Omaha  Water  Co.,  first  preferred,         .  1,200  00 

%     "     Omaha  Water  Co.,  second  preferred,    .        .  800  00        - 

Municipal  Bonds* 

Kiddletown,  Conn.,  48, 1908 6,000  00  100  6,000  00 

Portland,  Conn.,  Ska,  1909, 26,000  00         98  26,480  00 

£ast  Oiange,  N.  J.,  48, 1933, 16,000  00  104^  16,676  00 

Railroad  Bonds. 
Baltimore  &  Ohio  (Southwestern  Div.)  3^8, 1926,  40,000  00         91|         36,600  OO 

Buffalo  ftSnaqaehanna  4b,  1961,    .        .        .        .        :        10,000  00         97^  9,760  00 


276 


MILWAUKEE   FIRE    INSURANCE   CO. 


BnrliDgton,  Cedar  Bapids  &  Northern  5b,  1934, 

Chicago  &  Eastern  IlIlnoiB  5s,  1937, 

Cincinnati,  Ind.  &  Western  4s,  1963,     . 

Cleve.,  Cin.,  Chic.  &  St.  Louis  (Cairo  Div.)  4s,  1939, 

Iowa  Falls  &  Sioux  City  78, 1917,  . 

Kansas  City,  Ft.  Scott  &  Memphis  4b,  1936, 

Louisville  &  Nashville  4s,  1940,     . 

Missouri  Pacific  (Central  Branch)  4s,  1919, 

New  York,  New  Haven  &  Hartford  3^8, 1956, 

Pennsylvania  convertible  3^s,  1912, 

St.  Paul,  Minn.  &  Manitoba  68, 1933,     . 

Union  Pacific  4s,  1911,    .... 

Miscellaneous  Bonds* 
Continental  Coal  Co.  Ss,  1952, 
Nebraska  Loan  &  Trust  Co.  6s,  1905,     . 
Nebraska  Loan  &  Trust  Co.  6s,  1901, 
Omaha  Water  Co.  5s,  1946,     . 
W.  &  B.  Douglas  6s,  1917,      . 


Book  Value. 

Rate. 

Market  Valoe. 

910,000  00 

117| 

$11,775  00 

10.000  00 

117 

11,700  00 

10,000  00 

94 

9,400  00 

40,000  00 

aVr 

39,900  00 

9,500  00 

125 

11,875  00 

12,000  00 

85^ 

10,260  00 

40,000  00 

103} 

41,400  00 

10,000  00 

95| 

9,562  50 

5,625  00 

117l 

26,437  60 

20,000  00 

102* 

20,576  00 

25,000  00 

136a 

34,125  00 

20,000  00 

149J 

29,900  00 

10,000  00 

103) 

10,350  00 

10,000  00 

25 

3,750  00 

1,500  00 

26 

1.000  00 

10,000  00 

82 

8,200  00 

5,000  00 

90 

4,500  00 

9539,825  00 

9716,283  75 

MILWAUKEE  FIRE  INSURANCE  COMPANY.  MILWAUKEE,  WIS. 

Incorporated  March  22, 1898.    Commenoed  business  March  23, 1696. 

Paid-up  Capital,  $200,000.    * 
WM.  L.  JONES,  President,  H.  A.  NOLTE,  SecreUoT/. 

Home  Office^  442  City  Hall  Square, 

Income. 

Net  fire  premiums, $387,880  06 

Interest  on  mortgage  loans,  912,692.47;  stocks  and  bonds,  $11,- 

422.08;  all  other,  $664. 22 24,678  77 

From  all  other  sources, 5,222  66 

Total  income $867,781  49 

Ledger  assets,  Dec.  31, 1904, 604,225  37 

Total, $972,006  86 

Disbursements. 

Net  amount  paid  for  fire  losses, .   • $156,141  71 

Interest  and  dividends  to  stockholders, 10,000  00 

Commissions  or  brokerage, 92,868  22 

Salaries,  fees,  etc.,  of  officers  and  employees, 17,772  00 

Rents, 700  00 

Taxes  and  fees, 11,608  82 

Depreciation  in  book  value  of  securities, 1.627  50 

Traveling  and  adjusting, 7,637  73 

Advertising,  printing  and  stationery, 8,113  42 

All  other  disbursements, 8,624  14 

Total  disbursements, $289,293  64 

Balance $682,713  82 

Ledgek  Assets. 

Real  estate, $263,438  77 

Stocks  and  bonds  (Schedule  A), 348,172  60 

Cash  in  banks  and  office, 36,433  90 

Agents'  balances, 36,668  16 

Deposited  with  Milwaukee  Board  of  Underwriters,  ....  100  00 

Total  ledger  assets, $682,713  82 
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Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  $2,823.61 ;  stocks  and  bonds,  (500,    ....         $2,823  61 


Gross  assets, $685,536  93 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  .  (500  84 

Deposited  with  Milwaukee  Board  of  Underwriters,  .  100  00 

Book  value  of  stocks  and  bonds  over  market  value,  .  1,475  00 

Total  unadmitted  assets, 2,075  84 


Total  admitted  assets, $683,461  09 

Liabilities. 

Unpaid  losses,  including  (3,603.24  resisted,  (31,380.92;  less  re- 
insurance, (2,085.90, $29,245  02 

Unearned  premiums  on  outstanding  risks,  (292,486.03;  plus  same 

on  disallowed  reinsurance,  (533.88, 293,019  91 

Reserve  retained  for  reinsurance  company, 18,598  54 

All  liabilities,  except  capital  and  surplus, (340,863  47 

Surplus  to  policy  holders, $342,597  62 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 142,597  62 

*  - 

Total  liabilities (683,461  09 

Risks  and  Premiums. 

rremiams. 

Fire  risks  outstanding  Dec.  31, 1904 $44,721,146  00  $528,457  10 

Fire  risks  written  during  1905, 36,637,549  00  441,616  22 

Total, $81,358,695  00  (965,073  32 

Risks  expired  and  terminated, 28,705,106  00  354,206  68 


In  force  at  end  of  year, (52,653,589  00     (610,866  69 

Amount  reinsured, 5,533,082  00         65,461  37 


Net  amount  in  force, $47,120,507  00     $545,405  32 


Miscellaneous. 

Premiums  received  from  organization  of  company,  ....  $1,917,564  00 

Losses  paid  from  organization  of  company, 

Fire  losses  incurred  during  the  year, .... 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (5  per  cent.),     . 

Company's  stock  owned  by  directors. 


945,154  00 

138,309  00 

10,000  00 

10,000  00 

53,240  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks.  Book  Valne.  Rate.      Market  Valae. 

50  shares  Wisconsin  National,  Milwaukee,  Wis.,  $11,250  00  235         911,760  00 

Municipal  Bonds* 

New  York,  N.  Y.,  SJa,  1963, 9,900  00  98f           9,876  00 

Railroad  Bonds. 

Atlantic  Coast  Line  4s,  1952, 35,360  00  100           35,000  00 

Central  Pacific  1st.  lef.  4s,  1949 26,260  00  99^          24,876  00 


Chicago,  Bock  Island  &  Pacific  4s,  1934,       .        .        .         23,626  00         94^  23,625  00 

Flint  &  P^re  Marqnette  (Pt.  Hnron,  Wis.)  68, 1939,     .        11,300  00       110  11,000  00 

Grand  Rapids  &  IndUna  4^8, 1941,        ....         18,360  00       108  18,360  00 
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IronisYille  &  Nashville  6s,  1930,     . 

Milwaukee  Light,  Heat  &  Traction  6s,  1929, 

New  York  Central  &  Hudson  River  3^s,  1998, 

Norfolk  &  Western  (Pocahontas)  48, 1941, 

Southern  (Atlantic  &  Danville)  4s,  1948, 

Wabash  (Omaha  Div.)  3^,  1941,  . 

Western  Maryland  48, 1952, . 

Wisconsin  Central  4s,  1949,  . 

Wisconsin  Traction  Light,  Heat  &  Power  6s,  1931. 

Miscellaneous  Bonds. 
Niagara  Falls  Hydraulic  Power  &  Mfg.  Co.  48, 1920, 
Union  Electric  Light  &  Power  Co.  5s,  1932,  . 


Book  Value. 

819,126  00 
25,876  00 
44,760  00 
23,437  60 

9,600  00 
30,275  00 

8,600  00 
22,876  00 

9,700  00 

9,000  00 
10,000  00 

$348,172  60 


90 
102^ 


Market  Value. 

$17,812  SO 
26,125  00 
44,260  00 
23,.^6  00 

9,560  00 
30,100  00 

8,600  CO 
23,250  00 
10,000  00 

9,000  00 
10,250  00 

$346,697  50 


MILWAUKEE  MECHANICS'  INSURANCE  COMPANY,  MILWAUKEE,  WIS. 

Incorporated  Feb.  15, 1852.    Commenced  basiness  April  1, 1862. 

Paid-up  Capital,  $200,000. 
WM.  L.  JONES,  President,  OSCAK  GREEBLING,  Secretary, 

Home  Office,  442  City  Hall  Square. 

Income. 

Net  fire  premiums, 11,519,210  31 

Interest  on  mortgage  loans,  (60,696.31;  stocks  and  bonds,  $57,- 

768.29;  all  other,?  1,594. 61 120,059  21 

Rents,  including  company's  own  occupancy,              .  '     .        .  4,407  00 

Reserve  retained  for  reinsurance  company, 14,640  82 

Total  income, $1,658,817  34 

Ledger  assets,  Dec.  31,  1904, 2,892,323  60 

Total, 14,550,640  94 

Disbursements. 

Net  amount  paid  for  fire  losses, (592,775  83 

Interest  and  dividends  to  stockholders, 80,000  00 

Commissions  or  brokerage, 372^78  58 

Salaries,  fees,  etc.,  of  officers  and  employees, 99,447  93 

Rents,  including  company^a  own  occupancy, 7,039  00 

Repairs  and  expenses  on  real  estate, 2,132  55 

Real  estate  taxes,  $1,587.37 ;  other  taxes  and  fees,  (57,236.33,  58,823  70 

Depreciation  in  value  of  securities, 21,108  75 

Travel  and  adjusting  expenses, 24,751  24 

Advertising,  printing  and  stationery, 11,169  62 

Legal  expenses, 2,612  46 

Furniture  and  fixtures, 665  16 

Loss  on  agents^  balances, 3,578  46 

Miscellaneous  expenses, 48,303  06 

Total  disbursements, $1,324,986  34 

Balance, , $3,225,654  60 

Ledger  Assets. 

Realestate,  (114,000;  mortgages,  $1,232,717.87,      .  .(1,346,717  87 

Loans  secured  by  collateral  (Schedule  A), 35,000  00 

Stocks  and  bonds  (Schedule  B), 1,493,610  83 

Cash  in  banks  and  office, 131,711  85 
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Amenta*  balances, 

I3eposit  with  Milwaukee  Board  of  Underwriters, 


(218,514  05 
100  00 


Total  ledger  assets, 13,225,654  60 


Non-Ledger  Assets. 
Interest  due  and  accrued :  — 
On  mortgages,  $20,401.94;  stocks  and  bonds,  (5,485.81, . 
Market  valne  of  stocks  and  bonds  over  book  value,  . 


25,887  75 
1,868  77 


Gross  assets,* 


(8.252,911  12 


Assets  not  admitted. 

Agents^  balances  over  three  months  due,  . 
Special  deposits  less  $35,536.56  liability  thereon, 
Oeposit  with  Milwaukee  Board  of  Underwriters, 

Total  unadmitted  assets, 


(999  81 

44,608  44 

100  00 


45,708  25 


Total  admitted  assets, $3,207,202  87 

Liabilities. 

Unpaid  losses,  including  $12,062.24  resisted,  (127,635.96 ;  less  rein- 

sarance,  $30,974.93, $96,661  03 

Unearned  premiums  on  outstanding   risks,  (1,447,972.48;    plus 

same  on  aisall owed  reinsurance,  (3,863.84, 1,451,836  32 

Reserve  retained  for  reinsurance  company, 96,541  79 

All  liabilities,  except  capital  and  surplus, (1,645,039  14 

Surplus  to  policy  holders, $1,562,163  73 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities, 1,362,163  73 

Total  liabilities, (3,207,202  87 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1904, 
Fire  risks  written  during  1905, 


Total 

Risks  expired  and  terminated, 

In  force  at  end  of  year. 
Amount  reinsured, 


Premiums. 

(232,004,585  00  $2,829,902  56 
164,146,608  00    2,072,403  85 


(396,151,093  00  (4,902,306  41 
.  138,128,258  00     1,780,201  61 


$258,022,835  00  $3,122,104  80 
.   30,331,939  00       406,363  41 


Net  amount  in  force. 


(227,690,896  00  (2,715,741  39 


Miscellaneous. 

Premiums  received  from  organization  of  company,  .  (22,700,823  00 

Losses  paid  from  organization  of  company, 10,934,909  00 

Fire  losses  incurred  during  the  year, 595,419  00 

Cash  dividends  declared  from  organization  of  company,  .  .    1,310,000  00 


Dividends  declared  during  the  year  (40  per  cent.), 
€k>mpany*8  stock  owned  by  directors, 


Schedule  A.    Securities  held  as  Collateral. 

Company's 
Market  Value. 

$43,833  33 
*        .  43,666  67 


268  shares  First  National  Bank  of  Milwaukee, 
262      "      First  National  Bank  of  Milwaukee, 


80,000  00 
47,570  00 


Loaned 
Thereon. 

917,600  00 
17,000  00 


987,000  00  830.000  00 


*  Including  $200,000  special  reserye  held  by  treasarer  of  State  of  Wisconsin. 
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Schedule  B,  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
220  shares  Mil.  Elec.  By.  &  Light  Co.,  preferred, 

Bank  Stocks, 
00  shares  First  National,  Milwaukee,  Wis., 
50      •'      Milwaukee  Trust  Co.,  Wis,, 
36      "      National  Exchange,  Milwaukee,  Wis. 

Miscellaneous  Stocks. 
1,776  shares  Milwaukee  Underwriters'  Bldg.  Asso. 
170      **      Mil.  Underwriters'  Bldg.  Asso.  No.  2, 
100      *'      Mil.  Underwriters'  Bldg.  Asso.  No.  3, 

StatCf  County  and  Municipal  Bonds. 

Georgia  3^8, 1920, 

Virginia  ,'^,  1991, 

Ramsey  County,  Minnesota,  4Js,  1917,  . 
Ramsey  County,  Minnesota,  4{s,  1907,  . 
Brown  County,  Wisconsin,  5s,  1906-10, 
Milwaukee  County,  Wisconsin,  Ss,  1907, 
Washington  County,  Wisconsin,  Ss,  1906-09, 
Chicago,  111.,  Sanita^  District,  4^8, 1911,     . 
St.  Paul,  Minn.,  4^,  1917,      .... 
Portland,  Ore.,  6s,  1923,  .... 

Milwaukee,  Wis.,  48, 1906,  .... 
Milwaukee,  Wis..  48, 1906-10, 
Milwaukee,  Wis.,  4s,  1906-08, 
Milwaukee,  Wis.,  5s,  1906-08, 
Milwaukee,  Wis.,  6s,' 1906-07, 
Milwaukee,  Wis.,  5s,  1906-08, 
Racine,  Wis.,  5s,  1906-17,       .... 

Railroad  Bonds. 
Central  Pacific  Ist  ref .  4s,  1949,     . 
Chicago  &  Alton  3^8, 1960,     .... 
Chic,  Burl.  &  Quin.  (Hannibal  &  St.  Jos.)  6s,  1911, 
Chicago,  Rock  Island  &  Pacific  48, 1934, 
Elgin,  Joliet  &  Eastern  58, 1941,  . 
Flint  &  P^re  Marquette  (Pt.  Huron  Div.)  68, 1939, 
Kansas  City  Southern  3s.  1960, 
Louisville  &  Nashville  6s,  1930,     . 
Marquette,  Houghton  &  Ontonagon  6s,  1925, 
Milwaukee  City  Ss,  1908,        .... 
Milwaukee,  Light,  Heat  &  Traction  68, 1929, 
Minneapolis,  Sault  Ste  Marie  &  Atlantic  48, 1926, 
Minneapolis,  St.  Paul  &  Sault  Ste  Marie  4s,  1938, 
New  York  Central  &  Hudson  River  3Js,  1998, 
Norfolk  &  Western  (Pocahontas)  4s,  1941,    . 
St.  Louis,  Iron,  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933, 
Southern  (Knozville  &  Ohio)  68, 1926, 
Southern  (Atlantic  &  Danville)  4s,  1948,      . 
Southern  58, 1991,  .        .  ... 

Toledo,  Walhonding  Valley  &  Ohio  48, 1942, 
Wabash  (Toledo  &  Chicago  Div.)  48, 1941, 
Wabash  (Chicago  &  Detroit  Extension)  6s,  1941, 
Wabash  (Pittsburg  Terminal)  4s,  1964, 
Western  Maryland  4s,  1952,    .... 
Wisconsin  Central  4s,  1919,    .... 
Wisconsin  Trac,  Light,  Heat  &  Power  Co.  6s,  1931, 

Miscellaneous  Bonds, 
Niagara  Falls  Hyd.  Power  &  Mfg.  Co.  48, 1920, 
Niagara  Falls  Hyd.  Power  &  Mfg.  Co.  58, 1917, 
Union  Electric  Light  and  Power  Co.  5s,  1932, 


Book  Value.        Rate. 
$26,960  00        121 

8,333  33  165 
6,260  00  126 
7,020  00        198 

2,220  00  160 
2,040  00  120 
1,000  00        110 

10,400  00  106 

11,340  00  96 

79,687  50  109 

25,126  00  101 

10.176  00  100 

23,230  00  102 

20,200  00  100 

50,760  00  102i 

1.32,600  00  108 

56,760  00  116i 

3,000  00  100 

25,000  00  lOU 

4,000  00  lOOf 

7,500  00  102 

4,000  00  102 

6,000  00  102 

17,9n  50  100 

101,000  00 
28,400  00 

5,650  00 
47,250  00 
29,500  00 
22,600  00 
36,260  00 
38,260  00 
30,437  60 
20,300  00 
51,750  00 
59,377  50 
24,875  00 
44,760  00 
46,875  00 
23,562  50 
20,825  00 
23,760  00 
29,500  00 
66,560  00 

9,600  00 
21,600  00 
43,000  00 
34,400  00         85~ 
45,760  00         93 
24,260  00        100 

7,200  00  90 
12,000  00  100 
20,000  00        102^ 

$1,493,610  83 


Htrtet  Value. 
$26,620  00 

8,260  00 
6,250  00 
7,128  00 

2,841  eo 

2,010  00 
1,100  00 

10,500  00 

11,520  00 

81,750  00 

25,250  00 

10,000  00 

23,460  00 

20,000  00 

61,437  50 

136,000  00 

58,125  00 

3,000  00 

25,312  50 

4.080  00 

7,650  00 

4,080  00 

6.120  00 

17,000  00 

99,600  00 
23,475  00 

6,475  00 
47.250  00 
29,375  00 
22,000  00 
36.187  50 
35,625  00 
29,000  00 
20,000  00 
52,250  00 
58,290  00 
25,000  00 
44,250  00 
46,750  00 
23.500  00 
20,826  00 
23,875  00 
29.500  00 
54,725  00 

9,650  00 
22.000  00 
42,812  50 
34,000  00 
46,500  00 
25.000  00 

7,200  00 
12.000  00 
20.500  00 

$1,4^,979  60 
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THE    NASSAU    FIRE    INSURANCE    COMPANY   OF    BROOKLYN, 

NEW  YORK,  N.  Y. 

Incorporated  Jan.  SO,  1892.    Commenced  baBiness  Feb.  3, 1862. 

Paid-up  Capital,  $200,000. 
^kV'M.  HARKXESS,  President.  THOS.  M.  HARRIS,  Secretary, 

Borne  Office,  30  Court  Street,  Brooklyn, 

Income. 

Net  fire  premiums, (561,878  72 

Interest  on  stocks  and  bonds, 28,456  51 

From  all  other  soarces, 1,699  92 

Total  income, ....  1587,085  15 

Led^r  assets,  Dec.  81, 1904, 486,551  61 

Total 11,078,586  76 

Disbursements. 

Net  amount  paid  for  fire  losses, $229,884  49 

Interest  and  dividends  to  stockholders, 20,000  00 

Commissions  or  brokerage, 166,672  27 

Salaries,  fees,  etc.,  of  omcers  and  employees, 14,891  80 

Rents, •        4,000  00 

Taxes  and  fees, 8,926  83 

Premiums  on  stocks  purchased, 34,826  50 

All  other  disbursements, 8,274  88 

Total  disbursements, (481,476  22 

Balance,                $592,110  54 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $450,900  00 

Cash  in  banks  and  office, 35,770  40 

Agents*  balances, 105,440  14 

Total  ledger  assets, $592,1 10  54 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 6,160  34 

Market  value  of  stocks  and  bonds  over  book  value,  ....  237,641  25 

Gross  assets^ $835,912  13 

Assets  not  admitted. 

Dividends  not  declared  or  guaranteed, 504  50 

Total  admitted  assets, $835,407  63 

Liabilities. 

Unpaid  losses, $32,598  19 

Unearned  premiums  on  outstanding  risks,  $346,288.20;  plus  same 

on  disallowed  reinsurance,  (11,894.54, 358,182  74 

Commissions  and  other  charges  due  agents  and  brokers, .  5,232  31 

Due  for  return  premiums,  $11,260.50 ;  reinsurance,  (8,206.52,  19,467  02 

All  liabilities,  except  capital  and  surplus, (415,430  26 

Surplus  to  policy  holders, (419,977  87 
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Paid-up  capital, $200,000  00 

Surplus  over  capital  and  general  liabilities, 219,977  37 

Total  liabilities, (835,407  63 

Risks  and  Premiums. 

Prpwitaiat. 

Fire  risks  outstanding  Deo.  31, 1904, ....  (47,368,723  00  (539,684  34 

Fire  risks  written  during  1905, 66,196,307  00       810,053  06 


Total (113,565,080  00  $1,349,787  40 

Risks  expired  and  terminated, 47,917,025  00       551,269  55 


In  force  at  end  of  year $65,648,005  00     (798,467  85 

Amount  reinsured, 9,239,481  00       134,143  89 


Net  amount  in  force, 


.  (56,408,524  00     (664,324  46 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 

Losses  paid  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (10  per  cent.),  . 

Company's  stock  owned  by  directors. 


(5,132,237  00 

2,076,267  00 

26U983  00 

1,402,500  00 

50,000  00 

20,000  00 

53,600  00 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks,  Book  Vaine. 

8,000  shares  Brooklyn  City $80,000  00 

600      **      Manhattan  Eleyated, 60,000  00 

Bank  Stocks, 

144  shares  Meohanics',  Brooklyn,  N.T.,     .                .  7,200  00 

100      "      Nassau  National,  Brooklyn,  N.  T.,    .  10,000  00 

60      *'      National,  Brooklyn,  N.  Y 2,500  00 

Miscellaneous  Stocks. 

100  shares  American  Express  Co.,       ....  10,000  00 

209      "      Consolidated  Gas  Co.,  N.  Y.,     .        .        .  20,900  00 

100      "      Mortgage  Bond  Co.,  N.  Y 10,000  00 

1.38      *•      N.  Y.  &N.  J.Tel 13,800  00 

Municipal  Bonds, 

Brooklyn,  N.  Y.,  3^s,  1916 16,000  00 

Brooklyn,  N.  Y.,  6s,  1920, 10,000  00 

New  York,  N.  Y.,  3Js,  1962 100,000  00 

New  York,  N.  Y.,  3fs,  1952, 75,000  00 

New  York.  N.  Y.,  3js,  1952 30,000  00 

Consolidated  Gas  Co.,  N.  Y.,  Os,  1909,   ....  6,500  00 

8450,900  00 


Rate. 

237 

162^ 

280 
425 
310 

226 
1862 
100 
156 


Market  Valae. 

$189,600  00 

97,350  00 

20,ieooo 

42,500  00 
7,750  00 

22,600  00 
39,030  75 
10,000  00 
21.528  00 

16,000  00 
10,400  00 
98.750  00 
74.062  50 
29,625  00 
9,185  00 

$688,54125 


NATIONAL   FIRE  INSURANCE  COMPANY  OF  HARTFORD, 

HARTFORD,  CONN. 

Incorporated  June  4. 1869.    Commenced  bnslnesa  Dec.  1, 1871. 

Paid-up  Capital,  $1,000,000. 
JAMES  NICHOLS.  President.  B.  R.  8TILLMAN,  Seeretary, 

Home  Office,  96  Pearl  Street. 

Inoomk 

Net  fire  premiums 14,896,219  97 

Interest  on  mortgage  loans,  $81,441.05;  stocks  and  bonds,  (209,- 
182.68;  another,  $8,868.90 244,487  68 
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Rents fl6,605  41 

Profit  on  sale  or  maturity  of  ledger  assets, 87,806  58 

Total  income (4,695,119  49 

Ledger  assets,  Dee.  81,  1904, 6,246,025  38 

Total 110,941,144  82 

Disbursements. 

Net  amount  paid  for  fire  losses, (2,040,620  94 

Interest  and  dividends  to  stockholders, 120,000  00 

Commissions  or  brokerage, 880,217  21 

Salaries,  fees,  etc.,  of  officers  and  employees, 827,821  58 

Repairs  and  expenses  on  real  estate, 7,664  58 

Real  estate  taxes,  (6,899.66 ;  other  taxes  and  fees,  (154,272.54,  160,672  20 

Loss  on  sale  or  maturity  of  ledger  assets, 106,784  65 

Advertising,  field  work  and  incidental  expenses,       ....  144,12067 

Office  furniture,  books  and  stationery, 86,846  18 

Travelling,  adjustment  and  miscellaneous, 128,484  20 

Total  disbursements, (3,902,182  16 

Balance, (7,088,962  66 

Ledger  Assets. 

Real  estate,  (370,776.16;  mortgages,  (655,850,         ....  (1,026,126  16 

Stocks  and  bonds  (Schedule  A) 5,125,573  88 

Cash  in  banks  and  office, 851,398  96 

Agents^  balances, 535,869  16 

Total  ledger  assets, (7,088,962  66 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value, ....       887,886  56 

Gross  assets, $7,426,299  22 

Assets  not  admitted. 

Special  deposits  less  186,158.98  liab.  thereon,    .  $44,508  52 

Book  value  of  real  estate  over  market  value,     .        .         87,204  32 

Total  unadmitted  assets, 81,707  84 

Total  admitted  assets, (7,344,591  88 

Liabilities. 

Unpaid  losses,  including  $21,822.87  resisted, (357,618  70 

Unearned  premiums  on  outstanding  risks,  (3,483,084.78 ;  plus  same 

on  disallowed  reinsurance,  (78,850.81, 8,556,885  59 

Reserve  for  contingencies, 150,000  00 

All  liabilities,  except  capital  and  surplus, $4,064,504  29 

Surplus  to  policy  holders $8,280,087  09 

Paid-up  capital 1,000,000  00 

Surplus  over  capital  and  general  liabilities, 2,280,087  09 

Total  liabilities (7,844,591  88 
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Risks  and  Premiums. 

Pranlnint. 

Fire  nsks  outstanding  Dec.  31, 1904, .                        1710,964,804  GO  $8,110,673  70 
Fise  risks  written  during  1905, 578,007,09100    6^26,518  36 


Total $1,288,971,895  00114,637,092  06 

Risks  expired  and  terminated, 540,666,708  00    6,255,820  72 


In  force  at  end  of  year, $748,305,187  00  $8,381,271  34 

Amount  reinsured, 139,105,116  00    1,584,389  61 


Net  amount  in  force. 


Miscellaneous. 


$609,200,071  00  $6,796,881  73 


Premiums  received  from  organization  of  company,  .  $51,705,753  00 

Losses  paid  from  organization  of  company, 27,192«879  00 

~ .        .    2,017,145  00 

.    3.257,000  00 

100,000  00 

120.000  00 

92,800  00 


Fire  losses  incurred  during  the  year. 
Cash  dividends  declared  from  organization  of  company,  . 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (12  per  cent.),  . 
Company^s  stock  owned  by  directors,         .        .        .        . 


Schedule  A.  Stocks  and  Bonds  owned  bt  the  Compant. 


45 
200 
100 
500 
267 
200 
200 
238 

17 
600 
200 
125 
1,135 
200 
661 
154 
150 
1,753 
100 
200 

27 
100 

80 
150 

250 
591 

25 

46 
100 
50<) 

75 
360 
450 
100 

25 

1,995 
809 
146 
210 


Railroad  Stocks* 
shares  Atchison,  Topeka  &  Santa  F^,  preferred, 
Belt  B.R.  &  Stock  Yd.  Co.,  Ind.,  common, 
Belt  B.B.  &  Stock  Yd.  Co.,  Ind.,  preferred, 
Chicago  Great  Western, 
Chicago,  Rock  Island  &  Pacific, 
Fort  Wayne  &  Jackson,  prefened, 
Georgia  K.R.  &  Banking  Co.,     . 
Illinois  Central,  .... 
Illinois  Central,  leased  lines, 
Milwaukee  Elec.  By.  &  Light  Co.,  pief'd 
Mobile  &  Ohio  (Southern) , 
New  Hampshire  Electric,  preferred. 
New  York,  New  Haven  &  Hartford, 
New  York  &  Harlem, 
N.  Y.  Central  &  Hudson  Biver, 
Norfolk  &  Western,  preferred, 
Oswego  &  Syracuse,    . 
Pennsylyania, 
Peoria  &  Bureau  Valley,    . 
Pittsburg,  Fort  Wayne  &  Chicago, 
St.  Joseph,  So.  Bend  &  South'n,  preferred 
St.  Joseph,  So.  Bend  &  Southern,  common; 
Southern,  preferred,    .... 
Union  Pacific,  preferred,    . 

Bank  Stocks. 
shares ^tna  National,  Hartford,  Conn., 

Charter  Oak  National,  Hartford,  Conn., 
Citizens'  Central  Nat.,  New  York,  N.  Y., 

City,  Hartford,  Conn 

Farmers'  &  Mech.  Nat.,  Hartford^  Conn. 
Hartford  National,  Hartford,  Conn., 
Nat.  Bk.  of  the  Republic,  Boston,  Mass., 
National  Exchange,  Hartford,  Conn., 
Pha>nix  National,  Hartford,  Conn.,   . 
St.  Paul  National,  Minn.,  . 
Second  National,  New  Haven,  Conn., 

Miscellaneous  Stocks, 
shares  Colonial  Securities  Co., 

Commercial  Union  Tel.  Co., 

Gold  and  Stock  Tel.  Co.,    . 

Hartford  Gas  Securities  Co.,  pref'd,  Hart 


It 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
11 
II 
II 
II 
II 
II 
11 
II 
•I 
II 
II 
II 


II 
II 
II 
II 
II 
11 
II 
II 
II 
II 


II 
II 
II 


Book  Value. 
S900  00 

6,000  00 

4,600  00 
46,375  00 
18,363  84 
23,600  00 
41,800  00 
22,318  45 

1,496  00 
60,000  00 
18,000  00 

4,376  00 

186,115  00 

28,000  00 

63,250  00 

4,208  70 

14,826  00 

100,350  46 

16.600  00 

32,000  00 

1,600  00 

1,613  00 
7.200  00 

35,000  00 

57,488  00 

3,125  00 

4,690  00 

11,000  00 

70,242  00 

10,125  00 

21,900  00 

54,060  00 

7,200  00 

4,260  00 

199,600  00 

24,775  63 

17,241  60 

8,430  00 


160 
115 
120 
190 


Market  Valne. 

34,726  00 

15,000  00 

7,060  00 

43,000  OO 

41,120  00 

29,000  00 

63,000  00 

41,709  50 

1,759  60 

60,500  00 

19,600  00 

6.000  00 

222,743  75 

39,600  00 

101,216  63 

14,246  00 

17.625  00 

125.887  31 

20.200  00 

36.500  00 

2,160  00 

2.000  00 

8,020  00 

14.925  00 

48.760  00 

79,785  00 

3,600  00 

4,324  00 

11,700  00 

71,769  00 

12,225  00 

22.680  00 

66.250  00 

11.000  00 

6,000  00 

299.250  00 

23.268  75 

17.520  00 

9.976  00 
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.)  4s,  1989 


StcUe  and  MunidpcU  Bonds- 

.^Lrizona  fis,  1942, 

Georgia  4^8, 1910-16,       .... 
OalTestOD*.  Tex.,  5s,  1934, 

Groton,  Conn.,  4s,  1924 

Korth  Sast  School  Dist.,  Hartford,  Conn.,  S^s,  1931, 
Ldnooln,  Neb.,  fie,  1906,  .... 
Kew  Britain,  Conn.,  3^,  1906-90,  . 
Kew  York,  N.  T.,  3is,  19B3,  . 
Opelika,  Ala.,  Ss,  1934,  ... 
Portland,  Oie.,  6s,  1923, 
Bichmond,  Va.,  4s,  1923-28,    . 
Silver  City,  N.  M.,  78, 1923,  . 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  V€  48, 1913, 
Atlantic  &  Danville  48, 1946, 
Angnsta  Terminal  68, 1947,    . 
Brooklyn  Union  Elevated  4s  and  5s,  1960, 

Buffalo  6fl,  1931, 

Central  Branch  Union  Pacific  4s,  1948, 
Central  of  Gteorgia  (Oconee  Div.)  68, 1945, 
Central  of  Georgia  equipment  4^8, 1908, 
Central  of  Georgia  (Mobile  Div.)  5s,  1946,    . 
Chesapeake  &  (5hio  (Bichmond  &  Alle.  Div 
Chicago  &  Alton  36, 1949, 
Chicago  &  Cincinnati  56, 1952, 
Chicago  &  Erie  5s,  1982, 
Chicago  &  Indiana  Coal  56, 1936,  . 
Chicago  North  Shore  Street  68, 1912,     . 
Chicago,  Peoria  &  St.  Lonis  4^s,  1930,  . 
Chicago  &  Western  Indiana  48, 1952,    . 
Choctaw,  Oklahoma  &  Gulf  5s,  1919,    . 
Choctaw  &  Memphis  58, 1949, 
Cincinnati,  Hamilton  &  Dayton  4^,  1908, 
Cincinnati,  Indianapolis  &  Western  4s,  1953 
Cincinnati,  Bichmond  &  Muncie  68, 1950, 
I>anlmiy  &  Norwalk  56, 1925, 
£ast  Tennessee,  Virginia  &  (^toorgia  58, 1956, 
Slgin,  Aurora  &  Southern  Traction  5s,  1916, 
Flint  &  P^re  Marquette  58, 1939,  .... 
Oalveston,  Harrisburg  &  San  Antonio  58, 1931,    . 
Hunt.  &  Broad  Top  Mt.  B.B.  &  Coal  Co.  5s,  1925, 
Xntemational  &  Great  Northern  5s,  1909, 
Kanawha  &  Michigan  4s,  1990,      .... 

Kansas  City  Cable  58, 1911, 

Kansas  City,  Fort  Scott  &  Memphis  6s,  1928, 
Kansas  City  Bailway  &  Light  Co.  58, 1913,  . 
Kansas  Ci^Fort  Scott  &  Memphis  4s,  1936, 
Xiouisville,  Henderson  &  St.  Louis  5s,  1946,  . 
Mason  City  &  Fort  Dodge  48, 1965, 

Metropolitan  Street  4s,  2002, 

Minneapolis  &  St.  Louis  48, 1949, 

Missouri,  Kansas  &  Oklahoma  5s,  1942, 

Missouri,  Kansas  &  Texas  (St.  Louis  Div.)  48,  2001, 

Mobile  &  Ohio  (Montgomery  Div.)  5s,  1947, 

Nashville,  Chattanooga  &  St.  Louis  68, 1923, 

Nashville,  Chattanooga  &  St.  Louis  58, 1928, 

N.  Y.  Cen.  &  Hudson  B.  (Lake  Shore  (Joll.)  3^8, 1998, 

Nodaway  Valley  7s,  1920, 

Norfolk  &  Western  4s,  1996, 

Norfolk  &  West.  (Pocahontas  Coal  &  Coke  Co.)  4s,  1941 

Northern  Ohio  5s,  1945 

Northern  Pacific  Terminal  6s,  1933, 
Northwestern  Elevated  48, 1911,    .... 
Peoria  &  Pekin  Union  4^,  1921,    .... 
Bichmond  &  Danville  5s,  1927,      .... 
St.  L.,  Iron  Mt.  &  S.  (Biver  &  Gulf  Div.)  4s,  1933, 
St.  Louis,  Memphis  &  Southeastern  4^8, 1909, 

St.  Louis  Transit  5s,  1924, 

St.  Louis  &  San  Fran.  (Southwestern  Div.)  5s,  1947, 
St.  Paul  &  Northern  Pacific  6s,  1923,     . 
St.  Paul.  Minneapolis  &  Man.  (Montana  Ex.)  48, 1937, 
Seaboard  &  Boanoke  5s,  1926, 


Book  Valae. 

$19,800  00 
27,500  00 
25,200  00 
10,400  00 
4,000  00 
12,240  00 
42,356  00 

153,260  00 
20,000  00 
61,626  00 
50,000  00 
10,200  00 

23,625  00 

94.375  00 
63,500  00 
49,312  60 
26.260  00 
46,760  00 
26,260  00 
25,000  00 
87,950  00 
46.400  00 
22,500  00 
39,900  00 
90,812  60 
40,012  60 
26,600  00 

26.376  00 
50,600  00 
82,443  75 
59,000  00 
41,710  00 
24,760  00 
72,835  00 
11,000  00 
31,500  00 
74,312  60 
33,360  00 
54,462  50 
26,000  00 

124,625  00 
11,400  00 
51,310  00 
28,887  50 
24,375  00 
17,750  00 
27,875  00 
45,875  00 

66.750  00 
14,325  00 
52,676  00 
23,187  60 
27,693  75 
16,912  50 
28,343  76 
44,760  00 

6,120  00 

21.751  30 
47,187  60 
54,600  00 
97,160  00 
48,500  00 
40,210  00 
20,360  00 
23,898  75 
24,000  00 
48,600  00 
26,437  50 
42,000  00 
51,500  00 
51,625  00 


89 
101 

98 
100 

99 

100 
116i 
103} 
100 


Rate.   Market  Talae. 

$20,900  00 
27,125  00 
22,250  00 
10,100  00 
3,920  00 
12,000  00 
42,570  00 

148,125  00 
20.000  00 
58,125  00 
51,687  60 
10,000  00 

24,260  00 
95,500  00 
60.760  00 
64,250  00 
27,760  00 
47,250  00 
26,750  00 
24,750  00 
37,290  00 
48,750  00 
20,375  00 
107     39,590  00 

120  90,000  00 
117     46,800  00 

87  21,750  00 

105  26,260  00 

99  49,600  00 

107  80,250  00 

116^  58,260  00 

91  39,130  00 

94  23.600  00 
107  71,690  00 
116  11.600  00 
1184  36,475  00 

97 J  73,125  00 

110  83,000  00 

110  65,000  00 

1051  26,312  50 

98i  122,968  75 

95  14,260  00 
100  50,000  00 

121  30,250  00 
98  24,600  00 
85i  17,100  00 

110|  27,625  00 

90  45,000  00 
89  66,750  00 

96  14,400  00 
107*  53,750  00 

91  22,760  00 
113  28,250  00 
120  18.000  00 
113  28,250  00 

88^  44,250  00 
104  5,200  00 
100*  25,125  00 
46,760  00 
68,260  00 
94,620  00 
46,937  50 
39,900  00 
22,000  00 
24.440  00 
24,000  00 
47,875  00 
26,250  00 
43.400  00 
61,250  00 
55,250  00 
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Book  Valoe. 


Seaboard  Air  Line  66, 1907, 

Seaboard  Air  Line  (Atlanta-Birmingham)  48, 1933, 

Southern  5s,  1994, 

Southern  (Memphis  Div.)  4s,  1996, 
Southern  (St.  Louis  Div.)  4s,  1961, 
Texas  &  Pacific  (La.  DiY^  6s,  1931,      . 
Toledo  &  Ohio  Central  (Western  Div.)  68, 1936, 
Toledo  &  Ohio  Central  genl.  m'tg'e  6s,  1936, 
Toledo  Traction  68, 1909, 
Ulster  &  Delaware  68, 1928,   . 
Wabash-Pittsburg  Terminal  4s,  1954, 
Wabash  1st  mortgage  6s,  1939, 
Wabash  equipment  6s,  1921,  . 
Western  Maryland  4s,  1962,   . 
Wheeling  &  Lake  Erie  4s,  1949,    . 

Miscellaneous  Bonds, 
Galveston  Wharf  Co.  6b,  1940, 
Randolph-Macon  Coal  Co.  6s,  1936, 
Suffield  &  Thooapsonville  Bridge  Co.  68, 1903, 
Western  Union  Telegraph  Co.  M,  1938, 


.   $24,628  76 

lOOi 
95:; 

94,000  00 

64,143  76 

118 

48,647  00 

1164 

25,000  00 

109,376  00 

109 

86,671  25 

114 

19,600  00 

108 

49,250  00 

100 

56,000  00 

110 

65,375  00 

85t 

21,000  00 

116 

62,000  00 

101 

84,000  00 

a% 

73,681  26 

89| 

26,000  00 

110 

46,376  00 

87i 

28,000  00 

100 

28,297  50 

106i 

lUte.  Uarket  Yaliie. 
925,062  60 
96,260  00 
64,900  00 
58,125  00 
24,875  00 
109,000  00 
91,200  00 
21.600  00 
50,000  00 
05.000  00 
64,218  76 
23,000  00 
50,500  00 
85,000  00 
71,700  00 


27,500  00 
43,750  00 
28,000  00 
26,626  00 


$5,126,573  38 


$5,512,909  94 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY  OF  PITTSBURG,  PA.. 

PITTSBURG,  PA. 

Incorporated  Feb.  14, 1901.    Commenced  business  March  1, 1901. 

Paid-up  Capital,  $750,000. 
JAMES  H.  WILLOCK,  President,  E.  E.  COLE,  Secrdary. 

Borne  Office,  401  Wood  Street. 

Income. 

Net  fire  premiums $1,174,760  87 

Interest  on  mortgage  loans,  tl9«587. 39;  collaterals,  t2,500;  stocks 
and  bonds,  156,371.45;  all  other,  $1,794.57,  ....         80,25341 

Profit  on  sale  or  maturity  of  ledger  assets, 75  00 

From  all  other  sources, 764  31 

Total  income, $1,255353  59 

Ledger  assets,  Dec.  31, 1904, 1,789,061  75 

Total, 13,044,915  34 

Disbursements. 

Net  amount  paid  for  fire  losses, $490,347  18 

Commissions  or  brokerage, 262,578  14 

Salaries,  fees,  etc.,  of  oflacers  and  employees, 100,477  70 

Rents, 6,581  25 

Taxes  and  fees, 55,822  51 

Loss  on  sale  or  maturity  of  ledger  assets, 3,975  00 

Premiums  on  bonds  purchased, 6,827  50 

Maps,  printing  plant,  furniture  and  fixtures, 11,178  84 

Books,  printing,  stationery  and  advertising, 13,840  40 

Adjustment  and  loss  expenses, 9,308  83 

Miscellaneous  expenses, 17,863  34 

Total  disbursements, $978,800  69 

Balance $2,066,114  65 

Ledger  Assets. 

Mortgages, $399,622  00 

Loans  secured  by  collateral  (300  shares  2d  Nat.  Bank,  Pittsburg),  .        50,000  00 
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Stocks  and  bonds  (Schedule  A), 11,215,880  00 

Cash  in  banks  and  office, 192,291  68 

Agents'  balances, 208,870  97 

Total  ledger  assets, 92,066,114  65 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 
On  mortgages,  16,859.84;  stocks  and  bonds,  |1,630,  8,489  84 

^Market  value  of  stocks  and  bonds  over  book  value,  ....         15,937  50 

Gross  assets, (2,090,541  99 

Assets  not  admitted. 
Agents'  balances  over  three  months  due, 1,008  03 

Total  admitted  assete,  ...  (2,089,538  96 

Liabiuties. 

Unpaid  losses,  including  $11,914.52  resisted,  1108,542.83;  less  rein- 
surance, (23,385.82,         (85,157  01 

Unearned  premiums  on  outstanding  risks, 953,513  30 

All  liabilities,  except  capital  and  surplus, 11,038,670  31 

Surplus  to  policy  holders, (1,050,868  65 

Paid-up  capital, .        .        .       750,000  00 

Surplus  over  capital  and  general  liabilities, 300,868  65 

Total  liabilities, (2,089,538  96 

Risks  and  Premiums. 

Premlnmt. 

Fire  risks  ouUtanding  Dec.  31, 1904, .                        (114,928,845  00  (1,420,491  72 
Fire  risks  written  during  1906, 135,258,163  00    1,759,022  15 

Total (250,187,008  00  (3,179,513  87 

Risks  expired  and  terminated, 91,227,151  00    1,193,685  95 

In  force  at  end  of  year, (158,959,857  00  (1,985,827  92 

Amount  reinsured, 20,706,978  00       271,973  43 

Net  amount  in  force, (188,252,879  00  (1,713,854  49 

Miscellaneous. 

Premiums  received  from  organization  of  company,  ....  (3,560,853  00 

I..osses  paid  from  organization  of  company, 1,438,701  00 

Fire  losses  incurred  during  the  year, 507,321  00 

Company'^s  stock  owned  by  directors, 286,000  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  BookValae.  Bate.  Market  Valoe. 

200  shares  Baltimore  &  Ohio,  preferred,     .        .  $13,200  00  98  $19,600  00 

200      **      Illinois  Central, 26,000  00  175}  35,050  00 

1,800      **      Pennsylvania, 108,000  00  143f  129,262  60 

84      **      Pittsburgh  &  Lake  Erie 14,280  00  290  12,180  00 

Bank  Stocks. 
25  shares  Farmers'  Dep.  National,  Pittsburg,  Pa.,  .        22,900  00    1,200  30,000  00 

75      "      Second  National,  Pittsburg,  Pa.,        .        .         17,600  00       268  19,850  00 

Miscellaneovs  Stocks. 
200  shares  Western  Union  Telegraph  Co.,  .  17,600  00         93}  18,675  00 

Government  Bonds, 
United  States  reg.  38, 1918, 7,000  00       lOlf  7,122  60 
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State^  County  and  Municipal  Bonds. 
Georgia  4Js,  ld08,   . 
Georgia  4^8,  1909,   . 
Georgia  4{s,  1913,   . 
Jefferson  Coanty,  Indiana,  4s, 
New  York,  N.Y.,  Sis,  1928,   . 
Portland,  Ore.,  6s,  1917, 
Portland,  Ore.,  6s,  1922, 
Lynchbure,  Va.,  4s,  19.^, 
Richmoncl,  Va.,  48, 1938, 

Railroad  Bonds, 
Atchison,  Topeka  &  Santa  F^  48, 1906, 
Central  of  Georgia  (Chatt.  Diy.)  4s,  1961,     . 
Conneoticut  Railway  &  Lighting  Co.  4^8, 1961, 
Lake  Shore  &  Michigan  Southern  48, 1928,   . 
Metropolitan  Street  48,  2002,  .... 

Norfolk  &  Western  48, 1996 

Pittsburgh,  Bessemer  &  Lake  Erie  68, 1947, 

Miscellaneous  Bonds, 
Beaver  Valley  Water  Co.  6s,  1932, 
Electrical  Securities  Corporation  68, 1934, 
Jamison  Coal  &  Coke  Co.  68, 
Latrobe  Water  Co.  58, 1918,    . 
McConway  &  Torley  Co.  6s,  . 
Monongahela  River  C.  C.  &  C.  Co. 
Pennsylvania  Water  Co.  68, 192!), 
Pittsburgh  Brewing  Co.  6s,  1949, 
Pittsburgh  Lamp,  Brass  &  G.  Co. 
Pittsburgh  &  Buffalo  Co.  6s, 
Racine  Water  Co.  6s,  1931,     . 
Sharon  Steel  Co.  68. 1910, 
St.  Joseph  Water  Co.  6s,  1941, 
Standard  Sanitary  Mfg.  Co.  6s,  1920, 
Union  Bag  &  Paper  Co.  68, 1930, 
Union  Gas  Co.  68, 1929,  . 
Union  Switch  &  Signal  Co.  6s,  1910,      . 
Vandalia  Coal  Co.  gis,  1930,    . 
West  Braddock  Bridge  Co.  68, 1927,      . 
Western  Union  Telegraph  Co.  4^s,  1960, 


68, 1916, 


6s,  1949, 


Book  Yaloe. 
$1,000  00 
1.000  00 
1,000  00 
26,000  00 
60.000  00 
27,500  00 
28,000  00 
20,800  00 
18,900  00 

24,600  00 
18,300  00 
20.000  00 
14,850  00 
24,600  00 
26,000  00 
23,000  00 

20,000  00 
26,000  00 
60,000  00 
30,000  00 
30,000  00 
27,500  00 
66.000  00 
27,500  00 
26,000  00 
40,000  00 
20,000  00 
23,000  00 
60.000  00 
60,000  00 
49.500  00 
18,000  00 
20,000  00 
62,500  00 
23,000  00 
25,000  00 


$1,215,830  00 


KftrketTftloe. 

91,027  50 

1,040  00 

1,090  00 

25,375  00 

49.625  00 

27.875  00 

28.875  00 

21,100  00 

105  18,900  00 

100  25.000  00 

93  18,600  00 

100  20,000  00 

99i  14.925  00 

89  22,250  00 

100}  25,125  00 

117  23,400  00 


98  24,600  00 

99  49.600  00 
100  30.000  00 
100  30.000  00 
109  27,250  00 
100  60,000  00 
112  28,000  00 
100  25.000  00 

105  42.000  00 
99  19.800  00 
99  22,770  00 
98  49,000  00 

100  60,000  00 

97  48,600  00 

100  18.000  00 

100  20,000  00 

106  63.000  00 
100  23.000  00 
104  26.000  00 

$1,231,767  50 


NEWARK  FIRE   INSURANCE   COMPANY.  NEWARK,  N.  J. 

Incorporated  May  14, 1810.    Commenced  business  May  14, 1810. 

Paid-up  Capital,  $250,000. 
JOHN  J.  HENRY,  President,  CHARLES  M.  HENRY,  Secretary. 

Home  Office,  741  Broad  Street, 

Income. 

Net  fire  premiums $264,614  94 

Interest  on  mortgage  loans,  t8*735 .  19 ;  stocks  and  bonds,  f  16,896 .  39 ; 

all  other,  $6, 25,637  58 

Rents, 2,517  07 

Profit  on  sale  of  real  estate, 682  50 

From  all  other  sources, 287  98 

Total  income 1293,740  07 

Ledger  assets,  Dec.  81, 1904, 567,094  40 

Total f860,884  47 

Disbursements. 

Net  amount  paid  for  fire  losses, 193,674  31 

Interest  and  dividends  to  stockholders, 24,839  50 

Commissions  or  brokerage, 57,645  02 
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Salaries,  fees,  etc.,  of  officers  and  employees, t2d,870  41 

Rents, 224  94 

Repairs  and  expenses  on  real  estate, 681  35 

Real  estate  taxes,  (2,667.46 ;  other  taxes  and  fees,  |7,248.70, .  9,916  16 

Books,  stationery,  advertising  and  maps, 5,665  77 

Fire  patrols, 1,762  25 

Postage,  express  and  telegrams, 2,298  20 

Premium  on  bond  purchased, 385  00 

Miscellaneoos, 4,530  18 

Total  disbursements, 9231,493  09 

Balance, 1629,341  38 

Ledger  Assets. 

Real  estate,  132,400;  mortgages,!  196,390, 1228,790  Oa 

Stocks  and  bonds  (Schedule  A) , 343,30126 

Cash  in  banks  and  office, 28,193  79 

Agents'  balances, 29,056  34 

Total  ledger  assets, 9629,34138 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $2,843.38 ;  stocks  and  bonds,  $5,003.64,     .  7,847  02 

Market  value  of  real  estate  over  book  value, 43,000  00 

Market  value  of  stocks  and  bonds  over  book  value,  ....  87,773  75 

Gross  assets, $767,962  15 

Assets  not  admitted. 

Agents^  balances  over  three  months  due, 783  67 

Total  admitted  assets, $767,178  48 

Liabilities. 

Unpaid  losses,  including  $6,600  resisted,  $26,311.65;  less  reinsur- 
ance, $2,427. 36 $23,884  29 

Unearned  premiums  on  outstanding  risks, 201,815  12 

Dividends  due  stockholders, .        .  7,364  00 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,             .  3,359  83 

All  liabilities,  except  capital  and  surplus, $236,423  24 

Surplus  to  policy  holders,  .     ' $530,755  24 

Paid-up  capital, 250,000  00 

Surplus  over  capital  and  general  liabilities,      .....  280,755  24 

Total  liabilities, $767,178  48 

Risks  ^nd  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1904, ....  $36,760,235  00  $316,512  22 

Fire  risks  written  during  1905, 32,367,992  00  319,792  03 

Total $69,128,227  00  $636,304  25 

Bisks  expired  and  terminated, 26,581,069  00  239,055  58 

In  force  at  end  of  year, $42,547,158  00  $397,248  67 

Amount  reinsured, 3,827,095  00  27,176  46 

»  

Net  amount  in  fprce, $38,720,063  00  $370,072  21 
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Miscellaneous. 

Premiums  received  from  organization  of  company,  . 

Losses  paid  from  organization  of  company, 

Fire  losses  incarred  during  the  year,. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (10  per  cent.),  . 

Company^s  stock  owned  by  directors. 


96,209,285  00 

3,161^74  00 

99,787  00 

1,0?  5^77  00 

25,000  00 

36,760  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
400  shares  Morris  &  Essex 

Bank  Stocks. 
413  shares  NatM  Newark  BankiDe  Co.,  Newark,  N.  J., 
318      *'      National  State,  Newars,  N.  J.,     . 

Governmentf  County  and  Municipal  Bonds, 

United  States  4s,  1907, 

United  States  4s,  1907, 

Essex  County,  New  Jersey,  4s,  1926,     .... 
Hudson  County,  New  Jersey,  4s,  1964,  .... 

Ellzaheth.N.  J..4S,  1922 

Newark,  N.  J.,  4s,  1922, . 

Railroad  Bonds. 

Newark  Passenger  5s,  19.30 

West  Shore  4s,  2361, 

West  Shore  4s,  2361 

Miscellaneous  Bonds, 
Blizahethtown  Gas  Light  Go.  4^3, 191.3, 

Hackensack  Water  Co.  4s,  1952 

Hoboken  Land  &  Improvement  Go.  5s,  1910, 

Hudson  County  Gas  Co.  5s,  1919 

Newark  Consolidated  Gas  Co.  5s,  1948, 

Newark  Gas  Co.  Gs,  1944 


Book  Value. 
$20,000  00 

20,650  00 
15,900  00 

30,000  00 
8,000  00 
35,000  00 
10,500  00 
15,000  00 
4,000  00 

38,600  00 
20,000  00 
28,000  00 

8,000  00 
9,400  00 
25,000  00 
20,000  00 
20,487  50 
14,763  75 

$343,301  25 


Rale.  Market  Talae. 

188  $37,600  00 

300  61,950  00 

200  31,800  00 

102  30,600  00 

102  8,160  00 

106  37.100  00 

107  10,700  00 
100  15,000  00 
105  4,200  00 


im 

106| 
1051 

39,375  00 
21,075  00 
2»,505  00 

90 
93 
102 
107i 
111 
136 

7,200  00 
9,300  00 
25,500  00 
21,450  00 
22,200  00 
18,360  00 

$431,075  00 


NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY,  NEW 

BRUNSWICK,  N.  J. 

Incorporated  Dec.  27, 1826.    Commenced  business  Maj  1, 1832. 

Paid-up  Capital,  $200,000. 
GEO.  A,  VIEHMANN,  President,  CHAS.  D.  ROSS,  Secretary. 

Home  Office,  360  George  Street, 

Income. 

Net  fire  premiums, $64,638  02 

Interest  on  mortgage  loans,  $3,952.87;  collaterals,  $90.83;  stocks 

and  bonds,  $4,886. 16 ;  all  other,  $158.85, 9,088  70 

Profit  on  sale  or  maturity  of  bonds, 1,728  69 

Premium  on  sale  of  new  stock, 80,000  00 

From  all  other  sources, 61  37 

Total  income, |106,516  78 

Ledger  assets,  Dec.  81,  1904, 297,401  92 

Total $402,918  70 

Disbursements. 

Net  amount  paid  for  fire  losses, $35,838  95 

Interest  and  dividends  to  stockholders, 39,769  42 

Commissions  or  brokerage, 1 1,607  39 

Salaries,  fees,  etc.,  of  officers  and  employees, 6,196  00 

Rents, ' .        .  648  00 
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Repairs  and  expenses  on  real  estate, ....               .        .  f  37  50 

Taxes  and  fees, 1,540  80 

Printing  and  supplies, 3,458  54 

Miscellaneoas, 4,512  37 

Total  disbursements, tl03,60S  97 

Balance, 1299,814  73 

Ledger  Assets. 

Real  estate,  12,744.42;  mortgages,  1103,414, f  106,158  42 

Slocks  and  bonds  (Schedule  A) 148,625  28 

Cash  in  banks  and  office, 12,569  04 

Agents'  balances 31,862  04 

Deposit  with  Philadelphia  Underwriters^  Association,  100  00 

Total  ledger  assets, 1299,314  78 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 

On  mortgages,  1952.08;  stocks  and  bonds,  9I1OO5. 67,      .        .        .  1,957  70 

Market  value  of  stocks  and  bonds  over  t>ook  value,  ....  4,873  90 

Gross  assets, f306,146  83 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,  .  .         flf^^S  ^^ 

Depreciation  in  book  value  of  mortgages,  .  600  00 

Deposit  with  Philadelphia  Underwriters^  Association,  100  00 

Total  unadmitted  assets, 2,123  81 

Total  admitted  assets 9304,028  02 

Liabilities. 

Unpaid  losses,  including  $1,157.82  resisted, 94,814  82 

Unearned  premiums  on  outstanding  risks, 39,811  89 

Dividends  due  stockholders, 29  28 

Commissions  and  other  charges  due  agents  and  brokers,          .        .  f0,123  90 

All  liabilities,  except  capital  and  surplus, 953,779  84 

Surplus  to  policy  holders, 1250,243  18 

Paid-up  capital. 200.000  00 

Surplus  over  capital  and  general  liabilities, 50,243  18 

Total  liabilities, 9804,023  02 

Risks  and  Premiums. 

Preminmt. 

Fire  risks  outstanding  Dec.  81, 1904, ....  94,460,908  00  968,280  98 

Fire  risks  written  during  1905, 7.584.814  00  95.019  07 

Total, 912,045.71700  9168,25005 

Risks  expired  and  terminated, 5.743,231  00  88,670  27 

In  force  at  end  of  year, 96,302,486  00  974,579  78 

Miscellaneous. 

Premiums  received  from  organization  of  company.  ....  9^24,876  CO 

Losses  paid  from  organization  of  company, 286,870  00 

Fire  losses  incurred  during  the  year, .        .  88.026  00 
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Cash  dividends  declared  from  organization  of  company, .        .        .     f538,759  00 

Dividends  declared  daring  Uie  year  (19.88  per  cent.),     .        .        .  39,759  00 

Company^s  stock  owned  by  directors, 107,625  00 

Schedule  A.  Stocks  and  Bonds  owned  bt  the  Company. 

Bank  Stocks.  Book  Valae.  Rate.     Market  Yalae. 

0O8haresKat.  Bk.  of  K.  J.,NewBraD8wick,K.  J.,     .      911,120  00  220  $11,000  00 

10      **      Title  Quar.  &  Tr.  Co.,  New  York,  N.  Y.,       .          6,225  00  640  6,400  00 

8      "      Trust  Co.  of  America,  New  York,  N.  Y.,                 5,700  00  750  6,000  00 

Miscellaneous  Stocks. 

50  shares  National  Surety  Co., 6,612  50  132  6,600  00 

3      '*      General  Adjustment  Boieau,          ...             150  00  100  150  00 

County  and  Municipal  Bonds. 

Essex  Coonty,  New  Jersey,  4s,  1943,      ....        27,509  03  107}  26,906  00 

Jersey  City,  N.  J.,  48, 19^, 1,021  92  lOOt  1,005  00 

New  Bmnswick,  N.  J..  48, 1923, 4,000  00  103{  4,125  00 

New  Brunswick,  N.  J.,  48, 1926 1,000  00  103|  1,035  00 

NewBrun8wiok.N.  J.,4s,  1925 2,500  00  103}  2,684  38 

New  York,  N.  Y..  348, 1954 70,960  63         100  70,000  00 

Railroad  Bonds. 

Wabash-Pittsburg  Terminal  4s,  1954,    ....          6,693  75         85{  12,843  75 

Miscellaneous  Bonds. 

Edison  Elec.  111.  Co..  New  Brunswick,  N.  J.,  68, 1918,          1,072  40  108  1«080  00 

Securities  Co.  48, 4,060  00         65  3,770  00 

$148,626  23  3163,499  13 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY, 

MANCHESTER,  N.  H. 

Incorporated  1889.    Commenced  buBiness  April,  1870. 

Paid-up  Capital,  $1,000,000. 

F.  W.  8AR6EANT,  President.  £;  w.^ROCKferT  |  Seerttarit: 

Home  Office,  876  Elm  Street. 

Income. 

Net  fire  premiums, 91,739,745  13 

Interest  on  morU^age   loans,  |17,349.29;   collaterals,  11,562.50; 

stocks  and  bonds,!  110,754. 97 ;  all  other,  140.75,  ....  139,707  51 

Rente, 16,479  75 

Profit  on  sale  or  maturity  of  real  estate, 369  20 

Profit  and  loss, 2,533  24 

Total  income tUSB8,8S4  83 

Ledger  assete,  Dec.  31, 1904, 3,108,944  10 

Total f4,997,778  93 

DiSBUHSEMENTS. 

Net  amount  paid  for  fire  losses, f873,472  39 

Interest  and  dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage, 421,948  48 

Salaries,  fees,  etc.,  of  ofiicers  and  employees,            .      « .        .        .  76,301  99 

Rents 88  iO 

Repairs  and  expenses  on  real  estate, 7,123  48 

Real  estate  taxes,  14,352.27 ;  other  taxes  and  fees,  948,022. 19,         .  52,374  46 

Premiums  on  stocks  and  bonds  purchased, 16,317  26 

Profit  and  loss 3,191  bl 

Tariff  and  board  expenses 28,159  09 

Printing  and  advertising, 18,216  84 
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Furniture  and  fixtures, $4,088  37 

Miscellaneous  expenses, 59,017  02 

Total  disbursements, t^655,248  66 

Balance, $3,842,530  28 

Ledger  Assets. 

Real  estate,  1142,113.70;  mortgages,  1344,400,         ....  $486,51370 

Loans  secured  bj  collateral  (Schedule  A), 75,000  00 

Stocks  and  bonds  (Schedule  B),         .......  2,865,75720 

Cash  in  banks  and  office, 205,271  64 

Agents'  balances 193,487  74 

An  other  ledger  assets, 16«500  00 

Total  ledger  assets, 13,342,530  28 

Non-Ledoeb  Assets. 

Interest  accrued :  — 
On  mortgages,  $4,589;  stocks  and  bonds,  $10,934.19;  collateral 

loans,  $702.95, 16,226  14 

Market  value  of  real  estate  over  book  value,  ....  17,639  21 
Market  value  of  stocks  and  bonds  over  book  value,  ....  844,260  55 
Due  from  other  companies  for  reinsurance, 5,257  46 

Gross  assets, $4,225,913  64 

Assets  not  Admitted. 
Special  deposits,  $11,150 ;  liabilities  in  set  off,  $11,150. 

Liabilities. 

Unpaid  losses, including  $15,643  resisted, $238,170.59 :  less  reinsur- 
ance, $38,487.02,      $199,683  57 

Unearned  premiums  on  outstanding  risks,  $1,501,698.35 ;  plus  same 

on  disallowed  reinsurance,  $1,187.13, 1,502^85  48 

Commissions  and  other  charges  due  agents  and  brokers, .  4,367  37 

Dae  for  return  premiums,  $23,513.66 ;  reinsurance,  $16,501.73,  40,015  39 

Reserve  for  contingencies, 50,000  00 

Suikinff  fund  for  office  building, 20,000  00 

Miscellaneous, 2,484  08 

All  liabilities,  except  capital  and  surplus, $1,819,435  89 

Surplas  to  policy  holders, $2,406,477  75 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities, 1,406,477  75 

Total  liabiliUes, $4,225,913  64 

Risks  and  Premiums. 

Premiomi. 

Fire  risks  outstanding  Dec.  31, 1904, .                        $257,399,795  00  $3,087,458  35 
Fire  risks  written  during  1905, 165,057,015  00    2,087^32  33 

Total $422,456,810  00  $5,175,290  68 

Risks  expired  and  terminated, 159,505,884  00    2,058,306  15 

In  force  at  end  of  year, $262,950,926  00  $8,116,984  58 

Amount  reinsured, 19,079,535  00       211,965  28 

Ket  amount  in  force $248,871,891  00  $2,905,019  25 
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Miscellaneous. 

Premiams  received  from  organization  of  company,  .        .        .        |26,326«531  00 
Losses  paid  from  organization  of  company,       .  .        .        .  14,594,480  00 

Fire  losses  incarred  during  the  year, 872,248  00 

Cash  dividends  declared  from  organization  of  company, .        .  1,771358  00 

Dividends  declared  during  the  year  (10  per  cent.),  ....       100,000  00 
Company^s  stock  owned  by  directors, ISS^OO  00 


ScHSDULB  A«    Securities  held  as  Collateral. 


426  shares  Exeter  Mannfaoturing  Co.,  preferred,  . 

Exeter  ManufaoturiDg  Co., 

New  York,  New  Haven  &  Hartford  R.B.  48, 

100  shares  Atchison,  Topeka  &  Santa  F^  Ry.,  common, 

200      "      Pennsylvania  E.B., 

100      *'      Brooklyn  Rapid  Transit  Co., 


Compftny't 
Uarkct  Value. 

$21,300  00 

25,000  00 

30,000  00 

8,600  00 

13,800  00 

8,600  00 


LcMuied 
Thereon. 

$25,000  00 
25,000  00 

25,000  00 


$107,300  00        $75,000  00 


Schedule  B.    Stocks  and  Bonds  owned  bt  the  Company. 


100  shares 
100   •• 


200 
200 
100 
250 
200 
120 
200 
529 

33 
150 

25 
200 
360 
100 
800 
100 
700 
440 
130 

50 

260 

2,000 

200 

40 


If 
II 
II 
II 
ii 
•i 
II 
11 
II 
<i 
II 
II 
II 
II 
•I 
II 
II 
II 
II 
II 
u 
II 
II 


Railroad  Stocks, 
Atchison,  Topeka  &  Santa  F^,  common, 
Baltimore  &  Ohio,  preferred,  . 
Boston  &  Albany, 
Boston  &  Maine,  common. 
Boston  &  Maine,  preferred, 
Chicago  Great  Western,  debenture,  . 
Chic.  Jc.  Bvs.  &  Union  St.  Yds.  Co.,  pref., 
Chicago,  Milwaukee  &  St.  Paul,  common, 
Chicago,  Milwaukee  &  St.  Paul,  preferred, 
Chicago  &  Northwestern,  common, 
Chicago,  Rock  Island  &  Pacific, 
Concord  &  Montreal,  Class  1, 
Concord  &  Montreal,  Class  2,  . 
Concord  &  Montreal,  Class  4,  . 
Delaware  &  Hudson  Canal  Co., 
Fitchburg,  preferred, . 
Illinois  Central,  .... 
Maine  Central,  .... 
N.  Y.  Central  &  Hudson  River, 
N.  Y.,  New  Haven  &  Hartford, 
Northern  New  Hampshire, 
Norwich  &  Worcester, 
Pemigewasset  Valley, 

Pennsylvania 

Pittsburg^  Fort  Wayne  &  Chicago, 
Suncook  valley, .... 


10  shares 
80 
50 
24 
50 
25 
130 
60 

100  shares 
200 

300  •« 
680  " 
100 

10 
3 

21 
100 
400 


Book  Value. 
$8,912  50 

8,650  00 
20,000  00 
20,000  00 
10,000  00 
23,125  00 
20,000  00 

9,175  00 
20,000  00 
62,900  00 

3,300  00 
15,000  00 

2,500  00 
20,000  00 
36,000  00 

9,200  00 
79,973  60 
10,000  00 
70.000  00 
44,000  00 
13,000  00 

5,000  00 

26,000  00 

100,000  00 

20,000  00 

4.000  00 


Bank  Stocks. 

Exeter  Banking  Co..  N.  H.,       .        .        .  1,000  00 

First  National,  Concord,  N.  H.,          .        .  8,000  00 

First  National.  Peterborough,  N.  H.,         .  5,000  00 

Laconia  National,  N.  H.,    .                 .        .  2,400  00 

Lancaster  National,  N.  H.,         ...  6,000  00 

lAncaster  Trust  Co.,  N.  H.,        .         .        .  2,500  00 

Merchants*  National,  Manchester,  N.  H.,  .  13,000  00 

Pemigewasset  National,  Plymouth,  N.  H.,  6,000  00 

Miscellaneous  Stocks, 

Adams  Express  Co., 5,000  00 

American  Express  Co 20,000  00 

American  SuKar  Refinery  Co.,  preferred,   .  30,000  00 

American  Telephone  &  Telegraph  Co.,     .  68,000  00 

Amorv  Manufacturing  Co.,                          .  10,000  00 

Amoskeag  Manuf .  Co.,  Manchester,  N.  H. ,  10,000  00 

General  Adjustment  Bureau,      ...  150  00 

Man2K^i®''iS\^»  ^*«  L*«^*  <50.,       .  2,100  00 

M?SnK??'  JI  P*'  Manc»r,N.  H.,  common.  10,000  00 

Manchester  Mills,  Manc'r,  N.  H.,  prefer'd.  40,000  00 


Kate. 
89 
98 

254i 

172 

175 
86 

125 


223 
160 
184 
184 
184 
220 


192 

153 

196 

165Ji 

235" 

160 

1431 

182^ 

110 

180 
300 
130 
101 
125 
90 
122 
185 

235 
226 
140 
138 
175 
210 
100 
600 
140 
140 


Market  Value. 

$8,900  00 
9,800  00 
50,900  00 
34,400  00 
17.500  00 
21,500  00 
25,000  00 
21.810  00 
37,700  00 

U7,967  00 
6,280  00 
27,600  00 
4,600  00 
36,800  00 
79,200  00 
14,250  00 

140,200  00 
19.200  00 

107,187  50 
86,350  00 
21,515  00 
11,750  00 
39.000  00 

143.625  00 

36,500  00 

4,400  00 

1.800  00 

24,000  00 

6.500  00 

2,424  00 

6,250  00 

2,250  00 

15,860  00 

11.100  00 

23,500  00 
45,200  00 
42,000  00 
93,840  00 
17,500  00 
21,000  00 
150  00 
12,600  00 
14,000  00 
56,000  00 
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300  shares  Maasachnsetts  Gaa  Co.,  preferred, 

100     '*     KftshuA  Card,  Gmn'd  &  Coated  Paper  Co., 

dOO     *'      PullmaQ  Palaoe  Car  Co^ 
4     *'     Underwriters'  Salvage  Co.,  New  Tork, 
1  share  Western  Adjustment  &  Inspection  Co., 

100  shares  Western  Union  Telegraph  Co.,     . 

Government  Bonds. 

Japanese  4^  1926, 

United  States  4b,  1907,    .        .        .        r        . 

State,  County  and  Municipal  Bonds. 

Georsia  4is,  1915, 

HillsDorough  County,  New  Hampshire,  48, 1915, 
Rockingham  Coonty;  New  Hampshire,  4s,  1918, 

Colamhna,  C,  5e,  1914 

Concord,  N.  H.,  48, 1922, 

Concord,  N.  ^.,  SJs,  1923, 

East  Portland,  Ore.,  6e,  1921, 

Saginaw,  Mich.,  4s,  1924, 

Santa  Barbara,  Cal.,  4^8, 1915-1934, 

Seattle,  Wash.,  56, 1911, 


Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F^  4s,  1995, 
Bangor  &  Aroostook  4s,  1951, 
Boston,  Coooord  &  Montreal  6s,  1911,    . 
Central  of  New  Jersey  Ss,  1987,     . 
Chicago,  Bnrliugton  k  Qulncy  (Den.  Ex.)  4s,  1922, 
Chicago,  Burlington  &  Quincy  (111.  div.)  3^8, 1949, 
Chicago,  Milwaukee  &  St.  Paul  3^8, 1989,     . 
Chicago  Junction  4s,  1945,     .... 
Cincinnati,  Richmond  &  Mancie  5s,  1950,     . 
Columbia  &  Greenyille  6s,  1916,    . 
Omcord  &  Montreal  4s,  1900, 
Concord  &  Montreal  3^8, 1920, 
Fitchburg  48, 1927, 

Grand  Rapids,  Belding  &  Saginaw  6s,  1924, . 
Lake  Shore  &  Michigan  Southern  4s,  1928,  . 
Lehiffh  Valley  Terminal  56, 1941, . 
Missouri  Pacific  66, 1920,  .... 
Montana  Central  66, 1937,  .... 
New  Tork  Central  &  Hudson  River  48, 1934, 
Northern  Pao.-Gt.  Northern  (C,  B.  &  Q.  Coll.)  48 
Northern  Pacific  (St.  Paul  &  Duluth)  48, 1996, 

Omaha  Street  5s,  1914, 

Oregon  Short  Line  48, 1929,    .... 
Oregon  Short  Line  68, 1922,    .... 
Oregon  Short  Line  56, 1946,   .... 
St.  L.,  Iron  Mt.  &  So.  (River  &  Gulf  Div's)  4s,  1938, 
Toledo,  St.  Louis  &  Western  3^8, 1925, . 

Union  Pacific  48, 1947 

Utah  &  Northern  78, 1908,      . 
Watertown  &  Rome  66, 1910, 


Miscellaneous  Bonds, 

Adams  Express  Co.  4s,  1948 

American  Telephone  Sc  Telegraph  Co.  48, 1929, 

Berlin  Mills  Co.  68, 1925,        .... 

Central  Loan  &  Land  Co.  6a,  1898, 

Grand  Forks  Gas  &  Electric  Co.  6s,  1908,      . 

Great  Northern  Paper  Co.  6b,  1927, 

Mancbester  Traction  Light  &  Power  Co.  58, 1921, 

Metropolitan  Steamship  Co.  Ss,  1930,    . 

Minneapolis  Gas  Light  Co.  5s,  1930, 

National  Loan  Sc  Trust  Co.  68, 1897, 

People's  Gas  Light  &  Coke  Co.  Ss,  1947, 

Swift  &  Co.,  Chicago,  III.,  56, 1914. 

Western  Telephone  &  Telegraph  Co.  58, 1932, 

Western  Union  Telegraph  Go.  58, 1938, 


1921 


Book  Value. 

$23,300  00 

10,000  00 

30,000  00 

400  00 

100  00 

8,125  00 

11,105  25 
25,000  00 


10,000  00 
15,000  00 

5,000  00 
10,000  00 

5,000  00 
10,000  00 
25,000  00 
10,000  00 
20,000  00 
10,000  00 

46,100  00 

9,575  00 
50,000  00 
25,000  00 
22,758  00 
20.000  00 
26,000  00 
40,000  00 
25,000  00 
20,000  00 
140,000  00 
25,000  00 
40,000  00 

8,000  00 
20,000  00 
25,000  00 
10,000  00 
24,250  00 

9,963  10 
85,000  00 
24,968  75 
25,000  00 

9,612  50 
20,000  00 
25,000  00 
18,300  00 
22,437  60 

9,900  00 
12,000  00 
10,000  00 

19,881  00 

54,600  00 

48,250  00 

3.100  00 

2,900  00 

49,760  00 

76,000  00 

20,000  00 

50,000  00 

1,475  00 

10,000  00 

25,000  00 

16,000  00 

25,000  00 

$2,365,767  20 


Rate.   Market  Valne. 

85  $25,600  00 

90  9,000  00 
246  73,600  00 
100  400  00 
100  100  00 

93|     9,337  60 

91  11,079  25 

102  26,600  00 

llli    11.1^  00 

103  15,450  00 
103}     5,193  75 

110  11,000  00 
1071  5,368  75 
101}  10,125  00 
119  29,750  00 

104  10,400  00 
1063  21,325  00 
106|  10.650  00 

93i    46,760  00 
96      9,(KX)  00 

111  55,600  00 
32,937  60 
24,060  00 
87,900  00 
23,937  50 
40,000  00 
26,760  00 
22,900  00 

142,800  00 

24,126  00 

41,600  00 

8,240  00 

19,900  00 

29.625  00 
12,200  00 
29,281  25 

9,976  00 

169,787  60 

26,000  00 

25,375  00 

9,512  60 

24.626  00 
29,375  00 
18,800  00 
22,406  25 
10,475  00 
12,765  00 
10,260  00 

26,625  00 
51,975  00 
50,000  00 

760  00 
3,000  00 
48,760  00 
79,126  00 
20,200  00 
51,062  60 

897  60 
10,600  00 
26.687  60 
16,320  00 
26,625  00 


$3,210,017  75 
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NEW  YORK  FIRE  INSURANCE   COMPANY   OF  THE  CITY  OF 

NEW  YORK,  NEW  YORK.  N.  Y. 
Incorporated  April  18, 1882.    Commenced  business  Dec.  22, 18S2. 

Paid-up  Capital,  $200,000. 
CHAS.  A.  HULL,  PreHdent.  AUGUSTUS  COLSON,  Vice- PreHdent  and  Seereian- 

[Home  Office,  96  WUliam  Street. 

Income. 

Net  fire  premiums, $499,126  83 

Interest  od  stocks  and  bonds,  |9,504.22 ;  all  other,  |3,225.34,  .        .  12,729  56 

Rents, 1360  02 

Total  income, |513,706  91 

Ledger  assets,  Dec.  31, 1904, 450,998  69 

Total f  964,704  60 

Disbursements. 

Net  amount  paid  for  fire  losses,  $231,657 .  17 ;  marine,  $1,410. 93,     .  $233,068  10 

Interest  and  dividends  to  stockholders, 14,000  00 

Commissions  or  brokeraj^e, 121,759  07 

Salaries,  fees,  etc.,  of  officers  and  employees, 42,316  68 

Repairs  and  expenses  on  real  estate, 463  87 

Real  estate  taxes,  $1,347.75 ;  other  taxes  and  fees,  $10,099.07,  11,446  82 

Premium  on  stocks  and  bonds  purchased, 1G,449  76 

Printing  and  stationery, 2,653  08 

Directors'  fees, 1,025  00 

Traveling  expenses, -       .  3,523  16 

Board  and  patrol  expenses 6,016  51 

Maps  and  corrections, 1,930  57 

Miscellaneous  expenses, -    6,247  66 

Total  disbursements $460,930  32 

Balance,        . $503,774  38 

Ledger  Assets. 

Real  estate, $100,000  00 

Stocks  and  bonds  (Schedule  A), 304,000  00 

Cash  in  banks, 52,007  16 

Agents'  balances, 47,767  22 

Total  ledger  assets, $503,774  38 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value, 20,000  00 

Market  value  of  stocks  and  bonds  over  book  value,  ....  77,333  13 

Gross  assets, $601,107  51 

Liabilities. 

Unpaid  losses,  including  f 3,960. 56  resisted,  $56,132.40;  less  rein- 
surance, $2,203.96 $53,928  44 

Unearned  premiums  on  outstanding  risks, 293,538  54 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .        .  1,134  19 

All  liabilities,  except  capital  and  surplus, $348,591  17 
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Surplus  to  policy  holders, 1252,516  84 

Paid-up  capital, 1200.000  00 

Surplus  oyer  capital  and  general  liabilities, 52,516  34 

Total  liabilities 1601,107  51 

Risks  and  Premiums. 

Preminmt. 

Fire  risks  outstanding  Dec.  31, 1904, ....  f  41,888,776  00     t^90,597  77 
Fire  risks  written  during  1905, 52,414,139  00       650.681  84 

Total 194,802.915  00  11,141,229  61 

Risks  expired  and  terminated, 43,581,964  00       550,081  66 

Id  force  at  end  of  year, #50,720,951  00     1591,147  95 

Amount  reinsured, 3,881,929  00         85,587  42 

Net  amount  in  force, 146,839,022  00     1555,560  53 

Miscellaneous. 

Premiums  received  from  organization  of  company,  ....  17,982.751  00 

Losses  paid  from  organization  of  company, 3.843,923  00 

Fire  losses  incurred  during  the  year, 258,611  00 

Cash  dividends  declared  from  organization  of  company,  .  1,566.000  00 

Diyidends  declared  during  the  year  (7  per  cent.),     ....         14,000  00 
Company^s  stock  owned  by  directors, 100,600  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks,  Book  Value.  Rate.  Market  Value. 

100  shares  Clere.,  Cin..  Chicago  &  St.  L..  preferred.    .  $10,000  00  118A  Sll.a'SO  00 

20O     *•      Illinois  Central 20.000  00  175|  35.060  00 

125     "      New  York  Cential  &  Hudson  River,     .        .  12,600  00  163{  19,140  63 

400     "      Pennsylvania. 20,000  00  143;  28,726  00 

Bank  Stocks. 
50  shares  Franklin  Trust  Co..  New  York,  K.  Y..         .  6.000  00       876  18,7.^  00 

65     »•      Nat.  Bk.  of  Commerce.  New  York.  N.  Y..    .  6.600  00       195  12.676  00 

Miscellaneous  Stocks, 
150  shares  Consolidated  Gas  Co.  of  N.  Y..      .        .        .        16.000  00       186$         28,012  60 
10     "      Underwriters'  Salvage  Co.,  .        .        .  1.000  00       100  1.000  00 

Bonds. 

United  States  28. 1930 200,000  00  102|  204,760  00 

Albanv  &  Susquehanna  B.B.  3^8. 1946,        .                 .  4,000  00  117  4,680  00 

Coosofidated  Gas  Co.  of  N.  Y.,  6e.  1909,  10,000  00  167  16,700  00 

S304.000  00  $381,333  13 

NIAGARA  FIRE   INSURANCE  COMPANY,  NEW  YORK.  N.  Y. 

Incorporated  July.  1850.    Commenced  business  August.  1860. 

Paid-up  Capital.  $500,000. 

HAROLD  HERRICK.  PresideiU,  GEORGE  \V.  DEWEY,  Secretary 

Home  Office^  46  Cedar  Street, 

Income. 

Net  fire  premiums, $2,709,979  10 

Interest  on  mortgage  loans,  |20,361.54;  stocks  and  bonds,  tl29,- 

313.02;  another,  18,021.70, 167,696  26 

Profit  on  sale  or  matarity  of  ledger  assets, 37,731  69 

IMsconnts  on  losses  paid  in  advance, 3,806  68 

Total  income, |2.909,212  63 

Udger  assets,  Dec.  31, 1904, 4,166,416  30 

Total. f7,066,628  93 
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Disbursements. 

Net  amount  paid  for  fire  losses, $1,297^184 

Interest  and  dividends  to  stockholders, 99,940  00 

Commissions  or  brokerage, 538,909  90 

Salaries,  fees,  etc.,  of  ofiScers  and  employees, 225,205  87 

Rents 25,261  62 

Taxes  and  fees, 102,607  SI 

Loss  on  sale  or  maturity  of  ledger  assets, 11,956  64 

Profit  and  loss  account, 641  82 

Traveling, 34,701  08 

Stationery  and  supplies 23,299  69 

Maps 7,387  14 

Adveitisinff  and  subscriptions, 6,228  69 

Local  boards, 34,375  51 

Ofiice  expenses, 5,282  54 

Postage  and  telegrams, 25,651  24 

Incidentals, 5,836  46 

Office  furniture  and  fixtures, 2,593  81 

Legal  expenses, 4,842  26 

Total  disbursements, (2,452,052  27 

Balance, (4,613,576  66 

Ledger  Assets. 

Mortgages (240,000  00 

Stocks  and  bonds  (Schedule  A), 3,921,472  46 

Cash  in  banks  and  office, 69,124  25 

Agents'  balances, 382,979  95 

Total  ledger  assets, (4,613,576  66 

Non-Ledger  Assets. 
Interest  due  and  accrued :  <- 
On  mortgages,  (4,108.33;  stocks  and  bonds,  (19,769.94, .        .        .         23,878  27 
Market  value  of  stocks  and  bonds  over  book  value,  ....       223,760  04 

Gross  assets,* (4,861,214  97 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .        .        .        (10,946  36 
Special  deposits  less  (52,874.09  liability  thereon,      .         50,313  41 

Total  unadmitted  assets. 61,259  77 

Total  admitted  asseU, (4,799,955  20 

Liabilities. 

Unpaid  losses,  including  (30,093.60  resisted,  (251,214.83;  less 
reinsurance,  (38,012.25 (213,202  58 

Unearned  premiums  on  outstanding  risks,  (2,210,148.79 ;  plus  same 
on  disallowed  reinsurance,  (2,007.86, 2,212,156  65 

Dividends  due  stockholders, 60  00 

All  liabilities,  except  capital  and  surplus, (2,425,419  23 

Surplus  to  policy  holders, (2,374,535  97 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities, 1,874,535  97 

Total  liabilities, (4,799,955  20 

*  Including  $250,000  Bpeclal  reBerve  held  under  New  York  law. 
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Risks  and  Pbehiums. 


Fire  risks  oatstanding  Dec.  81, 1904, 
Fire  risks  written  daring  1905,  . 


Total 

Risks  expired  and  terminated. 

In  force  at  end  of  year, 
Amount  reinsured. 


Net  amount  in  force. 


Preminrnt. 
1410,229,644  00  $4,464,611  47 
.811,888.182  00    3,682,666  07 


$721,612,826  00  18,047,166  64 
.281,416,972  00    8,862,016  11 


$440,196,854  00  $4,696,160  48 
.   61.790,788  00       466,026  77 


$388,406,116  00  $4,280,128  66 

Miscellaneous. 

Premiums  received  from  organization  of  company, .  f5Bfi90JH  00 

lx»8ses  paid  from  organization  of  company, 80,890,876  00 

Fire  losses  incurred  during  the  year, 1,286,660  00 

Cash  dividends  declared  from  organization  of  company,  .  .  .  8,064,000  00 
DiTidcnds  declared  during  the  year  (20  per  cent.),  ....  100,000  00 
Company^s  stock  owned  by  directors, 170,260  00 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
2,000  shares  AtchisoD,  Topeka  &  Santa  F^,  preferred, . 
Baltimore  &  Ohio,  oommoD, 
Central  of  New  Jersey,       .... 
Chicago,  Milwankee  &  St.  Paul,  preferred, 
Chicago,  Milwankee  &  St.  Paal,  common, 
Chicago  &  Northwestern,  common,    . 
Cleyel'd,  Lorraine  &  Wheeling,  preferred, 
Cleveland  &  Pittsburg, 
Erie,  Ist  preferred, 
LonisTille  &  Nashville,      . 
Missouri  Pacific, 
Morris  &  Essex,  .... 
New  York,  Lackawanna  &  Western, 
Pennsylvania,'    .... 
Pittsburg,  Ft.  Wayne  ft  Chicago, 
Rensselaer  ft  Saratoga, 
Southern  Pacific,  preferred, 
Southern,  preferred,    . 
Union  Pacific,  preferred,    . 

Bank  Stocks. 
3S0  shares  American  Ex.  National,  New  York,  N.  Y 

Miscellaneous  Stocks. 
1,000  shares  Consolidated  Gas  Co.  of  N.  Y.,  . 

400      "      The  Pullman  Co., 
1,000     "     U.  S.  Steel  Corporation,  preferred, 

State  and  Municipal  Bonds, 
Georgia  4^8, 191fi,  . 
New  Mexico  6s,  1919, 
New  York.  N.  Y.,  Sis,  1927, 
Now  York.  N.  Y.. 
New  York.  N.  Y., 
New  York.  N.  Y.. 
New  York,  N.  Y.,  3 
New  York,  N.  Y.. 
New  York,  N.  Y., 
New  York.  N.  Y., 
New  Yoik,  N.  Y., 
New  Yoik,  N.  Y.,  3 
New  York,  N.  Y., 
New  York.  N.  Y., 
Now  York,  N.  Y.. 
New  York.  N.  Y.,  Ss,  1912, 
New  York,  N.  Y.,  Ss.  1911,     . 
Port  of  Portland,  Oregon,  5s,  1922, 


2,000 

SOO 

1,000 

1,200 

1,725 

600 

200 

1,000 

1,000 

500 

400 

300 

2,000 

100 

100 

1,000 

500 

1.500 

s,  1922, 
k  1929, 
1.1955, 
1,1940, 
1. 1917, 
1.1940, 
J,  1924, 
ts,  1940. 
1,1940, 
1. 1941, 
».  IWl, 
1,1929. 


Book  Value. 

$200,738  23 

222,209  73 

81.562  50 
171.762  50 
173,255  00 
287,991  67 

53,911  11 

18,837  no 

82,150  77 
146,655  00 

66.562  50 

37,200  00 

34,682  50 
143,266  67 

18,886  25 

19,700  00 
115,122  89 

49,282  21 
133,876  67 

42,000  00   265 


308,864  84 

99,054  50 

103,816  67 

11,392  50 
11,275  00 
78,390  00 
17,085  00 
250,937  50 
100,000  00 
87,435  00 
53,437  50 
30,157  11 
26,126  00 
25,125  00 
26,689  39 
15,075  00 
10,060  00 
26,950  00 
50,000  00 
200,000  00 
48,000  00 


186$ 

245 

1061 


Market  Value. 

$210,000  00 

227,750  00 

111,500  00 

188,600  00 

218,100  00 

384,675  00 

62,600  00 

18,200  00 

81,000  00 

152,000  00 

60,126  00 

37,600  00 

40,800  00 

143,626  00 

18,250  00 

20,800  00 

117.500  00 

60,125  00 

149,260  00 

92,750  00 

280,125  00 

98,000  00 

106,625  00 

11,160  00 
10,662  50 
77,416  00 
16,893  75 

248,125  00 
98,876  00 
86.130  00 
49,750  00 
26,730  00 
24,843  75 
24,760  00 
22.770  00 
14,860  00 
9,900  00 
24,812  60 
48,375  00 

194,600  00 
45,000  00 
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Portland,  Ore.,  68, 1923 

Manchester,  Va.,  48, 1936, 

Railroad  Bonds, 
Kansas  City,  Ft.  Soott  &  Memphis  48, 1936, 

Misoellaneous  Bonds. 
Hackensack  Water  Co.  4s,  1962,     .... 

Lake,  111.,  Gas  Co.  6s,  1916 

N.  Y.  Gas,  Eleo.  Light,  Heat  &  Power  Co.  48, 1949, 
U.  8.  Steel  Corpora^on  68, 1963,    .... 


Book  Valoe. 

Rate. 

Market  Valne. 

912,100  00 
26,031  26 

116^ 
99 

911,626  00 
21,700  00 

60,096  13 

86i 

64,125  00 

48,876  00 
20,300  00 
48,837  60 
38,719  87 

93 

102 

89 

S6 

46,600  00 
20,400  00 
44,600  00 
48,000  00 

93,921,472  46 

94,146,232  50 

THE   NORTH  BRITISH  AND  MERCANTILE  INSURANCE  COMPANY  OF 

NEW  YORK,  NEW  YORK.  N.  Y. 

Incorporated  October,  1897.   Commenced  bnslness  October,  1897. 

Paid-up  Capital,  $200,000. 
E.  G.  RICHARDS,  President,  J.  F.  HASTINGS,  Seeretarff, 

Home  Office,  76  WUliam  Sireei. 

Income. 

Net  fire  premiums, tl^S,269  82 

Interest  on  stocks  and  bonds,  128,940.22 ;  all  other,  t284.76,   .  29,224  98 

Profit  on  sale  or  mataritj  of  ledger  assets, 1,790  83 

Total  income, $194,284  6S 

Ledger  as.sets,  Dec.  81, 1904 768,282  05 

Total $967,616  67 

Disbursements. 

Net  amount  paid  for  fire  losses, «  $44,855  90 

Interest  and  dividends  to  stockholders, 20,000  00 

Commissions  or  brokerage, 86,006  27 

Salaries,  fees,  etc.,  of  officers  and  employees, 5,248  98 

Rents 1300  00 

Taxes  and  fees 4,988  52 

Books,  blanks  and  stationery, 688  28 

Exchange,  postage,  express,  etc., 625  72 

Underwnters^  association  and  local  boards, 8,600  64 

Adjusting  and  appraisal, 806  25 

Miscellaneous  expenses, ...  805  01 

Total  disbursements, $118,820  52 

Balance, 1889,196  15 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $801,952  21 

Cash  in  banks  and  office 15,108  90 

Agents'  balances 22,140  04 

Total  ledger  asseU t889,l96  15 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds, 8,817  00 

Market  value  of  stocks  and  bonds  over  book  value, ....  18,856  54 

Gross  assets, $856,869  69 
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Assets  not  admitted. 
Agents*  balances  oyer  three  months  doe, f  13 1  80 

ToUl  admitted  assets, $856,237  89 

Liabilities. 

Unpaid  losses,  inclnding  $4,000  resisted,  $16,964.82;  less  reinsur- 
ance, $11,893.92,      $5,070  90 

Unearned  premiums  on  outstanding  risks,  $141,282.02;  plus  same 
on  disallowed  reinsurance,  $50.74, 141,882  76 

All  liabilities,  except  capital  and  surplus, $146,403  66 

Surplus  to  policy  holders, $709,834  23 

Paid-up  capital 200,000  00 

Surplus  oyer  capital  and  general  liabilities, 609,834  23 

Total  Uabilities, $856,237  89 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  81, 1904, ....  $44,115,370  00     $329,376  54 
Fire  risks  written  during  1905 39,425,116  00       280,789  08 

Total, $83,540,486  00     $610,165  62 

Risks  expired  and  terminated, 88,066,408  00       267,797  39 

In  force  at  end  of  year, $45,474,078  00     $342,368  23 

Amount  reinsured, 9,416,792  00         79,668  30 

Net  amount  in  force, $36,057,286  00     $262,699  93 

MiSCELLAMEODS. 

Premiums  received  from  organization  of  company,  .  $751,879  00 

Losses  paid  from  or^ranizatfon  of  company, 236,903  00 

Fire  losses  incurred  during  the  year, 42,108  00 

Cash  diyidends  declared  from  organization  of  company,  .  72,000  00 

Dividends  declared  during  the  year  (10  per  cent),  ....  20,000  00 

Cbmpany^s  stock  owned  by  directors, 5,500  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  ^ook  Valne.  Bate.  Market  Valae. 

200  shaies  Baltimore  &  Ohio,  preferred,     .  $19,674  06  98  S19,600  00 

1.000     *•     Chicago,  Milwaukee  &  St.  Paul,  preferred,  191,261  94  188^^  188,500  00 

100     '<      Chicago  ft  Northwesteni,  preferred,  .  19,862  03  245  24,000  00 

400     '*     Erie,  first  preferred, 81,403  31  81  32,400  00 

600     ••     Hocking  Valley,  preferred,                         .  63,069  83  94  66,400  00 

1.000     "     Reading  Co.,  1st  preferred,         .        .  44,410  74  92  46,000  00 

1.000     **      Sonthem,  preferred 83,000  00  1004  100,260  00 

500     "      Southern  (Mobile  ft  Ohio) ,  46,86183  98  49,000  00 

Miscellaneous  Stocks. 
3  shares  General  Adjustment  Bureau,     ...  160  00       100  160  00 

State  and  Municipal  Bonds. 

New  York  36, 1912, 61,233  00  962  48,376  00 

BrwAlyn,  N.  Y.,  348,  192B 63,007  00  100  60,000  00 

New  York,  N.  Y.,  Ss,  1907 19,949  86  994  19,900  00 

New  York,  N.  Y.,  38, 1914, 30,054  89  96|  28,725  00 

New  York,  N.  Y.,  3^8, 1949 28,381  48  98j  24,718  76 

New  York,  N.  Y.,  sIs,  1937 26,821  00  99  21,760  00 

New  York,  N.  Y.,  sja,  1929, 56,276  00  99i  62,602  50 

Railroad  Bonds. 
North.  Pacific  ft  Gt.  North.  (C,  B.  ft  Q.  Col.)  4b,  1921,        47,666  26         99J  49,937  60 

$801,952  21  $816,808  76 
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NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK,  NEW  YORK,  N.  Y. 

Incorporated  Oct.  22, 1897.    Commenced  business  Oct.  25, 1897. 
Paid-up  Capital,  $350,000. 
LEANDER  N.  LOVELL,  Pretideni,  JAMES  MARSHALL,  Secretory. 

Hoine  Office^  50  Pine  Street 

iNCOSiE. 

Net  fire  premiums, f -144,776  09 

Interest  on  stocks  and  bonds, 20,640  14 

Rents, 3,000  00 

Profit  on  sale  or  maturity  of  ledger  assets, .19,485  42 

Total  income $487,901  65 

Ledger  assets,  Dec.  31, 1904, 677,636  57 

Total $1,165,638  22 

Disbursements. 

Net  amount  paid  for  fire  losses, $193,261  65 

Interest  and  dividends  to  stockholders, 17«502  50 

Commissions  or  brokerage, 161,945  81 

Salaries,  fees,  etc.,  of  officers  and  employees, 135  00 

Rents, 4,000  00 

Repairs  and  expenses  on  real  estate, 321  55 

Real  estate  taxes,  $1,116.29 ;  other  taxes  and  fees,  $15,548.26,        .  16,664  55 

Loss  on  sale  or  maturity  of  ledger  assets, 513  75 

All  other  disbursements, 418  50 

Total  disbursements, $394,763  31 

Balance $770,774  91 

Ledger  Assets. 

Real  estate, $80,000  CO 

Stocks  and  bonds  (Schedule  A), 589,342  02 

Cash  in  banks  and  office, 88,991  41 

Agents^  balances, 62,441  48 

Total  ledger  assets, $770,774  91 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 1,764  06 

Rents  accrued  on  company's  property, 250  00 

Market  value  of  real  esLate  over  book  value, 30,000  00 

Due  from  other  companies  for  reinsurance, 860  SO 

Gross  assets, $803,649  27 

Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market  value, .        .               .  2,410  77 

Total  admitted  assets, $801,238  50 

Liabilities. 

Unpaid  losses,  $40,145.23;  less  reinsurance,  $1,750.10,      .        .        .     $38,395  18 
Unearned  premiums  on  outstanding  risks,  $320,428.62;  plus  same 

on  disallowed  reinsurance,  $2,320.98, 322,749  60 


NORTHERN   INSURANCE   CO.    OF   NEW   YORK. 


303 


Dividends  due  stockholders, 
Dae  for  reinsurance  premiums, 


tl2  50 
4,786  01 


All  liabilities,  except  capital  and  surplus, 

Surplus  to  policy  holders, 1435,295  26 

Paid-up  capital,   . 

Surplus  over  capital  and  general  liabilities, 


1365,943  24 

850.0C0  00 
85,295  26 


Total  liabilities, 1^01,238  50 


Risks  and  Prkmicms. 

Fire  risks  outstanding  Dec.  31, 1904, ....  $47,259,783  00 
Fire  risks  written  during  1905, 56,975,158  00 


PrtmlDms. 

1535,607  87 
610,037  05 


Totol, 

Risks  expired  and  terminated,    . 


$104,234,941  00  $1,145,644  92 
.   46,069,156  00       495,097  18 


In  force  at  end  of  year, $58,165,785  CO     $660,547  74 

Amount  reinsured, 3,614,141  00         48,448  27 


Net  amount  in  force $54,551,644  00     $602,099  47 

MlSC£LLANEOUS. 

Premioms  received  from  organization  of  company,  ....  $2,443,226  00 

Losses  paid  from  organization  of  company, 1,442,250  00 

Fire  losses  incurred  during  the  year, 209,571  00 

Cash  dividends  declared  from  organization  of  company, .  48,250  00 

Dividends  declared  during  the  year  (5  per  cent),     ....         17,500  00 
Company^s  stock  owned  by  directors, 142,300  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
300  shares  Atchison,  Topeka  &  Santa  F^,  preferred, 
1,000      "      Pennsylvania,      . 
20O      "      Soathem,  preferred,    . 
30O      **      Union  Paoific,  preferred,    . 

Municipal  Bonds, 
New  York,  N.  Y.,  sis,  1954,  . 
New  York,  N.  Y.,  34s,  1916,  . 
New  York.  N.  Y.,  3|fl,  1916,  . 


Railroad  Bonds. 
Ann  Arbor  48, 1995,        .... 
Atehiaon,  Topeka  &  Santa  F^  adjustment  48 
Atchison,  Topeka  &  Santa  Fe'  48. 1966, 
Atlantic  Coast  Line  (L.  &  N.  Col.)  4b,  1952, 
Baliimore  &  Ohio  (Soathwe8tem  Div.)  3^s, 
Central  Pacific  Ist  ref .  48, 1M9, 
Lake  Shore  &  Michigan  Soathem  48, 1928, 
New  York  Central  &  Hudson  River  4s,  1934, 
Nor.  Pacific-Gt.  Northern  (C,  B.  &  Q.  Coll 
Orogon  Short  Line  48. 1927,    . 
Southern  Pacific  48, 1966, 


,1996 
1926, 

.)48 


1921 


Book  Valoe. 

Rate. 

Market  Valoe. 

$28,960  00 

106 

$31,600  00 

72,431  26 

1433 

71,812  60 

19,360  00 

lOOz 

20,060  00 

27,637  60 

994 

29,860  00 

191,393  40 

100 

190,000  00 

26,680  16 
26,617  72 

99n 

24,875  00 
24,875  00 

19,480  00 

SI 

19,600  00 

18,962  60 

18,700  00 

6,017  28 

102 

6,100  00 

19,262  22 

94 

18,800  00 

9,160  00 

9U 

9,125  00 

20,263  76 

99« 

19,900  00 

20,262  60 

99 

19,900  00 

20,176  00 

99 

19,950  00 

24,718  76 

99 

24,968  76 

19,600  00 

96 

19,026  00 

19,500  00 

95 

19.000  00 

$689,342  02 

$686,931  26 
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THE  NORTH  GERMAN  FIRE  INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  May  15, 1899.    Commenced  busineas  June  17, 1899. 

Paid-up  Capital,  $200,000. 
ADOLPH  LOBB.  Preaidtnt.  LOUIS  L.  LO£B,  Secretary. 

Borne  Office^  2  Liberty  Street. 

Income. 

Net  fire  premiums, |454,S62  68 

Interest   on    mortgage  loans,   12,180;    bonds,  $9^75;  all  other, 

$642.84,    12,397  34 

Total  income, $466,760  02 

Ledger  assets,  Dec.  31,  1904, 511,127  35 

Total, $977,887  87 

Disbursements. 

Net  amount  paid  for  fire  losses, $239,560  92 

Interest  and  dividends  to  stockholders, 12,000  00 

Commissions  or  brokeras^e, 89,897  72 

Salaries,  fees,  etc.,  of  ofllcers  and  employees, 4,279  89 

Rents, 1,394  53 

Taxes  and  fees, 11,475  50 

Printing  and  stationery, 895  17 

Advertising  and  subscriptions, 1,051  50 

Maps, 987  00 

Traveling  expenses, 1,033  52 

Board  and  fire  patrol, 6,234  66 

All  other  disbursements, 981  85 

Total  disbursements, $369,791  76 

Balance, $608,095  61 

Ledger  Assets. 

Mortgages, $48,500  00 

Bonds  (Schedule  A), 369398  13 

Cash  in  banks  and  office, 43,015  00 

Agents'  balances, 116,682  48 

Certificate  of  deposit 30,000  00 

Total  ledger  assets, $608,095  61 

Non-Ledqer  Assets. 
Interest  due  and  accrued :  — 

On  mortgages,  $936.21;  bonds,  $3,012.51, 3,948  72 

Gross  assets, 1612,044  S3 

Assets  not  admitted. 

Book  value  of  bonds  over  market  value, 24,461  88 

Total  admitted  assets, $587,582  45 
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Liabilities. 

Unpaid  losses,  inclading  11,494.02  resisted,  $37,815.47;  less  re- 
insurance, 16,494.95, 

Unearned  premiums  on  outstanding  risiLS, 

All  liabilities,  except  capital  and  surplus, 

Surplus  to  policy  holders, f  271,893  97 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


131,320  52' 
284,367  96 

1315,688  48 

200,000  00 
71,893  97 


Total  liabilities, $587,582  45 


Risks  and  Premiums. 

Fire  risks  outstanding  Dec.  31,  1904, ....  $33,962,199  00 
Fire  risks  written  during  1905, 54,479,255  00 

Total, $88,441,454  00 

Risks  expired  and  terminated, 42,935,540  00 

In  force  at  end  of  year, $45,505,914  00 

Amount  reinsured, 10,541,144  00 


Premiamc. 

$520,392  62 
878,099  83 

$1,398,492  45 
666,290  79 

$732,201  66 
166,138  GO 


Net  amount  in  force. 


.  $34,964,770  00     $566,063  66 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  tlie  year,         .... 
Cash  diyidends  declared  from  organization  of  company, . 
Dividends  declared  during  the  year  (6  per  cent.),     . 
Company's  stock  owned  by  directors,        .... 


$1,618,637  00 

862,000  00 

234,718  00 

24,000  00 

12,000  00 

198,000  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Compant. 


Oovemment  and  Aftuiieipal  Bonds 

UDited  States  2s,  1990 

New  York,  N.  Y. ,  2i«,  1909-29,      . 
New  York.  N.  Y.,  .%8, 1928,   . 
New  York,  N.  Y.,  .%8, 1929.   . 
New  York,  N.  Y.,  ajs,  1940,  , 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F^  general  mortgage  48, 1996, 
Atch.,  Top.  &  Santa  V€  adjustmeot  48, 1995, 

Baltimore  &  Ohio  48, 1948 

Central  Pacific  lat  refunding  4b,  1949,  . 
ChicaKO,  Bock  Island  &  Pacific  4b,  1988, 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis  4s,  1993, 
Cleyeland,  Cincinnati,  Chicago  &  St.  Louis  48, 1993, 
Erie  prior  lien  48, 1996,  .... 

Metropolitan  West  Side  Elevated  48, 1938,  . 
Metropolitan  West  Side  Elevated  48, 1938,  . 
Metropolitan  West  Side  Elevated  4b,  1988,  . 
Missouri,  Kansas  &  Texas  Ist  mortgage  4s,  1990, 
Korfolk  &  Western  48, 1996,  .... 
Northern  Pacific  4b,  1997,  .... 
Reading  Co.  &  Pa.  &  Beading  Coal  &  Iron  Co.  48 
South  Side  Elevated  4^8, 1924, 

Union  Pacific  48, 1M7, 

Wisconsin  Central  4s,  1949,    .... 


1997 


Book  Value. 

$26,447  79 
89,670  00 
64,812  60 
54,812  60 
22,602  09 

6,732  50 
5,000  00 
6,000  00 
6,000  00 
6,000^ 
6,067  50 
5,0(X)  00 
6,000  00 
9,784  72 
4,888  47 
9,000  00 
6,000  00 
6,000  00 
6,000  00 
6,000  00 
6,266  26 
27,156  26 
4,667  56 

8369,898  13 


Kate. 
102} 

^. 
99: 
99 


Market  Valoe. 

$26,693  76 

81,830  00 

49.625  00 

49.626  00 
19,800  00 

6,063  76 
4,676  00 
6,126  00 
4,975  00 
5,187  60 
6,143  76 
5,143  76 
4,962  60 
9,360  00 
4,676  00 
8,416  00 
4,960  00 
6,026  00 
6,212  60 
6,068  76 
6,162  60 
26,187  60 
4,660  00 

$346,436  25 
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THE  NORTH   RIVER  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Feb.  6, 1822.    Commenced  buBinees  March  6, 1822. 

Paid-up  Capital,  $350,000. 
WM.  £.  HUTCHINS,  PreHdeni.  FREDERICK  H.  CRUM,  Secretary. 

Home  Office,  93  William  Street. 

Income. 

Net  fire  premiums, |1,412«580  6$ 

Interest  on  mortgage  loans,  $5,178.51 ;  collaterals,  $295.11 ;  stocks 

■     ■  29,592  29 

37.682  77 
8,187  50 
8,699  51 


and  bonds,  $18,4^.28;  all  other,  $5,646.89,  . 
Rents,  including  oompany^s  own  occupancy. 
Profit  on  sale  or  maturity  of  ledger  assets. 
Profit  and  loss, 


Total  income. 
Ledger  assets,  Dec.  8 1 ,  1904, 


Total, 


Disbursements. 

Net  amount  paid  for  fire  losses, 

Interest  and  dividends  to  stockholders, .    . 

Commissions  or  broker^e, 

Salaries,  fees,  etc.,  of  officers  and  employees,    . 

Rents,  including  company^s  own  occupancy, 

Repairs  and  expenses  on  real  estate, .... 

Real  estate  taxes,  $6,268.65 ;  other  taxes  and  fees,  $28,986.05, 

Loss  on  sale  or  maturity  of  ledger  assets, . 

X'-lcllJS,      ■••.I....* 

Stationery, 

Fire  patrols, 

Furniture  and  fixtures, 

Advertising, 

Legal  services, 

General  expenses, 


Total  disbursements. 


Balance, 


Ledger  Assets. 

Real  estate,  $478,930.63 ;  mortgages,  $154,900, 
Loans  secured  by  collateral  (Schedule  A), 
Stocks  and  bonds  (Schedule  B), 

Cash  in  banks, 

Agents^  balances, 

Counter  premiums  in  course  of  collection, 


Total  ledger  assets, 


$1,491,692  75 
1,494,817  36 

$2,986,010  11 

$522,943  15 

82,212  75 

884,580  27 

104,930  89 

15,416  67 

8,249  12 

80,254  70 

2,042  70 

4,172  85 

8,488  93 

8,955  50 

10,915  11 

361  s: 

766  02 
19,487  01 

$1,148,726  54 

$1,887,288  57 


$628,830  68 
9,000  00 
667,552  87 
187,171  0«1 
280,697  75 
114,031  32 

$1,837,283  57 


Non-Lkdger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $2,291.45;  stocks  and  bonds,  $2,882.90;  collateral 

loans,  $120 

Rents  accrued  on  company^s  property, 

Due  from  other  companies  for  reinsurance, 

Gross  assets, 


4,794  35 
8,050  66 
1,972  18 


$1,847,100  76 


THE   NORTH   RIVER   INSURANCE    CO. 


307 


Assets  not  admitted 

Agents^  balances  over  three  months  dae,  . 
Special  deposits  less  f  27,152.85  liability  thereon. 
Book  value  of  stocks  and  bonds  over  market  value, 
Dae  from  unauthorized  companies  for  reinsurance, 
Total  unadmitted  assets,      .... 


121,869  72 

8,697  16 

82,666  37 

656  67 


163,687  81 


Total  admitted  assets 11*783,612  96 

Liabilities. 
Unpaid  losses,  including  $8,976  resisted,  1105,192.38;  less  rein- 


surance, f  19,81 1 .  10, 
Unearned  preuiiums  on  outstanding  risks,  f  820,630. 66;  plus  same 

on  disallowed  reinsurance,  $43,160.30, 

Dividends  due  stockholders, 

Commissions  and  other  charges  due  agents  and  brokers, . 

Dae  for  return  premiums,  $12,862.64 ;  reinsurance,  $40,233.06, 


$86,381  28 

863,690  96 

4,478  26 

27,892  14 

63,086  70 


All  liabilities,  except  capital  and  surplus, $1,034,628  32 

Surplus  to  policy  holders, $748,984  63 

Paid-up  capital, 350,000  00 

Surplus  over  capital  and  general  liabilities, 398,984  63 

Total  liabilities, $1,783,612  96 

Risks  and  Premiums. 


Fire  risks  outsUnding  Dec.  31, 1904, 
Fire  risks  written  during  1905,  . 


Total 

Risks  expired  and  terminated. 

In  force  at  end  of  year. 
Amount  reinsured, 


Preminms. 

$186,163,601  00  $1,386,069  49 
.  185,201,189  00    2,006,095  61 


$321,864,790  00  $8,391,166  00 
.  137,199,274  00     1,410.369  29 


$184,166,616  00  $1,980,796  71 
.   46,587,651  00       463,997  06 


Net  amount  in  force, 


$137,677,965  00  $1,616,798  66 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company, 

Fire  losses  incurred  during  the  year 

Cash  dividends  declared  from  organization  of  company,  . 
Dividends  declared  during  the  year  (9  per  cent.),     . 
Company's  stock  owned  by  directors,        .... 

Schedule  A.    Secubities  held  as  Collatk 


RAL 


$9,935,198  00 

4,375,891  00 

536,428  00 

2,840,260  00 

31,600  00 

142,025  00 


17  shares  Chicago,  Milwaukee  &  St.  Paul  B'y  Co., 
IK)     "     Southern  R'y  Co.,  common, 
American  Spirits  Manufacturing  Co.  6s,  1915, 


Company's 
Market  Valae. 

$.3,089  75  ) 

"      3/)75  00  > 

6,076  00  \ 


Loaned 
Thereon. 


S9,000  00 


$11,739  76  89,000  00 

Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Book  Value. 

$8,276  00 

8,000  00 


Rat<>.      Market  Value. 

66  $6,600  00 

425  8,500  00 


Stocks. 
1^  shares  St.  Louis  &  Sau  Francisco,  Ist  preferred,     . 
20     "     Washington  TrustCo..  New  York, 

Government  and  Municipal  Bonds. 

United  States  48, 1925, 36,476  00        130  35,7.50  00 

United  SUtes  4s,  1907 119,034  38        102  117,300  00 
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United  States  coapons  3s,  1918, 

New  York,  N.Y.,2Js,192i),  . 

New  York,  N.  Y..  Ub,  1916,  . 

New  York,  N.  Y.,  sts.  1916,  . 

New  York,  N.  Y..  3*8, 1916,  . 

New  York,  N.  Y.,  38, 1914,  . 

New  York,  N.  Y.,  3b,  1926,  . 

New  York,  N.  Y.,  3s,  1920,  . 

New  York,  N.  Y.,  38, 1914,  . 

New  York,  N.Y.,3j8, 1928.  . 

New  York,  N.  Y.,  sis,  1929,  . 

Railroad  Bonds. 
Missouri  Pacific  Ss,  1920,        .... 
St.  Louis,  Iron  Mt.  &  So.  (Riv.  &  Gulf  Div.)  48 


1933, 


Book  Value. 

$61,843  76 
89,230  48 
30,000  00 
49,846  41 
36,164  42 
27,704  76 
22,667  51 
49,882  88 
14,680  99 
66,263  70 
44,198  77 

16,087  60 
9,208  33 

3667,662  87 


V 


Market  Valce. 
S51,2»)  00 
83,.')00  00 
29,850  00 
46,765  00 
32,8:«  00 
26^331  25 
20,6i3  75 
46,750  00 
14,362  50 
49.625  00 
39,700  00 

15,825  00 
9,400  00 

$634,987  50 


NORTHWESTERN  NATIONAL  INSURANCE  COMPANY  OF  MILWAUKEE, 

WISCONSIN,  MILWAUKEE,  WIS. 

Incorporated  Feb.  20, 1869.    Co,,,  fenced  business  July  1, 1869. 

Paid-up  Capital,  $600,000. 
WILFORD  M.  PATTON,  President.  JOSEPH  HUEBL,  Secretary. 

Home  Office,  87  Michigan  Street. 

Income. 

Net  firo  premiums,  11,563,222.23 ;  marine,  123,959.44,     .  .  $1/>85,181  67 

Interest  on   mortgage  loans,  $43,698.65;  bonds,  f 98,352. 98;   all 

other,  $2,687.93 144,734  56 

Profit  on  sale  or  maturity  of  ledger  assets, 12,381  25 

Total  income .$1,742,297  48 

Ledger  assets,  Dec.  31,  1904, 3,767,674  67 

Total, $5,509,972  15 

Disbursements. 

Net  amount  paid  for  fire  losses, $544,575.80 ;  marine,  $15,335.86,   .  $559,911  66 

Interest  and  dividends  to  stocliholders, 90,000  00 

Commissions  or  brokerage, 426,574  77 

Salaries,  fees,  etc.,  of  officers  and  employees, 149,410  40 

Rents, 14,405  00 

Real  estate  taxes,  $831.72 ;  other  taxes  and  fees,  $60,397.17,  .        .  61,228  89 

Loss  on  sale  or  maturity  of  ledger  assets, 860  13 

Profit  and  loss, 680  11 

Postage, 11,648  44 

Expense, 18,864  06 

Agency  expense, 30,161  47 

Stationery  and  supplies, 12,578  51 

Miscellaneous, 2,687  41 

Total  disbursements, $1,378,955  85 

Balance, $4,136,016  30 

Ledger  Assets. 

Real  estate,  $203,144.26 ;  mortgages,  $1,050,900,      ....  $1,254,044  26 

Bonds  (Schedule  A) .  2,471,974  99 

Cash  in  banks  and  office, 207,659  13 

Agents'  balances,         .        .                202,887  98 

Total  ledger  assets, f4,186,C16  80 
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Non-Ledoer  Assets. 
Interest  accrued :  — 
On  mortgages,  f 7,699.82 ;  bonds,  $10,708.29,    . 
Market  value  of  bonds  oyer  book  value,    . 


Gross  assets, 

Assets  not  admitted. 
Special  deposits  less  11,048.77  liability  thereon, 


118,308  11 
18,247  51 

$4,167,671  92 


60,188  78 


Total  admitted  assets, $4,117,438  19 

Liabilities. 

Unpaid  losses,  including  $12,700  resisted,  $96,368;  less  reinsur- 
ance, $9,298. 4 1 .        .  $87,069  69 

Unearned  premiums  on  outstanding  risks,  $1396,936.85 ;  plus  same 

on  disallowed  reinsurance,  $1,266.12, 1^97,19197 

ConflaCTation  reserve, 360,000  00 

Miscellaneous, 6,442  64 


All  liabilities,  except  capital  and  surplus, $2,810,694  10 

Surplus  to  policy  holders, $1,776,789  09 

Paid-up  capital 600,000  00 

Surplus  over  capital  and  general  liabilities 1,176,789  09 

Total  liabilities $4,117,433  19 

Risks  and  Premioms. 


Fire  risks  outstanding  Dec.  31,  1904, 
Fire  risks  written  during  1906,  . 

Total,    ..... 
Risks  expired  and  terminated,    . 

In  force  at  end  of  year, 
Amount  reinsured, 

Net  amount  in  force,    . 

Marine  risks  written  during  1906, 
Risks  expired  and  terminated,    . 

In  force  at  end  of  year. 


Premlnmt. 

$364,017,786  00  $3,408,066  64 
.  180,726,662  00     1,773,321  83 


$634,744,898  00  $5,181,387  87 
.  147,006.474  00     1,468,702  72 


$387,787,924  00  $3,712,686  16 
.    16.134,888  00       165,089  82 


$871,603,041  00  $3,657,696  88 

.   $1,286,867  00         22,948  71 
4,800  00  261  00 


$1,232,057  00       $22,687  71 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Inland  marine  losses  incurred  during  the  year. 
Cash  dividends  declared  from  organization  of  company,  . 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (15  per  cent.),  . 
Company's  stock  owned  by  directors,         .... 

Schedule  A.    Bonds  owned  by  the  Company. 

„            Government  and  Municipal  Bonds.  Book  vaiae.  Rate. 

United  States  28, 1930 $103,699  18  l(Y2l 

Chicago,  111.,  Sanitary  District  Bs,  1908,        .        .  62,526  36  102| 

Milwaukee,  Wis.,  4s,  1907, 2,028  14  100* 

Milwaukee,  Wis.,  5b, 23,593  27  112j 

Waukesha,  Wis.,  58, 1910 32,200  00  103 


$28,854,596  00 

11,095,598  00 

685,030  00 

28,131  00 

2,004,000  00 

174,000  00 

90,000  00 

208.800  00 


Market  Value. 

$102,375  00 

51,125  00 

2,010  00 

24,750  00 

30,900  00 
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Railroad  Bonds, 
Atchison,  Top.  &  Santa  F^  general  mortgage  48, 19d5, 

Baltimore  Sc  Ohio  4s,  1948, 

Baltimore  &  Ohio  ^B,  192S, 

Chicago  &  Alton  3^8, 1D60, 

Chicago,  Burlington  &  Qnincy  (111.  Div.)  48, 1949, 

Chicago  &  Eastern  111.  58, 1937 

Chicago,  Milwaukee  &  St.  Paul  48, 1989, 
Chicago,  Mil.  &  St.  Paul  (Chi.  &Pac.  Diy.)  Gs,  1910, 
Chicago,  Mil.  &  St.  Paul  (M.  &  N.  Div.)  68, 1913, 
Chic  &  No.  (Chic,  St.  P.,  Minn.  &  O.  Div.)  6s,  1990, 
Chic.  &  Northwestern  (Mil.,  L.  S.  &  W.  Div.)  68, 1921 
Chicago  &  Northwestern  (N.  W.  Union)  7s,  1917, 

Chicago  &  Northwestern  68, 1933 

Chicago,  Bock  Island  &  Pacific  48, 1934, 
Chicago  &  Western  Indiana  48, 1962,     . 
Elgin,  Joliet&  Eastern  68, 1941,   .... 
Flint  &  Pere  Marquette  (Pt.  Huron  Divj  6s,  1939, 
Lake  Shore  &  Michigan  Southern  4b,  1928,   . 
Mason  City  &  Ft.  Dodge  48, 1955, .... 
Norfolk  &  Westem-Pocahontas  joint  4s,  1941, 
Northern  Pac-Great  No.  (C,  B.  &  Q.  Coll.)  48, 1921, 

Northern  Pacific  48, 1997 

Pittsburg,  Cincinnati,  Chicago  &  St.  Louis  48, 1946, 

Southern  Pacific  48, 1956, 

Southern  68, 1^)94, 

Union  Pacific  4s,  1947, 

AVisconsin  Central  48, 1949, 


Rook  Valoe.  Rate. 

$89,463  26  lOlJ 

47,813  18  102^ 
50,288  89  9lJ 

82,937  50         7i 

107,614  17  1( 

120.262  50  117 
104,012  48  l(m 

58,962  60  1071 

63,750  00  im 

140,075  70  134) 

58,000  00  126jr 

71,:^  45  128i 

61,837  50  115 
96,375  49         94^ 

100.150  41  99 

67,234  75  117Jk 

57,260  00  110" 

100,000  00         99^ 
91,398  22         90 
94,073  10         93* 
46,693  75         99} 

102,760  00  104} 

107,132  70  IO2J 
72,278  75  95 

101.263  75  118 
94,937  60  104$ 
90,247  50  93 

$2,471,974  99 


Market  VaIm. 

$101,875  no 

51,290  0>) 

47,125  W 

78^00 

106.801)00 

U7,000  00 

Iffi^iOO  00 

53,687  90 

56,250  M 

134,501)  fO 

62,9B2  50 

64.125  en 

57.500  (0 
»l.fit»)  W 
99,000  00 
58,750  00 
55,000  00 
99,500  00 
90,000  00 
93,500  00 
49,937  » 
104,250  00 
102,50000 
71,250  00 
118.000  00 
104,750  00 
93.000  00 

$2,485,222  50 


ORIENT  INSURANCE  COMPANY,  HARTFORD,  CONN. 

iDoorporated  June  28, 1867.   Commenced  business  January,  1872. 

Paid-up  Capital,  $500,000. 
ARCHIBALD  G.  McILWAINE,  Jb.,  Pretident,  JAMES  WTPEB,  Seentary. 

Home  Office,  20  Trinity  Street, 

Tnoomb 

Net  fire  premiums, 1 1,1 23.720  89 

Interest  on  stocks  and  bonds,  $64,498.69 ;  all  other,  16,794.28,        .         71,292  87 

Total  income $1,196,013  76 

Ledgerassets,  Dec.  31,  1904, 2,196,247  72 

Total $8,891,261  48 

D1SBCRSEMENT8. 

Net  amount  paid  for  fire  losses,  f  684,776 .06 ;  marine,  $146 .  44,         .  (684,921  49 

Interest  and  dividends  to  stockholders, 100,000  QO 

Commissions  or  brokerage, 248,000  61 

Salaries,  fees,  etc.,  of  officers  and  employees, 69,617  64 

Rents 4,372  00 

Real  estate  taxes,  $1,080 ;  other  taxes  and  fees,  (28,149.99,     .        .  29,229  99 

Loss  on  sale  or  maturity  of  bonds, 924  20 

Stationery,  printing  and  advertising, 10,463  66 

Local  boards  and  maps, 19,242  06 

All  other  office  and  agency  expenses, 27,650  40 

Total  disbursements f  1,084,822  06 

Balance $2,866,939  43 

Ledger  Assets. 

Real  estate $184,867  55 

Stocks  and  bonds  (Schedule  A), 1,661,422  21 


ORIEXT    INSURANCE   CO. 


311 


Cash  in  banks  and  office,     . 
Agents*  balances, 
Bills  receiyable,  not  matured, 
AH  other  ledger  assets, 


1372,416  95 

188,106  80 

89  13 

87  29 


Total  ledger  assets, $2,356,989  48 


NoN-LsDGKR  Assets. 
Interest  due  and  accrued :  — 
On  stocks  and  bonds,  $26,558.10;  other  assets,  $888.38,  . 
Market  value  of  stocks  and  bonds  oyer  book  value, . 
Due  from  other  companies, 


Gross  assets. 


Assets  not  admitted. 

Agents^  balances  over  three  months  due,   . 
Special  deposits  less  f 40,878. 71  liability  thereon,      . 
Dae  from  unauthorized  companies,    .... 
Total  unadmitted  assets,      ..... 


26,886  48 

70.696  04 

8,223  44 

$2,457,745  84 


f  11,754  83 

67,950  42 

1,966  80 


81,671  55 


Total  admitted  assets $2,376,078  79 

Liabilities. 

Unpaid  losses,  including  $12,285  resisted,  $110,963;  less  rein- 
surance, $^4,8 10. 59,         $86,652  41 

Unearned  premiums  on  outstanding  risks,  $996,152.09,  plus  same 

on  disallowed  reinsurance,  $1,836.02, 997,488  11 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .  3,798  09 

Duefor  return  premiums,  $727.90;  reinsurance,  $7,690.45,     .  8,418  85 

All  liabilities,  except  capital  and  surplus,  .  ...  $1,096,356  96 

Surplus  to  policy  holders, $1,279,716  83 

Paid-up  capital 500,000  00 

Surplus  over  capital  and  general  liabilities, 779,716  88 

Total  liabilities, $2,376,073  79 

Risks  and  Premiums. 

Premlams. 

Fire  risks  outstanding  Dec.  31,  1904, .        .        .        $170,987,703  00  $2,000,500  SO 
Fire  risks  written  during  1905,  .....  133,808,125  00    1,614,722  18 

Total, 

Kisks  expired  and  terminated,    . 


In  force  at  end  of  year. 
Amount  reinsured. 


$304,795,828  00  $3,615,222  48 
.  119,399,221  00    1,485,786  24 


$185,896,607  00  $2,129,436  24 
.    19,917,647  00       239,259  97 


Net  amount  in  force,    . 


$165,478,960  00  $1,890,176  27 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Ca9h  dividends  declared  from  organization  of  company, . 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (20  per  cent.),   . 
Company *8  stock  owned  by  directors. 


$27,681,045  00 
17,110,719  00 
504,856  00 
1,640,000  00 
100,000  00 
100,000  00 
5,500  00 
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Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
31  shares  Chicago,  Burlington  &  Qnincy, 
84      "      Cincinnati  Northern,  common,  . 
1,126      "      New  Yorlc,  New  Haven  &  Hartford, 

Bank  Stocks, 
113  shares  City,  Hartford,  Conn., 
60      *'      First  National,  Norwich,  Conn., 
152      '*      Mercantile  National,  Hartford,  Conn 

Misoellaneous  Stocks, 
10  shares  Underwriters'  Salvage  Co., 

Government  Bonds, 
United  States  4s,  1926, 

State,  County  and  Municipal  Bonds, 

Connecticut  3s,  1910, 

Georgia  4is,  1915, 

Massachusetts  ^8, 1935,  .... 

Glynn  County,  Georgia,  6s,  1926,  . 
Finney  County,  Kansas,  6s,  1919,  . 
Middletown,  Conn.,  3^8, 1921, 
New  Britain,  Conn.,  4s,  1933, 
New  Haven,  Conn.,  4s,  1910, 
New  London,  Conn.,  4s,  1924, 
South  Norwalk,  Conn.,  4s,  1925,    . 
Stamford,  Conn.,  4s,  1924,      .... 
Waterbury,  Conn.,  S^s,  1911-1916-1924, 
Willimantic,  Conn.,  4s,  1925, 
Alexandria,  Ind.,  6s,  1906-1910,     . 
Rutland  &  Grafton  District,  III.,  6s,  18a3,     . 
Rochester,  N.  y.^Sis,  1913-1933,    . 
Schenectady,  N.  Y.,  4s,  1917-1918-1923, 
Watertown,  N.  Y.,  3*8, 1922, 
Yonkers,  N.  Y.,  4s,  1923,        .... 

Beaver,  Neb.,  68, 1908, 

Stanton,  Neb.,  68, 1907, 

Fayetteville,  N.  C,  68, 1926,  .... 
Portland,  Ore.,  68, 1923,  .... 

Sioux  Falls,  S.  D.,  7s,  1907,    .... 

Norfolk,  Va.,  66, 1917, 

Richmond,  Va.,  8s,  1907-1909, 

Railroad  Bonds, 
Atch.,  Top.  &  Santa  Fe  general  mortgage  4s,  1995, 
Atch.,  Top.  &  Santa  F.^  adjustment  4s,  1995, 
Atlantic  Coast  Line  4s,  1952,  .... 

Central  of  Georgia  (Macon  &  N.  Div.)  5s,  1946,  . 
Central  of  New  Jersey  Ss,  1987,      .... 
Chicago,  Burlington  &  Quincy  (111.  Div.)  3^8, 1949, 
Chicago,  Mil.  &  St.  Paul  (C.  &  P.  W.  Div.)  68,  1921, 
Chicago,  Rock  Island  &  Pacific  48, 1988, 
Cincinnati,  Dayton  &  Iron  ton  68, 1941, 
Cincinnati  Northern  48,  1951,         .... 
C,  C,  Cincinnati  &  Indianapolis  78, 1914,    . 
C,  C,  Cincinnati  &  Indianapolis  6s,  1934,    . 
Cleveland  Terminal  &  Valley  4s,  1995, . 
Columbus  &  Toledo  4s,  1955,  .... 

Dayton  &  Michigan  6s,  1911.  .... 

Detroit,  Grand  Rapids  &  Western  4s,  1946,   . 
East  Tennessee,  Virginia  &  Georgia  5s,  1966, 
Georgia  R  R.  &  Banking  Co.  5s,  1922,   . 
Illinois  Central  (Louisville  Div.)  3^8,  1953,  . 
Kanawha  8c  Michigan  4s,  1990,      . 
Lehigh  &  New  York  4s,  1915, 
Lehigh  Valley  Terminal  5s,  1941,  . 
Minneapolis  &  St.  Louis  5s,  1934,  . 
Minneapolis  &  St.  Louis  48,  1949,  . 
Morris  &  Essex  7s,  1915, 
Norfolk  &  Western  4s,  1996,  . 


Book  Value.  Bate. 

83,100  00  200 

9,797  21  20 

140,271  76  196^ 

14,451  00  94 

8,775  00  80 
1.491  65 

1,000  00  100 

13,537  60  130 


6,020  00 
26,760  00 
2»,000  00 
10,000  00 
10,825  00 
12.000  00 
27,375  00 
10,268  00 

5,3:{2  00 
26,908  00 
27,100  00 

6,000  00 
20,723  00 

7,656  00 

1,000  00 
26,250  00 
23,330  60 

4,966  50 
26,742  60 

4,850  00 

7,760  00 
10,000  00 
57,600  00 
13,780  00 
20,700  00 
33,035  45 

9,850  62 

4,000  00 
23,250  00 
18,500  00 
80,600  00 
48,625  00 
58,657  60 
20,329  20 

9,550  00 

2,000  00 
31,880  00 
10,270  00 
10,000  00 
15,602  50 
26,250  00 

9,790  37 
14,286  67 
11,112  50 
19,000  00 
20,250  00 

9.076  00 
13,080  00 
10,471  50 
20,000  00 
12,500  00 

9,326  19 


100 

llli 

1041 

112 

110 

io4 

101 
106 
106 
104 
98 
104 
103 
100 
101 

106;^ 

lOOi 

105? 

101 

1021 

102 

116| 

1021 

104| 

1071 


Martet  Valoe. 

$6,200  00 

1,680  00 

220,997  50 

10,622  00 
4,800  00 


1.000  00 
13,000  00 

6.000  00 
27.875  00 
209,250  00 
11,200  00 
11,000  00 
11,670  00 
26,375  00 
10,100  00 

6,300  00 
26,500  00 
26.000  00 

4,900  00 
20,800  00 

7,725  0C» 

1,000  00 
25,250  00 
23.292  50 

5,031  25 
26,406  25 

6,060  00 

8,190  00 
10,200  00 
68,125  00 
13,326  00 
20,850  00 
25,830  00 

10,187  50 

3,740  00 
25,000  00 
22,600  00 
85,637  50 
62,112  50 
56.500  00 
20,750  00 
11,337  50 

1,720  00 
30,000  00 
13,125  00 
10,000  00 
13,130  00 
25,500  00 

9,450  00 
17,737  50 
10,700  00 
18.800  00 
23,750  00 

9,600  00 
14,220  00 
11,250  00 
19,200  00 
12,675  00 
10,050  00 


*  Value  Indeterminable. 
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Ohio  &  West  Virginia  7s,  1910,      . 
Philadelphia  &  I^aadiDg  Terminal  6s,  1911, 
Pittsburg,  Cleveland  &  Toledo  66, 1922. 
Richmond  &  Danville  6s,  1927, 
St.  Ixmis,  Iron  Mountain  &  Southern  68, 1931, 
Savannah.  Florida  &  Western  68, 1934, 
SealM»rd  &  Roanoke  68, 1926, 

Southern  Ss,  1994, 

Tene  Haute  &  Logansport  6s,  1910, 
Vermont  Valley  68, 1910, 
West  Chicago  Street  Ry.  Tunnel  68, 1909, 
West  Shore  48,  2361,       .... 
Willmar  &  8iouz  Falls  6e,  1938,    . 

Mis€ellaneou9  Bonds. 
First  Baptist  Church,  Nashville,  Tenn.,  68, 1906, 


Book  Valae. 

Rate. 

Market  Value. 

$3,547  60 

109 

$3,270  00 

10,462  60 

123 

12,300  00 

10,626  00 

120 

12,000  00 

11,000  00 

110 

11,000  00 

27,687  60 

114i 

28,718  76 

10,462  60 

1161 

ll,aS7  60 

20,660  00 

iio| 

22,100  00 

66,166  00 

118 

69,000  00 

4,425  00 

103 

4,120  00 

25,126  00 

104) 

26,126  00 

10,100  00 

100 

10,000  00 

90,800  00 

106| 

84,300  00 

16,426  00 

119 

17,860  00 

'  6,600  00 

100 

6,600  00 

$1,661,422  21 

v^rk  A   %. 

$1,732,118  25 

PAWTUCKET  MUTUAL  FIRE  INSURANCE  COMPANY, 

PAWTUCKET,  R.  I. 

Incorporated  May,  1848.    Commenced  business  February,  1849. 

AUGUSTINE  A.  MANN.  PrMidmU.  HOWABD  A.  FLETCHER,  Secretary. 

Home  Office,  205  Main  Street, 

Income. 

Net  premiums,  $108,022.82 ;  extra  premiums,  $618. 12,    .  f  103,640  44 

Interest  on  mortgage  loans,  $2,727.72;  stocks  and  bonds,  f  10,955; 
another,  12,198.19 15,875  91 


Total  income, $119,516  35 

Ledger  assets,  Dec.  81, 1904, 432,152  98 

Total, 1551,669  88 

Disbursements. 


Net  amount  paid  for  losses, 

Profits  on  terminated  policies, 

Commissions  or  brokerage 

Salaries,  fees,  etc.,  of  officers  and  employees,    . 

Rents, .... 

Real  estate  taxes,  $257.40 ;  other  taxes  and  fees,  f  2,228.45, 

Adjusting 

All  other  disbursements, 


Total  disbursements, 
Balance, 


150,746  42 

88,207  43 

14,750  91 

6,988  58 

1,790  00 

2,485  85 

655  62 

4,042  76 

.     $114,667  67 

.     1437.001  76 

Ledger  Assets. 

Real  estate,  123,471.07;  mortgages,  142,250, $65,72107 

Stocks  and  bonds  (Schedule  A), 804,940  50 

Cash  in  banks  and  office, 5,655  78 

Agents'  balances, 7,415  20 

Deposits  in  savings  banks  and  trust  companies,        ....  53,269  21 

Total  ledger  assets, $437,001  76 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value,  ....         18,094  00 

Gross  assets, 1450,095  76 
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Assets  not  admitted. 

Agents^  balances  over  three  months  due, 1 1,307  01 

Total  admitted  assets, t-^8«788  75 

Liabilities. 

Unpaid  losses,  including  $2,300  resisted, 14,081  89 

Unearned  premiums  on  outstanding  risks, 190,790  31 

Dividends  due  policy  holders, 1,536  95 

Taxes  accrued, 1,475  45 


All  liabilities,  except  surplus #1^7,874  60 

Surplus, 250,914  15 

Total  liabilities, $448,788  75 

Risks  and  Premiums. 

Amoont                  CMh  Prem's.  Oontlng't  Pram'i. 

Risks  outstanding  Dec.  31, 1904,         .  f  26,362,672  00      #374,280  39  $374,280  89 

Risks  written  duiing  1905,          .        .     7,855,203  00        115,960  00  115,960  00 

Total $34,217,875  00      $490,240  89  $490,240  39 

Risks  expired  and  terminated,    .        .     7,671,132  00        110,963  88  110,963  88 

^■^■^V^^^lHi^^B^l^l^M^MB^^^^H^H^^B^                      ^i^^^^H^B^^^^^H^^a^^^^^^B^^H^M  B^^^^^^^^^^^^^^^M^^^HH^M^P^ 

In  force  at  end  of  year,               .        .$26,546,743  00      $379,276  51  $379,276  51 

Amount  reinsured 303,780  00  4,023  66 


Net  amount  in  force,    .  .  $26,242,963  00      $375,252  85 

Miscellaneous. 

Losses  incurred  during  the  year, $52,275  00 

Profits  or  surplus  returned  during  1905,  20,  30,  40  and  50  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Kate.  Market  Valoe. 

60  shares  New  York,  Lackawanna  &  Western,    .        .  S7,0H7  50  1.36  $6,800  00 

280      **      Pennsylvania, 19,311  25  143|  20,107  50 

49  »*      Providence  &  Worcester,      ....  4,704  00  298  14,602  00 

50  "      Rome,  Watertown  &  Ogdensborg,         .  7,037  50  134  6,700  00 

Bank  Stocks, 
50  shares  Slater  Trust  Co.,  Pawtacket,  B.  I.,      .        .  7,600  00       225  11,230  00 

^fiscsllattsous  Stocks 
10  shares  Amer.  Screw  Co.,  Providence,  R.  I..    .  1,000  00       127^  1,275  00 

Bonds. 

United  States  48, 1925, 217,883  76  130  219,700  00 

Rhode  Island  Ss.  1941 20,966  60  96  19,200  00 

Rhode  Island  Suburban  Ry.  4s,  1960 19,400  00  92  18,400  00 

$304,940  60  $318,034  50 


THE  PELICAN  ASSURANCE  COMPANY,  NEW  YORK,  N.  Y. 
Incorporated  March  7, 1899.    Commenced  business  May  1, 1899. 

Paid-up  Cafitax,  $200,000. 
A.  D.  IRVING,  PreHdent.  A.  D.  IRVING,  JR.,  Secretary. 

Home  Office,  47  Cedar  Street, 

Income. 

Net  fire  premiums, #286,293  95 

Interest  on  bonds, 13,779  34 

Total  income $800,073  29 
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Ledger  assets,  Dec.  81, 1904, 
Total,    .... 


f489,412  84 
1789,486  13 


Disbursements. 
Net  amount  paid  for  fire  losses, .... 
Commissions  or  brokerage,        .... 
Salaries,  fees,  etc.,  of  officers  and  employees,    . 

Rents, 

Taxes  and  fees, 

Miscellaneous  expenses, 


.     f  179,809  23 

65.919  22 

6,198  24 

435  36 

8,455  91 

8,279  84 

Total  disbursements $268,597  80 


Balance, 


Bonds  (Schedule  A), 
Cash  in  banks,     . 
Agents*  balances, 


Ledger  Assets 


1520,888  33 


$457,253  63 
83,683  17 
29,951  53 


Total  ledger  assets, 1520,888  33 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds,    .        .        .        . 
Due  from  other  companies  for  reinsurance, 


Gross  assets. 


3,144  85 
51  53 

$524,084  71 


Assets  not  admitted. 

Agents*  balances  over  three  months  due,   . 
Book  value  of  bonds  over  market  value,    . 

Total  unadmitted  assets, 


$741  88 
9,259  88 


10,001  76 


Total  admitted  assets $514,082  95 


Liabilities. 

Unpaid  losses,  including  $1,491  resisted,  $21,962;  less  reinsur- 
ance, $1,186,    

Unearned  premiums  on  outstanding  risks, 

Salaries  and  other  miscellaneous  expenses,  duo  or  accrued, 

Dae  for  reinsurance  premiums, 

All  liabilities,  except  capital  and  surplus, 

Surplus  to  policy  holders $299,284  21 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


$20,776  00 

190,458  57 

423  12 

3,141  05 

$214,798  74 

200,000  00 
99,284  21 


Total  liabilities, $514,082  95 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1904, 
Fire  risks  written  during  1905,  . 

Total 

Risks  expired  and  terminated,    . 

In  force  at  end  of  year. 
Amount  reinsured. 


.  $41,307,945  00 
35,863,541  00 

.  $77,171,486  00 
.   35,801,155  00 

.$41,370,331  00 
.     6,059,807  00 


Premiams. 

$486,298  52 
400,872  83 

$887,171  35 
400,235  05 

$486,986  30 
69,020  72 


Net  amount  in  force $85,310,524  00     $867,915  58 
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Miscellaneous. 

Premiums  received  from  organization  of  company,  ....  tl>^78,41^  00 

Losses  paid  from  organization  of  company, 859,957  00 

Fire  losses  incurred  during  the  year, 17S,006  00 

Company^s  stock  owned  by  directors, 6,500  00 

Schedule  A.    Stocks  and  Bonds  owned  bt  the  Compant. 


Government  and  Muni<dpal  Bonds, 
United  States  28, 1930,    . 

Brooklyn,  N.  Y.,  SJs,  1937,  . 

Brooklyn,  N.  Y.,  3{s,  1926,  . 

Brooklyn,  N.  Y.,  »Js,  1927,  . 

Brooklyn,  N.  Y.,  3{s,  1926,  . 

Brooklyn,  N.  Y.,  3*8, 1922,  . 

'      1923,  . 

M,  1921,  . 

Es.  1924,  . 

1928,  . 

is,  1925,  . 

^8,1964,  . 

Railroad  Bonds, 
Atch.,  Top.  &  Santa  F^  general  mortgage  48, 1995, 
Baltimore  &  Ohio  prior  lien  3^,  1925,  . 
Chicago,  Milwaukee  &  St.  Paul  48, 1989, 
Gt.  North.,  North.  Pac  (C,  B.  &  Q.  Coll.)  48, 1921, 
N.  Y.  Central  &  H.  B.  (Lake  Shore  Coll.)  3^,  1998, 
Union  Pacific  48, 1947, 


Brooklyn,  N.  Y., 
Brooklyn,  N.  Y., 
Brooklyn,  N.  Y., 
Brooklyn,  N.  Y., 
Brooklyn,  N.  Y., 
New  York,  N.  Y., 


B«ok  Vnlae. 


$204,000  00 

1023 

8,229  76 

100 

6,616  78 

100 

4,419  .S2 

100 

11,004  31 

100 

9,823  12 

100 

9,845  62 

100 

9,800  62 

100 

9,867  23 

100 

5,525  34 

100 

7,690  66 

100 

14,990  83 

100 

30,622  08 

lOlS 

24,168  75 

944 

22,177  44 

109| 

21,240  83 

99I 

34,192  fiO 

m 

20,039  44 

104| 

lUte.      M  artet  VaJoc 
$204,750  00 
7.:Q5  00 

65wooo 

4,>O00  00 

10,000  00 

9,000  00 

9,noooo 

9,000  00 
9,000  00 
6,000  00 
7,000  00 
15,000  00 

30,5^50 
23,562  50 
21,900  00 
24,988  79 
30,915  00 
20,950  00 


$457,253  63 


$447,993  75 


PENNSYLVANIA    FIEIE   INSURANCE   COMPANY,  PHILADELPHIA,  PA. 

Incorporated  March,  1825.    Commenced  buslnees  April,  1825. 
Paid-up  Capital,  $400,000. 
R.  DALE  BENSON,  President.  W.  GARDNER  CROWELL,  Secretary. 

Home  Office,  510  Walnut  Street, 

Income. 

Net  fire  premiums, $2,957,451  34 

Deposit  premiums  on  perpetual  risks, 86399  1^ 

Interest  on  mortgage  loans,  f  28,337 .  95 ;  collaterals,  |8,3 17 .  95 ;  stocks 

and  bonds,  $202,866.48;  all  other,  $1,687.53,         ....  241,209  91 

Rents, 6,426  99 

Profit  on  sale  or  matunty  of  ledger  assets, 11,342  27 

From  all  other  sources, 867  54 

Total  income, $3,263,197  18 

Ledger  assets,  Dec.  31,  1904 6,331,121  89 

Total,    .* $9,684,318  57 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,446,465  99 

Deposit  premiums  returned, 28,860  78 

Interest  and  dividends  to  stockholders, 120,000  OO 

Commissions  or  brokerage, 693,446  71 

Salaries,  fees,  etc.,  of  ofiicers  and  employees, 180,000  00 

Repairs  and  expenses  on  real  estate, 2,608  22 

Real  estate  taxes,  $3,48 1 .  33 ;  other  toxes  and  fees,  $78,860 .  92,        .  81,832  25 
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Loss  on  sale  or  matarity  of  ledger  assets, f  4,956  01 

All  other  disbursements, 186,056  67 


Total  disbursements. 
Balance, 


Ledger  Assets. 

Real  estate,  1217,221.62;  mortgages,  1641,900, 
Loans  secured  by  collateral  (Scnedule  A), 
Stocks  and  bonds  (Schedule  B), 

Cash  in  banks  and  office, 

Agents*  balances, 


Total  ledger  assets, 

Non-Ledqer  Assets. 
Interest  due  and  accrued :  — 
On  mortgages,  $4,521.10;  collateral  loans,  $4,515.80, 
Market  value  of  stocks  and  bonds  over  book  value,  . 


Gross  assets. 


$2,642,726  58 
$6,941,591  99 


$859,121  62 
561.200  00 

4,922,478  62 
136,428  67 
462.368  08 

$6,941,591  99 


9,036  90 
106.772  88 

$7,057,401  77 


Assets  not  admitted. 


Agents^  balances  over  three  months  due,  . 
Special  deposito  less  $48,864.83  liability  thereon, 
Book  value  of  real  estate  over  market  value,    . 
Total  unadmitted  assets,       .... 


$20,438  96 
40,110  17 
74,721  62 


185,270  75 


Total  admitted  assets, $6,922,131  02 


Liabilities. 

Unpaid  losses,  including$ll,608.73  resisted,  $218,671.36 ;  less  rein- 
surance. $17,921,      

Unearned  premiums  on  outstanding  risks, 

Reclaimablc  on  perpetual  fire  policies. 


All  liabilities,  except  capital  and  surplus,  . 

Surplus  to  policy  holders, $3,292, 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities. 


167  94 


$200,750  36 

2^^5,005  64 

884.207  08 

$3,629,963  08 

400,000  00 
2,892,167  94 


Total  liabilities, $6,922,131  02 


Risks  and  Premiums 


Fire  risks  outstanding  Dec.  31,  1904, 
Fire  risks  written  during  1905,  . 

Total,    ..... 
Risks  expired  and  terminated,    . 

In  force  at  end  of  year. 
Amount  reinsured, 


$503,357,977  00 
.  331,287,977  00 

$834,645,954  00 
.  297,054,566  00 

$537,591,388  00 
.   54,758,810  00 


Premlams. 

$5,212,928  50 
3305,633  11 

$9,018,561  61 
3,545,677  96 

$5,472,883  65 
537,668  84 


Net  amount  in  force,    .... 
Perpetual  risks  in  force  (not  included  above), 

MISCELLAJ4EOCS, 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company, 


$482,832,578  00  $4,935,214  81 
.  $38,901,033  00     $972,245  76 


$56,445,542  00 
.  28,906,619  00 
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Fire  losses  incurred  daring  the  year, f  1,445,367  00 

Cash  dividends  declared  from  organization  of  company,  .  .  3,749,000  00 
Dividends  declared  during  the  year  (30  per  cent.),  ....  120,000  00 
Company's  stock  owned  by  directors, 64,700  00 


Schedule  A.    Securities  held  as  Collateral. 


230  shares  Pulaski  Iron  Co., 

200  ~ 

100 

100 

200 

400 

.300 


Lehigh  Valley  B.R 

United  States  Steel  Co.,  preferred, 
U.S.  Cast  Iron  Pipe  &  Foundry  Co.,  common, 
United  States  Steel  Co.,  preferred, 
United  Gas  Improvement  Co., 
Philadelphia  Electric  Co.,    . 
Pennsylvania  B.B.,  convertible  3^s,  1912, 
100  shares  Lehigh  Coal  &  Navigation  Co.,    . 


n 
t« 


200 

16 

30 

100 

111 

400 

100 

6 

200 

300 


tt 


4( 


i( 


tl 


II 


It 


II 
li 


Philadelphia  &  Brie  B.R., 

First  National  Bank,  Shippensburg,  Pa., 

Com  Exchange  National  Bank,    . 

Philadelphia  Co.,  .... 

United  Gas  Improvement  Co., 

United  By.  Investment  Co.,  preferred. 

Grand  Bapids,  Holland  &  Lake  Mich.  Bapid  By 

Provident  Life  &  Trust  Co., 

United  Gas  Improvement  Co., 

American  Linseed  Oil  Co.,  preferred, 

Suburban  Gas  Co.  of  Philadelphia  5s,  1962,  . 

St.  Louis,  Iron  Mountain  &  Southern  By.  5s,  1931 

245  shares  Lehiflrh  Coal  &  Navigation  Co.,    . 

West  Jersey  &  Sea  Shore  3^8, 1936, 

100  shares  Lehigh  Coal  &  Navigation  Co.,    . 

Chicago,  Bock  Island  &  Pacific  B.B.  4s,  1988, 

100  shares  Beal  Estate  Trust  Co 

100      "      United  Gas  Improvement  Co., 

Southern  By.  56, 1994, 

Norfolk  &  western  (Pocohontas  joint)  4s,  1941, 

200  shares  United  Gas  Improvement  Co., 

100      "      Lehigh  Coal  &  Navigation  Co.,    . 
25      **      Beal  Estate  Trust  Co.,  . 
62      "      Beal  Estate  Trust  Co 

200      "      Electric  Storage  Battery,  preferred. 

Equitable  Illuminating  Gas  Light  Co.  5s,  1928, 
46  shares  First  National  Bank,  Philadelphia, 

105      *'      Lehigh  Coal  &  Navigation  Co.,     . 
10      *'      Commonwealth  Title  Insurance  &  Trust  Co., 

Distillers'  Securities  Corporation  5s,  .1927,     . 

800  shares  United  States  Steel  Co.,  common, 

400      "      United  States  Steel  Co.,  preferred, 

100      "      Cambria  Steel  Co., 

100      ••      American  Bys.  Co 

Distillers'  Securities  Corporation  5s,  1927,     . 

Pittsburg,  Cincinnati,  Chicago  &  St.  Louis  By.  4^s,  1942, 

Union  Traction  Co.  of  Philadelphia  4s,  1952, 

Pennsylvania  B.B.  3^8,  1912, 

Indianapolis  Northeni  Traction  Co.  5s,  1932, 

Philadelphia  Electric  Co.  5s,  1948, 

100  shares  Norristown  Trust  Co.,  . 

Midland  Valley  B.B.  5s,  1954, 

Lehigh  Coal  &  Navigation  Co.  4^s,  1914, 

200  shares  Lehigh  Coal  &  Navigation  Co.,  trust  certificate. 


Company's 
Market  Value. 


! 


! 


$25,300  00 
16,400  00 
10,600  00 
4,600  00 
21,200  00  I 
37,600  00  > 
2,400  00) 
4,120  00 
11,600  00 
14,200  00 
3,168  00 
4,050  00 
6,100  00 
10,434  00 
35,600  00  j 
10,000  00 
3,850  00 
18.800  00  } 
12,600  00  j 
2,850  00 
17,250  001 
28,420  00 
1,900  00 
11,900  00 

3,200  00  J 
33,700  00 
9,400  00 
3,600  00 
17,860  00 
18,800  00 
11,800  00  f 
8,425  00 
20,894  00  ^ 
15,800  00  ( 
1,080  00 
9,752-00 
12,495  00  } 
800  00 t 
830  00/ 
34,400  00  ( 
42,400  00 
3,100  00 
5,200  00 
8,300  00 
1,110  00 
1,000  00] 
30,900  00 
32,900  00 
2,020  00 
20,500  00 
60,600  00 
10,900  00  I 
2.3,200  00  i 


■ 


! 


' 


Loaned 
ThercoD. 

$15,000  00 
25,000  00 

50,000  00 

25,000  00 
2,200  00 

35,000  00 

9,500  00 
3,000  00 

25,000  00 

2,000  00 

50,000  00 

18,000  00 
2.5,000  00 

25,000  00 

4,000  00 

28,000  00 

900  00 
2,000  00 

4.000  00 
25,000  00 

50,000  00 


50,000  00 

1,600  00 
11,000  01) 
50,000  00 

25,000  00 


$758,908  00      $561,200  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
440  shares  Belief  on  te  Central, 
210      "      Grand  Bapids  &  Indiana, 
1,000      •»      Pennsylvania,      . 

Bank  Stocks. 
200  shares  Philadelphia  National,  Pa., 


Hook  Value.  Rate. 

$20,150  00  16 

18,501  00  40 

62,734  37  143J 

19,165  12  318 


Market  Vala<». 

$3,620  00 

8,400  00 

71,812  50 

63,600  00 
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Miscellaneous  Stocks. 
14  shares  Philadelphia  Bourse, 

Government  and  Municipal  Bonds. 
CDited  States  48, 1907,    .... 
Springfield,  111.,  Ss,  1906, 
DiUut^,  Miim.,4^,  1927, 
St.  Louis.  Mo.,  6b,  1906, 

Dayton,  O.,  Ca,  1912-16 

Newark,  O.,  6s,  1906,      .... 
PortlaDd,  Oze.,  5s,  1922-25,     . 
Portland,  Port  of.  Ore.,  58, 1922-23, 
Lower  Merion,  Pa.,  34s,  1908, 
Sharpeburg,  Pa.,  48, 1912-19,  . 
Sewickley  Pa.,  School  Distriot  5s,  1906-12, 
W.  Knoxville,  Tenn.,  6s,  1919, 
Richmond,  Va.,  46, 1926, 


Railroad  Bonds. 
Atch.,  Top.  &  Santa  F^  general  mortgage  48, 1996, 
Atcb.,  Top.  &  Santa  Fd  By.  (E.  Okla.  Diy.)  48,  1928, 

Atlantic  City  5s,  1919, 

Atlantic  Coast  Line  (L.  &  N.  Coll.)  48,  1962, 
Baltimore  &  Ohio  prior  lien  3)6, 1925,  . 
Baltimore  &  Ohio  (Southwestern  Diy.)  3^8, 1925, 
Baltimore  &  Potomac  6s,  1911,       .... 

BellefoDte  Central  5s,  1924 

Buffalo  &  Susqnehanna  4s,  1951,    .... 

Camden  Horse  56, 1909, 

Central  Pacific  3^8, 1929, 

Central  Pacific  lit  ref .  48, 1949 

Central  Pacific  4s,  1954, 

Chesapeake  &  Ohio  5e,  1939,  .... 

Chesapeake  &  Ohio  4^8, 1992,         .... 
Chesapeake  &  Ohio  Car  Trust  48, 1907-08,     . 
Chesapeake  &  Ohio  equipment  46, 1907, 
Chesapeake  &  Ohio  Car  Trust  48, 1910, 

Chicago  &  £rie  58, 1982, 

Chicago,  Hammond  &  western  6s,  1927, 

Chicago,  Indianapolis  &  St.  Louis  Short  Line  4s,  1953 

Chicago,  Milwaukee  &  St.  Paul  5s,  1914,      . 

Chicago  &  Northwestern  56, 1929, 

Chicago,  Bock  Island  &  Pacific  4s,  1988, 

Chicago,  Bock  Island  &  Pacific  4s,  1909, 

Chicago,  Bock  Island  &  Pacific  (Choctaw)  4s,  1913, 

Chicago  &  'Western  Indiana  4s,  1952,    . 

Choctaw  &  Memphis  5s,  1949,        .... 

Choctaw,  Oklahoma  &  Gulf  5s,  1952,    . 

Cleveland,  Col.,  Cinoin.  &  Indianapolis  6s,  19S4,  . 

Cleveland,  liorain  &  Wheeling  56,  1933, 

Erie  prior  lien  4s,  1996, 

Erie  general  lien  4s,  19i96, 

Evansville  &  Terre  Haute  56, 1942, 

Greenbrier  48, 1910, 

Iron  Mountain  Car  Trust  56, 1906-07-10, 
Kansas  City  Southern  36, 1950,  *.       • 

Lehigh  Valley  equipment  trust  4^8, 1906, 

Lehigh  Vallej  448,  IMO, 

Louisville  &  Nash.  (Mobile  &  Montgomery)  4^8, 1945, 

Lehigh  Valley  Coal  5s,  1933 

Louisville  &  Nashville  48, 1923,  .... 
McKeesport  &  Belle  Vernon  6s,  1918,    . 

Newburgh  &  New  York  5s,  1929 

New  Orleans  Tjrminal  4s,  1953,     .... 

New  York,  Philadelphia  &  Norfolk  48, 1939, 

New  York,  Susquehanna  &  Western  Term.  5s,  1943, 

Norfolk  &  Western  4s,  1944 

Oregon  Short  Line  4s,  1929, 

Pennsylvania  Co.  3^s,  1916, 

Pennsylvania  &  New  York  Canal  &  B.B.  7s,  1906, 
Pennsylvania  &  New  York  Canal  &  B.B.  4s,  la'^, 

Philadelphia  &  Erie  5s,  1920 

Philadelphia  &  Reading  7s,  1911,  .... 
Philadelphia  &  Beading  68, 1910,  .... 
Philadelphia  &  Beading  Terminal  58, 1941,  . 


Book  Valae.  Kate. 

$700  00  7 

16,362  50  102 

36,612  50  lOOJi 

48,232  60  110 
22.937  50 
:i6.773  75 
12,720  00 
54,82:^  70 

6,028  60  113 

39,184  00  98 

41,464  00  100 

22,580  00  100 

22,000  00  110 

21,732  00  103^ 

49,000  00  lOli 

73,875  00  98 

30,825  00  109S 

48,000  00  94 

94,533  75  94^ 

67,375  00  9l5 

18.375  00  110| 

2,250  00  100 

24,500  00  97 

26,260  00  104 

87,750  00  87 

100,571  25  99^ 

49.260  00  97 

48,142  50  im 

26,260  CO  1064 

49,272  50  99 

24,565  00  99 

24,347  60  984 

55,260  00  120 

121,500  00  126 

49,875  00  99 

66,.375  00  109 

50,000  00  110 

77,843  75  1039 

49,625  00  93| 

24,567  50  98 

144,7,50  00  99 

52,000  00  lie 

53,760  00  IK 

29,700  00  131^ 

53,875  00  114 

48,625  00  «9i 

46,000  00  92 

25,760  00  108 

96,125  00  96f 

36,;^3  80  101 

16,525  75  72J 

43,663  :W  100 

50,.S75  00  1085 

65,475  00  108 

51,250  00  111| 

49,093  75  98 

75,335  00  1113 

15,760  00  112 

&l,8]2  60  94^ 

60,687  60  102' 

104,760  00  118 

49,312  60  98 

48,500  00  951 

97,073  75  97 

21,232  50  105 

73,437  50  lOOA 

78,750  00  117 

20,000  00  114 

20,081  25  111 

100,250  00  123 


Market  Valae. 
$49  00 

10,200  00 
35,175  00 
51.700  00 
25,125  00 
35,360  00 
12,060  00 
52,425  00 
5,650  00 
39,200  00 
40,000  00 
21,500  00 
22,000  00 
20,700  00 

50,937  50 
73,500  00 
32,925  00 
47,000  00 
94,260  00 
68,437  50 
16,575  00 
2,500  00 
24,375  00 
26,125  00 
87,000  00 
99,500  00 
48,500  00 
49,350  00 
26,625  00 
49,500  00 
24,750  00 
24,662  50 
60,000  00 

126,000  00 
49,500  00 
54,500  00 
49,500  00 
77,812  50 
46,687  50 
24,500  00 

148,500  00 
58,250  00 
55,125  00 
39,375  00 
57,000  00 
49,625  00 
46,000  00 
27,000  00 
96,750  00 
36,360  00 
18,817  60 
43,000  00 
54,375  00 
54,000  00 
55,812  50 
49,000  00 
67,050  00 
16,800  00 
94,600  00 
51,000  00 

118,000  00 
49,000  00 
47,562  50 
97,000  00 
23,100  00 
75,375  00 
87,750  00 
22,800  00 
19,425  00 

123,C)00  00 
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Philadelphia,  Wilmington  &  Baltimore  48, 1921, 
Philadelphia,  Wilmington  &  Baltimore  48, 1922, 

Pine  Creek  6s,  1932, 

Pittsburgh  &  Charleroi  St.  58,1932, 

St.  Louis,  Iron  Mountain  &  Southern  58, 1931, 

St.  Louis,  Iron  Mt.  &  So.  (River  &  Gulf  Div.)  48, 1933 

St.  Louis,  Memphis  &  Southeastern  4^8, 1909, 

St.  Paul  &  Northern  Pacific  6s,  1923,     . 

Schuylkill  River  East  Side  48, 1925, 

Shamokin,  Sunbury  &  Lewisburg  5s,  1912,    . 

Southern  Pacific  4s,  1955, 

Southern  equipment  48, 1906-07,     .... 
Southern  equipment  4s,  1907,  .... 

Terminal  Association,  St.  Louis,  4^8, 1939,   . 
Terminal  Association,  St.  Louis,  4b,  1953,     . 

Union  Pacific  48, 1947, 

Western  Transit  3^8, 1923, 

Washington,  Ohio  &  Western  48, 1924, 

Miscellaneous  Bonds, 
Chesapeake  &  Delaware  Canal  Co.  5s,  1916, 
Lehigh  Coal  &  Navigation  Co.  4s,  1914, 
Lehigh  Coal  &  NavijKation  Co.  4s,  1948, 
Pennsylvania  Steel  Co.  (Coke  Oven)  4^8, 1908-1909, 

Philadelphia  Co.  58, 1949, 

Philadelphia  Co.  5s,  1908, 


Book  Value. 

$98,000  00 
16,000  00 
64,500  00 
51,252  50 
65,406  25 
94,500  00 
97,600  00 
66,170  00 
73,375  00 
19,460  00 
97,218  75 
84,546  55 
12,558  00 
54,500  00 

124,812  50 
26,218  75 
48.318  33 
28.238  75 

8,602  50 
18,320  00 
104,220  00 
50,000  00 
54,531  25 
50,235  00 

94,922,478  62 


Bate.  3lajkctTalBe. 

lOli  $101,500 1\> 

105  15.7C0  00 

131  65,500  00 

104i  52,250  00 

114{  57,437  50 

94  94,01)  00 

96  96,000  00 

124  62,0C<0  00 

104f  78,562  50 

105|  21,150  00 

96  95,000  « 

99  86,130  00 

99  12,870  00 

108|  54,312  50 

100  126,000  00 
104|  26,187  60 

86  43,000  00 

94  27,260  00 

60  5,000  00 

103  20,600  00 

101  101,000  00 
100  50,000  00 
108  M,000  00 
100  50,000  00 

95,029,251  50 


PHENIX  INSURANCE  COMPANY.  BROOKLYN.  N.  Y. 

Incorporated  Sept.  10, 1863.    Commenced  business  Sept.  10, 1868. 
Paid-up  Capital,  $1,000,000. 
GEORGE  P.  SHELDON,  Pruident.  CHA8.  F.  KOSTER,  Secrttary, 

Home  Office,  16  Court  Street. 

Income. 

Net  fire  premiums 15,998,424  68 

Interest  on  mortgage  loans,  f  2,260.85 ;  collaterals,  93,884.08 ;  stocks 

and  bonds,  1213,978;  all  other.  9550.84 220,668  27 

Rents,  including  company^s  own  occupancy, 40,856  71 

Profit  on  sale  or  maturity  of  ledger  assets, 54,187  93 

Total  income, 96,314,187  69 

Ledger  assets,  Dec.  31, 1904, 7,683,854  03 

Total. 913,997,991  62 

Disbursements. 

Net  amount  paid  for  fire  losses, f  2,954,238  54 

Interest  and  dividends  to  stockholders, 150,000  00 

Commissions  or  brokerage, 1,177,683  33 

Salaries,  fees,  etc.,  of  officers  and  employees, 443,259  76 

Rents,  including  company^s  own  occupancy, 59,146  15 

Repairs  and  expenses  on  real  estate, 15,165  76 

Real  estate  taxes,  f 6,142.68 ;  other  taxes  and  fees,  f  138,077.55,      .  144,220  23 

Loss  on  sale  or  maturity  of  ledger  assets, 8,187  50 

Furniture  and  fixtures, 2,714  13 

Postage,  express,  telegrams,  exchange,  etc., 61,888  04 

Printing,  stationery  and  advertising, 91,021  55 

Traveling  expenses, 120,547  22 

Legal  expenses, 7,518  97 

Insurance  maps, 12,953  93 

Boards  and  inspections, 84,264  46 
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Mercantile  reports, f  2,088  67 

Auditing 1,688  10 

Salaries  varioas  agencies, 17,917  95 

Expenses  of  general  agents, 52,602  97 

Miscellaneoos, 7,866  19 


Total  disbursements, f  5,414,973  84 


Balance, f8,583,018  28 

Ledger  Assets. 

Real  estate,  f 40 1,404. 39;  mortgages,  146,600 t^48,004  39 

Loans  secured  by  collateral  (Schedule  A), 61,425  00 

Stocks  and  bonds  (Schedule  B), 6,512,169  82 

Cash  in  banks  and  office 643,752  43 

Agents'  balances, 917,666  64 

Total  ledger  assets #^,583,0 18  28 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 

On  mortgages,  1 1.000;  stocks  and  bonds,  $9,524.39,  10,524  39 

Rents  accrued  on  company's  property, 3,362  43 

Market  value  of  real  estate  over  book  value, 166,595  61 

Market  value  of  stocks  and  bonds  over  book  value,  ....  338,230  64 

Gross  asseU,* f9,101,731  35 

Assets  not  admitted. 
Special  deposits  less  $243,803.12  liability  thereon,    ....         67,99834 

Total  admitted  asseto f  9,033,733  01 

LlABIUTIES. 

Unpaid  losses,  including  f 28,465  resisted,  $423,215.16;  less  rein- 

sarance,  $19,964.60, $403,250  56 

Unearned  premiums  on  outstanding  risks, 5,348,744  29 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,      .        .  4,332  00 

Dne  for  return  premiums,  $2,418.31 ;  reinsurance,  $4,356.85,  .        .  6,775  16 

All  liabilities,  except  capital  and  surplus, $5,763,102  01 

Surplus  to  policy  holders, $3,270,631  00 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities, 2,270,631  00 

Total  liabilities, $9,033,733  01 

Risks  and  Premiums. 

Premlnmi. 

Fire  risks  outstanding  Dec.  31,  1904, .        .        .       $842,818,742  00  $9,922,786  07 
Fire  risks  written  during  1905,  ....         613,279,684  00     7,362,655  87 

Total $1,456,098,426  00  $17,285,441  94 

Risks  expired  and  terminated 528,690,132  00     6,399,518  85 

In  force  at  end  of  year $927,408,294  00  $10,885,923  09 

Amount  reinsured 58,279,022  00        585,11131 

Net  amount  in  force $869,129,272  00  $10,300,811  78 

*  The  company  holds  also  Instalment  premium  notes  to  the  amount  of  $151,464.29  which  do  not 
enter  Into  or  fon'n  anv  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  What- 
ever value  1a  attached  to  them  would  necessarily  be  counterbalanced  bv  the  addition  of  an  amount 
exactly  equal  to  the  reinsurance  llabllltv  the  entire  sum  consisting  of  "  unearned  premiums." 


322  PHENIX   INSURANCE   CO. 


Miscellaneous. 

Premiums  received  from  organization  of  company,  .        .        .       f  152,403,383  00 

Losses  paid  from  organization  of  company, 78,065,154  00 

Fire  losses  incurred  during  the  year, 2,962,726  00 

Cash  dividends  declared  from  organization  of  company,  .  .  .  4,624,000  00 
Dividends  declared  during  the  year  (15  per  cent.),  ....  160,00000 
Company^s  stock  owned  by  directors, 183,250  00 

Schedule  A.    Securities  held  as  Collateral. 

Company'!  Loaned 

Market  Value.  Thereon. 

100  Bhares  Amalgamated  Copper  Co., $10,800  00^ 

109      **      CoDBofidated  Gas  Co 19,729  00 

312      **      Electric  Storage  Battery  Co.,        ....  24,64800 

100      *'      Kings  County  Electric  Light  &  Power  Co.,          .  19,800  00 

12      *'      Municipal  Gas  Co.,  Albany,  N.  Y.,       .        .         .  3,240  00 

Consolidated  Gas  Co.  6s,  1909 4,100  00 

Bio  Grande,  Sierra  Madre  &  Pacific  6s,  1909,                 .        .  5,000  00 


€61,425  00 


$87,317  00  $61,425  00 

SouEDULE  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Valae.  Bate.  Market  Valoc. 

3,000  shares  Central  of  New  Jersey,       ....  $618,419  82  223  $669,000  00 

5,000      "      Chicago  &  Northwestern,  common,    .        .  1,151,907  60  223  1,115,000  OO 

500      "      Chic,  St.  Paul,  Minn.  &  Om.,  preferred,  100,062  50  188  94,000  00 

1,500      '*      Delaware  &  Hudson, 280,087  50  220  330,000  00 

5,000      "      Delaware,  Lackawanna  &  Western,  .        .  1,043,285  10  445  1,112,500  00 

1,000      **      Louisville  &  Nashyille,      ....  140,050  00  152  152,000  00 

1,500      "      New  York  Central  &  Hudson  Biver, .  238,500  00  153|  229,687  50 

2,000      "      Pacific  Coast  Co..  common,                          .  190,350  00  102  204,000  00 

1,000      "      Pittsburg.  Cin.,  Chic. &  St.  Louis,  common,  81,125  00  80^  80,250  00 

50      *'      Pittsburg,  Cin.,  Chic.  &  St.  L.,  preferred,  5,000  00  106  5,300  00 

1,000      "      Union  Pacific,  common,      ....  1.36,125  00.  150j  150,625  00 

Bank  Stocks. 

200  shares  Brooklyn,  New  York,  N.  Y 14,653  13  188  13.800  00 

1,500      "      Chatham  National.  New  York,  N.  Y.,        .  134,690  93  315  118.125  00 

300      *•      First  National,  New  York,  N.Y.,      .  105,000  00  797  239,100  00 

317      "      Nat.  Bk.  of  Commerce,  New  York,  N.  Y.,  67,955  26  195  61,815  00 

600      "      National  City,  Brooklyn,  N.  Y..                  .  114,302  82  310  93,000  00 

300      "      National  Park,  New  York,  N.  Y.,      .  89,890  63  490  147.000  00 

60      "      Trust  Co.  of  America,  New  York,  N.  Y.,  .  28,000  00  750  45,000  00 

Miscellaneous  Stocks. 

81  shares  American  Light  &  Traction  Co.,  common,  5,7.50  00  115  9,316  00 

267      "      Amer.  Light  &  Traction  Co.,  preferred,     .  24,250  00  104^  27,901  50 

300      '*      Bond  &  Mortgage  Guarantee  Co.,               .  32,000  00  400  120,000  00 

1,000      "      Central  &  South  American  Tel.  Co.,          ,  116,674  46  127^  127,500  00 

1,000      "      General  Electric  Co., 189,825  00  177  177,000  OO 

600      •*      New  York  Mutual  Gas  Light  Co.,      .        .  134,78100  265  127,,"500  00 

667      **      Realty  Associates, 66,700  00  165  110,065  00 

10      **      Underwriters'  Salvage  Co.,  N.  Y.,      .  1,000  00  100  1,000  00 

Government  Bonds, 

United  States  4s,  1907 134,963  22  102  163,200  00 

StcUe  and  Municipal  Bonds. 

Virginia  38, 1991 60,037  50  96  96,000  00 

Toronto,  Canada,  SXs,  1929, 54,141  41  94  52,601  46 

New  York,  N.Y. ,3s,  1923 204,000  00  92i  lav^  ^ 

New  York,  N.Y.,.S8,  1919 212,000  00  93|  187,600  00 

Richmond,  Va.,  4s,  1J«26,  1927 20,896  00  103$  21,7:«  00 

Railroad  Bonds. 

Albany  &  Susquehanna  3.^s,  1946 36,000  00  117  42,120  00 

Miscellaneous  Bonds. 

Council  Bluflfs  City  Water  Works  Co.  6s,  1906,     .         .  99,000  00  100  lOO.OOn  00 

Denver  Gas  &  Electric  Co.  5s.  1949,       ....  161,000  00  91^  152,145  00 

GroveMillsPaperCo.  6s,  1^)09 26,173  33  100  26,000  <10 

Lebanon  Gas  Co.  6s 50,000  00  100  60,000  00 

LincolnGas&ElectricLightCo.  6s,  1941,    .         .         .  175,000  00  82  143,600  00 
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Book  Yftlae.  Rate.  Market  Value. 

Niagara  Falls  Power  Go.  68, 1910 $M,018  42  102  951,000  00 

Standard  MilliDg  Go.  5s,  1930, 24,525  30  80}  20,125  00 

$6,512,169  8a  $6,850,400  46 


PHILADELPHIA  MANUFACTURERS'  MUTUAL  FIRE   INSURANCE 

COMPANY,  PHILADELPHIA.  PA. 

Incorporated  Aug.  23, 1880.    Commenced  business  Nov.  1, 1880. 
EDWIN  I.  ATLEE,  President.  RICHARD  H.  MORRIS,  Secretary. 

Home  Office^  911  Arcade  Building, 

Income. 

Net  premiums, $298,224  21 

Interest  on  stocks  and  bonds,  f  14,032.32 ;  all  other,  $512.94,  .        .  14,546  26 

Profit  on  sale  or  maturity  of  ledger  assets, 9,616  00 

From  all  other  sources, 1,676  66 

Total  income f  324,062  13 

Ledger  asseU,  Dec.  31, 1904, 277,520  07 

Total $601,582  20 

Disbursements. 

Net  amount  paid  for  losses, $8,728  39 

Profits  on  terminated  policies, 233,108  75 

Salaries,  fees,  etc.,  of  ofi&cers  and  employees, 12,064  57 

Rents, 1,900  00 

Taxes  and  fees, .  1,340  84 

Loss  on  sale  or  maturity  of  ledger  assets, 202  78 

lospections, 6,281  83 

Printing, 972  70 

Traveling  expenses, 1,659  40 

All  other  disbursements, 1,945  04 

Total  disbursements, f  268,204  30 

Balance, f333,377  90 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $295,098  86 

Cash  in  banks  and  oflSce, 24,677  07 

Premiums  in  course  of  collection, 13,601  97 

Total  ledger  assets, f  333,377  90 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 2,136  83 

Market  value  of  stocks  and  bonds  over  book  value, ....  20,565  79 

Gross  assets, f  356,080  52 

Assets  not  admitted. 

Dividends  not  declared  or  guaranteed, 154  99 

Total  admitted  assets, f  355,926  63 
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Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks, 


$2,247  81 
149,687  U 


All  liabilities,  except  surplus, f  151,934  45 

Surplus, 203,991  08 

ToUl  liabilities $355,925  53 


Risks  and  Premiums. 


Risks  outstanding  Dec.  31,  1904, 
Risks  written  during  1905, . 

Total,    .        .        .    •    .        . 
Risks  expired  and  terminated,   . 

In  force  at  end  of  year,       »        , 


AmoDot 

.$28,245,151  00 
.  34,748,841  00 

.$62,993,992  00 
.  30,735,376  00 


Caih  Prem't.      Contlog't  Prem'i. 

$260,077  66  $1,300,388  30 
320,635  53     1,603,177  65 


$580,713  19  $2,903,565  95 
281,338  90     1,406,694  50 


.  $30,258,616  00      $299,374  29  $1,496^71  45 


Miscellaneous. 
Losses  incurred  during  the  year,        .        .        .        . 
Profits  or  surplus  returned  auring  1905,  83  per  cent. 


$10,096  00 


Schedule  A.    Stocks  and  Bonds  owned  bt  the  Compant. 


1933, 


Railroad  Stocks, 

100  shares  Ghartiers, 

160      "      Erie  &  Pittsburg 

204      •*      Pennsylvania,        .... 
400      **      West  Jersey  &  Seashore, 

Bank  Stocks. 
25  shares  Land  Title  &  Tmst  Co.,  Phila.,  Pa., 
3      '*      Philadelphia  Natiooal,  Pa.,  . 

MisoeUaneofis  Stocks. 
100  shares  Pennsylvania  Steel  Co.,  preferred, 

Oovemment  Bonds. 
Imperial  Japanese  4is,  1925,  .... 

Railroad  Bonds. 
Allegheny  Valley  first  mortgage  7s,  1910,     . 
Aurora,  Elgin  &  Chicago  5s,  mi, 
Cambria  &  Clearfield  6s,  1941, 
Cleveland  &  Marietta  ^s,  1936,     . 
Consolidated  Traotiou  Co.  of  N.  J.  6s, 
Greenbrier  &  New  River  6s,  1942, . 
Lake  Shore  Electric  Co.  6s,  1923,  . 
Lancaster  Co.  &  L.  I.  Co.  6e,  1961, 
Lehigh  Valley  Coal  Co.  5s,  1933,   . 
Norfolk  &  Western  equipment  4s,  1913, 
Northern  Pacific  3s,  2047, 
Pennsylvania  5s,  1919,    . 
Phila.  &  Bait.  Central  4^8,  1911,    . 
Pine  Bluff  &  Western  58, 1923,      . 
Sun  bury,  Hazleton  &  Wilkes-Barre  5s, 
Toledo,  Fremont  &  Norwalk  58, 1920, 
Toledo,  St.  Louis  &  Western  4s,  1950, 
Wabash,  Pittsburg  Terminal  first  mortgage  4s,  1954, 
West  Jersey  &  Seashore  4s,  1936,  . 

Miscellaneous  Bonds. 
Auburn  Gas  Co.  5s,  1930, 
LehiRh  Coal  &  Nav.  Co.  7s,  1911,  . 
Lehigh  Coal  &  Nav.  Co.  48, 1942,  . 
Millville  Mfg.  Co.  5s,  1929,    . 
Pennsylvania  Steel  Co.  6s,  1932,     . 


1928, 


Book  Valae. 

$6,600  00 

9,376  00 

12,889  92 

19,733  01 

3,276  00 
618  00 

9,276  00 

8,926  12 


lute.  Market  Value. 

290  $14,500  00 

168  11.8S0  00 

143}  14,649  75 

130  26,000  00 

296  7,375  00 

318  964  00 

104  10,400  00 

91  8,863  40 


18,300  00 

im 

16,637  50 

9,913  89 

971 

9,775  00 

10,340  00 

102 

10,200  00 

6,350  00 

108i 

6,425  00 

4,,360  00 

107 

6,350  00 

14,316  00 

99 

13,860  00 

10,175  00 

98^ 

9,850  00 

10,270  83 

101 

10,100  00 

20,300  00 

lllf 

22,325  00 

11,890  00 

97} 

11,670  00 

4.104  67 

76} 

3,065  00 

1,082  60 

113 

1.1,%  00 

10,204  38 

99s 

9,950  00 

10,316  98 

105 

10.500  00 

4,900  00 

102i 

5,125  00 

10,326  80 

98 

9,800  00 

7,862  50 

n 

8.037  50 

9,573  33 

8,562  90 

10,000  00 

102 

10,200  00 

9,973  60 

98 

9.800  00 

5,176  00 

116i 

4,610  00 

10,130  00 

100 

10,000  00 

5,300  00 

100 

5,000  00 

10,363  33 

102 

10,200  00 

$296,098  86 

$315,664  65 
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PHCENIX  INSURANCE  COMPANY,  HARTFORD,  CONN, 
iDoorporated  May»  1854.   Commenoed  baalness  June,  ISM. 

Paid-up  Capital,  $9,000,000. 
D.  W.  C.  SKILTON,  PrtMideni,  EDW.  MILLI6AN,  Secretary, 

Home  Office,  783  Main  Street. 

Income. 

Net  fire  premiums, f  4,158,796  98 

Interest   on   mortgage    loans,   $5,995.42;    collaterals,    $837.50; 

stocks  and  bonds,  $249,589.41, 256,423  33 

Rents, 11,952  64 

Profit  on  sale  or  maturity  of  ledger  assets, 14,733  62 

Total  income, $4,436,905  57 

Ledger  assets,  Dec.  31,  1904, 5«867,952  47 

Total, $10,294358  04 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,843,335  89 

Interest  and  dividends  to  stockholders, 240,000  00 

Commissions  or  brokerage, 816,505  78 

Salaries,  fees,  etc.,  of  officers  and  employees, 280,244  16 

Rents, 18,603  16 

Repairs  and  expenses  on  real  estate, 5,970  43 

Real  estate  taxes,  $4,026.55 ;  other  taxes  and  fees,  $138,460.30,      .  142,486  85 

Loss  on  sale  or  maturity  of  ledger, assets, 23,082  51 

Agents*  balances  charged  oflf, 1,841  73 

Advertising,  printing  and  stationery, - .  85,469  74 

Legal  expenses,  .                .        ...        .        .        ...                .  3,394  91 

Special  agents  expenses, 74,151  72 

Laderwriters*  boards  and  inspection  bureaus, 63,054  75 

Loss  adjustment  expenses, 18,675  95 

Agency  expenses, 91,378  23 

Miscellaneous  expenses, 36,993  12 

Total  disbursements, $3,695,188  93 

Balance $6,599,669  11 

Ledger  Assets. 

Realestate,  $148,944.64;  mortgages,  $89,486.66,      ....  $238,43130 

Loans  secured  by  collateral  (Schedule  A), 9,000  00 

Stocks  and  bonds  (Schedule  B), 5,181,54119 

Cash  in  banks  and  office, 528,743  16 

Agents'  balances, 558,466  29 

Foreign  premiums  in  course  of  collection, 83,487  17 

Total  ledger  assets, $6,599,669  11 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $2,396.32;  stocks  and  bonds,  $44,989;  collateral 

loans.  $225 ;  other  assets,  $2,500, 50,1 10  32 

Rents  accrued  on  company's  property, 906  58 

Market  value  of  real  estate  over  book  value, 4,491  00 
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PHOSNIX   INSURANCE   CO. 


Market  valae  of  stocks  and  bonds  over  book  yalae,  . 
Due  from  other  companies  for  reinsurance, 


.  $1,121,105  81 
8,468  04 


Gross  assets, 


$7,784,746  86 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,    . 
Special  deposits  less  $183,841.39  liability  thereon,    . 
Total  unadmitted  assets, 


f  1,699  87 
89,108  61 


9O«808  48 


Total  admitted  assets, $7,698,937  38 

Liabilities. 

Unpaid  losses,  including  $27,117  resisted,  $372,717.20;  less  rein- 
surance, $23,376.69,         $349,340  51 

Unearned  premiums  on  outstanding  risks,  $3,248,212.95 ;  plus  same 

on  disallowed  reinsurance,  $12,109.69, 3,260,322  64 

Commissions  and  other  charges  due  agents  and  brokers, .  .         20,955  78 

All  liabilities,  except  capital  and  surplus, $8,630,618  93 

Surplus  to  policy  holders, $4,063,318  45 

Paid-up  capital, 2,000,000  00 

Surplus  over  capital  and  general  liabilities, 2,063,318  45 

Total  liabilities $7,693,937  88 

RiSELS  AND   PrEHIDMS. 


Fire  risks  outstanding  Dec.  31,  1904, 
Fire  risks  written  during  1905,  . 


Total 

Risks  expired  and  terminated. 

In  force  at  end  of  year, 
Amount  reinsured. 


Premiams. 

$591,265,352  00  $6,217,675  92 
.514,253,305  00    5,061,786  56 


$1,105,518,657  00  $11,279,462  48 
.  475,232,859  00    4,687,895  b^ 


$630,285,798  00  $6,591,566  89 
.   31,968,373  00       363,567  18 


Net  amount  in  force. 


$598,317,426  00  $6,227,999  71 


Miscellaneous. 


Premiums  received  from  organization  of  company,  .  $94,401,403  00 

Losses  paid  from  organization  of  company, 55,816,110  00 

Fire  losses  incurred  during  the  year, 1,800,742  00 

Cash  dividends  declared  from  organization  of  company,  .  .  9,825,000  00 
Dividends  declared  during  the  year  (12  per  cent.)i  ....  240,000  00 
Company's  stock  owned  by  directors, 65,700  00 


Schedule  A.    Securities  held  as  Collateral. 


240  shares  Landers,  Frary  &  Clark, 
70      "      Southern  New  England  Telephone  Co., 


Company's 
Market  Value. 

$15,600  00  ( 
10,150  00  } 


Loaned 
Thereon. 

59,000  00 


325,760  00  $9,000  00 


SciiKDULE  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
550  shares  Bald  Eagle  Valley, 
300  ~      -   -      - 

200 

300 

300 

60 


i< 


i< 


Beech  Creek, 

Boston  Elevated, 

Chicago,  Mil.  &  St.  Paul,  preferred,    . 
Gleye.,  Cin.,  Chic.  &  St.  L.,  preferred, 
Cleye.,  Cin.,  Chic.  &  St.  L.,  common,  . 


Book  Valae. 

$64,487  60 
14,400  00 
23,428  58 
43,262  50 
29,137  60 
6,000  00 


Rate.  Market  Valoe. 

208  $57,200  00 

106  15,760  00 

166  31,200  00 

188}  66,550  00 

118|  36,660  00 

107f  6,472  50 
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500 

«i 

200 

II 

2,000 

1,000 

1,000 

2S0 

i« 
II 
II 
If 

2,800 

2,000 

500 

It 
II 
II 

500 

11 

250 

II 

600 

II 

105 

•I 

.100  8 

hfti 

1,000 
162 

II 
ii 

im 

(1 

100 

i( 

300 

II 

1,030 
400 

Ii 
(1 

800 

ti 

aio 

If 

770 

II 

2iM) 

ti 

50 

Ii 

67 

ti 

200 

ii 

75 

it 

400 

11 

108 

11 

100 

ii 

125 

It 

275 

II 

10 

i« 

440 

it 

5008 

hai 

150 

fci 

23 

•  1 

100 

t  i 

1,300 
500 

&i 

ml 

144 

■  1 

420 

«l 

81 

If 

2,500 
287 

II 
11 

200 

II 

500  shares  Cleveland  &  Pittsburg, 

Ft.  Wayne  &  Jackson,  preferred, 
Georgia  B.B.  &  Banking  Co.,     . 
Illinois  Central,  .... 
Morris  &  Essex,  .... 
New  York  Central  &  Hadson  Biver, 
New  York  &  Harlem, 
New  York,  New  Haven  &  Hartford, 
Pennsylvania,     .... 
Peoria  &  Bureau  Valley,    . 
Pittsburg,  McKeesport  &  Yough., 
Bensselaer  &  Saratoga, 

Sharon,  Pa 

West  End  Street, 

Bank  Stocks. 
300  shares  ^£tna  National,  Hartford,  Conn., 

American  National,  Hartford,  Conn., 

Charter  Oak  National,  Hartford,  Conn., 

City,  Hartford,  Conn  , 

Conn.  Biver  Banking  Co.,  Hartford, Conn 

Farmers'  &  Mech.  Nat.,  Hartford,  Conn 

Hartford  National,  Conn.,  . 

Hartford  Trust  Co.,  Conn., 

MercHile  Nat.  (in  liQ;)i  Hartford,  Conn., 

National  Exchange,  Hartford,  Conn., 

Phoenix  National,  Hartford,  Conn.,  . 

State,  Hartford,  Conn., 

Security  Co.,  Hartford,  Conn.,    . 

Home  National,  Meriden,  Conn., 

New  Britain  National,  New  Britain.  Conn 

Central  Trust  Co.,  New  York,  N.  Y., 

Franklin  Trust  Co.,  New  York,  N.  Y., 

Merchants'  Ex  Nat.,  New  York,  N.  Y., 

Metropolitan  Trust  Co.,  New  York,  N.  Y 

National  German  Amer.,  St.  Paul,  Minn 

Imperial,  Toronto,  Ont.,     . 

Bealty  Bond  &  Tr.  Co.,  Bichmond,  Va., 

Waterbury  National,  Conn., 

Miscella  neo us  Stocks . 
500  shares  American  Telegraph  &  Cable  Co., 
Empire  &  Bay  State  Tel.  Co.,     . 
Gold  &  Stock  Tel.  Co., 
Hartford  Electric  Light  Co., 
Holyoke  Water  Power  Co., 
Illinois  &  Mississippi  Tel.  Co.,  . 
International  Ocean  Tel.  Co.,     . 
New  York  Dock  Co.,  preferred, 
New  York  Mutual  Tel.  Co., 
Northwestern  Tel.  Co., 
Pacific  &  Atlantic  Tel.  Co., 
Western  Union  Tel.  Co.,     . 

State  and  Municipal  Bonds. 
Georria  4^8, 1916,    ...  .         . 

Province  of  New  Brunswick  4s,  1922,  . 
Victoria,  British  Columbia,  5s,  1928,  . 
Brantford,  Canada,  Ss,  1908,  .... 

Guwlph,  Canada,  58, 1919 

Hartford,  Conn.,  %,  1934 

Hartford,  Conn.,  4.s,  1928 

Hartford,  Conn.,  3^8, 1942 

Urbana,0.,  4^8  1909 

Ashland,  Ore..  Gs,  1909,  .... 

Portland,  Ore.,  5s,  1933 

St.  Henry,  P.  Q.,  4^8, 1918,    .... 

Petersburg,  Va.,  4s,  1943 

tticlimond,  Va..5s,  1921,        .... 

Railroad  Bonds. 
Atlanta-Birmingham  4s,  1933, 
Atlantic  &  Danville  4s,  1948, 


Book  Value. 

920,200  00 
49,160  00 
32,069  00 

236,629  20 
69,931  25 

119,823  26 
24,640  00 

279,069  88 

123.984  37 
72,626  00 
29,400  00 
14,781  26 
26,760  00 
1,303  44 

32,900  00 
69,955  00 
21,020  00 
16,000  00 

6,200  00 
34,020  00 
105,486  00 
40,600  00 
16,596  00 
22,2.30  00 
103,800  00 
20,8(54  OO 

8,760  00 

8,668  42 
21,040  00 

8,060  00 
59,437  60 

7,600  00 
53,537  60 
31,494  84 
43,666  18 

1,000  00 
29,680  00 

47,360  00 
11,326  00 

2,925  00 
25,600  00 
168,750  26 
20,168  60 
18,216  00 
19,740  00 

2,5^)2  00 
135,825  00 

6,102  25 
18,500  00 

11,5;V)  00 
5,048  35 
21,900  00 
27,737  50 
27,076  00 
40,000  00 
21,200  00 
108,000  00 
26,440  00 
63,125  00 
16,8tyr  60 
78,375  00 
26,125  00 
30,000  00 

23,600  00 
47,000  00 


Rate. 

182 

145 

266 

175i 

188 

1531 

895 

I96i 

143| 

202 

135 

208 

199 

195 
140 
135 
94 
183i 
117 
141 
180 

126 
126 
140 
140 
125 
160 
2,210 
376 
168 
600 
146 
2,30 
100 
160 

90 

78 
120 
260 
350 

80 
120 

79 
200 
125 

80 
931 

111^ 

lOOi 

110 

100 

110 

958 
107^ 
100 

95 
102 
121 
1054 
100 
HI 


Market  Value. 

$45,500  00 

72,600  OO 

5Ji,000  00 

360,600  00 

94,000  00 

168,125  00 

49,376  00 

490,625  00 

143,625  00 

101,000  00 

33,760  00 

52,000  00 

10,447  60 

58,500  00 
70,(XK)  00 
21,870  00 
15,040  00 
5,506  00 
35,100  00 
145,230  00 

72,000  00 

_♦ 

21,420  00 
96,250  00 
28,000  00 

7,000  00 

8,375  00 

32,000  00 

16,575  00 

150,000  00 

9,072  00 
60,000  00 
18,250  00 
63,250  00 

1,000  00 
33,000  00 

45,000  00 
11,700  00 

2,760  00 
25,000  00 
455,000  00 
20,000  00 
17,280  00 
33,180  00 

4,050  00 
156,250  00 

5,940  00 
18,675  00 

11,150  00 
5,025  00 
22,000  00 
25,000  00 
26,400  00 
38,250  00 
21,500  OO 
108,000  00 
23,750  00 
61,000  00 
18,150  00 
79,125  00 
25,000  00 
27,750  00 

23,812  60 
47,750  00 


*  Value  Indeterminable. 
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Central  of  New  Jeney  68, 1987, 
Chesapeake  &  Ohio  fis,  1989, 
Chicago  &  Erie  5s,  1982, 
Chicago  &  North  Shore  Street  Gs,  1912 
Chicago  &  Northwestern  6s,  1029, 
Chicago  &  Western  Indiana  88, 1982, 
Choctaw  &  Memphis  6e,  1949, 
Cincinnati,  Dayton  &  Iron  ton  06, 1911, 
Des  Moines  &  Fort  Dodge  4s,  1935, 

Detroit  5s,  1924 

Baston  &  Amboy  5s,  1920, 

Elgin,  Joliet  &  Eastern  5s,  1941,   . 

Erie  78, 1920, 

Brie  (Pa.  Col.)  48, 1951, 

Flint  &  P^re  Marquette  58, 1939,   . 

Iowa  Central  58,  1938,    . 

Kansas  City  &  Pacific  48, 1990,      . 

Lehigh  Valley  Terminal  58, 19il,  . 

Louisville,  Henderson  &  St.  Louis  58, 1946, 

LouisYille  &  Nashyille  48, 1923,     . 

Minneapolis  Union  69, 1922,   . 

Missouri,  Kansas  &  Eastern  58,  1942, 

New  York,  Lackawanna  &  Western  6s,  1921, 

Pennsylvania  &  New  York  Canal  &  B.B.  58, 1939 

Railroad  Securities  Co.  48, 1952,    . 

St.  Louis,  Iron  Mountain  &  Southern  5s,  1931, 

St.  Paul  &  Northern  Pacific  66, 1923, 

Southern  (St.  Louis  Div.)  4s,  1951, 

Terminal  Association,  St.  Louis,  5s,  1944 

Terre  Haute  &  Peoria  5s,  1942, 

Toronto,  Hamilton  &  Buffalo  4s,  1946, 

Virginia  Midland  58, 1936,      . 

Wabash-Pittsburg  Terminal  4s,  1954, 

Miscellaneous  Bonds, 
New  York  Dock  Co.  4s,  1951, 
Northwestern  Telegraph  Co.  4^8. 1934,  . 
Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Talae. 

Bate. 

MnkciValM. 

920,526  25 

131] 
117l 

926,380  00 

88,437  50 

88,125  00 

59,980  00 

120 

60.000  00 

26,446  58 

87 

21,750  00 

40,825  00 

116 

45,240  00 

319,897  60 

113i 

312,125  00 

59,000  00 

116| 

58,250  00 

112,446  00 

1131 

113,375  00 

73,187  50 

99 

74,290  00 

65,392  50 

109^ 

65,700  00 

33,671  50 

109 

32.700  00 

57,376  00 

117i 

68,7iW  00 

53,000  00 

130 

65,000  00 

23,593  76 

93 

23,250  (& 

28,750  00 

110 

27,500  00 

86,921  25 

113 

85,125  00 

24,125  00 

94 

23.625  00 

29,075  50 

118 

29,635  00 

112,348  75 

110: 

110,500  00 

24,406  25 

98 

21,500  00 

84,718  34 

i^ 

91,876  00 

28,770  00 

28,53125 

53,125  00 

126i 

118{ 

63,125  00 

28,812  50 

29,687  50 

115,875  00 

90 

112.500  0) 

56,675  00 

1141 

57,437  50 

32,100  00 

124 

.^,000  00 

49,906  25 

99} 
122| 

49,750  00 

29,437  50 

30,687  50 

25,.^5  00 

9i 

23.5^)00 

24,625  00 

97} 

24,375  00 

58,0a3  75 

113 

56,500  00 

49,200  00 

85* 

47,093  75 

39,480  00 

97 

40.740  00 

52,200  00 

100 

50,00000 

52,312  50 

104 

52.000  (« 

$5,181,541  19 

96,302,647  00 

PROVIDENCE  MUTUAL  FIRE  INSURANCE  CO.VIPANY, 

PROVIDENCE.  R.  I. 

Incorporated  1800.    Commenced  business  1800. 
EDWARD  L.  WATSON,  President.  BENJAMIN  M.  MacDOUGALL,  Secretanf. 

Honie  Office,  49  Westminster  Street, 

Incour. 

Net  premiums,  f85,090. 88;  extra  premiums,  $526.89.      .        .        .  f8d,617  72 
Interest  on  mortgage  loans,  {3,802.86 ;  stocks  and  bonds,  f  19,076.76, 

all  other,  $2,142.99 24,522  09 

Profit  on  sale  or  maturity  of  ledger  assets, 82  00 

Total  income, $110,221  81 

Ledger  assets,  Dec.  31, 1904, 516,768  60 

Total, $626,975  81 

Disbursements. 

Net  amount  paid  for  losses $38,620  75 

Profits  on  terminated  policies, 26,487  95 

Commissions  or  brokerage, 10,011  76 

Salaries,  fees,  etc.,  of  officers  and  employees, 9,620  00 

Rents, 1,486  00 

Taxes  and  fees, 2,261  88 
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Loss  on  sale  of  bonds, |907  35 

All  other  disbursemenU, 2,792  24 

Total  disbursemeots, $85,987  88 

Balance, |540,987  43 

Ledger  Assets. 

Mortgages, |57,850  00 

Stocks  and  bonds  (Schedule  A), 407,084  58 

Cash  in  banks  and  office, 70,72156 

Agents' balances, 5,881  29 

Total  ledger  assets, |540,987  43 

Non-Ledokr  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  13,126.25;  other  assets,  1495.58,     .  3,62183 

Market  value  of  stocks  and  bonds  over  book  value,  ....  78,496  05 

Gross  assets, 1623,105  31 

Assets  not  admitted. 

Aunts' balances  over  three  months  due,   .  .  1112  30 

Dividends  not  declared  or  guaranteed,  405  58 

Total  unadmitted  assets, 517  88 

Total  admitted  assets, 1622,587  43 

Liabilities. 

Unpaid  losses, $104  42 

Unearned  premiums  on  outstanding  risks, 165,106  90 

DiTidends  due  policy  holders 2,540  70 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  1,418  36 

All  liabilities,  except  surplus, 1169,170  38 

Surplus, 453,417  05 

ToLil  liabilities 1622,587  43 

Risks  and  Premitjiis. 

Amoant.  Caih  Praio'i.       Conting't  Prem't. 

Risks  outstanding  Dec.  31, 1904,         .  129,516,718  00      $315,463  63  $315,463  63 

Risks  written  during  1905, .        .        .     8,458,321  00          91,556  35  91,566  35 

Total $37,975,039  00      $407,019  98  $407,019  98 

Risks  expired  and  terminated,    .        .     7,749,185  00         82,13182  82,18182 

In  force  at  end  of  year,       .                .  $30,226,854  00      $324,888  16  $324,888  16 
Araoont  reinsured,"^      ....        334,438  00            4,244  91 

Net  amount  in  force,    .        .        .$29,891,42100      $320,643  25 

Miscellaneous. 

Losses  incurred  during  the  year $33,589  00 

Profits  or  surplus  returned  during  1905,  20,  30,  40, 50  and  65  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Rculroad  Stocks,  Book  Valae.        Kate.      Market  Valae. 

1^  shares  Boston  &  Providence $10,400  00       311  $12.440  00 

^    "     Chicago  &  Eastern  Illinois,  pieferred,                    6,800  00       1.30  6,600  00 

^^    "    Chicago  Great  Western  debenture,       .                  9,300  00         86  8,600  00 
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Book  Value.        Hate,      llarket  Yaloe. 


100  shares  Chicago,  Milwaukee  &  St.  Paul,  preferred,  . 
Cleve.,  Cin.,  Chicago  &  St.  Louis,  preferred, 
Cleveland  &  Pittsburg, 
Connecticut  Biver, 
Delaware,  Lackawanna  &  Western, 
Detroit,  Hillsdale  &  Southwestern, 
Fitchburg,  preferred,  . 
Fort  Wayne  &  Jackson,  preferred, 

Hereford, 

Illinois  Central,     .... 
Mahoning  Coal,  preferred,    . 
Morris  &  Essex,     .... 
New  York  Central  &  Hudson  River, 
New  York,  New  Haven  &  Hartford, 

Old  Colony, 

Oswego  &  Syracuse, 

Pennsylvania,         .... 

P^re  Marquette,  preferred,    . 

P^re  Marquette,  common, 

Pittsburgh,  Bessemer  &  Lake  Erie, 

Providence  &  Worcester, 

Bome,  Watertown  &  Ogdensburg, 

Southern,  preferred. 

Union  Pacific,  common, 

Union  Pacitic,  preferred. 

Upper  Coos 

Bank  Stocks. 
20  shares  Nat.  Bank  of  Commerce,  Providence,  B.  I., 

Miscellaneous  Stocks. 
100  shares  Rhode  Island  Investment  Co., 

BoTids. 

Bhode  Island  S^s,  1924, 

Rhode  Island  3s,  1941 

Metropolitan  Water  Co.  4s,  1919, 


50 

200 

50 

200 

100 

100 

100 

50 

168 

200 

200 

115 

240 

100 

100 

400 

50 

50 

200 

51 

100 

200 

60 

50 

100 

$11,675  00 

6,000  00 

1.9,450  00 

12,600  00 

17,262^  50 

10.900  00 

10,475  00 

14,118  00 

5,000  00 

16.453  90 

12.075  00 

19,675  00 

12,286  30 

31,095  13 

19,500  00 

10,250  00 

25,420  00 

4,156  25 

5,012  50 

7.000  00 

12,558  75 

13,825  00 

13.700  00 

5.266  25 

4,725  00 

14,900  00 

1,090  00 

11,000  00 

11,225  00 

16,050  00 

5,970  00 

$407,084  68 


182 

295 

446 

104 

142| 

146 

QUI 

17i^ 

105 

188 

1631 

196i 

208 

2:^ 

143} 

48 

40 

68 
298 
134 
lOOi 
1505 

99^ 
150 

120 

120 

102S 
96 
50 


$18,850  00 

5,925  00 

18,200  00 

14.760  00 

44,600  00 

10,400  00 

14,260  00 

14,600  00 

4,962  60 

27,689  60 

10,600  00 

18,800  00 

17,609  38 

47,100  00 

20.800  00 

11.750  00 

28.725  00 

2.400  00 

2,000  00 

6,800  00 

16.11«  00 

13,400  00 

20,050  00 

7,5:n  25 

4,975  00 

16,000  00 

1,200  00 

12,000  00 

10,275  00 

14,400  W 

3,5a)  00 

$485,580  63 


PROVIDENCE  WASHINGTON   INSURANCE  COMPANY. 

PROVIDENCE,  R.  L 

Incorporated  1790.    Commenced  business  1799. 

Paid-up  Capital,  $500,000. 
J.  B.  BRANCH,  President.  A.  G.  BEALS,  Secretary. 

Home  Office,  20  Market  Square. 

m 

Income. 

Net  fire  premiums,  $2,105,649.98  ;  marine,  f  860,765. 70,  .        .        .  f  2,456,415  63 
Interest  on  stocks  and  bonds, 103,460  47 

Total  income 12,569,876  10 

Ledger  assets,  Dec.  81,  1904 1,996,708  36 

Total $4,666,584  46 

Disbursements. 

Net  amount  paid  for  fire  losses,!  1,047,089.16;  marine, f 249.760. 62,  $1,296,849  78 

Interest  and  dividends  to  stockholders, 60,000  00 

Commissions  or  brokerage, 494,461  69 

Salaries,  fees,  etc.,  of  officers  and  employees, 149,698  70 

Rents, 8,804  44 

Taxes  and  fees 58.069  86 

Premiums  on  securities  purchased, 78,404  16 


PROVIDENGE   WASHINOTON   INSURANCE   CO. 
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Maps, 

Inspections, 

Printing^, 

Fire  patrol  and  protective  department. 

Traveling, 

Advertising, 

Famitare  and  fixtures, 
Miscellaneous, 


(6,234  98 

27,289  51 

12,057  05 

6,100  53 

27,590  29 

1,189  72 

3,106  59 

31,298  98 


Total  disbursements 12,251,056  18 

Balance, 


Stocks  and  bonds  (Schedule  A), 
Cash  in  banks  and  office,     . 
Agents^  balances, 
Bills  receivable,  . 


Ledger  Assets. 


(2,305,528  28 


11,840,730  00 

171,477  50 

272,668  48 

20,652  30 


Total  ledger  assete (2,305,528  28 


Non-Ledgee  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds,  . 
Market  value  of  stocks  and  bonds  over  book  value,  . 


Gross  assets,* 


4,485  77 
862,320  68 

(3,172,334  73 


Assets  not  admitted. 

Agents^  balances  over  three  months  due,  .        .        .  1660  71 

Bills  receivable,  past  due, 1,151  67 

Total  unadmitted  assets, 


1,812  38 


Total  admitted  assets, 13,170,522  35 


Liabilities. 

Unpaid    losses,  including  $16,532.38  resisted,  (317,855.45;  less 

reinsumnce,  (54,621.65, 

Unearned  premiums  on  outstanding  risks. 


•        . 


All  liabilities,  except  capital  and  surplus, 

Surplus  to  policy  holders, $1,242,059  20 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


$263,233  80 
1,665,229  35 

(1,928,463  15 

500,000  00 
742,059  20 


Total  liabilities, $3,170,522  35 


Bisks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1904, 
Fire  risks  written  during  1905,  . 


Total 

Risks  expired  and  terminated,    . 

In  force  at  end  of  year. 
Amount  reinsured, 


Premlamt. 

(289,750,276  00  $3,082,866  10 
.  286,604,232  00    2,890,093  83 


$576,354,508  00  $5,972,949  93 
.  265,407,509  00    2,660,956  97 


(310,946,999  00  $3,411,992  96 
.    47,836,880  00        492,549  60 


Net  amount  in  force. 


(263,110,119  00  (2,919,443  36 


*  Including  $160,000  special  reserve  held  under  Rhode  Island  law. 
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Marine  risks  outstaDding  Dec.  81, 1904, 
Marine  risks  written  during  1905, 


.  (6,978,446  00 
.  113,666,897  00 


Total, 1120,545,343  00 

Risks  expired  and  terminated, 113,369,703  00 

In  force  at  end  of  year, 17,175,641  00 

Amount  reinsured, 1,033,419  00 


1266,587  12 
541,775  43 

9808,362  55 
547,125  88 

f  36 1,236  67 
45,478  64 


Net  amount  in  force, |6,142,222  00     $215,758  OS 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company, 
Fire  losses  incurred  during  the  year, .... 
Marine  and  inland  losses  incurred  during  the  year,  . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.),  . 
Company ^8  stock  owned  by  directors. 


•49,956,710  00 

.  29,330,849  00 

982352  00 

228,619  00 

.    2,555,563  00 

50,000  00 

39,750  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


176 

40 

aoo 

210 

200 

200 

300 

660 

250 

6 

200 

1,734 

300 

200 

Railroad  Stocks, 
400  shares  Chioago  &  Northwestern,  preferred,  . 
Chicaeo  &  Northwestern,  common,   . 
Cleveland,  Cin.,  Chic.  &  St.  L.,  common, 
Cleye.,  Cin.,  Chicago  &  St.  L.,  preferred, 

Great  Northern, 

Illinois  Central, 

Manhattan, 

N.  Y.  Central  &  Hudson  River, . 
New  York,  New  Haven  &  Hartford, . 

Northern  Pacific, 

Northern  Securities, 

Old  Colony, 

Pennsylvania, 

Pittsburg,  Fort  Wavne  &  Chicago,    . 
Rome,  Watertown  &  Ogdensburg, 

Bank  Stocks, 
25  shares  Central  Trust  Co.,  New  York,  N.  Y., 
300      ••      Fourth  National,  New  York,  N.Y.,  . 
375      "      Nat.  Bk.  of  Commerce.  New  York,  N.  Y., 
300      "      National  Park,  New  York,  N.  Y.,       . 
2,162      **      Blackstone  Canal  Nat.,  Providence,  B.  I., 

Miscellaneous  Stocks. 

60  shares  Fall  Blver  Gas  Works  Co 

General  Adjustment  Bureau,     . 
General  Electric  Co.,  .... 

General  Fire  Extinguisher  Co., 
Narragansett  Electric  Lighting  Co.,  . 
Pacific  Coast  Salvage  Association,     . 

Providence  Gas  Co., 

Providence  Telephone  Co., 

Temple  Iron  Co., 

Underwriters*  Salvage  Co., 

What  Cheer  Corporation,   .... 

Government  Bonds, 

Japanese  4^8, 1926, 

United  States  2s,  1930, 


3 

300 

200 

300 

5 

650 

500 

160 

5 

1,600 

Book  Valae. 

$40,000  00 
17,600  00 
4,000  00 
20,000  00 
21,000  00 
20,000  00 
20,000  00 
30.000  00 
66,000  00 
26,000  00 
600  00 
20,000  00 
88,700  00 
30,000  00 
20,000  00 

2,600  00 
30,000  00 
37,600  00 
30,000  00 
54,060  00 

6,000  00 

160  00 

.30,000  00 

20,000  00 

16,000  00 

250  00 

32,600  00 

26,000  00 

16,000  00 

600  00 

200,000  00 

19,480  00 
40,000  00 


2,210 
220 
195 
490 
162 

283 
100 
177 
285 
203 
100 
206 
230 
100 
100 
133 

91 
1021 


State  and  Municipal  Bonds. 
Massachusetts  3j8, 1923, 
Massachusetts  3*8, 19.38, 
Fort  Wayne,  Ind.,  3is,  1919,  . 
Indianapolis,  Ind.,  48,  1927,   . 
Indianapolis,  Ind.,  3^s,  1909, 
Pawtucket,  R.  1.,  4s,  1923,       . 
Pawtucket,  R.  I.,  4s,  1929,      . 


6,000  00 
83,000  00 
26,000  00 
26.000  00 
20,000  00 
26,000  00 
40,000  00 


Market  Value 

$98,000  00 

39,025  00 

4,315  00 

28,700  00 

67.640  00 

36,050  00 

32.450  00 

46,937  60 

129,525  00 

50,760  00 

1,650  00 

41,600  00 

124.622  88 

54.750  00 

26,800  00 

66,260  00 
66,000  00 
73.126  00 
147,000  00 
82,166  00 

11,650  00 

150  OO 

63.100  00 

67,000  00 

30,450  00 

2fi0  00 

66.950  00 

67,500  00 

15,000  00 

600  00 

266,000  00 

17,726  80 
40,950  00 

5,162  80 
87,046  25 
24.687  50 
26,750  00 
20,000  00 
25,625  00 
41,400  00 


QUEEN   INSURANCE   GO.    OF   AMERICA. 
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Railroad  Bonds. 
Boston  &  Lowell  48, 1916,      . 
Boston  &  Maine  4^,  1944,      . 
Boston  &  Providence  48, 1918, 
Ba£Falo  Traction  Co.  06, 1948, 
Cleveland  Electric  Ss,  1913,   . 
Colnmbos  &  Ninth  Ave.  58, 1993, 
Colambns  Street  Ss,  1932, 
East  St.  Louis  &  Sobarban  Co.  5s,  1932, 
Lake  Shore  &  Michigan  Southern  48, 1928,    . 
Lehigh  Valley  4^,  1910,         .... 
N.  Y.  Cen.  &  Hndson  R.  (Lake  Shore  Coll.)  3^0 
N.  Y.,  New  Haven  &  Hartford  48, 1907, 
N.  Y.,  New  Haven  &  Hartford  3^8, 1966, 
Northern  Pac.-6t.  Northern  (C.  B.  &  Q.  Col.)  48 
Old  Colony  4s,  1924,  ... 

Old  Colony  48,  1925 

P^re  Marquette  4s,  1951,          .... 
United  Traction  &  Electric  Co.  50, 1933, 
Wabash-Pittsburgh  Terminal  48, 1954,  . 
West  End  Street  4^,  1914,     .... 
West  End  Street  4s,  1917 


Misoellaneous  Bonds, 
American  Tel.  &  Tel.  Co.  4s,  1929, 
Minneapolis  General  Electric  Co.  50, 1934,    . 
Narragansett  Elec.  Lighting  Co.  4s,  1908, 
St.  Paul  Gas  Light  Co.  58, 1944,     . 
United  Electric  Light  &  Power  Co.  4^8, 1929, 


1996 
1921 


Book  Value. 

Rate. 

Market  Value. 

$10,000  00 

102 

$10,200  00 

25,000  00 

1161 

29,156  25 

100,000  00 

104 

104,000  00 

20,000  00 

107 

21,400  00 

10,000  00 

102 

10,200  00 

10,000  00 

118 

11,800  00 

10,000  00 

107i 

10.725  00 

25,000  00 

102 

25,600  00 

25,000  00 

994 

24,875  00 

25,000  00 

108f 

27,187  60 

25,000  00 

88S 

22,125  00 

26,000  00 

100 

25,000  00 

25,000  00 

*^ 

29,375  00 

50,000  00 

49,J)37  50 

8,000  00 

104 

8,320  00 

17,000  00 

104 

17,680  00 

20,000  00 

90 

18,000  00 

50,000  00 

iioi 

55,260  00 

25,000  00 

85i 

21,406  25 

5,000  00 

1044 

5,212  50 

25,000  00 

101| 

25,406  25 

25.000  00 

102^ 

23,626  00 

25,000  00 

25,625  00 

10,000  00 

194 

19,400  00 

25,000  00 

101 

25,260  00 

20,000  00 

96i 

19,350  00 

$1,840,730  00 


$2,703,050  68 


QUEEN   INSURANCE  COMPANY  OF  AMERICA,  NEW  YORK,  N.  Y. 

Incorporated  Sept.  11, 1891.    Commenced  business  Sept.  11, 1891. 

Paid-uf  Capital,  $1,000,000. 

EDWARD  F.  BEDDALL,  Prttideni,  NEVETT  S.  BARTOW,  Secretary. 

Home  Office,  43  Cedar  Street, 

IlTCOME 

Net  fire  premiams,      .        .  13,489,220  95 

Interest  on  mortgage  loans,  f  2,890 ;  stocks  and  bonds,  $211,207. 11 ; 

all  other,  16,626.66, 219,722  76 

Rents,  .............  60  00 

Profit  on  sale  or  maturity  of  ledger  assets, 18,426  17 

Total  income, .  ♦3.672,428  88 

Ledgerassets,  Dec.  31, 1904, 6,138,236  10 

Total 19,810,663  98 

Disbursements. 

Net  amount  paid  for  fire  losses, 11,728,907  06 

Interest  and  dividends  to  stockholders, 100,000  00 

Com  missions  or  brokerage, 634,027  41 

Salaries,  fees,  etc.,  of  officers  and  employees, 246,116  67 

Rents 28,380  31 

Taxes  and  fees 84,463  20 

Redaction  in  book  value  of  bonds, 46,297  26 

Advertising,  printing  and  stationery, 40,349  46 

Legal  expenses 1,414  96 

Furniture  and  fixtures, 3,281  40 

Miacellaneous  expenses, 130,913  73 

Total  disbursements, (3,044,141  36 

Balance, t6,766,622  63 
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Ledger  Assets. 

Mortgages, 171,000  00 

Stocks  and  bonds  (Schedule  A), 6,066,854  79 

Cash  in  banks  and  office, 163,788  12 

Agents'  balances, 464,879  72 

Total  ledger  assets, 16,766^32  63 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  1 1,368. 28;  stocks  and  bonds,  (75,168.68;  other 

assets,  1486.56, 77,033  52 

Market  value  of  stocks  and  bonds  over  book  value,  ....       294,952  42 
Due  from  other  companies  for  reinsurance, 309  24 

Gross  assets, 17,138,807  81 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,   .        .  |2338  84 

Special  deposits  less  1445,017.12  liability  thereon,    .  93,597  78 

Total  unadmitted  assets, 96,436  62 

Total  admitted  assets (7,042,371  19 

Liabilities. 

Unpaid  losses,  including $44,799.79  resisted,  1280,651.86;  less  rein- 
surance, (26,871.80,         $253,780  06 

Unearned  premiums  on  outstanding  risks,  $2,715,952.85;  plus  same 

on  disallowed  reinsurance,  (6,437.43, 2,722,390  28 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .  79,125  38 

Commissions  and  other  charges  due  agents  and  brokers, .  9,943  08 

Due  for  return  premiums,  $7,087.88;  reinsurance,  (34,633.37,  41,721  25 

All  liabilities,  except  capital  and  surplus, (3,106,960  05 

Surplus  to  policy  holders, (3,935,411  14 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities, 2,935,411  14 

Total  liabilities, (7,042,371  19 

Risks  and  Premiums. 

PremliiBii. 

Fire  risks  outstanding  Dec.  31,  1904, .                .        $450,764,273  00  $5,464,485  94 
Fire  risks  written  during  1905, 355,352,547  00    4,542,538  55 

Total $806,116,820  00(10,007,024  49 

Risks  expired  and  terminated, 828,861,674  00     4,257,914  28 

In  force  at  end  of  year, (477,255,146  00  (5,749,110  21 

Amount  reinsured, 42,680,617  00       538,639  56 

Net  amount  in  force, (434,574,529  00  $5,210,470  65 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .        .        .         (35,200,038  00 

Losses  paid  from  organization  of  company, 17,798,987  00 

Fire  losses  incurred  during  the  year, 1,711,824  00 

Cash  dividends  declared  from  organization  of  company,  .        .        .     1,000,000  00 
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Stock  dividends  declared  from  organization  of  company, . 
Dividends  declared  during  the  year  (10  per  cent.),  . 
Company^s  stock  owned  by  directors,        .        .        .        . 


1500,000  00 

100,000  00 

7,000  00 


ScHBDULE  A.    Stocks  and  Bonds  owned  by  the  Company. 
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Railroad  Stocks, 
177  sharee  Albany  &  Susqaehanna,     . 
Allegheny  &  Western, 
Atlanta  &  Charlotte  Air  Line, 
Baltimore  &  Ohio,  preferred, 
Beech  Creek, 

Boston  &  New  York  Air  Line,  preferred, 
Buffalo,  Rochester  &  Pittsburgh,  preferred 
Canada  Soathem,       .... 
Chicago  &  Eastern  Illinois,  preferred, 
Chicago,  Milwaukee  &  St.  Paul,  preferred, 
Chicago  &  Northwestern,  preferred,  . 
Chic,  St.  Paul,  Minn.  &  Omaha,  preferred, 
Cleve.,  Cin.,  Chic,  &  St.  Louis,  preferred, 
Cleveland  &  Pittsburg, 
Delaware  &  Bound  Brook, 
Fort  Wayne  &  Jackson,  preferred, 
Illinois  Central  (Leased  Line) , . 
Jackson,  Lansing  &  Saginaw,    . 
Manhattan  Elevated, 
Morris  &  Essex, . 
Nashville  &  Decatur, 
Nangatuck, 
New  York  &  Harlem, 
New  York,  Lackawanna  Sc  Western, 

North  Carolina, 

Pittsburgh,  Fort  Wayne  &  Chicago, 

Pittsburg,  McKeesport  &  Youghogheny, 

Rensselaer  &  Saratoga, 

Rome,  Watertown  &  Ogdensburg, 

St.  Louis  Bridge,  first  preferred. 

Southwestern,  Georgia, 

Syracuse,  Geneva  &  Coming, 

Union  Pacific  preferred,     . 

United  New  Jersey  B.R.  &  Canal, 

Valley, 

Warren, 

Bank  Stocks. 
400  shares  Farmers'  Loan  &  Trust  Co.,  New  York, 

Miscellaneous  Stocks. 
3  shares  General  Adjustment  Bureau, 
10     "     Underwriters'  Salvage  Co.,  N.  Y 

Oovernment  Bonds. 
United  States  2s,  1930 

State  and  Municipal  Bonds. 

Georgia  3^,  1918, 

Manitoba  68, 1910 

New  York  38, 1912,  .... 

New  Zealand  48, 1929,    .... 

Quebec  ds,  1937, 

Montreal,  Canada,  3Js,  1942,  . 
Montreal,  Canada,  4s,  1942,  . 
Ottawa,  Canada,  S^s,  1928,  . 
Toronto,  Canada,  3^s,  1929,  . 
Winnipeg,  Manitoba,  4s,  1919, 
Brooklyn,  N.  Y.,  ajs,  1934,  . 
Brooklyn,  N.  Y.,  3*8, 1936,  . 
Brooklyn,  N.  Y.,  3is,  1937,  . 
Brooklyn,  N.  Y.,  SJs,  1927,  . 
NewYork,N.  Y.,  38, 1925,  . 
New  York,  N.  Y.,  38, 1920,  . 
New  York,  N.  Y.,  38, 1914,  . 
New  Yoik,  N.  Y.,  »Js,  1930,  . 
New  York,  N.  Y.,  3js,  1918,  . 
New  York,  N.  Y.,  .sis,  1927,  . 
New  York,  N.  Y.,  Sjs,  1922,   . 


Book  Value. 

$43,645  04 
90,407  00 
56,223  60 
19.253  90 

110,071  95 
1,090  00 
47,039  80 
31,887  86 
48,878  77 
92,692  56 
73,970  13 
51,157  74 
11,743  06 
96,000  00 
41,341  11 

102,495  00 

104,760  00 
27,295  00 
81,763  90 

100,150  10 

29,250  00 

1,319  86 

149,248  30 

116,839  36 
51,600  00 

101,313  30 
41,100  00 
99,887  50 

113,085  00 
53,961  00 
23.923  25 
99,750  00 
19,164  72 

143,560  55 

2,104  00 

81,848  63 


1.% 

188^ 

245 

188 

118^ 

182 

206 

145 

103i 

88 
162i 
188 
189 
295 
.395 
136 
170 
182^ 
135 
208 
134 
132- 
120 

85 

99^ 
270 
130 
184 


Market  Value. 

$42,480  00 
87,000  00 
56,270  00 
19,600  00 

105,315  00 
1,060  00 
55,387  60 
34,250  00 
45,500  00 
94,250  00 
91.875  00 
53,392  00 
11,850  00 
91,000  00 
41,200  00 

101,600  00 

103,600  00 
25,520  00 
81,125  00 

131,600  00 

28,350  00 

1,475  00 

162,937  60 

131,240  00 
51,000  00 

109,500  00 
55,485  00 

114,400  00 

134,000  00 
50,952  00 
24,000  00 
85,000  00 
19,900  00 

164,160  00 

2,080  00 

77,280  00 


71,600  00  1,450    145,000  00 


150  00 
1,000  00 


100 
100 


10,000  00 

29,400  00 

60,000  00 

49,000  00 

24,500  00 

.34,066  66 

70,000  00 

27,900  00 

48,428  06 

12,000  00 

75,000  00 

290,000  00 

166,000  00 

5,000  00 

26,000  00 

50,000  00 

160,000  00 

370,000  00 

25,000  00 

105.000  00 

50,000  00 


150  00 
1,000  00 


10,000  00   1021    10,237  50 


10,450  00 

30,943  60 

60,812  50 

52,676  00 

26,031  25 

31,596  83 

72,800  00 

28,200  00 

45,746  66 

12,150  00 

75,000  00 

290,000  00 

166.000  00 

5,000  00 

22,937  50 

46,7.50  00 

143,625  00 

367,225  00 

24,875  00 

104,212  60 

49,687  60 
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New  York,  N.  Y.,  a^s,  1940 

Halifax,  N.  8.,  06, 

Portland.  Ore.,  06, 1923, 

Richmond,  Va.,  4s,  1920, 

Richmond,  Va.,  4s,  1921, 

Richmond,  Va.,  48, 1923, 

Richmond,  Va.,  4s,  1924, 

Richmond,  Va.,  48, 1929, 

Richmond,  Va.,  4s,  1938 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F^  gen.  mortgage  48, 1996, 
Atlantic  Coast  Line  4s,  1952, 
Baltimore  &  Ohio  prior  lien  3^8, 1926,  . 
Canadian  Northern  4s,  1930,  . 
Central  Pacific  first  ref.  mortgage  4s,  1949, 
Chesapeake  &  Ohio  6s,  1939, 

Chic,  Burl.  &  Qaincy  (Illinois  division)  3^s,  1949, 
Chicago  &  Northwestern  5s,  1921,  . 
Chicago  &  Northwestern  5s,  19:^, . 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago,  St.  Paal,  Minneapolis  &  Omaha  3^8, 1930,      . 
Cincinnati,  Indianapolis,  St.  L.  &  Chicago  4s,  1936,     . 

Hocking  Valley  4^s,  1999, 

III.  Central  (St.  Ix>iii8  Division  &  Terminal)  3^8, 1951, 

Indiana,  Illinois  &  Iowa  4s,  1960, 

Lake  Erie  &  Western  68,  la^, 

Lake  Shore  So  Michigan  Southern  3^s,  1997, 
Lake  Shore  &  Michigan  Southern  4s,  1928,    . 

Long  Island  guar.  rex.  48. 1949, 

Metropolitan  Street  68, 1997, 

Mobile  &  Ohio  1st  extens.  Gs,  1927,         .... 

New  Jersey  Junction  4s,  1986, 

New  York  Central  &  Hudson  River  48, 1934, 

New  York  &  Northern  68, 1927 

Norfolk  &  Western  4s,  1996, 

Northern  Pacific  4s,  1997, 

Northern  Pac.-Gt.  North.  (C,  B.  &  Q.  Col.)  4s,  1921,  . 

Oregon  Short  Line  4s,  1929, 

Ottumwa,  Cedar  Falls  &  St.  Paul  68, 1909,   . 

Panama  4^8, 1917, 

Pennsylvania  Co.  4^s,  1921, 

Pennsylvania  6s,  1910, 

Peoria  &  Eastern  4s,  1940 

Rochester  So  Pittsburgh  63, 1922, 

St.  Louis,  Iron  Mountain  Sc  Southern  68, 1931, 

Sioux  City  So  Pacific  3^8, 1936 

Third  Avenue  6s,  1937 

Union  Pacific  4s,  1947, 

West  Shore  4s,  2361, 


Book  Yalne. 

9237,000  00 

66,000  00 

60,000  00 

1,600  00 

1,000  00 

7,000  00 

2,000  00 

13,600  00 

26,000  00 

12,000  00 
49,227  08 
47,997  70 
48,666  66 
26,000  00 

105,000  00 

47,000  00 

1,000  00 

37,000  00 

60,000  00 

130,550  00 
60,000  00 
26,000  00 
23,593  76 
24,961  30 
25,000  00 
47.000  00 
74,734  38 
25,000  00 
16,000  00 
60,000  00 
30,000  00 
74,711  12 
10,000  00 
28,857  95 
90,158  24 
50,000  00 
24,260  00 
6,000  00 
13,000  00 
60,000  00 
24,362  60 
24,876  00 
18,000  00 
50.000  00 
48,062  50 
10,000  00 
50,000  00 
60,000  00 


$6,066,854  79 


Maitet  Value. 

$234,630  00 

69,000  00 

68,1^00 

1.541  25 

1,028  76 

7,218  75 

2,065  00 

13,906  00 

26,250  00 

12,225  00 
60,000  00 
47,126  00 
49,396  66 
24,875  00 

123,375  00 
47,375  00 
1,100  00 
42,550  00 
51,875  00 
136,100  00 
50,500  00 
26,875  00 
23,500  00 
25,000  00 
29,375  00 
46,882  60 
74,626  00 
25,125  00 
16,875  00 
60,500  00 
31,9SO00 
74,812  50 
11,600  CO 
30,150  00 

104,250  00 
49,937  60 
23,781  25 
6,150  00 
13,620  00 
53,250  00 
26,43.3  31 
24,875  00 
22^§0  00 
67.437  50 
49,000  00 
11,650  00 
52,376  00 
52,687  90 

$6,361,807  21 


THE   RELIANCE  INSURANCE  COMPANY  OF  PHILADELPIOA. 

PHILADELPHIA,  PA. 

Incorporated  April  21, 1S41.    Commenced  buBlDess  Aug.  9, 1844. 

Paid-up  Capital,  $800,000. 

WILLIAM  CHUBB,  President.  CHAS.  J.  WI8TER,  Jr.,  Secretary. 

Home  Office,  429  Walnut  Street. 

Income. 

Net  fire  premiums $688,974  08 

Deposit  premiums  on  perpetual  risks, 4,417  41 

Interest  on  mortgage  loans,  f  5,995 .  19 ;  stocks  and  bonds,  $31,841 .  08,  87,336  37 

Rents,  including  company ^s  own  occupancy, 7,038  59 
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Profit  on  sale  or  maturity  of  ledger  assets, (1,880  00 

From  all  other  sources, 862  55 

Total  income, $689,958  90 

Ledger  assets,  Dec.  31, 1904, **      .  1,089,424  82 

Total f  1,779,888  72 

Disbursements. 

Net  amount  paid  for  fire  losses, t297,196  18 

Deposit  premiums  returned, 5,092  00 

Interest  and  dividends  to  stockholders, 21,000  00 

Commissions  or  brokerage, 168,554  00 

Salaries,  fees,  etc.,  of  officers  and  employees, 86,57104 

Rents,  including  company^s  own  occupancy, 2,000  00 

Repairs  and  expenses  on  real  estate, 1,419  94 

Real  estate  taxes,  $1,644 ;  other  taxes  and  fees,  (18,787.68,     .  20,881  68 

Premiums  on  bonds  purchased, 1,617  50 

Stationery,  printing  and  supplies, 5,168  68 

Advertising,  maps,  furniture  and  fixtures, 4,876  52 

Inspections  and  surveys, 14,971  59 

Postage,  telephone,  telegrams  and  express, 4,794  79 

Miscellaneous  expenses, 16,869  29 

Total  disbursements $595,008  16 

Balance, $1,184,375  56 

Ledger  Assets. 

Real  estate,  (118,860.65;  mortgages,  $187,700,         ....  (251,56065 

Stocks  and  bonds  (Schedule  A), 750,816  25 

Cash  in  banks  and  office,     . 78,708  71 

Agents'  balances* 108,294  95 

Total  ledger  assets, $1,184,375  56 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages, 1,766  73 

Rents  accrued  on  company's  proper^, 491  44 

Market  value  of  stocks  and  bonds  over  book  value,  ....  28,487  50 

Premiums  on  perpetual  policies  on  real  estate  owned  by  company,  1,190  00 

Gross  assets, .  (1,211,811  23 

Assets  not  admitted. 

Company's  stock  owned, (1,620  00 

Book  value  of  real  estate  over  market  value,     .        .  2,860  65 

Total  unadmitted  assets, 3,980  65 

Total  admitted  assets, (1,207,880  58 

Liabilities. 

Unpaid  losses,  including  $3,042  resisted,  $68,854.65;  less  rein- 
surance, (6,825.69, (56,528  96 

Unearned  premiums  on  outstanding  risks,  (582,579.71 ;  plus  same 

on  disallowed  reinsurance,  $2,592.54, 585,172  25 

Reclaimable  on  perpetual  fire  policies, 128,568  84 

Commissions  and  other  charges  due  agents  and  brokers, .        .        .  13,866  60 

All  liabilities,  except  capital  and  surplus,  .        .   '     .        .        •  $784,186  65 
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Surplus  to  policy  holders,  .... 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities. 


f473,193  93 


1300,000  00 
173,193  93 


Total  liabilitie's 11,207,380  58 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81,  1904, 
Fire  risks  written  during  1905,  . 

Total,    ..... 
Risks  expired  and  terminated,    . 


In  force  at  end  of  year, 
Amount  reinsured. 


Praninnis. 

.  $85,869,690  00  |1,038,369  16 
66,775,901  00       824,752  84 


f  152,145,591  00  |1^63,122  00 
58,981^74  00       787^73  33 


193,164,017  00  11,126,748  67 
8,495,328  00       109,710  05 


Net  amount  in  force,    .... 
Perpetual  risks  in  force  (not  included  above), 

Miscellaneous. 

Premiums  received  from  orc:anization  of  company,  . 
Losses  paid  from  organization  of  company, 
Fire  losses  incurred  during  the  year,  .        .        .        . 

Cash  dividends  declared  from  organization  of  company,  . 
Dividends  declared  during  the  year  (7  per  cent.),     . 
Company's  stock  owned  by  directors,         .        .        .        . 


.f  84,668,689  00  (1,016,038  62 
.   15,112,040  00     (141,256  47 


(8,034,954  00 

4,847^49  00 

294,519  00 

1,081,597  00 

21,000  00 

33,100  00 


Schedule  A.    Stocks  ani>  Bonds  owned  by  the  Company. 


Bank  Stocks. 
100  shares  Commercial  National,  Phila.,  Pa.,- 

MiscellaneoiLS  Stocks. 
3  shares  Oeneral  Adjustment  Bureaa, 
34      *•      Omaha  Water  Co.,  first  preferred, 
27      *'      Bellance  Insurance  Co.,  Philadelphia, 

County  and  Municipal  Bonds, 
Newcastle  County,  Delaware,  5s,  1906,  . 
Allegheny  County,  Pennsylvania,  48, 1935,   . 

Wilmington,  Del.,  4s,  1922 

Wilmington,  Del.,  4.\s,  1921, 

Atlantic  City,  N.  J., "4.^8, 1906,       .         .         .         . 

New  York,  N.  Y.,  »^s,  1954, 

Allegheny,  Pa.,  48, 1934, 

Chester,  Fa.,  4s,  1926 


Pittsburgh,  Pa.,  4s,  1916,        ...... 

South  Bethlehem,  Pa.,  4s,  1920, 

Railroad  Bonds. 

Allegheny  Valley  4s,  1942 

Allegheny  Valley  78, 1910, 

Allentown  Terminal  4s,  1919. 

Atchison,  Topeka  &  Santa  F€  gen.  mortgage  48,  1995, . 

Atlantic  Coast  Line  4s,  1952, 

Baltimore  &  Ohio  prior  lien  SJs,  1925,  . 

Camden  &  Atlantic  5s,  1911, 

Central  of  New  Jersey  equipment  48,  1906,   . 

Chesapeake  &  Ohio  4.^8, 1992 

Chesapeake  &  Ohio  equipment  4s,  1915, 
DelawareRlver  Ferry  Co.  6s,  1921,        .        .         .        . 

Denver  &  Rio  Grande  48, 1936, 

Easton  &  Amboy  5s,  1920 

Electric  &  Peoples  Traction  4s,  1945,    .... 

Erie  prior  lien  48, 1996, 

Erie  general  lien  4s,  1996 


Book  Valae. 
$700  00 

16000 
1,700  00 
1,360  00 

6,000  00 
10,000  00 
10,000  00 
10,000  00 

6,000  00 
26,000  00 
10,000  00 

6,000  00 
18,000  00 

4,000  00 

10.000  00 
10,000  03 
16,000  00 
10,000  00 
14,156  26 
18,687  60 
30,000  00 

9,775  00 
10,000  00 
14,643  00 

6,000  00 

9,887  60 
20,000  00 

9,876  00 
14,932  00 
13,617  60 


Rate.      Ifarket  Yalac. 

100  $160  00 

140  1,«»  00 

100  5.000  CO 

106S  10,662  50 

103  10,300  00 

108J  10,850  CO 

100  5.000  00 

100  25,000  00 

106  10,600  00 

5,281  25 
18,832  50 

4,060  00 

10,300  00 
11,025  00 
15,075  OO 
10,187  50 
15,000  00 
18,850  00 

3i,<rr5  00 

9,937  50 
10,650  00 

14,700  00 
6,120  00 
9,975  00 
21,800  00 
10,025  00 
14,887  50 
13,800  00 


*  Value  Indeterminable. 
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Erie  &  Pittsbar^h  3^8, 1910, 


B.  &  Coal  58, 1926, 


1921, 


1939 


HoDtingdon  &  Bd.  Top  Mount.  R 
Lehigh  Valley  4^,  19^. 
Lehigh  Valley  4s.  1948, . 
Loaisville  &  NashTllle  6s,  1919, 

Misaonii  Sc  Pacific  58, 1920, 

N.T.  Cent.  &  Hud.  BIt.  (Lake  Shore  Col.)  3^8, 1998, 

New  York.  Philadelphia  &  Norfolk  48, 1939,  ' 

Norfolk  &  Western  equipment  4s,  1914, 

Norfolk  &  Western  48, 1914,  . 

Northern  Pacific  38,  2047, 

North.  Pac.-Gt.  North.  (C,  B.  &  Q.  Col.)  48 

North  Pennsylvania  48, 1936, 

People's  Passenger  4s,  1913,  . 

Pennsylvania  Co.  3^8, 1916,    . 

Pennsylvania  equipment  trust  4s,  1914, 

Pennsylvania  5s,  1919,    .... 

Pennsylvania  &  New  York  Canal  &  R.R.  48 

Philadelphia  &  Baltimore  Central  5s,  1911, 

Philadelphia  &  Erie  5s,  1920, 

Philadelphia  &  Erie  4s,  1920, 

Philadelphia  &  Reading  4s,  1937, 

Philadelphia  &  Beading  7s,  1911, 

Philadelphia  Traction  48, 1917, 

Pittshurgh,  Cincinnati,  Chicago  &  St.  Louis  3^s,  1949, 

Reading  Co.  (Jersey  Central  Col.)  4s,  1951,  . 

Beading  Co.  and  Phila.  &  Bead.  Coal  and  Iron  48, 1997 

Second  Avenue  Traction,  Pittsburgh,  Pa.,  58,  1934, 

Steubenville  &  Indiana  5s,  1914,   . 

United  N.  J.  B.  B.  &  C.  Co.  4s,  1923,    . 

United  Traction,  PitUhurgh,  Pa.,  58, 1997, 

West  Jersey  &  Seashore  4s,  1936,  . 

Western  Pennsylvania  48, 1928,     . 

Western  New  York  &  Pennsylvania  Ss,  1937, 

Miscellaneous  Bonds. 

Omaha  Water  Co.  58,  1946 

Sii<iquehanna  Coal  Co.  68, 1911,      . 
West  Chester  Lighting  Co.  58, 1950,      . 


Book  Value. 

910,000  00 

10,000  00 

25,000  00 

5,000  00 

7,000  00 
15,000  00 

4,531  25 

5,000  00 

9,815  00 
14,887  50 
11,066  25 
19,221  25 

5,000  00 
10,000  00 
29,075  00 
10,000  00 

4,000  00 
20,000  00 
10,000  00 
25,000  00 

5,000  00 
10,000  00 

4,000  00 

5,000  00 
36,000  00 

9,500  00 
14,356  25 
15,000  00 
20,000  00 

5,000  00 
10,000  00 

5,000  00 
10,000  00 

5,000  00 

10,000  00 

5,000  00 

10,000  00 

$750,816  25 


Rate.  Market  Valne. 

97  $9,700  00 
105^  10,525  00 

107  26,750  00 
110  5,500  00 

112  7,840  00 
105A  15,825  00 

88|  4,425  00 

102  5,100  00 

98  9,800  00 
98  14,700  00 
76|  11,493  75 

99^  19,975  00 

109  5,450  00 

102J  10,260  00 

97  29,100  00 

100  10,000  00 

113  4,520  00 
100*  20,100  00 
102  10,200  00 
117  29,250  00 
ia3^  5,175  00 
102  10,200  00 

114  4,560  00 
104  5,200  00 

92.\  33,300  00 

99$  9,950  00 

101}  16,206  25 

113  16,950  00 

100  20,000  00 

106  5,300  00 

110^  11,050  00 

102  5,100  00 

103.i  10,.350  00 

116i  5,825  00 

82  8,200  00 

102  5,100  00 

108  10,800  00 

$774,303  75 


BHODE  ISLAND   MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Incorporated  1848.    Commenced  baslness  184S. 
JOHN  R.  FREEMAN',  President.  ROSCOE  L.  COLMAN,  Secretary. 

Honie  Office^  10  Weyboaset  Street, 

Income 

Net  premiums, (684,480  27 

Interest  on  stocks  and  bonds,  (33,493.66 ;  all  other,  |l,956. 16,        .  35,449  82 

Profit  on  sale  or  maturity  of  ledger  assets, 5,100  00 

From  all  other  sources, 2,500  00 

Total  income, (727,530  09 

Ledger  assets,  Dec.  31, 1904, 707,229  01 

Total,  $1,484,759  10 

Disbursements. 

Net  amount  paid  for  losses 127,062  33 

Profits  on  terminated  policies, 580,135  40 

Salaries,  fees,  etc ,  of  officers  and  employees, 12,549  28 

Renu, 1,199  00 

Taxes  and  fees, 12,474  05 
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Reduction  in  book  value  of  stocks, $1,435  00 

Inspections 10,703  79 

1905  premiums  paid  in  1904, 50  00 

Interest 290  66 

Incidental  expenses, 3,4S0  97 

Total  disbursements, 1648,820  38 


Balance, $786,438  72 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $744,524  74 

Cash  in  banks 28,142  41 

Agents'  balances, 13,771 57 

Total  ledger  assets, $786,438  72 

Non-Ledqer  Assets. 
Interest  due  and  accrued :  — 

On  bonds,  1666.67;  other  assets,  $7,870.64, 8^37  31 

Market  yalue  of  stocks  and  bonds  over  book  value,  ....  200«544  02 


Gross  assets, $995,520  05 

Assets  not  admitted. 

Dividends  not  declared  or  guaranteed, 8,248  14 

Total  admitted  assets, $992,271  91 

Liabilities. 

Unpaid  losses, $7,173  59 

Unearned  premiums  on  outstanding  risks, 336,488  59 

Taxes  accrued, 10^19  03 


All  liabilities,  except  surplus, $354,481  21 

Surplus 637,790  70 

Total  liabilities, $992,27191 

Risks  and  Premiums. 

Amoant.                 Cash  Prem'i.  Conttoirt  Prem't. 

Risks  outstanding  Dec.  81,  1904,         .  $75,641,664  00      $608,340  52  $3,041,702  60 

Risks  written  during  1905,          .        .   89,885,470  00        717,268  19  3,586,340  95 


Total $166,527,034  00   $1,825,608  71  $6,628,043  55 

Risks  expired  and  terminated,    .        .    81,276,894  00        652.631  53    3,263,157  65 


In  force  at  end  of  year,  .  $84,250,140  00      $672,977  18  $3.364385  90 

Miscellaneous. 

Losses  incurred  during  the  year, $32^29  00 

Profits  or  surplus  returned  during  1905,  93.58  per  cent. 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.                                        Book  Vulne.      Rate.  Market  VtlBe. 

100  shares  Bait.  &  Ohio,  preferied,        ....        $9,21250         98  $9,80000 

220      ••      Chicago,  Burlington  &  Quincy,     .         .         .         16,000  00       200  44,000  CO 

200      •*      Chicago,  Milwaukee  &  St.  Paul,  preferred,  .         36,425  00       188^  37,700  00 

600      •'      Chicago  &  Northwestern 79,816  26       223'  111.500  00 

100      •*      Clev.,  Clnn.,  Chic.  &  St.  L.,  preferred,         .         10,162  50       118^  11,850  00 

100      "      Delaware  &  Hudson  Co. 16,130  00       220  22,0CO  00 

100      **      Great  Northern,  preferred,    ....         16,92005       274  27,40000 

20      *'      Gt.  Northern  preferred,  1st  ins.  paid,    .        .             500  00       320  1,600  00 
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900  shares  Illinois  Central^ .... 
Manhattan,  .... 

N.  Y.  Cent.  &  Hud.  River, 
N.  Y.  Cent.  &  Hud.  River,  rights, 
N.  Y.,  Lack.  &  Western,     . 
N.  Y..  N.  H.  &  Hart., 
Northern  Pacific, 
Northern  securities,    . 
Pennsylvania,      .... 
Pitts..  Ft.  Wayne  &  Chicago,     . 
Providence  &  Worcester,    . 
Rome,  Watertown  &  Ogdensbnrgh, 
Union  Pacific,  preferred,    . 

Bank  Stocks. 
200  shares  Merchants  Nat'I,  Providence,  R.  I.,  . 
100     *'      NatU  Bank  of  Commerce,  Prov.,  R.  I., 
50     •'      N.  B.  of  N.  A.,  Prov.,  R.  I.  (liquidatingf, 

Miscellaneous  Stocks. 
200  shares  American  Tel.  &  Tel.  Co., 

Bonds. 

United  States  4s,  1925, 

N.  Y.,  N.  H.  &  Hart.  R.R.  S^s,  1958,     .... 
American  Tel.  &  Tel.  Co.  4s,  1929,        .... 


300 

115 

115 

101 

500 

150 

3 

1.900 

150 

250 

300 

400 

Book  Value. 

Rate. 

Market  Value. 

$32,525  28 

1754 

$52,575  00 

30,612  50 

162: 

32,450  00 

14.962  50 

153j 

17,609  .S8 

— 

6* 

790  63 

12,200  00 

136 

13,600  00 

86,570  00 

196^ 

98,125  00 

16,975  47 

203 

30,450  00 

249  71 

275 

825  00 

116.977  43 

143^ 

136,443  75 

25,359  00 

182^ 

27,375  00 

56.000  00 

298. 

74,500  00 

20,650  00 

134 

26,800  00 

35,576  57 

99^ 

39,800  00 

10,000  00 

170 

17,000  00 

5,000  00 

120 

6,000  00 

100  00 

— 

— 

28,475  00 

138 

27,600  00 

25,000  00 

130 

32,500  00 

18,000  00 

117^ 

21,150  00 

24,125  00 

y^a 

23,625  00 

$744,524  74 

$945,068  76 

ROCHESTER  GERMAN  INSURANCE  COMPANY  OF  ROCHESTER, 

NEW  YORK,  ROCHESTER,  N.  Y. 

Incorporated  Feb.  16, 1872.    Commenoed  buBiness  Feb.  28, 1872. 

Paid-up  Capital.  $200,000. 
ECGENE  SATTERLEE,  President,  H.  F.  ATWOOD,  Secretary. 

Home  Office^  Comer  Irving  Place  and  Main  Street^  West, 

Income. 

Net  fire  premiums, $1,119,044  94 

Interest  on  mortgage  loans,  $15,745.80;  stocks  and  bonds,  (19,- 

792.60;  all  other.  $1,822. 95 .  87,86125 

Rents, 8,115  02 

Profit  on  sale  or  maturity  of  ledger  assets, 8,532  84 

Profit  and  loss. 124  19 


Total  income. 


$1,178,178  24 


Ledgerassets.  Dec.  81,  1904 1,464,759  85 


Total 12,687.938  09 

Disbursements. 

.     }580.909  13 

20,000  00 

.       300,380  03 

38,007  37 

12,741  94 

37,417  73 

119  02 

8,125  06 

18,785  86 

12,116  10 

10,039  74 

5,115  76 

3,000  00 


Net  amount  paid  for  fire  losses, 

Interest  and  dividends  to  stockholders, 

Commissions  or  brokerage, 

Salaries,  fees,  etc ,  of  officera  and  employees,    .... 

Repairs  and  expenses  on  real  estate, 

Real  estate  taxes,  $8,484.93 ;  other  taxes  and  fees,  (28,932.80, 

Profit  and  loss, 

Printing  and  stationery, 

Local  and  state  boards, 

Special  agents'  traveling  expenses, 

Adjusting  expenses, 

Postage, 

Furniture, .        .        .        . 
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Legal  expenses. 
Miscellaneous, 


t856  95 
19324  67 


Total  disbarsements, f  1,017,489  $5 

Balance, 


Ledger  Assets. 

Real  estate,  1553,314.60;  mortgages,  1295,694.19,    . 
Loans  secured  by  collateral  (700  shares  United  Copper  Co.), 

Stocks  and  bonds  (Schedule  A), 

Cash  in  banks  and  ofiBce, 

Agents^  balances, 


11,620,498  74 


1849,008  79 

9,000  W 

486398  5.5 

128,008  31 

147,683  09 


Totalledger  assets,      .        .• 11,620,498  74 


Non-Ledger  Assets. 
Interest  due  and  accrued :  — 
On  mortgages,  $6,885.54 ;  stocks  and  bonds,  {4,947.07, 
Market  value  of  stocks  and  bonds  over  book  value,  . 


Gross  assets, 

Special  deposit,  (20,750 ;  liability  in  set  off,  (20,750. 


11332  61 
43,494  44 

11,675325  79 


Liabilities. 

Unpaid  losses,  including  (18,023.43  resisted,  (95,430.26;  less  re- 
insurance, (27,076.79,      

Unearned  premiums  on  outstanding  risks,  (892,943.49;  plus  same 
on  disallowed  reinsurance,  (21,343.69, 914,287  18 

Commissions  and  other  charges  due  agents  and  brokers, .  .  1,075  8^^ 


168353  47 


All  liabilities,  except  capital  and  surplus, (983,716  53 

Surplus  to  policy  holders, 1692,109  26 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 492,109  26 

•  ^ 

Total  liabilities, (1,675325  79 

Risks  and  Premiums. 


Firo  risks  outstanding  Dec.  31,  1904, 
Fire  risks  written  during  1905,  . 

Total, 

Risks  expired  and  terminated,    . 

In  force  at  end  of  year. 
Amount  reinsured, 

Net  amount  in  force,    . 


FKmiami. 

1150,167,348  00  $1,887,798  43 
.  129,888,456  00     1,714,752  96 


1280,045304  00  $3,602351  89 
.  115329,527  00     1,521,806  73 


(164,716,277  00  (2,080.744  66 
.   26,242361  00       368.942  88 


1138.473,416  00  (1,711.801  78 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company,  . 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent  ),  . 
Company's  stock  owned  by  directors.         .... 


114,025,779  00 

7.757,791  00 

510,381  00 

609,000  00 

25,000  00 

20,000  00 

31,350  00 
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Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.  Market  Value. 

533|  shares  Pennsylyania $90,666  66  143|  S38,2d9  d9 

Bank  Stocks. 

200  shares  German  American,  Rochester,  N.  Y.,  .  35,000  00  266  53,000  00 

Miscellaneous  Stocks. 

5)0  shares  Eastman  Kodak  Co.,  pref.,   ....  51,43300  116  68,00000 

300     "      West  Side  Building  Co 12,600  00  100  12,500  00 

State  and  Municipal  Bonds, 

Georgia  448, 1916, 12,000  00  111^  11,1«>  00 

Virginia  :fe,  1991 9,760  00  96  9,600  00 

Province  of  Manitoba  4s,  1935 61,500  00  100  50,000  00 

Montreal,  Can.,  4s,  1924, 25,125  00  102  25,600  00 

Lachine,  Can.,  4s,  1941, 24,375  00  97  24,250  00 

Lachine,  Can.,  4^,  1944, 5,350  00  105  5,260  00 

Railroad  Bonds. 

Nashville.  Chattanooga  &  St.  Louis  66, 1928,         .  10,276  00  113  11.300  00 

Rochester  By.  &  Light  Co.  6s,  1964,      ....  41,769  44  103  51,600  00 

St.  Louis,  Iron  Mt.  &  Southern  4s,  1929,        .        .        .  21,376  00  92J  23,187  60 

Santa  Fe',  Piescott  &  Phoenix  68, 1942,  ....  26,427  09  108  27,000  00 

Somhem  5s,  1994, 21.225  00  118  23,600  00 

Toledo,  St.  Louis  &  Western  48, 1950 41,000  00  808  40,187  60 

Miscellaneous  Bonds. 

Bochester  Gas  &  Electric  Co.  5s,  1912,  ....  42,326  00  100  40,000  00 

Rochester  Tel.  Co.  5s,  1933, 24,802  36  98  26,068  00 

$486,898  56  $530,392  99 


SECURITY  INSURANCE  COMPANY  OF  NEW  HAVEN, 

NEW  HAVEN,  CONN. 

Incorporated  April,  1841.   Commenced  business  April,  1841. 

Paid-up  Capital,  $500,000. 
CHAS.  8.  LEBTE,  President.  H.  C.  FULLER,  Secretary. 

Home  Office^  37  Center  Street. 

Income. 
Net  fire  premiums,  $976,753.55 ;  marine,  $18,454.66, 


$995,208  21 


Interest  on  mortgage  loans,  $6,137 .  ()7 ;  collaterals,  $377 .  14 ;  stocks 

andbonds,  $55,069.15;  all  other,  $418.56, 

ReDts,  including  company^s  own  occupancy, 

Profit  on  sale  or  maturity  of  ledger  assets, 

Total  income, 

Ledger  assets,  Dec.  31,  1904,  plus  increase  of  capital,  $100,000, 


Total, 


Disbursements. 

Net  amount  paid  for  fire  losses,  $439,840.24 ;  marine,  (16,469.29, 

Interest  and  dividends  to  stockholders. 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  company^s  own  occupancy. 

Repairs  and  expenses  on  real  estate, . 

Real  estate  taxes,  $1,059.98 ;  other  taxes  and  fees,  $23,812.02, 


62,001  92 
3,839  20 
5,890  00 

$1,066,989  33 
1,627,011  22 

f2,693,950  65 


$456,309  53 

32,000  00 

242,760  32 

186.070  91 

'  2,000  00 

2,457  72 

24,872  00 
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Loss  on  sale  or  maturity  of  ledger  assets, 
Profit  and  loss, 


|2o  63 
S68  51 


Total  disbursements, f  897,864  62 


Balance, 


Ledger  Assets. 


Real  estate,  (71,911.44;  mortgages,  (132,700, 
Loans  secured  by  collateral  (Schedule  A), 
Stocks  and  bonds  (Schedule  B), 
Cash  in  banks  and  office,     .... 

Agents'  balances, 

Buls  receivable, 

Due  for  reinsurance, 


Total  ledger  assets. 


tl,796,585  93 


$204,611  44 

6,000  00 

1,346,837  63 

76,747  70 

146,668  43 

14,267  49 

4,663  24 

$1,796,686  93 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  moilgages,  $1,889 .  87 ;  stocks  and  bonds,  $8,272 .  66 ;  on  collateral 

loans,  $103.76, 

Market  value  of  stocks  and  bonds  over  book  value,  .... 


9,766  27 
97,276  62 


Gross  assets. 


$1,903,627  82 


Assets  not  admitted. 

Agents^  balances  over  three  months  due,  . 

Buls  receivable,  past  due, 

Due  from  unauthorized  companies  for  reinsurance,  . 
Book  value  of  real  estate  over  market  value,     . 

Total  unadmitted  assets, 


$3,094  32 

4,083  72 

7  02 

17.911  44 


26,096  60 


Total  admitted  assets, $1^78/)81  32 


Liabilities. 

Unpaid  losses,  including  $2,626  resisted, $8 1,689. 73 ;  less  insurance, 

$11,8-16.76; 

Unearned  premiums  on  outstanding  risks, 

Due  for  reinsurance  premiums, 


$69,742  97 

912,114  31 

1,026  07 


All  liabilities,  except  capital  and  surplus,  . 

Surplus  to  policy  holders, 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


$895,647  97 


$982,883  35 

600,000  00 
396,647  97 


Total  liabilities, $1,878,531  82 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1904, 
Fire  risks  written  during  1906,  . 


Total 

Risks  expired  and  terminated, 

In  force  at  end  of  3^ear, 
Amount  reinsured, 


Premlama. 

$153,610,143  00  $1,714,016  63 
.  116,626,662  00     1,367,365  46 


$270,136,706  00  $3,071,871  09 

.    94,827,609  00     1,130,882  77 

$176,308,096  00  $1,940,488  32 

.    18,994,332  00       236,718  37 


Net  amount  in  force. 


$166,313,764  00  $1,708,774  95 
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Marine  risks  outstaDding  Dec.  31, 1904, 
Marine  risks  written  daring  1906, 


•266,611  00 
2,401.726  00 


Total $2,668,337  00 

Bisks  expired  and  terminated, 2,401,205  00 


In  force  at  end  of  year, 
Amoant  reinsured. 


(267,132  00 
38,495  00 


Premiums. 

•15.474  15 
22,755  19 

(38,229  34 
23,204  18 

•15,025  16 
2,321  57 


Net  amount  in  force, •228,637  00       ^12.703  59 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .        .  (15,884,724  00 

Losses  paid  from  organization  of  company, 9,818,974  00 

-------  ^        ^       417,246  00 

11.334  00 

.       644,281  00 

50.000  00 

32,000  00 

.       116,600  00 


Fire  losses  incurred  during  the  year, 

Marine  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company,  . 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year,  ....... 

Company's  stock  owned  by  directors, 

Schedule  A.    SECURrriES  held  as  Collateral. 


100  shaies  American  Coal  Co., 
25     "     Maryland  Coal  Co., 


Company's 
Market  Vftlae. 

•4,500  00) 
3,125  00  I 


Loaned 
TJiereon. 

•5,000  00 


•7.625  00         95,000  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


It 


RcUiroad  Stocks, 
100  shares  Clev..  Cin.,  Chicago  &  St.  Louis,  preferred. 
120  ~  "         "       ■ 

aoo 

100 
200 
200 
400 
100 


Delaware  &  Hudson  Canal. 

Illinois  Central.  . 

Mobile  &  Ohio,   . 

Norfolk  &  Western  preferred, 

Northern  New  Jersey, 

Pennsylvania, 

Twin  City  Rapid  Transit,  preferred. 

Bank  Stocks, 
100  shares  American  Exchange  National,  New  York. 


i« 
i« 
II 
II 
ti 
II 


133 
400 
210 
1,883 
117 
IGO 
200 


11 


ti 


II 


11 


11 


II 


ti 


First  National,  New  Haven,  Conn., 
Merchants  National,  New  Haven.  Conn*, 
New  Haven  National,  Conn., 
New  Haven  County  National,  Conn.. 
Second  National,  New  Haven,  Conn., 
Tradesmens  National,  New  Haven.  Conn. 
Yale  National,  New  Haven,  Conn.,    . 

Miscellaneous  Stocks, 
20O  shares  American  Telephone  and  Telegraph  Co.. 

19     "     Derby  Gas  Co 

L35     "      Ousatonic  Water  Power  Co., 

571     "      Southern  New  England  Telephone  Co., 

Government  and  3funicipal  Bonds, 
Japan  4is,  1925, 
Meriden,  Conn.,  48, 1907, 
Meriden,  Conn.,  49, 1906, 
New  Haven,  Conn.,  Sis,  1907, 
New  Haven,  Conn..  3*8, 1917, 
New  York,  N.  Y..  Ss,  1917,      . 
New  York,  N.  y..  3^8, 1954,   . 

Railroad  Bonds, 
Atchison.  Topeka  &  Santa  Fe  adjust.  48. 1995, 
Atlantic  Coast  Line  4s,  1952, 
Binghamton,  Lestershire  &  Union,  N.  Y.,  St.  58, 1925. 


Book  Value.  Bate. 

$9,437  50  118* 

14,501  25  220 

20,974  60  175i 
9,175  00         98 
15,875  00         92i 
19,300  00  95 

24,493  75  143| 

15.760  00  160 

11.545  77  265 
18,088  00  175 
21,342  25  135 
32,936  30  200 
24.889  85  157^ 

22.546  00  200 
24,265  25  180 
24,285  50  136 

27,693  75  138 

731  50  140 

19,850  00  140 

61,839  00  146 

22,187  50         91 

10,127  00  100 

6,046  00  100 
12,000  00  99 

12,135  00  99 
19,200  00  94| 

10,312  50  100 

22,487  50  93^ 

20,225  00  100 

10,150  00  106 


Market  Value. 
$11,850  00 
26,400  00 
35,050  00 
9,800  00 
18,600  00 
19,000  00 
28,725  00 
16,000  00 

26,500  00 
23,276  00 
27,000  00 
42,000  00 
29,657  25 
23,400  00 
28,800  00 
27,200  00 

27,600  00 

665  00 

18,900  00 

83,366  00 

22,750  00 
10,000  00 
5,000  00 
11,880  00 
11,880  00 
18,925  00 
10,000  00 

23,375  00 
20,000  00 
10,600  00 
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Bridgeport,  Conn.,  Traction  5s,  1923,     . 
Canada  Southern  5s,  1908,      .... 
Canada  Southern  5s,  1013,      .... 
Central  Pacific  3.\s,  1929,         .... 
Chicago,  Bock  Island  &  Pacific  4s,  1934, 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis  4b,  1993, 
Connecticut  R'y  &  Lighting  Co.  4^8, 1951,     . 

Consolidated  4s,  1964, 

Danbury  &  Bethel,  Conn.,  Horse  5s,  1914,     . 

Erie  prior  lien  4s,  1996, 

Long  Island  first  refunding  48, 1949, 

Louisville  &  Nashville  4s,  1923,     . 

Louisville  &  Nashville  &  Southern  joint  4s,  1962 

Meriden,  Conn.,  Horse  58, 1924, 

Milford,  Holliston  &  Framingham  St.  66,1918, 

Minneapolis  &  St.  Louis  4s,  1V)49,  . 

Minneapolis  &  St.  Louis  7s,  1909,  .        .        .     • 

Missouri  Pacific  56,  1920 

Missouri  Pacific  6s,  1920,  .... 
Northern  Pacific  3s,  2047,  .... 
Oregon  Short  Line  4s,  1929,  .  •  . 
Peoria  &  Eastern  4s,  1940,  .... 
Beading  Co.  (Jersey  Central  Co.)  4s,  1961,  . 
St  Louis,  Iron  Mountain  &  Southern  48, 1933, 
Southern  Pacific  4s,  1949,  .... 
Southern  (Mobile  &  Ohio  Co.)  4b,  1938, 

Southern  5s,  1994, 

Third  Avenue,  N.  Y.,  4s,  2000, 

United,  St.  Louis,  48,  1934,     .... 

United  Traction,  Albany.  4^8,  2004, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  48, 1929, 
American  Tobacco  Co.  fis,  1944, 
Bridgeport  Hydraulic  Co.  4s,  1925, 
Cleveland  Electric  Illuminating  C/O.  fie,  1927, 
Columbus  &  Hocking  Coal  &  Iron  Co.  58, 1917, 
Consolidated  Gas  Co.,  K.  T.,  6s,  1909,   . 
International  Silver  (;o.  68, 1948,   . 
Laclede  Gas  Light  Co.,  St.  Louis,  Ss,  1934,   . 
Macon,  Ga.,  Gas  Light  &  Water  Co.  6s,  1910, 
Macon,  Ga.,  Gas  Light  &  Water  Co.  5b,  1930, 
Michigan  State  Telephone  Co.  5s,  1924, 
Newark,  N.  J.,  Consolidated  Gas  Co.  66, 1948, 
New  York  Gas,  Elec.  Lt.,  Heat  &  Power  Co.  48, 1949, 
New  York  &  Queens  Elec.  Light  &  Power  Co.  58, 1930 
People's  Gas  Light  &  Coke  Co.,  Chicago,  58, 1947, 
Southern  New  England  Telephone  Co.  Ss,  1948,   . 

Swift  &  Co.  6s,  1914, 

United  Illuminating  Co.  4s,  1940,  .... 
Westinghouse  Electric  &  Manufacturing  Co.  Ss,  1907, 


Book  Valoe. 

Bate. 

Market  Value. 

$10,375  00 

112 

$11,200  00 

10,4«J  75 

101 

10,100  00 

10,575  00 

104} 

10,4«7W 

17,520  00 

87 

17, m  00 

19,425  00 

1^ 

18,»0  00 

10,193  75 

10,267  50 

29,500  00 

100 

30,000  00 

29.187  60 

97 

29,100  00 

15,662  50 

102 

15,300  00 

20,162  60 

994 
lOOi 

19,850  00 

20,100  00 

20,100  00 

29,262  50 

98 

29.4<)0  HO 

9,a')0  00 

94} 

9.450  00 

12,310  00 

110 

13,200  00 

5,562  60 

100 

6,000  00 

17,258  76 

96 

17,2»)  00 

4,805  00 

107^ 

4;KiO0O 

10,400  00 

105J 

10,550  00 

11,750  00 

122 

12,200  00 

15,050  00 

76f 

15,325  00 

19,476  00 

951 

19,025  00 

10.076  00 

9,950  00 

26,312  60 

99* 

24,875  00 

28,637  60 

94 

28,200  (« 

19,160  00 

92 

18,400  00 

20,292  60 

96 

19,200  00 

9,275  00 

118 

11,800  00 

9,875  00 

92 

9,200  00 

9,260  00 

»i 

8.690  00 

10,400  00. 

107 

10,700  00 

20,.340  00 

Wi 

19,845  00 

17,400  00 

113| 

17,026  00 

20,200  00 

ion 

20,300  00 

10,900  00 

106" 

10,600  00 

10,000  00 

78 

7,800  00 

53,031  25 

167 

60,100  00 

10,262  60 

107 

10,700  00 

15,450  00 

104 

15.000  00 

7,350  00 

95^ 

6.685  00 

9.251  87 

100 

10,000  00 

19.722  60 

100 

20.000  00 

10,460  00 

111 

ILlOrt  00 

19,219  99 

89 

17,800  00 

10,150  00 

101 

10,100  00 

21,2.^  50 

105 

21,000  00 

6,185  00 

118 

7.080  00 

20,700  00 

1029 

20,550  C) 

19,567  50 

97 

19,400  00 

10,162  50 

99 

9,9lT0  00 

31,345,837  63 

$1,443,113  25 

SECURITY  FIRE  INSURANCE  COMPANY  OF  BALTIMORE  ClTt, 

BALTIMORE,  MD. 

Incorporated  January,  1900.    Cominenced  buslneSB  February,  1900. 

Paid-up  Capital,  $200,000. 
CEIARLES  ADLER,  President.  A.  PAGE  BOYCE,  Secrttaiy, 

Borne  Office,  15  South  Street. 

Income. 

Net  fire  premiums, $476,777  46 

Interest  on  bonds, 8,616  42 

Increase  in  book  value  of  bonds, 4,260  00 

Total  income f  488.668  88 
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Ledger  assets.  Dec.  31, 1904 1422,692  88 

Total $911,246  76 

DlSBURSEHEMTS. 

Net  amount  paid  for  fire  losses, $198,897  41 

Commissions  or  brokerage,         ........  170,045  70 

Taxes  and  fees, 22,223  67 

Reduction  in  book  valae  of  bonds, 1,590  00 

Total  disbursements, f  392,266  68 

Balance, $518,990  08 

Ledger  Assets. 

Bonds  (Schedule  A) f316,510  00 

Cash  in  banks  and  office 96,293  40 

Agents'  balances 107,186  68 

Total  ledger  assets 1^18,990  08 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds, 6,100  00 

Gross  assets, $625,090  08 

Assets  not  admitted. 

Book  value  of  bonds  over  market  value, 24,342  60 

Total  admitted  assets, $600,747  68 

Liabiuties. 

Unpaid  losses, $14,198  21 

Unearned  premiums  on  outstanding  risks, 260,806  87 

All  liabilities,  except  capital  and  surplus, $276,006  08 

Surplus  to  policy  holders, $226,742  60 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities, 25,742  60 

Total  liabilities, $600,747  68 

Risks  and  Premiums. 

Premlama. 

Fire  risks  outstanding  Dec.  31, 1904,  .        .        .        .$26,607,471  00  $344,251  92 

Fire  risks  written  during  1906, 52,497,134  00  833,721  02 

Total $78,104,606  00  $1,177,972  94 

Risks  expired  and  terminated, 41,185,409  00  671,076  99 

In  force  at  end  of  year $36,919,196  00  $606,896  96 

Amount  reinsured, 469,011  00  6,494  11 

Net  amount  in  force, $36,460,185  00  $600,401  84 

Miscellaneous. 

Premiums  received  from  organization  of  company,  ....  $931,691  00 

Losses  paid  from  organization  of  company, 483,500  00 
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Fire  losses  incurred  during  the  year, f  195,895  00 

Cash  dividends  declared  from  organization  of  company, .                .  4,000  00 

Company's  stock  owned  by  directors, 116,820  00 

Schedule  A.    Bonds  owned  by  the  Company. 

Municipal  Bonds,                                            Book  Value.        R*t«.  Market  Valoe. 

Baltimore,  Md.,  58. 1916. $1,815  00        114  $1,710  00 

Baltimore,  Md.,  3^8,  1940 96,900  00        106J  90,5^  00 

Baltimore,  Md.,  3^8, 1940 9.120  00        106|  8,530  00 

Baltimore,  Md.,  3|s,  1930 34,465  00        106  32,330  00 

Baltimore,  Md.,  3^8, 1928 10,170  00        105  9,450  ft) 

Baltimore,  Md.,  3X8,  1950 75,240  00        103  67.980  00 

Baltimore,  Md.,  3{s,  1954 80,940  00       104  73,840  00 

Railroad  Bonds. 

Atlantic  Coast  Line  4s,  1952 1,960  00        100  2,000  00 

Carolina  Central  48,  11H9 4,900  00         96^  4,812  SO 

$316,510  00  $291,167  50 


SPRING  GARDEN   INSURANCE  COMPANY,  PHILADELPHIA,  PA. 

Incorporated  April  15, 1835.    Commenoed  baBlness  Aug.  29, 1S5. 

Paid-up  Capital,  $400,000. 
CLARENCE  E.  PORTER,  President.  EDWARD  L,  QOFF,  Secretary, 

Home  Office,  431  Walnut  Street. 

Income. 

Net  fire  premiums, fl,242,516  OS 

Deposit  premiums  on  perpetual  risks, 5^4  63 

Interest  on  mortgage  loans,  1 1, 999. 30;  stocks  and  bonds,  $56,- 

128.40 68,127  70 

Rents,  including  company's  own  occupancy, 7^59  01 

Profit  on  sale  or  maturity  of  ledger  assets, 12,702  87 

From  all  other  sources,       . 1,281  18 

Total  income, $1^28,801  86 

Ledger  assets,  Dec.  31,  1904, 1,637,266  60 

Total, $2,966,567  96 

Disbursements. 

Net  amount  paid  for  fire  losses, .  f467,785  68 

Deposit  premiums  returned, 12,805  84 

Interest  and  dividends  to  stockholders, 24,000  00 

Commissions  or  brokerage, 281,417  62 

Salaries,  fees,  etc.,  of  officers  and  employees, 44,612  25 

Rents,  including  company's  own  occupancy, 4,000  00 

Repairs  and  expenses  on  real  estate, 6,336  60 

Real  estate  taxes,  $1,697.65 ;  other  taxes  and  fees,  J28,468.70,  80,166  35 

Loss  on  sale  or  maturity  of  ledger  assets, 6,586  70 

Reduction  in  book  value  of  ledger  assets, 2,728  28 

Board  and  patrol  assessments, 16,775  89 

Advertising  and  subscriptions, 1 395  49 

Printing  and  stationery, 4,011  64 

Maps  and  surveys,       . 6*627  83 

Traveling  expenses, 1,946  50 

Special  agents  and  adjusters, 36,278  42 
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Agency  expenses, 
MiscellaQeous  expenses. 

Total  disbursements, 

Balance, 


(4,208  46 
9,526  58 

$949,387  93 

$2,016,180  03 


Ledger  Assets. 

Real  estate,  tlo8,673. 75;  mortgages,  $47,935,  . 
Stocks  and  bonds  (Schedule  A), 

Cash  in  banks  and  office, 

Agents^  balances, 


$206,608  75 

1,475,737  75 

102,869  64 

230,963  89 


Total  ledger  assets, 2,016,180  OS 


Non-Ledges  Assets. 
Interest  accraed :  — 

On  mortgages, 

Market  value  of  stocks  and  bonds  over  book  value,  . 
Due  from  other  companies  for  reinsurance. 


Gross  assets, 


616  86 

28,599  75 

133  49 

$2,045,530  13 


Assets  not  admitted. 

Book  value  of  real  estate  over  market  value,    .        .  $42,173  75 

Doe  from  unauthorized  companies  for  reinsurance,  .  125  96 

Total  unadmitted  assets, 


42,299  71 


Total  admitted  assets, $2,003,230  42 


Liabilities. 

Unpaid  losses,  including  $12,585  resisted,  $129,531.42;  less  rein- 
sarance,  $17,925.68, 

Unearned  premiums  on  outstanding  risks,  $857,933.61 ;  plus  same 
on  disallowed  reinsurance,  $30,131.23, 

Reclaimable  on  perpetual  fire  policies, 

Reserve  for  contingencies, 

All  liabilities,  except  capital  and  surplus,  ..... 

Sorplus  to  i>olicy  holders, $649,743  06 

Paid-up  capital 

Surplus  over  capital  and  general  liabilities,      .  -     . 


$111,605  74 

888,064  84 

344,816  78 

9,000  00 

$1,353,487  36 

400,000  00 
249,743  06 


Total  liabilities $2,003,230  42 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1904, 
Fire  risks  written  during  1905,  . 


Total, 

Risks  expired  and  terminated,    . 

In  force  at  end  of  year. 
Amount  reinsured. 


Net  amount  in  force,    .... 
Perpetual  risks  in  force  (not  included  above), 


$186,919,357  00 
.  148,660,918  00 

$285,580,275  00 
.117,007,218  00 

$168,573,057  00 
.   24,724,869  00 


$143,848,188  00 
.  $16,347,314  00 


Premlumi. 

$1,588,016  69 
1,868,986  96 

$3,457,003  65 
1,473,845  56 

$1,983,658  09 
328,633  23 

$1,655,024  86 

$377,574  19 
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Miscellaneous. 

Losses  paid  from  organization  of  company, $7,035^78  00 

Fire  losses  incurred  during  tiie  year, 474,457  00 

Cash  dividends  declared  from  organization  of  company,  .  .  .  2,073,215  00 
Stock  dividends  declared  from  organization  of  company,  .  .  200,000  00 
Dividends  declared  during  the  year  (6  per  cent.),  ....  24,000  00 
Company's  stock  owned  by  directors, 19,650  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Atoh.,  Topeka  &  Santa  F<^,pref  erred, 
100      "      Chicago,  Milwaukee  &  St.  Paul,  . 
200      "      Louisville  &  Nashville, 

200      "      Manhattan 

200      "      Metropolitan  Street, 

Bank  Stocks, 
100  shares  Fourth  Street  National,  Philadelphia,  Pa. 

Municipal  Stocks. 
600  shares  Consolidated  Gas  Co.,  New  York, 
400      "      Peoples  Gas,  Light  &  Coke  Co.,  Chicago, 
6      *'      Underwriters  Salvage  Co.,  New  York, 

yfunicipal  Bonds. 

New  York,  N.  Y.,  sU,  1914 

New  York.  N.  Y..  3Js,  1963,  .... 
New  York,  N.  Y.,  sXs,  1954,  .... 
Philadelphia,  Pa.,  3^s,  1934,  .... 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  48,  1956, 
Chesapeake  &  Ohio  4js,  1992, 
Choctaw,  Oklahoma  &  Gulf  5s,  1919,    . 
Choctaw,  Oklahoma  &  Gulf  5s,  1962,     . 
Citizens  Street,  Indianapolis,  Ind.,  5s,  1933, 
Cleveland,  Akron  &  Columbus  4s,  1940, 
Consolidated  Traction,  New  Jersey,  5s,  1933, 
Bast  St.  Louis  &  Suburban  5s,  1932, 
Erie  Car  Trust  4is,  1910,         .... 
Grand  Rapids  &  Indiana  4^8, 1941, 
Kansas  City  Southern  3s,  1950, 

Lehigh  Valley  48,  2003, 

Lehigh  Valley  equipment  trust  4^,  1907, 

Lehigh  Valley  Coal  58, 1933 

New  York,  Philadelphia  &  Norfolk  48, 1939, 
New  York,  Phila.  &  Norfolk  income  mtge.  48, 1939, 
Norfolk  &  Western  4s,  1914,  .... 
Norfolk  &  Western  equipment  trust  48, 1909, 
Northern  Pac.-Gt.  North.  (C.  B.  &  Q.  Col.)  4s,  1921, 

Portland  (O.)  6s,  19:i0, 

Rochester  5s,  1930, 

Rochester  Ss,  lOas, 

St.  Louis  Merchants  Bridge  Terminal  5s,  1930, 
St  Louis  &  San  Francisco  4s,  1961, 

Western  Maryland  4s,  1962 

Wilmington  &  Northern  6s,  1932, . 

Miscellaneous  Bonds. 
Consolidated  Gas  Co.,  New  York,  6s,  1909,   . 
Edison  Electric  6s.  1946,         .... 
International  Navigation  Co.,  N.  J.,  6s,  1929, 
Mortgage  Trust  Co.,  Pennsylvania,  4s,  1908, 
Philadelphia  Co.  6s,  1949,       .... 
United  States  Steel  Corporation  5s,  1963, 


Book  Valae. 

$10,369  00 
17,600  00 
90,687  60 
25,962  50 
24,926  00 


116,200  00 

42,760  00 

600  00 

25.166  63 
60.937  50 
25,937  50 

.   102,250  00 

52,119  00 
26,910  00 
26,546  00 
27,095  00 
26,883  00 
24,500  00 
64,160  00 

61.167  60 
25,000  00 
27,098  00 
36,106  00 
24,468  75 
25,000  00 
24,438  25 
15,669  75 
24,076  00 
48,260  00 

9.910  00 
60,062  50 
24,9:^7  60 
37.701  00 
48,370  00 
10,287  50 
66,663  00 
22,625  00 
26,500  00 

12,600  00 
22,297  37 
60,212  60 
25,000  00 
26,645  50 
13,390  00 

31,476,737  75 


Rate. 

105 

181J 

152 

162i 

125 


18,085  00        306 


186^ 

101 

100 

100 
1021 


167 

109J 
92$ 
94 

108 
96 


Market  Value. 
$10,600  00 
18.175  00 
30,40t>00 
.32.4.50  no 
25,000  00 

30,500  00 

112,050  00 
40,400  00 

500  00 

24.906  25 

49,375  00 

25.000  00 

102,730  00 

61,000  00 
26,625  00 
26.760  00 
27,562  50 
27,125  00 
23.625  00 
53,500  00 
51,000  00 
24,700  00 
27,000  00 
36.187  50 
24,500  00 
25,000  00 
27.906  25 
15.300  00 
28,.15O00 
49.000  00 
9,825  00 
49,937  50 
24,876  00 
38,850  00 
51,500  00 
10.775  00 
64,312  50 
21,2.V)  00 
25,500  to 

20.876  00 
27,375  00 
47.175  00 
23,500  00 
27,000  00 
14,400  00 

$1,604,337  50 


THE   STAR   FIRE   INSURANCE    CO.  351 


THE  STAR  FIRE  INSURANCE  COMPANY,  LOUISVILLE,  KY. 
Incorporated  July  7, 1908.    Commenced  buBlnoBS  Dec.  14, 1903. 

Paid-up  Capital,  $200,000. 
FLORIAN  COX,  President.  KDW.  J.  WATKINS,  Secretary. 

Home  Offlce^  Comer  4ih  and  Main  Streets. 

Income. 

Net  fire  premiums, $281,204  53 

Interest  on   mortgage  loans,   (500;    collaterals,   (60.52;    bonds, 

17,030;  all  other,  (326. 12 7,916  64 

Total  income, 1289,121  17 

Ledger  assets,  Dec.  31, 1904, 310,006  07 

Total, $599,127  24 

DiSBUBSKMBNTS. 

Net  amount  paid  for  fire  losses, $170,587  46 

Commissions  or  brokerage, 97,396  15 

Salaries,  fees,  etc.,  of  oflfcers  and  employees, 16,403  13 

Rents, 1,200  00 

Litigation, 3,880  00 

Traveling  expenses 1,029  30 

All  other  disbursements, 7,372  02 

Total  disbursemente, $297,868  06 

Balance, $301,259  18 

Ledger  Assets. 

Mortgages, $10,000  00 

Loans  secured  by  collateral  (Schedule  A), 10,440  00 

Bonds  (Schedule  B),  . 200,568  75 

Cash  in  banks  and  office, 28,228  73 

Agents' balances, 45,283  18 

Oifice  premiums  in  course  of  collection, 238  52 

Certificates  of  deposits, 6,500  00 

Total  ledger  assets, $301,259  18 

Non-Ledqer  Assets. 
Interest  accrued :  — 
On  mortgages,  $10.72;  collateral  loans,  $532.88;  other  assets, 

$199.23 742  88 

Gross  assets, $302,002  01 

Assets  not  admitted. 

Book  value  of  bonds  over  market  value, 878  75 

Total  admitted  assets, $301,123  26 

Liabilities. 

Unpaid  losses,  including  $2,025  resisted,  $22,726 ;  less  reinsurance, 

(1418.20, $21,607  80 

Unearned  premiums  on  outstanding  risks,  $61,034.49;  plus  same 

on  disallowed  reinsurance,  $500, 61,534  49 

Due  for  reinsurance  premiums, 16,212  25 

All  liabilities,  except  capital  and  surplus, $99,354  54 
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Surplus  to  policy  holders 1201,768  72 

Paid-up  capital, (200,000  00 

Surplus  over  capital  and  general  liabilities, 1,768  72 

Total  liabilities, (801,123  26 

Risks  and  PREiauMS. 

PrenlDDft. 
Fire  nsks  outstanding  Dec.  31,  1904, ....  (11,962,041  00     (180,159  80 
Fire  risks  written  during  1905, 24,845,843  00       408,649  47 

Total, (36,807,884  00     (588309  27 

Risks  expired  and  terminated, 20,604,621  00       889,714  11 

In  force  at  end  of  year, (16,203,263  00     (244,095  16 

Amount  reinsured, 7,496,903  00       122,026  17 

Net  amount  in  force, (8,706,360  00     (122,068  99 

Miscellaneous. 

Premiums  received  from  organization  of  company,  ....  (456,447  00 

Losses  paid  from  organization  of  company, 287,875  00 

Fire  losses  incurred  during  the  year, 172,929  00 

Company^  stock  owned  by  directors, 88,800  00 

Schedule  A.    Securities  held  as  Collateral. 

Company*!  Lotned 

Market  Value.  Thcreoa. 

Pascagoula  Street  Railway  &  Power  Co.  bonds,   .        .        .  $22,500  00       $10,000  00 

70  shares  Highland  Park  Land  Co., 700  00  440  00 

$23,200  00       $10,440  00 

Schedule  B.    Bonds  owned  by  the  Company. 

Bonds,  BookValae.         Bate.      Market  Vtloe. 

United  States  4s,  1907, $10,668  75       102  $9,G90  00 

Louisville,  Ky.,  3|j8, 1943, 190.000  00        100  190,000  00 

$200,668  75  $199,680  00 

STATE  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE.  R.  I. 

Incorporated  Feb.  26, 1865.    Commenced  bnainess  Feb.  26, 1866. 
JOHN  R.  FREEMAN,  PreHderU.  THEODORE  P.  BOGERT,  Steretanf. 

Home  Office,  10  Weybosset  Street, 

Income. 

Net  premiums, f  1,049^98  81 

Interest  on  stocks  and  bonds,  (38,219 ;  all  other,  $4,806.60,      .        .         42^525  60 
Profit  on  sale  of  stocks, 19,040  00 

Total  income $1,110,968  91 

Ledger  assets,  Dec.  31,  1904, 1,089^71  H 

Total, f2,200380  05 

Disbursements. 

Net  amount  paid  for  losses, $34^16  60 

Profits  on  terminated  policies, 909,084  M 

Salaries,  fees,  etc.,  of  officers  and  employees, 19,259  40 

Rents, 4,787  69 

Taxes  and  fees 19,884  93 
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Inspections, 

Interest  paid  on  bonds. 


$17,058  06 
184  44 


Total  disbursements, 11,004,020  56 

Balance, .        . 

Ledger  Assets. 


.  $1,196,809  49 


Stocks  and  bonds  (Schedule  A), 
Cash  in  banks  and  office,     . 
Premiums  in  course  of  collection. 


Total  ledger  assets, 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds,  . 
Market  value  of  stocks  and  bonds  over  book  value,  . 

Gross  assets, 

Assets  not  admitted. 
Dindends  not  declared  or  guaranteed. 


11,010,618  25 

166,065  23 

20,126  01 

$1,196,809  49 


11,247  83 
68,111  75 

.  $1,276,169  07 


632  50 


Total  admitted  assets. 


Liabiuties. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks, 
Taxes  accrued, 


$1,275,536  57 


$9,945  09 

515,572  10 

16,845  00 


All  liabilities,  except  surplus, $541,862  19 

Surplus 783,674  38 


Total  liabilities, $1,275,536  57 


Risks  and  Premiums. 


Risks  outstanding  Dec.  81, 1904, 
Risks  written  during  1905, . 


Amount. 

$117,358,967  00 
.  136.596,719  00 


Caah  Pr0m*i.  Contlng't  Prein*i. 
$957,703  31  $4,788,516  55 
1,100,453  15    5,502,265  75 


Total,   .... 
Risks  expired  and  terminated, 

In  force  at  end  of  year. 


$253,955,686  00   $2,058,156  46  $10,290,782  80 
.  126.265,776  00     1,027.012  27     5.135.061  35 


$127,689,910  00   $1,031,144  19  $5,155,720  95 


Miscellaneous. 
losses  incurred  during  the  year,        .... 
Profits  or  surplus  returned  during  1905, 93.39  per  cent. 


$42,546  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks* 
21  shares  Albany  &  Snsqnehanna, 


200 
5r<o 

460 
700 
900 
400 
600 
350 
150 
500 
1,400 


ti 
II 


11 


IC 


It 
II 


II 


il 
tl 


II 


II 


Boston  &  ProYldence, 

Chicago-Great  Western  deb., 

Chicago  &  Northwestern,  . 

CleyelaDd  &  Pittshnra;, 

Illinois  Central  leased  lines, 

Manhattan, 

Morris  &  Essex,  . 

Hew  York.  Lackawanna  &  Western, 

New  York,  New  Haven  &  Hartford, 

Old  Colony,         .... 

Pennsylvania,     .... 


Book  Valae. 
$5,082  00 
64,000  00 
44,325  00 
82.560  00 
65,060  00 
31,500  00 
60,950  00 
45,750  00 
42,000  00 

27.266  25 
92,600  00 

95.267  60 


Bate.  Market  Value. 

240  $5,040  00 

311  62,200  00 

86  43,000  00 

223  100,350  00 

182  63,700  00 

lOSi  31,050  00 

162|  64,900  00 

188  47,000  00 

136  47,600  00 

196^  29,437  50 

208  104,000  00 

143|  100.537  50 


354  ST.    PAUL   FIRE   AND   MARINE   INSURANCE    CO. 

BookValne.        Rate.     ICaifcetTttae. 

400  shares  Pittsburg,  Bessemer  &  Lake  Erie,  pref.,  $30,800  00  148  $29,600  00 

400      ••      Pittsburg.  Fort  Wayne  &  Chicago,  69,400  00  182^  73,000  00 

400      '*      Rome,  Watertown  &  Ogdensburg,         .        .  47,200  00  134  63,600  00 

200      '*      Union  Pacific  preferred 18,626  00         99^  19,900  00 

420      **      West  End  Street, 39,400  00  199  41,790  CO 

Bank  Stocks, 
UOsharesMerchantsNational,  Providence,  R.I. ,        .  5,940  00       170  9,350  00 

Miscellaneous  Stocks. 
200  shares  Ajnerican  Telephone  &  Telegraph  Co.,  28,625  00       138  27,600  00 

Municipal  Bonds, 

Boston,  Mass.,  S^s,  1990, 

Boston,  Mass.,  4s,  1937, 

Providence,  R.  I.,  4s,  1925, 

Railroad  Bonds. 
New  York,  New  Haven  &  Hartford  ^s,  1966, 

Miscellaneous  Bonds, 
American  Telephone  &  Telegraph  Co.  4s,  1929,    . 


30,000  00 
14,000  00 
55,000  00 

100 

1091 

107| 

30,000  00 
15,312  50 
53,812  50 

6,047  60 

1174 

7,060  00 

19,350  00 

94^ 

18,900  00 

$1,010,618  25 

$1,078,730  00 

ST.   PAUL  FIRE. AND  MARINE  INSURANCE  COMPANY, 

ST.  PAUL,  MINN. 

Incorporated  May,  1866.    Commenced  business  May,  1865. 

Paid-up  Capital,  $600,000. 
C.  n.  BIG E LOW,  President.  A.  W.  PEERT,  Secrdarg. 

Home  Office,  Comer  Third  and  Jackson  Streets. 

Income. 

Net  fire  premiums,  (3,202,098.95 ;  mariDe,  (400,405.58,  .  .  (3,602,504  53 

Interest  on  mortgage  loans,  $28,854.62;  collaterals,  $1,124.84; 

stocks  and  bonds,  (119,716.92;  all  other,  $16,271.45,  .        .        .  165,467  83 

Rents,  inoluding  company^s  own  occupancy, 36,262  07 

Profit  on  sale  or  maturity  of  ledger  assets, 1,846  70 

Increase  in  book  value  of  stocks  and  bonds, 45,381  72 

Collection  of  old  balances, 10,295  51 

Total  income, (3,861,758  36 

Ledger  assets,  Dec.  31, 1904, 4.011,897  21 

Total, (7,873,655  57 

Disbcrsements. 

Net  amount  paid  for  fire  losses,  (1,646,178.78;  marine,  (338,767.07,  $1,979,945  85 

Interest  and  dividends  to  stockholders, 50,000  00 

Commissions  or  broker^e, 815,433  66 

Salaries,  fees,  etc.,  of  officers  and  employees, 108,484  25 

Rents,  including  company's  own  occupancy, 6,000  00 

Repairs  and  expenses  on  real  estate, 13,637  17 

Real  estate  taxes,  $6,089.86 ;  other  taxes  and  fees,  $90,200.26,  96,289  62 

Loss  on  sale  or  maturity  of  ledger  assets, ....'.         .  8,963  84 

Reduction  in  book  value  of  ledger  assets, 44,427  07 

Postage, 12,236  01 

Pacific  Coast  Department, 29,286  26 

Agency  expenses, 20,713  18 

Inspection  and  similar  bureaus, 16,808  87 

Adjusting  expenses 26,095  25 

Salaries  and  expenses  of  special  agents, 34,294  33 

Express, 3,786  80 
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Printing  and  Stationery, (14,848  36 

Telegrams  and  maps, 6,206  60 

Legal  expenses, ...  6,667  48 

Advertising 1,109  66 

Uncollectible  balance, 2,914  81 

All  other  disbursements, .  8,679  67 

Total  disbnraements,    • (3,804,772  23 

Balance, $4,668,883  34 

Ledger  Assets. 

Realestate,  $807372.60;  mortgages,  1630,106,         ....  (937,97760 

Loans  secured  by  collateral  (Schedule  A), 19,330  94 

Stocks  and  bonds  (Schedule  B), 2,967,458  76 

Cash  in  banks  and  office, 292,266  74 

Agents'  balances, 339,127  80 

Buls  receivable,  not  matured, 10,088  43 

Dae  from  other  companies, 2,633  08 

Total  ledger  assets, (4,668,883  34 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value,  ....         26,067  60 

Gross  assets, (4,694,940  84 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,   .  .         (1,642  27 

Special  deposits  less  (48,296.60  liability  thereon,      .  48,204  60 

Due  from  unauthorized  companies,     ....  2,633  08 

Total  unadmitted  assets, .         62,379  86 

Total  admitted  assets,  .........  (4,642,660  99 

Liabilities. 

Unpaid  losses,  including  (27,916.66  resisted,  (314,394.70 ;  less  rein- 
surance, (24,766.61,         (289,629  19 

Unearned  premiums  on  outstanding  risks,  (2,420,641 .  67 ;  plus  same 
on  disallowed  reinsurance,  (40,709.66, 2,461,36122 

All  liabilities,  except  capital  and  surplus, (2,760,980  41 

Surplus  to  policy  holders, (1,791,680  68 

Paid-up  capital, 600,000  00 

Surplus  over  capital  and  general  liabilities,       .        .        .        .        .    1,291,680  68 

Total  liabilities, (4,642,660  99 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Deo.  31, 1904, .        .        .        (301,645,303  00  (4,277,980  06 
Fire  risks  written  during  1906, 228,960,719  00    3,984,626  82 

Total (630,696,022  00  (8,262,606  88 

Risks  expired  and  terminated,    ....  180.606,623  00    3,443,379  84 

in  foree  at  end  of  year, (349,989,499  00  (4,819,227  04 

Amount  reinsured, 22,402,132  00       364,400  04 

Net  amount  in  force, (327,687,367  00  (4,454,827  00 
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MariDO  risks  outstanding  Dec.  31, 1904, 
Marine  risks  written  during  1905, 


Ptemiims. 

$4,306,467  00     (148,598  81 
90,672,777  00       640,547  40 


Total,    .... 
Risks  expired  and  terminated, 


(94,979,244  00     $789,146  21 
91,471,677  00       680,582  83 


In  force  at  end  of  year, (3,507,567  00     (108,563  38 

Amount  reinsured, 248,483  00         10,410  06 


Net  amount  in  force, 13,259,084  00       $98,153  33 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  .         $42,967,408  00 

Losses  paid  from  organization  of  company, 25,900,266  00 

" .         .     1,688,335  00 

.       342,665  00 

.    1,796.694  00 

50,000  00 

126300  00 


Fire  losses  incurred  during  the  year, 
Marine  and  inland  losses  incurred  during  the  year,  . 
Cash  dividends  declared  from  organization  of  company,  . 
Dividends  declared  during  the  year  (10  per  cent),  , 
Company's  stock  owned  by  directore,         .        .        .        . 


Schedule  A.    Securities  EfELD  as  Collateral. 


20  shares  First  National  Bank,  Little  Falls,  Minn .,    . 
215      *'      Farwell,  Ozmun,  Kirk  &  Co.,  St.  Paul,  Minn., 

40      "      C.  W.  Hackett  Hardware  Co.,  St.  Paul,  Minn., 
124      "      St.  Paul  Pioneer  Press,  preferred, 


Company's 
Market  Valae. 

$2,600  00 

43,000  00 

.     6,000  00 

6,200  00 


Loaned 

Ttienoa. 

$2,000  00 

lo.ooo  on 

2,500  OQ 


$57,800  00       $19,330  94 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
262^  shares  Great  Northern,  preferred, 

8       "      Northern  Securities,    . 
320       ••      Northern  Pacific, 

Bank  Stocks. 
46  shares  First  National,  Alexandria,  Minn., 


60 

60 

200 

320 

760 

200 

50 

100 

25 

50 


(I 


II 
fi 
II 
II 
II 
II 

li 
II 


American  Exchange,  Duluth,  Minn., 
First  National,  Duluth,  Minn.,     . 
First  National,  Minneapolis,  Mixm., 
First  National,  St.  Paul,  Minn.,   . 
Merchants'  National,  St.  Paul,  I^inn., 
Nat'I  German  American,  St.  Paul,  Minn., 
Northwestern  Trust  Co.,  St.  Paul,  Minn., 
Second  National,  St.  Paul,  Minn., 
First  National,  St.  Peter,  Minn.,  . 
First  National,  Stillwater,  Minn., 

Miscellaneoys  Stocks. 
100  shares  North  Amer.  Tel.  Co.,  Minneapolis,  Minn 
110      "      West  Pub.  Co  ,  St.  Paul,  preferred, 
26      '*      West  Pub.  Co.,  St.  Paul,  common, 

State,  County  and  Municipal  Bonds 

Georgia  3^8, 1920, 

Lake  County,  Colorado,  4s,  1921,   . 
Beltrami  County,  Minn.,  6s,  1916-17,     .        i 
Lacqui  Parle  Coun^,  Minn.,  school  dis.  58, 1914, 
Missoula  County,  Aiontana,  6s,  1916,     . 
Morton  County,  North  Dakota,  4^s,  1926, 
Bernalilo  County,  New  Mexico,  6s,  1931, 
Grant  County,  New  Mexico,  68, 1932,    . 
Marshall  County,  South  Dakota,  6s,  1907,     . 
Roberts  County,  South  Dakota,  6s,  1908, 
Stanley  County,  South  Dakota,  6s,  1911,        , 
Sibley,  la.,  school  district  6s,  1913, 
Aiken,  Minn.,  school  district  48,  1931,  . 
Bird  Island,  Minn.,  5s,  1925, 


Book  Valae.  Rate. 

$72,187  60  274 

2,200  00  275 

QP,800  00  203 

6,750  00  150 

10,600  00  200 

13,260  00  275 

39,000  00  198 

83,200  00  260 

108,750  00  160 

29,000  00  146 

5,260  00  122 

14,000  00  140 

3,760  00  150 

]D,600  00  170 

7,500  00  80 

11,650  00  107 

6,876  00  300 

10,000  00  105 

2,720  00  80 

16,640  00  105 

8,320  00  105 

11.200  00  115 

31,620  00  105 

13,660  00  108} 

10,400  00  100 

9,090  00  101^ 

12,360  00  1(H 

10,200  00  103 

8,240  00  104 

18,000  00  100 

7,350  00  109 


MarkcC  ValK. 

$71,925  00 

2.300  00 

64,9«)00 

6,750  01^ 
liOOi)  00 
13.750  W 

39,eoo  W 

83,900  00 
112,5W  OO 

29,900  <T0 
6,100  m 

UfiOO  00 
3,750  00 
8,500  00 

8,000  00 

11,770  00 

7,500  00 

10.500  00 

2.730  00 
16,800  00 

8,400  00 
11.500  00 
32,550  Oi^ 
14,153  75 
10,000  00 

9,135  00 
12,480  00 
10,300  00 

8,320  00 
18,000  00 

7,630  00 
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Detroit,  Minn.,  school  district  66, 1910, 

Elmore,  Minn.,  5fl,  1907, 

Fairmont,  Minn.,  58,  1925,     . 

Faribault,  Minn.,  4s,  1916,     . 

Fnlda,  Minn.,  58, 1917,  . 

Falda,  Minn. ,  5As,  1913, 

Gajlord,  Minn.,  68, 1910, 

Gleoooe,  Minn.,  68, 1917, 

Hector,  Minn.,  58, 1922, 

Jo  Davies,  Minn.,  58, 1908,    . 

Eiester.  Minn.,  58, 1914, 

Lakefield,  Minn.,  58, 1914,     . 

LanesboTD,  Minn.,  5s,  1916,    . 

Mori^o,  Minn.,  58, 1909, 

Perham.  Minn.,  56, 1920, 

Redwood  Falls,  Minn.,  5s,  1918, 

Benville,  Minn.,  5s,  1918,       . 

Seeley,  Minn.,  58, 1909, . 

SUples,  Minn.,  5k,  1906, 

Thief  River  Falls,  Minn.,  56, 1926 

Tracy,  Minn.,  56, 1911,   . 

Wells.  Minn. ,  68, 1906-07,      . 

Winnebago,  Minn.,  5s,  1908,  . 

Grand  Forks,  N.  D.,  6s,  1910, 

Grand  ^orks,  N.  D.,  4^8, 1925, 

Guthrie,  Okla.,  56, 1921, 

Guthrie,  Okla..  4^8, 1931, 

Baker  City,  Oro.,  58, 1920,      . 

Dalles  City,  Ore.,  68, 1918,      . 

Portland,  Port  of.  Ore.,  4s,  1933, 

Aberdeen,  8.  D.,  58, 1915, 

Aberdeen,  8.  D.,  4^,  1915,     . 

Biookinn,  8.  D.,  58, 1921,     . 

Canton.S.  D.,56, 1923,  . 

Hilbank,  S.  D.,  58, 1914, 

Mitchell,  8.  D.,  68, 1925, 

Sioux  Falls,  8.  D.,  68, 1923,  . 

Webster.  8.  D.,  66, 1912. 

Webster,  8.  D.,  school  district  69, 1925, 

Richmond,  Va.,  48, 1930, 

Spokane,  Wash.,  school  district  6e,  1910, 

WalU  Walla,  Wash.,  4^,  1919, 

Railroad  Bands, 
Atcb.,  Top.  &  8anta  F^  (East  Okla.  Div.)  4s,  1928, 
Bait.  &  Ohio  (Pitts.  Jnnc.  &  Middle  Div.)  3^8, 1925, 
Chesapeake  &  Ohio  4^8, 1992,         .... 
Chicago,  Rock  Island  &  Pacific  48, 1934, 
Chicago,  St.  Paul,  Minneapolis  Sc  Omaha  68, 1930, 

Iowa  Central  58,  ia38, 

LoQisTille  &  Nashville  4s,  1940 

Minneapolis,  Lyndale  &  Minnetonka  6s,  1919, 

Misaoun,  Kansas  &  Eastern  5s,  1942, 

Missouri,  Kansas  &  Oklahoma  68, 1942. 

Missouri,  Kansas  &  Texas  (St.  Louis  I>iv.)  48,  2001, 

Missouri  Pacific  58, 1917, 

Kew  Orleans  Terminal  4s,  1963, 

>orth  Chicago  Street  4is,  1931, 

jorthera  Pacific  48, 199?3', 

Northern  Pacific  3e,  2047, 

J^orthem  Pacific  3s,  2047,       .... 

North.  Pacific  &  Gt.  Nor.  (C.  B.  &  Q.  Col.)  48, 1921, 

^ark  &  Cherokee  Central  6s,  1913, 

Pexe  Marquette  (L.  £.  &  Det.  Biver  DivJ  4^8, 1932,   . 

ft.  Louis,  Iron  Mt.  &  So.  (Biver  &  Gulf  Div.)  48, 1933 

St.  Louis,  Memphis  &  South  Bastem  4^8, 1909,    . 

St.  Louis  &  San  Francisco  4^8, 1912,      . 

Southern  Pacific  48, 1965, 

Tnion  Pacific  48, 1947 

WaUah  (Toledo  &  Chicago  Div.)  48, 1941,  . 

MUoellaneotts  Bonds, 
l^etroit-Edison  Electric  Co.  58, 1933,     . 
^ison  Electric  Co.,  Loe  Angeles,  Cal.,  58, 1922, . 


Book  Valae.  Bate. 

$5,200  00  105 

1,000  00  100 

10,500  00  110 

36,000  00  102 

4,000  00  10ft 

7.000  00  104 

2,500  00  104 

8.800  00  113 

6,000  00  103 

5,600  00  100 

8,500  00  100 

8,320  00  106 

5.000  00  106 

6,500  00  101 

16,900  00  107 

6,300  00  107 

10,000  00  106 

11,000  00  100 

4,000  00  100 

26,260  00  109 

20,700  00  106 

3,800  00  100 

1,500  00  100 

4,200  00  106 

9,180  00  ia3 

21,000  00  107 

3,000  00  101 

13,780  00  108 

5,250  00  113 

60,000  00  100 

4,000  00  106 

11,000  00  102 

16,460  00  103 

16,640  00  106 

23,920  00  106 

21,000  00  105* 

66,176  00  107 

10,300  00  104 

17,850  00  106 

25,000  00  104 

62,600  00  108 

6,250  00  106 

48,600  00  98 
46,600  00    90^ 

63,000  00  106$ 
47,000  00    9J.( 

66,600  00  134$ 

11,300  00  ii.-^.j; 

26,760  00  la-U 

26,600  00  107  S 

31,380  00  114f 

63,000  00  107i 
22,760  00    01^ 

62,000  00  103* 
23,968  76  94A 
25,000  00    72 

104,000  00  104:1 

38,000  00  761 
37,760  00  76| 
99.000  00  99i 
48,760  00    97^ 

160,000  00  100 
46,600  00  94 
48,000  00  96 
47,600  00  96 
47,500  00    96 

61,750  00  1041 
47,000  00    96} 

25,750  00  100 

25,000  00  100 


Market  Value. 

$5,250  00 

1,000  00 

11,000  00 

36,720  00 

4,160  00 

7,280  00 

2,600  00 

9,040  00 

6,180  00 

6,500  00 

8,600  00 

8,480  00 

5,250  00 

6,555  00 

16,050  00 

6,420  00 

10,600  00 

11,000  00 

4,000  00 

27,260  00 

21,000  00 

3,800  00 

1,600  00 

4,240  00 

9,270  00 

21,400  00 

3,030  00 

14,040  00 

6,650  00 

60,000  00 

4,240  00 

11,220  00 

16,450  00 

16,800  00 

24,150  00 

21,100  00 

57,245  00 

10,400  00 

18,020  00 

26,000  00 

64,000  00 

6,250  00 

49,000  00 
46,250  00 
63,250  00 
47,250  00 
67,250  00 
11,350  00 
26,875  00 
26,875  00 
31,a55  00 
63,760  00 
22,760  00 
61,937  50 
23,625  00 
18,000  00 

104,250  00 
.38,312  60 
38,312  60 
99,875  00 
48,750  00 

150,000  00 
47.000  00 
48,000  00 
48,000  00 
47,500  00 
52,375  00 
48,250  00 

26,000  00 
25,000  00 
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Laclede  Gas  Light  Co.,  St.  Loaia,  Ss,  1919,    . 
Laclede  Gas  Light  Co.,  St.  Louis,  6s,  1934,  . 
Minneapolis  Gas  Light  Co.  6s,  1910, 
Omaha  ElectriQ  Light  &  Power  Co.  5s,  1933, 
General  Electric  Co.,  Portland,  Ore.,  58, 1933, 
St.  Joseph,  Mo.,  Light,  Heat  &  Power  Co.  5s,  1937, 
St.  PanlGasLightCo.  6s,  1915,     .... 
St.  Paul  Gas  Light  Co.  6s,  1918,     .... 
St.  Paul  Gas  Light  Co.  5s,  1944,    .... 
Seattle-Tacoma  rower  Co.  5s,  1925, 
Union  Elec.  Lt.  &  Power  Co.,  St.  Louis,  Mo.,  5s,  1932 
United  Elec.  Light  &  Power  Co.,  Bait.,  Md.,  4^8, 1929 


Book  Value.  Rat*.  Market  Talne. 

$53,760  00  107^  $53,750  00 

26,437  50  104  28,000  00 

52,000  00  106  53,000  00 

60,000  00  100  60,000  00 

25,875  00  104  26,000  00 

10,000  00  lOlf  10,175  00 

22,600  00  112  23,400  00 

34,100  00  114  35,340  00 

29,700  00  101  .^.300  00 

25,000  00  100  25,000  00 

25,760  00  102i  25,625  00 

19.000  00  96|  19,390  00 


$2,967,458  75  $2,999,516  25 


TEUTONIA  INSURANCE  COMPANY  OF  NEW  ORLEANS, 

NEW  ORLEANS,  LA. 

Incorporated  April  12, 1871.    Commenced  business  June  1, 1871. 

Paid-up  Capital,  $260,000. 
ALBERT  P.  NOLL,  President,  FBANK  LANGBEHK,  Secretary. 

Home  Office,  217  Camp  Street, 

Income. 

Net  fire  premiums,  (664,406.01 ;  marine,  (20,842.30,        .        .        .  $684,748  31 

Interest  on  stocks  and  bonds,  (22,086.13 ;  all  other,  (474.63,  .        .  22y560  76 

Profit  on  sale  or  maturity  of  ledger  assets, 13,990  00 

From  all  other  sources, 2,654  98 

Total  income, 1728,964  05 

Ledger  assets,  Dec.  31,  1904, 797,106  89 

Total (1,621,069  94 

DiSBDRSEUENTS. 

Net  amount  paid  for  fire  losses,  (360,949.50 ;  marine,  (6,912.81,  (367362  31 

Interest  and  dividends  to  stockholders, 24,530  00 

Commissions  or  brokerage, 141,436  51 

Salaries,  fees,  etc.,  of  officers  and  employees, 18,428  34 

Real  estate  taxes,  $935 ;  other  taxes  and  fees,  (19,879.13,  20,814  13 

Loss  on  sale  or  maturity  of  ledger  assets, 5,116  44 

All  other  disbursements, 57^64  65 

Total  disbursements, (636,052  38 

Balance 1885,007  56 

Ledger  Assets. 

Real  estate $42,600  00 

Stocks  and  bonds  (Schedule  A), 693,663  90 

Cash  in  banks  and  office, 54,669  64 

Agents'  balances, 94,274  02 

Total  ledger  assets, (885,007  56 

Non-Ledger  Assets. 

Market  value  of  stocks  and  bonds  over  book  value,          .  9,692  10 

Gross  assets, $894,699  66 
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Liabilities. 

Unpaid  losses, (58,796  00 

Unearned  premiums  on  outstanding  risks,  (423,729.20;  plus  same 

on  disallowed  reinsurance,  (17,824.61, 441,553  81 

Dividends  due  stockholders, 13,475  00 

Due  for  return  premiums,  (1,200 ;  reinsurance,  (1,500,     .  2,700  00 

Reserve  for  contingencies, 15,000  00 

All  liabilities,  except  capital  and  surplus, (531,524  81 

Surplus  to  policy  holders, 1363,174  85 

Paid-up  capital 250,000  00 

Surplus  over  capital  and  general  liabilities, 113,174  85 

Total  liabilities (894,699  66 

Risks  and  Premiums. 

Premlami. 

Fire  risks  ouUtanding  Dec.  31, 1904,                  .        .  (61,407,514  00  (875,616  48 

Fire  risks  written  during  1905,  .        .                .        .   53,333.664  00  902,485  96 

Total (114,741,178  00  (1,778,102  44 

Risks  expired  and  terminated, 57,759,329  00  861,904  06 

In  force  at  end  of  year, (56,981,849  00  (916,198  38 

Amount  reinsured, 5,029,738  00  95,684  72 

Net  amount  in  force, (51,952,11100  (820,513  66 

Marine  risks  written  during  1905 (4,941,942  00  123,614  92 

Risks  expired  and  terminated, 4,941,942  00  23,614  92 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .        .  (12,068,025  00 

Losses  paid  from  organization  of  company, 5,581,338  00 

Fire  losses  incurred  during  the  year, 364,007  00 

Marine  losses  incurred  during  the  year, 6,913  00 

Cash  dividends  declared  from  organization  of  company,  .  743,892  00 

Dividends  declared  during  the  year  (10  per  cent.),   ....  25,00000 

Company^s  stock  owned  by  directors, 72,100  00 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.                                           Book  Value.      Rate.  Market  Value. 

200  shares  Illinois  Central 835,100  00       175^  936,050  00 

Bank  Stocks* 

176  shares  Canal  La.  B'k  &  Tr.  Co.,  New  Orleans,  La.,        43,100  00       276  48,576  00 

25      '*      German  American  Nat'l,  New  Orleans,  La.,          3,750  00       220  5,500  00 

50     "      Hibemia  B'k  &  Tr.  Co.,  New  Orleans,  La.,        28,600  00       660  33,000  00 

70     **      Teutonia  B'k  &  Tr.  Co..  New  Orleans,  La.,         9.000  00       160  11,200  00 

25     "      Whitney  Central  Nat'l,  New  Orleans,  La.,  .          6,500  00       365  9,125  00 

Oovemment  Bonds. 

United  States  4s,  1925, 65,500  00       130  65,000  00 

State  and  3iuni<dpal  Bonds, 

Lonisiana  4s,  1914, 63,457  50       104^  52,125  00 

New  Orleans,  La.,  4s,  1942, 275,000  00       107  267,600  00 

New  Orleans,  La.,  4s,  1960, 32,325  00       105  31,500  00 

New  Orleans,  La.,  5s,  1925 94,986  40       242  96,800  00 

PoQtchartrain  Levee  District  6s,  1944 48,245  00       126  47,880  00 

•693,563  90  $703,256  00 
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TRADERS'  INSURANCE  COMPANY.  CHICAGO,  ILL. 

Incorporated  Febraary,  1865.    Commenoed  buslnesa  May.  1878. 

Paid-up  Capital,  $500,000. 
THIES  J.  LEFENS,  Presideni,  S.  A.  ROTHERMEL,  Seerdarg. 

Home  Office,  122  Monroe  Street. 

Income. 

Net  Are  premiums, tl«585,494  66 

Interest  on  mortgage  loans,  $13,018.57;  stocks  and  bonds,  $88,- 

420.46;  all  other,  $8,034.67, 109,478  70 

RenU 2,825  00 

Profit  on  sale  or  maturity  of  ledger  assets, 112,398  35 

ProGt  and  loss 633  S7 

Total  income, $1310,824  98 

Ledger  assets,  Dec.  81, 1904, 2^48,187  46 

Total, $4,669,012  44 

Disbursements. 

Net  amount  paid  for  fire  losses, $778,253  36 

Interest  and  dividends  to  stockholders, 50,000  00 

Commissions  or  brokerage, 382,906  25 

Salaries,  fees,  etc.,  of  of&^ers  and  employees, 96,636  55 

Rents 9,820  00 

Repairs  and  expenses  on  real  estate, 603  62 

Real  estate  taxes,  $349.91 ;  other  taxes  and  fees,  $58,118.74,  .  58,468  65 

Loss  on  sale  or  maturity  of  ledger  assets, 23,130  00 

Profit  and  loss 104  78 

Advertising,  printing  supplies  and  postage, 16,182  45 

All  other  disbursements, 38,388  81 

Total  disbursemento, $1,448,994  47 

Balance, $3,210,017  97 

Ledger  Assets. 

Real  estate,  $25,399.84;  mortgages,  $316,566,67,      ....  $341,96651 

Stocks  and  bonds  (Schedule  A), 1,964,568  63 

Cash  in  banks  and  office, 623,290  24 

Agents'  balances, 252,195  18 

Office  premiums  in  course  of  collection, 27,997  41 

Total  ledger  assets, $3,210,017  97 

Non-Ledqer  Assets. 
Interest  due  and  accrued :  — 
On  mortgages,  $6,540.37;  stocks  and  bonds,  $4,071.67,    .  10,612  04 

Rents  accrued  on  company's  property, 148  00 

Market  value  of  stocks  and  bonds  over  book  value,  ....       171,974  78 

Gross  assets, $3,392,752  79 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .        .        .        $10,978  51 
Special  deposits  less  $56,395.26  liab.  thereon,  .        .  83,465  37 

Total  unadmitted  assets, 44,443  86 

Total  admitted  assets, $3,348,808  91 


traders'  insurance  CO. 


361 


Liabilities. 

Unpaid  losses,  inclading  |2,575  resisted,  $114,058.02;  less  rein- 
surance, $20,398.46,         

Unearned  premiums  ou  oatstanding  risks,  11,286,236.37 ;  plus  same 
on  disallowed  reinsurance,  114,581.69, 

Commissions  and  other  charges  due  agents  and  brokers, 

All  liabilities,  except  capital  and  surplus, 

Surplus  to  i>olicy  holders, 11,948,988  24 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


(93,659  56 

1,300,818  06 
4,843  05 

11,399,320  67 

500,000  00 
1,448,988  24 


Total  liabilities, 13,348,308  91 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1904, . 
Fire  risks  written  during  1905,  . 


(198,356,684  00 
.  172,659,534  00 


Total 1371,016,218  00 

Risks  expired  and  terminated, 153,694,493  00 

In  force  at  end  of  year, (217,321,725  00 

Amount  reinsured, 22,879,855  00 


Premlamt. 

(2,529,850  51 
2,309,688  64 

(4,839,539  15 
2,079,543  40 

12,759,995  75 
339,674  47 


Net  amount  in  force. 


•194,441,870  00  (2,420,321  28 


Miscellaneous. 

Premiums  receiyed  from  organization  of  company,  . 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year, .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.),  . 
Company^s  stock  owned  by  directors. 


(21,966,540  00 

13,005,403  00 

731,478  00 

1,672,500  00 

50,000  00 

163,800  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


100 

500 

112 

750 

150 

1,440 

990 

Railroad  Stocks. 
500  shares  Atchison,  Topeka  &  Santa  F^,  preferred, . 
Chicago,  Milwaukee  &  St.  Paul,  common, 
Chicago,  Milwaukee  &  St.  Paul,  preferred, 
Chicago  &  Northwestern,  common,    . 
Chicago  &  Northwestern,  preferred,  . 
Chic,  St.  Paul,  Minn.  &  Omaha,  common, 
Denver  &  Bio  Grande,  preferred, 
South  Side  Blevated,  .... 

Bank  Stocks, 
150  shares  Continental  National,  Chicago,  111.,  . 
275     "     Com  Exchange  National,  Chicago,  111.,     . 
200     "     Union  National,  Chicago,  111.,    . 

Afiscellaneous  Stocks. 
3  shares  General  Adjustment  Bureau, 
3     "     Western  Adjustment  &  Inspection  Co.,     . 

Government  Bonds. 

Japanese  4^s,  1926, 

United  States  4s,  1925, 

United  States  28, 1930 

United  States  of  Mexico  5s,  1916, 

United  Stetes  of  Mexico  48, 1964, 

Municipal  Bonds. 

Cieero,  111.,  warrant, 

1921,1 


Book  Valoc.  Eate. 

947,500  00  105 

10,000  00  181? 

68,675  00  188i 

11,200  00  223 

162,400  00  245 

12,787  50  188 

99,562  50  88 

84,196  00  96^ 

18,000  00  265 

76,475  00  400 

2,000  00  20 

150  00  100 

375  00  100 


Richmond,  Va.,  48, 


1924, 
1925, 
1926, 


17,768  40 
13,450  00 
52,437  50 
97,ia5  20 
94,031  25 

91 

130 

102} 

99 

92 

976  90 
26,394  00 

100 

103^ 

Market  Valoe. 

$52,500  00 
18,175  00 
94,250  00 
24,976  00 

183,750  00 
28,200  00 

126,720  00 
91,437  50 

39,750  00 

110,000  00 

4,000  00 

150  00 
300  00 

17,726  80 
13,000  00 
51,187  50 
96,030  00 
92,000  00 

1,061  85 

12,a36  38 

7,330  76 

6,202  50 

103  50 
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Railroad  Bonds, 
Atchison,  Topeka  &  Santa  F^  gen.  mort.  48, 1995, 
Atohison,  Topeka  &  Santa  F^  is,  1956, 
Cass  Avenue  &  Fair  Grounds  5s,  1912,  . 
Central  Pacific  1st  ref .  te,  1919,     . 
Chic,  Burl.  &  Quincy  (Denver  Extension)  48, 1922, 
Chicago  &  Eastern  Illinois  6s,  1937, 
Chicago  &  Alton  38, 1949, 
Erie  prior  lien  4s,  1996,  .... 
Lake  Erie  &  Western  5s,  1937, 
Louisville  &  Nashville  4s,  1940,    . 
Louisville  &  Nashville  4s.  1923,    . 
Metropolitan  West  Side  Elevated  48, 1938, 
Missouri,  Kansas  8c  Texas  first  mortgage  48, 1990, 
Missouri  Pacific  53, 1920, 
Northern  Pacific  4s,  1997, 
Pennsylvania  convertible  Sjs,  1912, 
South  Side  Elevated  4Jb,  11 
Southern  Pacific  4s,  19&5, 
Union  Pacific  4b,  1947, 


Wabash  first  mortgage  Ss,  1939, 

Wabash  (Toledo  &  (Chicago  Division)  48, 1941, 

Wabash  58,  1907 

Wabash,  Pittsburg  Terminal,  4s,  1964, 

Miscellaneous  Bonds, 
Western  Union  Telegraph  Co.  4^,  1960, 


Book  Value. 

$102,947  50 

7,000  00 

9,926  00 

46,600  00 

47,000  00 

10,100  00 

42,750  00 

49,.S76  00 

23,515  00 

22.660  00 

74.343  76 

19,200  00 

60,500  00 

64,.376  00 

51,062  50 

7,500  00 

102,388  76 

48,765  63         96 

51,933  76        104! 

26,987  50        1L5 

28,576  00  96j 

40,400  00  98' 

45.000  00  851 

106,250  00        104 


91,964,568  63 


Market  Valoc 

$101,875  00 
7,140  00 
10,300  00 
49,760  00 
47,117  50 
UJOO  00 
40,7SOOO 
49,625  00 
23,500  00 
22.770  00 
73,800  00 

18,700  no 

49,.i00  00 
52,730  00 
52,125  00 
7,71'>  63 
103,2SOOO 
47,500  00 
52^5  00 
28;790  00 
28,960  rC 
39,200  00 
42,812  50 

1M,000  00 
$2,136,543  41 


UNION  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA.  PA. 

Incorporated  Feb.  6, 1804.    Commenced  businesB  July  26, 1808. 
Paid-up  Capital,  $200,000. 
CItAS.  S.  nOLLINSIIEAD,  PrtsidtfU,  EDQAR  R.  DANNELS,  Secretary. 

Home  Office,  Comer  Third  and  WalntU  Streets. 

Income. 

Net  premiums, $417,305  81 

Deposit  premiums  on  perpetual  risks, 319  50 

Interest  on  collaterals,  $726.40;  stocks  and  bonds,  117,000.38;  all 

other,  $905. 37 18,682  15 

Rents 2,876  34 

Total  income, f  488^  80 

Ledger  assete,  Dec.  81, 1904,                       637,756  OS 

Total $1,076,289  8S 

Disbursements. 

Net  amount  paid  for  fire  losses, t^^^*^^  ^^ 

Deposit  premiums  returned, 474  50 

Commissions  or  brokerage, 86,690  08 

Salaries,  fees,  etc.,  of  officers  and  employees, 41,493  91 

Repairs  and  expenses  on  real  estate, 2,398  i2 

Real  estate  taxes,  $1,515 ;  other  taxes  and  fees,  f  10,519. 87,     .        .  12,034  87 

Loss  on  sale  or  maturity  of  ledger  assets, 722  51 

Advertising,  printing,  supplies,  etc., 8,696  50 

Postage,  telegrams,  cxpressage,  etc., 8,660  49 

Traveling  expenses,  inspections,  surveys,  etc., 10,507  88 

Miscellaneous  expenses, 16,576  71 

Total  disbursements, $351,299  89 

Balance, f  724,989  94 
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Lbdger  Assets. 

Real  estate, 1159,076  S2 

Loans  secured  by  collateral  (Schedule  A), 18,900  00 

Stocks  and  bonds  (Schedule  B), 446,506  06 

Cash  in  banks  and  office, 46,580  87 

Agents^  balances, 48,771  74 

Fractional  shares,  company^s  stock, 82  21 

Cash  in  hands  of  manager  at  San  FSrancisco, 5,178  24 

Total  ledger  assets, $724,989  94 

Non-Lkdoer  Assets. 

Interest  accrued  od  stocks  and  bonds, 2,875  00 

Market  value  of  stocks  and  bonds  over  book  value,  ....  88,849  69 

Perpetnal  insurance  on  buildings, 742  50 

Gross  assets, $766,957  18 

Assets  not  admitted. 

Companv^s  stock  owned, (82  21 

Agents*  balances  over  three  months  due,   .  278  88 

Book  value  of  real  estate  over  market  value,    .        .         52,576  82 

Total  unadmitted  assets, 52,887  41 

Total  admitted  asseU $714,069  72 

Liabilities. 

Unpaid  losses,  $46,082.80 ;  less  reinsurance,  $2,062.75,    .                .  $44,020  05 
Unearned  premiums  on  outstanding  risks,  $295,277.64;  plus  same 

on  disallowed  reinsurance,  $485.46, 295,768  10 

Reclaimable  on  perpetual  fire  policies, 27,206  68 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,             .  300  00 

Miscellaneous, 29  70 

All  liabilities,  except  capital  and  surplus, $867,819  58 

Sorplos  to  policy  holders, $846,750  19 

Paid  up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 146,750  19 

Total  liabilities $714,069  72 

Risks  and  Premiums. 

Premlams. 

Fire  risks  outstanding  Dec.  81, 1904,          .        .        .  $44,440,870  00  $508,857  19 

Fire  risks  written  during  1905, 42,946,889  00  508,408  94 

Total $87,387,259  00  $1,012,261  18 

Risks  expired  and  terminated .   85,418,808  00  419,801  95 

In  force  at  end  of  year $51,968,45100  $592,459  18 

Amount  reinsured, 2,186,158  00  25,485  85 

Net  amount  in  force, $49,782,293  00  $567,028  88 

Perpetual  risks  in  force  (not  included  above),  .        .   $1,014,578  00  $80,229  64 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  $27,654,855  00 

Losses  paid  from  organization  of  company, 18,979,616  00 

Fire  losses  incurred  during  the  year, 179,770  00 
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Cash  dividends  declared  from  organization  of  company, . 
Stock  dividends  declared  from  organization  of  company, 
Company ^8  stock  owned  by  directors,         .        .        .        . 


tl.974,221  00 

15,000  00 

128300  00 


Schedule  A.    Secuhities  held  as  Collateral. 


34  shares  Commonwealth  Title  Insarance  &  Trust  Co., 

34      *«      Lehigh  Coal  &  Navigation  Co 

00      "      Thirteenth  and  Fifteenth  Sts.  Pass.  B'y  Co., 
Lehigh  Coal  gc  Navigation  Co.  48, 1914, 


Company's 
Market  Vaiae. 

$10,778  00 

3,914  00 

15,300  00 

1,040  00 


Loaoed 
Thereoo. 

$6,500  00 

1.700  00 

10,000  00 

700  00 


$31,062  00        $18,900  00 


Schedule  B.    Stocks  and  Bonds  owned  bt  the  Company. 


n 


Railroad  Stocks. 
100  shares  Little  Schuylkill, 
136  ""         ~ 

100 

35 

85 
109 


II 
11 


North  Pennsylvania,      .... 
Philadelphia  Traction, 
Philadelphia  &  Beading,  2d  preferred, 
Philadelphia  &  Beading,  common, 
Thirteenth  &  Fifteenth  Streets  Passenger, 

Bank  Stocks. 
68  shares  Philadelphia  National,  Pa., . 

Miscellaneous  Stocks. 
3  shares  General  Adjustment  Bureau, 

County  and  Municipal  Bonds. 
Allegheny  County,  Pa.,  4s,  1934,   . 
Allegheny,  Pa.,  School  District  4s,  1935, 
New  York,  N.  Y.,  3i8, 1964,   . 
Philadelphia,  Pa.,  3^s,  1920,  . 
Philadelphia,  Pa..  3As,  1923,  . 
Philadelphia,  Pa.,  SAs,  1914,  . 
Philadelphia,  Pa.,  3js,  1919,  . 
Philadelphia,  Pa.,  3$8, 1915,  . 
Philadelphia,  Pa.,  3{s,  1913,  . 
Philadelphia,  Pa.,  3|s,  1934,  . 
Philadelphia,  Pa.,  3s,  1914,    . 
Philadelphia,  Pa.,  3^s,  1934,  . 
Beading,  Pa.,  4s,  1924,    . 

Railroad  Bonds, 
Atlantic  City  58, 1919,    . 
Bloomfield  Street  58, 1923,      . 
Camden  &  Suburban  58, 1916, 
Cincinnati,  Dayton  &  Ironton  58, 1941, 
Hestonville,  Mantua  8c  Fairmount  Pass.  5s, 
Lynn  &  Boston  5s,  1924, 
Peoples  Passenger  5s,  1911,     . 
Peoples  Passenger  5s,  1912,    . 
Perkiomen  58, 1918, 
Philadelphia  &  Beading  63, 1911, 
Philadelphia  &  Beading  4s,  1997, 
Philadelphia  &  Beading  Terminal  5s,  1941, 
Pennsylvania  &  New  York  Canal  &  B.B.  5s, 
Steubenville  &  Indiana  5s,  1914,    . 
Union  Traction  4s,  1945, 

Miscellaneous  Bonds. 
Chesapeake  &  Delaware  Canal  Co.  58, 1916, 
Susquehanna  Coal  Co.  6s,  1911, 


1924, 


1939 


Book  Valae. 

$3,427  76 
6,233  77 
7,562  50 
1,966  87 
4,776  69 
24,648  75 

8,346  75 

150  00 


Kate. 
125^ 
208 
201 
96i 

612 
318 
100 


26,500  00 

105 

26,531  25 

109 

47,175  00 

100 

6,075  00 

1011 

1,013  75 

102 

5,060  00 

101 

10,112  50 

lOli 
101$ 

1,011  25 

22,235  00 

101 

35,993  75 

1029 

4,825  00 

97* 

15,316  00 

102f 

3,202  50 

107| 

11,397  50 

109} 

10,400  00 

110 

10,1.50  00 

106 

6,607  64 

113i 

11,675  30 

114 

4,992  07 

110 

6,525  00 

104 

5,437  60 

\(A 

13,650  00 

109i 

28,040  00 

111 

9,827  79 

1011 

10,475  00 

123 

10,812  50 

1181 

15,160  00 

100 

8,225  00 

100 

14,482  67 

50 

7,505  00 

102 

$446,506  06 


Market  Valoe. 

$6.275  00 

14,144  00 

10,05000 

1,688  75 

5,907  90 

33,354  00 

21,624  00 

150  00 

26,260  00 

27,250  00 

47,000  00 

6,097  50 

1,020  00 

5.060  00 

10,150  00 

1,01125 

22,220  00 

35,962  60 

4,875  00 

15,412  90 

3,217  90 

12,072  90 

11,000  00 

10,600  00 

5,668  79 

11,400  00 

5,500  00 

6,240  00 

5,200  00 

14,202  90 

27,750  00 

10,137  50 

12,300  00 

11,875  00 

15,000  00 

10,000  00 

7,600  00 
10,20000 

$485,359  79 
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UNION  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  May,  1868.   Commenced  buaineBB  September,  1863. 
EDWIN  BARROWS,  Pretidtnt.  JOSEPH  T.  A.  EDDY,  Secretary, 

Home  Office^  10  Weyboaset  Street, 

Income. 

Net  premiums, •    .        .        .  $36,186  65 

Interest  on  stocks  and  bonds,  |1S,955.88 ;  all  other,  tS89.09,  .  14,844  97 

Profit  on  sale  or  maturity  of  ledger  assets, 1,750  00 

Premiums  pai<)  in  ^dvanpe, 592  20 

Total  income (52,828  82 

Ledger  assets,  Dec.  81, 1904, 278,214  06 

Total 1826,037  88 

Disbursements. 

Net  amount  paid  for  losses, f  17,718  95 

Profits  on  terminated  policies, 28,582  54 

Commissions  or  brokerage, 1,826  09 

Salaries,  fees,  etc.,  of  ofiicers  and  employees, 4,496  00 

Rents, 500  00 

Taxes  and  fees, 758  59 

1905  premiums  paid  in  1904, 896  25 

All  other  disbursements, 499  99 

Total  disbursements,    ..*..• $50,278  41 

Balance, $275,759  47 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $259,204  98 

Cash  in  banks  and  ofl&ce, 15,002  94 

Agents'  balances, 1,551  60 

Total  ledger  asseto, $275,759  47 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  $2,024 ;  other  assets,  $11 .90,   .        .                .  2,085  90 

Market  value  of  stocks  and  bonds  over  book  value, 98,985  57 

Gross  assets, $876,780  94 

Liabilities. 

Unpaid  losses, $100  18 

Unearned  premiums  on  outstanding  risks, 104,882  70 

Dividends  due  policy  holders, 967  98 

Taxes. 714  71 

Commissions  and  other  charges  due  agents  and  brokers, .        .  160  95 

Due  for  return  premiums, 8  00 

Premiums  paid  in  advance, 592  20 

All  liabilities,  except  surplus, $107,411  72 

Snrplus. 269,819  22 

Total  liabilities $876,730  94 
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Risks  and  Premiums. 


Risks  outstanding  Deo.  31, 1904, 
Risks  written  during  1905, . 


Amonnt. 

.  •18,634,374  00 
.     8,641,075  00 


Cash  Prein*!.      Contlng't  Pran'i. 

•205,388  IS     •205,388  13 
37,476  56         37,476  55 


Total, ^22,275,449  00 

Risks  expired  and  terminated,    .        .     3,846,900  00 


•242,864  68      1242,864  68 
35,286  17         35,286  17 


In  force  at  end  of  year, 


.  •18,928,549  00      •207,578  51     •207,578  51 


Miscellaneous. 


Losses  incurred  during  the  year,        ....•• 
Profits  or  surplus  returned  during  1905,  25,  40,  65  and  80  per  cent. 


•16,388  00 


100 

300 

200 

200 

504 

200 

100 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks, 
264  shares  Chicago  &  Northwestern, 

Hereford, 

Illinois  Central,     .... 
New  York  Central  &  Hudson  Biver, 
New  York,  Lackawanna  &  Western, 
Pennsylvania,        .... 
Pittsburg,  Bessemer  &  Lake  Erie, 
Bensselaer  &  Saratoga, . 

Bank  Stocks. 
120  shares  Nat'l  Bank  of  Commerce,  Providence,  B.  I 
100      "      Old  National,  Providence,  B.  I.,  . 

Government  Bonds, 

United  States  48, 1925 

United  States  registered  3s,  1918,  .        •        .        • 

Railroad  Bonds. 

Cleveland  Electric  5s,  1913 

East  St.  Louis  &  Suburban  5s,  1932, 

Lake  Shore  &  Michigan  Southern  4s,  1928,   . 

United  Traction  &  Electric  5s,  1933,      . 


Book  Valae. 

Kate. 

Market  Tala«. 

$26,400  00 
10,000  00 
30,537  00 
20,459  77 
20,000  00 
28,395  66 
7,412  50 
10,000  00 

223 

99+ 
176: 
1S3| 
136 
143} 

68 
208 

$58,872  00 
9,926  00 
52,575  00 
30,625  00 
27,200  00 
36,198  50 
6,800  00 
20,800  00 

6,000  00 
10,000  00 

120 
100 

7,200  00 
10,000  00 

20,000  00 
20,000  00 

130 
lOlJ 

26,000  00 
20,360  00 

10,000  00 
20,000  00 
10,000  00 
10,000  00 

102 
102 

110| 

10,200  00 

20,400  00 

9,960  00 

11,060  00 

$259,204  93 

$358,140  60 

UNITED  FIBEMEN'S  INSUBANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA.  PA. 

Incorporated  April,  1800.    Commenced  buBlneBs  April,  1861. 
Paid-up  Capital,  $300,000. 
ROBERT  B.  BEATH,  President.  DENNIS  J.  SWEENY,  Secretary. 

Home  Office^  419  WdlntU  Street. 

Income. 

Net  fire  premiums, $628,854  72 

Deposit  premiums  on  perpetual  risks, 41,U2  08 

Interest  on  mortgage  loans,  f 20,660. 85 ;  collaterals, (547 . 99 ;  stocks 

and  bonds,  147,981.62;  another,  $685.90, 69,825  86 

Bents 5,766  51 

Profit  on  sale  or  maturity  of  ledger  assets, 7,628  01 

Profit  and  loss, 2  29 

Total  income, f  668,104  47 

Ledger  assets,  Dec.  31, 1904 1,720.760  85 

Total, f  2,878.866  82 
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DI8BUR8SMXMT8. 

Net  amount  paid  for  fire  losses, $231,118  11 

Deposit  premiums  returned, 25,500  00 

Interest  and  dividends  to  stockholders, 30,000  00 

Commissions  or  brokerage, 130,048  59 

Salaries,  fees,  etc.,  of  ofllcers  and  employees, 35,637  47 

Repairs  and  expenses  on  real  estate, 6,725  38 

Real  estate  taxes,  12,475.44 ;  other  taxes  and  fees,  $13,605.51,  16,080  95 

Loss  on  sale  or  maturity  of  ledger  assets, 150  00 

Redaction  in  book  value  of  bonds, 350  00 

Advertising  and  printing, 5,693  19 

Maps  and  traveling, 9,006  43 

Profit  and  loss 860  65 

Miscellaneous  expenses,      .        .' 17,253  09 

Total  disbursements, 1508,423  86 

Balance, (1,865,441  46 

Ledger  Assets. 

Real  estate,  (185,429.80;  mortgages,  1828,452 $513,88180 

Loans  secured  by  collateral  (Schedule  A), 63,000  00 

Stocks  and  bonds  (Schedule  B), 1,150,322  00 

Cash  in  banks  and  office, 66,318  27 

Agents^  balances 69,145  13 

Deposit  with  Philadelphia  Underwriters'  Association,       .  100  00 

Perpetual  deposits  in  course  of  collection, 2,674  26 

Total  ledger  assets, (1,865,441  46 

Non-Ledqer  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (4,644.65;  collateral  loans,  (510.57;  other  assets, 

(162.42 5,817  64 

Market  value  of  stocks  and  bonds  over  book  value,  ....  28,121  66 

Due  from  other  companies  for  reinsurance, 972  00 

Gross  assets, (1,894,852  76 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,   .        .  (93  79 

Due  from  unauthorized  companies  for  reinsurance,  .  159  20 

Book  value  of  real  estate  over  market  value,     .  12,929  80 

Deposit  with  Philadelphia  Underwriters'  Ass'n,         .  100  00 

Total  unadmitted  assets, 13,282  79 

Total  admitted  assets,  .       '. 11,881,569  97 

Liabilities. 

Unpaid  losses,  including  (1,000  resisted,  (35,896.69;  less  rein- 
surance, (2,822.06, (33,074  63 

Unearned  premiums  on  outstanding  risks,  (437,660.21 ;  plus  same 

on  disallowed  reinsurance,  $1,291.16, 438,951  37 

Reclaimable  on  perpetual  fire  policies, 881,545  36 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,             .  12,379  48 

All  liabilities,  except  capital  and  surplus, (1,365,950  84 

Surplus  to  policy  holders, (515,619  13 
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Paid-up  capital 1300,000  00 

Surplus  over  capital  and  general  liabilities, 215,619  IS 

Total  liabilities, 11,881^9  97 

Risks  and  Premiums. 

PveoriinBi. 

Fire  risks  outstanding  Dec.  81, 1904, ....  f  72,848,218  00     (795,633  51 
Fire  risks  written  during  1905, 65,190,808  00       664.045  92 

Total 1128,089,026  00  |1,459,679  43 

Risks  expired  and  terminated, 45,560,192  00       550,062  73 

In  force  at  end  of  year 182,478^34  00     $909,616  70 

Amount  reinsured, 6,821,972  00         85,347  15 


Net  amount  in  force, 176,156,862  00 

Perpetual  risks  in  force  (not  included  above),  .        .  (48,420,246  00 

Miscellaneous. 

Premiums  received  from  organization  of  company,  . 

Losses  paid  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (10  per  cent.),  . 

Company's  stock  owned  by  directors. 


Schedule  A.    Securities  held  as  Cor 


LATERAL 


1824,369  55 
t976,601  81 


|7,856«808  00 

4,361,193  00 

232.052  (K) 

683,506  00 

80,000  00 

88,480  00 


400  shares  Metropolitan  Street  Railway,  New  York, 
75  ~  —  -    -       -  _         - 

300 

100 

6 

12 


Real  Estate  Title  Ids.  &  Trust  Co.,  Phila., 
Rock  Island  Co.,  New  Jersey,  preferred, 

Pennsylvania  R.R., 

Frankford  &  Soufchwark  &  Phlla.  Pass.  R*y, 
Real  Estate  Title  Ins.  &  Trust  Co.,  Phila., 


Company'! 
Market  Vala*. 

949,600  00 

13,125  00 

18,000  00 

7,100  00 

2,670  00 

1,980  00 


LMD«d 

Thereon. 
$40,000  00 

20,000  00 

2,000  00 
1,000  00 


$93,075  00        $63,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
200  shares  Continental  Passenger,  Philadelphia,  . 
30      "      Frankford  &  South wark  Passenger, 
100      "      Philadelphia  Traction, 
200      "      Union  Passenger, 

Miscellaneous  Stocks. 
3  shares  General  Adjustment  Baxeau, 
34      *•      Mil.  Underwriters  Bldg.  Association  No. 
6      "      Underwriters  Salvage  Co.,  New  York, 
200      "      United  Gas  Improvement  Co., 

County  and  Municipal  Bonds, 
Allegheny  County,  Pa.,  4s,  1933,   , 
Allegheny  County,  Pa.,  48, 1926,   . 
New  York,  N.Y.,3is,  1922,   . 
New  York,  N.  Y.,  3js,  1927,  . 
Columhus,  Ohio,  4s,  1920, 
Philadelphia,  Pa.,  .3is,  1915,  . 
Philadelphia,  Pa.,  3Ss,  1917,  . 
Philadelphia,  Pa.,  3js,  1931,  . 
Philadelphia,  Pa.,  3lts,  1932,  . 
Pittsburg,  Pa.,  4s,  1915, 

Railroad  Bonds* 
Allegheny  Valley  7s,  1910,     . 
Atch.,  Topeka  &  Santa  Fe  general  mortgage  48,  1995, 
Atlantic  City  5s,  1919 


Book  Valae. 
$20,000  00 

10,600  00 
9,787  00 

36,206  00 


1. 


160  00 

100  00 

500  00 

19,662  00 

36.925  00 
26,386  00 
16,09.3  00 
16,093  00 
2.^437  00 
26,.377  00 
13,696  00 
18,147  00 
7,860  00 
10,026  00 

23,810  00 
10,167  00 
20,600  00 


Rate.  Market  Taloe. 

306  $30,600  00 

910  13,660  00 

201  10,050  00 

482  48,200  00 

100  150  00 

160  54  10 

100  600  00 

188^  18,850  00 

106}  37,231  25 

105S  26.281  25 

14,906  25 
14,8S7  50 
26,250  00 
26,292  50 
13,685  63 
18.245  00 
7,892  50 
9.939  38 

llOi  22,050  00 

lOlJ  10.187  50 

109|  21,960  00 
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Baltimore  &  Ohio  (Southwestern  Division)  3^8, 1925, 

Baltimore  &  Potomac  68, 1911, 

Chesapeake  &  Ohio  5s,  1939, 

Chesapeake  &  Ohio  Car  Trust  4s,  1913, 

Chesapeake  &  Ohio  Gar  Trust  48, 1906, 

Chesapeake  &  Ohio  Car  Trust  48,  1906, 

Choctaw,  Oklahoma  &  Gulf  5s,  1919,    . 

Consolidated  Traction,  New  Jersey,  5s,  1933, 

Delaware  County  4s,  1949,      .... 

Electric  &  People's  Traction  4s,  1945,  . 

Erie  Car  Trust  4is,  1906,         .... 

Erie  Car  Trust  4|s,  1906,        .... 

EvaDsville  &  Terre  Haute  Ss,  1942, 

Illinois  Central  (Louisyille  Division)  3^8, 1953, 

Lake  Erie  &  Western  5s.  1937, 

LehighVaUey,  N.  Y.,4is,  1940,    . 

Lehigh  Valley  equipment  trust  4^s,  1907, 

Lehigh  Valley  4s,  2003, 

Missouri  Pacific  equipment  5s,  1907,      . 

Newark,  N.  J.,  Passenger  5s,  1930, 

Norfolk  &  Western  equipment  trust  4s,  1908, 

Norfolk  &  Western  equipment  trust  48, 1910, 

Norfolk  &  Western  4s,  1944,  . 

Oley  Valley  5e.  1931,       .... 

Oley  Valley  448, 19:U,     .... 

Pennsylvania  Co.  3is,  1941,    . 

Pennsylvania  Co.  dis,  1916,    . 

Pennsylvania  &  New  York  Canal  &  R.R.  4s, 

Pennsylvania  4^8, 1913,  .... 

People's  Passenger  4s,  1935,    . 

People's  Passenger  4s,  1943,    . 

Philadelphia  &  Baltimore  Central  4^8, 1911, 

Philadelphia  &  Erie  6s,  1920, 

Philadelphia  &  Erie  58, 1920, 

Philadelphia,  Wilmington  &  Baltimore  48, 1921, 

Pittshorgh,  Cin.,  Chicago  8c  St.  Louis  4^8, 1940, 

Pittshorgh,  Cin.,  Chicago  &  St.  Louis  4$s,  1912, 

Heading  equipment  trust  4As,  1908, 

Reading  equipment  trust  4|s,  1906, 

St.  Loais  &  San  Francisco  equipment  4s,  1908, 

St.  Lonis  &  San  Francisco  equipment  4s,  1906, 

Second  Avenue  Traction,  Pittsburg,  5s,  1934, 

Stf^ubenville  &  Indiana  5s,  1914,     . 

United  4s.  Ift49 

Western  New  York  &  Pennsylvania  58, 1937, 
Wilmington  City,  Del.,  48, 1911,    . 

Miscellaneous  Bonds, 
Consolidated  Gas  Co.,  Pittsburgh,  5s,  1^8,  . 
Lehigh  Coal  &  Navigation  Co.  4s,  1948, 
Mortgage  Trust  Co.,  Pa.,  48,  1910, 

Philadelphia  Co.  58,  1W9 

Philadelphia  Co.  58, 1951 

Heal  Estate  Title  Insurance  &  Trust  Co.  4s,  1918, 


1939 


Book  Value. 

Bate. 

Market  Value. 

918,255  00 

91i 

918,250  00 

5,800  00 

not 

5,525  00 

12,000  00 

117J 

11,760  00 

14,550  00 

98 

14,700  00 

9,850  00 

99 

9,900  00 

990  00 

99 

990  00 

26,837  00 

107 

28,760  00 

27.562  00 

107 

26,750  00 

12,560  00 

82 

12,300  00 

22,885  00 

lOOi 

25,263  00 

15,000  00 

99 

14,850  00 

10,000  00 

99 

9,900  00 

10,300  00 

108 

10,800  00 

9,400  00 

94 

9,400  00 

11,675  00 

117J 
108| 

11,750  00 

20,200  00 

21,750  00 

25,000  00 

100 

25,000  00 

24,750  00 

98 

24,500  00 

15,000  00 

lOOi 

15,037  50 

21,775  00 

II2I 

22,500  00 

14,746  00 

98} 

14,775  00 

9,890  00 

98 

9,800  00 

9,825  00 

98 

9,800  00 

5,125  00 

105 

5,250  00 

5,125  00 

100 

5,000  00 

15,150  00 

91 

13,650  00 

23,248  00 

97 

23,280  00 

19,300  00 

100^ 

20,100  00 

22,400  00 

103 

20,600  00 

21,080  00 

101 

20,200  00 

13,327  00 

102^ 

15,375  00 

10,200  00 

99t 

9,950  00 

19,575  00 

121} 

18,225  00 

5,862  00 

M7 

5,850  00 

10,322  00 

lOli 
llOj 

10,150  00 

15,890  00 

15,505  00 

22,700  00 

111 

22,200  00 

25,000  00 

100 

25,000  00 

14,140  00 

100 

14,000  00 

9,450  00 

98 

9,800  00 

4,727  00 

99} 

4,975  00 

15,000  00 

113 

16,950  00 

6,450  00 

100 

6,000  00 

24,875  00 

84 

25,200  00 

14,400  00 

116} 

13,980  00 

26,252  00 

100 

25,000  00 

28.125  00 

105 

26,250  00 

16,800  00 

101 

16,160  00 

10,000  00 

94 

9,400  00 

11,000  00 

108 

10,800  00 

21,550  00 

103} 

20,700  00 

20,000  00 

100 

20,000  00 

81,150,322  00 

91,173,443  66 

UNITED  STATES  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 
Incorporated  April  1, 1824.    Commenced  business  April  9, 1824. 

Paid-up  Capital,  $250,000. 
A.  B.  PIEB80N,  President.  W.  W.  UNDERIIILL,  Secretary, 

Home  Office^  46  Pine  Street, 

Income. 

Netfirepremiums,  1685,906.74;  marine,  121.63 |685,928  87 

Interest  on  mortgage  loans,  (11,385 ;  stocks  and  bonds,  (9,258.08,  .         20,643  08 
Rents, 4,406  00 


Total  income (710,977  45 
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Ledger  assets,  Dec.  81, 1904 $715,322  58 

Total 11,426,300  03 

Disbursements. 

Net  amount  paid  for  fire  losses, $867,238  S3 

Commissions  or  brokerage, 285,455  63 

Salaries,  fees,  etc.,  of  officers  and  employees, 19,080  16 

Rents, 1,200  00 

Repairs  and  expenses  on  real  estate, 1,970  21 

Real  estate  taxes,  $562. 15 ;  other  taxes  and  fees,  $10,820.94,  .        .  11,383  09 

Loss  on  sale  or  maturity  of  ledger  assets, 199  12 

Advertising,  stationery  and  printing, 282  80 

Sundry  expenses, 1,772  48 


Total  disbursements, $628,581 


.'^7 


Balance, $797,718  16 

Ledger  Assets. 

Real  estate,  $45,303.80;  mortgages,  $238,700, $284,003  80 

Stocks  and  bonds  (Schedule  A), 375,078  00 

Cash  in  banks  and  oflice, 84,096  44 

Agents'  balances, 104,539  92 

Total  ledger  assets, $797,718  16 

Non-Ledger  Assets. 

Interest  accrued :  — 
On   mortgages,   $898;    stocks   and    bonds,  $2,404;    other   assets, 

$1,422.81 4,724  81 

Market  value  of  real  estate  over  book  value, 10,696  20 

Due  from  other  companies  for  reinsurance, 4,277  47 

Gross  assets,* $817,416  64 

Assets  not  admitted. 

Reinsurance  due  on  losses  from  unauthorized  co.,     .  $225  13 

Book  value  of  stocks  and  bonds  over  market  value, .  5,100  50 

Special  dep.,  $13,000;  liab.  in  set  off,  113.000. 

Total  unadmitted  assets, 5,325  63 

Total  admitted  asseU, $812,091  01 

Liabilities. 

Unpaid  losses,  including  $5,980.97  resisted,  $65,003.92;  less  rein- 
surance, $6,130.23, $58*873  69 

Unearned  premiums  on  outstanding  risks,  $443,983.27 ;  plus  same 
on  disidlowed  reinsurance,  $8,418.20, 452,40147 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .        .  200  00 

All  liabilities,  except  capital  and  surplus, $511,475  16 

Surplus  to  policy  holders, $300,615  85 

Paid-up  capital '  .  250,000  00 

Surplus  over  capital  and  general  liabilities, 50,615  85 

Total  liabilities 1812.091  01 

*  Including  $21,304.41  special  reserve  held  under  Now  York  law. 
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Risks  and  Prbmiuhs. 

Premiums. 

Fire  risks  ootstanding  Dec.  81, 1904, .  f  77,896,854  00     1934,873  36 

Fire  risks  written  during  1905, 65,467,688  00       971,909  84 

Total •143,364,537  00  11,906,283  20 

Risks  expired  and  terminated, 59,033,987  00       853,562  46 


Id  force  at  end  of  year, 184,330,550  00  f  1,052,720  74 

Amount  reinsured, 13,676,897  00       176,492  06 


Net  amount  in  force, (70,653,653  00     $876,228  68 

•  AAA  ^* 


Marine  risks  written  during  1905,* 
Risks  expired  and  terminated,    . 


Miscellaneous. 

Premiums  received  from  organization  of  company, . 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year, .... 
Cash  dividends  declared  from  organization  of  company, 
Company's  stock  owned  by  directors. 


121  63 
21  63 


19,721,545  00 

5,301,402  00 

373,470  00 

1,974.090  00 

138,700  00 


ScBEDULE  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
20O  shares  Denver  &  Bio  Grande,  preferred, 
2S0     '*      Rensselaer  &  Saratoga  Co.,    . 
30O     "      Southern,  preferred, 

Government  and  Municipal  Bonds, 

United  States  4s,  1925, 

N6W  York,  N.  Y.,  3*8, 1955,  .... 
New  York.  N.  Y.,  Sis,  1916,  .... 
New  York,  N.  Y.,  Sjs,  1925,  .... 
New  York,  N.  Y.,  3*8, 1952,   .        .        .        . 

Xew  York,  N.  Y.,  3As,  1952 

New  York.  N.  Y.,  3j8, 1915,   .... 


Book  Value. 

517,775  00 
44,823  00 
19,275  00 

10,987  60 
99,381  25 
16,880  00 
74,591  26 
21,476  00 
53,990  00 
15,900  00 

$375,078  00 


Rate. 
88 
208 
lOOi 


Market  Valne. 

$17,600  00 

62,000  00 

20,060  00 

13,000  00 
98,876  00 
16,920  00 
68,482  60 
19,760  00 
49,375  00 
14,925  00 

$369,977  60 


UNITED  STATES  LLOYDS,  NEW  YORK,  N.  Y. 

Commenced  bnainess  December,  1872. 

HIG6INS  &  COX,  Attorney*. 

Home  Office^  16  Exchange  Place. 

Income. 

Net  marine  premiums, 

Interest  on  bonds, 

Increase  in  book  value  of  securities, 

Commission  on  reinsurance, 

Exchange, 


Total  income. 


$849,117  98 

29,090  67 

1,110  60 

119,228  69 

5,969  91 

11,004,517  55 


Ledger  assets,  Dec.  81, 1904, 1,115,246  27 

Total $2,119,763  82 

DlSBUBSEMENTS. 

Net  amount  paid  for  marine  losses, f  606,569  68 

Interest  and  dividends  to  stockholders, 50,000  00 


*  No  marine  bosinesa  written  during  1906.    Additional  premium  paid  on  old  policy. 
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Commissions  or  brokerage, 9174,163  45 

Salaries,  fees,  etc.,  of  officers  and  employees, 88,294  04 

Rents, 8,460  00 

Taxes  and  fees, 14,581  76 

General  expenses, 8,795  S4 

Total  disbursements, 1944^64  27 

Balance, tl«174,899  55 

Ledger  Assets. 

Bonds  (Schedale  A) 9547^88  QO 

Cash  in  banks  and  office, 371351  60 

Agents^  balances, 255,159  95 

Total  ledger  assets f  1,174,899  55 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds t6JS7  50 

Market  value  of  bonds  over  book  value, 9,924  50 

Salvage  and  reinsurance, 135,567  69 

Gross  assets, f  1,317,139  24 

Assets  not  admitted. 

Salvage  and  reinsurance, (117,879  69 

Special  deposits, 25,000  00 

142,879  69 

Total  admitted  assets,  .        .        . (1,174,249  55 

Liabilities. 

Unpaid  losses,  including  (7,065  resisted,  (524,215 ;  less  reinsurance, 

(22,880, (501,385  00 

Unearned  premiums  on  outstanding  risks, 162,811  94 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,      .        .  15,450  00 

Commissions  and  other  charges  due  agents  and  brokers, .        .        .  5,476  51 

Due  for  return  premiums, 15,000  0*3 

Deposit  in  trust 54,442  96 

All  liabilities,  except  subscribers^  deposits  and  surplus,    .        .  (754«516  41 

Surplus  to  policy  holders, (419,733  14 

Subscribers'  deposits  paid  up, 100,000  00 

Surplus  over  subscribers'  deposits  and  general  liabilities,        .        .  319,733  14 

Total  liabilities, (1,174,249  55 

Risks  and  Premiums. 

PraDiBDt. 

Marine  risks  outstanding  Dec.  31, 1904,     .        .        .  (21,306,745  00  (190,992  S4 

Marine  risks  written  during  1905,      ....  515,959,497  00  1,956,167  35 

Total, (587,266,242  00  (2,147.159  69 

Risks  expired  and  terminated, 502,975,263  00  1^,298  42 

In  force  at  end  of  year, (34,290,979  00  (316.866  27 

Amount  reinsured, 18,170,358  00  184,985  64 

Net  amount  in  force (16,120,621  00  (181^  63 

Miscellaneous. 

Marine  and  inland  losses  .incurred  during  the  year,  ....  (546,888  OO 
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Schedule  A.    Stocks  anb  Bonim  owned  by  the  Company. 

OovemmerU  Bonds*  BwA.  Valoe.  Bate.  Market  Value. 

Bepublic  of  Cuba  68. 1914, 925,750  00  105i  826,312  60 

State  and  Municipal  Bonds, 

Mftsaachnsetto  3^,  1923, 51,000  00  103^  51,625  00 

Boston,  Mass.,  3k,  1912, 60,000  00  100  60,000  00 

New  York.  N.  Y.,  38, 1920 23,626  00  93i  23,376  00 

Railroad  Bonds. 

Atchison,  Topekft  &  Santa  F^  general  mort.  48, 1996,  .  60,000  00  101}  60,937  60 

Baltimore  &  Ohio  48, 1948, 60,000  00  102i  51,260  00 

Chicago,  Rock  Island  &  Pacific  4s,  1988,                .  60,760  00  108f  61,875  00 

Long  Island  48,  1931, 49,000  00  100  60,000  00 

New  York  Central  &  Hudson  River  3^,  1997,                 .  48,626  00  98&  49,062  60 

Northern  Pacific  4s,  1997, 25,438  00  104i  26,062  60 

No.  Pacific-Great  Northern  (C.  B.  Q.  Coll.)  48, 1921,   .  48,750  00  99}  49,937  60 

Northern  Pacific  (St.  Paul,  Daluth  Division)  48, 1996,  9,600  00  100  10,000  00 

Scioto  Val.  &  K.  £.  48. 1989, 14,860  00  100  16,000  00 

Union  Pacific  4s,  1917, 60,600  00  104J  62,375  00 

9547,888  00  9567,812  60 


WESTCHESTER  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 
Incorporaled  as  mutual  March  14, 1837.    Commenced  business  as  joint-stock  Jan.  1, 1870. 

Paid-up  Capital,  $300,000. 
GEO.  R.  CRAWFORD,  President.  MORELL  O.  BROWN,  Secretary. 

Home  Office,  100  William  Street. 

Income. 

Net  fire  premiums, 12,092,820  09 

Interest  on  mortgage  loans,  f  16«503.89 ;  stocks  and  bonds,  f  74,579 ; 

all  other,  $36,160.89, 127,243  28 

RenU 1,725  85 

Profit  on  sale  or  maturity  of  ledger  assets, 148,975  00 

Total  income * f  2,370,764  22 

Ledger  assets,  Dec.  31, 1904, 3,333,488  82 

Total, 15,704,253  04 

Disbursements. 

Net  amoant  paid  for  fire  losses, f  958,433  08 

Interest  and  dividends  to  stockholders, 60,000  00 

Commissions  or  brokerage, 441,222  79 

Salaries,  fees,  etc.,  of  ofiicers  and  employees, 139,763  00 

Rents, 14,704  51 

Real  estate  taxes,  1676.40 ;  other  taxes  and  fees,  153,926.58,    .  54,602  98 

Loss  on  sale  or  maturity  of  ledger  assets, 16,873  71 

Office  furniture  and  fixtures  charged  off, 16,037  37 

Postage 13,695  43 

Telegraph,  telephone  and  express, 3,882  39 

Advertising, 3,365  43 

Printing  and  stationery, 22,839  03 

Fire  patrol  and  salvage, 5,657  16 

Maps, 7,599  04 

Traveling  and  general  agency  expenses, 87,809  98 
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Local  boards,  compacts  and  assurances, $30346  71 

Miscellaneous  expenses, 13,140  96 


f8,813,779  47 


Total  disbursements, (1,890,473  57 

Balance, 

Ledger  Assets. 

Realestate,  129,676.25;  mortgages,  1241,785, (271,461  i^'^ 

Stocks  and  bonds  (Schedule  A), 3,051,681  <>6 

Cash  in  banks  and  office, 166,668  58 

Agents'  balances 823,968  58 

Total  ledger  assets, 18,813,779  47 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 
On  mortgages,  (2,637.72;  stocks  and  bonds,  (20,375, 
Market  value  of  stocks  and  bonds  over  book  value,  . 


Gross  assets,* 


23,012  72 
217,341  44 

(4,054,183  6S 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 
Special  deposits  less  $44,691.85  liability  thereon. 
Total  unadmitted  assets, 


(18,878  70 
41,043  15 


59,421  85 


Total  admitted  assets, $3,994,711  78 

Liabilities. 

Unpaid  losses, including  $17,770  resisted, (199,609. 48:  less  reinsur- 
ance, $18,468.04 $181,141  44 

Unearned  premiums  on  outstanding  risks,  (1,829,452.62 ;  plus  same 

on  disallowed  reinsurance,  $2,974.54, 1,832,427  16 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,      .        .  25,350  37 

Due  for  reinsurance  premiums, 10,420  v) 

All  liabilities,  except  capital  and  surplus, $2,049,239  47 

Surplus  to  policy  holders, $1,945,472  31 

Paid-up  capital 800,000  (<> 

Surplus  over  capital  and  general  liabilities, 1,645,472  31 

Total  liabilities (3,994,711  78 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1904, 
Fire  risks  written  during  1905,  . 

Total,    ..... 
Risks  expired  and  terminated,    . 

In  force  at  end  of  year. 
Amount  reinsured. 


premlinBt. 

(875,415,901  00  (8,856,265  61 
.  284,204,806  00    2,735,333  98 


$609,620,207  00  $6,591,599  59 
.  229,898,818  00    2,687,161  63 


$880,226,889  00  $3,954,437  96 
.    88,504,059  00       405,146  67 


Net  amount  in  force. 


(841,722,880  00  (8,549,291  29 


Miscellaneous. 


Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company. 


$87,768,441  C-^ 
.  20,777.861  W 


•  IncludlDg  $300,000  special  reserve  held  under  New  York  law. 
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Fire  losses  incurred  during  the  year, $958,928  00 

Cash  dividends  declared  from  organization  of  company, .        .        .  2,058,000  00 

Slock  dividends  declared  from  organization  of  company,  100,000  00 

Dividends  declared  during  the  year  (20  per  cent.),   ....  60,00000 

Company's  stock  owned  by  directors 96,000  00 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
400  shares  Albany  &  STisquehanna, 


l.O-TO 

1,000 
.•500 

vm 

1,'"0 

i.ni'« 

.■500 

500 

l,<-0 

l/hlO 

1,500 

1,400 

900 

400 

2,000 

iW 

5010 

1,000 

500 

1,000 


(4 


Atchison,  Topeka  &  Santa  F^,  preferred, 
Atchison,  Topeka  &  Santa  F^,  common, 
Atlantic  Coast  Line,  .... 
Baltimore  &  Ohio,  common, 
Chicago,  Milwaukee  &  St.  raal,  common 
Ghicaf^o  &  Northwestern,  common,    . 
Cleveland,  Cinn.,  Chicago  &  St.  Loais, 
Delaware  &  Hudson,  .... 

Illinois  Centra], 

LouisTille  &  Nashville, 

Manhattan,  ... 

New  York  &  EDirlem, 

New  York,  Lackawanna  &  Western,  . 

Oswe^^o  &  Syracuse,    .... 

Beading,  Ist  preferred, 

Rensselaer  &  Saratoga, 

Rome,  Watertown  &  Ogdensburg, 

Southern,  preferred,    .... 

Syracuse,  Bingham pton  &  New  York, 

Union  Pacific,  common, 

Bank  Stocks. 
200  shares  Chatham  National,  New  York,  . 

Miscellaneotis  Stocks. 
500  shares  American  Tel.  &  Tel.  Co., 
10     *•      Underwriters*  Salvage  Co., 
50     "      West.  &  Bronx  Title  &  Mtge.  Guar.  Co 

State  and  Municipal  Bonds. 
Georgia  4j8, 19L5,   .... 
New  York.  N.  Y.,  SJs,  1940,   . 
NVwYork.N.  Y.,3s,  1960,     . 
Portland,  Ore.,  Ss,  1923, 
Richmond,  Va.,  49, 1921, 
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Book  Value.  Kate. 

$57,650  00  240 

105,100  00  105 

87,426  00  89 

81,800  00  168 

112.125  00  113} 
177,112  60  181J 
220,175  00  223 

52,862  60  107i 

112,062  60  220 

in  ,460  00  175i 

151,150  00  152 

247,260  00  162:1 

162,487  60  .395 

89,200  00  136 

86,528  40  236 

93.126  00  92 

155,368  23  208 

56,662  50  134 

99,676  00  100^ 

82,950  00  190 

135.126  00  1502 

15,800  00  315 


72,812  50 
1,000  00 
7,504  47 


11,627  15 

169,326  88 

154,212  48 

61,071  15 

16,142  30 

$3,051,681  06 
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100 
176 
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Market  Vnliic. 
$<M5,000  00 
105.000  00 

89,000  00 

79,()(X)  00 
113,875  00 
181,750  00 
22:J,000  00 

53.9.37  50 
110,000  00 
176,250  00 
162,000  00 
243,375  00 
276,500  00 
122,400  00 

94,000  00 

92,000  00 
187,200  00 

67,000  00 
100,250  00 

95,000  00 
160,625  00 

15,750  00 

69.000  00 
1,000  00 
8,750  00 

11,150  00 

148,500  00 

133,125  00 

58,125  00 

16,460  00 

$3,269,022  50 


THE  WESTERN  INSURANCE  COMPANY  OF  PITTSBURGH, 

PITTSBURGH,  PA.    - 

Incorporated  March  20,  1849.    Commenced  business  May  1, 1^49. 

Paid-up  Capital,  $300,000. 
JOnX  B.  JACKSON,  President.  D.  DALLAS  HARE,  Secretary. 

Home  Office,  403  Wood  Street, 

Income. 

Net  fire  premiums, $337,409  86 

Interest  on  mortgage  loans,  f  7^60. 81 ;  slocks  and  bonds,f  18,487.51 ; 

all  other,  $1,802. 94 27,341  26 

Prnfit  on  sale  or  maturity  of  ledger  assets, 2,686  25 

l^ocal  agency  premiums, 1,121  22 

Total  income, $368,558  59 

l^edger  assets,  Dec.  31, 1904 620,926  61 

Total, ?989,485  10 
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D1SBUR8EIIENTS. 

^et  amount  paid  for  fire  losses, 1180,070  45 

Interest  and  dividends  to  stockholders, 18,000  00 

Commissions  or  brokerage, 81,027  80 

Salaries,  fees,  etc.,  of  officers  and  employees, 21,038  69 

Rents 8,100  00 

Taxes  and  fees,    .        .   , 10«558  24 

Local  agency  premiums  paid  other  companies,         ....  1,388  04 

Underwriters'  boards, 8,419  23 

Office  expenses, 5,140  95 

Postage  and  telegrams, 2333  62 

Priming  and  stationery, 2^89  24 

Adverlising  and  subscriptions 2,600  67 

Traveling  expenses, 4,841  76 

Agency  expenses, 1,074  19 

Miscellaneous  expenses, 888  23 

Total  disbursements •337365  99 

Balance $651,619  11 

Ledger  Assets. 

Mortgages, f  127,950  00 

Loans  secured  by  collateral  (life  insurance  policy),                          .  1,775  94 

Stocks  and  bonds  (Schedule  A), 454,024  20 

Cash  in  banks  and  office, 22,814  74 

Agents^  balances, 38,070  8i) 

Bills  receivable,  not  matured 903  24 

Furniture,  fixtures,  and  safes, 4,152  34 

Office  premiums  in  course  of  collection, 1,927  80 

Total  ledger  assets, f  651 ,619  11 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  $1,613.86 ;  stocks  and  bonds,  $3,233.96,    .        .        .  4347  32 

Gross  assets, $656,466  4:^ 

Assets  not  admitted. 

Furniture,  fixtures,  safes,  stationery  and  all  other 

supplies, $4,152  34 

Agents'  balances  over  three  months  due,   .  713  89 

Book  value  of  stocks  and  bonds  over  market  value,  .  5,910  45 

Total  imadmitted  assets, 10,776  (»S 

Total  admitted  assets, $645,689  75 

Liabilities. 

Unpaid  losses,  including  $1,850  resisted,  $27,649.61 ;  less  reinsur- 
ance, f  118. 52 $27.586  09 

Unearned  premiums  on  outstanding  risks,  $272,395.80;  plus  same 

on  disallowed  reinsurance,  $7,237.99, 279,633  29 

Local  agency  premiums  due  other  companies, Iil21  22 

All  liabilities,  except  capital  and  surplus, $308,290  60 

Surplus  to  policy  holders, $337,399  15 
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Paid-up  capital, 1300,000  00 

Surplus  over  capital  and  general  liabilities, 37,399  15 


Total  liabilities, (645,689  75 


Risks  and  Premiums. 

Fire  risks  outstanding  Dec.  31, 1904, ....  $45,789,783  00 
Fire  risks  written  during  1905, 35,300,551  00 


Premiums. 

(517,974  17 
486,627  57 


Total, $81,090,334  00     $954,601  74 

Risks  expired  and  terminated 32,321,605  00       387,531  34 


In  force  at  end  of  year, $48,768,729  00     $566,970  40 

Amount  reinsured, 4,000,262  00         43,023  24 


Net  amount  in  force, $44,768,467  00     $523,947  16 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company,  . 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent.),     . 
Company's  stock  owned  by  directors,         .        .        .        . 


$6,466,775  00 

3,832,556  00 

179,261  00 

1,079,500  00 

168,760  00 

18,000  00 

60.060  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Stocks. 
3  shares  General  AdjustmeDt  Barean, 

County  and  Muni(Apal  Bonds. 
Alleghany  Connty,  Pennsylvania,  48, 1906,   . 
Avalon  Borough,  Pa.,  5s,  1909, 
Bellevue  Borough,  Pa.,  Ss.  1904-08, 
Butler  Borough,  Pa.,  4^8, 1919,      . 
Daqaesae  Borough,  Pa.,  4^8, 1914, 
East  McKeesport,  Pa.,  5s,  1908-23, 
Freedom  Borough,  Pa.,  4^,  1913,  . 
Freedom  Borough,  Pa.,  6s,  19i;3,    . 
Monaca  Borough,  Pa.,  Sehool  4^s,  1908-21,    . 
Kew  Brighton  Borough,  Pa.,  6.38, 1906, 
Parnassus  Borough,  Pa^,  School  District  5s,  1917, 
Wilkinsburg  Borough,  Pa.,  4As,  1910,    . 
Wilkinsburg  Borough,  Pa.,  4|8, 1915,    . 
Wilkinabui^  Borough,  Pa.,  4j8, 1920,    . 
Ponce,  Porto  Rico,  68,  1922,   .... 

Railroad  Bonds. 
Beaver  Valley,  Pa.,  Traction  6s,  1950,  . 
B:igin,  Aurora,  111.,  &  Southern  Traction  5s,  1916 
Fort  Wayne  &  Wabash  Val.  Traction  6s,  1934, 
Meadville  &  Gamb.  Springs,  Pa.,  Street  5s,  1932, 
Norfolk  &  Southern  5s,  1954, . 
Peekskill  Lighting  &  R.B.,  N.  Y.,5s,  1930,  . 
Pittsburg  &  Butler  Street  58, 1936, 
Washington  &  Canonsburg  5s,  1932, 

west  Pennsylvania  5s,  1931, 

ioungstown,  O.,  &  Sharon,  Pa.,  B'y  &  Lt.  Co.  5s,  1931, 

Miscellaneous  Bonds. 
Atlanta.  Ga.,  Water  &  Electric  Power  Co.  58, 1914, 
BinninRham.  Ala  ,  Water  Works  Co.  58, 1939, 
Carbon  Iron  Co.  68, 1912,         .... 
City  Water  Co.,  East  St.  Louis,  111.,  58, 1914, 
Clairton  Steel  Co.,  Pittsburg,  Pa.,  5s,  1913,   . 
ConnellsTille,  Pa.,  Water  Ck).  5s,  1939,  . 


Book  Value. 
(150  00 

20,000  00 

500  00 

1,500  00 

5,000  00 

3,240  00 

2,000  00 

3,249  00 

4,183  20 

14,525  00 

1,000  00 

7,175  00 

10,000  00 

10,000  00 

10,000  00 

11,197  00 

8,200  00 

10,000  00 

19,000  00 

9,760  00 

20,000  00 

9,800  00 

9,900  00 

9,750  00 

4,850  00 

20,000  00 

9,750  00 
15,000  00 
11,000  00 
5,000  00 
9.750  00 
4,100  00 


Rate.     Market  Valae. 

100  $150  00 

100  20,000  00 

101  505  00 
102i  l,5;i3  75 
103  5,150  00 
103  3,090  00 

101  2,020  00 

102  3,060  00 
105  3,780  00 
100  14,000  00 
100  1,000  00 
108  7,560  00 

102  10,200  00 

103  10,300  00 

104  10,400  00 
104  10,400  00 

104+  8,340  00 

97^  9.750  00 

95  19,000  00 

95  9,500  00 

93i  18,700  00 

100  10,000  00 

98  9,800  00 

95  i),m)  00 

96^  4,825  00 

100  20,000  00 

97  9,700  00 

a5  14,250  00 

103  10,300  00 

95  4,750  00 

100  10,(X)0  00 

100  4,000  00 
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Duquesne  Club,  Pittsbnreh,  Pa.,  0s,  1932, 

Ellsworth  Goal  Go.  5s,  1921,  . 

German  Evangelical  Protestant  Church  5si  1902-07, 

Hudson  River  Electric  Co.  5s,  1931, 

Jacks  Run  Bridge  Co.,  Pa.,  Ss,  1932, 

Marquette  &  Bessemer  Dock  Navigation  Co.  4^,  1933 

Monongahela  Vallev  Water  Co.  5s,  1931, 

New  Castle,  Pa.,  Water  Co.  6s,  1941,     . 

Pennsylvania  Water  Co.  6s,  1929,  . 

Pittsburgh  Coal  Co.  5s,  1954, 


Pittsburg^  Allegheny,  Pa.,  Bridge  Co.  5s, 


Racine,  Wis.,  Water  Co.  5s,  1931, 
St.  Joseph,  Mo.,  Water  Co.  5s,  1944, 
Sharon  Sheet  Steel  Co.  5s,  1921,     . 
Suburban  Gas  Co.,  Philadelphia,  Pa.,  5s,  1952, 
Waynesburg,  Pa.,  Water  Co.  6s,  1925,    . 


1930, 


INSURANCE 

CO. 

Book  Valae. 

Rate. 

.       t|16,376  00 

100 

23,600  00 

95 

10,500  00 

100 

14,775  00 

99 

4,000  00 

94 

16,000  00 

100 

11.220  00 

95 

9,380  00 

96 

10.850  00 

100 

10,000  00 

107i 

15,000  00 

99 

5,000  00 

99 

10,000  00 

105 

4,975  00 

100 

10,000  00 

96 

4,900  00 

99 

8454,024  20 

Slarket  Taloe. 

115,000  00 

23,750  Oi) 

10,500  00 

14,850  00 

3,760  00 

15,000  00 

10,450  00 

8,610  00 

10,000  00 

10.750  00 

14.850  00 

4,M0  00 

10,500  « 

5,000  00 

9,600  00 

4,950  00 

$448,113  75 


WHAT  CHEER  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Incorporated  May,  1873.    Commenced  biiBlness  Jan.  1, 1874. 
ROWLAND  G.  HAZARD,  President.  A.  T.  VIGNERON,  AtsistanC  Secrdam. 

Home  Office^  10  Weybosset  Street, 

Inoome. 

Net  premiums, f  348,822  90 

Interest  on  stocks,  f 8,400 ;  all  other.  f4,418,94,          ....  12,818  94 

Profit  on  sale  or  maturity  of  ledger  assets, 8,916  75 

Total  income |S65»058  59 

Ledger  assets,  Dec.  31, 1904, 322,593  00 

Total, $687,66169 

Disbursements. 

Net  amount  paid  for  losses, $9,526  85 

Profits  on  terminated  policies, 284,262  88 

Salaries,  fees,  etc.,  of  officers  and  employees, 9,276  75 

Rents, 922  20 

Taxes  and  fees, 6,750  06 

Inspections, 6,711  61 

Travel 612  90 

Office  expenses, 1|075  59 

Total  disbursements, $319,188  84 

Balance, $868^12  75 

Ledger  Assets. 

Stocks   (Schedule  A) $218.217  08 

Cash  in  banks  and  office, 69,481  28 

Premiums  in  course  of  collection, 9,986  87 

Cash  loans, 75^77  52 

Total  ledger  assets, $368,612  75 
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Non-Ledger  Assets. 
Interest  dae  and  accrued :  — 

Onstocks.f  1,279. 17;  other  assets,  (1,052.12 $2,38129 

Market  value  of  stocks  over  book  value, 9,257  92 


Gross  assets 1380,101  96 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,    .        .        .  f  75  83 

Dividends  not  declared  or  guaranteed,       .  250  00 

Total  unadmitted  assets, 325  83 


Total  admitted  assets, .  f  379,776  13 

Liabilities. 

Unpaid  losses, $1,412  08 

Unearned  premiums  on  outstanding  risks, 174,003  18 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .        .  6,444  31 

All  liabilities,  except  surplus, (181,859  52 

Surplus, 197,916  61 


Total  liabilities, $379,776  18 

Risks  and  Premiums. 

AmoDnt.  Cash  Prem't.      Contlng't  Prem's. 

Risks  outstanding  Dec.  31, 1904,         .(35,016,144  00      (318,414  39  $1,592,071  95 
Risks  written  during  1905,  .        .41,851,595  00        373,114  48     1,865.572  40 


Total (76.867,739  00      (691.528  87  $3,457,644  35 

Risks  expired  and  terminated,    .        .   38,531,426  00        343,522  61    1,717.613  05 


In  force  at  end  of  year,       .        .        .  (38,336,313  00      $348,006  26  (1,740,031  30 

Miscellaneous. 

Losses  incurred  during  the  year, $9,945  00 

Profits  or  surplus  returned  during  1905,  89.52  per  cent. 

Schedule  A.    Stocks  owned  by  the  Company. 

Railroad  Stocks.                                          Book  Value.  Rate.  Market  Value. 

50  shares  Albany  &  Susquehanna $10,500  00  240  $12,000  00 

100     ••      Cleveland  &  Pittsburgh,        ....          9,487  50  182  9,100  00 

lOO     «•     Hereford, 10,250  00  99^  9,926  00 

200     "     Illinois  Central  leased  lines,         .        .        .        21,050  00  lOSJ  20,700  00 

100     "      Manhattan, 13,675  00  1624  16,226  00 

50     "     New  York  Central  &  Hudson  River,     .                   6,818  75  1631  7,666  26 

K<0     *•     NewYork,  Lackawanna  &  Western,    .        .         13,.S0O  00  136  13,600  00 

50     "      Old  Colony, 8,931  00  208  10,400  00 

50     "      Oswego  &  Syracuse, 5,800  00  236  6,876  00 

500     "     Pennsylvania 31,687  33  143|  36,906  26 

150     "     Pittsburg,  Bessemer  &  Lake  Erie,  common,          6,631  26         68  6,100  00 

T5     ••     Pittsburg.  Fort  Wayne  &  Chicago,       .        .         13,476  00  182^  13,687  60 

^     "     Rensselaer  &  Saratoga, 41,800  00  208  41,600  00 

100     »     St.  Louis  Bridge  Co.  1st  preferred.        .        .        14,600  00  132  13,200  00 

60     "     Upper  Coos. 7,611  26  160  7,600  00 

«213,217  08  $222,476  00 
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WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY.  BROOKLYN,  N.Y. 

Incorporated  March,  1858.    Commenced  business  March,  1898. 

Paid-up  Capital,  $260,000. 
MARSHALL  S.  DRIGGS,  President.  FRED*K  H.  WAT,  Seerttary. 

Home  Office,  13  Broadway » 

Income. 

Net  fire  premiums, $1,183«&01  18 

Interest  on  mortgage  loans,  f  10,587 .75 ;  collaterals,  $2,024. 16 ;  stocks 

and  bonds,  $50,088.06 ;  all  other,  $6,768.67, 69,468  6i 

Rents,  including  company^s  own  occupancy, 67,212  88 

Profit  on  sale  or  maturity  of  ledger  assets, 127,361  00 

Total  income,      " $1,437,548  70 

Ledger  assets,  Dec.  81, 1904 2,493,660  60 

Total, .        .  $8,931,204  80 

Disbursements. 

Net  amount  paid  for  fire  losses, $588,100  41 

Interest  and  dividends  to  stockholders, 75,000  OO 

Commissions  or  brokerage, 297,461  90 

Salaries,  fees,  etc.,  of  officers  and  employees,    .....  100,595  36 

Rents,  including  company^s  own  occupancy, 17,000  00 

Repairs  and  expenses  on  real  estate, 20,482  20 

Real  estate  taxes,  $10,710.64 ;  other  taxes  and  fees,  $21,594.64,      .  82,805  28 

General  and  special  agents^  expenses, 7,959  21 

Insurance  board  and  patrols, 10,794  47 

Stationery  and  printing, 10,914  04 

Advertising, 2,185  85 

Insurance  maps, 5,754  90 

Agency  expenses, 16,671  82 

Legal  expenses, * 780  53 

Postage  and  expressage, 2,878  12 

Miscellaneous  expenses, 6,258  81 

Total  disbursemenU, $1,145,081  90 

Balance, $2,786,122  40 

Ledger  Assets. 

Real  estate,  $672,929.76;  mortgages,  $237,100,         ....  $910,02976 

Loans  secured  bv  collateral  (Schedule  A), 44,250  00 

Stocks  and  bonds  (Schedule  B), 1,371383  59 

Cash  in  banks  and  office, 301,902  08 

Agents'  balances, 158,106  97 

Total  ledger  assets $2,786,122  40 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $1,568.95;  stocks  and  bonds,  $12,556.92;  collateral 

loans,  $184.37;  other  assets,  $4,577.07, 18387  81 

Rents  due  on  company's  property, 5,311  45 

Market  value  of  stocks  and  bonds  over  book  value,  ....         50,327  66 

Gross  assets,* $2,860,648  82 

*  Includlnjf  $280,000  special  reserve  held  under  New  York  law. 
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Assets  not  admitted. 

AgeDts^  balances  over  three  months  due,   . 
Special  deposits  less  f  22,674.63  liability  thereon,      . 
Total  unadmitted  assets, 


(623  20 
2,346  62 


12,969  82 


Total  admitted  assets, (2,857,679  00 


Liabilities. 

Unpaid  losses,  including  (9,435.47  resisted,  $99,281.47  ;  less  rein- 
sarance,  (8,931.44, 

Unearned  premiums  on  outstanding  risks,  (1,004,604.43 ;  plus  same 
on  disallowed  reinsurance,  (563.79, 

Taxes, 

Due  for  reinsurance  premiums, 


(90,350  03 

1,005,168  22 
7,693  66 
6,484  56 

(1,109,696  47 

250,000  00 
1,497,982  53 

Total  liabilities, (2,857,679  00 


All  liabilities,  except  capital  and  surplus, 

Surplus  to  policy  holders, (1,747,982  53 

Paid-up  capita], 

Surplus  over  capital  and  general  liabilities, 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1904, 
Fire  risks  written  during  1905,  . 


Total 

Risks  expired  and  terminated. 

In  force  at  end  of  year, 
Amount  reinsured, 


(198.244,171  00 
.  138,112,784  00 

(336,356,955  00 
.  125,779,889  00 

(210.577,066  00 
.    17,560,824  00 


PremiamB. 

(1,986,737  21 
1,483,464  29 

(3,470,201  50 
1,387,195  64 

(2,083,005  86 
155,308  36 


Net  amount  in  force. 


(193,016,242  00  (1,927,697  50 


Miscellaneous. 

Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company, 
Fire  losses  incurred  during  the  year, .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (30  per  cent.),   . 
Company's  stock  owned  by  directors,         ... 


(23,097,782  00 

11,836.583  00 

536,964  00 

2,067,500  00 

75,000  00 

52.000  00 


Schedule  A.    Securities  held  as  Collateral. 


98  shares  Williamsbnrgh  Trust  Co.,  Brooklyn,  N.  Y., 

72  "  National  Surety  Co..  New  York,  . 

50  "  Nassau  Oil  Co.,      .... 

400  '*  United  States  Steel  Co..  common, 

100  "  United  States  Steel  Co.,  preferred, 

400  "  United  States  Steel  Co.,  common, 

40  "  United  States  Steel  Co.,  preferred, 


Company's 
Market  Value. 

822,320  00 

9,000  00 

3,000  00 

16,000  00 ) 

10,000  00  [ 

16,000  00 

4,000  00 


} 


Loaned 
Thereon. 


818,250  00 

14,000  00 
12,000  00 


880,320  00   844,260  00 

Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
3,500  shares  Lehigh  Valley,  common, 
1,500     •♦     Missonri  Pacfec, 
1,000     "     Southern,  preferred,   . 
500     *'     Union  Pacific,  preferred. 


Book  Value.  Rate. 

8278,306  26  163^ 

160,987  50  lOO; 

98,675  00  100: 

49,212  50  99.1 


Market  Value. 

8286,125  00 

160,375  00 

100,260  00 

49,750  00 
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Bank  Stocks,  Book  Value. 

220  shares  First  National,  Brooklyn,  N.  Y.,       .        .  (72,524  50 

115      "      Kings  County  Trust  Co.,  Brooklyn,  N.  Y.,  29,990  00 

180      '•      Williamsburgh  Trust  Co.,  Brooklyn,  N.  Y.,  27,000  00 

Miscellaneous  Stocks, 

600  shares  Brooklyn  Union  Gas  Co.,    .        .        .        .  60,5:^  85 

1,000      "      Consolidated  Gas  Co.,  New  York,      .  204,825  00 

900      ••      New  York  Air  Brake  Co.,  ....  141,776  00 

600      "      Pressed  Steel  Car  Co.,  common,         .  32,312  50 

860      "      Union  Ferry  Co.,  Brooklyn,        .        .        .  62,100  00 

State  and  Municipal  Bonds, 

Georgia  4^s,  1915, 11,800  00 

New  York,  N.  Y.,  3s,  1907, 3,482  50 

New  York,  N.  Y.,  S^^s,  1926,   .         .         .         .  •       .        .  31,506  29 

New  York,  N.  Y.,  Sjs,  1937, 65,841  32 

New  York,  N.  Y..  3|s,  1952 12,516  33 

Richmond,  Va.,  4s,  1920 13,841  25 

Miscellaneous  Bonds, 

American  Malting  Co.  6s,  1914, 19,950  00 

Brooklyn  Union  Gas  Co.  58,  1945, 4,648  80 

Brooklyn  Union  Gas  Co.  6s,  1909, 10,000  00 

(1,371,833  59 


Rate. 

Market  Ttlw. 

400 
450 
230 

988,000  00 
51,750  00 
41,400  00 

180 

90,000  00 
186,750  00 

leS 

145,575  00 
27,250  00 

28 

23,800  00 

IIU 

99} 
99 
983 
102j 

11,150  00 
3,482  50 
29,278  76 
62,370  00 
12,^3  75 
13,871  25 

107 
113 
160 

22,470  00 
10,170  00 
16,000  00 

$1,422,161  25 

AGGREGATE. 
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AGGREGATE. 


Capital  Stock. 
Capital  actual ly  paid  ap  in  cash,   . 


Assets. 


Admitted  assets, 


Liabilities. 


Liabilities, 


Income. 

Received  for  fire  premiums, 

for  marine  and  inland  premiums,    . 

for  interest  and  dividends  from  all  sources,   . 

from  all  other  sources, 


Total  income, 


Disbursements. 
Paid  during  the  year  for  fire  losses,       .... 
for  marine  and  inland  losses,  .... 

for  dividends  to  stockholders,         .... 
for  dividends  to  policy  holders  (mutual  companies), 

for  redemption  of  scrip, 

for  interest  to  scrip  holders, 

for  brokerage  and  commissions  on  premiums, 
for  salaries  and  pay  of  officers  and  employees,     . 

for  State  and  local  taxes, 

for  office,  agency  and  incidental  expenses,    . 


Total  disbursements, 


Miscellaneous. 
Fire  risks  outstanding  at  end  of  year,    . 
Marine  and  inland  risks  outstanding,     . 
Cash  dividends  declared  during  the  year, 
Fire  losses  incurred  during  the  year. 
Marine  losses  incurred  during  the  year. 


♦61,202,876 


330,234,358 


163,626,691 


161,942,608 

8,722,950 

10,529,870 

4,851,685 

fl76.047,018 


$68,570,924 

4,891,736 

7,026.974 

6,372,636 

1,222,908 

454,107 

32,441,626 

9,778,044 

4,563,594 

12,411,455 

•146.734,003 


$21,684,520,538 

819,209,570 

6,932,357 

68,094,430 

6,087,293 
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UNITED  STATES  BRANCHES  OF  FOREIGN  FIRE  AND  MARIN] 

INSURANCE  COMPANIES. 


UNITED  STATES  BRANCH  OF  THE  AACHEN  AND  MUNICH  FIRE 
INSURANCE  COMPANY.  AIX-LA-CHAPELLE,  GERMANY. 

Deposit  Capital,  $200,000. 
JOSEPH  A.  KELSEY,  (/nited  State*  Afanager. 

Office,  46  Cedar  Street,  New  York,  N.  T. 

Income. 

Net  fire  premiums $971,419  99 

Interest  on  bonds,  185,090 ;  all  other,  $4,792.54,        ....  89^82  54 

Profit  on  sale  of  bonds, 6,500  00 

Received  from  home  office, 7^7  27 

Total  income $1,025,389  80 

Ledger  assets,  Dec.  31, 1904, 1,284,289  88 

Total, $2,809^79  18 

Disbursements. 

Net  amount  paid  for  fire  losses, $485,801  20 

Commissions  or  brokerage, 216,848  63 

Salaries,  fees,  etc.,  of  officers  and  employees, 78,831  20 

Rents 6,919  28 

Taxes  and  fees, 27,227  71 

Remitted  to  home  office 11,452  95 

Advertising,  printing  and  stationery, 7,940  41 

Traveling  expenses, 18,401  61 

Maps, 8,632  58 

Postage,  exchange,  telegraph  and  express, 9,268  89 

Miscellaneous  expenses, 24,241  85 

Total  disbursements, $880,065  81 

Balance, $1,479,518  87 

Ledger  Assets. 

Bonds  (Schedule  A) $1,184^77  86 

Cash  in  banks  and  office, 147,989  58 

Agents'  balances, 146,620  59 

Due  from  other  companies  for  reinsurance, 825  89 

Total  ledger  assets, $1,479^18  87 

Non-Ledger  Assets. 
Interest  accrued  on  bonds, 12,288  33 

Gross  assets, $1,491,75169 
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Assets  not  admitted 

Cash  Dot  in  control  of  trustees,  .... 
Agents'  balances  over  three  months  due,  . 
Special  deposits  less  (34,082.62  liability  thereon, 
Dae  from  unauthorized  companies  for  reinsurance, 
BooJE  value  of  bonds  over  market  value,    . 
Total  unadmitted  assets,      .... 


$92,201  74 

3,304  53 

41,204  88 

88 

16,864  11 


(153,566  14 


Total  admitted  assets, (1,338,185  55 


Liabilities. 

Unpaid  losses,  including  $10,768.74  resisted,  (81,446.98 ;  less  rein- 
surance, (5,499.87,  

Unearned  premiums  on  outstanding  risks, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, . 

Total, 

Surplus  to  policy  holders, $493,689  12 

Deposit  capital, 

Surplus  over  capital  and  general. liabilities, 


$75,947  11 

764.010  36 

1,718  16 

2,820  80 

(844,496  43 

200,000  00 
293,689  12 


Total  liabilities (1,338,185  55 


Rises  and  Premiums. 

Fire  risks  outstanding  Dec.  81,  1904, .                .        $115,731,849  00 
Fire  risks  written  during  1905, 105,746,151  00 

Total, $221,478,000  00 

Risks  expired  and  terminated, 92,493,531  00 


In  force  at  end  of  year, (128,984,469  00 

Amount  reinsured, 11,639,341  00 


Premionu. 

$1,466,311  42 
1,887,283  29 

(2,808,594  71 
1,280.998  00 

(1,572,596  71 
145,518  12 


Net  amount  in  force, 


$117,845,128  00  (1,427,078  59 


Miscellaneous. 
Fire  losses  incurred  during  the  year, . 


Schedule  A.    Bonds  owned  by  the  Company. 


Oovemment  Bonds, 

United  States  48, 1925 

United  States  2b,  1930,    .... 

State  and  Municipal  Bonds. 

^Uasachiuetts  36, 1927 

New  York  36, 1912,  .... 

New  York,  N.  Y.,  38, 1926,  . 
NewYork.N.Y.,  3*8, 1927,  . 
New  York,  N.  Y.,  36, 1952.  . 
New  York.  N.  Y.,  Sjs,  1964,  . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F^  general  mortgage  is, 
Atchison,  Topeka  &  Santa  Fe'  48, 1956, 
Atlantic  Coast  Line  4s,  1952, 
Baltimore  &  Ohio  (Soathwestem  Diy.)  3^8, 
Central  Pacific  rof.  4s,  1949,   . 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Chicago,  Bock  Island  &  Pacific  48, 1988, 
Chicago,  Rock  Island  &  Pacific  4s,  2002, 
Kansas  Gitv  Soathem  36, 1960, 
LoaisTille  &  Nashyille  (St.  Louis  Diyision)  38, 1980, 


1996, 
1926,' 


Book  Value. 
960,000  00 
10,687  60 

100,126  00 

106.000  00 

187,680  00 

16,960  00 

10.662  60 
31,006  00 

48,8.16  00 
26,111  26 
40,200  00 
36,876  00 
20,376  00 
24,166  26 
26,867  60 

22.663  76 
73,281  26 

8,926  00 


Rate. 
130 
102g 


$425,801  00 


Market  Valae. 

$66,000  00 

10,237  60 

96,260  00 
101,626  00 
168,820  00 

16,880  00 
9,876  00 

30,000  00 

60,937  60 
26,600  00 
40,000  00 
36,600  00 
19,900  00 
23,626  00 
26,937  60 
23,737  60 
72,.376  00 
8,760  00 
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Norfolk  &  Western  4s,  1996,  .... 
Northern  Pacific  4s,  1997,       .... 
Northern  Pacific  Ss,  2047,       .... 
Oregon  Short  Line  4s,  1927,     .... 
San  Antonio  and  Aransas  Pass  4s,  1943, 
Seaboard  Air  Line  (Atlanta-Birm.  Division)  4s 
Southern  Pacific  4s,  1955,       .... 
Southern  (St.  Louis  Division)  4s,  1961, 
Union  Pacific  4s,  1917, 


1933 


Book.  Valtte. 

940,686  25 
90,916  25 
37.312  50 
23,656  25 
8,987  50 
40,417  86 
24,312  50 
19,370  00 
49,718  75 

91,184,577  86 


Kate. 

Market  Valm. 

lOOh 

S4O,200O0 

1044 

92.782  50 

765 

38,312  50 

95J 

23,781  25 

88 

8,800  00 

95i 

42,862  50 

95 

23,750  00 

99i 

19,900  00 

104| 

62,375  00 

$1,167,723  75 

UNITED  STATES  BRANCH  OF  THE  ALLIANCE  ASSURANCE 
COMPANY  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
WEED  &  KENNEDY,  UnUed  Statet  Manager*, 

Office,  29-31  Liberty  Street^  New  York,  K  T. 

Income. 

Net  fire  premiums, f  430,024  58 

.    Interest  on    mortgage  loans,  $850;    bonds,  $23,500;    all    other, 

f  177.91, 24,027  91 

Rents,  including  company^s  own  occupancy, 14,446  50 

Received  from  nome  oflSce, 18,93103 

Total  income, $482,430  02 

Ledger  assets,  Dec.  31,  1904, 1,026,685  24 

Total, $1,609,115  26 

Disbursements. 

Net  amount  paid  for  fire  losses, $207,367  50 

Commissions  or  brokerage, 110,423  66 

Salaries,  fees,  etc.,  of  officers  and  employees, 16,957  71 

Rents,  including  company^s  own  occupancy, 1,770  80 

Repairs  and  expenses  on  real  estate, 3,902  S7 

Real  estate  taxes,  $1,620. 10 ;  other  taxes  and  fees,  $8,403.20, .        .  10,023  SO 

Remitted  to  home  office, 143,738  S5 

All  other  disbursements, 17,303  00 

Total  disbursements, $511,486  69 

Balance $997,628  57 

Ledger  Assets. 

Real  estate,  $159,675.61;  mortgages,  $6,000 $165,675  61 

Bonds  (Schedule  A), 692,184  53 

Cash  in  banks, 45,186  48 

Agents^  balances, 94,581  95 

Total  ledger  assets $997,628  57 

Non-Ledobr  Assets. 
Interest  accrued :  — 

On  mortgages,  $272.05;  bonds,  $6,341.66, 6,618  71 

Rents  accrued  on  company^s  property, 476  00 

Gross  assets, $1,004,717  28 
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Assets  not  admitted 

Cash  not  in  control  of  trustees,  .... 
Investments  not  in  control  of  trustees, 
Agents^  balances  over  three  months  due,   . 
Special  deposits  less  (15,055.58  liability  thereon, 
Book  value  of  bonds  over  market  value,    . 
Total  unadmitted  assets,      .... 


(41,028  99 

6,272  05 

5,509  18 

89,950  72 

89,559  58 


(182,315  47 


Total  admitted  assets, (872,401  81 


Liabiuties. 

Unpaid  losses,  including  (4,850  resisted,  (27,961.79;  less  rein- 
surance, (2,115.91,  

Unearned  premiums  on  outstanding  risks, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers,  . 
Due  for  return  premiums,  (6,288 .  82 ;  reinsurance,  ( 14,0 1 1 . 9 1 , 


(25,845  88 

321,927  57 

2,972  76 

7,526  18 

20,800  28 


Total, (878,572  57 


Surplus  to  policy  holders, (498,829  24 

Deposit  capital, 

Surplus  over  capital  and  general  liabilities. 


200,000  00 
298,829  24 


Total  liabilities (872,401  81 


Risks  and  Premiums. 

Fire  risks  outstanding  Dec.  81, 1904, ....  (49,694,948  00 
Fire  risks  written  during  1905, 50,720,527  00 


PmnlniBS. 

(609,758  li 
612,426  59 


Total, (100.415,470  00  (1,222,179  71 

Kisks  expired  and  terminated, 48,512,808  00      550,881  70 

In  force  at  end  of  year, (56,908,167  00     (671,348  01 

Amount  reinsured, 6,288,882  00         67,822  71 


Net  amount  in  forcTe, (50,614,785  00     (608,525  80 


Miscellaneous. 
Fire  losses  incurred  during  the  year, . 


Schedule  A.    Bonds  owned  by  the  Company. 


County  and  Mnnidpal  Bonds. 
Eaaez  County,  New  Jersey,  3. 60s,  1936, 
BostOD,  MasB.,  3i8, 1919, 
Boston,  Mass-,  Sls,  1917, 
New  York,  N.  Y.,  3^8, 1922, 
New  York,  N.  Y.,  dls,  1922, 
New  York,  N.  Y.,  aSs,  1964, 
New  York,  N.  Y.,  3j«,  1964, 
New  York,  N.  Y.,  3|8,  1954, 
Portland,  Ore.,  Ss,  1917, 
Portland,  Ore.,  4s,  1934, 
Portland,  Oie.,  6s,  1923, 


Book  Valoe.  Rate. 

$103,620  00  100 

61,187  60  100 

62,279  17  100 

216,962  74  99} 

108,476  37  991 

62,000  00  100 

41,600  00  100 

10,400  00  100 

28,187  60  llli 

16,768  76  100 

11,712  60  116i 

$602,184  63 


$216,670  00 


Market  Value. 

$100,000  00 
60,000  00 
60,000  00 
198.760  00 
99,876  00 
60.000  00 
40,000  00 
10,000  00 
27,876  00 
16,000  00 
11,626  00 

$662,626  00 
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UNITED  STATES  BRANCH    OF  THE    ATLAS    ASSURANCE  COMPANY 

LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
PRANK  LOCK,  United  States  Manager, 

Office,  49  Wall  Street,  New  York,  N.  Y. 

Incomb. 

Net  fire  premiums 11,429,969  06 

Interest  on  stocks  and  bonds,  $48,674.86 ;  all  other,  f  1,781.09,        .        50,4^  95 
Profit  on  sale  or  maturity  of  ledger  assets, 5,006  35 

Total  income f  1,485,481  26 

Ledger  assets,  Dec.  81, 1904, 1,806,572  82 

Total 13,292,004  08 

Disbursements. 

Net  amount  paid  for  fire  losses, (661,181  85 

Commissions  or  brokerage, 300,968  28 

Salaries,  fees,  etc.,  of  ofi&ers  and  employees 116,231  27 

Rent* 11,824  38 

Taxes  and  fees 48,883  31 

Remitted  to  home  office, 72,855  63 

Local  boards, 19,257  84 

Advertising 9,405  73 

Postage,  express  charges  and  telegrams, 13,112  32 

Traveling 31,483  44 

All  other  disbursements, 29,638  30 

Total  disbursements $1,314,337  35 

Balance $1,977,666  73 

Ledger  Assets. 

Real  estate, $33,878  81 

Stocks  and  bonds  (Schedule  A), •       .        .  1,667,226  42 

Cash  in  banks  and  office, 166,820  24 

Agente'  balances, 196,441 70 

An  other  ledger  assets, 18,299  56 

Total  ledger  assets, $1,977,666  73 

Non-Ledoer  Assets. 

Interest  accrued  on  bonds, 19,786  63 

Market  value  of  real  estate  over  book  value, 1»131  ^^ 

Gross  assets, $1,998,574  55 

Assets  not  admitted. 

Cash  not  in  control  of  trustees $166,820  24 

Investments  not  in  control  of  trustees,       .        .        .  61,253  81 

Agents^  balances  over  three  months  due,    .  .  6,580  68 

Special  deposits  less  $44,313.29  liability  thereon,      .         83,469  21 
Book  value  of  ledger  assets  over  market  value,        .         52,868  92 

Total  unadmitted  assets, 869,992  86 

Total  admitted  assets $1,628^1  ^^ 
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Liabilities. 

Unpaid  losses,  including  $4376  resisted,  $80,237.80;  less  reinsur- 
ance, f  6,357. 69 f  78,879  71 

Unearned  premiums  on  outstanding  risks, 1 1,046,735. 06 ;  plus  same 
on  disallowed  reinsurance,  |8,682.47,     ......    1,049,817  68 

Due  for  reinsurance  premiums, 14,715  19 

Total, f  1,187,912  48 

Surplus  to  policy  holders, $490,669  26 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 290,669  26 

Total  liabilities, |1,628,681  69 

Risks  and  Pbemiums. 

Premiums. 

Fire  risks  outstanding  Dec.  81, 1904, .                .        $166,678,627  00  $1,817,479  41 
Fire  risks  written  during  1906 160,846,147  00    1,937,429  80 

ToUl $817,624,774  00  $8,764,909  21 

Risics  expired  and  terminated, 183,840,648  00    1,678,843  48 

In  force  at  end  of  year, $188,684,181  00  $2,176,666  78 

Amount  reinsured, 17,467,969  00       208,260  82 

Net  amount  in  force $166,216,162  00  $1,978,806  .41 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $628,167  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaUr<xld  Stocks,  Book  VaIu«.  Rate.  Market  Value. 

aOO  shares  Beech  Greek, $16,360  00  105  $15.760  00 

750     "      Morris  &  Essex, 70,687  50  188  70.500  00 

^     "      Borne,  Watertown  ft  Ogdensborg.         .  56,000  00  134  53,600  00 

^     *'     United  New  Jersey  B.B.  &  Canal,        .  55,000  00  270  54,000  00 

Miscellaneous  Stocks. 
3iO  shares  Consolidated  Gas  Co.,  New  York  City,         .        73,100  00       186}         63,495  00 
10     ••     Underwriters'  Salvage  Co.,    .        .  .  1,000  00       100  1,000  00 

StcUe  and  Municipal  Bonds, 

Georgia  4^,  1912, 10,667  50  108  10,800  00 

Haasaohusetts  3^8, 1920, 50,000  00  102$  51,375  00 

New  Mexico  48. 1933, 6,000  00  105  6,300  00 

New  Mexico  6a.  1923 3,000  00  114|  3,431  25 

New  Mexico  6a,  1919, 1,000  00  106}  1,066  25 

New  York  3s,  1912. 60,600  00  10l|  50,812  50 

Virginia  38, 1991, 49,437  50         96  48,000  00 

Districtof  Colombia  3.65s,  1924 120,000  00  117  117,000  00 

Louisville.  Ky.,  4s,  1910, '.  50,000  00  101  60.500  00 

St.  Louis,  Mo.,  4s,  1914, 15,000  00  104  16,600  00 

New  York,  N.  Y.,  8^.  1962 154,876  00  98f  148,126  00 

Portland,  Ore.,  5s.  1923, 60,875  00  liej  58,125  00 

Railroad  Bonds, 

Boston  &  Maine  4*s,  1944 25,000  00  116|  29,156  25 

Chicago,  Milwaukee  &  St.  Paul  S^s,  1989,     .        .        .  161,937  50  95J  143,625  00 

Chi..  Mil.  &  St.  Paul  (Chi.,  Pac.  &  West.  Div.)  58, 1921,  116,760  00  113  113,000  00 

Chicago  &  Northwestern  3^8, 1967,         ....  166,625  00  97^  146,260  00 

Chicago,  Rock  Island  &  Pacific  4s,  1988.       .  25,041  25  103|  23,862  50 

Illinois  Central  48, 1962 25,625  00  105j  26,376  00 

Illinois  Central  (Louisville  Div.  &  Term.)  3^8, 1963,   .  24,562  50  94  23,500  00 

Illinois  Central  (St.  Louis  Div.  &  Term.)  8^8, 1951,     .  24,760  00  94  23,500  00 

Illinois  Central  (Western  Line)  48. 1951,       .        .  24.832  50  105J  23,265  00 

Louisville  &  Nashville  6s.  1931 28.187  60  113J  28,281  25 
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Book  Yaloe.        Rate.     Mtitet  Vtlae. 

New  York  Central  &  Hndson  Blyer  3^8,  IdOT,       .        .      $76,660  00         m      $68,697  50 

New  York  &  Putnam  4g,  1993 25,000  00       lOlJ        26,375  00 

Pennsylvania  equipment  48, 1914 19,772  67       100  20,000  00 

$1,667,226  42  $1,514,357  50 

UNITED  STATES  BRANCH  OF  THE  BRITISH  AMERICA  ASSURANCE 

COMPANY,  TORONTO.  CANADA. 

Deposit  Cjipital,  $200,000. 
FREDERICK  B.  CARPENTER,  Attorney, 

Office^  92  Water  Street,  Boston, 

Incokb. 

Net  fire  premiums,  11,252,698. 13 ;  marine,  $206,473. 15,  .        .        .  $1,459,071  S8 
Interest  on  stocks  and  bonds, 35,764  10 

Total  income,       .        .        .        . ' $1,494^  38 

Ledger  assets,  Dec.  31,  1904, 1,440,664  20 

Total, f  2,985,499  58 

Disbursements. 

Net  amount  paid  for  fire  losses,  $634,662.29;  marine,  $214,264.15,  |848,926  44 

Commissions  or  brokerage, 263,830  10 

Salaries,  fees,  etc.,  of  ofiScers  and  employees, 72,188  87 

Taxes  and  fees, 63,108  97 

Remitted  to  home  office, 22,625  60 

Advertising, 4^  96 

Board  and  patrol, 30,834  16 

Exchange, 1,585  91 

Maps, 8,456  48 

Office  expenses, 7,246  S3 

Postage 8,590  28 

Printing  and  stationery, 7,200  94 

Salaries  and  expenses  of  general  and  special  agents,       .        .        .  31,762  17 

Telegraph  and  express, 1,781  98 

Miscellaneous  expenses, 7,049  49 

Total  disbursements, -      .        .        .  f  1,374,594  62 

Balance, 11,560,904  96 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $1,241,816  46 

Cash  in  banks 118^70  67 

Agents'  balances, 200,717  88 

Total  ledger  assets, f  1,560,904  96 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 12,638  94 

Gross  assets $1,573,548  90 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, f49,878  31 

Agents'  balances  over  three  months  due,    .        .        .  453  58 
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Special  deposits,  less  1109,206.65  liability  thereon,  . 

Book  value  of  stocks  and  bonds  over  market  valae,  . 

Total  unadmitted  assets, 


150,324  10 
40,171  58 


1140,826  57 


Total  admitted  assets, 11,432,717  83 


Liabilities. 

Unpaid  losses,  including  |3,884.22  resisted. 
Unearned  premiums  on  outstanding  risks, 


182,508  69 
1,005,563  30 


Total, 11,088,071  99 


Surplus  to  policy  holders, f^^^i^'^^  ^'^ 

Deposit  capital, 

Surplus  over  capital  and  general  liabilities, 


200,000  00 
144,645  84 


Total  liabilities. 11,432,717  38 


Risks  and  Premiums. 

Fire  risks  outstanding  Dec.  31,  1904, .        .        .        $143,024,200  00 
Fire  risks  written  during  1905, 133,008,136  00 


Total, 

Risks  expired  and  terminated,    . 


1276,032,336  00 
.  123,198,099  00 


In  force  at  end  of  year, $152,834,237  00 

Amount  reinsured, 10,346,835  00 


Premlami. 

11,825,533  09 
1,631,255  02 

$3,456,788  11 
1,572,059  49 

11,884,728  62 
111,837  35 


Net  amount  in  force. 


Marine  risks  outstanding  Dec.  31, 1904, 
Marine  risks  written  during  1905, 


$142,487,402  00  $1,772,891  27 

.   $2,737,252  00       $82,762  35 
.   32,226,632  00       246,987  02 


Total $34,963,884  00     $329,749  37 

Risks  expired  and  terminated, 31,981,103  00       234,587  71 

In  force  at  end  of  year, $2,982,78100       $95,16166 

Miscellaneous. 

Fire  losses  incurred  during  the  year, 

Marine  and  inland  losses  mcurred  during  the  year, .... 


$620,320  00 
216,387  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Compant. 


stocks, 

8M  shftres  Canada  Permanent  Mortgage  Corporation, 

Oovemment  Bonds, 
United  States  2b,  1930, 

State  and  Municipal  Bonds, 
Georgia  4^8, 1915,    . 
New  Mexico  Ss,  1926,     . 
ProYince  of  Manitoba  4s,  1930, 
Los  Angeles,  Cal.,  3|s,  1933,  . 
Riverside,  Cal.,  5s,  1935, 
Colorado  Springs,  Col.,  58,  1911, 
Winnipeg,  Man.,  58, 1910, 
Brooklyn,  N.  Y.,  3j8, 1936,     . 
New  York,  N.  Y.,  3^  1919,  . 
Cleveland,  O.,  48, 1W23,  . 
Toledo,  O..  4^,  1919,      . 
Kingston,  Ont.,  4^8, 1919, 
London,  Ont.,  48, 1916,   . 
London,  Ont.,  48, 1921,    . 
Richmond,  Va.,  48, 1924, 
Richmond,  Va.,  48, 1927, 


Book  Value.       Rate. 
$9,960  00        129 


Market  Valoe. 
$11,632  60 


104,760  00        102|        102,375  QO 


12,200  00  IIU 

11,;«7  60  112| 

6,060  00  100 

111,881  00  100 

27,937  60  112 

26,600  00  lOOJ 

22,2.36  00  103 

33,226  00  100 

182,637  60  99i 

106,200  00  103J 

11,662  00  1W)J 

22,860  00  103i 

143,699  60  100 

16.144  60  100 

26,967  60  10:U 

1,353  56  103| 


11,160  00 

11,226  00 

6,000  00 

110,000  00 
28,000  00 
25,166  25 
20,600  00 
30,000  00 

169,160  00 

103.125  00 
10,987  60 
20,700  00 

136,000  00 

16,000  00 

26,812  60 

1,347  13 
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Railroad  Bonds.                                               Book  Valoe.  Rate.      Market  VaIo«. 

Baltimore  &  Ohio  48, 1941, 949,700  00  97^        $48,750  00 

Canadian  Northern  4s,  1919 45,000  00  100            45,000  00 

Canadian  Northern  48. 1930, 45,938  90  101^          45,938  90 

New  York  Central  (West  Shore  Diy.)  48,  2361,     .                 13,470  00  lOSf          12,645  00 

Rochester  Electric  58, 1930, 26,750  00  111            27,750  00 

Miscellaneous  Bonds* 

Central  Canada  Loan  &  Savings  Co.  48, 1906,         .        .       115,000  00  100          116,000  00 

Toronto  Electric  Lisht  4^s,  1916, 20,606  00  102            20,400  00 

Toronto  Savings  &  Loan  Co.  48, 1906,    ....        50,000  00  100            60,000  00 

$1,241,816  46  $1,201,644  88 


UNITED  STATES  BRANCH  OF  TiIe  BRITISH  AND  FOREIGN  MARINE 
INSURANCE  COMPANY  (LIMITED)   LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $800,000. 
W.  L.  H.  SIMPSON,  UnUed  States  Manager, 

Office^  Cotton  Exchange  Building^  New  York,  N.  Y, 

Income. 

Net  marine  premiums, f  725,406  24 

Interest  on  stocks  and  bonds, 85,092  88 

Profit  on  sale  or  maturity  of  ledger  assets, d,S04  27 

Received  from  home  office, 479«55S  02 

Totalincome, .11,243,85591 

Ledger  assets,  Dec.  31,  1904, 1,267,278  44 

Total 12,510,684  85 

Disbursements. 

Net  amount  paid  for  losses, $387,720  72 

Commissions  or  brokerage, 84,687  78 

Salaries,  fees,  etc.,  of  ofiicers  and  employees, 51,299  78 

Rents, 7,000  04 

Taxes  and  fees, 20,897  09 

Remitted  to  home  office, 628,987  38 

Premiums  uncollectible, 7,128  13 

Printing  and  stationery, 4,863  06 

Cables,  telegrams  and  postage, 8,1 14  79 

Legal  expenses, * 1,013  78 

Ledgerliabilities,  Dec.  81,1904 9,60183 

All  other  disbursements, 26,184  84 

Total  disbursements, 11,226,999  22 

Balance tl,288,6S5  13 

Ledger  Assets. 

Mortgages f  17,500  00 

Stocks  and  bonds  (Schedule  A), 991,983  12 

Cash  in  banks 11,683  07 

Agents'  balances 262,468  94 

Total  ledger  assets, 11,288,635  13 
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Nok-Lbdger  Assets. 

Intfii!*6st  ftccnificl  *  -~— 

On  mortgages,  1437.50;  bonds,  118,405.21, 113,842  71 

Market  value  of  stocks  and  bonds  over  book  value,  ....  28,538  43 

Dae  from  other  companies  for  reinsurance, 50,313  04 

Gross  assets, 1 1,376,329  31 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, |1 1,688  07 

Agents*  balances  over  three  months  due,   .        .        .  22,758  26 

Special  deposits  less  |4,1S8.54  liability  thereon,       .         51,846  46 
Due  from  unauthorized  companies  for  reinsurance,  .  30,946  16 

Total  unadmitted  asseU 117,233  95 

Total  admitted  assets 11,259,095  36 

Liabilities. 

Unpaid  losses,  including  118,511.90  resisted,  |888,61 1.30;  less  rein- 
surance, $47,676.83,         $340,934  47 

Unearned  premiums  on  outstanding  risks,  |130,416.97;  plus  same 

on  disallowed  reinsurance,  $81,750. 94 212,167  91 

Salaries  and  other  miscellaneous  expenses  due  or  accrued,  3,131  63 

Commissions  and  other  charges  due  agents  and  brokers,  88,200  18 

Due  for  reinsurance  premiums, 87,189  21 

Total $676,623  40 

Surplus  to  policy  holders, $582,471  96 

Deposit  capital 300,000  00 

Surplus  over  capital  and  general  liabilities, 282,471  96 

Total  liabilities $1,259,095  36 

Risks  and  Premiums. 

Premiami. 

Marine  risks  outstanding  Dec.  81, 1904,     .                .$20,107,789  00     $257,741  99 
Marine  risks  written  during  1905 658,088,988  00    1,721,417  76 

Total $678,196,777  00  $1,979,159  75 

Risks  expired  and  terminated, 653,196,900  00    1,702,648  02 

In  force  at  end  of  year, $24,999,877  00  *  $276,511  78 

Amount  reinsured, 14,285,86100       146,094  76 

Net  amount  in  force, $10,714,016  00     $130,416  97 

Miscellaneous. 
Marine  and  inland  losses  incurred  during  the  year,  ....     $335,868  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks,  Book  Valne.  R«te.  Market  Value. 

600  shares  Cleveland  &  Pittsburg,          ....  $39,65393  182  $45,60000 

15     "      IlliDois  Central  leased  lines,          .        .  1,595  00  103^  1,552  50 

T66     "     Pittsburg,  Ft.  Wayne  &  Chicago,          .        .  123,131  08  182|  139,795  00 

Government,  State  and  Municipal  Bonds, 

District  of  Columbia  3.658, 1924 119,890  76  117  117,000  00 

Massachusetts  .'^s,  1930, 12,801  24  104|  12,495  00 

Brooklyn,  N.Y. ,3s,  1913 43,069  60  97  40,740  00 

New  York,  N.  Y.,  3^8, 1916, 104,490  00  99i  99,500  00 
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Book  VAlae. 

New  York.  N.  Y.,  3*8, 1953 $70,482  63 

Portland,  Ore.,  68, 1^ 26,292  60 

Portland,  Ore.,  58, 1922, 2,320  65 

Port  of  Portland,  Ore.,  58, 1922, 9,109  64 

Railroad  Bonds. 

Boston,  Clinton,  Fitchbnrg  &  New  Bedford  5e,  1910,  .  2,065  50 

Boston  &  Maine  4^8, 1944 1,042  47 

Boston  &  Maine  SJs,  1923, 11,559  33 

Chic,  Mil.  &  St.  P.  (Chic.  &  Pac.  W.  Div.)  Ss,  1921,  .  53,887  68 

Eastern  6s,  1906 17,053  74 

Eastern  6s,  1906 5,832  00 

Illinois  Central  3^8, 1951-53 28,919  63 

Lehigh  Valley  4^8, 1910 36,095  22 

New  England  5s,  1945 60,638  22 

New  York,  New  Haven  &  Hartford  48, 1955,  106,506  90 

Old  Colony  48,  1925, 51,656  94 

Old  Colony  4s,  1938 26,141  94 

Pennsylvania  4^8, 1913, 38,256  42 

$991,983  12 


Rate.      Ulrica  Vthie. 

$69,125  00 
26,7:^7  30 

2,:no  00 

9,000  00 

2,080  00 

1,166  25 

11,700  00 

62,1^00 

17.212  SO 

5,912  80 

30,000  00 

38,062  50 

63,700  00 

106,000  00 

52,000  00 

26,662  50 

40,170  00 

$1,020,521  35 


UNITED  STATES  BRANCH  OF  THE  CALEDONIAN  INSURANCE 

COMPANY,  EDINBURGH,  SCOTLAND. 

Defobit  Capital,  $200,000. 
CHABLES  H.  POST,  UnUed  States  Manager. 

Office,  50-62  Pine  Streei,  New  York,  N.  7. 

Income. 

Net  firo  premiums, $1,378,671  46 

Interest  on  stocks  and  bonds, 40,000  93 

Rents,  including  company^s  own  occupancy, 44,739  79 

Total  Income, $1,463,412  18 

Ledger  assets.  Dec.  81, 1904, 1,790,588  84 

Total $3,253,950  52 

Disbursements. 

Net  amount  paid  for  fire  losses, f648,106  62 

Commissions  or  brokerage, 325,410  84 

Salaries,  fees,  etc.,  of  ofl^ers  and  employees,    .....  101,099  12 

Rents,  including  company^s  own  occupancy,      !        .        .        .        .  8,392  89 

Repairs  and  expenses  on  real  estate, .......  19,493  13 

Real  estate  taxes,  1^.873. 14 ;  other  taxes  and  fees,  $36,667.41,         .  41,540  55 

Loss  on  sale  or  maturity  of  ledger  assets, 15,343  07 

Remitted  to  home  office 161,442  05 

Traveling,  etc 13,611  99 

Stationery,  printing  supplies,  maps  and  office  famiture,  .                .  14,685  67 

Postage,  express  and  telegrams, 12,105  31 

Advertising  and  miscellaneous, 22,473  42 

Profit  and  Toss, 264  35 

Total  disbursements, $1,383,968  41 

Balance, 11,869.982  11 

Ledger  Assets. 

Real  estate, $484,489  53 

Stocks  and  bonds  (Schedule  A), 1,048,972  07 

Cash  in  banks  and  office, 176^38  87 

Agents' balances, 198.028  28 
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Bills  receivable,  not  matured, |4S9  06 

Due  from  other  companies, 11,214  90 

Total  ledger  assets, 1 1.869,982  11 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds, 11,134  14 

Market  value  of  stocks  and  bonds  over  book  value,  ....         42,434  18 

Gross  assets, 11,923,550  43 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, $111,250  77 

Agents^  balances  over  three  months  due,   .  .  8,595  66 

Special  deposits  less  |43,978.96  liability  thereon,     .  50,402  29 

Due  from  unauthorized  companies,    ....  8  90 

Total  unadmitted  assets, 170,257  62 

Total  admitted  assets, 11,753,292  81 

Liabilities. 

Unpaid  losses,  including  $13,214. 16  resisted, $123,304.02 ;  less  rein- 
surance, $11,416.55,         $111,887  47 

Unearned  premiums  on  outstanding  risks, 1,094,741  89 

Due  for  remsurance  premiums, 27,326  27 

Reserve  for  contingencies, 10,000  00 

Total, $1,243,955  63 

Surplus  to  policy  holders, $509,337  18 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 309,337  18 

Total  liabiliUes, $1*753,292  81 

Risks  and  Premiums. 

Premlumt. 

Fire  risks  outstanding  Dec.  31, 1904, .                        $201,462,613  00  $2,197,314  38 
Fire  risks  written  during  1905, 162,751,909  00     1,934,238  48 

Total, $364,214,522  00  $4,131,552  86 

Risks  expired  and  terminated, 151,266,123  00    1,748,205  37 

In  force  at  end  of  year, $212,948,399  00  $2,383,347  49 

Amount  reinsured, 25,911,363  00       318,876  72 

Net  amount  in  force, $187,037,036  00  $2,064,470  77 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $644,096  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks*  Book  Valae.  Rate.  Market  Valae. 

600  shares  Cbicaso,  Milwaukee  &  St.  Paul,  preferred,  $99,974  74  188^  $113,100  00 

1,000     ••      Lehigh  Valley, 65,412  60  163*  81,760  00 

500     ••      Manhattan, 67,970  72  162|  81,125  00 

eoo     "     Pennsylvania, 40,512  60  143|  43,087  50 

MUoellaneous  Stocks. 
300  shares  Consolidated  Gas  Co..  New  York,      .  68,903  20       186^  56,025  00 

_  Government  Bonds, 

United  States  28, 1930, 106.003  18        1021         102,375  00 


396 


COLOGNE   REINSURANCE   CO. 


State  and  Municipal  Bonds. 
Georgia  3^8, 1917,   . 

New  York,  N.  Y.,  3*8, 1942,  . 

New  York,  N.  Y.,  348, 1954,  . 

New  York,  N.Y.,3j8, 1928,  . 
Portland,  Ore.,  68, 1923, 

Richmond,  Va.,  48, 1924-27,  . 

Railroad  Bonds, 
Chicago,  Mil.  &  St.  Paul  (So.  Minn.  Div.)  6s,  1910, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Richmond  &  Petersburg  4^8, 1940, 
St.  Paul,  Minnesota  &  Man.  (Montana  Ex.)  4s,  1937, 

Miscellaneous  Bonds. 
Brooklyn  Union  Gas  Co.  5s,  1945,  .... 
Central  Union  Gas  Co.,  New  York,  58, 1927, 


Book  Value. 

Rate. 

Market  Value. 

.      $10,000  00 
.       102,125  00 
.       101,360  89 
.       109,250  00 
57,284  47 
24,825  25 

104ft 
99 
100 

$10,412  80 
99.000  00 

100,000  00 
99,290  00 
58.125  00 
26.843  75 

58,553  59 
51,750  00 
5OJ5OO0O 
44,257  50 

107J 
103f 
107 
102i 

53,687  50 
51,875  00 
53,600  00 
51,250  00 

5,788  53 
5,500  00 

113 
107 

5,650  00 
5,350  00 

$1,048,972  07 

$1,091,406  25 

UNITED  STATES  BRANCH  OF  THE  COLOGNE  REINSURANCE 

COMPANY,  COLOGNE,  GERMANY. 

Deposit  Capital,  $aoo,000. 

E.  M.  CBAI6IN,  United  States  Manager. 

Office,  68  Liberty  Street,  New  York,  N.  Y. 

Income 

Net  fire  premiums, $681,784  18 

Interest  on  bonds,  f  22,619.99 ;  all  other,  $802.37,     ....  22^22  86 

Received  from  home  office, 111,168  37 

Total  income f  716,764  91 

Ledger  assets,  Dec.  81, 19Q4, 806,900  26 

Total $1,622,666  17 

Disbursements. 

Net  amount  paid  for  fire  losses, $826,266  75 

Commissions  or  brokerage, 211,476  45 

Taxes  and  fees, 7,004  36 

Remitted  to  home  office, 116,830  00 

All  other  disbursements, 96  00 

Total  disbursements, f  661,661  66 

Balance, 1861,003  61 

Ledger  Assets. 

Bonds  (Schedule  A), f 742,487  08 

Cash  in  banks, 236  62 

Agents'  balances, 118,279  91 

Total  ledger  assets, 1861,003  61 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 8,326  00 

Gross  assets, f  869,329  61 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .        |16,777  99 

Book  value  of  bonds  over  market  value,    .        .        .  11,629  68 

Total  unadmitted  assets, 28,307  67 

Total  admitted  assets, $841,022  04 
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Liabilities. 

Unpaid  losses $52,026  00 

Unearned  premiams  on  outstanding  risks, 444,364  04 

Total, 1496,890  04 

Surplus  to  policy  holders, $344,632  00 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities, 144,632  00 

Total  liabilities 1841,022  04 

Risks  and  Premiums. 

Premiunu. 

Fire  risks  ouUtanding  Dec.  81,  1904, ....  $87,665,688  00     $800,268  89 
Fire  risks  written  during  1905, 80,088,848  00       782,099  48 

Total, $167,604,481  00  $1,532,368  82 

Risks  expired  and  terminated, 75,798,758  00       687,258  97 

In  force  at  end  of  year, $91,810,728  00     $845,114  85 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $818,019  00 

Schedule  A.    Bonds  owned  by  the  Company. 

Government  and  Municipal  Bonds,  Book  Value.  Rate.  Par  Value. 

United  States  4s,  1925, $202,602  00  130  $206,700  00 

New  York,  N.  Y.,  3*8, 1917 106,750  89         99A  99,500  00 

NewYork,  N.  Y.,3^.  1928 65,849  66         ^  49,626  00 

Railroad  Bonds. 

Atch.,  Top.  &  Santa  F^  general  mortgage  4s,  1996,  61,096  26  101}  60,937  60 

Genlial  Pacific  Ist  ref.  4s,  1949, 97,691  09         99|  99,600  00 

Central  Pacific  3^,  1929 41,312  60         87  40,020  00 

Chicago,  Milwaidcee  &  St.  Paal  68, 1921,      .  92,191  78  113  90,400  00 

Union  Pacific  4s,  1»I7, 96,592  91  104$  94,276  00 

$742,487  08  $730,967  60 

UNITED  STATES  BRANCH  OF  THE  COMMERCIAL  UNION  ASSUR- 
ANCE COMPANY   (LIMITED),  LONDON,  ENGLAND. 

Deposit  Capital,  $800,000. 
'A.  H.  WRAY,  United  States  Manager. 

Office^  Comer  Pine  and  William  Streets,  New  York,  N.  T. 

Income. 

Net  fire  premiams,  $3,118,096.87;  marine,  $193,632.13,  .  .  $3,311,729  00 

Interest  oo  mortgage  loans,  $4,649.29;  stocks  and  bonds,  $184,- 

890.41;  all  other,  $1,077. 67 140,117  27 

Rents,  inclnding  company's  own  occupancy, 63,663  81 

Profit  on  sale  or  maturity  of  bonds, 2,589  33 

Total  income, $3,518,089  41 

Ledger  assets,  Dec.  31, 1904, 5,079,323  31 

Total, $8,597,412  72 

Disbursements. 

Net  amount  paid  for  fire  losses,  $1,680,334. 71;  marine,  $272,482.93,  $1,952,817  64 

Deposit  premiums  returned, 2,038  43 

Commissions  or  brokerage, 677,718  14 
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Salaries,  fees,  etc.,  of  officers  and  employees, $165,212  10 

Rents,  including  company^s  own  occupancy, 18,079  37 

Repairs  and  expenses  on  real  estate, 28,944  84 

Real  estate  taxes,  1 12,634. 75 ;  other  taxes  and  fees,  193,810.31,  105,945  06 

Loss  on  sale  or  maturity  of  bonds, 486  25 

Reduction  in  book  value  of  securities, 69,784  14 

Remitted  to  home  office 686,847  78 

National  and  local  boards, 50,455  07 

Travel  and  survey's, 34,748  44 

Printing  and  stationery, 21,384  45 

Postage,  telegraph,  express  and  exchange, 20,549  12 

Advertising  and  subscriptions, 3,967  55 

Sundries, 19.280  91 

Total  disbursements, 13,803,158  74 

Balance $4,794,258  98 

Ledger  Assets. 

Real  estate,  $732,309.81;  mortgages,  $47,000, $779,309  81 

Stocks  and  bonds  (Schedule  A), 8,036,505  42 

Cash  in  banks  and  office, 321,924  56 

Agents'  balances, 649,975  62 

Bills  receivable, 2^28  47 

Due  from  other  companies  for  reinsurance, 3,715  10 

Total  ledger  assets, $4,794,258  98 

Non-Ledqer  Assets. 

Interest  accrued  on  mortgages,  $286.25;  bonds,  $1,750,  .  1,986  25 

Rents  accrued  on  company*s  property, 10,614  23 

Market  value  of  real  estate  over  book  value, 155,690  19 

Market  value  of  stocks  and  bonds  over  book  value,  ....  102,868  83 

Gross  assets, $5,064,912  97 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, $99,694  43 

Agents^  balances  over  three  months  due,   .        .        .  11,351  90 

Bills  receivable,  past  due, 1,498  36 

Special  deposits  less  $89,718.04  liability  thereon,     .  63,519  46 

Due  from  unauthorized  companies  for  reinsurance, .  3,715  10 

Total  unadmitted  assets, ■ 179,779  26 

Total  admitted  asseU, $4,885,188  72 

LlABIUTIES. 

Unpaid  losses,  including  $34,590  resisted,  $372,243.49:  less  rein- 
surance, $24,754. 83 $347,488  66 

Unearned  premiums  on  outstanding  risks,  $2,881,978.08 ;  plus  same 

on  disallowed  reinsurance,  $11,731.14, 2,898,709  22 

Reclaimable  on  perpetual  fire  policies, 106,656  68 

Commissions  and  other  charges  due  agents  and  brokers, .                .  79,884  78 

Due  for  return  premiums,  $14,964.39 ;  reinsurance,  $58,694.41,       .  78,558  80 

Total,    ....  13  ^QQ  748  u 

&l"f  ^  ^^Y"^  ^^^^®"'   ..*.*.!;   $1,884,385  58      '     ' 
Deposit  capital .        .       800,000  00 

burplus  over  capital  and  general  liabilities, 1,084,885  68 

Total  liabiliUes $4,885,188^ 
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Risks  and  Premiums 

rremlums. 

Fire  risks  ouUtanding  Dec.  31, 1904, .        .                |670,924,935  00  (6,789,012  66 
Fire  risks  written  during  1905, 428,628.279  00    4,667,926  01 

Total $1,099,468,214  00  f  11,866,988  67 

Risks  expired  and  terminated, 474,822,42100     6,013,696  29 

In  force  at  end  of  year, 1624,630,793  00  |6,3i  3,3^3  38 

Amount  reinsured, 64,866,683  00       672,474  16 


Net  amount  in  force,    .... 

Perpetual  risks  in  force  (not  included  above). 

Marine  risks  outstanding  Dec.  31, 1904, 
Marine  risks  written  during  1906, 


♦669,776,210  00  $6,770,869  23 
.   $6,663,210  00     $118,607  42 


ToUl, 


.   $5,620,476  00 
.  207,234,672  00 

$212,766,047  00 


Risks  expired  and  terminated, 206,814.267  00 

In  force  at  end  of  year, $6,940,790  00 

Amount  reinsured, 719,646  00 


$106,246  69 
234,364  63 

$339,600  22 
263,440  87 

$86,169  36 
11,934  06 


Net  amount  in- force, $6,221,246  00       $74,226  30 


Miscellaneous. 


Fire  losses  incurred  durinj^  the  year, . 

Marine  and  inland  losses  mcurrod  during  the  year. 


$1,624,264  00 
276,446  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
560  shares  New  York.  New  Haven  &  Hartford,    . 
SOO     "     Union  Paoifio,  preferred 

MUcellaneous  Stocks, 
3  shares  General  Adjustment  Bureau,  New  York,     . 
10     "     Underwriters'  Salvage  Association,  N.  Y.,  . 

Government  Bonds. 

United  States  4b,  1926, 

United  States  2s,  1990 

Municipal  Bonds, 

New  York,  N.  Y..  Sis,  1962 

NewYork,  N.  Y..3|8, 1927, 

New  York,  N.Y.,  318,1922, 

Railroad  Bonds. 
Bait.  &  Ohio  (Pitts.,  Lake  Erie  &  West  Vir.)  48, 1941, 
Central  of  New  Jersev  68, 1987,     . 
Central  Pacific  Ist  ref .  48, 1949,     . 
Chicago,  Burlington  &  Quinov  (Illinois  Div.)  %,  1949 
Chicago,  Mil.  &  St.  Paul  B.B.  Terminal  68, 1914, 
Chic,  Mil.  &  St.  P.  (Cbio.&  Pac.  West.  Div.)  6s,  1921 
Chicago  &  Northwestern  6s,  1929, 
Chicago  &  Northwestern  Ts,  1916, 
Chicago,  Rock  Island  &  Pacific  68, 1917, 
Chicago,  Rock  Island  &  Pacific  48, 1988, 
Chicago,  Rock  Island  &  Pacific  4s,  1934,      . 
Cleve.,  Cin.,  Chic.  &  St.  L.  (Sp.  &  Col.  Div.)  48, 
Connecticut  Railway  &  Lighting  Go.  4^8, 1961, 
pes  Moines  &  Fort  Dodge  4s,  1936, 
Illinois  Central  ."Hs,  1952,       .... 
lodianapolis  &  Yincennes  Ts,  1906, 
Lehigh  Valley  Terminal  68, 1941, . 
Lehigh  Valley,  N.  Y.,  4is,  1940,    . 
Milwaukee,  Lake  Shore  &  Western  68, 1921, 


1940 


Book  Vslae. 

$107,800  00 

46,918  76 

160  00 
1,000  00 

872,031  16 
106,602  60 

102,700  00 
100,940  00 
100,960  00 

99,260  00 
64,603  34 
100.260  00 
46,980  92 
76,621  36 
26,641  66 
69,993  97 
66,776  40 
66,665  53 
49,760  00 
49,166  00 
46,621  91 
60,ft'V7  60 
99,689  33 
48,700  00 
66,648  68 
62,128  08 
60,000  00 
28,192  64 


Rate.      Market  Value. 

1964      $107,9:r7  60 

99i  49,760  00 

100   '  160  00 

100  1,000  00 

130  403,000  00 

102i        112,612  60 

98,760  00 
99,260  00 
99,.376  00 

97,600  00 
66,876  00 
99,600  00 
47,376  00 
81,780  00 
28,260  00 
76,900  00 
62,600  00 
71,860  00 
61,876  00 
47,260  00 
49,760  00 
60,000  00 
99,000  00 
47,000  00 
68,900  00 
69,260  00 
64,376  00 
31,281  25 
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Book  Value.  Rate.  Market  Valoe. 

Minneapolis,  St.  Paul  &  Saalt  Ste  Marie  4s,  1938,        .     $101,596  08  100  $100,000  UO 

New  York  Central  &  Hadson  River  48,  1934,         .        .        99,138  50  99^  99.7W  00 

Norfolk  &  Western  6s,  1934 64,369  00  129  61,500  00 

Northern  Pacific  4s,  1997, 103,165  00  1D44  104,250  00 

Oregon  Short  Line  48, 1929, 47.791  67  SSf  47,662  50 

Pennsylvania  Co.  a^s,  1944, 95,800  00  90|  90.625  00 

Pennsylvania  Steel  equipment  3A8, 1906,       .         .        .        46,962  60  99^  49J.50  00 

St.  Louis,Iron  Mountain  &  Southern  58, 1931,               .        57,922  95  114|  57,437  50 

Southern  5b,  1994, 116,296  00  118  118,000  00 

Union  Pacific  4s,  1917, 88,409  61  104$  101,750  00 

Western  Pennsylvania  4s,  1928, 51,142  59  10^  61,750  GO 

West  Shore  4s,  2361, 51,175  00  lOSf  52,687  50 

Miscellaneous  Bonds. 

New  York  Gas  &  Elec.  Light,  H.  &  P.  Co.  58, 1948,     .         37,740  00  108^  36,805  00 

$3,036,505  42  $3,138,873  75 


UNITED  STATES  BRANCH  OF  THE  HAMBURG-BREMEN   FIRE 
INSURANCE  COMPANY,  HAMBURG,  GERMANY. 

Deposit  Capital,  $200,000. 
F.  O.  AFFELD,  United  Statet  Manager. 

Office,  19  Liberty  Street,  New  York,  N,  T. 

Net  fire  premiums, 11,801,399  86 

Interest  on  bonds,  166,815.08 ;  all  other,  |2,214.48 69,029  66 

Received  from  home  ofl&ce, 115,500  00 

Increase  in  book  value  of  bonds, 9,716  25 

From  all  other  sources, 85  03 

Total  income, 11,995,780  20 

Ledger  assets,  Dec.  81, 1904, 1,914,258  87 

Total, 13,909,984  07 

Disbursements. 

Net  amount  paid  for  fire  losses, 11,068,771  02 

Commissions  or  brokerac^e, 366,567  67 

Salaries,  fees,  etc.,  of  officers  and  employees, 159,403  83 

Rents 15,169  90 

Taxes  and  fees 48,331  33 

Loss  on  sale  or  maturity  of  ledger  assets, 2,636  70 

Reduction  in  book  value  of  bonds, 1,045  00 

Remitted  to  home  office, 147,051  93 

Printing 12,775  94 

Advertising  and  stationery, 5,314  04 

Board  and  patrol  expenses, 35,074  8S 

Postage 14,286  19 

Traveling  expenses, 19,681  29 

Miscellaneous  expenses,      .........  21,636  46 

Total  disbursements, |1,917,686  18 

Balance $1,992,297  89 

Ledger  Assets. 

Bonds  (Schedule  A), $1,706,612  45 

Cash  in  banks, 107,869  12 

Agents'  balances 177316  32 

Total  ledger  assets, $1,992,297  89 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, $28,788  58 

Market  value  of  bonds  over  book  value, 49,960  05 

Gross  assets, $3,065,986  47 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, $72,869  12 

Agents*  balances  over  three  months  due,   .        .  8,487  83 

Special  deposits  less  $64,092.69  liability  thereon,      .  82,863  56 

Total  unadmitted  assets, 118,720  51 

Total  admitted  assets, $1,952,265  96 

Liabilities. 

Unpaid  losses,  including  $18,775  resisted,  $120,910 ;  less  reinsur- 
ance, 111,110, $109,800  00 

Unearned  premiums  on  outstanding  risks, 1,488,870  87 

Commissions  and  other  charges  due  agents  and  brokers, .                .  2,581  97 

Total, $1,546,252  84 

Surplus  to  policy  holders, $406,013  12 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 206,013  12 

Total  liabilities, $1,952,265  96 

Risks  and  Premiums. 

Premlama. 

Fire  risks  outstanding  Dec.  31, 1904, .                .        $222,469,007  00  $2,768,076  97 
Fire  risks  written  during  1905, 176,246,262  00    2,191,118  78 

Total $898,715,269  00  $4,959,195  75 

Risks  expired  and  terminated, 161,540,551  00    2,097,409  58 

In  force  at  end  of  year, $287,174,718  00  $2,861,786  17 

Amount  reinsured, 9,872,847  00        87,367  74 

Net  amount  in  force, $227,301,871  00  $2,774,418  48 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $956,726  00 

Schedule  A.    Bonds  owned  by  the  Company. 

Oovemment  Bonds,  Book  Vilue.      Rate.      Market  Value. 

District  of  Colombia  3.658,  1924, $124,676  60       117       $122,850  00 

State  and  Municipal  Bonds. 

Georgia  4^8, 1916, 10,660  00  lllA  11,160  00 

St.  Louis,  Mo.,  3.66s,  1907, 24,437  60         99|  24,9.37  60 

New  York,  N.  Y.,  38, 1907, 24,693  76         99j  24,876  00 

New  York.  N.  Y.,  Ski,  1940, 30,760  00         99  29.700  00 

New  York,  N.  Y.,  3*8, 1961, 61,437  60         98S  49,376  00 

New  York.  N.  Y.,  3|8, 1962, 30,837  60         983  29.626  00 

New  York.  N.  Y.,  Ss,  1966, 99,600  70         98f  98,876  00 

Portland,  Ore.,  68, 1917, 54,910  00  111^  66,760  00 

Providenoe,  B.  I.,  48, 1923 27,000  00  107  26,760  00 

Richmond,  Va.,  68, 1922 16,121  00  111  16,660  00 

Richmond,  Ya..  48, 1924 12,876  00  103:|  12,906  26 

Railroad  Bonds, 

Atch.,  Top.  &  Santa  F^  seneral  mortgage  48, 1995,  61,070  00  1012  60,937  60 

Baltimore  &  Ohio  prior  Hen  3^8. 1926,  ....  47,126  00  94|  47,126  00 

Beech  Creek  48, 1936 20,006  00  106  21,000  00 
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Buffalo  &  SusqaehaiiDa  48, 1951,    . 
Central  of  Georgia  let  mortgage  5fi,  1915, 
Central  Pacific  Ist  refunding  is,  1919,   . 
Chesapeake  &  Ohio  Ss,  1939, 
Chicago  &  Alton  S^s,  1950,     . 
Chicago,  Mil.  &  St.  Paul  (C.  &  P.  W.  Div.)  58, 1921, 
Chicago,  Milwaukee  &  St.  Paul  Ter.  58, 1914, 
Cincinnati,  Indianapolis,  St.  Louis  &  Chicago  48, 1938 
Denver  &  Bio  Grande  48, 1936, 
East  Tennessee,  Virginia  &  Georgia  58, 1956, 
Erie  prior  lien  4s,  19^, 
Hocking  Valley  4^s,  1999, 
iir       "^ 


Illinois  Central  3fs,  1961, 

Lake  Erie  &  Western  58, 1937, 

Long  Island  58, 1931, 

Louisiana  &  Arkansas  5s,  1927, 

Louisville  &  Nashville  5s,  1937, 

Missouri,  Kansas  &  Texas  Ist  mortgage  4s,  1990, 

Missouri  Pacific  56, 1917, 

New  York,  Chicago  &  St.  Louis  4s,  1937, 

Norfolk  &  Western  4s,  1996,  . 

Northern  Pacific  4s,  1997, 

Oregon  Bail  way  &  Navigation  Co.  4s,  1946, 

Oregon  Short  Line  5s,  1946,    . 

Pennsylvania  Co.  4^s,  1921,    . 

Pennsylvania  4s,  1^43,    .... 

Pennsylvania  5s,  1919,    .... 

Pittsburg,  Cincinnati,  Chicago  &  St.  Louis  4^, 

Beading  Co.  &  Phila.  &  Read.  Coal  &  Iron  Co.  4s 

St.  Louis  &  San  Francisco  5s,  1931, 

St.  Paul,  Minneapolis  &  Manitoba  4^s,  1933, 

Scioto  Valley  &  New  England  4s,  19i89, 

Union  Pacific  4s,  1947, 

Wabash  1st  mortgage  58, 1939, 


1940. 


1997 


Miscellaneous  Bonds, 
Edison  Elec.  111.  Co.,  N.  Y.,  5s,  1910, 


Book  Valae. 

$49,616  67 
34,060  00 
60,255  00 
29,355  00 
23,765  00 

32.511  34 
21,900  00 
29,776  00 
44,752  00 
25,990  00  118] 
49,185  00 
43,500  00 
47,471  50 
32,481  00 
33,447  50 
21,080  84 
30,300  00 
46,641  00 
10,570  00 
27,142  00 
30,000  00 

26.512  00 
24,331  50 
23,450  00 
31,762  60 
15,225  00 
10,980  00  113 
33,297  00  110! 
29,510  00  lOl] 
15,530  00  113 
30.182  30  111| 
21,750  00  100 
30,450  00  104j 
53,277  75   116 

20,666  00   101 


$1,706,612  46 


Market  Valae. 

$48,760  00 
35,100  00 
49,760  00 
29,375  00 
23,475  00 
33,900  00 
21,800  00 
30,300  00 
49,876  00 
29,562  60 
49,626  00 
43,000  00 
50,000  00 
86,260  00 
34,637  60 
20,700  00 
34,360  00 
49,600  00 
10,387  60 
30,900  00 
30,160  00 
31,276  00 
26,156  25 
23,600  00 
31,950  00 
16,360  00 
11,300  00 
33,225  00 
30,412  50 
16,950  00 
a3,525  00 
30,000  00 
31,425  00 
57,600  00 

20,200  00 
$1,766,562  50 


UNITED  STATES  BRANCH  OF  THE  LAW,  UNION  AND  CROWN 
INSURANCE  COMPANY,  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
HALL  &  HENSIIAW,  Untied  States  Managers. 

Office,  35  Pine  Street,  New  York  City. 

Income. 

Net  fire  premiums (343,549  48 

Interest  on  stocks  and  bonds,  $29,590 ;  all  other,  $183.43,                 .  29,773  43 

Received  from  home  office, 16  60 

Total  income, f  373,839  46 

Ledger  assets,  Dec.  31, 1904, 904,450  71 

Total, $1,277,790  17 

Disbursements. 

Net  amount  paid  for  fire  losses, $169,411  90 

Commissions  or  brokerage, 85,852  92 

Salaries,  fees,  etc.,  of  officers  and  employees, 12,371  63 

Rents 1,288  P8 

Taxes  and  fees, 11,875  81 

Remitted  to  home  office, 72,273  43 
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PriDtinff  and  stationery, f  1«853  89 

Traveling, 4,087  93 

Boards, 5,S46  27 

Miscellaneous  expenses, S,948  28 

Total  disbursements, $368,308  74 

Balance, $909,481  43 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $799,774  50 

Cash  in  banks, 43,242  76 

Agents^  balances, 66,441  83 

Due  from  other  companies  for  reinsurance, 22  35 

Total  ledger  assets, $909,481  43 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  $8,725.42 ;  other  assets,  $64.32,      .                .  8,789  74 

Gross  assets, $918,271  17 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, $43,242  75 

Agents^  balances  over  three  months  due.  ...  35  07 

Special  deposits  less  $26,194.35  liability  thereon,      .  94,455  65 

Book  value  of  stocks  and  bonds  over  market  value, .  38,769  50 

Total  unadmitted  assets, 176,502  97 

Total  admitted  assets $741,768  20 

Liabilities. 
Unpaid  losses,  including  $5,887.50  resisted,  $46,894.91;  less  rein- 
surance, $11,881.99,         $35.012  92 

Unearned  premiums  on  outstanding  risks, 246,089  08 

Due  for  return  premiums,  $300;  reinsurance,  $9,930.08,          .        .  10,230  08 

Total, $291,332  08 

Surplus  to  policy  holders, $450,436  12 

Deposit  capital,    . 200,000  00 

Surplus  over  capital  and  general  liabilities,      .        .                .        .  250,436  12 

Totol  liabilities, $741,768  20 

Risks  and  Premiums. 

Premlams. 

Fire  risks  outstanding  Dec.  31, 1904, ....  $50,455,524  00  $600,252  20 

Fire  risks  written  during  1905, 49,459,475  00  543,359  92 

Total $99,914,999  00  $1,143,612  12 

Risks  expired  and  terminated, 50,057,232  00  584,831  17 

In  force  at  end  of  year $49,857,767  00  $558,780  95 

Amount  reinsured, 6,589,707  00  (83,795  62 

Net  amount  in  force, $43,268,060  00  $474,985  88 

Miscellaneous. 

Fire  losses  incurred  daring  the  year, $152,081  00 
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Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 

Railroad  Stocks,  Book  Valae.  Bate.  Market  Valae. 

300  shares  Allegheny  &  Western, 944,468  76  145  843,600  00 

636      **      Atchison,  Topeka  &  Santa  F^,  preferred,     .  64,326  00  106  66,176  00 

600      **      Ohioago-Great  Western,        ....  46,000  00  86  43,000  00 

26      **      Pittsburg,  Fort  Wayne  &  Ohioago,                .  4,360  00  182)  4,662  60 

126      **      Bensselaer  &  Saratoga 24,960  00  208  26,000  00 

State  and  Municipal  Bonds, 

Georgia  4is,  1916 6,490  00  111)  6.576  00 

Gkeorgia  4{s,  1909 5,326  00  104  5,200  00 

New  York,  N.  Y.,  3is,  1952 217,000  00  985  197,600  00 

New  York,  N.Y.,3|s,  1918, 201,62126  99j  188,066  00 

Portland,  Ore.,  6s,  1923 42,609  00  116|  40,687  50 

Portland,  Ore.,  6s,  1923 18,233  00  116|  17,437  50 

Richmond,  Va.,  4s,  1926, 63,967  60  103|  61,760  00 

Railroad  Bonds. 

Illinois  Central  4s,  1963, 20,300  00  104  20,800  00 

Pittsburgh,  Cincinnati,  Chicago  &  St.  Louis  ^s,  1940,  39,026  00  llOf  38,762  60 

Miscellaneous  Bonds, 

Standard  Gas  Light  Co.,  New  York,  66, 1930,                .  23,200  00  110  22,000  00 

$799,774  60  $761,005  00 


UNITED  STATES  BRANCH  OF  THE  LIVERPOOL  AND  LONDON 
AND  GLOBE  INSURANCE  COMPANY,  LIVERPOOL.  ENGLAND. 

deposit  Capital,  $200,000. 
HENRY  W.  EATON,  United  States  Manager. 

Office,  45  William  Street,  New  York,  N,  T, 

Income. 

Net  fire  premiums, $6,803,156  53 

Deposit  premiums  on  perpetual  risks, 1,700  11 

Interest  on  mortgage  loans,  tl^^«541*  78;  stocks  and  bonds,  f  158,- 

050;  another,  $18,615.24 821,207  02 

Rents,  including  company's  own  occupancy, 85,694  92 

Profit  on  sale  of  bonds, 53,617  92 

Received  from  home  ofiice, 72,878  26 

From  all  other  sources, 1,083  02 

Total  income $7,339,337  77 

Ledger  assets,  Deo.  31, 1904, 11,903,415  83 

Total, $19,242,753  60 

Disbursements. 

Net  amount  paid  for  fire  losses, f  3,519,143  50 

Deposit  premiums  returned, 29,586  41 

Commissions  or  brokerage, 1,117,097  86 

Salaries,  fees,  etc.,  of  officers  and  employees, 408,691  51 

Rents,  including  company^s  own  occupancy, 58,383  35 

Real  estate  taxes,  132,632.52 ;  other  taxes  and  fees,  1195,757.36,    .  228,389  88 

Premiums  on  stocks  and  bonds  charged  off, 17,044  02 

Remitted  to  home  office, 1,339,957  91 

Life  expenditure, 22,035  86 

Advertising 36,910  65 

Printing  and  stationery, 39,664  40 


LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE  CO.     405 

Legal  expenses, %2fiSS  87 

Office  furniture, 3,489  70 

Fire  departments, 5,473  05 

Board  of  underwriters, 79,589  99 

Surveys, 75,069  27 

Traveling, 61,022  43 

Postage,  express  and  telegrams, 87,010  33 

Office  expenses, 53,239  48 

Miscellaneous, 2,439  50 

Total  disbursements, (7,137,021  97 

Balance, (12,105,731  63 

Ledger  Assets. 

Real  estate,  (1,854,023.90;  mortgages,  (3,082,450,    .  .(4,936,473  90 

Stocks  and  bonds  (Schedule  A), 4,618,582  77 

Cash  in  banks  and  office, 1,243,385  74 

Agents'  balances, 1,307,289  22 

Total  ledger  assets, (12,105,731  63 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 

On  mortgages,  (39,686 .  15 ;  bonds,  (45,483 .  75 ;  other  assets,  ( 188 .  90,  85,358  80 

Rents  accrued  on  company's  property, 10,000  00 

Market  value  of  real  estate  over  book  value, 7,673  38 

Market  value  of  stocks  and  bonds  over  book  value,  ....  64,312  28 

Premium  due  on  perpetual  policies, 215  93 

Gross  assets, (12,273,291  97 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, $118,503  76 

Real  estate  not  in  control  of  trustees,                         .  606,921  73 

Agents'  balances  over  three  months  due,  .               .  30,574  96 

Special  deposits  less  (136,655.71  liability  thereon,    .  11,281  79 

Total  unadmitted  assets,      .  .        ...   767,282  24 

.    Total  admitted  assets (11,506,009  73 

Liabilities. 

Unpaid  losses,  including  (88,612.27  resisted,  (834,330.60;  less  re- 
insurance, (261,553.50,    (572,777  10 

Unearned  premiums  on  outstanding^  risks, 5,885,983  59 

Reclaimable  on  perpetual  fire  policies, 243,508  18 

Commissions  and  other  charges  due  agents  and  brokers, .        .  20,000  00 

Due  for  return  premiums,  (67,655.90 ;  reinsurance,  (156,493.51,     .  224,149  41 

Reserve  for  life  policies, 46,217  21 

Total (6,992.635  49 

Surplus  to  policy  holders,  ......   (4,513,374  24 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,       ....-;    4,313,374  24 

Total  liabilities (11,506,009  73 
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Risks  and  Premiums. 

PremJanu. 

Fire  risks  outstanding  Dec.  31,  1904, .  .    {1,282,660,521  00(13,268,060  94 

Fire  risks  written  during  1905,  ....         998,764,932  00   10,955,269  33 

Total $2,281,425,453  00  (24,223,330  27 

Deduct  risks  expired  and  terminated,  .         992,257,109  00   10,574,697  43 


In  force  at  end  of  jear, 
Deduct  amount  reinsured. 


(1,289,168,344  00(18,648.632  84 
279,990,369  00     2,293,823  19 


Net  amount  in  force (1,009,177,985  00(11,354,809  65 

Perpetual  risks  in  force  (not  included  above), .  (8,480,277  00     (256,824  40 

Miscellaneous. 
Fire  losses  incurred  during  the  year, (3,455,760  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
800  shares  Baltimore  &  Ohio,  preferred, 


2,200 
1,000 

760 
1,000 
1,000 

700 


(I 


1915, 


Chicagfo,  Milwaukee  Sc  St.  Paul,  preterredi 
Cleve.,  Ginc,  Ghio.  &  St.  Louis,  preferred, 
Illinois  Central  (leased  lines) , 
Norfolk  &  Western,  preferred, 
Southern,  preferred,  . 
Union  Pacific,  preferred,    . 

Government  Bonds. 
United  States  48, 1926 

State,  County  and  Municipal  Bonds. 
New  Mexico  6s,  1923,     . 
New  York  38, 1912, 
Bernalillo  County,  N.  M.,  6b, 
Boston,  Mass.,  Ss,  1906,  . 
New  York.  N.  Y.,  3is,  1922, 
New  York,  N.  Y.,  3js,  1928, 
New  York,  N.  Y.,  3*8, 1940, 
New  York,  N.  Y.,  3*8. 1941, 
New  York,  N.  Y.,  3js,  1942, 
New  York,  N.  Y.,  3^8, 1949, 
Richmond,  Va.,  Ss,  1909, 
Richmond,  Va.,  48, 1938, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  general  mortgage  48, 1996, 

Atlantic  Coast  Line  48, 1952 

Clev.,  Col.,  Cincinnati  &  Indianapolis  Ts,  1914,    . 

Nortliern  Pacific  48, 1997, 

Southern  6s,  1994, 

St.  Louis,  Iron  Mountain  &  Southern  5b,  1931, 

Union  Pacific  4s.  1947 

Washington  Terminal  ^a,  1946,    .... 


Book  Value. 

$71,695  83 

417,150  00 

119,000  00 

80,644  61 

94,125  00 

96.125  00 

67,137  60 


788,780  86  180 

5,718  76  1143 

423,869  53  lOli 

5,439  08  106 

181,492  86  100 

130,067  90  99j 

78,483  45  99j 

25,562  83  99 

107,878  37  99 

126,a30  90  99 

687,026  74  98 

5.160  14  111 

62,831  44  106 


103,146  41  101| 

246,644  32  100 

118,922  64  120 

104,304  55  104:1 

112,957  20  118 

169.244  06  im 

106,352  80  104| 
194,600  00         96} 

84,618,682  77 


Market  Valae. 

$78,400  OO 

414,700  00 

118,600  00 

78,660  00 

92,500  00 

100,250  00 

69,650  00 

902,200  00 

6,718  75 

424,792  50 

5.300  00 

180,000  00 

124,218  75 

76.422  50 

24.760  00 

99,000  00 

121,770  00 

543,812  50 

5,562  50 

52,500  00 

101.875  00 
260,000  00 
120,000  00 
104,250  00 
118,000  00 
172,312  50 
104,750  00 
193,000  00 

$4,682,895  OO 


UNITED  STATES  BRANCH  OF  THE  LONDON  ASSURANCE 

CORPORATION.  LONDON. 

[FIRE  BRANCH.] 

Deposit  Capital,  $200,000. 

CHAS.  L.  CASE,  United  States  Manager. 

Office,  66  Wall  Street,  New  York,  N.  7. 

Income. 
Net  fire  premiums, $1,579,639  65 
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Interest  on  bonds,  t73,172.29 ;  all  other,  %lfiSSA2,  ....       (75,060  71 
Received  from  home  office, 207  68 

Total  income, (1,654,908  04 

Ledger  assets,  Dec.  31, 1904, 2,256,567  14 

Total, 13,911,475  18 

DlSBCRSEM£NTS. 

Net  amount  paid  for  losses, (687,504  SO 

Commissions  or  brokerage, 314,343  98 

Salaries,  fees,  etc.,  of  officers  and  employees, 125,317  26 

Rents, 21,041  48 

Taxes  and  fees, 46,591  98 

Loss  on  sale  or  maturity  of  bonds, 34,470  35 

Remitted  to  home  office, 259,016  12 

Advertising 3,738  23 

Printing  and  stationery, 9,527  06 

Postage,  telegrams  and  express, 13,922  08 

Traveling 24,810  46 

Maps 5,948  01 

Furniture, 1.123  59 

Miscellaneous, 22,520  94 

Total  disbursements,    .        .  $1,569,875  83 

Balance (2,341,599  35 

Ledger  Assets. 

Bonds  (Schedule  A) (1«878,430  78 

Cash  in  banks  and  office, 197,923  65 

Agents'  balances, 265,244  92 

Total  ledger  assets '.  .        .(2,341,599  35 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, .  ^ (22,242  08 

Due  from  other  companies  for  reinsurance, 1,224  05 

Gross  assets, (2,365,065  48 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, (5,032  63 

Agents*  balances  over  three  months  due,   .  .  7,248  83 

Special  deposits  less  (66,029.58  liability  thereon,     .  57,032  92 

Book  value  of  bonds  over  market  value,    ...        .  15,668  27 

*  Total  unadmitted  assets; 84,982  65 

Total  admitted  assets (2,280,082  83 

Liabilities. 

Unpaid  losses,  including  (18,396  resisted,  f  138,554. 54;  less  rein- 
surance, (15,774.92 (122,779  62 

Unearned  premiums  on  outstanding  risks, 1,287,187  74 

Commissions  and  other  charges  due  agents  and  brokers, .        .        .  17,079  90 

Due  for  reinsurance  premiums, 14,263  42 

Total (1,441,310  68 

Surplus  to  policy  holders, (838,772  15 
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Deposit  capital, (200,000  00 

Surplus  over  capital  and  general  liabilities, 638,772  15 

ToUl  liabilities. 12,280,082  83 

Risks  and  Premiuiis. 

Pranlonu. 

Fire  risks  outstanding  Dec.  31, 1904, .                .        (242,570,184  00  (2,707,167  56 
Fire  risks  written  during  1905, 185,977,538  00    2,136,409  85 

Total, (428,547,722  00  (4,848,577  41 

Risks  expired  and  terminated, 175,188,966  00    2,019,352  27 

In  force  at  end  of  year, (253,358,756  00  (2,824,225  14 

Amount  reinsured, 28,863,270  00       343,310  97 


Net  amount  in  force, 

MlSCELI^ANEOUS. 

Fire  losses  incurred  during  the  year, . 


(224,495,486  00  (2,480,914  17 


Schedule  A.    Bonds  owned  bt  the  Company. 


1924, 
1921, 


1997 


LiOng  island  m,  1931,      .... 
LoulBville  &  Nashville  (N.  O.  &  M.  Div.)  68, 1930, 
Milwaukee,  Lake  Shore  &  West.  (Mich.  Div.)  6s  ' 
Northern  Pac.-Gt.  Northern  (G.  B.  &  Q.  Col.)  48 
Oregon  Short  Line  4s,  1929,    .... 
Pittsburg,  Ginoinnati,  Ghlcago  Sc  St.  Louis  4^s,  1940, 
Reading  Go.  &  Phil.  &  Read.  Goal  &  Iron  Co.  4s  — 
St.  Paul,  Minn.  &  Man.  6s,  1933,   . 
Scioto  Val.  &  N.  B.  4s,  1989 

Miscellaneotis  Bonds. 
Brooklvn  Union  Gas  Go.  gold  6s,  1945,  . 
Gentral  Union  Oas  Go.,  N.  Y.,  5s,  1927, 
N.  Y.  Gas,  Electric  Light,  Heat  &  Power  Go.  5s 
New  Amsterdam  Gas  Go.  5s,  1948, 
United  States  Mortgage  &  Trust  Go.  48, 1921, 


Oovernment  and  Municipal  Bonds 
United  States  4s,  1907,    . 
United  States  2s,  1930,    . 
New  York,  N.  Y.,  6s.  1906, 
New  York.  N.  Y.,  3Js,  1918, 
New  York,  N.  Y..  3js,  1940. 
New  York,  N.  Y.,  SJs,  1943, 
New  York,  N.  Y.,  3js,  1964, 
Richmond,  Va.,  48, 1924, 

Railroad  Bonds, 
Atchison,  Top.  &  Santa  F^  general  mortgage  48, 1996, 

Baltimore  &  Ohio  4s,  1948 

Garthage,  Watertown  &  Sacketts  Harbor  5s.  1931 
Gentral  of  New  Jersey  Ss.  1987,      .... 
Ghi.,  Mil.  &  St.  Paul  (Ghi.  &  Pac.  West.  Div.)  6s,  1921 
Ghicago,  Milwaukee  &  St.  Paul  Terminal  6s,  1914, 
Ghicago,  Rock  Island  &  Pacific  48, 1906, 
Ghicago,  St.  Louis  &  New  Orleans  58, 1951, 
Erie  (Pa.  Goll.)  48, 1951, 

Erie  7s,  1920, 

Lehigh  Valley  4*8,^940, 


1949 


Book  Valae.       Rate. 
e206,376  00        102 
118,868  40 

60,000  00 

60,290  00 
147,668  76 

26,936  30 
206,126  00 

60,000  00 

42,600  00 
64,832  60 
57,000  00 
26,000  00 
26,63126 
26,281  26 
49,067  50 
9,360  00 
47,676  00 
40,000  00 
30,900  00 
117,863  75 
26,781  26 
29,231  25 
63,760  00 
96,000  00 
26,626  00 
13.900  00 
30,143  76 
21,300  00 

31.975  00  113 

60,841  26  107 

48,462  60  108^ 

25,.367  08  108 

35,000  00  99 


ei.878,430  78 


1702,805  00 


Karket  VaIqc. 

ei65,760  00 

110,063  13 

60,312  60 

46,766  00 

129,690  00 

24.760  00 

200.000  00 

61.625  00 

43,296  88 
66.600  00 
58.600  00 
32,937  60 
28,260  00 
27,260  00 
49.875  00 
9.920  00 
46,600  00 
62,000  00 

32.626  00 
113,973  76 

32,000  00 
82,000  00 
56,930  00 
95,125  00 
27,687  60 
16.206  25 
84,126^)0 
30,000  00 

38.900  00 
63,500  00 
54,125  00 
24,840  00 
34,660  00 

ei,862,762  61 
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UNITED  STATES  BRANCH  OF  THE  LONDON  ASSURANCE 

CORPORATION,  LONDON. 

[MARINE  BRANCH.] 

Deposit  CAprrAL,  $soo,ooo. 
PERCY  CHUBB  A  SON,  United  Statei  Managers, 

Office,  S'7  South  William  Street,  New  York,  N.  7, 

Income. 

Net  marine  preminms, #363,639  70 

Interestonbonds,  917,100;  all  other,  $888.28, 17,982  23 

Total  income, $381,621  93 

Ledger  assets,  Dec.  81, 1904, 606,057  33 

Total $987,679  26 

Disbursements. 

Net  amount  paid  for  marine  losses, $210,890  07 

Commissions  or  brokerage, 83,890  98 

Taxes  and  fees, 12,470  74 

Remitted  to  home  office, 47,725  82 

Miscellaneous  expenses, 10,390  74 

Total  disbursements, (364,868  85 

Balance, $622,810  91 

Ledger  Assets. 

Bonds  (Schedule  A), $462,325  00 

Cash  in  banks 50,658  18 

Agents'  balances, 109,827  78 

Total  ledger  assets, $622,810  91 

NoN- Ledger  Assets. 

Interest  accrued  on  bonds, 5,783  84 

Market  value  of  bonds  over  book  value, 13,450  00 


Gross  assets, $642,044  25 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, (41,878  76 

Agents'  balances  over  three  months  due,   .  .  4,283  51 

Total  unadmitted  assets, 45,662  27 


Total  admitted  assets, (596,881  98 

Liabilities. 

Unpaidlosses,  $111,700;  less  reinsurance,  $11,500,  .                       .  (100,200  00 

Unearned  premiums  on  outstanding  risks, 71,928  25 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .  12,500  00 

Commissions  and  other  charges  due  agents  and  brokers, .  7,921  75 

Due  for  reinsurance  premiums, 23,709  34 

Total. (216,259  84 

Surplus  to  policy  holders, $880,122  64 
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Deposit  capital, 1800,000  00 

Surplus  over  capital  and  general  liabilities, 80,122  64 

Total  liabilities $596,381  98 

Risks  and  Premiums. 

Premlaou. 

Marine  risks  outstanding  Dec.  31,  1904,     .  .  |8,920,284  00       |76,191  31 

Marine  risks  written  during  1905,      ....  224,220,940  00       845,413  35 

Total, $233,141,174  00     $921,604  66 

Risks  expired  and  terminated, 220,047,593  00       799,222  66 

In  force  at  end  of  year, $13,093,58100     $122,382  00 

Amount  reinsured, 3,351,740  00         25,134  89 

Net  amount  in  force, $9,741,84100       $97,247  11 

Miscellaneous. 
Marine  and  inland  losses  incurred  during  the  year,  ....     $215,617  00 

Schedule  A.    Bonds  owned  bt  the  Company. 

Municipal  Bonds,  Bo«*k  Value.  Rate.  Market  Valoe. 

Boston,  Miasa.,  3^8,  1$)20, $100,000  00  100  $100,000  00 

Brooklyn,  N.  Y.,  38,  1912 100,000  00  97|  97,.S76  00 

New  York,  N.  Y.,  38, 1907 40.000  00  991  39.800  00 

New  York,  N.  Y.,  38. 1911 10,000  00  97|  9,725  00 

New  York,  N.  Y.,  3i8, 1964, 28,046  25  100  27.000  00 

New  York,  N.  Y.,  3|s,  1954 34,278  75  100  33,000  00 

Railroad  Bonds, 

Chesapeake  &  Ohio  58, 1939 50,000  00  117^  58,750  00 

GhicaKO  &  Erie  58,  1982.  .  .  60,000  00  120  60.000  00 

Cleveland.  Cincinnati,  Chicago  &  St.  Louis  4s,  1991.    .  50,000  00  100^  50,126  00 

$462,325  00  $475,775  00 

UNITED  STATES  BRANCH  OF  THE   LONDON  AND  LANCASHIRE 
FIRE  INSURANCE  COMPANY,  LIVERPOOL,  ENGLAND. 

Deposit  CxprrAL,  $200,000. 
ARCHIBALD  G.  McILWAINE.  JR.,  United  States  Manager. 

Office,  57-69  William  Street,  New  York,  N,  Y, 

Income. 

Net  fire  premiums, $2,089,178  11 

Interest  on  stocks  and  bonds,  $84,395.50 ;  all  other,  $5,268.55,         .         89,664  05 

Rents,  including  company^s  own  occupancy, 18,193  24 

Profit  on  sale  or  maturity  of  ledger  assets, 1,582  34 

Total  income, $2,198,617  74 

Ledger  assets,  Dec.  81, 1904, 8,018,187  80 

Total, $6,216,805  04 

Disbursements. 

Net  amount  paid  for  fire  losses, $933,842  85 

Commissions  or  brokerage, 382,433  93 

Salaries,  fees,  etc.,  of  officers  and  employees, 158,934  32 

Rents,  including  company^s  own  occupancy, 21,304  60 
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Repairs  and  expenses  on  real  estate, (11,789  56 

Real  estate  taxes,  (4,649.72 ;  other  taxes  and  fees,  (66,199. 19,  70,848  91 

Remitted  to  home  office, 805,008  40 

Boards,  associations,  maps  and  surreys, 44,421  93 

Postage,  telegrams,  express  and  exchange, 15,576  16 

Adyertising,  printing  and  stationery, 18,785  58 

Furniture  and  fixtures, 4,518  11 

All  other  disbursements, 32,560  59 


Total  disbursements, (1,999,919  89 


Balance, (8,216,886  15 

Ledger  Assets. 

Real  estate, (300,000  00 

Stocks  and  bonds  (Schedule  A), 1,978,281  97 

Cash  in  banks  and  office, 469,501  88 

Agents^  balances, 344,127  05 

Cash  in  hands  of  trustees 120,500  00 

Cash  in  hands  of  special  agents, 648  00 

Due  from  other  companies, *  1,620  85 

Suspense  accounts, 640  79 

Bills  receivable,  not  matured, 1,565  11 


Total  ledger  asseU, .  (8,216,885  15 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds,  (28,486.25;  other 

asseU,  (1,902.54, 80,338  79 

Rents  due  and  accrued  on  company^s  property,         ....  1,702  00 

Market  value  of  stocks  and  bonds  over  book  value,  ....  54,799  28 

Commission  on  unpaid  reinsurance, 14,178  60 

Due  from  other  companies  for  reinsurance, 12,815  46 

Gross  assets, (3,880,719  28 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, (469,501  88 

Agents^  balances  over  three  months  due,  .                .  7,629  72 

Special  deposits  less  (55,301.34  liability  thereon,      .  72,286  16 

Suspense  account, 640  79 

Cash  in  hands  of  special  agents,         ....  648  00 

Due  from  unauthorized  companies  for  reinsurance, .  8,027  95 

Total  unadmitted  asseU, 558,784  50 


Total  admitted  assets, (2,776,984  78 

Liabilities. 

Unpaid  losses, including  (16,153.55  resisted,  (214,153.87;  less  rein- 
surance, (66,451.89,         (147,70198 

Unearned  premiums  on  outstanding  risks,  (1,860,528.40 ;  plus  same 
on  disallowed  reinsurance,  (6,396.96, 1,866,925  86 

Due  for  return  premiums,  (1,838.86 ;  reinsurance,  (76,179.59,  78,018  45 

Total (2,092,645  79 

Surplus  to  policy  holders (684,338  99 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 484,388  99 

Total  liabilities (2.776,984  78 
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Risks  and  Premiukb. 

Preminmf. 

Fire  risks  outstanding  Deo.  31, 1904, .                       $408,780,448  00  #4,083,868  76 
Fire  risks  written  during  1905 303,841,678  00    3,136,887  99 


Total, t712,633,126  00  (7,169,696  75 

Deduct  risks  expired  and  terminated,  287,623,837  00    2,977,086  57 

In  force  at  end  of  year, (424,999,289  00  (4,192,610  18 

Deduct  amount  remsured, 59,693,474  00       626,547  19 


Net  amount  in  force. 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 


(365,805«815  00  (3,566,062  99 


.  (922,409  00 


ScHBDULB  A.  Stocks  and  Bonds  owned  by  thb  Compant. 


Railroad  Stocks. 
85  shares  Baltimore  &  Ohio,  preferred, 
26      "      Balti&ore  &  Ohio,  common,  .        .        .        . 

Miscellaneous  Stocks. 
83  shares  Milwaukee  Underwriters'  Asso.,    . 
10      **      Underwriters'  Salvage  Co.,     .        .        .        . 

Government  Bonds, 
United  States  4s,  1926, 

State  and  Municipal  Bonds. 

Georgia  4^8, 1915 

Georgia  4Ss,  1922 

Massachusetts  3is,  1935 

Havana,  Cuba,  os, 

New  York,  N.  Y.,  38, 1910, 

New  York,  N.  y.,  3is,  1937, 

Portland,  Ore.,  4s,  1934, 

Richmond,  Va.,  4s,  1926, 

Railroad  Bonds, 

Atlantic  Coast  Line  48, 1952, 

Baltimore  &  Ohio  prior  lien  3^,  1926 

Baltimore  &  Ohio  Is,  1948, 

Beech  Greek  48, 1936, 

Chesapeake  &  Ohio  5s,  1939 

Chesapeake  &  Ohio  6s,  1911 

Chicago  &  Erie  6s,  1962, 

Chicago,  Mil.  &  St.  Paul  (Chic  &  P.  W.  Div.)  58, 1921, 
Chicago,  Mil.  &  St.  Paul  (Wis.  &  Minn.  Div.)  5s,  1921, 
Chicago,  Rock  Island  &  Pacific  6s,  1917, 
Chicago,  St.  Paul,  Minneapolis  &  Omaha  3^8, 1930, 
Cincinnati,  Davton  &  Lronton  56, 1941, 
Cincinnati,  Indianapolis,  St.  L.  &  Chicago  4s,  1936, 
Delaware  &  Hudson  Canal  (Penn.  Div.)  7b,  1917, 
Flint  &  P(^re  Marquette  5s,  1939,   .... 
Illinois  Central  (Western  Lines)  4s,  1961,     . 
Lake  Erie  &  Western  6s,  ia37,       .... 

Lehigh  Valley  4^s,  1940 

Milwaukee,  Lake  Shore  &  Western  68, 1921, 
Milwaukee,  Lake  Shore  &  Western  5s,  1929, 

Missouri  Pacific  6s,  1920 

N.  Y.  Central  &  H.  R.  (Lake  Shore  Coll.)  3is,  1998, 
New  York,  Chic.  &  St.  Louis  48, 1937,  . 
New  York,  Susquehanna  &  Western  Ss,  1937, 
Northern  Pac.-6t.  Northern  (C,  B.  &  Q.  Coll.)  48, 1921 
Philadelphia  &  Reading  Terminal  Ss,  1941,  . 

Richmond  &  Danville  te,  1927 

St.  Louis,  Iron  Mountain  &  Southern  58, 1981, 
St.  Paul,  Minneapolis  &  Manitoba  4^8, 1933, 

Southern  58, 1994, 

Western  North  Carolina  68, 1914 


Book  Viilae. 

e6,077  50 
2,600  00 

83  00 
1,000  00 


11,263  76 
11,816  23 
28,625  00 
71,000  00 
120,900  00 
84,624  96 
50,750  00 
49,603  50 

23,250  00 

101,325  00 
36,937  50 
27,527  45 
69,294  87 
12,000  00 
11,025  00 
53,687  50 
29,218  75 

117,902  50 
23,464  58 
19,400  00 
a5,964  44 
31,293  75 
25,000  00 

104,582  00 

56,780  00 

25,837  60 

2,400  00 

53,593  75 

119,250  00 

2,400  00 

50,862  60 

1,800  00 

23,531  25 

6,700  00 

21,762  60 

66,603  50 

81,569  50 

66,312  50 

35,402  00 

ei,978,281  97 


Rate.   Market  Value. 

98     «8,330  00 

113}     2,960  76 


100 
100» 


83  00 
1,000  00 


173,369  68   130    189,800  00 


11,160  00 
11,826  00 
26,166  25 
75,260  00 
117,300  00 
79,200  00 
60,000  00 
51,750  00 

25,000  00 
98,962  60 
38,437  60 
28,350  00 
67,562  50 
10,776  00 
12,000  00 
51,980  00 
28,376  00 

107,776  00 
24,125  00 
22,675  00 

101,000  00 
32,760  00 
27,500  00 

106,750  00 

58,750  00 

27,187  60 

3,763  76 

69,000  00 

122.000  00 
6,310  00 
51,600  00 
3,431  25 
24,968  76 
12,300  00 
22,000  00 
67,437  60 
83,612  50 
59,000  00 
34,797  60 

e2,083,081  25 
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UNITED  STATES  BRANCH  OF  THE  MANNHEIM  INSURANCE 

COMPANY,  MANNHEIM,  GERMANY. 

Deposit  Capital,  $300,000. 
FRANZ  HERRMANN,  United  Stat e9  Manager. 

Office,  79-85  WM  Street,  New  York,  N.  T. 

Income. 

Net  marine  premiums, f572,320  83 

Interest  on  bonds, 11,760  00 

Received  from  home  ofEice, 197,678  85 

Total  income, t781,749  68 

Ledger  assets,  Dec.  81,  1904, 488,697  01 

Total, 11,266,446  69 

Disbursements. 

Net  amount  paid  for  marine  losses, {277,964  06 

Commissions  or  brokefa^e, 118,111  97 

Salaries,  fees,  etc.,  of  officers  and  employees, 34,043  10 

Rents, 2.606  29 

Taxes  and  fees, 16,777  47 

Remitted  to  home  office, 219,991  27 

Stationery  and  printing, 4,676  19 

Traveling, 2,219  36 

Furniture, 940  87 

Advertising, 266  18 

General  expense  account, 26,266  41 

Total  disbursements, 1703,841  62 

Balance, f661,606  07 

Ledger  Assets. 

Bonds  (Schedule  A), (433,076  00 

Cash  in  banks, 23,018  02 

Agents^  balances, 103,844  10 

Bnls  receivable,  not  matured, 1,672  96 

Total  ledger  assets, (661,606  07 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 3,291  67 

Gross  assets, (664^96  74 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, (23,013  02 

Agents^  balances^  over  three  months  due,  .  .  864  70 

Book  value  of  bonds  over  market  value,    .  .         22,700  00 

Total  unadmitted  assets, 46,677  72 

Total  admitted  assets, (618,319  02 
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LIABIUTIS8. 

Unpaid  losses,  (80,789.85 ;  less  reinsurance,  114,651.17,  .        .  166,138  68 
Unearned  premiums  on  outstanding  risks,  tl06JB04.S7;  plus  same 

on  disallowed  reinsurance,  (2,285.62, 109,089  99 

Commissions  and  other  charges  due  agents  and  brokers,.  6,774  61 

Due  for  reinsurance  premiums, 36,287  11 

Total (218,290  39 

Surplus  to  policy  holders, 1300,028  63 

Deposit  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities, 28  63 

Total  liabilities, (518,819  02 

Risks  and  Premiums. 

Premiamt. 

Marine  risks  outstanding  Dec.  31, 1904,     .  .  (25,134,274  00     (158,664  89 

Marine  risks  written  during  1905,      ....  196,385,412  00    1,009,405  17 

Total, $221,519,686  00  (1,168,070  06 

Risks  expired  and  terminated, 191347,165  00       926,166  02 

In  force  at  end  of  year, (29,672^21  00     (241,904  04 

Amount  reinsured, 9,785,649  00        55,132  72 

Net  amount  in  force, (19,886,872  00     (186,771  32 

Miscellaneous. 
Marine  and  inland  losses  incurred  during  the  year,  ....     (310,795  00 

Schedule  A.    Bonds  owned  by  the  Company. 

Book  Yalae.        Bate.      Market  Value. 

New  York,  N.  T.,  ajs*  1920 ^105,000  00  99}  999,500  00 

New  York,  N.  Y.,  2|s,  1929 226,000  00  83}  208,700  00 

Chicago  &  Northwestern  3)8, 1897,        ....  90,000  00  9^1  29,260  00 

Manhatten  49,  1990 20,700  00  102}  20.500  00 

UnioD  Pacific  4s,  1917, 52,376  00  104|  52,375  00 

$433,075  00  $410,375  00 

UNITED  STATES  BRANCH  OF  THE  MARINE  INSURANCE  COM- 
PANY  (LIMITED),  LONDON,  ENGLAND. 

Deposit  Capital,  $800,000. 
PERCY  CHUBB  &  SON,  UnUed  States  Managers. 

Office^  16  Exchange  Place,  Jersey  City,  K  J, 

Income. 

Net  marine  premiums, $696,123  81 

Interest  on  stocks  and  bonds,  120,403.26 ;  all  other,  $1,734.43,        .         22,137  68 

Total  income, $718,260  99 

Ledger  assets,  Dec.  31, 1904, 884,030  87 


Total 11,602,291  86 

Disbursements. 

Net  amount  paid  for  marine  losses $303,096  40 

Salaries,  fees,  etc.,  of  officers  and  employees, 123,532  52 
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Taxes  and  fees, {22,276  24 

Remitted  to  home  office, 800,274  83 

General  expenses, 18,481  84 

Total  disbursements, {762,661  83 


Balance, 1839,680  58 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), t688,025  84 

Cash  in  banks, 45,784  48 

Assents'  balances, 108,552  50 

Buls  receivable,  not  matured, 2,817  76 


Total  ledger  assets, 1839,680  58 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 4,722  92 


Gross  assets, {844,353  45 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, {42,260  99 

Bonds  not  in  control  of  trustees,         ....  5,075  00 

Agents^  balances  over  three  months  due,   .                .  10,757  07 

Book  value  of  stocks  and  bonds  over  market  value, .  12,151  79 

Total  unadmitted  assets, 70,244  85 


Total  admitted  assets, {774,108  60 

Liabilities. 

Unpaid  losses,  {115,500;  less  reinsurance,  $19,500,  .                .  {96,000  00 

Unearned  premiums  on  outstanding  risks, 61,786  60 

Salaries  and  other  miscellaneous  expenses  due  or  accrued,      .        .  15,000  00 

Commissions  and  other  charges  due  agents  and  brokers, .        .        .  12,732  16 

Due  for  reinsurance  premiums, 28,502  40 

Total, {214,021  16 

Surplus  to  policy  holders, {560,087  44 

Deposit  capital, 800,000  00 

Surplus  over  capital  and  general  liabilities, 260,087  44 

Total  liabilities, $774,108  60 

Risks  and*  Premiums. 


Marine  risks  outstanding  Dec.  81, 1904, 
Marine  risks  written  during  1905, 


Total,    .... 
Risks  expired  and  terminated. 

In  force  at  end  of  year. 
Amount  reinsured. 


Premtams. 

.$56,422,213  00       {90,784  24 
1,790,041,882  00    1,100,115  41 


{1,846,463,595  00  {1,190,899  65 
1,809,559,959  00     1,115,404  28 


.  $86,908,636  00       $75,495  42 
.     5,178,805  00         16,884  92 


Net  amount  in  force, {31,724,88100       {59,110  50 

Miscellaneous. 
Marine  and  Inland  losses  incurred  during  the  year,  ....     $320,596  00 
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Schedule  A.  Stocks  and  Bonds  owned  bt  the  Company. 

Stocks.  BookValao.  Bate.  Market  Value. 

Atlantic  Mutual  Insuiance  Ga  sorip  68,  issue  1901,      .  S1,8S0  00  106  91*992  80 

Government  and  Municipal  Bonds, 

United  States  48, 1925 133,000  00  130  130,000  00 

New  York,  N.  T.,  3b,  1908, 90,000  00  981  88,987  50 

New  York,  N.  Y.,  3s.  1920, 210,000  00  9S\  196,360  00 

New  York,  N.  Y.,  3^8, 1921, 25,000  00  99|  24,875  00 

New  York,  N.  Y.,  3{s,  1952, 5,281  25  96!  ^.937  50 

Cleveland,  O.,  4s,  1«25 100,000  00  103$  103,500  00 

Railroad  Bonds. 

Canadian  Northern  (Ontario  Diy.)  48, 1930,          .        .  5,000  00  101^  5,075  00 

Denver  &  Bio  Grande  58, 1928, 25,000  00  106  26,500  00 

Manhattan  48, 1990, 15,690  42  102}  15,375  00 

Pennsylvania  Conv.  3^8, 1912, 14,375  42  102i  15,431  25 

Union  Pacific  48, 1947, 62,798  75  104j  62,850  00 

$688,025  84  $675,874  06^ 


UNITED  STATES  BRANCH  OF  THE  MOSCOW  FIRE  INSURANCE 

COMPANY,  MOSCOW.  RUSSIA. 

Deposit  Capital,  $200,000. 
PAUL  E.  RASOR,  United  States  Manctger. 

Office,  64  William  Street,  New  York,  N,  Y. 

Income. 

Net  fire  premiums, $888,270  85 

Interest  on  bonds, 87,884  43 

Total  income, $925,656  28 

Ledger  assets,  Dec.  31,  1904, 1,139,955  07 

Total $2,065,610  35 

Disbursements. 

Net  amount  paid  for  fire  losses, (467,284  30 

Commissions  or  brokerage, 248,182  84 

Taxes  and  fees, 7,397  44 

Fire  i>atrol  and  local  board  expenses, 651  58 

Office  expenses, 674  27 

Total  disbursements, $724,130  43 

Balance, $1,341,479  92 

Ledger  Assets. 

Bonds  (Schedule  A), (1,148,783  91 

Cash  in  banks, 192,696  01 

Total  ledger  assets, (1,341,479  92 

Non-Ledger  Assets. 
Interest  accrued  on  bonds, 5,572  91 

Gross  assets, (1,347,052  83 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value, 69^26  41 

Total  admitted  assets, $1,277,226  43 
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LlABIUTIES. 

Unpaid  losses, 

Unearned  premiums  on  oatstanding  risks. 


Total, 

Surplus  to  policy  holders, $655,800  48 

Deposit  capital, 

Surplus  over  capital  and  general  liabilities, 


162,348  00 
559,077  94 

$621,425  94 

200,000  00 
455,800  48 


Total  liabiliUes $1,277,226  42 


Risks  and  Premiums. 


Fire  risks  oatstanding  Dec.  81, 1904, . 
Fire  risks  written  during  1905,  . 


.$84,882,141  00 
.  1C0,958,909  00 


Total, 

Deduct  risks  expired  and  terminated. 


$185,841,050  00 
.   92,948,846  00 


Premlumt. 
$988,804  47 
1,095,976  95 

$2,084,781  42 
1.035,028  32 


In  force  at  end  of  year, $92,892,204  00  $1,049,758  10 

Miscellaneous. 
Fire  losses  incurred  during  the  year, 


ScuEDULB  A.    Bonds  owned  by  the  Company. 


Got'ernment  and 
United  States  4s,  1925,  . 
United  States  48,  1907,  . 
United  Stetes  4s,  1926,  . 
New  York.  N.  Y..  3*8,  1928, 
New  York.  N.  Y.,  3js,  1929, 
New  York,  N.  Y.,  .3*8, 1941, 
New  York,  N.  Y..  Sis,  1949, 
New  York,  N.  Y.,  Sis,  1910, 
New  York,  N.  Y.,  Sjs.  1911, 
New  York,  N.  Y.,  Sis,  1912, 
New  York,  N.  Y.,  3|8, 1915, 
Woonsooket,  B.  I.,  3^8, 1931, 


Municipal  Bonds 


Boc»k  Vaiae. 

e367,782  50 

230,250  00 

132,260  00 

59,356  20 

167,493  40 

6:«  60 

32.625  00 
35,642  20 
34,593  90 
34,593  90 

1,036  21 

52.626  00 

91,148,783  91 


{460,110  00 


Mnrkct  Valae. 

$360,100  00 

204,000  00 

130,000  00 

53,595  00 

150,860  00 

45)5  00 

2!),662  50 

93,915  00 

32,917  50 

32,917  60 

9.%  00 

49,500  OO 

ei, 078,957  50 


UNITED  STATES  BRANCH  OF  THE  MUNICH   REINSURANCE 

COMPANY,  MUNICH,  GERMANY. 

Deposit  Capital,  $200,000. 
CARL  SCHREINEB,  UnUed  Stait$  Manager, 

Office,  346  Broadway,  New  York,  N.  T. 

Income. 

Net  fire  premiums •3,418,629  15 

Interest  on  stocks  and  bonds,  tl28,070.16 ;  all  other,  {14,642.68,    .       142,612  84 
Profit  on  sale  or  maturity  of  ledger  assets, 31,843  75 

Total  income, 13,587,585  74 

Ledger  assets,  Dec.  31, 1904, 3,566,214  59 

Total, 17,158,800  83 

Disbursements. 

Net  amoont  paid  for  fire  losses, f  2,049,052  85 

Commissions  or  brokerage, 978,761  24 
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Salaries,  fees,  etc.,  of  officers  and  employees, {16,725  00 

Taxes  and  fees 8,328  53 

Remitted  to  home  office, 119,140  63 

All  other  disbursements, 14,302  07 

Total  disbursements, 13,186,310  32 

Balance, f3,967,490  01 

Stocks  and  bonds  (Schedule  A), 13,235,845  01 

Cash  in  banks, 532,425  30 

Agents'  balances, 199,219  70 

Total  ledger  assets, tS,967,490  01 

N ON- Ledger  Assets. 

Interest  accrued  on  bonds, (33,830  00 

Market  value  of  stocks  and  bonds  over  book  value,  ....         97,521  24 

Gross  assets, (4,098,841  25 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, (532,425  30 

Bonds  not  in  control  of  trustees,         ....  98«530  00 

Total  unadmitted  assets, 630,955  80 

Total  admitted  assets, •.  (3.467,885  95 

Liabilities. 

Unpaid  losses, 1659,448  00 

UneaiTied  premiums  on  outstanding  risks, 2,148,426  27 

Total (2,807,874  27 

Surplus  to  policy  holders, (660,011  68 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities, 460,011  68 

Total  liabilities (3,467,885  95 

Risks  and  Premiums. 

I^remlums. 

Fire  risks  outstanding  Dec.  31, 1904,  .                 .        (365,827,558  00  (4,384,688  61 
Fire  risks  written  during  1905, 840,495,386  00    4,261,697  98 


Total,    .        .       * (706,322,944  00  (8,646,386  59 

Deduct  risks  expired  and  terminated,         .  .389,006,543  00    4,412,826  64 

In  force  at  end  of  year (317,816,401  00  (4.238,559  95 

Miscellaneous. 
Fire  losses  incurred  during  the  year, (2,282,500  00 

Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 

Railroad  Stocks,  Book  Value.  Rate.  Market  Value. 

260  shares  Atchison,  Topeka  &  Santa  F^,  preferred,  S21,668  7.5  105  $26,260  00 

300      ••      Denver  &  Rio  Grande,  preferred,        .  21,000  00  88  26,400  00 

200      *•      Norfolk  &  Western,  preferred,  .                 .  15,700  00  92J  18,500  00 

1,000      ••      Pennsylvania, 59,760  00  143|  71,812  50 
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Miscellaneous  Stocks. 
200  shares  Consolidated  Gas  Co.  of  N.  Y., 

Government  Bonds, 
Uuited  States  48, 1925,    .... 
United  States  48, 1925,   .... 


State  and  Municipal  Bonds. 

Massachusetts  3s,  1931 

New  York,  N.  Y.,  SJs,  1917,  . 
New  York,  N.Y.,3js,  1928,   . 


Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F^  iren.  zntge.  4s,  1996, 
Atchison,  Topeka  &  Santa  F6  is,  1955, 
Atlantic  Coast  Line  4s,  1962, 
Atlantic  Coast  Line  (L.  &  N.  Coll.)  4s,  1952, 
Atlantic  &  Danville  4s,  1948, 
Baltimore  &  Ohio  (Southwestern  Div.)  S^s,  1925, 
Birmingham  By.,  Light  &  Power  Co.  4^,  1954, 
Brooklyn  Union  Elevated  6s,  1950, 
Central  of  Georgia  cons.  5s,  1945,  . 
Central  Pacific  1st  refunding  48, 1949,    . 
Chesapeake  &  Ohio  4^8, 1992, 
Chicago  &  Alton  3s,  1949,      .... 
Chicago  &  Eastern  111.  5s,  1937,     . 
Chicago,  Bock  Island  &  Pacific  4b,  2002, 
Chicago,  Bock  Island  &  Pacific  4s,  1934, 
Cincinnati,  Hamilton  &  Dayton  4s,  1954, 
Cincinnati,  Indianapolis  St.  Louis  &  Chic.  4b,  1936, 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis  48, 1993, 
Detroit  &  Mackinack  1st  lien  4s,  1996,  . 
Erie  general  lien  4s,  1996,       .... 

Erie  prior  lien  4s,  1996, 

Erie  (Pa.  Col.)  4s,  1961,  .... 

Florida  West  Shore  5s,  1934, 
Fort  Worth  &  Bio  Grande  48, 1928, 
Hocking  Valley  4^8, 1999,       .... 
III.  Central  (St.  Louis  Division)  3^s,  1961,    . 
Kansas  City,  Fort  Scott  &  Memphis  4s,  1936, 
Kansas  City  Southern  Ss,  1950, 
Louisville  &  Nashville  (St.  Louis  Div.)  3s,  1980, 
Louisville  &  Nashville  48, 1923,     . 

Manhattan  4s,  1990, 

Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  4b,  1938, 
Missouri,  E^nsas  &  Texas  1st  mtge.  48, 1990, 
Missouri  Pacific  5s,  1920,        .... 
Norfolk  &  Western  4s,  1996,  .... 
Northern  Pac.-Gt.  North.  (C,  B.  &  Q.  Col.)  4s,  1921, 

Northern  Pacific  3s,  2047 

Northern  Pacific  48, 1997,       .... 
Northern  Pacific  (St.  Paul-Duluth  Div.)  4s,  1996, 
Oregon  B.B.  &  Navigation  Co.  4b,  1946, 
Pennsylvania  conv.  .^s,  1912, 

Pennsylvania  3|s,  1915, 

Beading  4s,  1997, 

Bio  Grande  Western  4s,  1939, 

San  Antonio  &  Aransas  Pass  48, 1943,   . 

Seahoard  Air  Line  (Atlanta,  Birm.  Div.)  4s,  1933, 

Seaboard  Air  Line  58, 1907,    .... 

Southern  Pacific  48, 1956,       .... 

Southern  Pacific  (Central  Pacific  Col.)  4b,  1949, 

Southern  (St.  Louis  Div.)  48, 1951, 

St.  Louis,  Iron  Mt^&  Southern  6s,  1931, 

St.  Louis  &  San  Francisco  4s,  1951, 

St.  Louis,  Southwestern  1st  mortgage  4s,  1989, 

Union  Pacific  4s,  1947, 

Union  Pacific  48, 1911, 

United,  San  Francisco,  4s,  1927,     . 
Wabash  Ist  mort.  5s,  1939,      .... 
Wabash  (Omaha  Div.)  3^8, 1941,   . 
Western  Maryland  48,  1952,    . 
Western  New  York  &  Pennsylvania  4s,  1943, 
Wheeling  &  Lake  Erie  4s,  1949,     . 
AVisconsin  Central  48, 1949,    .... 


Book  Value. 
934,500  00 

194,375  00 
67,375  00 

98,250  00 
61,862  60 
61,862  60 

46,718  75 
55,876  00 
70,125  00 
23,876  00 
29,260  00 

66.079  38 
10,000  00 
60,600  00 
64,468  75 
76,631  25 
77,760  00 
42,600  00 
28,500  00 
40,068  75 
48,287  60 
32,900  00 
10,000  00 
24,406  25 
98,000  00 
43,687  60 
26,031  26 
47,687  50 
25,600  00 
21,600  00 
26.230  00 
23,250  00 
61,050  00 

102,851  26 

10.080  00 
24,718  75 
25,940  00 
29,626  00 
24,932  50 
25,625  00 
19,375  00 
48,097  60 
86,500  00 
26,187  50 
50,000  00 
49,875  00 
96,000  00 
20,000  00 
49,146  26 
19,800  00 
39,937  50 
42,600  00 
25,093  75 
24,250  00 
24,085  00 
24,500  00 
27,600  00 

135,000  00 

49.006  00 
74,016  25 
48,500  00 
60,043  75 

29.007  60 
42,875  00 
67,875  00 
18,350  00 
23,203  L3 
21,973  76 


Bate.   Market  Value. 
186i   $37,350  00 

130    195,000  00 
130     65,000  00 

95,750  00 
49,750  00 
49,625  00 

50,937  50 
55,080  00 
75,000  00 
23,600  00 
28,650  00 
68,437  60 
10,010  00 
54,250  00 
66,187  60 
74,625  00 
79,875  00 
40,750  00 
29,250  00 
39,662  60 
47,250  00 
32,900  00 
10,100  00 
25,718  75 
98,500  00 
46,000  00 
24,812  50 
46,500  00 
25,125  00 
22,4:^  50 
26,875  00 
23,600  00 
59,850  00 

108,562  60 
10,220  00 
24,500  00 
25,625  00 
30,000  00 
24,760  00 
26,375  00 
20,100  00 
49,937  50 
38,312  60 
26,062  60 
60,000  00 
50,.'n2  60 

102,875  00 
19.700  00 
50,687  50 
19,600  00 
44,000  00 
47,625  00 
26,062  50 
23,750  00 
23,000  00 
24,875  00 
28,718  75 

128,625  00 
48,500  00 
78,662  50 
74,760  00 
66,000  00 
28,760  00 
43,000  00 
63,750  00 
19,600  00 
22,406  25 
23,250  00 
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Miscellaneous  Bonds, 
Consolidated  Gas  Co.  of  N.  Y.  66, 1909, 
Lackawanna  Steel  Co.  Ss,  1923, 


Book  Value.  Rate. 

80,000  00  167 

20,160  00  106 

$3,236,845  01 


Market  Value. 
S8,360  00 
22,050  00 

$8,333,366  26 


UNITED  STATES  BRANCH  OF  THE  NORTH  BRITISH  AND  MERCAN- 
TILE INSURANCE  COMPANY,  LONDON  AND  EDINBURGH. 

Deposit  Capital,  $200,000. 
E.  G.  RICHARDS,  United  States  Manager, 

Office,  76  William  Street,  New  York,  N,  Y, 

Income. 

Net  fire  premiums, 13,918,493  39 

Deposit  premiums  on  perpetual  risks, 2,069  50 

Interest  on  stocks  and  bonds,  1204,128.99 ;  all  other,  15,728.96,      .       209,857  96 
Profit  on  sale  or  maturity  of  ledger  assets, 995  00 

Total  income, $4,131,415  84 

Ledger  assets,  Dec.  31, 1904, 6,443,678  00 

Total, 110,676,093  84 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,889,488  41 

Deposit  premiums  returned, 142  00 

Commissions  or  brokerage, 778,432  34 

Salaries,  fees,  etc.,  of  officers  and  employees, 280,672  72 

Rents, 18,452  46 

Taxes  and  fees, 109,676  22 

Remitted  to  home  office, 825,907  60 

Profit  and  loss, 1,322  22 

Advertising 5,577  02 

Books,  blanks  and  stationery, 20,725  05 

Exchange,  postage,  telegrams  and  express, 27,538  25 

Litigation  and  legal  expenses, 5,347  96 

Furniture  and  maps, 13,262  60 

Underwriters*  association  and  local  boards, 64,484  62 

All  other  disbursements, 22,541  85 

Total  disbursements 14,063,571  32 

Balance, 16,511,522  52 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), 15,727,632  10 

Cash  in  banks  and  office, 198,583  27 

Agents'  balances, 581,666  35 

Cash  in  hands  of  trustees, *     .  1,761  15 

Due  from  other  companies  for  reinsurance, 598  65 

All  other  ledger  assets, 1,281  00 

Total  ledger  assets, 16,611,522  52 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  stocks  and  bonds,  .....        62,272  89 

Gross  assets,         ••.•••....  16,578,795  41 
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Assets  not  admitted. 

Agents^  balances  over  three  months  due,  . 
Special  deposits  less  182,56-1.22  liability  thereon, 
Due  from  unauthorized  companies  for  reinsurance,  . 
Book  value  of  stocks  and  bonds  over  market  value, . 
Total  unadmitted  assets, 


#8,981  24 

71^41  78 

94  28 

23,578  80 


•104,491  10 


Total  admitted  asseU, #6,469,804  31 

Liabilities. 

Unpaid  losses,  including  •40,988.73  resisted,  •430,520.72;  less 
reinsurance,  185,376.27, |S45,144  45 

Unearned  premiums  on  outstanding  risks,  #3,243,267 .  16 ;  plus  same 
on  disallowed  reinsurance,  #22,200.52, 3,265,467  68 

Reclaimable  on  perpetual  fire  policies, 22,411  56 


Total, #3.633,023  69 

Surplus  to  policy  holders, #2,836,280  62 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 2,636,280  62 


Total  liabilities,    . 


•6,469,304  31 


Risks  and  Premiums. 

Premlamt. 

Fire  risks  outstanding  Dec.  31, 1904,          .        .        #656,404,587  00  #6,591,043  61 
Fire  risks  written  during  1905, 561,263,984  00    5,266,73175 


Total #1,217,668,571  00  #11,857,775  36 

Deduct  risks  expired  and  terminated,         .  .  526^31,633  00     5,088,421 88 


In  force  at  end  of  year, #691,136,938  00  #6,769,353  48 

Deduct  amount  reinsured, 79,920,596  00       527,699  41 


Net  amount  in  force, 

Perpetual  risks  in  force  (not  included  above),  . 

Miscellaneous. 
Fire  losses  incurred  during  the  year, 


#611,216,342  00  #6,241,654  07 
123,591  00       #22,411  56 


#1,861,090  00 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
1,000  shares  Baltimore  &  Ohio,  preferred, 


1,000 
2,000 
1,200 
1.000 
1,000 


(I 


«( 


i< 


II 


Chicago,  Milwaukee  &  St.  Paul,  preferred, 
Reading,  1st  preferred, 
Southern,  preferred,   . 
Southern  (Mobile  &  Ohio) 
Union  Pacific,  preferred, 

Government  Bonds, 
United  States  48, 1907,    . 
United  States  4s,  1925,   . 
United  States  registered  Ss,  1918,  . 

State  and  Municipal  Bonds 
New  Mexico  5s,  1925,     . 
Virginia  3s,  1991,    .... 
West  Virginia  deferred  certificates, 
New  York  County  3.30s,  1920, 
Boston,  Mass.,  4s,  1915,  . 
Boston,  Mass.,  4s,  1917,  . 
St.  Louis,  Mo.,  4s,  1911,  « 
St.  Louis,  Mo.,  3.668, 1915,     . 


Book  Value. 
S90,424  25 
192,053  94 
94,360  30 
105,224  90 

91.412  95 
87,334  32 

10,000  00 

271,911  60 

5,325  78 

10.413  18 
21,792  90 

8,204  79 
102,518  55 
38,233  66 
85,902  22 
21,666  50 
36,303  75 


Rate.  Market  Value. 

98  S98,000  00 

188^  188.500  00 

92  92,000  00 

100}  120,.300  00 

98  98,000  00 

99|  99,500  00 

102  10,200  00 

130  273,000  00 

lOlj  5,087  60 

100  10,000  00 
96  39.456  00 
23  4,293  33 
95  95,000  00 

laSj^  36,366  25 

104^  83,600  00 

102|  20,451  47 

101  35,360  00 
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Brooklyn,  N.  Y.,  SAs,  1925,  . 

Brooklyn,  N.  Y.,  3Xs,  1925,  . 

New  York,  N.Y.,3is,  1926,  . 

New  York,  N.  Y.,  3^8, 1927,  . 

New  York,  N.  Y.,  3^8,  U)29,  . 

New  York,  N.  Y.,  3^8,  1929,  . 

New  York,  N.  Y.,  3Ja,  1937.  . 

New  York,  N.Y.,  3*8, 1940,  . 

New  York,  N.  Y.,  ;U8, 1*40,  . 

New  York,  N.  Y..  3|s.  liHO,  , 

New  York,  N.  Y.,  3fe,  1940,  . 

New  York,  N.  Y..  3*8,  1949,  . 

New  York,  N.  Y.,  3^8, 1952,  . 

New  York,  N.  Y.,  4js,  1908,  . 
Portland,  Ore.,  58, 1923, 

Railroad  Bonds, 
Atchison,  Topeka  &  Santa  F^  general  mtge 
Baltimore  &  Ohio  prior  lien  3^8, 1925,  . 
Baltimore  &  Ohio  4s,  1948,     . 
Boston  &  Maine  4s,  1942, 
Chesapeake  &  Ohio  (R.  &  A.  D]y.)  Istmort 
Chesapeake  &  Ohio  4^8,  ] 992, 
Cleveland  &  Pittsbargh  4^s,  1942, 
Erie  (Pennsylvania  Coal  Co.)  48, 1961, . 

Erie  prior  lien  4s,  1996 

Hocking  Vallev  4^8, 1999, 

Illinois  Central  (western  lines),  4s,  1961, 

Illinois  Central  4s,  1953, 

Louisville  &  Nashville  &  Southern  Monon 

Louisville  &  Nashville  4s,  1940,     . 

Manhattan  48,  1990,        .... 

New  York  Central  &  Hudson  River  3^8, 1997 

Norfolk  &  Western  4s,  1996,  . 

Northern  Pacific  4s,  1997, 

Northern  Pacific-Gt.  Nor.  (C.  B.  &  Q.,  Col. 

Oregon  Short  Line  48, 1929,    . 

Pennsylvania  Co.  4i|8, 1921,    . 

St.  Paul  &  Northern  Pacific  68, 1923,     . 

Southern  Pacific  4s,  1910, 

Southern  (St.  Louis  Div.)  4s,  1951, 

Union  Pacific  4s,  1947 

West  Shore  48,  2361,       .... 


4s,  1996, 


.4b, 


1989. 


4s,  1962 


48, 1921, 


Book  Valae. 

916,414  06 

15.414  06 

63,723  04 

223.471  92 

143,474  14 

7,601  25 

107.860  07 

168,497  11 

192,469  34 

20,141  07 

72,398  96 

43.896  25 

172,440  25 

205.709  16 

24,446  36 

102.243  73 

167.000  00 

98,799  01 

103,144  16 

47,020  00 

101,879  06 

105,417  39 

99.172  31 

97,869  06 

52,587  38 

71,889  80 

75,000  00 

43.370  66 

49.469  62 

101,695  42 

680,984  72 

24,279  29 

105.170  39 

94.360  31 

11.472  36 

220.120  40 

69.375  00 

60.000  00 

96.006  59 

118.040  77 

301.644  07 

$6,727,632  10 


Market  Vnliie. 

$15,000  00 

15,000  00 

69.650  00 

198,600  00 

129.026  00 

6,947  60 

99,000  00 

148.600  00 

168,300  00 

18,315  00 

65.836  00 

39,550  00 

157.012  50 

205.000  00 

23.260  00 

101.875  00 

188,500  00 

102.600  00 

107,000  00 

61.260  00 

106.600  00 

116.000  00 

102,300  00 

99.250  00 

53,750  00 

75.082  60 

78,000  00 

47,250  00 

51,750  00 

102,600  00 

662,443  75 

25,126  00 

104,260  00 

99,876  00 

11.415  00 

213,000  00 

62.000  00 

48,000  00 

99.500  00 

130.937  50 

316.125  00 

95,704,058  30 


UNITED  STATES  BRANCH  OF  THE  NORTHERN  ASSURANCE 

COMPANY,  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
GEO.  W.  BABB,  United  States  Manager. 

Office,  38  Pine  Street,  New  York,  N.  Y, 

Income. 

Net  fire  premiums, $2,487,446  68 

Interest  on  stocks  and  bonds,  1116,252.50 ;  all  other,  $1,473.27,      .       117,725  77 

Rents,  includinof  company^s  own  occupancy, 7,000  00 

Received  from  nome  oflSce, 1,067  72 

Total  income, f  2,563,240  17 

Ledger  assets,  Dec.  31, 1904, 4,043,922  69 

Total, 16,607,162  86 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,165,980  51 

Commissions  or  brokerage, .       539,755  10 
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Salaries,  fees,  etc.,  of  officers  and  employees, 1153,493  88 

Rents,  including  company^s  own  occupancy,      .        .        •       .        .  16,603  36 

Repairs  and  expenses  on  real  estate, 429  83 

Real  estate  taxes,  $2,497.65 ;  otiier  taxes  and  fees,  176,631 .22,  79,128  77 

Remitted  to  home  office, 578,495  95 

Advertising,  printing  and  stationery, 24,301  81 

Legal  expenses, 689  00 

Patrols  and  local  boards, 42,122  90 

Traveling, 37,631  97 

Postage,  telegraph  and  expressage,    .......  21,109  13 

Office  expenses, 8,632  31 

Maps, 6,555  55 

Cleaning,  heating  and  lighting, 2,252  36 

Newspapers  and  books, 1,059  80 

Agency  expenses, 1,645  71 

Agency  inspections, .        .        .        .  57,313  38 

Miscellaneous, 5,577  33 

Total  disbursements, $2,742,778  65 

Balance, $3,864,384  21 

Ledger  Assets. 

Real  estate, $115,000  00 

Stocks  and  bonds  (Schedule  A), 3,118,541  56 

Cash  in  banks  and  office, 170,296  99 

Agents'  balances, 429,843  16 

BUls  receivable, 30,702  50 

Total  ledger  assets, $3,864,384  21 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds, $8,674  72 

Market  value  of  real  estate  over  book  value, 50,000  00 

Gross  assets, $3,923,058  93 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, $170,296  99 

Agents'  balances  over  three  months  due,   .        .        .         38,725  79 

Bills  receivable,  past  due, 80,702  50 

Special  deposits  less  $81,978.64  liability  thereon,     .  63,781  36 

Book  value  of  stocks  and  bonds  over  market  value,  .         58,779  06 

Total  unadmitted  assets, 362,285  70 

Total  admitted  asseU, $3,560,773  23 

Liabilities. 

Unpaid  losses,  including  $40,110.73  resisted, $211,135.32;  less  rein- 
surance, $2,561.64, $208.573  68 

Unearned  premiums  on  outstanding  risks, 2,198,518  75 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .        .  2,931  45 

Due  for  return  premiums,  $29,848.05 ;  reinsurance,  $6,651.95,  36,500  00 

Total, $2,446,523  88 

Surplus  to  policy  holders, $1,114,249  35 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 914,249  35 

Total  liabilities $3,560,773  23 
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Risks  and  Premiums. 

PrenUuma. 

Fire  risks  outstanding  Dec.  31, 1904, .        .        .  #372,672,532  00  14,135,900  26 

Fire  risks  written  during  1905, 338,474,231  00    3,713,102  29 

Total, 1711,146.763  00  f 7349,002  55 

Risks  expired  and  terminated, 300,662,514  00    3,418,076  99 

In  force  at  end  of  year, 1410,484,249  00  14,430,925  56 

Amount  reinsured, .   26,863,817  00       254,590  97 

Net  amount  in  force, 1383,620,432  00  14,176,334  59 

Miscellaneous. 
Fire  losses  incurred  during  the  year, f  1,129,969  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Velae.       RaU.      Market  Value. 

600  shares  Chicago,  Milwaukee  &  St.  Paul,  preferred, .  $96,562  50       188^       $94,260  00 

600      *'      Cleyefand  &  Pittshurgh,       ....  48,375  26       182           45,600  00 

600      "      Morris  &  Essex, 49,281  26       188           47,000  00 

260      "      New  York  &  Hariem 61,515  63       396           49,376  00 

260      "      Pittsburgh,  Fort  Wayne  &  Chicago,     .  48,631  26       182^          46,626  00 

GovemnieTit  and  Municipal  Bonds. 

United  States  48, 1926 494,950  00        130          494,000  00 

Chicago,  111.,  48, 1921, 62,000  00        1034          61,760  00 

Minneapolis,  Minn.,  48, 1917, 105,500  00       104}        104,600  00 

St.  Paul,  Minn.,  4is,  1919,               56,000  00        1092          64.937  50 

St.  Louis,  Mo.,  4s,  1911, 42,360  00        102}          41,000  00 

Omaha,  Neb  ,  5s,  1909, 107,000  00        103|        ia3,625  00 

New  York,  N.  Y.,  3s,  1907, 202,000  00         99j        199,000  00 

New  York,  N.Y.,3j8, 1951, 133,760  00         98|        123,437  60 

New  York,  N.Y.,3js,  1941, 54,599  07         99           50,490  00 

New  York,  N.  Y.,  3ls,  1942, 62,016  59         99            67,420  00 

Salem,  Ore.,  6s,  1911, 14,210  00       107A          16,060  00 

Salem,  Ore.,  5s,  1910, 20,250  00       102}          20,600  00 

Salem,  Ore.,  5s,  1912 6,000  00       103^           6,210  00 

Railroad  Bonds. 

Baltimore  &  Ohio  prior  lien  3.^8, 1926,  ....  48,000  00         94i          47,125  00 

Battle  Creek  &  Sturgis  38,  1989, 41,000  00         74            37,000  00 

Chic.  St.  Louis  &  New  Orleans  (Mem.  Div.)  48,  1951,  49,000  00       104           52,000  00 

Chicago,  St.  Louis  &  New  Orleans  6s,  1951, .        .  15,000  00       124           14,880  00 
Clev.,  Cin.,  Chic.  &  St.  L.  (Cin.,  Wabash  &  Michigan) 

48,  1<)91 50,500  00        lOOi          60.126  00 

Gouvorneur  &  Oswegatchie  6s,  1M2 41,(M0  00       116           41,400  00 

Illinois  Central  3^8,  1951, 123,000  00        100          123,000  00 

Long  Island  ref.  4s,  1949, 66,485  00        lOOi          60,230  00 

Louisville  &  Nashville  4s,  1940,     .         .         .         .  60,760  00        1031          51,760  00 

Louisville  &  Nashville  53,  1931 67,500  00        113|          56,662  50 

Lynn  &  Boston  5s,  1924, 29,376  00        110            27,500  00 

Manhattan  4s,  1990, 48,000  00       1024          51,250  00 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  48, 1938,          .        .  66,430  00       100           57,000  00 

N.  Y.  Cen.  &  Hudson  River  (Lake  Shore  Col .)  34s,  1998,  47,000  00         884          44,260  00 

Northern  Pacific  4s,  1997 63,000  00        104}          52,126  00 

North.  Paciflc-Gt.  North.  (C,  B.  &  Q.  Col.)  4s,  1921,  .  48,000  00         99J          49,937  50 

Oregon  Short  Line  4s,  1929, 100,000  00         954          95,125  00 

Pennsvlvania  equipment  4s,  1914, 102,000  00        100          100,000  00 

Pitt8.,'Cin.,  Chicago  &  St.  Louis  48,  1963,     .         .         .  26,870  00        102*          25,625  00 

St.  Paul,  Minn.  &  Manitoba  68,  1933,     ....  SH,125  00        1364          95,560  00 

Terminal  Association,  St.  Loui8,.4s,  1963,     .        .        .  161,500  00       100          160,000  00 

West  Shore  4s,  2361, 53,625  00        105|          52,687  60 

West  Virginia  &  Pittsburgh  4s,  1990.     ....  132,460  00         97          130,950  00 

$3,118,541  56  $3,059,762  50 
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UNITED  STATES  BRANCH  OF  THE  NORWICH  UNION  FIRE 
INSURANCE  SOCIETY,  NORWICH,  ENGLAND. 

Deposit  Capital,  $200,000. 
J.  MONTGOMERY  HARE,  UnUed  Statu  Manager, 

Office,  66-58  Pifie  Street,  New  York,  K  Y, 

ImcomEi 

Net  fire  premiums, 12,103,947  92 

Interest  on  moitgage  loans,  |1,800;  stocks  and  bonds,  181,478.55,  .         83,273  55 
Increase  in  book  value  of  stocks  and  bonds, 5,050  25 


Total  income, 12,192,271  72 

Ledger  assets,  Dec.  31, 1904, 2,638,045  41 

Total 14.830,317  13 

Disbursements. 

Net  amount  paid  for  fire  losses, 11,131,066  16 

Commissions  or  brokerage, 427,549  89 

Salaries,  fees,  etc.,  of  oflicers  and  employees, 153,800  91 

Rents, 17,511  48 

Taxes  and  fees, 62,528  11 

Remitted  to  home  office, 274,356  14 

Advertising  and  stationery, 20,851  09 

Maps  and  furniture, 23,788  54 

Miscellaneous, 69,054  93 


Total  disbursements, 12,180,507  25 


Balance, 12,649,809  88 

Ledger  Assets. 

Mortgages f  40,000  00 

Stocks  and  bonds  (Schedule  A), 2,006,90183 

Cash  in  banks  and  office, 347,453  84 

Agents'  balances 253,9.33  93 

Cash  Id  hands  of  special  agents, 1,520  28 

Total  ledger  assets, |2,649,809  88 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  $150;  bonds.  122,000.14, 122,15014 

Market  value  of  stocks  and  bonds  over  book  value.  ....  93,191  92 

Due  from  other  companies  for  reinsurance, 1,541  59 


(Iross  assets, 12,766,693  53 


Assets  not  admitted. 

Cash  not  in  control  of  trustees.  . 
Agents'  balances  over  three  months  due,   . 
Special  deposits  less  $78,557.31  liab.  thereon, 
Cash  in  hands  of  special  agents. 
Total  unadmitted  assets. 


#14,969  66 

7,160  60 

34,885  19 

1,520  28 


58.035  73 


Total  admitted  assets. (2.708,657  80 
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Liabilities. 

Unpaid  losses,  including  |15,085.40  resisted,  1132,563.40 ;  less  rein- 
surance, $17,308.76,         

Unearned  premiums  on  outstanding  risks, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers. 

Total, 

Surplus  to  policy  holders, #840,349  85 

Deposit  capital, 

Surplus  over  capital  and  general  liabilities, 


1115,254  64 

1,721,318  24 

23,253  62 

8,481  95 

(1,868,308  45 

200,000  00 
640,349  35 


Total  liabilities, f  2,708,657  80 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1904, . 
Fire  risks  written  during  1905,  . 


Total 

Risks  expired  and  terminated, 


In  force  at  end  of  year, 
Amount  reinsured, 


(315,821.830  00 
.  239,253,894  00 

♦555,075,724  00 
.  224,547,433  00 

(380,528,291  00 
.   80,430,830  00 


Premlamt. 

(3,450.851  88 
2,736,230  96 

(6,187,082  34 
2,585,255  25 

•8,601,827  09 
284,391  39 


Net  amount  in  force, 

Miscellaneous. 
Fire  losses  incurred  during  the  year, . 


•300,097,461  00  •8,317,435  70 


•1,066,574  00 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


t* 


Railroad  Stocks. 
147  shares  Allegheny  &  Western, . 
200  ' 

200 
35 
200 
600 
400 
270 
300 
300 
100 


Chicago,  Milwaukee  &  St.  Paal,  preferred, 
Chicago  &  Northwestern,  preferred,     . 
Chicago  &  Northwestern,  common, 
Georgia  B.R.  &  Banking  Co., 
Illinois  Central  (LeasecTLines) ,   . 
Pittsburgh,  Fort  Wayne  &  Chicago, 
Rensselaer  &  Saratoga, 
Soathem  (Mobile  &  Ohio) ,  . 
Twin  City  Rapid  Transit,  preferred, 
United  New  Jersey  R.R.  &  Canal  Co., 

Government  Bonds, 
United  States  registered  2s,  1030,  . 

Slate,  County  and  Municipal  Bonds, 
New  Mexico  48,  1929, 


I* 
it 


It 


II 


K 


II 


Butler  Co.,  O.,  4Js,  1913-1919, 
New  York,  N.  Y;,  3s.  1907,     . 


New  York,  N.  Y.,  3is,  1922,  . 
Portland,  Ore.,  58. 1917. 
Richmond,  Va.,  5s,  1922, 

Railroad  Bonds, 
Atchison,  Topeka-&  Santa  F^  genl.  mtge.  4s,  1995, 
Baltimore  &  Ohio  4s,  1^8,     . 
Central  of  Georgia  (Mobile  Div.)  Ss,  1946, 
Chesapeake  &  Ohio  5s,  1939,  . 
Chicago,  Burlington  &  Qulncy  48,  1927, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Erie  (Penn.  Col.)  48, 1901, 
Long  Island  4s,  1938,       .... 
New  York,  Chicago  &  St.  Louis  4s,  1937, 
Norfolk  &  Western  4s,  1996,  . 
Norfolk  &  Western-Pocahontas  4s,  1941, 


Book  Valae.  R«to. 

$21,766  00  145 

25,912  50  188^ 

30,225  00  245 

3,650  25  223 

41,676  00  266 

49,650  00  10;U 

67,434  39  182] 

50,606  25  208 

25,500  00  98 

41,792  50  160 

24,025  00  270 


Market  Vulue. 

$21,316  00 
.37,700  00 
49,000  00 
7,806  00 
63,000  00 
61,750  00 
73,000  00 
56,160  00 
29,400  00 
48.000  00 
27,000  00 


331,500  00   1021    332,718  75 


5,350  00 

58,685  74 

106,034  16 

107.686  28 

67,437  60 

64,644  21 

60,012  50 
61,031  26 
64,476  00 
61,693  76 
97,683  14 
103,600  00 
22,625  00 
19,325  00 
93,383  13 
50.687  50 
22,600  00 


6,206  25 
52,750  00 
99,500  00 
99,375  00 
66,750  00 
66,500  00 

50.937  50 

61.260  00 

56,500  00 

52.876  00 

106,750  00 

103.750  00 

23.260  00 

19,900  00 

103,000  00 

60,260  00 

23,375  00 
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Book  VA]ue.  Rate.  Market  Valae. 

Nor.  Pacific-Gt.  Northern  (C,  B.  &  Q.  Coll.)  48, 1921,      S53,081  25  99i  $59,925  00 

Pennsylyania  Co.  4^8, 1921, 107,206  78  106A  106,600  00 

Pennsylvania  convertible  3Js,  1912 47,437  50  102}  51,437  50 

Savannah,  Florida  &  Western  6s,  1934,          .        .        .         25,125  00  132  26,400  00 

West  Shore  48, 2361, 59,171  25  105|  60,063  75 


$2,006,901  83  $2,100,093  76 


UNITED  STATES  BRANCH  OF  THE  PALATINE  INSURANCE 
COMPANY  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
A.  H.  WRAY,  United  States  Manager. 

Office,  Corner  Pine  and  William  Streets,  New  York,  N,  Y. 

Income. 

Net  fire  premiums, $1,415,367  08 

Interest  on  stocks  and  bonds,  148,385.37 ;  all  other,  18,315.48,        .         56,650  85 

Total  income. 11,472,017  98 

Ledger  assets,  Dec.  31,  1904, 2,096,716  14 

Total, 13,568,734  07 

Disbursements. 

Net  amount  paid  for  fire  losses, 1664,573  65 

Commissions  or  brokerage, 308,213  44 

Salaries,  fees,  etc.,  of  ofiocers  and  employees, 79,212  64 

Rents, 8,150  55 

Taxes  and  fees, 43,830  03 

Loss  on  sale  or  maturity  of  ledger  assets, 704  25 

Remitted  to  homo  office 52,939  27 

National  and  local  boards, 23,946  91 

Travel  and  surveys, 18,631  14 

Postage,  telegrams,  express  and  exchange, 11,162  94 

Printmg  and  stationery, 8,707  49 

Sundries, 8,980  28 

Total  disbursements, 11,229,052  59 

Balance 12,339,681  48 

I  SDORR   ASSPTS 

Stocks  and  bonds  (Schedule  A), 11,863,654  02 

Cash  in  banks  and  office, 204,597  57 

Agents' balances, 267,821  16 

Due  from  other  companies  for  reinsurance, 3,608  73 

Total  ledger  assets, 12,339,681  48 

Non-Ledger  Assets. 
Interest  accrued  on  bonds, 1,940  84 

Gross  assets, ^ 12,341,622  32 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .        .        .  (41,345  51 

Agents'  balances  over  three  months  due,  ....   7,008  51 
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Special  deposits  less  f  49,268.53  liability  thereon,     . 

Book  value  of  stocks  and  bonds  over  market  value, . 

Total  unadmitted  assets, 


(73,686  47 
2,266  27 


Total  admitted  assets, . 


tl24,206  76 
12,217,416  66 


Liabilities. 

Unpaid  losses,  including  (24,668  resisted,  (144,166;  less  reinsur- 
ance, (38,600,   

Unearned  premiums  on  outstanding;  risks, (1,101,238. 71 ;  plus  same 
on  disallowed  reinsurance,  (1,849^.60, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued, 

Commissions  and  other  charges  due  agents  and  brokers, . 

Due  for  return  premiums,  $7,011.49 ;  reinsurance,  (36,397.17, 

Total, 

Surplus  to  i)olicj  holders, $930,81170 

Deposit  capital, 

Surplus  over  capital  and  general  liabilities, 


$106,666  00 

1,103,088  21 

2,906  47 

32,636  62 

42,408  66 

(1,286,604  86 

200,000  00 
730.811  70 

Total  liabilities, (2,217,416  66 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1904, . 
Fire  risks  written  during  1906,  . 


Total, 

Risks  expired  and  terminated,    . 


$180,698,674  00 
.  167,299,221  00 

$847,997,796  00 
.  161,446,918  00 


In  force  at  end  of  year, (196,650,877  00 

Amount  reinsured, 26,380,820  00 


Premiums. 

$2,287,827  92 

2,076,693  37 

$4,364,621  29 

1,944,669  61 

(2,419,961  78 

340,773  68 


Net  amount  in  force, 

Miscellaneous. 
Fire  losses  incurred  during  the  year, . 


$171,170,067  00  (2,079,188  20 


$648,227  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


li 


Railroad  Stocks. 
000  shares  Baltimore  &  Ohio,  preferred, 
300  ~  "'  -     - 

600 
150 
800 


i( 


li 


li 


Chicago,  Milwaukee  &  St.  Paul,  preferred, 

Manhattan 

Pittsburgh,  Fort  Wayne  &  Chicago,    . 
Pittsburgh,  McKeesport  &  Youghiogheny, 

Miscellaneous  Stocks. 
10  shares  Underwriters  Salvage  Association,  N.  Y., 

Oovemment  and  Municipal  Bonds. 

United  States  2s,  1930 

New  York,  N.  Y.,  SAs,  1919 

New  York,  N.  Y.,  4g8,  1908,  .... 

Railroad  Bonds. 
Baltimore  &  Ohio  (S.  W.  Div.)  3^8, 1926,     . 
Chicago  &  Eastern  Illinois  4s,  1955, 
Chicago  &  Northwestern  Extension  4s,  1926, 
Chicago  &  Western  Indiana  4s,  1952,     . 

Erie  7s.  1920, 

Evansville  &  Terre  Haute  6s,  1921, 

Illinois  Central  (Western  Lines)  4s,  1951,     . 

Lake  Erie  &  Western  5s,  19.37, 

Minneapolis  &  St.  Louis  7s,  1927,  . 

Minneapolis  Street  5s,  1919,   .... 

New  York  &  Long  Branch  5s,  1Q41, 

New  York,  Lake  Erie  &  West'n  Coal  &  R.B.  Gs,  1922, 


Book  Value. 

$46,716  25 
51,4.37  50 
65,062  50 
23,850  00 
57,300  00 


1,000  00  100 

438,386  00  1021 
120,900  17         99A 

102,450  00  102i 

32,700  00  91i 

95,750  00  95 

26,913  75  104^ 
49,,375  00         99 

41,392  50  130 

123,000  00  119 

57,649  00  105| 

16.974  75  117j 

27,4a5  00  138 

26,85§  00  107^ 

21.046  00  122 

27,800  00  lllj 


Market  Valae. 

$49,000  00 

56,650  00 

81.125  00 
27,376  00 
54,000  00 

1,000  00 

429,975  00 
117,410  00 
102,500  00 

32,860  00 
95,000  00 

26.126  00 
49,500  00 
41,600  00 

119,000  00 

52.875  00 
16,450  00 
27,600  00 

26.876  00 
20,740  00 
27.876  00 
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Pennsylvania  steel  equipment  3j|s,  1906, 

Pennsylvania  Co.  4^8, 1921^ 

Pittsburgh,  Cincinnati,  Chic.  &  St.  Louia  4)8, 1940-42, 
St.  Louis  Bridge  Go.  78, 1929,        .... 
St.  Louis,  Iron  Mountain  8c  Southern  5s,  1931,     . 
St.  Louis,  Iron  Mountain  &  Southern  4s,  1933, 
St.  Lonia  Ter.,  Cupples  Sta.  &  Prop,  Co.,  4^8, 1917, 
St.  Paul,  Minneapolis  &  Manitoba  66, 1933,  . 
Southern  (St.  Louis  Div.)  4s,  1951, 
Terminal  Association,  St.  Louis,  4^s,  1939,    . 
West  Shore  48,  2361 


Book  Value. 

Rate. 

Market  Value. 

$46,962  50 

106^ 

$49,750  00 

66,742  60 

5:^,250  00 

29,040  00 

111 

27,760  00 

19,661  75 

138^ 

20,082  50 

54,145  27 

ll4 

57,437  60 

23,750  00 

94 

23,500  00 

35,545  00 

101 

35,360  00 

33,851  58 

136^ 

34,125  00 

24,875  00 

10^ 

24,875  00 

28,613  00 

27,166  25 

66,500  00 

105} 

52,687  50 

$1,863,654  02 

$1,861,388  75 

UNITED  STATES  BRANCH  OF  THE  PHCENIX  ASSURANCE  COMPANY 

LIMITED, '  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 

A.  D.  IRVING,  United  States  Manager, 

Office,  47  Cedar  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums $2,445,992  48 

Interest  on  stocks  and  bonds,  (91,447.04 ;  all  other,  (8,748.88,         .         95,195  92 
Received  from  home  office, 156,981  62 

Total  income, $2,698,170  02 

Ledger  assets,  Dec.  31, 1904, 3,262,976  68 

Total (5,961,146  70 

Disbursements. 

Net  amount  paid  for  fire  losses, . (1,380,955  40 

Commissions  or  brokerage, 459,151  69 

Salaries,  fees,  etc.,  of  officers  and  employees,    .  •     .       •        .        •  180,475  81 

Rents 24,667  74 

Taxes  and  fees, 79,046  10 

Remitted  to  home  office, 167,689  39 

Advertising,  printing,  stationery, 18,408  14 

Postage,  telegrams  and  express, 20,098  15 

All  other  disbursements, 87,076  36 

Total  disbursements, (2,417,468  78 

Balance, (3,543,677  92 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A) (2,964,771  60 

Cash  in  banks  and  office, 822,437  94 

Agents'  balances, 256,468  38 

Total  ledger  assets, (3,543,677  92 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, $37,185  40 

Doe  from  other  companies  for  reinsurance, 4,150  89 

Gross  assets, (3,585,014  21 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, (317,509  81 

Agents^  balances  over  three  months  due,  .  2,357  91 
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Special  deposit  less  149,192.97 ;  liability  thereon,     .        $32,707  OS 
Book  value  of  stocks  and  bonds  oyer  market  value, .        122318  70 


Total  unadmitted  assets, 


$475,393  45 


Total  admitted  assets, $3,109,620  76 


Liabilities. 

Unpaid  losses,  including  $16,069  resisted,  $198,025;  less  reinsur- 
ance, $49,633,   

Unearned  premiums  on  outstanding  risks, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     . 
Due  for  reinsurance  premiums, 


$148,392  00 

1,877,085  84 

2,676  45 

44,539  61 


Total, $2,072,693  90 


Surplus  to  policy  holders, $1,036,926  86 

Deposit  capital, 

Surplus  over  capital  and  general  liabilities, 


200,000  00 
836,926  86 


Total  liabilities, $3,109,620  76 


Risks  and  Pkemiums. 


Fire  risks  outstanding  Dec.  31, 1904, . 
Fire  risks  written  during  1905,  . 


Total,    .        .        .        .        . 
Risks  expired  and  terminated,    . 


$392,253,111  00 
.  317,956,225  00 

$710,209,336  00 
.  309,597,881  00 


In  force  at  end  of  year, $400,611,455  00 

Amount  reinsured, 76,602,737  00 


Fremlumt. 

$4,536,625  93 
3,666,772  88 

$8,208,398  81 
3,714,683  75 

$4,488,715  06 
837,976  61 


Net  amount  in  force, 

Miscellaneous. 
Fire  losses  incurred  during  the  year. 


$324,008,718  00  $3,650,738  45 


.  $1,305,118  00 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
250  shares  Baltimore  &  Ohio,  preferred, 

Government  Bonds, 

United  States  reg.  3s,  1918, 

United  States  2s,  1930, 

State  and  Municipal  Bonds. 

Massachusetts  3As,  1935, 

New  York,  N.  Y.,  3i8,  1915, 

New  York,  N.  Y.,  3s,  1926 

Rochester,  N.  Y.,  3|s,  1933, 

Railroad  Bonds, 
Atchison,  Topeka  &  Santa  Fc  gen.  mort.  48, 1995, 
Baltimore  &  Ohio  prior  lien  3 is,  1925, . 
Chicago  &  Alton  3s,  1949,      . 
Chicago  &  Northwestern  5s,  1929, 
Chicago  &,  Northwestern  3is,  1987, 
Chicago,  Rock  Island  &  Pacific  48, 1988, 
Erie  &  Pittsburgh  3^8, 1940,  . 
Illinois  Central  (St. louis  Division)  S^ts,  1951, 
Illinois  Central  (St  Louis  Division)  38^  1951, 
Lalce  Shore  &  Michigan  Southern  3^s,  1997, 
Lake  Shore  &  Michigan  Southern  48,  1928,   . 
Louisville  &  Nashville  4s,  1940,     . 

Manhattan  4s,  1990 

New  York,  Chicago  &  St.  Louis  48, 1937, 
New  York  Central  &  Hudson  River  ajs,  1997, 
Northern  Pacific  4s,  1997,       .... 
Pennsylvania  Co.  4is,  1921,    .... 


Book  Valae.  Kate. 

$50,500  00  98 

106,500  00  101| 

188,969  96  102] 

652,534  25 
.382,258  22 
101,415  41 
153,689  12 

26,500  00  lOlj 

34,203  00  94: 

115,843  75  81i 

42,508  54  110 

82,557  29  97* 

51,750  00  10.35 

103,498  61  97 

15,140  00  94 

109,777  87  82^ 

54,947  16  99? 

50,367  50  99.J 

54,250  00  1035 

51,176  25  102^ 

47,176  25  103' 

157,090  97  m 

53,034  72  1044 

26,805  00  \mh 


Market  Valae. 
$49,000  00 

101,750  00 
184,275  00 

523,125  00 

358,200  00 

91,750  00 

151,500  00 

25,468  75 
,32,987  50 

101,875  00 
42,<K)0  00 
73,125  00 
51,875  00 
97,000  00 
15,040  00 
5*9,000  00 
49,875  00 
49,750  00 
51,750  00 
51,250  00 
51,500  00 

147,187  60 
52,125  00 
26,625  00 
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Philadelphia,  Baltimore  &  Washington  4s,  1943, 
St.  Paul,  Minneapolis  &  Manitoba  %,  1933, 
St.  Paul,  Minneapolis  &  Manitoba  48,  1940,  . 
Terminal  Association  4s,  1963, 
Union  Pacific  4s,  1947,   .        .        :        .        . 
West  Shore  4s,  2361, 


Book  Valar. 

Rate. 

Market  Value. 

$62,723  61 
60,925  00 
26,731  62 
60,062  60 
61,010  00 

122,826  00 

107 

lllS 

102 

100 

104J 

1061 

$63,500  00 
66,876  00 
24,819  16 
50,000  00 
62,376  00 

126,450  00 

$2,964,771  60 

$2,841,952  90 

UNITED  STATES  BRANCH  OF  THE  PRUSSIAN  NATIONAL 
INSURANCE  COxMPANY.  STETTIN,  GERMANY. 

Deposit  Capital,  |(*200,000. 
THEODORE  W.  LETTON,  United  Statet  Manager, 

Office,  1342  Monadnock  Block,  Chicago,  III. 

Income. 

Net  fire  premiums,  1808,710.97 ;  marine,  11,982.82,  .     1810,698  79 

Interest  on  bonds 87,100  66 

From  all  other  sources, 262  14 

Total  income, #848,056  49 

Ledger  assets,  Dec.  81, 1904, 1,129,474  69 

Total, f  1,977,681  18 

Disbursements. 

Net  amount  paid  for  fire  losses,  1389,466.68 ;  marine,  #60.21,  $889,526  84 

Commissions  or  brokerap^e, 170,101  29 

Salaiies,  fees,  etc.,  of  officers  and  employees, 70,684  29 

Rents, 4,000  08 

Taxes  and  fees, 24,740  92 

I^ss  on  sale  or  maturity  of  ledger  assets, 2,604  70 

Remitted  to  home  office, 964  64 

Maps, 2,620  44 

Advertising, 450  26 

Postage,  express  and  telegrams, 7,606  07 

Stationery  and  agents^  supplies, 3,782  85 

Local  boards, 14,465  36 

Old  accounts  charged  off, 143  93 

All  other  disbursements, 4,004  85 

Total  disbursements, #695,646  52 

Balance, #1,281,88466 

Ledger  Assets. 

Bonds  (Schedule  A) 11,091,574  92 

Cash  in  banks  and  office,     .  54,529  97 

Agents' balances, 135,779  77 

Total  ledger  assets, 11,281,884  66 

Non-Ledger  Assets. 
Interest  due  and  accinied  on  bonds, 6,939  15 

Gross  assets, $1,288,823  81 
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Assets  not  admitted. 

Cash  not  in  control  of  trustees, 

Agents^  balances  over  three  months  due,   . 
Book  value  of  bonds  over  market  value,    . 

Total  unadmitted  assets, 


1 1,662  05 

969  48 

16,003  67 


118,635  20 


Total  admitted  assets, •1,270,188  61 

Liabilities. 

Unpaid  losses,  including  15,595  resisted,  (101,869 ;  less  reinsurance, 
•35,666 166,308  00 

Unearned  premiums  on  outstanding  risks,  •689,448.32;  plus  same 
on  disallowed  reinsurance,  (1,640, 691,088  32 

Salaries  and  other  miscellaneous  expenses  due  or  accrued,      .        .  663  27 


Total ^758,054  59 


Surplus  to  policy  holders, (512,134  02 

Deposit  capital, 

Surplus  over  capital  and  general  liabilities, 


200,000  00 
312,134  02 


Total  liabilities, (1,270,188  61 

Risim  AND  Premiums. 

Preminms. 

Fire  risks  outstanding  Dec.  31, 1904, .        .        .        (107,979,576  00  (1,399,595  00 
Fire  risks  written  during  1905, 88,057,352  00    1,174,267  44 


Total 

Risks  expired  and  terminated,    . 

In  force  at  end  of  year. 

Amount  reinsured,       .... 

Net  amount  in  force,    . 

Marine  risks  outstanding  Dec.  31, 1904, 
Marine  risks  written  during  1905, 


Total,    .... 
Risks  expired  and  terminated, 


(196,036,928  00  (2,573,862  44 
.   77,088.883  00     1,016.070  16 


•118,953,045  00  (1,557,792  29 
.    17,788,669  00       283,440  94 


•101,164,376  00  (1,274,351  35 


In  force  at  end  of  year. 


•102  00 
456,686  00 

(456,788  00 
455,658  00 

(1,130  00 


(0  50 
1,982  82 


•1,983  32 
1,976  67 


Miscellaneous. 

Fire  losses  incurred  during  the  year. 
Marine  losses  incurred  during  the  year,     . 


Schedule  A.    Bonds  owned  by  the  Company. 


Statet  County  and  Municipal  Bonds, 
Massiichnsetts  38,  1041.  . 
Essex  Co.,  N.  J.,  4s.  1924, 
Hudson  Co.,  N.  J.,  48, 1924. 
AIloKheny  Co..  Pa..  4s.  1935, 
Lor  ADeeles,  Cal.,  4b,  1944-45 
St.  Loais.  Mo..  3J8. 1922. 
Jersey  City,  N.  J.,  4s,  1932, 
New  York.  N.  Y..  .SJs,  1922, 
New  York,  N.  Y.,  3*8, 1928. 
New  York,  N.  Y..  Sjs.  1929. 


Book  Valae. 
$152,312  50 
31,725  00 
31,125  00 
42,140  00 
42.4a3  55 
30,206  25 
40,200  00 
26,987  93 
.32.508  50 
22,107  05 


16  65 


•388,676  00 
60  00 


Market  Value. 

$142,125  00 
31,575  00 
.30.975  00 
42.650  00 
42.&50  00 
29.476  00 
40,200  00 
24,843  75 
29,775  00 
19,850  00 
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New  York,  N.  Y.,  3^8,  1940 

New  York,  N.  Y.,  3is,  1954 

Portland,  Ore.,  fie,  1922, 

Spokane,  Wash.,  48, 1026, 

Railroad  Bonds, 
Chic,  Mil.  &  8t.  P.  (0.  &  P.  West  Div.)  58, 1921, 

Clev.  Term.  &  Val.  48, 1996 

111.  Cen.  4b,  1951, 

111.  Cen.  (Omaha  Div.)  3e,  1961,    . 

Iowa  Cent.  5s,  1938, 

Lake  Erie  &  Western  58, 1937, 

Louisville  &  Nashville  6s,  1930,     . 

Lonisville  &  Nashville  (B.  H.  &  N.)  68, 1919, 

Manhattan  (Met.  Elev.)  68, 1908,  . 

N.  Y.  Cent.  &  Had.  Riv.  (Beeoh  Creek  Div.)  48 

New  York  Central  ft  Hudson  River  3^,  1997, 

New  York,  Chicago  &  St.  Loais  48, 1937, 

Oregon  Ry.  &  Navigalion  Co.  48, 1946, 

Pennsylvania  4^8. 1921, . 

P^re  Marquette  4i8, 1932, 

Rochester  &  Pittsburg  68, 1921, 

St.  Paul,  Minn.  &  Manitoba  (Dak 

Sioux  City  &;  Pacific  3^,  1936, 

Toledo  &  Ohio  Central  (W.  Div.)  68, 1935, 

Vandalia  4s,  1965, 


Ext 


)  6e,  1910 


1936 


Book  Value.        Bate. 

$27,105  00  99 

101,000  00        100 

.'^,845  00     vm 

41,200  00        102f 

31,605  00    113 
15,000  00    100 

8,288  00   109 
25,050  00 
34,226  25 
16,387  50 
20,304  00 

4,584  48 
14,113  56 
28,:m  00 
20,960  00 
28,110  00 
30,675  00 
33,740  00 
2,0,700  00 
16,845  00 

5,625  00 
19,560  00 
17,624  36 
30,900  00 

$1,091,574  92 


Market  Value. 

$24,750  00 

100.000  00 

38,250  00 

41,050  00 

33,900  00 
15,000  00 

8,720  00 
24,750  00 
34,050  00 
17,625  00 
21,375  00 

4,480  00 
12,480  00 
31,500  00 
19,625  00 
30,900  00 
30,187  50 
31,725  00 
30,000  00 
17.220  00 

6,375  00 
19,600  00 
18,240  00 
30,450  00 

$1,076,571  26 


UNITED  STATES  BRANCH  OF  THE  ROSSIA  INSURANCE  COMPANY, 

ST.  PETERSBURG,  RUSSIA. 

Deposit  Capital,  $200,000. 

CARL  F.  STURHAHN,  UnUed  Staiea  Manager, 

"office,  92  William  Street,  New  York,  N,  T. 

Income. 

Net  fire  premiams, $2,122,642  65 

Interest  on  bonds,  $44,005 ;  ail  other,  (3,298.04,        ....         47,808  04 
Received  from  home  ofiice, 11,045  00 

Total  income, (2,180,990  59 

Ledger  assets,  Dec.  81, 1904, 1,091,773  00 

Total, 13,272,768  69 

Disbursements. 

Net  amount  paid  for  fire  losses, (685,269  91 

Commissions  or  brokerap;e, 580,287  65 

Salaries,  fees,  etc.,  of  oflScers  and  employees, 20,917  98 

Rents, 2,540  62 

Taxes  and  fees, 2,726  22 

General  expenses, 12^30  04 

Total  disbarsements, $1,304,572  37 

Balance, $1,968,191  22 

Ledger  Assets. 

Bonds  (Schedale  A), $1,786,579  17 

Cash  in  banks, 113,271  08 

Agents'  balances, 68,340  97 

Total  ledger  assets, (1,968,191  22 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 119,034  17 


Gross  assets, 


.  11,987,225  89 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, $118,271  08 

Book  value  of  bonds  over  market  value,    .        .        .  86,821  67 

Total  unadmitted  assets, 


Total  admitted  assets, . 


160,092  75 
•1,887,182  64 


Liabilities. 

Unpaid  losses, $228,704  00 

Unearned  premiums  on  outstanding  risks, 987,424  20 

Total, 11,216,128  20 

Surplus  to  policy  holders, $621,004  44 

Deposit  capital, 200,000  00 

JSurpIus  over  capital  and  general  liabilities, 421,004  44 

Total  liabilities, $1,887,182  64 

Risks  and  Premiums. 

Premiums. 

}}'\re  risks  outstanding  Deo.  81, 1904, ....  $64,707,477  00     $698,298  68 
Fire  risks  written  during  1905, 201,464,875  00    2,517,942  61 


Total, 

Risks  expired  and  terminated,    .... 

In  force  at  end  of  year,        .... 

Miscellaneous. 
Fire  losses  incurred  during  the  year, 


$266,171,852  00  $8,211,286  24 
.  105,880,548  00    1,898,191  80 


$160,841,809  00  $1,818,044  44 


Schedule  A.    Bonds  owned  bt  the  Company. 


Oovemment  and  3funicipal  Bonds. 

United  States  4b,  1926, 

New  York,  K.  Y.,  3^8, 1953, 

Railroad  Bonds, 
Atchison,  Topeka  &  Santa  F^  gen.  mort.  4b,  1995, 
Atlantic  Coast  Line  4b,  1962, 
Baltimore  &  Ohio  48, 1948,    . 
Baltimore  &  Ohio  prior  lien  3i^8, 1925,  . 
Central  Pacific  flrBt  refunding  48, 1949, 
ChoBapeake  &  Ohio  5b,  1939, . 
Chesapeake  &  Ohio  4^8, 1992, 
Chicago,  Bock  Island  &  Pacific  48, 1988, 
Cincinnati,  Indiana,  St.  Lonis  &  Chicago  48, 1936, 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis  4s,  1993, 
Erie  prior  lien  4s,  1996,  . 
Lehigh  Valley  4^8, 1940, 
Louisville  &  NaBhville  48,  1940,    . 
Norfolk  &  Western  4b.  1996,  . 
Northern  Pacific  4s,  1997, 
Oregon  B.B.  &  Navigation  Co.  4s,  1946, 
Oregon  Short  Line  4s,  1929,    . 
Bead.  Co.  &  Phila.  &  Bead.  Coal  &  Iron  4s,  1997, 
St.  Louis,  Iron  Mountain  &  Southern  4s,  1933, 
St.  Louis  &  San  Francisco  48, 1951, 
Southern  Ss,  1994, 


Book  Yalne. 

$400,527  50 
301,890  00 

51,605  00 
24.718  76 
61.677  60 
24,000  00 
101,343  76 
89,868  76 
80,620  00 
53,531  25 
12,427  50 
61,931  25 
51,062  60 
44,390  00 
52,968  76 
30,468  76 
26,387  60 
30,887  60 
38,800  00 
61,463  76 
24,093  76 
46,562  60 
60,060  00 


1819,297  00 


Market  Valoe. 

9390,000  00 

296,260  00 

60,937  60 
25,000  00 
61,260  00 
23,662  60 
99,600  00 
88,126  00 
79.876  00 
61,876  00 
12,120  00 
51,437  50 
49,625  00 
43,500  00 
51,750  00 
30,150  00 
26,062  50 
30,187  60 
38,060  00 
60,687  60 
23,600  00 
42,876  00 
69,000  00 
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Book  Taloe.  Bate.  Market  Value. 

926,375  00  10^  926,187  50 

Western  New  York  &  Pennsylvaiiia  6s,  1937,        .                60,027  92  116^  58,250  00 

91,786,679  17  91,749,757  50 


Union  Pacific  4s,  1947 926,375  00       10^       926,187  50 


UNITED  STATES  BRANCH  OF  THE  ROYAL  INSURANCE 
COMPANY,  LIVERPOOL,  ENGLAND. 

Dbposit  Capital,  $900,000. 
FIELD  Sc  COWLES,  Managers  of  the  New  England  Branch. 

Office,  85  WaUr  Street,  Boston. 

Income. 

Net  fire  preminms, t5,879,716  92 

Deposit  premiums  on  perpetual  risks, 606  00 

Interest  on  mortgage  loans,  112,870 .  67 ;  stocks  and  bonds,  f  161,964 ; 

all  other,  $10,500.89 186,835  56 

Bents,  including  company^s  own  occupancy, 184,413  03 

Received  from  home  oflSce, 1,169,03137 

Total  income, $6,819,002  88 

Ledger  assets,  Deo.  31, 1904, 8,380,353  68 

Total, •16,199,356  56 

Disbursements. 

Net  amount  paid  for  fire  losses, $2,570,760  05 

Deposit  preminms  returned, 17,306  77 

Commissions  or  brokerage, 907^^6  11 

Salaries,  fees,  etc.,  of  oflocers  and  employees, 390,480  11 

Rents,  including  company^s  own  occupancy, 44,332  26 

gepairs  and  expenses  on  real  estate, 75,698  65 

eal  estate  taxes,  $29,450.74 ;  other  taxes  and  fees,  $173,765. 17,    .  203,215  91 

Remitted  to  home  oflSce, 2,268,765  36 

Advertising,  printing  and  stationery, 63,130  50 

Legal  expenses, 5,366  12 

Furniture  and  fixtures, 1,508  81 

All  other, 246,654  67 

Total  disbursements, $6,794,565  32 

Balance $8,404,791  24 

Ledger  Assets. 

Real  estate,  $2,583,564.88;  mortgages,  $320,000 $2,903,564  88 

Stocks  and  bonds  (Schedule  A), 4,229,153  43 

Cash  in  banks  and  office, 430,914  80 

Agents*  balances, 841,158  13 

Total  ledger  assets, $8,404,791  24 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $2,320.83 ;  bonds,  $46,936.15 ;        .  49,245  98 

Rents  accrued  on  company^s  property, 5,910  21 

Market  value  of  stocks  and  bonds  over  book  value,  ....  256,896  57 

Due  from  other  companies  for  reinsurance, 23,798  74 

Gross  assets, $8,739,641  74 
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Assets  not  adiottbd. 

Cash  not  in  control  of  trustees,  .... 
Real  estate  not  in  control  of  trastees, 
Agents^  balances  over  three  months  dae,  . 
Special  deposits  less  $105,538.09  liability  thereon, 
Total  anadmitted  assets,      .... 


138,942  64 
210,762  80 

19,466  37 

23,811  91 
1292,978  72 


Total  admitted  assets, $8,446,668  03 

Liabilities. 

Unpaid  losses,  including  $51,723  resisted,  $395,331 .69 ;  less  reinsar- 

ance,  $80,915. 11 $314,416  58 

Unearned  premiums  on  outstanding  risks, 4,740,578  20 

Reclaimable  on  perpetual  fire  policies, 129,792  22 

Liabilities  under  life  account, 100,000  00 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .        .  65,187  08 

Commissions  and  other  charges  due  agents  and  brokers,          .        .  12,816  77 

Due  for  return  premiums,  $22,286.13 ;  reinsurance,  $83,305.77,       .  105^91  90 

Total, $5,468,877  75 

Surplus  to  policy  holders, $2,978,290  27 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 2,778,290  27 

Total  liabilities, $8,446,668  02 

Risks  and  Prekiums. 

PrBnimnt* 

Fire  risks  outstanding  Dec.  31, 1904,                          $967,229,499  00  $10,288,228  21 
Fire  risks  written  during  1905, 710,989,278  00     7,722,68658 


Total .     $1,678,218,777  00  $18,005^6474 

Risks  expired  and  terminated, 666,135,562  00     7,228,861 84 

In  force  at  end  of  year, $1,012,083,215  00  $10,777,50290 

Amount  reinsured, 138,024,379  00    1,688,280  24 


Net  amount  in  force, $874,058^36  00  $9,189,272  66 

Perpetual  risks  in  force  (not  included  above),  .  .  $6,504,988  00     $146,717  98 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $2,504,997  00 

Schedule  A.    Stocks  anix  Bonds  owned  bt  the  Company. 

Railroad  stocks.  Book  Value.        Rate.      Market  Value. 

196  shares  Albany  &  Susqaehanna,        ....  $48,067  00       240         $47,010  00 

Chicago,  Milwaukee  &  St.  Paul,  preferred,  .  19,000  00       188^          18,850  00 

Cleveland  &  Pittsburgh 49,910  28       182            47,411 00 

Illinois  Central  (Leased  Line),    .  9,416  00       10^           9,108  00 

New  York  &  Harlem, 46,025  76       .396            44,437  50 

Pittsburgh,  Fort  Wayne  &  Chicago,    .        .  49,734  39       182^          47,450  00 

Government  Bonds, 

United  States  4s,  1925, 335,000  00       130          435,600  00 

State  and  Municipal  Bonds, 

Georgia  3is,  1917, 15,000  00       104ft          15.618  75 

New  Mexico  6s,  1923, 10,000  00       1141          11,437  90 

St.  Louis,  Mo.,  3is,  1922, 25.000  00         98|          'M,m  50 


100 

521 

88 

225 

260 
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BrcM>klyn,  N.  Y.,  3^,  1937. 
New  York,  N.  Y.,  SJs,  1922, 
New  York,  N.  Y.,  3k.  1910, 
New  York,  N.  Y.,  Sis,  1952, 
Portland,  Ore.,  6s,  1&17, 
Bichmond,  Va.,  4s,  1926, 

Railroad  Bonds. 

Atchison,  Topeka  &  Santa  F^  gen.  mortgagees,  1996, 

Baltimore  &  Ohio  prior  lien  8^,  1926, 

Baltimore  &  Ohio  4s.  1948,    . 

Brooklyn  &  Montaok  5s,  1911, 

Central  of  New  Jersey  Ss,  1987, 

Chesapeake  &  Ohio  6s,  1939, . 

Chicago  &  Alt(m  3s,  1919,      . 

Chicago,  Burlington  &  Qnincy  (Iowa  Div.)  4b,  1919, 

Chicago,  Burlington  &  Quincy  (111.  Div.)  3^8, 1949, 

Chicago  &  Northwestern  48, 1926, 

Chicago  &  Northwestern  3^8, 1987, 

Chicago,  Bock  Island  &  Pacific  6s,  1917, 

Chicago,  Bock  Island  &  Pacific  4s,  1968, 

Chicago,  St.  Louis  &  New  Orleans  3^8,  1961. 

Chicago,  St.  Paul,  Minneapolis  &  Omaha  3^8, 1980, 

Cincinnati,  Indianapolis,  St.  Louis  &  Chicago  4s,  1936, 

Cleve.,  Cin..  Chic.  &  St.  L.  (C.  W.  &  M.  Div.)  48, 1991, 

Cleveland  &  Pittsburgh  4^8, 1942, 

Illinois  Central  4s,  1961, 

Illinois  Central  48, 1952, 

Indiana,  Illinois  &  Iowa  4s,  1960, 

Lake  £rie  &  Western  68, 1937, 

Lake  Shore  &  Michigan  Southern  3^8, 1£^, 

Michigan  Central  (Detroit  &  Bay  City) 

Michigan  Central  S^s,  1962, 

Morris  &  Bssex  78, 1914, 

New  York  Central  &  Hudscm  River  3i|8 

Kew  York,  Chicago  &  St.  Louis  48, 1937, 

Kew  York  &  Harlem  3^8,  2000, 

Korf oik  &  Western  4s,  1996,  . 

Northern  Pac.-Oreat  North.  (C.  B.  &  Q 

Korthem  Pacific  4s,  1997, 

Orei^on  R.R.  &  Navigation  Co.  48, 1946 

Pacific  of  Missouri  4s,  1938,  . 

Pennsylvania  6s,  1910,    . 

Pennsylvania  4s,  1923,    . 

Pennsylvania  Co.  4^,  1921,    . 

Peoria  &  North  Western  3^8, 1926, 

Philadelphia,  Baltimore  &  Washington  4s,  1943, 

Pittshargh,  Cincinnati,  Chicago  &  St.  Louis  4^,  1940, 

Pittshorgh,  Cincinnati,  Chicago  &  St.  Louis  4$b,  1942, 

Pittshargh.  Fort  Wayne  &  Chicago  7s,  1912, 

Princeton  &  North  Western  3is,  1926,  . 

Rome,  Watertown  &  Ogdenshurgh  68, 1922, . 

8t.  Louis,  Iron  Mountain  &  Southern  6s,  1931, 

Bt.  Paul,  Minneapolis  &  Man.  (Dakota  Ex.)  68, 1910, 

St.  Paul,  Minneapolis  &  Manitoba  4^8, 1933, 

St.  Paul,  Minneapolis  &  Man.  (Montana  Ex.)  4s,  1937 

Sioux  City  &  Pacific  3^8, 1936,       .... 

Toledo,  Walhonding  Valley  &  Ohio  48, 1942, 

Union  Pacific  48, 1947, 


6s,  1931, 


1997, 


Col.)  4s 


1921 


Miscellaneous  Bonds, 
Equitable  Gas  Light  Co.,  New  York,  68, 1932, 


Book  Valae. 

8200,000  00 

200,000  00 

160,000  00 

100,000  00 

60,000  00 

60,000  00 

21,000  00 

23,000  00 

26,000  00 

30,000  00 
200,000  00 

60,000  00 

66,000  00 

33,000  00 

26,000  00 

40,000  00 

26,000  00 

20,000  00 

60,000  00 

60,000  00 

60,000  00 
106,000  00 

26,000  00 
100,000  00 
100,000  00 

23,000  00 

26,000  00 

30,000  00 
160,000  00 

62,000  00 

26,000  00 

16,000  00 
260,000  00 
100,000  00 
360,000  00 

60,000  00 
2,000  00 

60,000  00 

12,000  00 

24,000  00 
6,000  00 

26,000  00 

10,000  00 

10,000  00 
160,000  00 

11,000  00 

19,000  00 

14,000  00 

16,000  00 

26,000  00 

60,000  00 

76,000  00 

47,000  00 

60,000  00 

26,000  00 

60,000  00 

60,000  00 

26,000  00        113 


$4,229,163  43 


Market  Value. 

8200,000  00 

198,780  00 

148,600  00 

98,760  00 

66,760  00 

61,760  00 

21,393  76 

21,677  60 

26,626  00 

30,376  00 

263,500  00 

68,750  00 

62,976  00 

33,166  00 

23,687  60 

41,800  00 

24,376  00 

23,960  00 

51,876  00 

47,000  00 

48,250  00 

106,060  00 

25,062  60 

116,000  00 

109,000  00 

24,266  00 

26,000  00 

35,260  00 

149.625  00 

72,640  00 

24,376  00 

19,920  00 

265,126  00 

103,000  00 

353,600  00 

60,250  00 

1,997  50 

52,126  00 

12,076  00 

24,540  00 

5,426  00 

26,500  00 

10,660  00 

9,575  00 

160,600  00 

12,182  50 

21,090  00 

16.415  00 

14,362  60 

28,626  00 

67,437  50 

80,626  00 

62,622  60 

61,260  00 

24,600  00 

49,750  00 

62,375  00 

28,260  00 
$4,486,049  00 
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UNITED  STATES  BRANCH  OF  THE  ROYAL  EXCHANGE  ASSURANCE, 

LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
UBERTO  C.  CROSBY,  United  StiUet  Manager . 

Office,  92  William  Street,  New  York,  K  Y. 

Income 

Net  tire  premiums, ' 11,148,830  17 

Interest  on  stocks  and  bonds, 79,710  75 

Received  from  home  office, 254,454  S3 

Total  income, .  $1,482,995  24 

Ledger  assets,  Deo.  81, 1904, 2,408,850  51 

Total, f  3,886,845  75 

Disbursements. 

Net  amount  paid  for  fire  losses, $818,587  24 

Commissions  or  brokerage, 370,978  98 

Salaries,  fees,  etc.,  of  officers  and  employees, 114,690  00 

Rents, 10,200  00 

Taxes  and  fees, 66,951  77 

Remitted  to  home  office, 87,648  96 

Advertising,  inspection,  traveling,  stationery,  printing,  postage,  etc.,  142,854  63 

Total  disbursements, $1,606,406  58 

Balance, $2,279,939  17 

Ledger  Assets. 

Bonds  (Schedule  A) $1,854,405  30 

Cash  in  banks  and  office, 114,278  07 

Agents^  balances 284,847  85 

Office  furniture  and  maps, 20,552  65 

Special  deposit,  Philadelphia, 100  00 

All  other  ledger  assets, 5,760  30 

Total  ledger  assets, $2,279,939  17 

Non-Ledger  Assets. 
Interest  accrued  on  bonds, 15,481  59 

Gross  assets, $2,295,420  76 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, $114,273  07 

Furniture,  fixtures,  safes,  stationery  and  all  other 

supplies 20,552  65 

Agents^  balances  over  three  months  due,   .        .  38,178  77 

Special  deposits  less  $28,018.74  liability  thereon,      .  30,106  26 

Deposited  in  other  companies, 5,860  30 

Book  value  of  bonds  over  market  value,    .        .  41,247  80 

Total  unadmitted  assets, 250,218  85 

Total  admitted  assets, $2,045,201  91 
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Liabilities. 

Unpaid  losses,  includiDg  f  12,317  resisted,  1172,261 ;  less  reinsur- 
ance, |5l,723 

Unearned  premiums  on  outstanding  risks,  11,010,422. 89 ;  plus  same 
on  disallowed  reinsurance,  $29,874.45,  . 

Interest  due  or  accrued, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  and 
contingents, 

Commissions  and  other  charges  due  agents  and  brokers, . 

Due  for  reinsurance  premiums, 


tlS0,528  00 

1,040,296  84 
1,864  42 

2,746  87 
56,969  57 
44,281  95 

Total, f  1,266,187  15 


Surplus  to  policy  holders, $779,014  76 

Deposit  capital, 

Surplus  over  capital  and  general  liabilities. 


200,000  00 
579,014  76 


Total  liabilities, $2,045,201  91 


Risks  and  Premiums. 

Fire  risks  outstanding  Deo.  81, 1901, .        .                $256,827,115  *00 
Fire  risks  written  during  1905,  ' 193,864,201  00 


Total, 

Risks  expired  and  terminated,    . 


$449,691,816  00 
.  228,186,686  00 


In  force  at  end  of  year $226,504,680  00 

Amount  reinsured, 47,405,423  00 


Premium!. 

$2,928,770  19 
2,857,786  26 

$5,286,506  45 
2,782,305  12 

$2,554,801  88 
587,855  83 


Net  amount  in  force, $179,099,357  00  $1,966,946  00 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $785,087  00 

Schedule  A.    Bonds  owned  bt  the  Company. 


Oovemment  Bonds. 
United  States  2s,  1030,    .... 

County  and  Municipal  Bonds. 
New  York  County,  N.  Y.,  3.309, 1917. 
MiddletowD,  Conn.,  4b,  1930, 
Chicago,  111.,  48, 1915,   . 
Chioago,  111.,  4b,  1915,   . 
Chicago,  111.,  48, 1916,    . 
Boston,  Mass.,  48, 1922,  . 
New  York,  N.  Y.,  Sis,  1916, 
New  York,  N.  Y.,  3|b,  1926, 
New  York,  N.  Y..  Sjs.  1949, 
Akron,  C,  4s,  1910, 
Cleveland,  O.,  48, 1920,  . 
Lima,  O.,  3^8, 1930, 
Portland,  Ore.,  58, 1923, 
Philadelphia,  Pa.,  3^8, 1931, 

Railroad  Bonds. 
Chicago  &  Western  Indiana  4s,  1952, 
HockingValley  6s,  1906, 
Lehigh  Valley  4^s,  1910, 
National  of  Mexico  58, 1907,  . 
Northern  Pacific  48, 1997,       .... 
Pittsburgh,  Cincinnati,  Chioago  &  St.  Louis  4^8,  1942 
St.  Louis  Merchants'  Bridge  Terminal  68, 1930, 
St.  Louis  &  San  Francisco  Equipment  48, 1907, 
St.  Louis  Term.,  Cupples  Sta'n  and  Prop.  Co.  4^8, 1917, 
Southern  Pacific  48, 1910, 


Book  Value. 
8105,500  00 

37,861  30 

32,946  20 

41,200  00 

21,400  00 

42,800  00 

24,024  76 

103,000  00 

206,000  00 

32,532  63 

26,961  61 

28,320  21 

26,687  08 

60,876  00 

108,634  22 

25,000  00 
100,000  00 
50,000  00 
60,000  00 
60,000  00 
62,060  00 
107,600  00 
24,812  60 
99,875  00 
60,000  00 


Rate.      Market  Yalae. 
1021      9102,376  00 


36,520  00 
30,090  00 
40,900  00 
20,450  00 
40,900  00 
23,347  50 
99,600  00 
198,500  00 
29,662  60 
26,406  25 

26.375  00 
24,218  75 

58.125  00 
102,500  00 

24,760  00 
99,625  00 

54.376  00 
49,937  50 

62.126  00 
65,600  00 

107,760  00 
24,760  00 

101,000  00 
48,000  00 
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Book  Value.  Rate.  Market  Value. 

Toledo,  Walhonding  Valley  &  Ohio  4^8, 1933,      .        .    SHO.OOO  00  im  «1(»,600  00 

Union  Pacific  48, 1947, 60,000  00  1042  52.375  00 

West  Virginia  &  Pittsburg  4s,  1990,      ....         22,030  00         97  19,400  00 

Miscellaneous  Bonds* 

Eirby  Lumber  Co.  6s,  1907, 25,000  00         93  23,250  00 

Eirby  Lumber  Co.  6s,  1908 25,000  00         93  23,250  00 

Mutual  Union  Telegraph  Co.  68. 1911,  .'        .        .        .         34,495  00  106  31.500  00 

Western  Union  Telegraph  Co.  4|s,  1950,                          .         80,000  00  104  83,200  00 

$1,854,405  30  $1,813,157  50 


UNITED  STATES  BRANCH  OF  THE  INSURANCE  COMPANY 
SALAMANDRA,  ST.  PETERSBURG,  RUSSIA. 

Deposit  Capital,  $200,000. 
ALBERT  WILLCOX  &  CO.,  United  States  Managers. 

Office,  27  William  Street,  New  York,  N.  Y. 

9  Income. 

Net  fire  premiums, (1,272,907  22 

Interest  on  bonds,  $39,911 .  17 ;  all  other,  $1,600.79, ....         41,611  96 

Total  income, f  1,314,419  18 

Ledger  assets,  Dec.  31, 1904, 1,261,799  09 

Total $2^76,218  27 

Disbursements. 

Net  amount  paid  for  fire  losses, $682,886  31 

Commissions  or  brokerage, 382,824  40 

Salaries,  fees,  etc ,  of  officers  and  employees, 1,265  78 

Taxes  and  fees, 15,546  49 

Remitted  to  home  office 150,000  00 

Reduction  in  book  value  of  bonds, 10,128  75 

Total  disbursements,    .        .        T $1,242,151  73 

Balance, (1,334,066  54 

Ledger  Assets. 

Bonds  (Schedule  A) (946,975  00 

Cash  in  banks  and  office 102,916  28 

Agents*  balances, '     .  94,505  73 

Cash  deposited  with  trustees, 189,669  53 

Total  ledger  assets, (1,334,066  54 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 10,569  70 

Market  value  of  bonds  over  book  value, 1,251  25 

Gross  assets,         . (1,345,887  49 

Assets  not  admitted. 
Cash  not  in  control  of  trustees, 102,916  28 

Total  admitted  assets, $1,242,971  21 
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Liabilities. 

Unpaid  losses, (157,783  70 

Unearned  premiums  on  outstanding  risks, S00,488  49 


Total, (958,222  19 

Surplus  to  policy  holders, (284,749  02 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 84,749  02 

Total  liabilities. (1,242,971  21 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1904, . 
Fire  risks  written  during  1905,  . 


Premiums. 

1119,637,683  00  (1,544,617  84 
128,544,762  00    1,578,612  48 


Total $248,182,445  00  (8,123,280  27 

Risks  expired  and  terminated. 118,784.888  00    1,610.514  84 


$129,448,062  00  (1,512,715  98 


In  force  at  end  of  year, 

Miscellaneous. 
Fire  losses  incurred  during  the  year, 

Schedule  A.    Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds, 
New  York  Ss.  1912, 


New  York,  N.  Y., 
New  York,  N.  Y., 
New  York,  N.  Y., 
New  York,  N.  Y.. 


is,  1929, 
U.  1928, 
Is,  1928, 
»,  1945, 


Railroad  Bonds. 
Atoh.,  Top.  &  Santa  F^  eeneral  mort.  4s,  1995, 
Baltimore  &  Ohio  4^s,  1W)6,  . 
Baltimore  &  Ohio  48, 1948,     . 
Baltimore  &  Ohio  (So.  West  Div.)  3^s,  1925, 
Central  Grosstown.  N.  Y.,  6s,  1906. 
Central  Pacific  Ist  j:ef .  48, 1949,      . 
Ind.,  111.,  &  la.  4s,  1950, 
Lake  Shore  &  Mich.  So.  48, 1928,  . 
New  York  Central  &  Hudson  River  48, 1934, 
Pennsylvania  Co.  2^8, 1016,    . 
Scioto  Val.  &  N.  £.  48. 1989, . 


Book  Value. 
9200,000  00 
135,000  00 
100,000  00 
25,000  00 
100,000  00 

25,000  00 
60,000  00 
25,000  00 
22,600  00 
50,000  00 
25,000  00 
24,500  00 
50,000  00 
50,000  00 
39,975  00 
25,000  00 

9946,975  00 


•690338  00 


Market  Valno. 

9203.250  00 

133,987  50 

99,250  00 

24,812  50 

99,000  00 

26,468  75 
49,760  00 
25,625  00 
22,812  50 
50,000  00 
24,875  00 
25,000  00 
49,760  00 
49,875  00 
39.770  00 
25.000  00 

9918.226  26 


UNITED    STATES    BRANCH    OF   THE    SCOTTISH    UNION    AND 
NATIONAL  INSURANCE  COMPANY,  EDINBURGH.  SCOTLAND. 

Deposit  Capital,  $200,000. 
JAMES  H.  BREWSTER,  United  States  Manager. 

Office,  36  Pearl  Street,  Hartford,  Conn. 

Income. 

Net  fire  premiums, f  1,886,856  03 

Interest  oa  mortgage  loans.  983,875.94;  collaterals,  9100;  stocks 

and  bonds,  9142,617.39;  all  other,  93,924.23,         ....       180,51756 
Rents, 15,989  73 
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Profit  on  sale  or  maturity  of  ledger  assets, f  11,690  97 

Agents^  balances, 7^  88 

Total  income, f  2,095,809  67 

Ledger  assets,  Deo.  31, 1904, 4«80S341  19 

Total #6,898,160  86 

Disbursements. 

Net  amount  paid  for  fire  losses, $973,066  81 

Commissions  or  brokerage, 401,142  14 

Salaries,  fees,  etc.,  of  officers  and  employees, 108,631  19 

Rents,  .............  9,528  85 

Repairs  and  expenses  on  real  estate, 9,276  47 

Real  estate  taxes,  f  24,679.64 ;  other  taxes  and  fees,  (57,560.58,      .  83,240  22 

Loss  on  sale  or  maturity  of  ledger  assets, 7,990  40 

Remitted  to  home  office, 1,888  48 

A^ents^  balances, 1,449  69 

Advertising,  printing  and  stationery, 14,494  90 

Furniture  and  fixtures, 6,948  61 

Postage,  telegrams,  etc., 16,784  26 

Local  boards 89380  68 

Traveling  and  surveys, 18^42  72 

Miscellaneous, , 153^  21 

Total  disbursements, f  1,691,448  08 

Balance, (5,306,702  78 

Ledger  Assets. 

Real  estate,  1139,226.62;  mortgages,  (555,339.15,    ....  #694,56577 

Loans  secured  by  collateral  (30  shares  Illinois  Central  R.R.),         .  2,000  00 

Stocks  and  bonds  (Schedule  A), 3,974,596  27 

Cash  in  banks, 265,048  41 

Agents'  balances, 270,492  38 

Total  ledger  assets, (5,806,702  78 

Non-Ledqkr  Assets. 
Interest  due  and  accrued :  — 
On  mortgages,  (7,402.33 ;  collateral  loans,(50 ;  other  assets,  (270.68,  7,728  01 

(iross  assets, (5,314,425  79 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, 1250,048  41 

Stock  not  in  control  of  trustees, 832  00 

Agents'  balances  over  three  months  due,  .        .  8,588  19 

Special  deposiU  less  1225,177.68  liability  thereon,    .  76,006  70 

Book  value  of  stocks  and  bonds  over  market  value, .  44,249  89 

Total  unadmitted  assets 874,225  19 

Total  admitted  assets (4^40,200  60 

Liabilities. 

Unpaid  losses,  including (19,206.85  resisted,  (228,006.62;  less  rein- 
surance, (51,489.05, (171,567  67 

Unearned  premiums  on  outstanding  risks,  (1,618,492.65;  plus  same 
on  disallowed  reinsurance,  (20,088.84 1,688,58149 

Total (1,810,149  06 
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Surplus  to  policy  holders, $8,030,051  54 

Deposit  capital, f  200,000  00 

Surplus  over  capital  and  general  liabilities, 2^30,051  54 

Total  liabilities, .  f  4,340,200  60 

Risks  and  Premiums. 

Premlami. 

Fire  nsks  outstanding  Dec.  31, 1904, .                        1393,977,664  00  $4,270,276  16 
Fire  risks  written  during  1905, 280,699,650  00    3,160,621  11 


Total $674,677,314  00  $7,430,897  27 

Risks  expired  and  terminated, 290,682,011  00    3,297,450  78 


In  force  at  end  of  year, $383,995,303  00  $4,133,446  49 

Amount  reinsured, 94,347,942  00       950,523  68 


Net  amount  in  force. 


(289,647,361  00  $3,182,922  81 


Miscellaneous. 
Fire  losses  incurred  during  the  year, . 


$939,226  00 


Schedule  B.    Stocks  and  Bonds  owned  bt  the  Company. 


Railroad  Stocks, 
000  sh&res  111.  Cent,  (leased  lines) ..... 

Miscellaneous  Stocks. 

2  shares  Gen'l  Adjost.  Burean, 

IM     "     Mil.  Underwriters'  Bldg.  Association  No.  1, 

Oovemment  Bonds. 

Canada  4s,  1930, 

United  States  2s,  1930, 

District  of  Columbia  3.658, 1924, 

State,  County  and  Municipal  Bonds. 

Oeorgia  3^,  1923, 

Massachosetts  3is,  1935, 

Queen's  Co.,  New  York,  48, 1917, 

LQoasCo.,Ohio,  4s,  1944,  .  -     . 

Milwankee  Co.,  Wisconsin,  Ss,  1907  and  1909, 

Waterboiy,  Conn.,  48, 1929-1933, 

St.  John,  N.  B  ,  4s,  1996 


Book  Valoe. 
$47,700  00 

100  00 
181  25 

109,000  00 

10,383  33 

119,000  00 


Toledo,  Ohio,  4^,  1912-09-19, 


Hamilton,  Ont.,  4s,  1934, 
London,  Ont.,  4s,  1925,    . 
Portland,  Ore.,  58, 1923, 
£.  Providenoe,  B.  I.,  4s,  1917, 
Woonsocket,  B.  I.,  48, 1927,   . 


Richmond,  Va.,  48, 1920-25-27, 


Railroad  Bonds. 
Atlantic  Coast  Line  (L.  &  N.  Coll.)  48, 1952, 
Baltimore  &  Ohio  prior  lien  3^8, 1925,  . 
Baltimore  &  Ohio  4s,  1948,     . 
Boston  &  Maine  4^8, 1944,      . 
Bar..  Roch.  &  Pitts.  Ss,  1937, 
Central  of  N.  J.  5s,  1987, 
Chicago  &  Erie  Ss,  1982, 
Chicago,  Indianapolis  &  Louisville  6s,  1947, 
Chicago,  Mil.  &  St.  Paul  48,  1989, 
Chicago  &  Northwestern  58, 1921, . 
Chicago,  St.  P.,  Minn.  &  Omaha  6s,  1930, 
Chicago  &  Western  Ind.  4s,  1952,  . 
Choctaw  &  Memphis  5s,  1949, 
Cley.,  Col.,  Cin.  &  Ind's  7s,  1914,  . 
CloT.,  Lorain  &  Wheeling  58, 1936, 


25,000  00 
110,000  00 
218,500  00 
101,000  00 

88,675  00 

53,437  60 
2,120  00 

50,760  00 

48,000  00 
20,000  00 
58,500  00 
64,000  00 
53,250  00 

52,600  00 


24,000  00 
27,000  00 
3,000  00 
58,250  00 
58,056  25 
67,250  00 
90,878  50 
67,657  50 
48,600  00 
54,125  00 
65,500  00 
40,400  00 
59,125  00 
87,140  00 
25,437  60 


Kate.   Market  Valae. 
103i   951,760  00 

100  100  00 
160       232  00 

102i  102,875  00 
1021  10,237  50 
117    117,000  00 

106     26,500  00 

104,625  00 

209,000  00 

106,000  00 

5,100  00 

81,360  00 

54,125  00 

2,010  00 

47,306  25 

1,026  26 

2,187  50 

43,215  00 

20,000  00 

58,125  00 

53,000  00 

51,000  00 

25,687  50 

26,843  75 

2,690  63 

94  23,600  00 

94^  25,447  50 

102*  3,075  00 

1161  58,312  50 

121A  60,760  00 

13l|  65,875  00 

120  90,000  00 

132f  66,375  00 

lOOl  54,760  00 

110  55,000  00 

134A  67.260  00 

99  39,600  00 

116A  58,260  00 

120  84,000  00 

104^  26,125  00 
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Cleyeland  &  Pittsbars  4^8, 1(^2,    . 
Elmira,  Cortland  &  Northern  6s,  1914, 

Erie  7s,  1920 

Evansville  &  Terre  Hante  68, 1921, 

Flint  &  P&re  Marquette  58,  li)39,    . 

Gal.,  Harrisburg  &  San  Antonio  (M.  P.  Div.)  58, 1931 

Genesee  &  Wyoming  58, 1929,        .... 

Gt.  Northern,  No.  l^cifio  (C.  B.  Q.  Coll.)  48, 1921 

Hocking  Valley  4^8, 1999 

International  &  Great  Northern  6s,  1919, 

Lake  Shore  &  Michigan  Southern  4s,  1928,    . 

Lehigh  Valley  4^8, 1940,         .... 

Louisville,  Henderson  &  St.  Louis  Ss,  19^16,  . 

Louisville  &  Nashville  (St.  L.  Prop.)  5s,  1916, 

Louisville  &  Nashville  4s,  1923, 

Maine  Central  4s,  1912,  . 

Minneapolis  &  St.  Louis  48, 1949, 

Missouri  Pacific  58, 1917. 

Missouri  Pacific  6s,  1920, 

Nashville,  Chatt.  and  St.  Louis  (Leb.  Div.)  68, 1917, 

Nashville,  Chattanooga  &  St.  Louis  78, 1913, 

New  York  Cent.  &  H.  B.  (Lake  Shore  Col.)  3^8, 1998 

Norfolk  &  Western  4s.  1996,  .... 

Pennsylvania  &  New  York  Canal  Co.  5s,  1939, 

Pittsburg,  Cincinnati,  ChioaKo  &  St.  Louis  4^8, 

Rochester  &  Pittsburg  6s,  19^2,      . 

St.  Louis,  Iron  Mt.  &  Southern  Ss,  1931, 

St.  Louis,  Iron  Mt  &  So.  (Riv.  &  Gulf  Div.)  4b,  1933 

St.  Louis  Southwestern  Ist  mortgage  48, 1989, 

St.  Paul  &  Northern  Pacific  6s,  19^,    . 

St.  Paul  &  Sioux  City  68, 1919,      . 

Southern  5s,  1994 

Southern  (St.  Louis  Div.)  48, 1961, 
Terminal  Association  St.  Louis  48, 1953, 
Toledo  Railway  &  Terminal  4^,  1954,  . 
Wabash,  Pittsburgh  Terminal  4s,  1954, . 
Watertown  &  Rome  6s,  1910, 
West  Virginia  Central  &  Pittsburg  68, 1911, 

Miscellaneous  Bonds. 
Central  Canada  Loan  &  Savings  Co.  4s,  1907, 
Canada  Permanent  Mortgage  Co.  4s,  1909, 
Duluth  Gas  &  Water  Co.  68, 1906, 
Land  Security  Co.  4is,  1900,  . 
Northwestern  Tel.  Co.  4^s,  1934,    . 
Toronto  Mortgage  Co.  48, 1906, 
Western  Union  Telegraph  Co.  4^8, 1960, 


1942. 


Book  Value. 

Bate. 

Market  Valae. 

824,806  25 

116 

824,360  00 

17,200  00 

104^ 

16,720  00 

139,101  25 

130 

130,000  00 

31,000  00 

119 

29,760  00 

28,760  00 

110 

27,500  00 

28,260  00 

110 

27.500  00 

28,125  00 

llOi 

27,625  00 

96,005  55 

99| 

99,875  00 

27,375  00 

107* 

26,875  00 

61,260  00 

118| 

69,062  60 

99,907  64 

99A 

99,500  00 

47,176  00 

108f 

48,937  60 

28,562  50 

110* 

27,625  00 

26,625  00 

107 

26,750  00 

49,125  00 

98 

49,000  00 

40,800  00 

101 

40,400  00 

60,058  75 

96 

48,000  00 

61,718  75 

KI3} 

61,937  60 

69,968  75 

122 

61,000  0.) 

68,438  76 

112 

66.000  00 

24,.'»5  00 

118^ 

23,625  00 

93.817  60 

88 

88,500  00 

46,402  50 

100 

50,250  00 

29,812  60 

m 

29,687  TXi 

27,000  00 

111 

27,750  00 

38,982  50 

'M 

38,905  00 

68.125  00 

67.4:^7  50 

48,000  00 

94 

47,000  00 

49,562  50 

97 

48,600  00 

28,635  00 

124 

28,520  00 

32,812  60 

122 

30,600  00 

37,840  00 

118 

40,120  00 

49,760  00 

99i 

49,750  00 

49,250  00 

100 

60,000  00 

26,718  76 

105 

26,260  00 

44,000  00 

85f 

42,812  50 

62,375  00 

vm 

61,250  00 

54,875  00 

107| 

63,625  00 

26,000  00 

100 

25,000  00 

26,000  00 

100 

25,000  00 

28,487  60 

100 

25,000  00 

12,500  00 

90 

11,250  00 

52,095  00 

100 

60,000  00 

50,000  00 

100 

60,000  00 

52,500  00 

104 

62,000  00 

93,974,596  27 

83,930,.'V46  38 

UNITED  STATES   BRANCH  OF  THE  SKANDIA  INSURANCE 
COMPANY,  OF  STOCKHOLM,  SWEDEN. 

Deposit  Capital,  $200,000. 
C.  F.   SHALLCROSS,  UnUed  States  Manager, 

Office,  60  Wall  Street,  New  York,  N,  F. 

Income. 


Net  fire  premiums, 

Interest  on  bonds,  f 82,149. 14 ;  all  other,  f  3,467. 05,  . 
Profit  on  sale  or  maturity  of  ledger  assets, 


Total  income, 
Ledger  assets,  Dec.  31,  1904, 

Total,    .... 


$825,854  68 

35,606  19 

692  07 

$862,152  94 
1,047,736  37 

(1,909,889  31 
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DiSBUBSEMENTS. 

Net  amount  paid  for  fire  losses, 1451,270  92 

Commissions  or  brokerage, 251,671  14 

Taxes  and  fees, 1,181  70 

Remitted  to  home  office, 208,494  27 

Premiums  on  securities  charged  off, 2,568  05 

All  other  disbursements, 11,408  95 

Total  disbursements, $921,590  03 

Balance $988,299  28 


Ledger  Assets. 

Bonds  (Schedule  A), f852,7S6  12 

Cash  in  banks, 82,176  88 

Agents'  balances, 53,886  38 

Total  ledger  assets $988,299  28 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 7,858  34 

Gross  assets, $996,157  62 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .....        $62,311  80 
Book  value  of  bonds  over  market  value,    .        .        .         18,430  12 

Total  unadmitted  assets, 75,741  92 

Total  admitted  assets $920,415  70 

Liabilities. 

Unpaid  losses,  including  $4,750  resisted $76,186  91 

Unearned  premiums  on  outstanding  risks, 564,768  86 

Total $640,905  27 

Surplus  to  policy  holders, $279,510  48 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 79,510  48 

Total  liabilities $920,415  70 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  81, 1904, ....  $90,872,769  00  $1,050,468  41 

Fire  risks  written  during  1905, 91,862,788  00  1,019,867  59 

Total, $181,785,502  00  $2,070,886  00 

Risks  expired  and  terminated, 92,545,800  00       986,832  61 

In  force  at  end  of  year, $89,190,202  00  $1,088,508  39 

Miscellaneous. 

Fire  losses  incurred  during  the  year, $405,467  00 
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Schedule  A.    Bonds  owned  by  the  Company. 

Government  Bonds.  Book  Valoe.  Bate.  Market  Value. 

Swedish  Government  Loan  3.6s,  1907 977,027  03  100  $81,081  00 

United  States  4s,  1926, 126,638  89  130  130,000  00 

State  and  Municipal  Bonds. 

Georgia  4is,  1910 10,62106  105}  10,537  60 

New  York,  N.  Y.,  B^s,  1940, 66,606  08         99  49,600  00 

New  York,  N.  Y.,  Sjs,  19^1, 214,644  87         99  198,000  00 

Railroad  Bonds. 

Atch.,  Top.  &  Santa  V€  general  mortgage  48, 1996,       .  26,796  77  101}  26,468  75 

Baltimore  &  Ohio  prior  lien  S^s,  1926 23,905  94         94|  23,662  60 

Central  Pacific  1st  refunding  4s,  1949,  ....  60,419  53         ^  49,760  00 

Chicago,  Rock  Island  &  Pacific  4s,  1988,       .                 .  26,278  62  103|  26,937  50 

Cleveland,  Cincinnati,  Chicago  &  St.  Lonis  4s,  1993,   .  26,784  90  102|  26,718  75 

Indiana,  Illinois  &  Iowa  48, 1960 14,831  25  100  16,000  00 

Louisville  &  Nashville  4s,  1940, 26,086  79  103}  26,875  00 

Norfolk  &  Western  68, 1931, 32,611  60  130{  32,631  25 

Norfolk  &  Western  48, 1996, 9,516  28  lOOJ  10,060  00 

Northern  Pacific  4s,  1997 25,401  54  1041  26,062  50 

Pittsburg,  Cincinnati,  Chicago  &  St.  Louis  4s,  1M6,     .  10,079  89  102)  10,260  00 

St.  Louis,  Iron  Mountain  &  Southern  5s,  1931,      .        .  16,499  07  1141  17,231  25 

Southern  Pacific  4s,  1966, 24,062  60         96  23.760  00 

Southern  6s,  1994, 69,028  61  118  69,000  00 

$852,736  12  |«39,300  00 


UNITED  STATES  BRANCH  OF  THE  STATE  FIRE  INSURANCE 
COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $900,000. 
JAMES  H.  BREWSTER,  UnUed  States  Manager. 

Office,  36  Pearl  Street,  Hartford,  Conn. 

Income. 

Net  fire  premiams, $167,749  73 

Interest  on  bonds,  $12,161.91 ;  all  other,  $25.65,       ....  12,187  56 

Received  from  home  ofilce, 87«821  46 

Total  income 1207,758  75 

Ledger  assets,  Deo.  81,  1904, 363,416  82 

Total $571,175  57 

Dl8BUR8El£EMT8. 

Net  amount  paid  for  fire  losses, f  87,053  47 

Commissions  or  brokerage, 28,777  59 

Salaries,  fees,  etc.,  of  officers  and  employees, 10,628  29 

Rents, 818  07 

Taxes  and  fees, 6,262  18 

Advertising,  printing  and  stationery, 2,001  80 

All  other  disbursements, 9,277  08 

Total  disbursemenU $144,817  48 

Balance, $426,858  09 

Ledoer  Assets. 

Bonds  (Schedule  A) (377,401  15 

Cash  in  banks  and  office, 26,931  50 

Agents^  balances, 22,525  44 

Total  ledger  assets, $426,858  09 
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Non-Lbdgbr  Assets. 
Interest  dae  and  aocrued  on  bonds, $8,891  66 

Gross  assets, $480,249  75 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, $26,931  60 

Agents^  balances  over  three  months  due,   .        .        .  678  22 

Book  value  of  bonds  over  market  value,    .                .  15,758  65 

Total  unadmitted  assets, 43,868  37 

« 

Total  admitted  assets $386,881  38 

Liabilities. 

Unpaid  losses,  including  $1,137.50  resisted,  $12391*11 ;  less  rein- 
surance, $483.71,     $12,407  40 

Unearned  premiums  on  outstanding  risks,  $101,566.47;  plus  same 
on  disallowed  reinsurance,  $785.48, 102,351  95 

Total, $114,759  35 

Surplus  to  policy  holders, $272,122  03 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities, 72,122  03 

Total  liabilities, $386,881  38 

Risks  and  Premiums. 

Premlams. 

Fire  risks  outstanding  Deo.  31, 1904, .                        .  $18,213,306  00     $236,469  15 
Fire  risks  written  during  1905, 17,254,780  00       225,341  41 

Total $35,468,086  00     $461,810  56 

Risks  expired  and  terminated, 18,452,487  00       242,115  19 

In  force  at  end  of  year, $17,015,599  00     $219,695  37 

Amount  reinsured 1,772,693  00         23,795  46 

Net  amount  in  force, $15,242,906  00     $195,899  91 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $71,290  00 

Schedule  A.    Bonds  owned  by  the  Company. 

Municipal  Bonds,  Book  Valoe.  Rate.  Market  Vala«. 

New  York,  N.  Y.,  3*8. 1962, $61,017  16         98}  $66,287  60 

New  York.  N.  Y.,  Sja,  1927, 48,690  00         99j  45.666  00 

New  York,  N.  Y.,  aja,  1942 86,000  00  99  79.200  00 

New  York,  N.  Y.,  Sjs,  1962 18,446  00  98|  16,787  60 

Railroad  Bonds. 

Atchison.  Topeka  &  Santa  Fe  genU  mtge.  4s,  1996.      .  9,980  00  lOli  10,187  60 

Central  Paclfio  Ist  refunding  4b,  1949.   ....  10,040  00         99^  9,960  00 

Chicago,  Bock  Island  &  Pacific  4s,  1988,                .  10.606  00  103l  10,376  00 

Cleveland.  Cincinnati,  Chicago  &  St.  Louis  4s,  1993,    .  9,668  00  102i  10,287  60 

Illinois  Central  (Omaha  Division)  3s.  1961,  .        .        .  8.376  00         82}  8.260  00 

Lehigh  Valley  4s.  2003, 9,890  00         98  9,800  00 

Louisville  &  Nashville  4s,  1940 10,266  00  103}  10,360  00 

Manhattan  Elevated  48, 1990, 10,366  00  102|  10,260  00 

N.  Y.  Cent.  &  Hud.  Riv.  (Lake  Shore  Col.)  3^8,  1998,  9.330  00         88}  8.860  00 

Norfolk  &  Western  48, 1996, 9,630  00  lOOj  10,060  00 

Northern  Pacific  48, 1997, 9,600  00  104|  10,426  00 

Pittsharg,  Cincinnati.  Chicago  &  St.  Louis  4^8, 1940,  .  11.160  00  llOf  11,076  00 

Reading  48, 1997, 10,146  00  101|  10.137  60 
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Book  Value.        Rate.      Market  Valae. 

Rome,  Watertown  &  Ogdensburg  58, 1922,     .  912,190  00       114^       311,460  00 

Southern  ,5s,  1994, 12,100  00        118  11,800  00 

Union  Pacific  48, 1947, 10,325  00        104i  10,475  00 

$377,401  15  $361,642  60 

UNITED  STATES  BRANCH  OF  THE  SUN  INSURANCE  OFFICE, 

LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 

J.  J.  GUILE,  United  Statet  Manager. 

Office,  54  Pine  Street,  New  York,  N.  Y, 

Income. 

Net  fire  premiums, $2,396,977  27 

Interest  on  mortgage  loans,  $2,260;  stocks  and  bonds,  $92,278.37 ; 

all  other,  13,853.51 98,376  88 

Rents,  including  company's  own  occupancy, 21,164  32 

Profit  on  sale  or  maturity  of  ledger  assets, 7,292  77 

Received  from  home  office, 4,750  00 

Total  income, $2,528,561  24 

Ledger  asseU,  Dec.  81, 1904, 3,116,670  92 

Total $5,645,232  16 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,132,125  86 

Commissions  or  brokerage, 553,308  76 

Salaries,  fees,  etc.,  of  officers  and  employees, 125,249  78 

Rents,  including  company^s  own  occupancy, 21,797  32 

Repairs  and  expenses  on  real  estate, 4,716  58 

Real  estate  taxes,  $3,927.03 ;  other  taxes  and  fees,  $66,406.71,  70,383  74 

Loss  on  sale  or  maturity  of  ledger  assets, 62  50 

Remitted  to  home  office, 508,763  75 

Postage 11,976  55 

Advertising, 8,499  00 

Stationery  and  printing, 11,991  70 

Maps, 5,416  84 

Agency  and  board  expense, 74,258  72 

Miscellaneous, 18,312  50 

Total  disbursements, $2,546,808  60 

Balance, $3,098,423  56 

Ledger  Assets. 

Realestate,  $290,637.79;  mortgages,  $50,000, $340,637  79 

Stocks  and  bonds  (Schedule  A), 2,208,027  82 

Cash  in  banks  and  office, 207,962  54 

Agents^  balances, 841,795  41 

Total  ledger  assets, $3,098,423  56 

Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  $375 ;  bonds,  $28,703. 24;  other  assets,  $2,613.95,    .         26,692  19 

Rents  accinied  on  company *8  property, 1,816  67 

Market  value  of  stocks  and  bonds  over  book  value,  ....         79,878  31 

Gross  assets, $3,206,805  73 
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Assets  not  admitted 

Cash  nob  in  control  of  trustees,  .... 
Agents^  balances  over  three  months  due,   . 
Special  deposits  less  $58,848.70  liability  thereon. 
Book  value  of  real  estate  over  market  value,     . 
Total  unadmitted  assets,      .... 


$145,350  95 
21,579  69 
18,521  30 
49,637  79 


1230,089  73 


Total  admitted  assets 12,976,216  00 

Liabilities. 

Unpaid  losses, including  $17,995.98  resisted,  $204,042.75 ;  less  rein- 
surance, $9.471.98 $194,570  77 

Unearned  premiums  on  outstanding  risks,  $2,038,962. 15 ;  plus  same 

on  disallowed  reinsurance,  $11,985.08 2,050,947  23 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .  5,357  00 

Due  for  reinsurance, 6,487  40 


Total, $2,257,362  40 

Surplus  to  policy  holders, $718,853  60 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities, 518353  60 

Total  liabilities, $2,976,216  00 

Risks  and  Paemiums. 

Premlams. 

Fire  risks  outetanding  Dec.  31, 1904,  .        .        .        $381,123,276  00  $8,925,628  27 
Fire  risks  written  during  1905,  .        .        ...        .  282,715,038  00    3,074,954  24 


Total $663,838,314  00  $7,000,582  51 

Risks  expired  and  terminated,    .        .   '     .        .        .260,661,754  00    2,844.075  69 


In  force  at  end  of  year, $403,176,560  00  $4,156,506  82 

Amount  reinsured, •    24,739,954  00       236.355  72 


Net  amount  in  force, $378,436,606  00  $3,920,151  10 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $1,129,137  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks,  Bt>ok  Value.  Rate.  Market  Value. 

100  shares  Baltimore  &  Ohio,  preferred.     .        .        .  $9,612  50  98  $9,800  00 

600      "       Cleveland  &  Pittsburg 42.281  26  182  46,600  00 

300      "       Illinois  Central  (leased  line),     .         .         .  27,825  00  loai  31,060  00 

200      "       Morris  &  Essex, 16,330  04  188"  18,800  00 

1,082      **       Pennsylvania, 64,812  05  143|  77,701  13 

400      "       Pittsburgh,  Bessemer  &  Lake  Erie,  .        .  14,684  38  68  13,600  00 

200      "       Rensselaer  &  Saratoga,       ....  37,000  00  208  41,600  00 

260      "       Rome,  Watertown  &  Ogdensburg.     .        .  29,326  00  134  3:^,600  00 

200      "       Southern  (Mobile  &  Ohio).        .                 .  18,400  00  98  19,600  00 

Miscellaneous  Stocks. 

'   10  shares  Underwriters'  Salvage  Co.,  N.  Y.,      .  1,000  00  100  1,000  00 

100      **       Western  Union  Telegraph  Co.,  .        .        .  9.187  60         93i  9,337  60 

Government  Bonds. 

United  Stotes  2s,  1930 378.760  00  102|  368,650  00 

Municipal  Bonds, 

Richmond.  Va.,  6s,  1922, 8,860  00  111  8,880  00 

Richmond.  Va.,  4s,  1924, 1.980  00  103^  2.065  00 

Railroad  Bonds, 

Atchison.  Topeka  &  Santa  Fd  general  mtge.  4s,  1996,  43,720  63  lOlj;  60,9.37  60 

Atchison.  Topeka  &  Santa  F(<  adjustment  4s,  1996,       .  23,593  75         93^  23,376  00 
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Bait.  &  Ohio  (Pitts.,  Lake  Erie  &  W.  Virginia)  4s,  1941, 
Baltimore  &  Ohio  (Southwestern  Division)  3^s,  1925, 
Brook Ivn  Union  Elevated  5s,  1960, 
Central  of  Georgia  Ist  mortgage  5s,  1916, 
Central  of  New  Jersey  equipment  4s,  1913,    . 

Chicago  &  Alton  3s,  1949, 

Chicago  &  Eastern  Illinois  4s,  1965, 
Chicago-Great  Western  5s,  1909,    .... 
Chicago,  Rock  Island  &  Pacific  4is,  1907,      . 
Chicago,  Rook  Island  &  Pacific  48, 1915, 
Cincinnati,  Hamilton  &  Dayton  5s,  1942, 
Clev.,  Cin.,  Chic.  &  St.  L.  (Cfairo,  Vin.  &  Chic.)  4s,  1939 
Erie  (Pennsylvania  Collateral)  48, 1951, 
Ghilveston,  Harrishurg  &  San  Antonio  6s,  1910,     . 
Kansas  City  Railway  &  Light  Co.  5s,  1907,   . 
Lehigh  Valley  Coal  Co.  58, 1933,    .... 
Lehigh  Valley  Terminal  5s,  1941,  .... 
Louisville  &  Nashville  4s,  1923,     .... 

Metropolitan  Street  5s,  1997, 

Milwaukee  Electric  Railway  &  Light  Co.  5s,  1926, 

Missouri  Pacific  5s,  1917, 

Mobile  &  Ohio  6s,  1927 

New  Mexico  Railway  &  Coal  Co.  5s,  1947,    . 

New  York,  Ontario  &  Western  equipment  4^8, 1906, 

Norfolk  &  Western  6s,  1934 

Norfolk  &  Western  equipment  trust  4s,  1909, 

Northern  Pacific  4s,  1997, 

North.  Pac-Gt.  North.  (C,  B.  &  Q.  Col.)  4s,  1921, 

Oregon  Short  Line  fis,  1922, 

Pennsylvania  3^s,  1915, 

Pennsylvania  Steel  equipment  3^8, 1906  and  1907, 
Pine  Blu£F  &  Western  58, 1923,  .... 
Richmond,  York  River  &  Chesapeake  4^8, 1910,  . 
Rio  Grande  Junction  6s,  1939,  .... 
St.  Louis  Bridge  Co.  78, 1929,  .  :  .  . 
St.  L.,  Iron  Mt.  &  So.  (River  &  Gulf  Div.)  4s,  1933, 
St.  Louis,  Iron  Mountain  &  Southern  4s,  1929, 

St.  Louis  Southern  4s,  1931 

Seaboard  Air  Line  equipment  5s,  1909, . 

Southern  5s,  1994, 

"^^outhem  5s,  1909 

Terminal  Association  4^s,  1939 

Toledo,  St.  Louis  &  Western  ^b.  1925, 

Wabash  Ist  mortgage  5s,  1939,        .... 

Wabash  58, 1907 


MUcellaneous  Bonds, 
Commercial  Cable  Co.  4s,  2397,     .... 
Detroit  City  Gas  Co.  58, 1923,         .... 
New  England  Cotton  Yam  Co.  58, 1929, 
New  York  Gas  &  Elec.  Lt.,  Ht.  &  Power  Co.  5s,  1918 

Philadelphia  Co.  5s,  1949 

United  States  Steel  Corporation  5s,  1963, 
Western  Telephone  &  Telegraph  (^o.  5b,  1932, 


Book  Value. 

$49,750  00 
34,950  00 
30.181  43 
57,142  50 
23,222  90 
41,287  50 
24,062  50 
25,000  00 
24,812  50 
23,862  50 
51,000  00 
23,000  00 
23,625  00 
21,325  00 
24,750  00 
25,000  00 
65,875  00 
24,250  00 
22,.')00  00 
25,625  00 
24,406  25 
30,006  25 
24,406  25 
24,843  75 
21,600  00 
24,460  00 
27,112  50 
27,287  50 
29,687  50 
2:^000  00 
48,141  60 
26,093  75 
39,600  00 
22,500  00 
32,500  00 
23,000  00 
22,031  25 
19,400  00 
25,000  00 
22,158  33 
25,125  00 
24,250  00 
21,123  25 
26,687  50 
25,009  38 


99i 
08{ 


50,500  00  96 

24,031  25  102 
15,000  00 

27.734  38  108: 

27,281  25  108 

20,225  70  96 

25,531  25  102 

92,208,027  82 


Market  Value. 
948,750  00 
36,500  00 
32,650  00 
58,500  00 
24,662  50 
40,750  00 
23,750  00 
25,000  00 
24,750  00 
23,0:U  25 
55,500  00 
24,937  50 
23,250  00 
21,050  00 
24,656  25 
27,906  25 
59,260  00 
24,500  00 
22,500  00 
27,000  00 
25,968  75 
30,250  00 
25,250  00 
24,937  50 
25,800  OO 
24,662  50 
.31,275  OO 
29,962  50 
30,666  25 
22,655  OO 
49,500  00 
26,260  00 
40,400  OO 
27.031  25 
34,626  00 
23,600  00 
23,187  50 
20,200  00 
25,000  00 
23,600  00 
25,000  00 
27,156  25 
22.406  25 
28,750  00 
24,500  00 

47,500  00 
25,600  00 
14,925  00 
27,062  50 
27,000  00 
24,000  00 
25,600  00 

92,287,901  13 


UNITED    STATES    BRANCH   OF  THE    SVEA  FIRE    AND   LIFE 
INSURANCE  COMPANY,  LIMITED,  GOTHENBERG.  SWEDEN. 

Deposit  Capital,  $200,000. 
WEED  A  KENNEDY,  (Tnited  Staiet  Managers, 

Office,  29-31  Liberty  Street,  New  York,  N,  Y, 

Income. 

Net  fire  premiums, 9670,007  89 

Interest  on  bonds.  921,978.33 ;  all  other,  92,053.79, ....         24,032  12 


Total  income, 


9694,039  61 
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Ledger  assets,  Deo.  81, 1904 $825,201  65 

Total, 11,519,241  16 

DiSBUBSEMENTS. 

Net  amoant  paid  for  fire  losses, $317,808  27 

Commissions  or  brokerage, 193,649  72 

Salaries,  fees,  etc.,  of  ofi^ers  and  employees, 19,957  57 

Rents 2,500  00 

Taxes  and  fees, 16,242  64 

Remitted  to  home  office, 22,025  00 

Board  assessments, 8,314  55 

Stationery  and  printing, 3,108  84 

Traveling  expenses, 6,770  25 

Postage,  telegrams  and  expressage, 2,642  25 

Maps 1,193  64 

Miscellaneoas, 3,064  93 

Total  disbursements, $597,277  66 

Balance, $^21,963  50 

Ledger  Assets. 

Bonds  (Schedule  A), $701,345  27 

Cash  in  banks  and  office, 104,188  33 

Agents'  balances 80,925  97 

Bills  receivable,  not  matured, 35,503  98 

Totalledger  assets, $^21,963  50 

Non-Lei>ger  Assets. 

Interest  accrued  on  bonds, 4,464  58 

Gross  assets,         .     , $926,428  08 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .....        $19,506  94 
Agents'  balances  over  three  months  due,  .  .  489  82 

Book  value  of  bonds  over  market  value,    .        .        .  22,464  02 

Total  unadmitted  assets, 42,460  78 

Total  admitted  asseU, $^3,967  30 

Liabilities. 

Unpaid  losses,  including  $26,868.15  resisted,  $66,305.01 ;  less  rein- 
surance, $13,261.92,         $53,043  09 

Unearned  premiums  on  outstanding  risks, 480,871  96 

Commissions  and  other  charges  due  agents  and  brokers, .        .  335  21 

Total $534,250  26 

Surplus  to  policy  holders, $349,717  0^ 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,      .....  149,717  04 

Total  liabilities $883,967  SO 
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Risks  and  Premiums. 

Fire  risks  outstanding  Dec.  81, 1904, ....  $56,888,968  00 
Fire  risks  written  during  1905, 66,250,877  00 


Premiams. 

1899,810  60 
957,848  80 


Total $122,689,840  00  $1,957,158  90 

Risks  expired  and  terminated, 56,284,036  00       846,770  59 

In  force  at  end  of  year, $66,405,804  00  $1,010,888  81 

Amount  reinsured, 7,499,048  00       111,420  22 


Net  amount  in  force, $58,906,756  00     $898,968  09 


Miscellaneous. 
Fire  losses  incurred  during  the  year, . 


Schedule  A.    Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds, 
Massaohusetts  3^8, 1938, 
New  York  Ss,  1912, 
New  York,  N.  Y.,  3s.  1910, 
New  York,  N.  Y.,  Ss,  1914, 
New  York,  N.  Y.,  3^s,  1915, 
New  York,  N.  Y.,  .SXs,  1915, 
New  York,  N.  Y.,  3js,  1916, 
New  York,  N.  Y.,  Sis,  1916, 
New  York,  N.  Y.,  S^s,  1.^)27, 

Railroad  Bonds. 
Atohlson,  Topeka  &  Santa  Fd  gen.  mort.  48, 1996, 
Baltimore  &  Ohio  (Southwestern  Diy.)  3^s,  1925, 
Erie  (Pennsylvania  Col.)  4s,  1951, 
Flint  &  Pere  Marquette  5s,  1989,   . 
Hocking  Valley  44, 1999,      . 
Norfolk  &  Western  (Pocahontas)  4b,  1941, 
Northern  Pacific  48. 1997, 
Northern  Pacific  (St.  Paul  &  Duluth  Diy.)  4s,  1996, 

Oregon  Short  Line  5s,  1946, 

Pittsburg,  Cincinnati,  Chicago  &  St.  Louis  4s.  1945, 
St.  Louis,  Iron  Mountain  &  Southern  5s,  1931, 
St.  Louis  &  San  Francisco  4s,  1951, 
Southern  6s,  1994, 


Book  Value. 
S  102,737  96 

106,000  00 
19,464  00 
9,542  00 
26,375  00 
26,375  00 
21.260  00 

106,260  00 
32,400  00 

25,477  66 
8,862  50 

28.666  25 
16,918  75 

16.667  13 
13,203  75 
23,878  50 
24.937  60 
11.212  50 
10.000  00 
11,212  50 
27,337  50 
34,776  78 

«701,.345  27 


m 


lOlJ 

91i 

93 

110 

107* 

93| 

100 

117* 

102^ 

lUj 
85f 
118 


1313.571  00 


Market  Value. 

994.387  50 

101,626  00 

19.560  00 

9,675  00 

24,875  00 

24.875  00 

19,900  00 

99,600  00 

29.776  00 

25.468  76 
9,125  00 
27.900  00 
16.600  00 
16.126  00 
14.025  00 
26,062  60 
25,000  00 
11,760  00 
10,250  00 
11.4«7  50 
25,725  00 
35.400  00 

9678,881  25 


UNITED  STATES  BRANCH  OF   THE  THAMES  AND  MERSEY 
MARINE  INSURANCE  COMPANY,  LIVERPOOL.  ENGLAND. 

Deposit  Capital,  $300,000. 
H.  E.  FOWLER.  United  States  Manager. 

Office,  82  Beaver  Street,  New  York,  N.  F. 

Income. 

Net  marine  premiums, ^b\^Jbi^l  64 

Interest  on  stocks  and  bonds, 18.929  25 

Received  from  home  office, 216,973  25 

From  all  other  sources, 17,875  45 

Total  income $798,305  59 

Ledger  assets,  Dec.  31, 1904, 631,469  65 

Total, 11,429,775  24 
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Disbursements. 

Net  amount  paid  for  marine  losses, f  331,949  55 

Commissions  or  brokerage, 65,675  63 

Salaries,  fees,  etc.,  of  officers  and  employees, 32,244  03 

Rents,  including  company ^s  own  occupancy, 5,750  00 

Taxes  and  fees, 15,656  17 

Remitted  to  home  office, 208,307  50 

Postage,  cablegrams,  stationery  and  inspection  charges,  etc.,  .        .  13,358  92 

All  o&er  disbursements, 6,785  42 

Total  disbursements, 1679,727  22 

Balance, #750,048  02 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), 1660,538  50 

Cash  in  banks  and  office, 9,092  47 

Agents^  balances, 80,417  05 

Total  ledger  assets, 1750,048  02 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds, 5,874  14 

Gross  assets, .        .  #755,922  16 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, 19,092  47 

Agents^  balances  over  three  months  due,   .        .        .  214  35 

Special  deposits, 67,400  00 

Book  value  of  stocks  and  bonds  over  market  value,  .         29,388  50 

Total  unadmitted  assets, 106,095  32 

Total  admitted  assets, #649,826  84 

Liabilities. 

Unpaid  losses,  #152,491 ;  less  reinsurance,  #9,485,    ....  #143,006  00 

Unearned  premiums  on  outstanding  risks, 67,304  93 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,     .        .  15,000  00 

Commissions  and  other  charges  due  agents  and  brokers, .  8,020  27 

Due  for  reinsurance, 10,157  44 

Total, 1243,488  64 

Surplus  to  policy  holders, #406,338  20 

Deposit  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities, 106,338  20 

Total  liabilities, #649,826  84 

Risks  and  Premiums. 

Premlnms. 

Marine  risks  outstanding  Dec.  31, 1904,     .        .        .   #7,029,849  00  #86,836  00 

Marine  risks  written  during  1905,      ....  146,427,232  00  664,238  04 

Total 1153,457,081  00  #751,074  04 

Risks  expired  and  terminated, 145,439,169  00  638,952  04 

In  force  at  end  of  year, #8,017,912  00  #112,122  00 

Amount  reinsured, .        549,011  00  8,430  99 

Net  amount  in  force, #7,468,90100  #103,69101 
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Miscellaneous* 

Marine  losses  incurred  daring  the  year, $196,238  00 

Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 

Railrocui  Stocks.  Book  Vftloe.  Bate.  Market  Value. 

100  shares  Alleghany  &  Western $22,876  00  145  $21,760  00 

600      "      Beech  Cieek, 26,933  00  106  26,260  00 

300      "      Cleveland  &  Plttshurgh 27,676  00  182  27,300  00 

300      **      Morris  &  Essex, 28,276  00  188  28,200  00 

160      "      Pittsburg,  Fort  Wayne  &  Chicago,  27,525  00  182^  27,375  OO 

State  and  Municipal  Bonds, 

Georgia  44s,  1915, 11,488  00  111^  11,160  00 

Boston,  Mass.,  a^s,  1932, 52,260  00  100  50,000  00 

New  York,  N.  Y.,  S^s,  1942 212,620  00  99  196,000  00 

Portland,  Ore.,  6s,  19SK2, 69,876  00  112}  66,260  00 

Railroad  Bonds, 

Alleghany  Valley  4s,  1942, 21.200  00  103  20.600  00 

Chicago,  Bnrlin^on  &  Quincy  S^s,  1949,               .        .  19,860  00  941  18,980  00 

Chicago-North  Western  3^s,  1987 94,760  00  97^  89,700  00 

Illinois  Central  3^s,  1961,  ~ 29,776  00  100  30,060  00 

St.  Paul.  Minnesota  &  Manitoba  4s,  1937,      .  25,437  50  102}  25,625  00 

$660,538  60  $631,160  00 


UNITED  STATES  BRANCH  OF  THE  UNION  ASSURANCE  SOCIETY, 

LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
HALL  &  HENSHAW,  UnUed  States  Managers, 

Office,  36  Pine  Street,  New  York,  N.  F. 

Income. 

Net  fire  premiums, $1,040,141  96 

Interest  on  stocks  and  bonds,  $44,018.43 ;  all  other,  $693,         .  44,706  43 

Rents,  including  company^s  own  occupancy, 15,688  99 

Profit  on  sale  or  maturity  of  ledger  assets, 12,105  00 

Received  from  home  ofi&ce, 16,000  00 

Total  income, $1,127,642  38 

Ledger  assets,  Dec.  SI,  1904, 1,751,734  99 

Total $2,879,377  37 

Disbursements. 

Net  amount  paid  for  fire  losses, (515,749  16 

Commissions  or  brokerage, #  267,058  17 

Salaries,  fees,  etc.,  of  officers  and  employees, 49,034  79 

Rents,  including  company's  own  occupancy, 6,113  25 

Repairs  and  expenses  on  real  estate, 3,831  82 

Real  estate  taxes,  $3,287.62 ;  other  taxes  and  fees,  $31,756. 14,  35,043  76 

Remitted  to  home  office, 203,796  80 

Advertising  and  subscriptions, 2,163  42 

Printing  and  stationery, 6,785  48 

Traveling, 13,333  86 

Boards 17,079  82 

Furniture  and  fixtures, 2,483  79 

Maps, 4,168  05 
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Afi^ency  expenses, t^t^^O  19 

Miscellaneous, 5,626  57 

Total  disbursements, tl»135,378  93 

Balance, 1 1.743,998  44   ' 

Ledokb  Assets. 

Real  estate, #1^0,973  19 

Stocks  and  bonds  (Schedule  A), 1,287,010  03 

Cash  in  banks  and  office, 93,918  40 

Agents'  balances, 166,917  64 

Due  from  other  companies  for  reinsurance, 5,179  18 

Total  ledger  assets, f  1,743,998  44 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  bonds,  f  14,199. 17;  other  assets,  154.79, 14,253  96 

Market  value  of  real  estate  over  book  value, 34,026  81 

Gross  assets, $1,792,279  21 

m 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, f  93,918  40 

Agents'  balances  over  three  months  due,    .        .        .  1,473  52 

Special  deposits  less  f 65,424. 85  liability  thereon,      .  62,225  15 

Bk)ok  value  of  stocks  and  bonds  over  market  value,  .  13,892  53 

Total  unadmitted  assets, 171,509  60 

Total  admitted  assets, $1*620,769  61 

Liabilities. 

Unpaid  losses,  including  $18,580  resisted,  $128,160.92;  less  rein- 
surance, $11,894.32,         $116,266  60 

Unearned  premiums  on  outstanding  risks, 739,358  19 

Due  for  return  premiums,  $430;  reinsurance,  $12,669.91,                 .  13,099  91 

Total $868,719  70 

Surplus  to  policy  holders, $752,049  91 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 552,049  91 

Total  liabilities, $1,620,769  61 

Risks  and  Premiums. 

Premiomt. 

Fire  risks  outstanding  Dec.  31, 1904, .        .                $170,842,417  00  $1,773,712  81 
Fire  risks  written  during  1905, 163,930,664  00    1,645,633  39 

Total $384,773,081  00  $3,419,346  20 

Risks  expired  and  terminated, 164,050,316  00    1,708,565  23 

In  force  at  end  of  year, $170,722,765  00  $1,710,780  97 

Amount  reinsured 32,102,086  00       288,946  22 

Net  amount  in  force, $138,620,679  00  $1,421,834  75 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $497,781  00 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


150  shares  Alleeheny  &  Western, 

200      *•      Pittsburgh,  Fort  Wayne  &  Chicago, 

125      **      Rensselaer  &  Saratoga, . 

300      **      Rome,  Water  town  &  Ogdensbnrgh, 

Government  Bonds, 
District  of  Columbia  3.65s,  1924,   . 

State  and  Municipal  Bonds. 
Georgia  3^s,  1933,   . 
Georgia  Sjs,  1934,   . 
Massachusetts  3s,  1930,  . 
New  Mexico  4s,  1933,      . 
Virginia  Century  38. 1991, 
Chicago,  111.,  4s,  1915,    . 
Boston,  Mass.,  5s,  1906,  . 
New  York,  N.  Y.,  38. 1911, 
New  York,  N.  Y.,  3s,  1908, 
New  York,  N.  Y.,  38, 1907, 
New  iTork,  N.  Y.,  3s,  1941, 
New  York,  N.  Y.,  34s.  1954, 
New  York,  N.  Y.,  3ls,  1954, 
New  York,  N.  Y.,  3j8,  1954, 
New  York,  N.  Y.,  3is,  1952, 
New  York,  N.  Y.,  SAs,  1952, 
New  York,  N.  Y.,  3js,  1951, 
Portland,  Ore.,  5s,  1923, 

Railroad  Bonds. 
Allegheny  Valley  4s,  1942, 
Baltimore  &  Ohio  4s,  1948, 
Baltimore  &  Ohio  prior  lien  SJs,  1925, 
Beech  Creek  4s,  1936,     . 
Broadway  &  7th  Avenue  5s,  1943, 
Chic,  Mil.  &  St.  Paul  (Chic  "  " 
Chic,  Mil.  &  St.  Paul  (Wis.  Valley)  7s,  1909, 
Chicago  &  North  Western  58, 1933, 
Chicago,  St.  Louis  &  New  Orleans  58, 1951, 
Lehigh  &  New  York  4s,  1945, 
Maine  Central  4s,  1912, .... 
Norfolk  &  Western  4s,  1996,  . 
Pennsylvania  Co.  4^8, 1921,    . 
St.  Paul,  Minn.  &  Manitoba  (Dak.  Ex.)  6s,  1910, 
West  Shore  48,  2361 


&  Mo.  River)  Ss,  1926, 


Book  Value. 

$21,900  00 
38,235  00 
24,990  00 
41,500  00 


118,500  00        117 

5,385  00 

5,436  00 
49,956  80 
10,312  50 
45,260  00 
ai,832  00 
60,000  00 
39,893  88 
85,650  31 

3,995  00 

4,925  00 
62,000  00 
10,400  00 
10,400  00 
105.375  00 
18,990  00 
86,652  00 
54,345  00 

26,760  00  lOa 

24,860  00  102 
22,936  00    94 

25,600  00  105 

27,370  00  116 

13,640  00  1161 

5,370  00  109} 

57,160  00  115 

11,966  00  124 
18,544  36    96 

9,939  18  101 

23,735  00  lOOA 

18,966  00  106| 

27,628  00  107| 

66,835.00  1051 

91,287,010  03 


Rate.  Market  Valae. 

146  $21,760  00 

182^  36,600  00 

208  26,000  00 

134  40,200  00 

117,000  00 

5,412  60 
6,426  00 
47,937  60 
10,500  00 
48,000  00 
30,676  00 
60,000  00 
38,900  00 
85,032  60 
3,980  00 
4,406  25 
60,000  00 
10,000  00 
10.000  00 
98,750  00 
17,776  00 
79,000  00 
68,126  00 

25,750  00 
26,625  00 
23,562  60 
26.260  00 
28,750  00 
14,010  00 
5,475  00 
67,600  00 
12.400  00 
19,200  00 
10,100  00 
25,126  00 
19,170  00 
26,875  00 
57,956  25 

$1,273,117  50 


UNITED  STATES  BRANCH  OF  THE  UNION   MARINE  INSUR- 
ANCE COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $300,000. 
FRANZ   HERMANN,  United  States  Manager. 

Office,  79  Wall  Street,  New  York,  N.  Y. 

Income. 

Net  marine  premiums, f  393,765  89 

Interest  on  bonds,  $22,089.12 ;  all  other,  $721.96 ;    .        .        .        .  22,761  08 

Profit  on  maturity  of  ledger  assets,    ........  10  39 

Received  from  home  office, 61,639  04 

Total  income, $478,176  40 

Ledger  assets,  Dec.  31, 1904, 692,103  13 

Total, $1,070,279  63 
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DI8BUB8EMENT8. 

Net  amount  paid  for  marine  losses, 1^68,371  55 

Commissions  or  brokerage, 20,894  21 

Salaries,  fees,  etc.,  of  officers  and  employees, 27,847  48 

Taxes  and  fees 10,214  29 

All  other  disbursements, 14,586  09 

Total  disbursements, fUlfieS  62 

Balance, #628,415  91 

Ledger  Assets. 

Bonds  (Schedule  A) $498,544  23 

Cash  in  banks 64,167  34 

Agents' balances, 63,721  01 

Buls  receivable,  not  matured, 1,983  33 


Total  ledger  assets, $628,415  91 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 4,803  08 

Market  value  of  bonds  over  book  value, 30,566  07 

Due  from  other  companies  for  reinsurance, 767  14 

Gross  assets, $664,552  20 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, $64,167  34 

Agents' balances  over  three  months  due,  ....   2,11008 

Total  unadmitted  assets, 66,277  42 

Total  admitted  assets, $598,274  78 

Liabilities. 

Unpaid  losses,  including  $3,000  resisted,  $137,988.16;  less  reinsur- 
ance, $34,903.63, $103,084  53 

Unearned  premiums  on  outstanding  risks, 80,041  29 

Commissions  and  other  charges  due  agents  and  brokers, .        .  2,535  15 

Due  for  reinsurance  premiums, 30,258  03 

Total, $215,919  00 

Surplus  to  policy  holders, $382,355  78 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities, 182,355  78 

Total  liabilities, $598,274  78 

RisEJS  AND  Premiums. 

Premlnms. 

Marine  risks  outstanding  Deo.  31,  1904, '    .        .        .   $9,484,730  00  $180,754  17 

Marine  risks  written  during  1905,      ....   96,255,889  00  685,858  28 

Total $105,740,619  00  $866,112  45 

Risks  expired  and  terminated, 93,342,867  00  677,726  61 

In  force  at  end  of  year, $12,397,752  00  $188,385  84 

Amount  reinsured, 4,032,715  00  60,215  85 

Net  amount  in  force, $8,365,037  00  $128,169  99 
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Miscellaneous. 
Marine  losses  iDcarred  during  the  year, t^^^td^S  ^ 

Schedule  A.    Bonds  owned  by  the  Company. 

Oovemment  Bonds,  Book  Value.  Bate.  Market  Yalne. 

United  States  4s,  1926 $100,000  00  130  SISO.OOO  00 

State  and  Municipal  Bonds, 

Massachusetts  Sis,  1933, 14,000  00  104^  14,596  00 

New  York,  N.  Y.,  38. 1914 100,000  00         96?  96  J60  00 

New  York,  N.r.,3is,  1940 100,000  00         99  99,000  00 

Railroad  Bonds. 

Atch.,  Top.  &  Santa  F^  general  mortgage  4s,  1995,  41,600  00  101{  42,278  13 

Baltimore  &  Potomac  68, 1911 8,000  00  lioj  3,315  00 

Boston  &  Albany  48. 1913, 4,000  00  102  4.080  00 

Boston  &  Maine  SJs,  1923 1,000  00  97^  976  00 

Boston  &  Maine  4|s,  1944, 7,000  00  1161  8,163  75 

Central  of  New  Jersey  5s.  1987, 9,000  00  131}  11,857  60 

Chicago  Northwestern  3^8. 1967, 2,000  00         97}  1.950  00 

Det.,  Grand  Hav..  Mil.  equipment  Os,  1918,  .        .  1,000  00  103}  1,036  00 

Eastern  68, 1906, 5.000  00  10l|  5,062  50 

Eastern  6s,  1906 68,445  36  101}  69,300  92 

Fitchburg  4s,  1916 3,000  00  10l|  3,045  00 

Minneapolis  &  St.  Louis  4s,  1949, 3,000  00         96  2,880  00 

Old  Colony  4s,  1938, 3,000  00  106|  3,187  50 

Pennsylvania  Co.  3^8, 1941 24,598  88         91  23,660  00 

Miscellaneous  Bonds, 

New  England  Cotton  Yam  Co.  5s,  1929,                 .        .  5,000  00         99)  4,975  00 

Solvay  Process  Co.  Semet-Solvay  joint  5s,  1908,    .        .  4,000  00  100  4,000  00 

$498,544  23  $529,110  30 


UNITED  STATES  BRANCH  OF  THE  WESTERN  ASSURANCE 

COMPANY,  TORONTO,  CANADA. 

Deposit  Capital,  $200,000. 
FREDERICK  B.  CARPENTER,  Attorney. 

Office,  92  Water  Street,  Boston. 

Income. 

Net  fire  premiums,  $2,057,498 ;  marine,  #405,027.25,        .  .  #2,462,525  25 

Interest  on  mortgage  loans,  $888.20 ;  stocks  and  bonds,  t^i4S5.83 ; 

all  other,  $2,318.01, 67,587  04 

Profit  on  sale  or  maturity  of  ledger  assets, 3,868  21 

Total  income, t2<^S3,975  50 

Ledger  assete,  Dec.  81, 1904, 2,404,836  29 

Total 14,938^11  79 

Disbursements. 

Net  amount  paid  for  fire  losses,  $1,140,244.14;  marine,  $403,219.93,  tl.^43,464  07 

Commissions  or  brokerage, 500,517  06 

Salaries,  fees,  etc.,  of  ofl£;ers  and  employees, 80,470  75 

Rents,  j 8,588  82 

Taxes  and  fees 96,043  28 

Remitted  to  home  office, 114«558  04 

Supervision  and  adjustments, 70,170  23 

Advertising  and  printing, 20,709  22 

Miscellaneous, 63,432  78 

Total  disbursements, t3|497,954  25 

Balance, $2,440«857  54 
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Ledger  Assets. 

Mortgages #15,000  00 

Stocks  and  bonds  (Schedule  A), 1,790,982  19 

Cash  in  banks  and  office, 206,342  08 

Agents^  balances, 405,237  56 

Bflls  receivable, 28,345  71 

Total  ledger  assets, 12,440,857  54 

NoN-LsDQBR  Assets. 
Interest  accrued :  — 
On  mortgages,  f  250;  stocks  and  bonds,  #9,010.52,   ....  9,26052 

Gross  assets, $2,450,118  06 

Assets  mot  admitted. 

Cash  not  in  control  of  trustees, f  59,065  05 

Agents'  balances  over  three  months  due,   .        .        .  10,715  04 

Bills  receivable,  past  due, 4,405  16 

Special  deposits  less  $157,040.50  liability  thereon,    .  61,867  00 

Book  value  of  stocks  and  bonds  over  market  value, .  43,4SJ.  19 

Total  unadmitted  assets, 179,488  44 

Total  admitted  assets, $2,270,684  62 

LiABiums. 

Unpaidlosses,  including  $3,364.68  resisted, $116,114  73 

Unearned  premiums  on  outstanding  risks, 1,608,445  95 

Total, $1,724,560  68 

Surplus  to  policy  holders, $546,073  94 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities, 346,073  94 

Total  liabilities, $2,270,684  62 

Risks  and  Premiums. 

Prenlniiit. 

Fire  risks  outstanding  Dec.  31, 1904, .        .        .        $277,586,261  00  $3,141,181  65 
Fire  risks  written  during  1905, 292,514,022  00    2,880,915  47 

Total $570,100,283  00  $6,022,097  12 

Risks  expired  and  terminated, ;277,575,826  00    2,816,077  12 

In  force  at  end  of  year, $292,524,457  00  $8,206,020  00 

Amount  reinsured, {36,223,685  00       843,311  78 

Net  amount  in  force, $256,300,772  00  $2,862,708  27 

Marine  risks  outstanding  Dec.  31, 1904,     .        .        .  $7,495,530  00     $220,140  77 
Marine  risks  written  during  1905,      ....   71,708,018  00       523,369  48 

Total, $79,198,548  00     $743,510  25 

Risks  expired  and  terminated, 71,922,200  00       566,409  64 

In  force  at  end  of  year, $7,276,848  00     $177,100  61 

Amount  reinsured, 1,091,767  00         32,565  80 

Net  amount  in  force, $6,184,581  00     $144,534  81 
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Miscellaneous. 
Fire  losses  Incurred  during  the  year, . 
Marine  and  inland  losses  incurred  during  the  year, 


11,141,439  00 
407.816  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks, 
919  shares  Canadian  Bank  of  Commerce,  Toronto,  Can., 
300      "     Dominion  Sayings  &  Investment  Co.,. 

Miscellaneous  Stocks, 
1,992  shares  Canada  Permanent  Mortgage  Corporation, 

Government  Bonds, 
Dominion  of  Canada  3^s,  1913, 
United  States  2s,  1930,    . 

State,  County  and  Municipal  Bonds, 
Georgia  3.^8, 1933,   .... 
Simcoe  County,  Canada,  is,  19LV28, 
Proyinoe  of  Manitoha  4s,  1930, 
Los  Angeles,  Cal.,  3f8, 1922-43,     . 
Winnepeg,  Manitoba,  48, 1913, 
Winnepeg,  Manitoba,  4s,  1920, 
Winnepeg,  Manitoba,  6s,  1910, 
New  York,  N.  Y.,  SJs,  1919,   . 
Columbus,  O.,  4As,  1909, 
Toledo,  O.,  48, 1944, 
Cobourg,  Ontario,  48,  1924-27, 
Kingston,  Ontario,  4^s,  1926, . 
Kingston,  Ontario,  4s,  1922-23, 
London,  Ontario,  4s,  1911, 
Walkerville,  Ontario,  4s,  1906, 
Portland,  Ore.,  0s,  1923, 
Portland,  Ore.,  6s,  1921, 
Portland,  Ore.,  4s,  1933, 
Montreal,  Quebec,  4s,  1922,    . 
Montreal,  Quebec,  4s,  1924,    . 
Richmond,  Va.,  48,  1921, 

Railroad  Bonds. 
Baltimore  &  Ohio  4s,  1941,     . 
Canadian  Northern  4s,  1919,  . 
Chicago,  Milwaukee  &  St.  Paul  4s,  1989, 
Kingston  &  Pembroke  3s,  1912, 
Manitoba  &  South  Eastern  4s,  1929, 
Niagara,  St.  Catharine  &  Toronto  5s,  1929, 
Rochester,  N.  Y.,  6s,  1930,      . 

Miscellaneous  Bonds, 
Central  Canada  Loan  &  Savings  Co.  48, 1906, 
Toronto  Loan  &  Savings  Co.  4s,  1907, 


Book  Yaloe.  Rate. 

$65,130  00  166^ 

11,250  00  70 

20,942  85  129 


67,637  25 
109,312  60 

11,000  00 
17,617  91 
64,414  08 

113,591  51 
14,548  80 
16,687  62 
11,238  00 

151,398  75 


1^ 


200,000  00        100 
72,500  00        100 


Market  Value. 

976,506  75 

10,500  00 

25,696  80 

64,206  38 
102,375  OO 

10,825  00 
16,172  44 
60,000  00 

110,000  00 
14,000  00 
16,000  00 
10,300  00 

140,295  00 


54,600  00 

102f 

51,312  50 

57,187  50 

109| 

54,687  50 

26,407  53 

98| 

24,656  25 

24,565  66 

1061 

22,657  88 

28,401  87 

100 

26,700  00 

41,880  00 

100 

40,000  00 

50,000  00 

99ct 
116| 

49,750  00 

35,737  50 

34,875  00 

6,433  33 

120 

6,000  00 

14,613  33 

100 

15,000  00 

10,965  00 

lOlJ 

10,150  OO 

39,679  20 

lOlf 

36,585  00 

43,522  50 

102} 

43,207  50 

50,483  33 

974 

48,750  00 

156,000  00 

100 

165,000  00 

8,820  00 

109} 

8,760  00 

44,767  84 

91 

45,500  00 

104,633  33 

100 

97,332  00 

24,875  00 

100 

26,000  00 

21,300  00 

111 

22,200  00 

91,790,932  19 


200,000  00 
72,500  00 

91,747,501  00 


AOOREOATE, 
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AGGREGATE. 


Deposit  capital, 

Admitted  assets,* 

Liabilities,! 

Income. 
Received  for  fire  premiums,   . 

for  marine  and  inland  premiums, 
for  interest  from  all  sources,  . 
from  all  other  sources,    . 

Total  income, 

D18BUBSEMEKT8. 
Paid  during  the  year  for  fire  losses, 
for  marine  and  inland  losses, 
for  commissions  and  brokerage,     . 
for  salaries  of  officers  and  employees, 
for  State  and  local  taxes, 
for  all  other  items. 

Total  disbursements, 

MiSCBLLAKEOUS. 

Fire  risks  outstanding  at  end  of  year,    . 
Marine  risks  outstanding  at  end  of  year. 
Fire  losses  incurred  during  the  Tear, 
Marine  losses  incurred  during  the  year, 


18,000,000 
87,967,666 
65,193,066 


68,070,027 
4,102,899 
2,668,136 
8,677,906 


f68,413,968 


#29,866,292 
2,382,299 

18,093,376 
3.630,048 
1,818,026 

14,083,944 


164,773,986 


18,076,186,471 

103,291,236 

29,102,612 

2,618,783 


*  Immediately  available  for  the  payment  of  losses  in  this  State. 

t  Kot  including  liabilities  In  States  wherein  special  deposits  have  been  made. 
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APPENDIX. 


GLOUCESTER  MUTUAL  FISHING  INSURANCE  COMPANY, 

GLOUCESTER.* 

[Incorporated  1847.    Commenced  business  1847.] 
DAVID  S.  PRESSON,  PrtHdent,  FRANCIS  BENNBTT,  Seeretarf. 

Income. 

Net  premiums, $46,801  81 

Interest, 225  53 

All  other, 112  00 

Total  income, $46,139  34 

Ledger  asseU,  Dec.  81, 1904, 37,825  69 

Total, $83,966  03 

Disbursements. 

Net  amoant  paid  for  losses, t^«dl^  ^^ 

Salaries,  fees,  etc.,  of  officers  and  employees,    .....  3«869  00 

Rents, 844  71 

Taxes  and  fees, 677  87 

Borrowed  money  repaid, 7,000  00 

Interest  on  borrowed  money, 541  87 

Discounts  for  prompt  payment  of  assessments,         ....  834  62 

Uncollected  premiums, 321  17 

All  other  disbursements, 943  75 

Total  disbursements, $48,948  00 

Balance, $96,017  03 

Ledger  Assets. 

Cash  in  banks  and  office, $2,556  66 

Bills  receivable,  not  matured, 81,446  08 

Advances  on  account  of  1906  losses, 1,014  29 

Total  ledger  assets, $35,017  03 

*  The  stock  Is  sabscribed  annoallv  in  November,  in  shares  of  $1,000  each  for  which  a  stock  note 
Is  given  of  $200  per  share,  npon  which  all  assessments  are  made.  Each  subscriber  is  required  to 
insure  vessel  property  to  at  least  seven-eighths  of  the  amount  of  stock  taken  by  him.  No  vessels 
are  insured  except  Gloucester  fishing  vessels.  No  one  risk  exceeds  $12,000.  All  risks  terminate 
on  the  fifteenth  day  of  November  of  each  year  and  each  year's  business  is  settled  at  the  close  of 
the  year.  Premiums  commence  in  November  at  9  per  cent.,  and  decrease  as  the  season  advances 
to  4  per  cent,  which  Is  the  lowest  premium. 
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LlABILITIBS. 

Unpaid  losses, t6,612  00 

Salaries  and  other  miscellaneous  expenses  dae  or  accrued,  338  53 

Due  for  borrowed  money, 10,000  00 

All  liabilities,  except  surplus $16,950  53 

Surplus, 18,066  50 

Total  liabUities $35,017  03 

Risks  and  Premiums. 

Amount  Oontlng't  Prem's. 

Marine  risks  written  during  1905,      ....   tl>287,329  00  $103,629  24 

Marine  risks  expired  and  terminated,        .                      1,287,329  00  103,629  24 

Miscellaneous. 

Marine  losses  incurred  during  the  year, $^^,176  00 
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OF  THE 


Massachusetts  District  Police, 

FIRE  INSPECTION  DEPAETMENT, 


FOB  THE 


Year  ending  Dec.  31, 1905. 


€ammatt)ximlt\i  d  SPlassaptl^xisttts. 


Dbtsctitb  akd  Fibb  Inspbction  Dbpabthbnt  of  thb  Distbict  Policb, 
Statb  Housb,  Boston,  Mass.,  April  27,  1906. 

Hon.    Frederick    L.    Cottino,    Insurance    Commissioner^  Commonwealth   of 

McLSsachtiseUs. 

Dear  Sir:  —  In  accordance  with  the  provisions  of  chapter  433, 
section  1,  Acts  of  1904,  I  have  the  honor  to  submit  the  following, 
my  second  annual  report  of  the  fire  inspection  department  of  the 
Massachusetts  District  Police,  for  the  year  ending  Dec.  31,  1905. 

The  total  number  of  fires  occurring  throughout  the  State  during 
the  year  was  5,321,  of  which  there  were  3,987  fires  in  firame  build- 
ings, 1,171  in  brick  buildings,  and  163  other  than  building  fires. 
The  loss  on  the  same  was  $7,212,714 ;  the  sound  value  of  the  prop- 
erty damaged  by  fire  was  $116,235,092  ;  amount  of  insurance  at 
risk  on  same,  $96,493,005  ;  insurance  loss  paid  on  same,  $5,762,811. 
Of  the  total  number  of  fires,  191,  or  3.58  per  cent.,  were  of  incen- 
diary origin.  The  total  sound  valuation  of  property  damaged  by 
incendiary  fires  was  $1,773,617;  total  insurance  covering  same, 
$1,441,146 ;  total  loss  on  same,  $308,529  ;  insurance  loss,  $189,959. 

Four  hundred  and  thirty-three  fires  were  of  unknown  origin.  The 
total  sound  valuation  of  property  damaged  by  such  fires  was  $12,- 
339,923 ;  the  total  insurance  on  same,  $10,338,524 ;  total  loss  on 
same,  $1,615,415;  insurance  loss,  $1,468,183. 

The  total  number  of  fires  in  the  city  of  Boston  during  the  year 
was  1,373,  of  which  672  were  in  frame  buildings,  692  in  brick  build- 
ings, and  9  were  other  than  building  fires.  The  total  value  involved 
was  $27,832,243;  insurance,  $26,231,285;  total  loss,  $2,131,236; 
msurance  loss,  $1,939,928.  Of  the  total  number  of  Boston  fires, 
45,  or  3.27  per  cent.,  were  incendiary.  The  total  valuation  of  the 
property  damaged  thereby  was  $1,047,120;  total  insurance,  $958,- 
137;  loss,  $51,950;  insurance  loss,  $48,340. 
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The  causes  of  127  of  the  Boston  fires  were  unknown.  The  total 
valuation  of  the  property  so  damaged  was  $4,202,859 ;  insurance, 
$3,872,305;  loss,  $747,995;  insurance  loss,  $725,200. 

The  total  number  of  fires  in  the  State  outside  of  Boston  was 
3,948;  total  valuation,  $88,402,849 ;  insurance,  $70,261,720;  loss, 
$5,081,478  ;  insurance  loss,  $3,822,883.  Of  these  fires,  3,315  were 
in  frame  buildings,  479  in  lyick  buildings,  and  154  were  other  than 
building  fires.  Of  these  fires,  146,  or  3.69  per  cent.,  of  the  total 
number  were  incendiary.  Total  valuation  of  property  damaged  by 
these  fires,  $726,497 ;  insurance,  $483,011;  loss,  $256,579;  insur- 
ance loss,  $141,619. 

Three  hundred  and  six  of  the  fires  outside  of  Boston  were  of  un- 
known origin.  Valuation  of  property  so  damaged,  $8,137,064; 
insurance,  $6,466,219;  loss,  $867,420;  insurance  loss,  $742,983. 

The  total  number  of  arrests  for  burning  and  arson  for  1905  was 
90.  There  have  been  60  convictions.  Percentage  of  convictions  to 
arrests,  66.66. 

Of  the  incendiary  fires  in  the  city  of  Boston,  5  were  caused  for 
the  purpose  of  obtaining  insurance,  23  caused  by  maliciousness,  1 
by  burglars,  1  for  revenge,  and  the  causes  of  15  were  unknown. 

Of  the  incendiary  fires  occurring  outside  of  Boston,  36  were 
caused  for  the  purpose  of  obtaining  insurance,  60  caused  by  mali- 
ciousness, 23  for  revenge,  3  by  thieves,  2  by  tramps,  5  by  intoxi- 
cated persons,  1  by  an  insane  person,  and  the  causes  of  16  were 
unknown. 

In  consideration  of  the  vast  amount  of  work  required  by  law  in 
the  investigation  of  unknown  and  suspicious  fires  throughout  the 
Commonwealth,  and  the  limited  number  of  men  available,  the  result 
of  the  investigations  of  incendiary  fires  and  prosecution  of  the  same 
must  be  very  gratifying.  It  will  be  noticed  by  the  statistics  that 
there  has  been  a  reduction  in  the  number  of  incendiary  fires  over 
that  of  the  preceding  year,  and  an  increase  of  unknown  fires ;  and 
when  we  consider  the  increase  of  buildings  throughout  the  State 
(which,  I  think,  is  the  largest  in  its  history),  we  have  reason  to  be 
proud  of  the  year's  record. 

I  also  desire  to  call  attention  to  the  fact  that  during  the  year  there 

have  been  90  arrests  for  arson  and  burning  and  60  convictions. 

I  These  figures,  with  the  well-established  fact  that  in  the  criminal 

i  calendar  this  class  of  crime  is  the  most  difBoult  in  which  to  obtain 
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evidence  sufficient  to  convict,  show  the  diligence  and  careful  prep- 
aration of  the  cases  presented  to  the  courts.  I  think  I  should  be 
safe  in  saying  that,  prior  to  the  passage  of  the  fire-inspection  laws, 
the  records  will  not  show  that  number  of  convictions  in  this  class 
of  crime  in  any  ten  years  of  the  existence  of  the  Oommonwealth. 

Once  again  I  feel  it  my  duty  to  call  attention  to  the  evil  of  over- 
insurance.  Very  recently  my  attention  has  Ijeen  called  to  a  case 
where  an  agent  or  agents  placed  $5,000  insurance  upon  hoiisehold 
furniture,  sheet  music,  etc.,  and  I  feel  positive  the  sound  value  of 
the  same  would  not  exceed  $300.  In  this  case  neither  agent  viewed 
the  property,  which  could  have  been  done  without  any  sacrifice,  as 
their  office  was  within  a  few  moments'  walk.  Such  methods  are  not 
only  a  menace  to  the  companies  they  represented,  but  to  the  com- 
munity in  which  the  insured  resides,  as  it  is  an  inducement  to  com- 
mit crime,  and  in  the  commission  the  innocent  are  as  liable  to  suffer 
as  the  guilty.  Such  careless  methods  very  materially  interfere  with 
securing  a  conviction,  as  such  a  procedure  prejudices  jurors  more 
or  less.  I  have  discussed  these  methods  with  the  leading  insurance 
men  of  the  country,  who  admit  the  facts,  but  say  there  is  such  com- 
petition in  the  business  that  if  they  do  not  take  such  risks  they 
would  be  driven  out  of  the  insurance  market.  I  do  not  think  it  is 
so  much  the  fault  of  the  agents  as  it  is  the  fault  of  the  system  of 
soliciting  insurance  on  commission ;  but  I  am  asked  the  very  per- 
tinent question  by  them,  ''  What  is  your  remedy?"  This  is  one  : 
whenever  it  appears  that  an  agent  knowingly  places  an  overinsur- 
ance,  the  facts  should  be  presented  to  the  Insurance  Commissioner, 
and  he  should  give  the  offending  party  a  hearing ;  and  in  case  the 
fikcts  are  substantiated,  the  agent's  license  should  be  revoked,  and 
the  agent  should  be  prohibited  from  soliciting  insurance  in  the  State 
for  a  period  of  five  years.  I  am  of  the  opinion  that  if  this  sugges- 
tion should  become  a  law  it  would  very  materially  reduce  the  num- 
ber of  incendiary  fires  in  the  Oommonwealth,  as  a  large  percentage  of 
incendiary  fires  are  for  gain  ;  and  the  adoption  of  such  a  law  would 
prevent,  in  a  great  measure,  the  placing  of  overinsurance,  which 
creates  an  inducement  on  the  part  of  the  insured  to  unlawful  acts. 

In  conclusion,  I  desire  to  express  my  thanks  to  Deputy  George 
C.  Neal  for  his  untiring  efforts  and  zeal  in  the  enforcement  of  the 
fire  inspection  laws  of  the  Oommonwealth,  and  also  to  every  indi- 
vidual member  of  the  criminal  department  of  the  District  Police. 
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I  also  desire  to  extend  my  thanks  to  the  fire  chiefs  throughout 
the  State  for  their  ejBTorts  and  assistance  in  suppressing  the  crime  of 
arson. 

My  thanks  are  also  due  to  the  Attorney-General  and  the  several 

district  attorneys  for  their  kindly  advice  and  assistance  in  the  same 

direction. 

Very  respectfully  submitted, 

JOSEPH  E.   SHAW, 

Chiefs  Massachusetts  District  Police. 
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Statistics  of  Fires  in  Massachusetts  in  1905, 

The  following  table  shows  the  number  of  fires  occurring  in  the 
cities  and  towns  of  the  Commonwealth,  the  character  of  the  build- 
ing in  which  they  originated  (whether  brick,  stone,  or  frame),  and 
the  total  valuation,  total  insurance  at  risk,  total  loss,  and  total  in- 
surance loss  during  the  year. 

Table  No.  1.  —  Showing  Number  of  Fires^  Character  of  Building^ 

Los8^  etc. 


FLACB. 


Abington,  . 
Acton, 
Acashnet,  . 
AdamB, 
Agawam,  . 

Alford, 
Amesbary, 
Amherst,   . 
Andover,   . 
ArliDgton, . 

Ashbnmham, 
Ashby, 
ABhfleld, 
Ashland,    . 
Athol, . 

Attleborongh, 
Anbam, 
Avon, . 
Ayer,  , 
^mstable, 

Barre, 
Becket, 
Bedfora,    . 
Belcbertown, 
Bellingham, 

Belmont,    . 
Berkley,     . 
Berlin, 
Bemardtton, 
Bevsrlt,  . 

Biilerlca,    . 
Blackttone, 
Blandford, 
Bolton, 
Boston,    . 

Bonme, 
Boxboroagh, 
Boxford,    . 
Boylaton,   . 
Braintroo,  • 


NuMBBB  or  Fntas — 


I 

■8 


i 


If 


7 
6 
8 
8 
6 


11 

10 

8 

21 

1 
2 

4 
22 

18 

2 
8 
6 

2 
2 
6 
7 


11 

8 

26 

2 
6 
6 
2 
672 


1 
19 


1 
1 


9 


7 
7 
4 
4 

6 

None. 
11 

10 

9 

21 

1 

2 

None. 

6 

28 

22 

None. 

2 

3 

6 


2 
6 
7 
None. 

11 
None. 

8 
None. 

27 

2 
5 
A 
2 
1,874 

2 
None. 
None. 

2 
19 


Total  Value 

InvolTed 

in 

Fires. 


$34,000 
88,260 

4,060 
209,800 

9,400 


88,820 

268,448 

87,960 

78,500 

805 
8,040 

16,790 
107,960 

62,080 

7,660 

7,060 

17,400 

14,700 

600 

17,600 

12,875 


26,660 

8,400 

320,870 

4,060 

11,200 

8,960 

1,160 

27,882,248 

7,667 


800 
68,240 


Total 

Insoranoe 

thereon. 


Total  Loss 
thereon. 


$26,700 
28,000 

1,600 
172,200 

5,200 

$12,830 

17^00 

1,560 

8,213 

9,400 

24.860 

192,726 

26,960 

56,000 

26,706 

71,029 

11,220 

5,882 

2,000 

12 
50 

8,800 
106,575 

8,237 
30,714 

49,330 

19,608 

6,000 

6,800 

10,000 

2,260 

190 

12,908 

14,460 

9,840 
8,060 

1,060 

600 

16,675 

11,820 

21,600 

9,724 

800 

8,400 

269,787 

80,582 

2,900 

400 

2,650 

800 

26,281,286 

8,860 
1,776 
6,760 
1,025 
2,181,286 

2,600 

7,667 

43,000 

900 
9,097 

Total 

Insaranoe 

Loss 

thereon. 


$8,880 

6,860 

50 

5,996 

6,200 


14,788 

10,306 

8,470 

6,067 


10 

1,762 
28,488 

16,888 

1,910 

120 

6,608 

860 

8,990 
7,326 


8,644 

300 

24,107 

2,660 

400 

1,660 

800 

1,988,988 

2,500 


7,732 
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Tabls  No.  1.  — STuming  Number  of  Fires,  etc.  —  Cootinoed. 


"iS 

4^,171 

5W,SG0 

611^5 

40,on 

S14,33T 

KMB 

884,09S 

IS 

i 

BOD 
8,190 

•■s 

oso 

7^;IS 

a« 

« 

J;JSI 

s 

ISO 

1>.1M|«8 

.«= 

"■S! 

S,SW 

9.401) 
1,000 

1,»1S 

SOD 

sa.600 

1H.SS 

18,179 

].a» 

1,000 

110 

18,400 
1S90 

i,soo 

I10,SM 

70,088 

830 

1,000 

8W 

G.SUi 
S0>0 

11)000 

t,a]o 

M 

iE;,9es 

10^ 

ISS.SW 

l;IS 

no 

S,BM 

iSJ 

1H 

■» 

,S:S 

4.1W 

71,3M 

JwTTS 
»,S1- 


S.7S8 

TS,Aee 


1S.S0O 
S410 
S.9IS 
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Table  No.  1.  —  Showing  Number  of  Fires^  etc.  —  Continued. 


PLACE. 


Falrharen, 
Fall  Rivbb, 
Fslmoutb,  . 

FnCMBURO, 

Florida, 

Foxborough, 
Framingham, 
Fraskllo,  . 
Freetown,  . 
Gardner,    . 

Gay  Head, 
Georgetown, 

Gill,     .       . 

GLOUCE8TBB, 

Gosben, 

Goanold,  . 
Grafton,  . 
Graoby,  . 
GranrlUe,  . 
Great  Banington, 


Greenfield, 
Green  wlcb, 
Groton, 
Groveland, 
Hadley,      . 

Halifax,  . 
Hamilton,  . 
Hampden, . 
Hancock,  . 
Hanover,   . 

Hanson,  . 
Hardwkk, . 
Harrard,  . 
Hanricb,  . 
Hatfield,    . 

Haverhill, 
Hawley,     . 
Heatb, 
Hlngbam,  . 
Hinsdale,  . 

Holbrook,  . 
Holden, 
Holland,    . 
HolUston,  . 

HOLTOKB, . 

Hopedale,  . 
Hopklnton, 
Habbardaton, 
HndBon, 
Hnll,  .       . 

Hontlngton, 
Hyde  Park, 
IPBwicb,     . 
Kingston,  . 
Lakevllle,  . 


NuMBBR  or  Fiaas  — 


I 
44 

8 
44 


8 

4 

1 

14 


8 
89 


6 
2 
1 
6 

9 

8 

i 

1 
1 
2 


1 
2 
1 


71 


9 


4 

2 

5 

70 

1 
9 

10 
4 

1 

18 
8 
1 


I 


9 


I? 


22 
10 

2 
1 


2 


16 


2 
54 


1 
1 


2 

6 


8 
8 


1 
66 

8 

64 

None. 

4 

87 
4 

1 
15 

Xone. 

8 

1 

48 

None. 

None. 
6 
2 
1 
6 

11 
None. 

3 
None. 

2 

1 
1 
2 

None. 

None. 

None. 
1 
4 
1 

None. 

87 
None. 
None. 

10 
None. 

4 

3 

None. 

10 

127 

1 
9 
1 

11 
4 

2 

19 

8 

1 

None. 


Total  Value 

Involved 

in 

Fires. 


Total 

Insurance 

thereon. 


•1,050 

10,728,548 

6,400 

1,888,263 


77,726 
163,288 

17.800 

600 

149,600 


80,800 

1,000 

455,246 


21,900 
8,080 
1,200 

15,800 

68,600 

6,700 

8,350 

10.000 
8,000 
1,600 


800,000 
1,800 

800 


851,115 


9,485 


15,700 
14,500 

68,175 
2,464,012 

800 

16,605 

2,200 

112,267 

4,840 

87,200 


12,926 
290 


Total  Loss 
thereon. 


•1,060 

8,764,961 

8,800 

1,082,910 


75,600 
99,322 
15,260 

118,600 


18,200 
888,265 

14,100 

6,600 

800 

10,200 

45,700 

8,200 

2,000 


1,500 
1,300 


240,000 

1,060 

400 


789,276 


8,726 


15,000 
6,800 

88,000 
2,069,827 

600 

18,000 

1,000 

102,060 

2,500 

725 

82,000 

6,600 

300 


•1,090 

106,480 

8,600 

22,688 


63,660 

107,108 

6,760 

600 

87,623 


10,913 

300 

108,316 


8,716 
7,200 
1,150 
8,696 

5,862 

8,200 

2,676 

9,000 

271 

1,600 


400 

1,800 

800 


44,908 
7,724 


1,476 
12,626 

17,700 
66,672 

10 

11371 

2,200 

6,849 

4,646 

77,200 

17,664 

2,269 

290 


Total 
Insurance 

Loss 
thereon. 


$1,080 

93,996 

2,550 

21,464 


61,986 

66,400 

4,860 

84,771 


7,008 
106,458 


6,116 

6,600 

800 

2,846 

8,807 

2,200 

1,426 

271 
1,300 


400 

1,050 

400 


39,148 

7,149 

775 
5,525 

5,885 
64,970 

10 
9,086 
1,000 
6,047 
2,600 

725 

17,219 

909 

290 
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Table  No.  1 

.  —  Showing  Number  of  Fires 

t,  etc,  —  ContinQed. 

NUVBKB  OV  FlHBS  — 

Total  Yahie 
InvolTed 

in 
Fli«s. 

Total 

Insnianoe 

tbtfrsom. 

Total  Limb 
tiwreon. 

PLAGE. 

■ 

% 

-6 

Total 
Tn«irano» 

thetraoB. 

1 

1 

1' 

• 

1 

Lancaster,. 
Lanesborougb, 
Lawrence,     . 

Lee, 

Leicester,  .... 

2 

48 
3 
2 

12 

1 

2 

None. 

60 

3 

3 

•6,200 

9,484,606 
8,976 
4,650 

•3,100 

6,222,616 

2,460 

•6,900 

47.488 
2,766 
1,396 

•S.10O 

41,021 

88S 

Lenox 

Leominster, 

Leverett,    .... 

Lexington, 

Leyden,      .... 

28 
8 

4 

i 

None. 

33 

None. 

8 

None. 

828,964 
26,837 

261,900 
14,236 

52,686 
12,913 

47,667 
7,4M 

Lincoln 

Littleton,   .... 
Longmeadow,  . 
Lowell,  .... 
Ludlow,     .... 

1 
3 

lis 

1 

1 
26 

1 

2 

8 

None. 

141 

1 

8,800 
10.700 

12,974,179 
1,600 

2,760 
10.600 

10,621.186 

804 
6,70S 

87.012 
60 

504 

4.802 

88,713 

Lunenburg, 

Lynn,        .... 

Ljnnfleld, 

Malden,   .... 

Mancboster, 

1 

126 

101 

18 

1 

6 
2 

6 
141 

None. 
102 

None. 

7,200 
1,669,676 

418,116 

l,860,6n 
801,600 

8.115 
114>616 

38,949 

110.016 
84,337 

Mansfield,  .... 
Marblebead, 

Marlon 

Marlborough, 
Marshfleld, 

0 
8 
2 
18 
8 

- 

14 

9 

8 

2 

18 

17 

64,900 
29,092 
4,000 
87,700 
11,016 

41,200 
24.842 

2.160 
27,050 

3,800 

27,408 
2.644 

882 
9,890 
9,400 

21«6B8 

2,444 

883 

6,060 

2,615 

Mastapee,    .... 
Mattapolsett,     . 
Maynard,  .... 
Medfield,    .... 
Medford, 

8 

2 

09 

6 

- 

None. 

None. 

8 

2 

66 

10,260 

8,000 

426,698 

7,100 

7.860 

808,786 

8,160 

707 

66,166 

4,730 

707 

46,512 

Medway,    .... 
Melrose,  .... 
Mendon,     .... 
Menimac,  .... 
Methnen 

18 

28 

2 

1 
10 

1 
1 

1 
2 

14 

24 

2 

1 
13 

16,606 

80,976 

2,380 

100 

3,018,926 

9,486 

69,976 

1,500 

2,707,700 

7.410 
6,492 
2,230 
100 
8,370 

5,670 
6,087 
1,600 

2,775 

Mlddleborough, 
MIddlefleld,       ... 
Mlddleton,         .       .       . 
Mllford,     .... 
MlUbury,    .... 

12 

6 
8 

7 

1 

6 
6 

■ 

18 

None. 

6 

10 

7 

114,180 

8,860 

108,800 

26,630 

71,707 

7,100 

60,600 

8,600 

68,058 

4,380 
24,826 
17.798 

88,708 

19,676 
7,013 

Minis,         .... 
Milton,       .... 
Monroe,      .... 
Monson,     .... 
Montague, .... 

6 

6 
2 

1 

- 

None. 
6 

None. 
6 
8 

19,180 

41,760 
6,800 

12,000 

16^ 
6,006 

7.4K 

28,116 
1,616 

2,865 

18J848 
1,440 

Monterey,  .... 
Montgomery,     . 
Mt.  wastalngton, 

Kahant 

Nantucket, .... 

- 

- 

1 

1 

None. 

1 
1 

6,000 
460 

2,700 
2,000 

8,000 
860 

1,900 
1.600 

1.760 
400 

900 
1.200 

1,780 

aoo 

800 

1,200 

Natick,        .... 
Needham.  .... 
NewAshford,   . 
New  Bedford, 
New  Bralntree, 

81 

60 

8 
18 

1 

84 

8 

None. 

63 
None. 

856,138 
20,260 

9.676,164 

296,948 
14,021 

8,460,410 

64.066 
7,962 

62,923 

61,256 
6,833 

56,819 

INSmiANCE   COMMISSIONER. 
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Table  No.  1.  —  SJiomng  Number  of  Fires^  etc.  —  ContinQed. 


PLACE. 


Newbury,  . 
Kewbubtpobt, 
New  Marlborough, 
New  Salem, 
Newton,  . 

Norfolk,     . 
NOKTH  Adams, 
Northampton, 
North  Andover, 
North  Attleborough, 

Northborongh, 
Northbridge, 
North  Brookfleld, 
Northlleld, . 
North  Beading, 


Norton. 

Norweli, 

Norwood, 

Oakham, 

Orange, 

Orleans, 

OtlB,     . 

Oxford, 
Palmer, 
Paxton, 

Peabody, 
Pelham, 
Pembroke, 
Pepperell, 
Pern,  . 


Petersham, 
PhiUlpston, 

PiTTSFIELD, 

Plalnfleld,  . 
PlainviUe, . 

Plymouth, . 
Plympton, . 
Prescott,  . 
Princeton, . 
Proyincetown, 


2DTNCT, 
andolph, 
Raynham, 
Beading. 
Behobotli, 

Beyere, 

Blchmond, 

Rochester, 

Rockland, 

Rockport, 

Rowe, 

Rowley, 

Royaleton, 

RoaselL 

Rutland, 


NuMBBR  ov  Fiass — 


OD 


m 


I 


o 


10 

i- 

— 

1 

— 

— 

1 

— 

— 

02 

8 

2 

fi 

^ 

8 

17 

2 

- 

17 

6 

. 

7 

1 

I 

i 

- 

•- 

2 

.. 

,. 

1 

2 

— 

4 

- 

- 

1 

- 

- 

0 

_ 

2 

8 

— 

— 

14 

1 

1 

2 

. 

— 

8 

2 

— 

8 

— 

— 

8 

1 

• 

— 

1 

- 

- 

- 

1 

7 

1 

- 

1 

« 

4 

5 

— 

- 

1 

^ 

*• 

6 

6 

- 

1 

- 

- 

16 

_ 

_ 

- 

~ 

1 

1 

— 

2 

4 

— 

— 

8 

- 

- 

100 

8 

1 

2 

— 

— 

2 

_ 

^ 

7 

. 

— 

2 

- 

- 

42 

1 

4 

2 

_ 

2 

4 

— 

— 

— 

_ 

— 

_ 

^ 

2 

~ 

~ 

None. 

10 

I 

1 

57 

8 

19 

28 

9 

4 


8 
4 

None. 
1 

7 

8 

16 
o 

10 

None. 
8 
4 
1 

1 

8 
None. 
5 
5 
1 

None. 

None. 

11 

None. 

1 

16 
1 
8 
4 
8 

104 
2 
2 
7 
2 

47 

None. 

4 

4 
None. 

1 
1 
1 
8 
1 


Total  Yalne 

InTolTsd 

hi 

Fires. 


$209,200 

600 

28S 

882,866 

28,966 
94,926 
167,216 
46,886 
10,800 

806 

600,900 

10,910 

600 

10,160 
6,700 

62,886 

1,800 

108,776 


1,425 

19,000 

860,000 

206 

174,961 

1,496 
8,200 
2,849 


182,600 

7,000 

88,660 

8,685 

14,600 

6»226 

466,009 

2,175 

4,750 

86,400 

8,000 

216,080 

8,476 
8,400 


1,100 
2,660 
3,800 
8,060 
1,400 


Total 
Insuraaoe 
thereon. 


Total  LoH 
thereon. 


Total 
Insaranoe 

LoM 
thereon. 


$148,200 


802,660 

11,470 

76,400 

120,650 

26,700 

7,600 

400 

450,700 

10,826 

600 

4^400 
8,760 

41,860 
100 

89,050 


500 

14,400 

816,000 


180,860 

600 
6,900 
1,460 


187,200 

4,200 

16,850 


8,200 
1,600 

866,025 

1,900 

2,700 

28,900 

1,000 

96,800 

1,800 
2,200 


400 
1,800 
1,000 
4,800 

800 


$9,961 
660 
226 

44,621 

16,362 

12,608 

18,890 

8,067 

4,479 

706 

2,600 

10,010 

200 

8,100 
4,250 

16,688 
1,800 

80,249 


1,025 

7,500 

200 

206 

81,580 

356 
8,225 
1,847 


52,568 

6,800 

11,682 
2,000 

846 
10,200 

960 

44,886 

20 

4,660 

7,066 

876 

106,466 

8,126 
1,805 


1,100 
2,650 
8,800 
4,626 
1,400 


$8,709 


41,646 

7.970 

10,180 

16,615 

4,616 

8,979 

400 
2,300 
8,506 

200 

8,750 
8,260 

13,906 
100 

27,984 


500 

4,800 

200 


81,280 

25 
2,226 
1,097 


88,478 

4,200 

907 


6,700 
80 

86,940 

20 

2,700 

5,216 

250 

27,106 

1,750 
1,006 


400 
1,800 
1.000 
3,800 

800 
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Table  No.  1.  —  Showing  NwmJber  of  FireSj  etc.  — Continaed. 


PLAGE. 


Salisbury,  . 
Sandlsfleld, 
Sandwich, . 
Saugus, 

Savoy, 
Scltuate,     . 
Seekonk,    . 
Sharon, 
Sheffield,    . 

Shelburne, 
Sherbom,  . 
Shirley,      . 
Shrewsonry, 
Shutesbury, 

Somerset,  . 

SOMERVILLE, 

Southampton, 
Southborough, 
South  bridge, 

South  Hadley, 
South  wick, 
Spencer,     . 
Springfield, 
Sterling,     . 

Stockbrldge, 
Stoneham, . 
Stoughton, 
Stow,  . 
Sturbridge, 

Sudbury,    . 
Sunderland, 
Sutton, 
Swampscott, 
Swansea,    . 

Taunton,  . 
Templeton, 
TewKsbury, 
TIsbury,     . 
Tolland,      . 

Topsfleld,  . 

Townsend, 

Truro, 

Tyngsborough, 

Tyrlngham, 

Upton, 
Ux  bridge.  . 
Wakefield, 
Wales, 
Walpole,    . 

Waltham, 
Ware, . 
Wareham, . 
Warren. 
Warwick,  . 


NUMBBK  OP  FiBSS  — 


I 

•c 


a 


i 


It 

6 


i8 
3 


19 


2 

1 
6 

7 

3 
6 
3 
4 
4 

6 

77 


U 

9 

2 

10 

78 

11 

2 
9 
0 
1 
5 

1 
1 
1 

11 
1 

47 
7 
6 
2 


1 
3 


5 
2 
1 

47 

16 
6 
1 
3 


9 


2 


6 


27 


6 


7 
3 


10 


8 


1 
6 


6 
2 


1 
9 


I 


57 

3 

None. 

1 

19 

None. 
2 
1 
5 

7 

3 
6 
6 
14 
4 

6 
86 

None. 

None. 
11 

9 
2 

10 
106 

16 

2 

10 
5 
1 
6 

1 

1 

c» 

11 
1 

59 

>• 
I 

7 

2 

None. 

1 
3 

None. 
1 

None. 

1 

10 
0 
2 
1 

64 

19 

6 

6 

8 


Total  Value 

InvolTed 

hi 

Fires. 


$2,144,342 
7,450 


88,790 


5,600 

1,700 

17,179 

37,500 

6,950 

8,810 

804,150 

20,600 

3,425 

24,750 
866,188 


52,060 

18,635 

9,000 

37,090 

1,666,976 

14,150 

6,560 

41,964 

18,860 

1,760 

8,376 

1,650 

492 

14,000 

34,000 

600 

1,619,266 

48,615 

16.960 

3,100 


500 
8,198 

6,120 


250 

300,100 

14,400 

8,800 

2,100 

1,992,326 

866,775 

84,026 

1,681,200 

8,850 


Total 

Insoianoe 

therson. 


Total 
thereon 


$1,717,817 
8,600 


18,700 


8,200 

1,400 

10,960 

22,650 

4,000 

8,600 

248,250 

18,950 

2,226 

17,100 
216,987 


86,521 

12,760 

7.000 

8,800 

1,290,516 

7,250 

3,900 

28,800 

16,000 

1,800 

5,500 

1,000 

7,000 
22,600 


1,209,290 

17,775 

11.826 

1,900 


1,650 
3,800 


240,000 

10.800 

1.683 

1,400 

1,618,287 
686,686 

6.200 
1.248,826 

6.400 


$171,026 
7,450 

1,000 
12,348 


2.T75 

1,660 

18,395 

85,878 

70O 

8,810 

7.600 

22,400 

3,147 

19,100 
74,441 


11,841 

9,164 

8,700 

29,796 

900,779 

10,786 

8,660 

20,611 

16.384 

1,660 

6,660 

1,166 

460 

10,650 

2,297 
600 

80,488 

28,464 

13,169 

006 


60 
608 

6,620 


100 
1.529 
8,285 
2,850 
2,100 

26,796 

18,488 

12,848 

8,886 

8.860 


Totil 


thersom. 


$168,681 
8.500 


6,221 


625 

1,400 

7,966 

20,788 

590 

7,800 

6,550 

18.960 

2.017 

]8,SM 
66,80$ 


10,837 

6,700 
6,900 
5,605 
106,896 
6.850 

8,900 

12.766 

11,9N 

1.250 

4,185 

615 

5,830 
2,347 


76,007 

8,374 

9,414 

206 


558 

8,300 


U 

6.585 

1,400 

24,132 

12,796 

2,806 

S.18S 

6.400 


INSURANCE   COmiSSIONBR. 


477 


Table  No.  1.  —  Showing  Number  of  Firea^  etc.  — Concluded. 


PLAGE. 


WaBhington, 
Wateitown, 
Wavland,  . 
Webster,    . 
Wellesley, . 

Wellfleet,  . 
Wendell,    . 
Wenbam,   . 
Westborougb, 
West  Boyiston, 


West  Bridgewaier, 
West  Broolfleld, 
Westfield,  . 
Westford,  . 
Westhampton,  . 

Westminster,    . 
West  Newbury, 
Weston,     . 
Westport.  . 
West  Spnngfleld, 

West  Stockbrldge, 
West  Tlsbnry, 
Westwood, 
Weymoutb, 
Wbately,    . 

Whitman,  . 

Wilbrabam, 

WilllamsbnTg, 

Willlamstown, 

Wilmington, 

Wlnchendon, 
Winchester, 
Windsor,   . 
Wlntbrop, . 

WOBUBN,   . 
WOBCESTER, 

Worthington, 

Wrentham, 

Yarmonth, 

Totals, . 


KUMBBB  OP  FiBtt  — 


1 

• 

5 

J 

^m 

QQ 

ll 

& 

Other 1 

1 


S3 
1 

10 
8 

1 
1 
1 
6 
1 

1 
2 
2 
1 
8 


7 
9 
8 


2 
4 

8 


1 
1 
8 
5 
6 

4 

5 

28 

297 

6 
2 


8,987 


2 
1 


1 
1 


1 
1 

88 


1,171 


8 
1 

2 


2 


168 


None. 
88 

1 
12 

8 

3 

1 
1 
7 
1 

1 
2 
8 
1 
3 

None. 
None. 

7 

10 

9 

None. 
2 
4 
8 

None. 

2 
1 
3 
5 
6 

fi 

6 

None. 

80 

24 

884 

None. 
7 
2 


5,321 


Total  Valtte 

InvolTed 

hi 

Fires. 


$887,896 

1,800 

238,289 

8,700 

665 

800 

4,000 

22,400 

9,500 

8,200 

18,192 

12,800 

1,500 

3^00 


62,960 

6,479 

80,960 


6,660 
11,550 
82,674 


37,000 
2,600 
11,800 
10,566 
12,975 

171,300 
11,865 

177,900 
116,600 

8,599,806 

11,160 
10,800 


$116,286,092 


Total 

Insoranoe 

thereon. 


Total  Loss 
thereon. 


Total 
Insurance 

LOM 

thereon. 


$868,526 

411 

188,800 

8,500 

460 

160 

1,264 

18,060 

3,500 

2,200 
8,000 
9,600 
700 
1,100 


43,900 

3,588 

65,987 


8,000 

6,060 

81,260 


1,600 
1,600 
6,400 
6,400 
9,100 

154,400 
6,550 

188.425 
60,350 

2,737,986 

7,700 
7,650 


$96,498,006 


$23,861 
1,100 
8,192 
3,100 

665 

45 

3,750 

3,150 

8,700 

2,474 

12,092 

498 

28 

2,980 


18,485 

4,910 

56.268 


6,650 

6,050 

12,587 


29,700 
2,560 
7,126 
8,316 
6,178 

7,746 
6,884 

22,8^ 
87,500 

220,502 

8,000 
3,900 


$7,212,714 


$20,546 

411 

6,111 

3,100 

350 

26 

1,264 

2,980 

3,600 

1,874 

8,000 

293 

18 

1,100 


7,780 

2,486 

48,646 


8,000 

4,560 

12,826 


1,200 
1,600 
8,600 
4,750 
4,268 

7,296 
2,694 

21,878 
.21,669 

206,669 

7,500 
8,150 


$6,762,811 
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Table  No.  2.  —  Fires  classifled  by  (7auM«,  Number  of  Fires  from  Each 
Gause^   ValuaJtUm^  Insurance,  Loss,  and  Insurance  paid. 


CAUSE  OF  FIBE. 


Number 

of 
Fires. 


Yaloi^lon. 


Inatmuiee. 


LOM. 


FAld. 


Unknown, 

Incendiary, 

Boiling  over  of  fat,  etc., 

Burning  soot.   . 

Careless  smoking,    . 

Careless  use  of  candles, 

Careless  use  of  matches, 

Children  and  matches. 

Cigar  stubs  or  cigarettes, 

Clothing  or  goods  igniting  from  stove, 

Curtain  or  goods  exposed  to  gas,  candle  or 

lamp. 

Defective  boilers,  furnaces,  fireplaces,  stovea 


and  stove  pipes 

KimneysL 
Defective  construction, 


Defective  cluraneyi 
Defective  consti 
Defective  flues. 


Electric  wires,  .... 

Explosion  of  boiler, 
Explosion  of  gas  or  gasoline, 
Explosion  of  gas  or  gasoline  stoves. 
Explosion  of  kerosene  lamps, 

Explosion  of  kerosene  lanterns,    . 
Explosion  of  kerosene  stoves, 

Exposures 

Exposure  from  brush  or  forest  fires. 
Fireworks 


Friction, 

Gas  leaking. 

Gas  or  gasoline  lamp  or  stove  taking  fire,    . 
Hot  ashes  in  wooden  receptacles,  . 
Kerosene  himp  or  stove  taking  fire,  upset- 
ting or  breaking, 

Lighted  pipes  in  clothing,      .... 

Lightning 

Malicious  mischief, 

Overheated  chimneys, 

Overheated  furnaces,  stoves  or  fireplaces,   . 


Overheated  hay 

Overheated  kerosene  stoves,  • 

Overheated  lamps, 

Overheated  ovens 

Overheated  stove  pipe  or  furnace  pipe, 


Rats  and  matches, 

Smoking  in  bed, 

Sparks  from  chimney, 

Sparks  from  fire-box  in  boiler  room,    . 
Sparks  from  locomotives,       .... 

Sparks  from  matches 

Sparks  from  picker, 

Sparks  from  pipe, 

Sparks  from  stoves,  furnaces  or  fireplaces,  . 
Spontaneous  combustion 

Spontaneous  combustion  of  oily  rags,  . 

Thawing  water  pipesi 

Tramps 

Volatile  oil,  ignition  of 

Miscellaneous  causes, 


Totals, 


438 

191 

fi6 

20 

211 

60 
480 
317 
100 

46 


166 

37 

268 

8 

36 

71 
1 

23 
4 

100 

6 
82 

182 

78 

68 

20 

35 

136 

384 

28 
79 

149 
80 

150 

2 
18 
24 
10 
48 

143 

28 
225 

18 
169 

88 
11 
28 
76 
148 

81 
63 
88 
31 
284 


6.821 


$12339,928 

1,778,617 

1,605,280 

122,225 

1,941,667 

269,626 

16,626,200 

1,042,068 

1,779,246 

196,650 


1,144,960 

468,483 

1,004,628 

58,200 

104,000 

4.821,896 

287,000 

282,110 

6,800 

383,926 

11,860 

138.983 

6,668,440 

966,045 

194,311 

22,272,578 
129,200 
168,086 
702,830 

2,029,180 

893,450 
805,980 
251,676 
381,900 
1,096,318 

676 

64,600 

63,112 

386,470 

806,533 

2,006,276 
94,780 

1,023,278 
358,050 
377,718 

4,418,100 
3,756,000 
63,250 
1,083,696 
6,958,861 

2,034,649 

188,300 

72,203 

445,950 

10,814,182 


$10,388,924 

1,441,148 

1,479,992 

48,486 

1,668,368 

216,570 

14^849,809 

867,866 

1,684,970 

146,576 


989,714 

364,600 

748,610 

47,60n 

86,860 

4,815,916 

196,000 

134,476 

6,000 

818,991 

7,260 

101,200 

4,625,688 

804,913 

148,626 

17,339,188 

97,188 

85,100 

685,181 

1,611,245 

826,266 
890,988 
169,295 
817,806 
%!6,665 

500 

40,500 

41,600 

343,600 

669,763 

1,586,477 

76,100 

821,888 

300,675 

349,607 

8,588,678 

8,286,000 

47,676 

838,886 

6,016,788 

1,689,511 

168t661 

45,090 

414,150 

8,696,428 


$1,615,416 

306,629 

86,113 

6,066 

226,629 


401,929 

83,071 

74,394 

6,118 


86,542 

91,447 

310,438 

68 

80,153 

886,481 

229,000 

169,098 

1,U6 

60,096 

9,925 

11,954 

639,548 

91,980 

13,846 

146.137 
8,498 

88,887 
83,188 

148,457 

27,046 
86,074 
72,608 
18,268 
108^994 

105 

2,922 

11,255 

56,078 

40,296 

120,091 

2,887 

75,490 

68,618 

56,227 

21,014 

28,528 

4,080 

52,108 

676,448 

187.648 

18,418 

48,986 

7,995 

358,278 


$1,468,188 

189,969 

27,668 

8,518 

172,406 

18,746 

862,870 

64,639 

73,808 

4,034 


84,982 

86,167 

886,128 

69 

23,105 

252,807 
196,000 

69,238 
966 

56,416 

^626 

9,887 

875,173 

60,SS2 

10,441 

119,814 

8,887 

9,924 

65,660 

120,088 

21,976 
56,390 
42,940 
16,101 
87,776 

80 

8.876 

7,578 

64,878 

86,134 

109,026 

2,677 

68,154 

60,885 

34,970 

20,024 
2,666 
8,670 

44,401 
676,867 

89,784 

14,880 

28,818 

6,840 

289,867 


$U6,285,092 


$96,493,006 


$7,212,714 


$5,762,811 


i 
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Table  No.  4.  —  Causes  of  Fires  classified. 


PBormsTT. 


Causb  or  FxEB. 


Aotomobiles, 
Bakeries, 


(4) 


(86)] 


!. 


BankB  and  offices. 


(Sl)-^ 


Barber  shops, 


•  ■ 


(21)-^ 


Bams  and  stables, 


(379)-^ 


Blacksmith  shops. 


(36) 


Boarding    or   lodging 
booses,     .       .       .       . 


Books,  stationery  and 

paper  hangings, 
Brick  kilns. 
Bridges, 

Candy  makers, 


(92)- 


•  • 


•  • 


•  ■ 


(11) 

(9)  * 


Cars  and  car  sheds,  .       •    (45)  * 


Churches,   . 


(87)  < 


Cigar  stores  and  factories,    (10) 


Gasoline  taking  lire,  4. 

BoillDff  over  of  fat,  4;  careless  smoking,  2;  careless  use  of 
matches,  1;  children  and  matches,  2;  cigar  stub  or  cigarette, 
4;  curtain  and  goods  exposed  to  gas,  candle  or  lamp,  1;  de- 
fective flue,  1;  defective  oven,  4;  explosion  of  gas,  1;  hot 
ashes,  4;  incendiary,  1 ;  overheated  oven,  7;  overheated  stove, 
1;  rats  and  matches,  1;  unknown,  2. 

Careless  smokinir,  1 ;  careless  nse  of  matches,  8;  cigar  or  cigar, 
ette  stub,  1;  defective  chimnev,  1;  defective  stovepipe,  1; 
electric  wires,  7;  explosion  of  gasoline,  1;  kerosene  lamp 
taking  Are,  1;  overheated  steam  pipe.  3;  overheated  stove,  2; 
rats  and  matches,  1;  spark  from  chimney,  1;  spark  from 
locomotive,  2;  spontaneous  combustion,!;  unknown, 4;  up- 
setting kerosene  stove,  1. 

Careless  smoking,  1;  careless  use  of  matches,  5;  cigar  stub  or 
cigarette,  3;  curtain  and  goods  exposed  to  gas,  candle  or 
lamp.  2;  explosion  of  gas,  1;  explosion  of  kerosene  lamp,  1; 
gasoline  stove  taking  Are,  I ;  hot  ashes,  1 ;  kerosene  oil  stove 
taking  Are,  1;  overheated  gas  stove,  1;  overheated  heater,  1; 
spark  from  stove,  1;  spontaneous  combustion,  1;  thawing 
water  pipes,  1. 

Boiling  over  of  fat,  1 ;  boiling  over  of  tar,  1;  careless  smoking, 
87;  careless  use  of  matches,  19;  children  and  matches,  23; 
curtain  and  goods  exposed  to  gas,  candle  or  lamp,  1;  defec- 
tive flue,  I;  defecdve  stovepipe,  1;  electric  wires, 6;  explo- 

.  ^on  of  gasoline,  3;  explusionof  kerosene  lantern,  5;  explosion 
of  kerosene  stove,  2 ;  exposure  to  brush  or  forest  Are,  21 ;  fire- 
works, 9;  gasoline  stove  taking  flre.  1;  sasoline  taking  fire, 
8;  hot  ashes,  10;  ignition  of  volatile  oil,  1;  incendiary,  90; 
kerosene  oil  stove  taking  Are.  2:  lighted  pipe  in  clothing,  2; 
lightning,  25;  malicious  mischief,  20;  overheated  chimney,  1; 
overheated  hay,  1 ;  overheated  kerosene  lamp,  3;  overheated 
stove,  2:  overheated  stove  pipe,  1;  rats  and  matches,  5;  set 
by  drunken  man,  4;  set  by  thieves,  2;  spark  from  chimney, 
8;  spark  from  locomotive,  i4;  spark  from  pipe,  8;  spark  from 
steam  roller,  1;  spark  from  stove,  2;  spontaneous  combus- 
tion, 14;  spontaneous  combustion  of  oilv  rags,  4;  thawing 
water  pipes,  3;  set  by  tramps,  15;  unsettfng  kerosene  lamp, 
8;  upsetting  kerosene  lantern,  13,  unknown,  57. 

Defective  chimnev,  1;  exposure  to  brush  or  forest  Are,  1;  in- 
cendiary, 8;  malicious  mischief,  8;  overheated  stove,  1 ;  spark 
from  chimney.  11;  spark  from  forge,  14;  unknown,  1;  upset- 
ting kerosene  lamp,  1. 

Careless  smoking,  10;  careless  use  of  candle,  2;  careless  use  of 
matches,  24;  children  and  matches,  3;  curtain  and  goods  ex- 

fosedtogas,  candle  or  lamp,  14;  explosion  of  gas  or  gasoline, 
;  explosion  of  kerosene  lamp,  3;  gasoline  stove  taking  fire, 
1;  hot  ashes,  2;  Incendiary,  3;  malicious  mischief,  1;  over, 
heated  furnace,  2;  overheated  kerosene  lamp,  1;  overheated 
stove,  1;  overheated  stove  or  furnace  pipe,  2:  rats  and 
matches,  8;  smoking  In  bed,  7;  spark  from  match,  1;  spark 
from  stove,  furnace  or  fireplace,^;  thawing  water  pipes,  1; 
unknown,  5;  upsetting  kerosene  lamp,  3. 

Cigar  stub  or  cigarette,  1;  electric  wires,  1;  hot  ashes.  1;  over- 
heated steam  pipe,  1;  spontaneous  combustion,  1 ;  unknown,  1. 

Malicious  mischief,  1. 

Spark  from  locomotive,  11. 

Cigar  stub  or  cigarette,  8;  friction,  1;  rats  and  matches,  2;  set 
by  drunken  man,  1;  spontaneous  combustion,!;  unknown,!. 

Careless  smoking,  2:  careless  use  of  matches,  2;  children  and 
matches,  1;  electric  wires,  9;  incendiary,  5;  malicious  mis- 
chief,  10;  overheated  kerosene  stove,  1;  overheated  stove,  4; 
railroad  collision,  2;  spark  from  chimney,  1;  spark  from 
locomotive,  5;  spontaneous  combustion,  2 ;  upsetting  kerosene 
lantern,  1. 

Careless  use  of  matches,  1 ;  curtain  and  goods  exposed  to  gas, 
candle  or  lamp,  8;  defective  chimney,  1;  defective  furnace,  1 ; 
electric  wires,  5;  explosion  of  gas,  2;  exposure  to  brush  or 
forest  Ares,!;  friction,  1:  hot  ashes.  1;  incendiary,  2;  light- 
nlng,  6;  malicious  mischief,  1;  overheated  furnace,  3:  over- 
heated stove,  1;  plumber's  torch,  1;  rats  and  matches,  2; 
spontaneous  combustion  of  oily  ratrs,  2;  unknown,  8. 

Boiling  over  of  fat,  1;  careless  use  of  matches,  4;  children  and 
matches,  1;  kerosene  stove  taking  Are,  1;  spark  from  match, 
1;  spark  from  stove,  1;  unknown,  1. 
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Table  No.  4.  —  Causes  of  Fires  dassijied  —  Continued. 


Pbopsstt. 


Caubi  or  FntB. 


Clothing  and  furnishing 
stores,     ....    (14) 


Club  and  billiard  rooms,  .    (40)  * 


Cotton  mills, 


.    (70)  < 


Dining  rooms,    . 


•     (68)^ 


Drug  stores, 


.    (21)  < 


Dry  and  fancy  goods, 


i^)< 


Drj  houses  (lumber),       .    (18) 


Dwellings, 


• 


(2,678)  ^ 


Careless  use  of  matches,  8;  ci«ur  stub  or  cigarette.  1;  defective 
furnace,  1 ;  electric  wires,  S ;  not  ashes,  1 ;  Incendiary,  1 ;  over* 
heated  furnace,  1;  rats  and  matches,  1;  unknown,  8. 

Careless  smoking,  5;  careless  use  of  matches,  8;  clrar  stub  or 
cigarette,  6;  curtain  or  goods  exposed  to  gas,  candle  or  lamp, 
1;  defective  chimuej,  1;  defective  stove  or  furnace  pipe,  i; 
exposure  to  brush  and  forest  fires,  2;  fireworks,  1;  hot  ashes, 
2;  Incendiary,  2;  malicious  mischief,  1;  overheated  furnace, 
1;  overheated  stove.  1;  spark  from  chimney,  2;  spark  from 
fireplace,  1;  spark  from  locomotive,  8;  spark  from  stove,  1; 
spontaneous  combustion,  2;  spontaneous  combustion  of  oily 
rags.  1 ;  set  by  tramps,  1 ;  unknown,  2. 

Back  draft^;  careless  use  of  matches,  9;  defective  chimney,  1; 
friction,  27;  overheated  steam  pipe,  1;  spark  from  matcn,  5; 
spark  from  picker,  5;  spark  from  singeing  machine,  8; 
spontaneous  combustion,  o;  spontaneous  combustion  of  oily 
rags,  I;  unknown,  II;  upsetting  kerosene  lamp,  1. 

Boiling  over  of  fat,  6:  burning  off  paint,  1:  careless  use  of 
matches,  5;  cigar  stub  or  cigarette,  S;  curtain  and  gooda  ex. 
posed  to  gas,  candle  or  lamp,  1;  defective  chimney,  1;  defec- 
tive couscnictlon,  1;  electric  wires,  1;  explosion  of  gas,  1; 
explosion  of  gasoline,  1 :  explosion  of  gas  stove,  1 ;  explosion 
of  kerosene  lamp,  2;  fireworks,  1;  gasoline  taking  fire,  4; 

fasollne  stove  taking  fire,  4;  hot  ashes,  4;  incendiary,  3; 
erosene  oil  stove  taking  fire,  2;  lighted  pipe  In  clothing,  1: 
overheated  kerosene  stove,  1;  overheated  stove,  4;  overheated 
stove  pipe  or  furnace  pipe,  2;  rats  and  matches,  8;  spark 
from  chimney,  2:  spontaneous  combustion,  2;  spontaneous 
combustion  of  oily  rags,  2;  unknown,  4;  upsetting  gasoline 
stove,  1. 

Boiling  over  of  chocolate,  1 :  careless  use  of  matches,  6;  children 
and  matches,  1 ;  cigar  stub  or  cigarette,  1;  explosion  of  chemi- 
cals, 1;  explosion  of  kerosene  lamp,  1;  ignition  of  volatile 
oil,  1;  lightning,  1;  overheated  stove,  1;  overheated  stove 
pipe  or  furnace  pipe,  1;  rats  and  matches,  1;  spark  from 
locomotive,  1;  spark  from  match.  1;  spark  from  stove,  1; 
spontaneous  comoustlon,  1;  upsetting  kerosene  lamp,  1. 

Careless  smoking,  4;  careless  use  of  matches,  4;  children  and 
matches,  1 ;  curtain  and  goods  exposed  to  gas,  candle  or  lamp, 
8;  electric  wires,  1;  explosion  of  gas  or  gasoline,  1;  fire- 
works, 1;  hot  ashes,  1;  malicious  mischief,  1;  overheated 
boiler,  1;  overheated  stove,  1;  plumber's  torch,  1;  spark  from. 
furnace,  2;  spark  from  stove,  1;  unknown,  5;  upsetting  kero- 
sene stove,  1. 

Careless  smoking,  2;  incendiary,  2;  overheated  steam  pipe,  2; 
spark  from  fire  box,  1;  spark  from  locomotive,  1 ;  unknown,  5. 

Back  draft,  1;  boiling  over  of  fat,  12;  boiling  over  of  tar,  9; 
boiling  over  of  varnish,  1;  boiling  over  of  wax,  i;  burning 
off  pamt,  4;  burning  soot,  16;  burning  sulphur,  1;  candle  ig- 
niting woodwork,  2;  careless  smoking,  51;  careless  use  of 
candle,  38;  careless  use  of  fire,  8;  careless  use  of  matches,  287; 
children  and  matches,  288;  children  playing  vrlth  fire,  1 :  cigar 
stub  or  cigarette,  19;  clothing  too  near  stove,  40;  curtain  and 
goods  exposed  to  gas,  candle  and  lamp,  109;  defective  chim- 
nev,  288;  defective  construction,  1;  defective  fireplace,  12; 
derectlre  fine,  81;  defective  furnace,  2;  defective  stove  pipe 
or  furnace  pipe,  7;  electric  wires,  9;  explosion  of  gasoline  or 

gas,  8;  explosion  of  gasoline  stove,  2;  explosion  of  hot  water 
eater,  1;  explosion  of  kerosene  lamp,  80;  explosion  of  kero- 
sene lantern,  1 ;  explosion  of  kerosene  stove,  29;  explosion  of 
naphtha,  2;  explosion  of  water  front,  8;  exposure  to  brush  or 
forest  fire,  32;  falling  of  stove  pipe,  8;  fireworks,  40;  fric- 
tion, 1;  fumigating,  4;  gas  leaking,  13;  gas  stove  igniting 
curtain,  1;  gas  stove  taking  fire,  7;  gasoline  taking  fire,  6; 
gasoline  store  taking  fire,  13;  hot  ashes,  76;  hot  iron,  4;  igni- 
tion of  stove  blacking,  8;  ignition  of  volatile  oil,  10;  incen- 
diary, 89:  kerosene  oil  lamp  igniting  paper,  1;  kerosene  oil 
lamp  taking  fire,  18;  kerosene  oil  talang  fine,  6;  kerosene  oil 
stove  taking  fire,  68;  lighted  pipe  in  clothing,  19;  lightning, 
84;  malicious  miechieC  9;  overheated  chimney,  28;  over- 
heated fireplace,  2;  overheated  furnace,  11;  overheated  gas 
stove,  3;  overheated  heater,  1;  overheated  kerosene  lamp,  8; 
overheated  kerosene  stove,  16;  overheated  stove,  68;  over- 
heated stove  pipe  or  furnace  pipe,  27;  plumber's  torch,  IS; 
rats  and  uiatcncs,  9i;  rekindling,  1;  set  by  drunken  man,  2; 
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Table  No.  4.  —  Causes  of  Fires  classified  —  ContiDued. 


PSOPBRTT. 


Gaubb  or  FntB. 


Dwellings, . 


(2,678) i 


Dyo  boQBCS, 


Forest  fires, 


Foundries, . 


Fruit  stores, 


•  (11)^ 

.  (121). 

.     (20) 

.     (19)^ 


Furniture  stores,  .    (19)  < 


Greenhouses,  •      (4) 


Grocery  stores, . 


(80)- 


Hardware  stores, 
Harness  makcn*, 

Henneries, . 

Hospitals,  . 


Hotels, 


(6)) 
(2)   . 

(82)^ 
(2) 

(89).; 


loe  houses, . 
tlunli  stores, 


112). 
(10). 


set  by  Insane  person,  S;  set  by  thieves,  1;  slacking  of  lime,  1; 
smoking  in  bed.  20;  spark  from  chimney,  151 ;  spark  from  en- 

gne,  I ;  spark  from  fire  box.  1;  spark  from  foundry,  2;  spark 
om  locomotive,  46;  spark  from  match,  69;  spark  from  pipe, 
18;  spark  from  steam  roller,  1*  spark  from  stove,  furnace  or 
droptace,  43;  spontaneous  combustion,  25;  spontaneous  com- 
bustion of  oily  rags,  29;  sun's  rays,  2;  thawing  water  pipes, 
86;  set  bv  tramps,  7;  unknown,  118;  upsetting  alcohol  lamp, 
1;  upsetting  kerosene  lamp,  165;  upsetting  kerosene  lantern, 
4;  upsetting  kerosene  stove,  19;  w^ood  burning  in  oven,  2. 

Curtain  and  goods  exposed  to  gas,  candle  or  lamp,  1;  friction, 
4;  ignitionof  volatile  oil,  2;  overheated  kettle,  1 ;  spontaneous 
corooustlon,  1 ;  spontaneous  combustion  of  oily  rags,  1 ;  un- 
known, 1. 

Careless  smoking,  25;  careless  use  of  matches,  7;  children 
and  matches,  3;  exposure  to  brush  and  forest  fire,  22;  incendi- 
ary. 3;  malicious  mischief,  4;  spark  from  chimney.  1;  spark 
from  locomotive,  SO;  spark  from  steam  saw  null,  1;  un- 
known, 25. 

Boiling  over  of  tar,  1 ;  careless  smoking.  1 ;  defective  chimney, 
1;  friction,!;  hot  Iron,  3;  incendiary,!;  spark  from  chimney, 
2;  spark  from  furnace,  9;  spontaneous  combustion,  1. 

Careless  smoking,  8;  careless  use  of  matches,  8;  children  and 
matches,  1;  curtain  and  goods  exposed  to  gas,  candle  or 
lamp,  3;  explosion  of  gas  or  gasoline,  1;  explosion  of  gaso- 
line torch,  1;  kerosene  oil  stove  taking  Are,  3;  overheated  gas 
stove.  1;  rats  and  matches,  1;  unknown,  1;  upsetting  kero- 
sene lamp,  1:  upsetting  kerosene  stove,  1. 

Careless  smoking,  1;  cai-eless  use  of  matches,  8;  cigar  stub  or 
cigarette,  2 ;  defective  chimney,  1 ;  electric  wires,  1 ;  fireworks, 
1;  incendiary,  2;  kerosene  oil  stove  taking  flre,  1;  lightning, 
1;  overheated  stove,  2;  rats  and  matches,  1;  spark  from 
pipe,  1 ;  spontaneous  combustion  of  oily  waste,  1 ;  upsetting 
kerosene  lamp,  1. 

Hot  ashes,  1;  incendiary,  1;  overheated  furnace,  1 ;  spark  from 
chimney,  1. 

Burning  soot,  1;  careless  smoking,  8;  careless  use  of  candle,  1; 
careless  use  of  matches,  9 ;  cigar  stub  or  cigarette,  7 ;  defective 
chimnev,  1;  electiic  wires,  1;  explosion  of  kerosene  lamp,  8; 
fireworks,  2;  sras  stove  taking  flre,  1;  hotasbes,  1;  incendiary, 
4;  kerosene  oil  taking  fire,  1;  kerosene  oil  stove  taking  flre,  8: 
overheated  kerosene  lamp,  2 ;  overheated  kettle  igniting  wood- 
work. 1;  overheated  stove,  4;  overheated  stove  pipe,  2;  rats 
and  matches,  4;  set  by  thieves,  1;  spark  from  chimnev,  1; 
spark  from  match,  8:  spark  from  stove,  furnace  or  fireplace, 
2;  spontaneous  combustion,  2;  thawing  water  pipes,  1;  un- 
known,  8;  upsetting  kerosene  lamp,  10;  upsetting  kerosene 
stove,  1. 

Electric  wires,  1;  fireworks,  1;  hot  ashes,  1;  slacking  of  lime, 
1:  spontaneous  combustion,  1;  unknown,  1. 

Malicious  mischief,  1;  overheated  stove  pipe,  1. 

Boiling  over  of  tar,  1 ;  careless  use  of  matches,  1 ;  children  and 
matches,  4;  explosion  of  kerosene  lamp,  1;  exposure  to  brush 
and  forest  fire,  8;  hot  ashes,  1;  incendiary,  2 ;  kerosene  oil  tak- 
Ing  fire,  2 ;  kerosene  oil  lump  taking  fire.  1 ;  malicious  mischief, 
2;  overheated  kerosene  lamp,  8;  sparks  from  locomotive,  2; 
spontaneous  combustion,  1 ;  unknown,  8. 

Overheated  chimney,  1;  unknown,  1. 

Boiling  over  of  tar,  1 ;  careless  use  of  matches,  9;  cigar  stub  or 
cigarette,  2 ;  clothing  too  near  stove.  1 ;  curtain  ana  goodH  ex- 
posed to  gas,  candle  or  lamp,  2;  defective  chimney,  8;  defec- 
tive stove  and  furnar>e  pipe,  1;  explosion  of  kerosene  oil  lamp, 
1;  exposure  to  brush  or  forest  fire,  1;  overheated  stove,  8; 
overheated  stove  or  furnace  pipe,  2;  plumber's  torch,  1;  rats 
and  matches,  2;  smoking  In  bed,  1;  spark  from  fire  box,  1; 
spontaneous  combustion,  1;  unknown,  4;  upsetting  kerosene 
lamp,  1;  upsetting  kerosene  stove,  2. 

Careless  smoking,  1 ;  exposure  to  brush  or  forest  fire,  8 ;  over- 
heated stove,  1 :  spark  from  locomotive,  1 ;  spontaneous  com- 
bustion, 8;  set  by  tramps,  1;  unknown,  2. 

Careless  smoking,  l ;  careless  use  of  matches,  1;  defective  chlm- 
uey,  1;  flreworks,  1;  hot  ashes,  1;  Incendiary,  1;  malicious 
mischief,  1;  spontaneous  combustion,  1;  spontaneous  com- 
bustion of  oily  rags,  1 ;  unknown,  1. 
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Table  No.  4.  —  Causes  of  Fires  dassified  —  Continued. 


Propbbtt. 


Gaubb  or  FiKB. 


Laundries, 

Leather  dealerH, 

Liquor  storeB,    . 

Lodge  rooms. 
Machine  shops. . 


(20)^ 


(6) 


(28)  < 


(3) 
(II) 


Markets  (meat  and  flsh), .    (23)  * 


Millinery  stores. 


Mlscellanoous  factories,  . 


Oil  and  paint  stores, 

Taper  mills, 
Photographers, . 

Plumberp,  . 
Printing  ofllres, 


•  • 


(11) 
(11) 

(6) 
(2) 

(22) -i 
(16) 


Public  ImlldlngB, 


(36)^ 


Railroad  buildlngB,  . 
Saw  and  planing  mills, 


(19)-! 
(7) 


Sheds  and  outbuildings,   .     (i'6) ' 


Careless  smoking,  1;  careless  use  of  matches,  2;  clothinjr  too 
near  stove,  1 ;  gas  stove  taking  Are,  1 ;  hot  Iron,  I ;  incendiary, 
1;  lighted  pipe  in  clothing,  I;  overheated  chimney,  1;  over, 
heated  stove,  1;  overheated  stove  or  furnace  pipe.  1;  spark 
from  chimney,  8;  spark  from  fire  box,  1;  tna^ingi  water 
pipes,  1;  unknown,  4. 

Cigar  stub  or  cigarette,  1;  overheated  steam  pipe,  1;  rats  and 
matches,  1 ;  spark  from  Are  box,  1 :  unknown,  2. 

Careless  smoking,  1;  c^releRS  use  of  matches,  1;  cigar  stub  or 
cigarette,  10;  defective  chimney,  2;  gas  leaking,!;  hot  ashes, 
1;  ignitioii  of  volatile  oil,  1;  overheated  furnace,  1;  over- 
heated stove  or  furnace  pipe,  1;  spark  from  chimney,  I;  sparik 
from  locomotive.  1;  spontaneous  combustion,!;  spontaneous 
cx)mbustion  of  oily  rags,  !. 

Careless  use  of  matches,  !;  children  and  matches,  I;  dcfectirc 
furnace, !. 

Electric  wires, ! ;  friction, ! ;  hot  iron, ! ;  lightning,  1 ;  spark  from 
foundry,!;  spark  from  furnace, ! ;  spontaneous  combustion, 
2;  spontaneous  combustion  of  oily  rags,  1;  unknown,  2. 

Careless  smoking,  8;  cigar  stub  or  cigarette,  2:  defective  chim- 
ney, !;  defective  stove-pipe.  1;  explosion  of  kerosene  lamp. 
1 ;  incendiary,  1 ;  kerosene  oil  eitove  taking  Are,  1 ;  overheated 

f:as  stove,  2;  overheated  stove,  8;  rats  ana  matches,  1;  spark 
rom  Hue,  1;  spark  from  locomotive,  1;  thawing  water  pipes, 
! ;  unknown,  4. 

Careless  use  of  candle,  1;  careless  use  of  matches,  2;  defective 
chimney,  1;  electric  wires,  !;  explosion  of  kerosene  lamp,  1; 
rats  and  matches, ! ;  spontaneous  combustion,  2;  unknown,  2. 

Burning  soot,  1;  careless  smoking,  2;  careless  use  of  candle, 
!;  electric  wires,  2;  spark  from  chimney,  1;  spark  from  fire- 
box. !;  spontaneous  combustion,  8. 

Boiling  over  of  paint,  1;  burning  off  paint, !;  careless  use  of 
matches,  4;  cigar  stub  or  cigarette,  !;  electric  wires,  1;  In- 
cendiary, 1;  kerosene  oil  takiuv  Are,  1;  overheated  stove,  1; 
overheated  stove  or  furnace  pipe,  !;  spontaneous  combus- 
tion, 4;  spontaneous  combustion  of  oily  rags,  !0;  unknown, 
! ;  upsetting  of  kerosene  lamp,  1. 

Careless  smoking,  1;  careless  use  of  matches,  1;  friction,  2; 
lightning,  1;  spark  from  chimney,  1. 

Spontaneous  combustion,  1;  unknown,  1. 

Careless  use  of  candle,  3;  careless  use  of  Are,  !;  careless  use  of 
matches,  5;  curtain  and  goods  exposed  to  gas,  candle  or  lamp, 
2;  electric  wires,  1:  gas  leaking,  1;  hot  ashes,  !;  IgnlUon  of 
volatile  oil,  2;  overheated  steam  pipe,  !;  overheatM  stove  or 
furnace  pipe,  1;  rats  and  matches,  2;  spark  from  stove,  1; 
spontaneous  combustion,  !. 

Careless  use  of  matches,  2;  cigar  stub  or  cigarette,  !;  electric 
wires,  8;  overheated  stove,  2^  rats  and  matches, !;  spontane- 
ous combustion,  8;  unknown,  8. 

Careless  smoking,  3;  careless  use  of  matches,  !;  carelessness 
^ith  phosphorui*,  1;  defective  furnace,  1;  explosion  of  gaso- 
line, t;  exposure  to  brush  or  forest  Are,  I:  not  ashes,  1;  In- 
cendiary, 8;  lightning.  1;  malicious  mischief,  8;  overheated 
furnace,  8;  overheated  heater,  1;  overheated  stove,  2;  over- 
heated Htove  pipe,  1;  rats  and  matches,  2;  spark  ^ora  chim- 
ney. 8;  spontaneous  combustion,  !;  spontaneous  combustion 
of  oily  rags,  2;  unknown,  5. 

Careless  smoking,  1;  cigar  stub  or  cigarette,  1;  electric  wires, 
2;  Incendiary,  2;  lightning,  !:  malicious  mischief,  1:  over- 
heated stove,  2;  rats  and  matches,  1;  spark  from  Are  box,  1; 
spark  from  locomotive,  6;  spontaneous  combustion  of  oily 
rags,  1 ;  set  by  tramps,  I. 

Defective  Are  box,  !;  friction,  !;  overheated  boiler,  !;  spark 
from  chlmnev,  2;  spark  from  Are  box,  1;  unkno\i'n,  !. 

Boiling  over  of  tar,  1 ;  careless  smoking,  8;  careless  use  of  lan- 
tern, 1;  careless  Uf>e  of  matches,  ft;  children  and  matches,  4; 
defective  chimney,  1^  defective  stovepipe,  !;  electric  wires, 
I;  explosion  of  chemicals,  I;  exposure  to  brush  or  fore:«t  Are, 
!0;  Are  works,  8;  hot  ashes,  !!;  incendiary,  5;  kcro-enc  en. 
gine  taking  Are, ! ;  malicious  mischief,  28;  overheated  hay,  !; 
overheated  stove,  2;  overheated  stove  or  furnace  pi))e,  1 ;  rats 
and  matches,  1;  spark  from  chimney,  2;  spark  from  loco- 
motive,  8;  spontaneous  combustion,  2;  spontaneous  combus- 
tion  of  oily  rags,  2;  unknown,  10. 
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Table  No.  4.  -—  Causes  of  Fires  classified  —  Continued. 


Pbopbbtt. 


Gaubb  or  FiBB. 


Shoe  factories,  . 


.     (31)^ 


Shoe  stort's, 


(28). 


Storehouses, 


(10»)^ 


Tailor  shops, 

Tanneries, . 
Theatres,    . 


(33)^ 

(I) 
(9) 


UnclaHsed,  . 


(481) - 


Unoocapled, 


(281)-^ 


Careless  use  of  matches,  4 ;  cigar  stuh  or  clfrarettc,  1;  explosion 
of  boiler,  1;  explosion  of  cement,  1;  friction.  1;  gas  leaking, 
1;  ignition  of  vohitile  oil,  1;  lighted  pipe  in  clothing,  1;  light- 
ning, 1;  overheated  boiler,  H;  spark  from  fire  box,  1;  spark 
from  locomotive.  1;  spark  from  match,  1;  spontaneous  com- 
bustion, 10;  unknown,  3. 

Tk)i ling  over  of  cement,  1;  careless  smoking,  8;  careless  use  of 
candle,  1;  careless  use  of  matches,  2;  cigar  stub  or  cliraretto, 
8;  defective  chimney,  I;  incendiary,  1;  kerosene  on  lamp 
taking  fire,  I;  kerosene  oil  stove  taalng  fire,  I;  overheated 
stove,  4;  spark  from  chimney.  1;  spark  from  pipe,  1;  un- 
known, 8;  upoctting  kerosene  oil  stove,  1. 

Burning  off  paint,  1;  careless  smoking.  A;  careless  use  of 
matches,  6;  children  and  matches,  8;  defective  chimney,  2; 
electric  wires,  1;  explosion  of  gasoline,  1;  explosion  of  fcero- 
f>ene  lamp,  1 ;  exposure  to  brush  or  forest  fire,  8:  fireworks,  1 ; 
hot  ashes,  1;  Incendiary.  16;  lightning,!;  malicious  mischief, 
7;  overheated  steam  pipe,  1;  rats  and  matches,  1;  set  by 
drunken  man,  1;  slacking  of  lime,  2;  spark  from  chlronev,  1; 
spark  from  locomotive,  8;  spark  from  picker,  2;  spark  from 
stove,  furnace  or  fireplace,  1;  spontaneous  combustion,  8; 
spontaneous  combustion  of  oily  rags.  4;  thawing  water  pipes, 
1;  set  bv  tramps,  1;  unknown,  15;  upsetting  gas  stove,  1;  up- 
setting kerosene  stove,  1. 

Careless  smoking,  1;  careless  use  of  matches,  6;  curtain  and 
.goods  exposed  to  gas,  candle  or  lamp,  1;  electric  wires.  2; 
fireworks,  1;  gas  leaking,  I;  gas  stove  taking  fire,  1;  gasoline 
taking  fire,  I;  hot  iron.  2;  Ignition  of  volatile  oil.  4;  over- 
heated gas  stove,  2;  overheated  stove,  1;  overheated  stove  or 
furnace  pipe,  1;  spark  from  match,  2;  spark  from  stove,  1; 
unknown,  7. 

Ignition  of  volatile  oil,  1. 

Careless  ut^e  of  matches,  1;  cinematograph  taking  fire,  8;  ex- 
posure to  brush  or  forest  fire,  1;  gasoline  taking  fire,  1;  in- 
cendiary, 1 ;  unknown,  2.  * 

Boiling  over  of  fat,  1;  boiling  over  of  tar.  4;  boiling  over  of 
vami8h,8;  burning  soot.  1 ;  careless  smoking,  80;  careless  use 
of  candle,  2:  careless  use  of  matches,  44;  careless  use  of 
torch,  2;  children  and  matches,  4;  cigar  stub  or  cigarette,  28; 
clothing  too  near  stove,  3;  curtain  or  goodH  exposed  to  gas, 
candle  or  lamp.  11;  defective  chimney,  8;  defective  construc- 
tion. 1;  deflective  flue.  2;  defective  stove  pipe,  2;  electric 
wires  11;  explosion  of  celluloid.  1;  explosion  of  dryer,  1; 
explosion  of  01s  or  gasoline,  2;  explosion  of  kerosene  lamp,  5; 
explosion  of  kerosene  stove,  1 ;  exposure  to  brush  or  forest  fire, 
6;  fireworks,  5;  friction,  18;  gas  leaking,  2;  gas  or  gasoline 
lamp  taking  fire,  8;  gasoline  taking  fire,  11;  gasoline  stove 
taking  fire,  2;  hot  ashes,  11;  hot  iron,  1;  Ignition  of  volatile 
oil,  8;  incendiary,  18;  kerosene  oil  stove  taking  fire.  1;  kero- 
sene oil  taking  fire,  1;  lighted  pipe  in  clothing,  3;  lightning. 
4;  malicious  mischief.  12;  overheated  boiler,  8;  overheated 
chimney,  4;  overheated  furnace,  8;  overheated  kiln.l;  over- 
heated kerosene  lamp,  2;  overheat(*d  oven,  3;  overheated 
steam  pipe,  6;  overheated  stove,  6;  overheated  stove  or  fur- 
nace  pipe,  2 :  plum1>cr*s  torch,  1 ;  rats  and  matches,  10 ;  rekind- 
ling, 1;  slacking  of  lime.  1;  spark  from  chimney,  22;  spark 
from  engine.  1;  spark  from  fire  box,  8;  spark  from  forge,  5; 
spark  from  furnace,  2;  spark  from  locomotive,  8;  spark  from 
matches,  4;  spark  from  picker,  2;  spark  from  stove,  furnace 
or  fireplace,  4;  spontaneous  combustion,  40;  spontaneous 
combustion  of  oily  rags,  12;  set  bv  tramps,  2;  thawing  water 
pipes,  1;  unknown,  58;  upsetting  kerosene  lamp,  5 ;  upsetting 
kerosene  stove,  1. 

Boiling  over  of  tar,  2;  bollingover  of  varnish,  4;  burning  soot, 
1;  careless  smoking,  6;  careless  u^e  of  candle,  1;  careless  use 
of  matches,  8;  chllaren  and  matches,  7;  defective  chimney,  1; 
defective  stove  pipe,  2:  exposure  to  brush  or  forest  fire,  20; 
fireworks,  6;  gas  leaking,  1;  hot  ashes,  1;  Incendiary,  85; 
lighted  pipe  in  clothing,  1;  lightning,  2;  malicious  mischief, 
46;  overheated  stove,  5;  overheated  stove  or  furnace  pipe,  1; 
rats  and  matches,  8;  set  by  thieves,  2;  slacking  of  ilme,  1; 
spark  from  chimney,  5;  spark  from  locomotive.  18;  spark 
from  match,  1;  spontaneous  combustion  of  oily  rags,  5; 
thawing  water  pipes,  7;  set  by  tramps,  10;  unknown,  88;  up- 
setting  kerosene  lamp,  1. 


486 


REPORT   OF  THE    INSURANCE   COMMISSIONER. 


Table  No.  4.  —  Causes  of  Fires  classified  —  Concluded. 


Pbopbett. 


Caubb  or  FiXB. 


Vesttels  at  wharf, 

Wood  and  cont  yards, 

Wood  workers  with  power. 

Wood  workers  without 
power,     .... 

Woolen  mllla, 


(7)  I 

(7) 
(6)  j 

(9)  1 
(H)( 


Careless  use  of  matches,  1 ;  explosion  of  gas  or  gasoline.  1 ;  hot 
aubes,  1;  overheated  stove,  1;  spark  from  forge,  1;  unknown, 
I:  upsetting  stove,  1. 

Malicious  mischief,  1;  spark  from  locomotive,  3;  unknown,  S. 

Electric  wires,  1;  friction.  1;  incendiary,  1;  spark  from  Are 
box,  1;  spontaneous  combustlou,  2. 

Defective  stove,  1;  hot  Iron,  1;  malicious  mischief,  1;  over- 
heated steam  pipe,  1;  ppark  from  chimney,  S;  unknown,  3. 

Careless  ubo  or  matches.  1;  eioctrlc  wlrei*,  I;  friction,  4;  in- 
f*A>ndlarv,  1;  overheated  steam  pipe,  1;  overheated  stove  pl|>e, 
I;  spark  from  picker,  2;  spontaneous  combustion,  3. 


INDEX   TO  COMPANIES. 


INDEX  TO  COMPANIES. 


[See  Table  of  Contents  at  beginning  of  volume.] 


vi, 


Aachen  and  Munich,  Germany, 

Abington  Mutual  Fire, 

Adirondack,  . 

iEtna,    .... 

Agricultural, 

Albany, 

Alliance,  Phila.,  . 

Alliance  Assurance, 

American,  Boston, 

American,  Newark,  N.  J., 

American  Central, 

American  Fire,  Philadelphia, 

American  Lloyds,  Underwriters  at, 

American  Mutual  Fire,  Providence, 

Annisquam  Mutual  Fire, 

Arkwright  Mutual  Fire, 

Assurance  Go.  of  America,  . 

Atlantic  Mutual,  New  York, 

Atlas  Assurance,  . 

Atlas  Mutual  Fire, 

Attleborough  Mutual  Fire,  . 


Barnstable  County  Mutual  Fire, 
Berkshire  Mutual  Fire, 
Blackstone  Mutual  Fire, 
Boston  Manuf.  Mutual  Fire, 

Boston, 

Bristol  County  Mutual  Fire, 
British  America,  . 
British  American,  New  York, 
Britbh  and  Foreign  Marine, 
Buffalo  Commercial, 
Buffalo  German,    . 


vi 


Caledonian,  . 
Caledonian- American , 
Calumet, 

Cambridge  Mutual  Fire 
Camden  Fire, 
Capital  Fire, 
Central  Manufacturers' 
China  Mutual, 
Citizens',  St.  Louis, 
Citizens'  Mutual,  . 


Mutual, 


PAOB 

.  384 
vi.2 

V 

.     94 

.     99 

.  103 

V,  106 

•    «>00 

xix,  82 

.  107 

.  109 

vi,  112 

.  116 

.  117 

4 

6 

.  118 

.  120 

.  388 

xxii 

vi,6 


8 
.  10 
.  122 
.  12 
,  xix,  84 
vi,  13 
.  390 
.  124 
.  392 
.  126 
.  127 


.  394 
.  129 
V,  131 
.  14 
.  133 
.  136 
.  139 
vl,77 
.  140 
vi,16 


PAQK 

City  Of  New  York,         .  .       v.  142 

Cologne  Reinsurance 396 

Colonial  Assurance 143 

Colonial  Fire,        ....      vi,  146 

Columbia, 147 

Commerce,  Albany 148 

Commercial  Union,  London,  .  397 

Commercial  Union  Fire,  N.Y.,    .        .  150 
Commonwealth,  New  York,  .        .  162 

Concordia, 164 

Connecticut  Fire, 166 

Continental  New  York,  .  159 

Cosmopolitan, v 

Cotton  and  Woolen  Manufacturers',     .    18 
County  Fire, 163 


Dedham  Mutual  Fire,  . 
Delaware,  Dover,  . 
Delaware,  Philadelphia, 
Detroit  Fire  and  Marine, 
Dorchester  Mutual  Fire, 
Dutchess, 


Eagle, 

Eastern,         .... 
Empire  City  Fire, 
Enterprise  Mutual, 
Equitable  Fire  and  Marine, . 

Fall  River  Manuf 'rs'  Mutual, 
Farmers'  Fire, 
Federal,         .... 
Fire  Association  of  Philadelphia 
Fire  Ins.  Co.  of  County  of  Phila. 
Fireman's  Fund,   . 
Firemen's  of  Newark,  . 
Firemen's  Fire,  Boston, 
Firemen's  Mutual,  Providence, 
Fitchburg  Mutual  Fire, 
Franklin  Fire,  Philadelphia, 

Georgia  Home, 
German,  Freeport,  111., 
German  Alliance, 


20 

V 

165 

168 

21 

171 


V,  174 
.  176 
.  178 
.  179 
.  181 

vi,  23 
.  184 
.  186 
.  189 
.  Ifti 
.  193 
.  197 
xxii 
.  199 
.  25 
.  201 

V,  204 
.  206 
.  210 
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German-Amerioan,  N.  Y., 
German- American,  Md., 
Oennan  Fire,  Peoria,  III., 
German  Fire,  Pittsbnrgh, 
Germania  Fire,  New  York, 
Girard  Fire  and  Marine, 
Glen  Falls,    . 


PAOB 

.  212 
.  216 
.  218 
.  220 
.  222 
.  226 
.  229 
Gloucester  Mutual  Fishing  (Appendix) ,  462 

Granite  State, 2:)1 

Groveland  Mutual  Fire,  .        .    27 

Hamburg-Bremen,  ....  400 
Hampshire  Mutual  Fire,  vi,  28 

Hanover  Fire, 2.'i4 

Hartford  Fire,       .        .  .     xx,  236 

Hingham  Mutual  Fire,  .        .       vi,  20 

Holyoke  Mutual  Fire,  .        .        .        vi,  31 

Hornet  New  York 240 

Home  Fire  and  Marine,         .        .  243 

Hope  Mutual, 216 

Indemnity  Fire, 248 

India  Mutual, 79 

Indianapolis  Fire,  ....  249 

Industrial  Mutual,  .        .        .34 

Insurance  Co.  of  North  America,  .  251 

Insurance  Co.  State  of  Penna.,     .        .  256 

Jefferson, y 

Law,  Union  and  Crown,        .        .        .  402 
Liverpool  and  London  and  Globe,  Eng- 
land,   404 

Loudon  Assurance  (Fire  Branch),  .  406 
London  Assurance  (Marine  Branch) ,  .  409 
London  and  Lancashire,        .  .  410 

Lowell  Mutual  Fire,     .        .        .        vi,  36 

Lumber,  N.  Y., 258 

Lumber  Mutual,    .        .        .  vi,  38 

Lumbermen's  Mutual,  ....  2B0 
Lynn  Mutual  Fire,  .       vi,  .39 

Mannheim, 413 

Manufacturers'  Mutual  Fire,  Prov.,     .  261 

Marine,  London, 414 

Mechanics',  Philadelphia.    .        .        .  263 
Mechanics'  Mutual  Fire,  Providence,  .  265 
Mechanics'    and    Traders',    New    Or- 
leans,   267 

Melrose  Mutual,    ....  xxii 

Mercantile  Fire  and  Marine,  .  xix,  87 
Mercantile  Mutual  Fire,       .  .269 

Merchants'  and  Farmers'  Mutual,  vi,  41 
Merchants'  Mutual  Fire,  Providence,  .  271 
Merrimac  Mutual  Fire,  .  .  .43 
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IKBUBANCB  Dbpa&ticbnt,  BOSTON,  July  20, 1906. 
To  the  OenercU  Court  of  MaascushuseUs. 

In  this,  the  second  volume  of  the  fifty-first  annual  report  of  the 
insurance  department,  there  may  be  found  the  usual  abstracts  and 
tables  relating  to  all  classes  of  insurance  companies  transacting  busi- 
ness in  this  Commonwealth  save  only  fire  and  marine.  Since  the 
publication  of  the  last  report,  except  "  fratemals,"  only  one  company 
of  the  classes  herein  represented  has  been  incorporated,  and  that  is 
the  Massachusetts  Indemnity  Company,  to  do  an  accident  and  health 
insurance  business  on  the  assessment  plan. 

On  the  other  hand,  several  companies  whose  retirement  has  not 
been  previously  noted  in  department  reports  have  ceased  to  do  busi- 
ness. Among  them  is  the  Union  Health  and  Accident  Company,  an 
assessment  corporation  for  which  a  receiver  was  appointed  November 
8.  The  Massachusetts  Street  Railway  Accident  Association,  which 
was  given  a  special  charter  in  1897,  decided  to  retire  from  business, 
and  has  closed  up  its  affairs.  The  American  Birth  Insurance  Com- 
pany, incorporated  under  the  provisions  of  chapter  120,  Revised 
Laws,  has  gone  into  the  hands  of  a  receiver,  not,  however,  in  an 
insolvent  state,  but  on  account  of  conditions  which  led  its  directors  to 
believe  that  insolvency  would  be  the  result  of  much  longer  continu- 
ance. 

The  foreign  companies  which  have  withdrawn  are  the  Provident 
Savings  Life  Assurance  Society  and  the  Bankers  Life  Insurance 
Company,  both  of  New  York.  These  companies  retired  without 
filing  statements  of  their  1905  business,  and  the  retirement  was  on 
their  own  motion.  Both  are  continuing  business  in  New  York, 
where  they  were  incorporated,  and  in  most  of  the  other  States  where 
they  had  been  admitted.  The  reason  given  for  their  withdrawal  was 
a  desire  to  confine  their  efforts  and  expenditures  to  those  States  where 
the  income  could  be  used  to  better  advantage  in  securing  business. 
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Values  of  Stocks  and  Bonds. 

In  this  volume,  as  in  volume  I.  of  this  report,  the  stocks  and  bonds 
owned  by  the  companies  have  been  valued  by  the  department.  These 
values  differ  in  many  cases  from  those  given  by  the  companies.  In 
respect  to  particular  securities  they  are  in  some  cases  higher;  in 
others,  lower.  In  respect  to  aggregates  of  the  companies  compared 
severally  with  the  department  aggregates  the  same  statement  applies, 
but,  it  should  be  added,  in  many  cases,  where  many  millions  appear 
in  the  tables,  the  figures  of  the  companies  and  those  of  the  depart- 
ment are  surprisingly  close.  In  general  it  is  correct  to  say  that  the 
department  figures  are  midway  between  the  extremes,  and  it  is 
believed  that  they  are,  on  the  whole,  a  fair  expression  for  market 
values  on  December  31.  The  companies  which  believed  their  securi- 
ties to  be  worth  more  may  fairly  bear  in  mind  that  they  had  the 
goods  in  their  possession,  whether  worth  less  or  more  than  the  figures 
the  department  used,  and  whatever  value  there  was  belonged  to  them. 
The  department  has  confiscated  no  part  of  it  in  applying  its  stand- 
ards of  measurement.  The  most  it  has  done  is  to  see  to  it  that  all 
the  companies  were  measured  by  the  same  standard,  and  that  a  fair 
And  just  one,  instead  of  allowing  each  company  to  measure  itself  by 
its  own  standard,  bringing  into  use  as  many  measures,  perhaps,  as 
companies,  and  involving  in  many  cases  differences  which  made  the 
results  grotesque.  There  can  be  no  basis  of  comparison  between 
companies  where  one  values  its  stocks  and  bonds  several  points  higher 
than  another  holding  the  same  securities.  The  proper  method  is  to 
put  them  all  on  the  same  basis.  It  should  be  understood,  therefore, 
that  the  figures  for  the  values  of  the  stocks  and  bonds  owned  by  the 
companies  as  they  appear  in  this  volume  are  figures  adopted  by  the 
department,  and  are  not  the  figures  of  the  companies  except  so  far  as 
the  department  figures  and  those  of  the  companies  happen  to  be 
coincident. 


Liability  Insurance. 

It  will  be  recalled  that  under  date  of  April  13,  1905,  an  act  went 
into  effect  whose  provisions  afforded  a  basis  for  computing  the  out- 
standing losses  on  December  31  of  each  year  of  companies  doing  a 
liability  insurance  business.  Theretofore  there  had  been  no  such 
legal  basis  in  Massachusetts.    Each  company  made  its  own  estimates 
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at  its  pleasure.  That  in  most  cases  the  estimates  were  too  low  was 
apparent  to  about  everybody  in  the  business,  and  it  is  but  stating  a 
fact  to  say  that  most  of  them  desired  something  more  in  accord  with 
the  truth.  Hence  the  act  in  question.  Its  first  application  was  to 
the  statements  of  the  companies  as  of  December  31  last,  abstracts  of 
which  statements  are  in  this  volume.  The  figures  which  are  given 
herein  as  the  outstanding  liability  claims  of  such  companies  should 
be  compared  by  those  interested  with  the  corresponding  figures  of  the 
previous  year's  report.  The  increase  due  to  the  action  of  the  new 
law  brings  these  liabilities  more  nearly  where  they  belong,  and  ought 
to  promote  soundness  in  the  companies  and  the  safety  of  their  patrons. 
But  at  the  same  time  they  are  not  calculated  on  quite  the  right  basis 
yet,  as  there  is  another  element  which  was  left  out  in  arriving  at  the 
average  cost  for  each  injured  person,  viz.,  the  still  pending  suit  cases 
of  the  five-year  period  whose  figures  are  used  to  obtain  the  average. 


Fraternal  Insurance. 

Since  the  publication  of  the  last  report  two  fratemals  doing  busi- 
ness in  Massachusetts  on  the  orthodox  lodge  plan  have  ceased  to 
transact  business  here,  viz.,  the  Royal  Society  of  Good  Fellows, 
struggling  under  a  load  of  death  claims  it  could  not  pay,  and  finally 
going  into  the  hands  of  a  receiver,  and  the  Home  Circle,  likewise 
burdened  with  claims  and  handicapped  by  a  persistently  diminish- 
ing membership  to  pay  them,  as  is  always  the  case  when  a  fraternal 
reaches  a  certain  point  in  the  downward  course.  The  latter  was  able 
to  reinsure  its  members  in  the  Golden  Cross,  which  also  assumes  the 
outstanding  liabilities,  the  agreement  for  reinsurance  to  go  into  effect 
Aug.  1,  1906. 

These  two  corporations  illustrate  the  truth  that  cannot  be  repeated 
too  often  to  those  who  make  insurance  laws  and  who  administer  them, 
that  a  rate  adequate  for  current  age  will  be  inadequate  for  the  same 
person  at  an  age  older,  and  a  company  which  assumes  to  the  contrary 
is  foredoomed  to  failure  as  a  life  insurance  organization,  whether 
conducted  as  a  fraternal  or  otherwise.  Happily  for  Massachusetts  a 
few  years  ago  a  statute  was  enacted  which  closes  the  door  to  the 
admission  or  incorporation  of  any  more  fratemals  doing  a  general 
business  unless  they  shall  have  rates  not  less  than  those  required  by 
the  National  Fraternal  Congress  Mortality  Tables.    No  fraternal  of 
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another  State  has  been  admitted  since,  and  only  one  of  that  class  has 
been  incorporated.  Our  problem,  therefore,  is  to  take  care  of  those 
we  have,  and  in  a  way  to  preserve  them,  if  possible,  for  the  benefit  of 
those  who  are  looking  to  them  for  protection,  and  who  will  be  without 
protection  if  this  support  fails  them.  It  is  a  mistaken  kindness,  how- 
ever, to  all,  save  only  those  destined  to  die  in  the  near  future,  to 
allow  these  orders  to  continue  at  inadequate  rates,  with  no  require- 
ment that  an  attempt  be  made  to  secure  that  necessary  end.  Can 
anybody  believe  that  it  was  an  act  of  kindness  for  the  State  to  allow 
the  Good  Fellows  to  pretend  to  hundreds  of  people  that  they  were 
getting  insurance,  only  to  find  in  scores  of  cases  when  the  crisis  came 
that  their  claims  were  of  no  value,  their  dependence  gone,  and  nothing 
to  show  for  the  assessments  which  they  had  struggled  and  sacrificed 
to  pay  for  many  years  ?  No,  better  appear  to  be  a  little  unkind,  if 
necessary,  to  the  member  than  have  a  great  burden  of  disappoint- 
ment fall  to  dependents  after  the  member  can  no  longer  give  his 
protecting  care. 

The  legislation  should  be  of  such  a  character  that  in  the  not  remote 
future  all  fratemals  will  be  on  such  a  basis  of  rates  that,  if  conducted 
with  due  regard  to  business  principles,  they  will  endure. 

The  Royal  Arcanum. 

A  year  ago  the  Royal  Arcanum  was  in  the  midst  of  a  violent 
internal  commotion,  consequent  upon  raising  its  rates.  Many  of  its 
members,  blind  to  their  own  interest,  took  issue  with  the  governing 
body  of  the  order,  and  suits  were  brought  in  many  jurisdictions  to 
prevent  the  collection  of  the  new  assessments.  As  the  corporation 
owed  its  existence  to  the  Massachusetts  laws,  it  was  seen  that  the 
vital  spot  to  have  an  injunction  applied  was  in  this  Commonwealth. 
Accordingly  a  case  was  made  up  for  our  Supreme  Court  and  duly 
argued  and  submitted.  The  opinion  handed  down  in  May  last, 
written  by  Chief  Justice  Knowlton,  settled  for  Massachusetts  the 
rights  of  a  fraternal  order  to  change  its  rates,  and  is  of  such  impor- 
tance that  it  is  herewith  presented  in  full  as  a  part  of  the  essential 
record  of  the  year. 

This  is  a  bill  in  equity  to  set  aside  certain  changes  in  the  defendant's 
by-laws  which  affect  the  rights  of  certificate  holders.  The  defendant  is  a 
fraternal  beneficiary  association,  organized  under  the  laws  of  Massachu- 
setts in  1877,  and  now  subject  to  the  provisions  of  Eevised  Laws,  chapter 
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119,  and  the  acts  in  amendment  thereof.  The  plaintiffs  are  certificate 
holders,  who  bring  this  bill  for  themselves  and  in  behalf  of  others.  From 
the  time  of  its  organization  the  defendant  issued  certificates  to  members, 
agreeing  to  pay  to  a  designated  beneficiary  a  sum  not  exceeding  a  certain 
number  of  dollars  on  the  death  of  the  member,  upon  compliance  by  him 
with  certain  conditions  therein  stated.  The  by-laws  provided  that  the 
death  benefit  should  be  for  a  definite  amount,  and  payments  of  these 
definite  amounts  have  always  been  made.  The  words  "not  exceeding '' 
are  inserted  in  the  certificate  to  meet  the  possibility  of  a  single  full 
assessment  not  being  equal  to  the  amount  stated.  This  limitation  of  the 
payment  to  the  amount  of  an  assessment,  except  when  there  is  an 
emergency  fund,  was  expressly  called  for  by  St.  1897,  chapter  422,  sec- 
tion 11,  which  is  now  found  in  Kevised  Laws,  chapter  119,  section  6. 
Until  1898  the  assessments  paid  by  members,  from  which  the  death 
benefits  were  derived,  were  certain  sums  dependent  upon  the  age  of  the 
member  at  the  time  of  receiving  his  certificate,  which  sums  remained  the 
same  as  the  years  went  by.  These  sums  were  paid  to  meet  assessments  as 
members  died,  and  the  amount  for  the  first  year  would  equal  the  cost  to 
the  corporation  of  the  insurance  of  these  members.  But  as  the  members 
grew  older  the  risk  of  their  death  increased,  and  as  their  payments  re- 
mained constant,  and  as  there  was  at  no  time  a  payment  of  any  surplus 
beyond  the  amount  required  to  meet  losses,  the  pa3rments  by  members  of 
long  standing  were  not  nearly  enough  to  equal  the  cost  of  their  insurance 
to  the  corporation.  So  the  only  way  in  which  the  amounts  required  to 
meet  losses  could  be  obtained  was  from  the  pa3anent8  made  by  new 
members. 

In  1898  the  by-laws  were  amended  so  as  largely  to  increase  the  pay- 
ments to  be  made  by  all  members,  and  to  require  the  payments  monthly. 
These  amendments  went  into  effect  on  Aug.  1,  1898,  and  it  appears  by 
the  agreed  facts  that  no  objection  thereto  has  ever  been  made  by  any 
member  of  the  order.  These  payments,  while  much  larger  than  those 
required  by  the  original  by-laws,  were  upon  the  same  relative  basis ;  that 
is,  the  increase  upon  all  was  in  the  same  proportion,  and  they  were  all 
determined  by  the  age  of  the  member  when  he  received  his  certificate, 
and  were  not  to  be  afterwards  changed  as  a  member  grew  older. 

When  these  amendments  were  made  it  was  thought  that  the  increase 
would  provide  for  the  future  payments  called  for  by  the  certificates,  and 
that  an  adequate  emergency  fund  would  be  created  from  this  income. 
Under  these  amendments  there  was  a  surplus  in  1898  from  the  excess  of 
receipts  above  payments  amounting  to  more  than  $445,000,  and  after- 
wards there  was  annually  a  steadily  diminishing  surplus  from  the  same 
cause  to  and  including  the  year  1903.  In  the  year  1904  the  payments 
exceeded  the  receipts,  and  there  was  a  deficit  of  $270,540.50. 

Prior  to  the  session  of  the  Supreme  Council  in  May,  1905,  the  execu- 
tive committee  caused  mortality  tables  of  the  order  to  be  prepared,  and 
made  extended  investigations  and  studies,  with  the  aid  of  competent 
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actuaries,  to  devise  some  method,  through  a  change  of  by-laws,  which 
should  enable  the  corporation  to  meet  its  obligations  to  members.  The 
actuaries  prepared  for  them  new  tables,  each  the  mathematical  equiv- 
alent of  the  others,  the  first  being  the  regular  rates  and  three  others 
optional  alternatives.  These  were  founded,  upon  the  payment  by  the 
order  of  the  maximum  value  of  each  certificate,  and  the  payment  by  the 
member  of  a  rate  adequate,  without  further  modification  or  additional 
assessment,  to  pay  the  certificates  at  the  maturity  thereof.  It  is  agreed 
that  '^  competent  actuaries  would  testify,  and  the  case  may  be  taken  as 
though  they  had  testified  that  the  old  plan  of  assessment  was  faulty, 
according  to  the  assumptions  made  by  the  actuaries,  and  that  the  order 
could  not  meet  the  maximum  face  of  its  certificates  imder  it;  that  upon 
their  assumptions  a  change  was  expedient  or  necessary;  that  the  plans 
proposed  and  adopted  were  mathematically  correct;  that  if  the  members 
paid  the  amounts  fixed  in  these  tables  the  order  could  continue  to  pay 
the  maximum  face  value  of  its  certificates  at  their  maturity;  that  such 
amounts  are  no  higher  than  necessary  for  this  purpose,  and  that  they 
fairly  and  equitably  apportion  among  the  members  their  contributions 
to  the  widows'  and  orphans'  benefit  fund,  taking  into  consideration  their 
age  and  risk."  "  The  plaintiffs  do  not  controvert  this  evidence  in  this 
case,  but  reserve  the  right  to  discuss  its  materiality,  the  basis  and  theories 
upon  which  it  rests,  and  its  application  to  this  case.''  On  Jan.  1,  1905, 
the  members  of  the  corporation  were  306,083  in  number,  and  they  held 
benefit  certificates  amounting  to  $680,848,000. 

Under  these  conditions  the  changes  recommended  by  the  actuaries 
were  adopted  by  an  amendment  of  the  by-laws  by  an  almost  unanimous 
vote  of  the  members  of  the  Supreme  Council,  and  the  question  is  whether 
the  changes  are  legal  and  binding  upon  the  members. 

From  facts  agreed  it  is  plain  that  a  great  corporation,  managing  and 
controlling  important  financial  interests  for  hundreds  of  thousands  of 
families,  was  conducting  its  business  upon  imsoimd  principles,  which,  if 
followed  without  change,  would  ultimately  lead  to  financial  ruin.  The 
first  question  is,  was  the  change  adopted  in  excess  of  the  defendant's 
corporate  powers,  or  in  violation  of  the  statute  governing  such  corpora- 
tions. The  statutes  authorize  the  adoption  of  by-laws  declaring  "the 
manner  in  which  .  .  .  the  purposes  of  its  incorporation  may  be  accom- 
plished." (Revised  Laws,  chapter  126,  section  6;  chapter  119,  section  2.) 
These  by-laws  may  prescribe  the  "  assessments  and  benefits  in  case  of  dis- 
ability or  death,  and  the  conditions  upon  which  the  same  shall  be  paid 
.  .  .  the  method  of  the  amendment  of  the  by-laws,  and  such  other 
provisions  as  the  corporation  may  determine."  (Revised  Laws,  chapter 
119,  section  2.)  Such  a  corporation  "may  make  provisions  for  the  pay- 
ment of  benefits  in  case  of  death  or  disability  or  both.  The  funds  from 
which  the  payment  of  such  benefits  shall  be  made  shall  be  derived  only 
from  assessments  collected  from  the  members.  .  .  .  Such  provisions, 
funds,  assessments  and  payments  shall  be  as  required  in  the  by-laws  of 
the  corporation."     (Revised  Laws,  chapter  119,  section  6.) 
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Plainly  the  statute  contemplates  that  such  corporations  shall  have 
power  to  establish  by  their  by-laws  a  system  of  giving  death  benefits 
which  shall  be  sound  and  equitable,  and  founded  on  principles  which 
can  reasonably  be  expected  to  furnish  proper  security  for  the  performance 
of  their  contracts  with  members.  The  power  to  make  proper  changes 
in  these  particulars  by  amendment  of  the  by-laws  from  time  to  time  is 
expressly  given. 

There  is  no  ground  for  the  contention  that  it  is  a  violation  of  the 
statute  or  of  the  defendants  chartered  rights  to  provide  for  such  assess- 
ments as  will  be  likely  to  insure  the  payment  of  the  sums  named  in  the 
certificates.  The  statute  expressly  authorizes,  not  only  a  death  fund 
amounting  to  three  full  assessments  upon  the  members,  but  also  the 
accumulation  of  an  emergency  fund  amounting  to  6  per  cent,  upon  the 
face  value  of  all  outstanding  benefit  certificates.  The  emergency  fund 
is  to  be  invested  in  safe  securities,  and  all  of  these  are  to  be  deposited 
with  the  Treasurer  of  the  Commonwealth.  (Kevised  Laws,  chapter  119, 
section  7 . )  As  the  promise  to  pay  the  beneficiary  is  binding  upon  the 
corporation,  it  ought  to  make  adequate  provision  to  obtain  the  means  of 
payment.     (Newhall  v.  American  Legion  of  Honor,  181  Mass.  111.) 

The  objection  that  the  amendments  are  illegal  by  reason  of  the  division 
of  the  members  into  classes  cannot  prevail.  There  is  no  objection  to  a 
classification  of  members  according  to  age,  and  it  would  be  unjust  to 
disregard  age  in  determining  the  rates  that  diflferent  persons  shall  pay 
for  death  benefits  in  an  association  of  this  kind. 

The  distinctive  features  of  such  organizations  remain  since  the  adop- 
tion of  the  amendments  as  well  as  before.  The  fraternal  plan,  with 
mutuality  and  without  profit,  distinguishes  the  work  of  such  an  asso- 
ciation from  a  commercial  enterprise.  It  is  a  charitable  and  benevolent 
organization,  with  a  limitation  of  membership  to  a  special  class,  and  a 
limitation  upon  the  choice  of  beneficiaries.  It  is  not  allowed  to  employ 
paid  agents  in  soliciting  or  procuring  business^  except  within  very 
narrow  limits  prescribed  by  the  statutes.  (Eevised  Laws,  chapter  119, 
section  16.)  Looking  to  the  nature  and  purposes  of  fraternal  beneficiary 
corporations,  we  see  nothing  in  the  amendments  at  variance  with  the  law. 
It  cannot  have  been  intended  that  such  corporations  should  be  limited 
to  a  method  of  assessment  that  would  be  sure  to  bring  about  their  early 
dissolution. 

Another  question  is  whether  the  amendments  are  in  violation  of  the 
contract  rights  of  members.  It  is  stated  in  the  record  that  "  the  agree- 
ments between  the  plaintiflf  and  the  defendant  concerning  assessments 
and  benefits  are  not  contained  in  any  one  specific  instrument  but  are 
found  in  the  application  for  membership,  the  benefit  certificate,  the  laws 
of  Massachusetts  constituting  the  charter  and  the  constitution  and  laws 
of  the  order.^^  If  there  were  no  express  stipulation  in  regard  to  the 
by-laws  in  the  application  for  membership  or  in  the  certificates,  all  mem- 
bers of  such  a  corporation  would  be  bound  by  by-laws  regularly  made  or 
amended.     (Durfee  v.  Old  Colony,  etc.,  E.K.  Co.,  5  Allen,  230,  242; 
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Paine  v,  Soci6t6  St.  Jean  Baptiste,  172  Mass.  319;  Oliver  v.  Hopkins, 
144  Mass.  175;  Spillman  v.  Supreme  Council  Home  Circle,  157  Mass. 
128;  Wright  v.  Minn.  Mutual  Life  Ins.  Co.,  193  U.  S.  657;  Supreme 
Lodge  Knights  of  Pythias  v.  Knight,  117  Ind.  489.) 

Even'  member  of  this  corporation,  at  the  time  of  joining  it,  enters 
into  an  express  agreement  to  "  conform  to  and  abide  by  the  constitution, 
laws,  rules  and  usages  of  the  said  council  and  order,  now  in  force  or 
which  may  hereafter  be  adopted  by  the  same."  The  certificates  promise 
payment  only  on  condition  that  the  member  complies  *^with  the  laws, 
rules  and  regulations  now  governing  the  said  council  and  fund,  or  that 
may  hereafter  be  enacted  by  the  Supreme  Council  to  govern  the  said 
council  and  fund,"  etc.  Here  in  the  contract  is  full  authority  to  amend 
the  laws,  rules  and  regulations. 

In  regard  to  a  similar  provision  under  which  a  mutual  fire  insurance 
company  changed  its  by-laws,  so  as  to  increase  the  assessments  upon 
certain  policy  holders,  the  Supreme  Court  of  the  United  States  uses  this 
language :  "  The  liability  of  members  of  this  institution  is  of  a  twofold 
nature.  It  results  both  from  an  obligation  to  conform  to  laws  of  the 
body  politic  and  from  a  particular  assumption  or  declaration  which 
every  individual  signs  on  becoming  a  member.  The  latter  is  remarkably 
comprehensive.  *We  will  abide  by,  observe  and  adhere  to  the  constitu- 
tion, rules  and  regulations  which  are  already  established  or  may  hereafter 
be  established  by  a  majority  of  the  assured  ...  or  which  are  or  may 
hereafter  be  established  by  the  president  and  directors  of  the  society.  .  .  / 
As  to  what  is  contended  to  be  a  material  alteration  in  their  charter,  we 
consider  it  merely  as  a  new  arrangement  or  distribution  of  their  funds, 
and  whether  just  or  unjust,  reasonable  or  unreasonable,  beneficial  or 
otherwise,  to  all  concerned,  was  certainly  a  mere  matter  of  speculation 
proper  for  the  consideration  of  the  society,  and  which  no  individual  is  at 
liberty  to  complain  of,  as  he  is  bound  to  consider  it  as  his  own  individual 
act.  Every  member,  in  fact,  stands  in  the  peculiar  situation  of  being 
party  of  both  sides,  insurer  and  insured.  Certainly  the  general  sub- 
mission which  they  have  signed  will  cover  their  liability  to  submit  to 
this  alteration."  (Kom  v.  Mutual  Assurance  Co.,  6  Cranch,  192.)  This 
part  of  the  present  case  is  covered  in  principle  by  the  decisions  of  this 
court  in  Messer  v.  Grand  Lodge,  180  Mass.  231,  and  Paine  v.  SociitA  Si 
Jean  Baptiste,  172  Mass.  319,  in  which  cases  changes  similar  to  those 
made  by  the  defendant  were  upheld  under  like  contracts.  The  same 
general  doctrine  has  been  stated  in  many  cases  in  other  courts.  (Wright 
V.  Minn.  Mutual  Life  Ins.  Co.,  193  TJ.  S.  657 ;  PuUerwider  v.  Supreme 
Council  Royal  League,  75  111.  App.  321;  S.  C,  180  111.  621;  Bartram  v. 
Supreme  Council  Royal  Arcanum,  6  Ont.  W.  R.  404 ;  Oaines  v.  Supreme 
Council  Royal  Arcanum,  140  Fed.  Rep.  978;  Fugure  v.  Society  St.  Jo- 
seph, 46  Vt.  362;  Supreme  Lodge  Knights  of  Pythias  v.  Knight,  117 
Ind.  489;  Haydell  v.  Mutual  Reserve  Fund  Life  Assn.,  104  Fed.  Rep. 
718;  Gaut  r.  Same.  121  Fed.  Rep.  403,  409;  Richmond  v.  Supreme  Lodge 
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Order  of  Protection,  100  Mo.  App.  8;  Barbot  v.  Mutual  Reserve  Fund 
Life  Assn.,  100  Ga.  681 ;  Mutual  Reserve  Fund  Life  Association  i\  Tay- 
lor, 99  Va.  208.) 

There  are  many  cases  in  which  it  is  held  that  the  amount  expressly 
promised  to  be  paid  in  a  certificate  like  those  issued  by  the  defendant 
cannot  be  cut  down  by  an  amendment  of  the  by-laws.  (Newhall  v. 
American  Legion  of  Honor,  181  Mass.  Ill;  Langan  v.  Same,  174  N.  Y. 
266;  American  Legion  of  Honor  v.  Getz,  112  Fed.  Rep.  119.)  But  in 
many  of  these,  as  in  the  case  from  this  court  last  cited,  a  distinction  is 
made  between  the  express  stipulation  of  the  corporation  to  pay  a  certain 
sum  and  other  provisions  relating  to  the  methods  of  the  corporation,  and 
the  duties  of  the  certificate  holders,  which  properly  may  be  a  subject  for 
regulation  by  by-laws,  even  though  they  affect  the  rights  of  the  parties 
under  their  contract.  The  assessments  to  be  paid  for  death  benefits  in 
this  case  are  provided  for  by  the  by-laws,  while  the  promise  in  writing  to 
pay  a  certain  sum  to  a  particular  person  is,  as  to  that  person,  a  matter 
outside  of  those  corporate  rules  which  may  be  expected  to  be  changed  by 
an  amendment  of  the  by-laws.  This  promise  on  one  side  is  set  over 
against  the  promise  of  the  member  on  the  other.  The  promise  of  the 
member  is  to  do  what  may  be  called  for  by  the  by-laws  then  existing 
or  that  may  afterwards  be  adopted.  The  promise  of  the  corporation  is 
stated  expressly,  vrithout  mention  of  the  by-laws.  The  member  occupies 
a  dual  position,  as  an  insurer  and  the  insured.  As  one  of  the  association 
agreeing  to  provide  for  the  payments  that  may  become  due  to  members, 
he  agrees  to  be  subject  to  the  by-laws.  As  the  insured  person  to  whom  a 
particular  sum  of  money  is  promised,  he  has  a  right  to  stand  on  the  terms 
of  the  promise. 

That  the  duties  of  members  prescribed  by  the  by-laws  remain  subject 
to  modification  when  a  power  of  amendment  is  reserved  has  often  been 
decided.  (Loeffler  v.  Modern  Woodmen  of  America,  100  Wis.  79;  Lang- 
necker  v.  Grand  Lodge  A.  0.  XJ.  W.,  Ill  Wis.  279;  Lawson  v,  Hewell, 
118  Cal.  613 ;  Gilmore  v.  Knights  of  Columbus,  77  Conn.  58 ;  Ellerbe  v. 
Faust,  119  Mo.  663.) 

Most  of  the  cases  relied  on  by  the  plaintiffs,  when  rightly  analyzed, 
turn  on  the  distinction  between  an  attempted  amendment  of  the  by-laws 
directly  affecting  the  promise  to  the  certificate  holder  as  an  insured 
person  and  an  amendment  affecting  his  duties  as  a  member  of  the  corpo- 
ration bound  to  perform  his  part  in  providing  means  or  otherwise  as  one 
of  the  association  of  insurers.  (Hale  v.  Equitable  Aid  Union,  168  Pa. 
St.  377;  Fargo  v.  Supreme  Tent,  96  App.  Div.  491;  Weber  v.  Supreme 
Tent,  172  N.  Y.  490;  Santer  v.  Supreme  Conclave,  62  Atl.  Rep.  529; 
Tebo  V.  Royal  Arcanum,  89  Minn.  3;  Pueblo  v.  Grand  Lodge,  66  App. 
Div.  323;  Grand  Lodge  v.  Pueblo,  172  N.  Y.  665;  Beech  v.  Supreme 
Tent,  177  N.  Y.  100;  Starling  v.  Royal  Templars,  108  Mich.  440;  Peter- 
son  V.  Gibson,  191  HI.  365;  Wist  v.  Grand  Lodge,  22  Or.  271;  Roberts  v, 
Cohen,  60  App.  Div.  259;  S.  C,  173  N.  Y.  580;  United  Workmen  v. 


XIV  REPORT    OF   THE 

Stumpf ,  24  Tex.  App.  309 ;  Hadley  v.  Woodman,  1  Tenn.  Ch.  App.  413 ; 
Spencer  v.  Grand  Lodge,  53  App.  Div.  627.)  Other  cases  cited  by  the 
plaintiff  are  clearly  adverse  to  the  view  which  we  take.  See  Elberts  t\ 
Mutual  Assn.,  81  Minn.  116;  Strauss  v.  Mut.  Assn.,  126  N.  C.  971; 
Benjamin  v.  Mutual,  146  Cal.  34. 

On  principle  and  on  the  weight  of  authority  we  are  of  opinion  that 
there  is  nothing  in  this  contract  that  prevents  the  corporation  from 
amending  its  by-laws  in  a  reasonable  way  to  accomplish  the  purpose  for 
which  it  was  organized,  even  though  the  change  increases  the  payments 
to  be  made  by  certificate  holders.  Such  changes  necessarily  involve  some 
hardship  to  certain  individual  members,  but  the  corporation,  under  the 
law,  should  do  that  which  will  bring  the  greatest  good  to  the  greatest 
number.  The  members  who  complain  of  its  action  are  those  who  have 
had  the  benefit  of  insurance  for  themselves  and  their  families  for  many 
years,  at  very  much  less  than  the  cost  of  their  insurance  to  the  corpora- 
tion. They  have  had  the  good  fortune  to  survive,  and  therefore  their 
contracts  have  brought  them  no  money,  but  all  the  time  they  have  had 
the  stipulated  security  against  the  risk  of  death.  If  now  they  are  called 
upon  to  pay  for  future  insurance  no  more  than  its  cost  to  the  corporation 
they  ought  not  to  think  it  unjust.    Bill  dismissed. 

Now  that  the  Koyal  Arcanum  has  the  Supreme  Court  opinion  to 
stand  upon,  and  has  a  membership  of  those  still  loyal  aggregating 
some  250,000,  it  is  in  order  to  repeat  the  following  paragraph  from 
the  last  report  of  this  department :  — 

A  noticeable  thing  in  the  list  of  options  presented  to  the  members  of 
tlie  Eoyal  Arcanum  is  the  fact  that  a  member  can  elect  to  pay  a  rate  that 
shall  be  level  for  the  rest  of  life.  That  is,  he  can  have  an  ordinary  level 
premium  whole  life  policy,  qualified  only  by  the  condition  that  an  extra 
call  may  be  made  if  necessary.  This  of  course  means  that  he  will  in  his 
younger  years  pay  to  the  order  something  in  excess  of  his  current  cost  of 
insurance ;  this  excess  to  oif set  the  deficiency  there  will  be  in  his  rate 
after  he  has  reached  an  age  when  his  premium  will  not  pay  the  current 
cost  of  his  insurance.  The  question  naturally  arises,  how  is  such  a 
member  to  know  that  the  order  has  in  hand  this  excess  of  his  payments 
to  his  credit?  It  must  be  ascertained  in  just  the  same  way  as  Elizur 
Wright  said  fifty  years  ago  must  be  employed  to  ascertain  whether  the 
insurance  companies  then  doing  business  were  keeping  their  excess  funds 
intact,  namely,  bv  valuation.  He  demonstrated  then  that  there  was  no 
other  way,  and  convinced  the  I^egislature  that  to  omit  to  require  it  would 
be  likely  to  result  in  trouble.  Certainly  the  man  who  pays  a  level  rate 
for  a  whole  life  contract  in  a  fraternal  order  is  entitled  to  know  that  the 
fraternal  is  not  using  up  this  excess  to  pay  the  current  costs  of  mortality 
for  a  class  that  is  paying  on  the  step-rate  plan. 
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Life  Insurance  "  over  the  Counter." 

In  the  case  of  fire  insurance  companies,  and  of  all  other  insurance 
companies  except  life,  it  would  not  be  unlawful  for  them  to  make  a 
lower  rate  to  the  person  who  bought  his  insurance  direct  from  tlie 
company,  without  the  intervention  of  an  agent,  than  to  the  one  who 
bought  it  through  an  agent.  That  none  of  them  do  so  is  no  proof 
that  they  do  not  possess  the  right  if  they  cared  to  exercise  it.  With 
life  insurance  companies  the  case  is  different.  One  rate  cannot  be 
made  to  the  person  who  becomes  insured  at  the  solicitation  of  an 
agent  and  another  rate  to  another  person  of  the  same  age  and  expecta- 
tion of  life  who  buys  his  policy  "  over  the  counter."  A  life  company 
may  elect  at  the  outset  which  plan  it  will  adopt,  but  it  cannot  use 
both.  Hence  it  is  hardly  possible  for  a  company  now  in  the  field 
to  sell  insurance  at  a  rate  in  which  there  is  nothing  for  commissions. 
There  are  people  of  high  standing  in  the  business  and  financial  world 
who  believe  that  a  life  insurance  company  would  succeed  on  that 
basis,  and  they  ask  for  a  chance  to  try  it.  The  argument  they  use 
runs  about  like  this :  — 

While  it  is  true  that  all  or  nearly  all  life  insurance  men  connected 
with  companies  now  in  operation  take  the  ground  that  a  company  which 
should  attempt  to  sell  insurance  "  over  the  counter "  would  make  a 
dismal  failure,  yet  it  is  worthy  of  notice  that  the  statement  of  their 
positive  convictions  that  a  company  cannot  succeed  without  agents  to 
induce  the  public  to  insure  may  be  followed,  if  the  discussion  is  ex- 
tended to  a  consideration  of  the  place  of  life  insurance  in  the  modem 
social  and  economic  world,  by  an  equally  positive  assertion  that  people 
have  come  to  believe  that  life  insurance  is  a  prime  necessity;  that  the 
present  habit  of  so  many  of  living  up  to  their  incomes  leaves  them  no 
other  way  of  providing  for  their  dependents,  and  it  is  to  life  insurance 
that  they  turn  for  such  protection.  This  provokes  the  query  why,  if 
people  are  so  anxious  for  life  insurance,  and  if  on  that  account  life 
insurance  companies  should  receive  the  fostering  care  of  the  State,  is  it 
unreasonable  to  suppose  that  some  of  them  at  least  would  not  seek  what 
they  want  without  the  intervention  for  a  consideration  of  a  third  party 
to  persuade  them  to  do  something  which  the  contention  is  they  already 
desire  to  do.  At  any  rate,  why  should  not  the  State  grant  to  a  company 
the  right  to  afford  an  opportunity  to  such  as  desire  to  buy  their  insurance 
"over  the  counter*'  at  a  price  which  will  eliminate  all  commissions,  if 
the  experiment  should  be  made  only  with  sufficient  financial  backing  so 
that  in  case  of  failure  the  insured  would  be  provided  for.  Yet  to  have 
a  basis  for  prophesying  failure  it  would  be  in  order  first  to  explain  why 
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it  is  that  people  ruBh  here  and  there  for  low  prices  on  everything  else, 
but  in  respect  to  life  insurance  would  be  willing  to  buy  it  at  a  price  at 
which  something  at  least  could  be  saved  if  they  would  take  the  same  care 
of  the  pennies  in  buying  it  that  they  do  in  making  other  purchases.  But 
for  this  instinct  to  economize  by  seeking  lower  prices  many  a  big  mer- 
cantile enterprise  would  have  been  a  failure.  The  State  might  properly 
see  if  this  same  instinct  would  not  seek  out  the  life  insurance  company 
which  would  sell  safe  insurance  for  a  premium  divested  of  the  commis- 
sion element. 

Whether  there  is  anything  in  the  argument  or  not  could  easily  be 
tested,  and  it  seems  to  this  department  should  be  tested  under  proper 
restrictions  for  starting  the  company  on  a  proper  financial  basis  so 
that  the  experiment  will  not,  if  it  does  not  succeed,  have  been  carried 
on  at  the  expense  of  the  people  who  have  patronized  it,  believing  that 
the  State  would  not  have  authorized  it  except  on  a  safe  and  sound 
basis. 

Agents'  and  Officers'  Rebates  on  Premiums  on  their  Own 

Policies. 

The  question  has  been  often  raised  whether  the  anti-discrimination 
provision  of  our  laws  would  be  violated  if  an  officer  of  a  life  insur- 
ance company,  or  an  agent,  were  given  a  commission  on  his  own 
policy.  This  issue  was  raised  during  the  New  York  investigation, 
and  apparently  the  only  way  the  officials  who  had  been  the  benefi- 
ciaries of  such  favors  could  justify  them  was  by  the  argument  that 
they  had  the  same  right  to  such  concessions  that  a  person  in  any  line 
of  business  would  have  to  lower  prices  in  his  line,  which  argument, 
of  course,  has  to  rest  in  its  last  analysis  on  the  basis  that  the  com- 
pany was  theirs  and  its  business  their  business,  to  be  handled  for 
their  advantage.  In  view  of  the  agitation  of  this  question,  and  of 
the  fact  that  it  appeared  that  there  are  agents  and  officials  of  mutual 
companies  who  seek  to  favor  themselves  in  this  way,  the  commis- 
sioner asked  the  Attorney-General  for  an  opinion  on  this  subject,  to 
which  the  following  reply  was  made :  — 

Boston,  April  6,  1906. 
Hon.  Frederick:  L.  Cutting,  Insurance  Commissioner. 

Dear  Sir:  —  You  ask  the  following  questions  relative  to  Eevised 
Laws,  chapter  118,  section  68:  — 

(1)  If  it  is  a  violation  of  said  statute  for  a  life  insurance  company  duly 
authorized  to  transact  the  business  of  life  insurance  in  this  Commonwealth 
to  allow  its  agent  a  commission  on  the  premium  on  a  policy  on  his  own  life? 
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(2)  If  it  is  a  violation  of  said  statute  for  such  a  company  to  pay  or  allow 
an  officer  of  the  company  a  rebate  of  or  a  commission  on  the  premium  on 
a  policy  on  his  own  lifef 

Eevised  Laws,  chapter  118,  section  68,  is  as  follows:  — 

No  life  insurance  company  doing  business  in  this  commonwealth  shall  make 
or  permit  any  distinction  or  discrimination  in  favor  of  individuals  between 
insurants  of  the  same  class  and  equal  expectation  of  life  in  the  amount  or 
payment  of  premiums  or  rates  charged  for  policies  of  life  or  endowment 
insurance,  or  in  the  dividends  or  other  benefits  payable  thereon,  or  in  any 
of  the  terms  and  conditions  of  the  contracts  it  makes;  nor  shall  any  such 
company  or  any  agent  thereof  make  any  contract  of  insurance,  or  agree- 
ment as  to  such  contract,  other  than  as  plainly  expressed  in  the  policy  issued 
thereon;  nor  shall  any  such  company  or  agent  pay  or  allow,  or  offer  to  pay 
or  allow  as  inducement  to  insurance,  any  rebate  of  premium  payable  on  the 
policy,  or  any  special  favor  or  advantage  in  the  dividends  or  other  benefit 
to  accrue  thereon,  or  any  valuable  consideration  or  inducement  not  specified 
in  the  policy  contract  of  insurance. 

The  other  sections  of  the  statute  which  bear  upon  these  questions  are 
sections  87,  89  and  111.    Section  87  provides:  — 

Every  domestic  insurance  company  shall  file  with  the  insurance  commis- 
sioner the  name  and  residence  of  each  person  it  appoints  or  employs  to  act 
as  an  agent  in  this  commonwealth;  and  whoever  shall  assume  to  act  as  such 
agent,  or,  unless  a  licensed  broker,  shall  in  any  manner  for  compensation  aid 
in  negotiating  contracts  of  insurance  on  behalf  of  such  corporation  for  a 
person  other  than  himself,  prior  to  the  filing  of  such  notice  of  appointment, 
shall  be  subject  to  the  penidties  of  section  one  hundred  and  eleven. 

I  am  of  opinion  that  both  questions  should  be  answered  in  the  aflSrma- 
tive.  The  object  of  section  68  is,  obviously,  to  prevent  any  insurant  from 
obtaining  in  any  way,  directly  or  indirectly,  an  advantage  over  any  other 
insurant  of  the  same  class.  The  object  of  section  87  is  to  permit  regis- 
tered agents,  and  licensed  brokers,  and  no  others,  to  negotiate  contracts 
of  insurance  for  persons  other  than  themselves.  I  do  not  think  the 
phrase  "  for  a  person  other  than  himself  ^^  was  meant  by  the  Legislature 
to  be  joined  with  the  phrase  "  in  any  manner  for  compensation  '^  in  such 
a  way  as  to  indicate  that  a  person  could  negotiate  a  contract  for  himself 
for  compensation.  The  object  of  the  section,  as  a  whole,  was,  in  my 
opinion,  to  exempt  persons  from  liability  who  either  negotiate  contracts 
of  insurance  for  themselves  or  others,  but  gratuitously. 

I  think  this  interpretation  is  borne  out  by  the  language  of  section  89, 
where  it  is  provided  that  "  an  officer  of  a  company  or  a  person  appointed 
as  its  agent  for  that  purpose,  or  acting  without  compensation,'^  may 
negotiate  insurance.  The  words  in  this  section,  "  or  acting  without  com- 
pensation,''  to  make  sense  must  qualify  the  word  "  person/'  i.e.,  so  as  to 
read,  '^  a  person  appointed  as  its  agent  or  acting  without  compensation 
may,''  etc.  These  provisions  indicate,  to  my  mind,  that  it  is  perfectly 
proper  under  any  circumstances  for  an  officer  of  a  domestic  insurance 
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company,  or  for  a  person  appointed  as  its  agent,  or  for  a  duly  licensed 
broker,  or  for  a  person  acting  for  himsdf  solely,  or  for  a  person  acting 
for  others  without  compensation,  to  negotiate  insurance,  provided  that 
they  do  not  violate  section  68  with  respect  to  giving  the  person  insured 
some  special  favor  or  advantage.  The  fact  that  all  these  persons  may 
lawfully  negotiate  insurance  does  not  give  them  the  right  to  negotiate 
insurance  in  any  manner  in  which  the  company  itself  could  not  negotiate. 

I  think  it  may  be  assumed  that  section  68,  as  well  as  the  other  sections 
above  referred  to,  was  enacted  at  a  time  when  life  insurance  in  Massa- 
chusetts was  carried  on  as  it  is  to-day,  by  the  active  solicitation  of  persons 
to  be  insured  by  agents  and  brokers;  and  I  think  it  may  further  be 
assumed  that  the  Legislature  knew  that  the  ordinary  method  of  paying 
for  such  work  was  by  commissions  upon  the  business  done  by  such  agents 
and  brokers. 

The  question,  therefore,  narrows  itself  to  this:  Is  the  granting  of  the 
customary  commission  to  an  agent  or  an  oflScer  of  a  corporation  for 
securing  a  policy  on  his  own  life  a  rebate  paid  or  allowed  as  an  induce- 
ment to  insurance  ?  I  am  of  opinion  that  it  is.  It  is  certainly  a  rebate 
paid  or  allowed,  because  it  is,  though  in  the  form  of  a  commission,  an 
allowance  to  the  person  iosured,  given  for  no  services  rendered.  It  can 
hardly  be  maintained  that  it  is  a  service  rendered  to  persuade  one's  self 
to  take  out  insurance  in  one's  own  company.  I  think  it  is,  further,  a 
payment  or  allowance  as  an  inducement  to  insurance.  To  test  this,  let 
us  suppose  that  the  agent  of  a  company  desired  insurance  in  a  first-class 
company.  If  he  went  to  the  agent  of  some  other  company  he  would  pay 
the  ordiaary  premium  and  the  other  agent  would  get  the  commission. 
If  he  said  to  the  other  agent,  "I  will  insure  myself  in  your  company 
through  you  if  you  will  insure  yourself  in  my  company  through  me, 
and  we  will  thereby  each  get  a  commission,"  I  believe  that  such  a  con- 
tract would  be  unlawful  under  section  68,  because  it  would  amount  to 
some  special  inducement  to  insurance,  paid  or  offered  to  each. 

Can  the  agent,  then,  accomplish  this  same  result  by  writing  his  own 
insurance  himself?  In  other  words,  can  he  stand  in  the  dual  position 
of  the  insurant  and  the  person  negotiating  the  contract.  I  am  of  opinion 
that  he  cannot,  and  that  when  he  applies  to  the  company  for  a  policy  he 
stands  as  a  would-be  insurant  and  must  be  treated  as  such,  and  that  he 
cannot  be  benefited  by  the  payment  or  allowance  to  him  of  any  sum, 
whether  it  is  in  terms  a  commission  or  a  rebate. 

Although  I  do  not  believe  that  the  point  raised  by  you  as  to  the  ap- 
pointment of  an  applicant  for  insurance  as  a  registered  agent  is  of  great 
importance,  because  such  wholesale  agencies  could,  obviously,  be  pre- 
vented, as  not  done  in  good  faith,  I  do  think  that  such  an  arrange- 
ment could,  and  very  likely  would,  be  entered  into  by  a  company  in  favor 
of  some  few  very  large  prospective  policy  holders  for  the  purpose  of 
inducing  them  to  take  out  insurance  in  the  company. 

Very  truly  yours, 

Dana  Malone, 

Attomey-GenerdL 
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A  Word  as  to  the  Disbursements  of  Certain  Companies. 

In  connection  with  the  detailed  statements  of  two  of  the  Massa- 
chusetts life  companies  it  will  be  noted  that  there  are  foot-notes 
making  an  explanation  relative  to  their  disbursements  for  the  year. 
In  each  case  new  methods  of  providing  for  the  expense  of  the  busi- 
ness have  suggested  new  methods  of  making  annual  statements.  Both 
of  these  companies  have  contracts  relative  to  expenses.  In  one  case, 
which  is  here  used  for  illustration,  that  contract  provides  that  the 
insurance  company  shall  for  a  period  of  thirty  years  pay  to  another 
corporation  a  certain  part  of  the  premiums  it  receives,  together  with 
other  considerations  based  upon  lapses,  and  in  turn  this  other  cor- 
poration is  to  pay  all  the  expenses  of  the  insurance  company,  meaning 
by  expenses  every  charge  against  the  insurance  company  except  that 
arising  under  its  policy  contracts. 

The  company's  officers  claimed  that  in  its  annual  report  it  could 
properly  include  in  disbursements  for  expenses  only  what  it  had 
become  obligated  for  under  its  contract.  If  the  other  corporation 
paid  more  than  it  received  in  the  year,  the  insurance  company,  never- 
theless, was  clear,  and,  moreover,  the  matter  would  right  itself  in 
the  course  of  time,  unless  it  is  to  be  believed  that  that  other  corpo- 
ration had  entered  into  a  contract  under  the  terms  of  which  it  will 
be  the  loser  in  the  final  balancing  of  accounts  for  the  period  of  the 
contract. 

Whether  this  contention  in  respect  to  the  return  to  be  made  by 
the  company  was  warranted  by  the  statute  seemed  to  be  a  legal  one, 
and  this  department  sought  the  opinion  of  the  Attorney-General, 
then  Hon.  Herbert  Parker,  and  by  that  opinion  it  has  been  guided  in 
respect  to  the  questions  at  issue.  The  following  extract  gives  the 
vital  portion  of  that  opinion :  — 

By  reason  of  your  careful  and  rigid  scrutiny  of  a  proposed  contract 
by  the  insurance  company  with  an  agency  company,  and  because  of  our 
refusal  to  approve  the  form  of  contract  originally  adopted  and  in  force, 
and  because  of  the  resubmission  of  the  question  upon  a  modified  form 
of  contract,  as  to  which  I  held  there  was  no  statutory  prohibition,  your 
department  and  I  are  both  advised  of  the  manner  under  which  the  ex- 
penses of  the  insurance  company  are  met  during  the  continuance  of  the 
contract  with  the  agency  company.  From  that  contract  it  appears  that 
the  agency  company  bears  all  the  charges  and  expenses  of  the  insurance 
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company  for  a  term  of  thirty  years,  toward  which  expenses  the  insurance 
company  contributes  only  a  proportion  of  the  policy  loadings  and  lapses, 
the  expectation  being  that  in  the  earlier  years  of  the  insurance  com- 
pany's business  the  expenses  will  be  far  in  excess  of  the  loadings,  but  as 
time  goes  on  the  proportion  of  one  of  these  factors  to  the  other  will 
change,  so  that  before  the  expiration  of  the  contract  the  loadings  con- 
tributed will  more  than  carry  the  then  current  expenses,  and  may  be 
applicable  to  reimbursement  for  the  payments  of  the  agency  company 
theretofore  made. 

It  seems  to  me  that  under  this  arrangement,  if  the  insurance  com- 
pany, under  the  head  of  disbursements,  returns  under  proper  classifica- 
tion the  actual  payments  made  by  it,  it  will  have  complied  with  the 
requirements  of  your  form,  for  the  contract  with  the  agency  company 
does  not  impose  any  liability  to  pay  more  than  such  contribution,  nor  is 
there  any  continuant  liability  save  that  from  year  to  year  the  specific 
contributions  from  the  insurance  company  to  the  other  shall  be  made, 
irrespective  of  the  expenditures  that  the  agency  company  shall  have 
made  in  the  premises.  The  expenditures  and  the  expense  of  insurance 
for  the  year  covered  by  your  sdiedules,  it  seems  to  me,  will  have  been 
truly  recited  by  a  true  and  classified  statement  of  the  actual  payment 
made  by  the  insurance  company  to  the  agency  company.  Though  under 
this  system  it  may  appear  that  the  expense  of  the  Columbian  National 
Life  Insurance  Company  is  less  than  that  of  other  insurance  companies. 
I  still  think  the  statement  of  facts  as  proposed  will  be  true ;  and  in  later 
years,  under  the  provisions  of  the  contract,  when  the  equalization  of 
actual  cost  of  insurance  and  disbursement  by  the  insurance  company 
occurs,  the  cost  of  insurance  by  this  company  may  appear  to  be  greater 
than  would  be  the  case  in  other  companies. 

In  brief,  then,  I  am  of  opinion  that  statements  reciting  the  actual 
expenditures  to  the  agency  company  under  the  head  of  disbursements 
will  be  in  compliance  with  the  law,  and  in  fact  in  accordance  with  the 
requirements  of  your  schedules. 


Expensive  Examinations. 

The  person  who  studies  the  statements  of  the  various  companies 
represented  in  this  volume  will  find  nothing  which  will  awaken  his 
curiosity  any  more  than  the  figures  in  the  report  of  the  Equitable 
Life,  which  shew  the  cost  to  the  policy  holders  of  that  company  for 
examinations  during  the  past  year  or  more.  In  the  first  place  there 
was  the  investigation  by  the  "  Frick  "  committee ;  but  that  did  not 
cost  much,  —  only  $1,126.32,  the  compensation  of  its  secretary. 
Then  came  the  examination  by  the  New  York  insurance  department. 
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which^  aside  from  the  superintendent's  preliminary  report,  which 
threw  such  a  flood  of  light  upon  the  doings  of  the  officers  of  the  com- 
pany for  many  years,  presented  in  detail  later  a  statement  of  the 
condition  of  the  company,  the  real  estate,  mortgages  and  other  securi- 
ties having  been  duly  valued  by  experts.  This  examination  cost  the 
company  $15,133.55,  which  cannot  but  be  regarded  as  reasonable. 
Third  was  the  examination  by  "  public  accountants."  This  cost 
$206,118.36,  including  in  the  amount  a  few  thousand  dollars  for  sub- 
sistence and  other  out-of-pocket  expenses,  but  nothing  for  cost  of 
appraisal  of  real  estate  owned  by  the  company  or  securing  its  mort- 
gages, which  cost  over  $50,000  additional  It  appears  from  the  bills 
rendered  that  three  classes  or  grades  of  accountants  were  employed  in 
this  work.  The  first,  styled  "  principals,'*  had  $50  per  day;  their 
pay  amounted  to  $57,687.25.  The  second,  styled  "  accountants 
(senior),''  received  $25  per  day,  and  were  paid  in  the  aggregate 
$46,834.38.  The  third  were  simply  "  assistant  accountants,"  and 
they  had  to  be  content  with  $15  per  day.  In  tabular  form  this  ap- 
pears as  follows :  — 

Amoont  paid. 

161,687  50 

'46,834  88 

103,854  38 


Rate  p«r  Day. 

Mamber  of  Dayi, 

•60 

1,088{ 

26 

1.873f 

16 

6,923j 

f  202,376  26 


This  is  probably  the  high-water  mark  for  cost  in  the  examination 
of  the  financial  affairs  of  any  corporation  in  this  country.  Beside 
these  figures,  the  expense  of  the  department  examination  seems  in- 
significant. Had  the  New  York  department,  or  any  other,  put  the 
policy  holders  of  the  company  to  such  an  expense  for  an  examination 
as  was  incurred  for  this  one  made  by  the  public  accountants,  it  would 
have  been  hooted  all  over  the  country  as  a  lot  of  "  grafters."  In  fact, 
it  is  not  too  much  to  say  that  no  insurance  department  would  ever  have 
thought  of  making  an  examination  at  such  an  enormous  expense, 
and  no  company  would  have  stood  such  a  charge  by  an  insurance 
department. 

And  what  is  there  to  show  for  this  expenditure?  As  far  as  the 
public  or  the  policy  holders  or  the  insurance  departments  know, 
nothing  of  moment  that  was  not  found  by  the  examination  of  the 
l^ew  York  department. 
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But  the  experience  of  the  Equitable,  while  unique  for  size  of  the 
bill,  is  not  the  only  experience  of  the  kind  within  the  past  year  or 
so.  The  New  York  Life's  books  and  accounts  also  were  turned  over 
to  "  public  accountants."  Tliey  have  recently  finished  their  labors, 
and  the  bill  they  rendered  for  the  examination  is  worth  a  moment's 
attention.    The  following  table  tells  the  story :  — 


Rate  per  Day. 

Koxnber  of  Dayi. 

Amoant  paid. 

tioo 

26J 

12,650  00 

50 

78J 

8,925  00 

25 

627| 

15,693  75 

20 

1* 

35  00 

15 

2,769^ 

41,541  25 
163,845  00 

Expenses,  travelling  and  maintenance  cost  $3,587.50  more,  mak- 
ing the  total  cost  of  the  examination  $67,432.50.  This  is  nearly  the 
equivalent  of  twelve  men  a  year,  calling  three  hundred  working  days 
to  the  year. 

Now,  is  the  conclusion  from  this  that  examinations  by  public 
accountants  are  not  desirable  ?  By  no  means.  Systematic  audits  of 
income  and  disbursements  of  corporations  by  outside  accountants 
are  useful  and  perhaps  necessary,  but  it  is  much  to  be  doubted  if  it 
is  necessary  to  go  to  any  such  expense  as  the  policy  holders  are  called 
upon  to  stand  in  these  cases.  At  the  rate  of  $30,000  a  year  and 
expenses  for  an  accountant  is  a  figure  that  should  make  the  president 
of  the  company  himself  tremble  for  his  laurels,  and  $4,500  a  year 
and  expenses  for  the  ordinary  "  checker "  might  well  cause  the 
average  insurance  commissioner  to  wonder  if  really  his  own  less  paid 
position  is  of  so  much  smaller  consequence  than  that  of  the  cheapest 
man  that  can  safely  be  used  in  the  audit  of  an  insurance  company. 


The  Life  Insurance  Situation. 

When  the  husbandman  finds  a  field  overgrown  with  rank  and 
noxious  vegetation,  due  to  lack  of  care  and  attention,  he  puts  in  the 
plow  and  turns  up  the  soil  to  light  and  air,  keeping  at  it  until  the 
burrowing  roots  have  all  been  brought  to  the  surface  and  removed, 
and  the  field  put  into  a  condition  to  bear  a  legitimate  crop.  His 
harvest  will  depend  upon  the  thoroughness  with  which  this  work  of 
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exposing  and  destroying  the  pernicious  growths  which  have  usurped, 
as  such  growths  always  will  if  they  are  not  restrained,  the  places  «f 
the  more  useful  but  less  assertive  forms  of  vegetation. 

For  the  past  few  years  it  has  been  very  evident  that  the  field  of 
life  insurance,  instead  of  producing  simply  its  normal  harvest  of 
protection  for  dependents  when  the  head  of  the  household  was  re- 
moved, was  supporting  rank  and  noxious  growths,  which,  if  not 
destined  to  destroy  legitimate  insurance,  w^ere  bound  to  choke  and 
supplant  it  to  a  great  degree.  This  state  of  affairs  became  more 
noticeable  in  companies  managed  in  the  great  business  centre  of  this 
country  than  elsewhere,  for  there  the  soil  and  atmosphere  were 
peculiarly  fitted  for  the  development  of  pestilential  financial  gi'owths. 
But  it  was  a  long  time  before  the  husbandman,  which  in  this  case  was 
the  public,  was  in  a  position  to  take  the  field  in  hand  for  renovation. 
Finally,  however,  the  plow  was  set  to  work.  It  was  a  task  which 
measured  the  strength  and  skill  of  the  plowmen,  for  the  snags  were 
many.  Here,  firmly  rooted,  were  tares  planted  by  the  hand  of  a 
great  leader  in  insurance  affairs.  Here  another  species,  sown  by  an- 
other and  cultivated  and  tended  in  the  darkness  and  obscurity  of  the 
night.  There  a  heap  of  debris  proved  how  industrious  a  third  had 
been  in  his  attempts  to  introduce  a  parasitic  growth  for  his  own  ad- 
vantage, to  feed  upon  the  legitimate  crop  which  this  field  should  have 
borne. 

All  this  may  be  seen  in  detail  in  the  seven  volumes,  comprising 
7,000  pages,  which  give  a  photograph  of  the  daily  proceedings  of  the 
laborers,  known  as  the  Armstrong  committee,  whom  the  powers  that 
be  in  the  State  of  New  York  set  to  work  to  plow  up  the  field  to  kill 
out  the  noxious  and  prepare  the  soil  for  useful  growths.  t 

Another  picture  of  what  was  found,  but  with  much  less  detail,  is 
presented  in  the  report  of  the  Armstrong  committee,  and  it  would  be 
well  for  everybody  who  is  to  take  a  hand  in  attempting  to  remove 
from  the  field  the  debris  still  remaining,  or  in  adopting  such  safe- 
guards that  the  true  wheat  only  will  have  a  chance  to  flourish  here- 
after, to  read  and  ponder  over  the  volume.  All  the  more  is  this 
needed  as  we  have  receded  quite  a  distance  in  time  from  the  making 
of  the  disclosures  by  the  New  York  committee,  and  it  is  easy  to  forget. 
That  reading  will  call  to  mind  that  there  really  were  some  transac- 
tions unearthed  which  had  a  sinister  look,  however  much  apologists 
to-day  may  seek  to  throw  the  mantle  of  respectability  about  the  re- 
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sponsible  parties.  It  may  also  sen^e  to  refresh  the  memory  as  to  why 
some  life  insurance  presidents  are  now  in  exile  and  officers  of  high 
rank  under  indictment;  why  unlimited  confidence  cannot  be  placed 
in  the  advice  proffered  by  some  others,  who  still  occupy  responsible 
positions;  why  it  is  necessary  for  legislation  to  cover  so  many  ques- 
tions relating  to  life  insurance,  and  to  do  it  with  such  unsparing  firm- 
ness; why  the  freedom  which  some  companies  merit,  and  would  not 
abuse,  cannot  be  granted ;  why  the  public  expressed  such  resentment 
and  still  shows  it  when  approached  on  the  subject  of  life  insurance. 

All  this  digging  and  plowing  and  exposing  by  the  Armstrong  com- 
mittee was  in  its  nature  destructive  work,  and  while  it  is  not  to  be 
supposed  that  the  field  has  been  wholly  cleared,  but  rather  that  there 
are  many  evil  things  which  were  not  imcovered,  much  to  the  relief 
of  trembling  officials  who  were  in  terror  of  exposure,  enough  has 
been  done  to  warrant  legislation,  which  will,  if  possible,  prevent  a 
recurrence  of  the  abuses  to  which  life  insurance  has  for  the  past  few 
years  been  subject. 

Measures  for  Future  Protection. 

The  Insurance  Commissioner  in  his  last  annual  report  took  occa- 
sion, after  reviewing  at  some  length  the  situation,  to  make  a  few 
suggestions  along  the  lines  where  it  seemed  to  him  reforms  by  legis- 
lation might  well  be  instituted.  It  was  suggested  that  deferred 
dividends  ought  to  be  prohibited,  that  expenses  should  be  limited  and 
some  measure  be  enacted  which  would  prevent  the  enrichment  of  the 
officers  of  life  insurance  companies  by  manipulating  company  funds 
for  their  own  private  purposes,  —  in  other  words,  prevent  the  trus- 
tees from  stealing  the  funds  entrusted  to  their  care.  Around  each  of 
these  propositions  the  waves  of  debate  have  surged  for  over  a  year, 
and  the  din  of  the  contending  voices  has  not  yet  ceased.  The  New 
York  Legislature  in  enacting  the  Armstrong  bill  took  positive  groimd 
in  respect  to  each.  The  prohibition  of  new  deferred  dividend  con- 
tracts is  absolute.  The  limitation  of  expenses  is  a  genuine  one, 
which,  while  it  does  not  go  so  far  as  some  would  have  liked,  still  is 
the  cause  of  many  maledictions  upon  the  Armstrong  committee  be- 
cause of  its  stringency.  Both  of  these  measures  apply  not  only  to 
New  York  companies,  but  to  all  life  companies  which  do  business  in 
that  State.  Hereafter  no  New  York  resident  will  be  exposed  to 
being  fooled  by  fairy  tales,  told  by  glib  agents,  of  fabulous  amounts 
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that  will  come  to  them  in  twenty  years  if  only  they  will  enter  the 
mystic  circle  where  dividends  are  coined  by  sure  processes  for  those 
wise  ones  who  can  bide  the  time  when  they  can  take  advantage  of 
the  misfortunes  of  others.  i!^or  will  it  be  possible  in  that  State  for 
the  companies  to  pay  such  extravagant  commissions,  bonuses,  etc, 
to  the  persuasive  men  whose  emoluments  depended  upon  their  ability 
to  lead  the  public  to  believe  that  dividends  deferred  are  the  summum 
bonum  of  life  insurance. 

Something  has  also  been  done  to  prevent  the  use  of  the  funds  of 
life  insurance  companies  by  the  officers  for  their  own  enrichment. 
The  prohibition  expressed  in  direct  language  is  not  as  complete  as 
it  might  well  have  been,  but  the  publicity  requirements  of  the  new 
law  are  such  that  the  use  of  insurance  funds  to  build  up  the  private 
fortunes  of  the  officers,  as  was  done  before  the  exposures  came,  will 
be  attended  with  greater  danger,  and  under  alert  supervision  could 
be  attempted  only  with  great  caution. 

These  three  measures  are  the  ones  about  which  there  has  been  the 
greatest  unanimity  of  opinion  by  those  who  have  studied  the  subject 
with  a  view  of  taking  care  of  the  interests  of  the  public.  It  is  true 
that  there  are  those  who  argue  that  there  was  no  good  reason  for  any 
change ;  who  hold  that  the  public  should  be  left  to  take  care  of  itself 
in  such  business  matters ;  that  people  have  a  right  to  make  such  con- 
tracts as  they  desire  without  interference;  and  that  it  is  going  alto- 
gether too  far  to  prevent  any  man  from  buying  the  kind  of  insurance 
contract  he  wants  on  the  ground  that  somebody  may  take  advantage 
of  him.  But,  on  the  whole,  the  overwhelming  verdict  appears  to 
be  that  deferred  dividend  contracts  have  proved  so  demoralizing, 
and  that  expenses  have  been  so  lavish  that  it  was  wise  for  the  State 
to  interfere. 

As  yet  Opinions  not  Generally  Crystallized  into  Law. 

No  information  is  at  hand  here  to  the  effect  that  any  State  save 
New  York  has  passed  any  law  in  respect  to  these  two  matters  or  any 
law  to  remedy  the  evils  and  abuses  which  have  come  to  the  public 
attention  in  the  past  two  years.  But  investigations  as  a  basis  for 
legislation  have  been  made  and  are  in  progress.  Massachusetts  has 
had  a  commission  which  made  careful  investigation  and  a  report. 
The  issues  will  now  be  considered  by  a  recess  committee  of  the  Legis- 
lature, and  it  will  report  its  findings  to  the  next  General  Court. 
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Ohio  and  Iowa  each  has  a  legislative  investigating  committee  making 
inquiries  and  formulating  bills.  A  committee  of  the  New  Jersey 
senate  is  probing  into  the  relations  between  life  insurance  funds, 
trust  companies  and  other  corporations.  A  committee  of  the  Wis- 
consin Legislature  has  been  for  several  months  engaged  in  scru- 
tinizing the  practices  of  companies  of  that  State  and  those  of  neigh- 
boring States  doing  business  therein.  Over  the  border  the  Canadian 
law-makers  have  also  been  active  in  their  investigations  of  insurance 
companies.  Aside  from  these  more  or  less  formal  and  official  investi- 
gations in  behalf  of  legislative  bodies,  with  a  view  to  future  action 
based  upon  committee  reports,  there  have  been  other  attempts  by 
organized  bodies  to  study  the  question  and  formulate  plans  for  action 
and  bills  for  enactment. 

A  serious  and  praiseworthy  attempt  to  this  end  was  made  by  Con- 
gressman Butler  Ames  of  Massachusetts,  who,  perceiving  the  need  of 
remedial  legislation  and  believing  that  Federal  control  of  insurance 
was  out  of  the  question,  introduced,  with  the  indorsement  of  Presi- 
dent Roosevelt,  a  bill  for  regulating  insurance  matters  in  the  Dis- 
trict of  Columbia  and  the  territories  of  the  United  States,  which  it 
was  hoped  would  serve  as  a  model  law  for  all  the  States.  This  move- 
ment followed  an  attempt  on  the  part  of  certain  companies,  and 
notably  of  a  United  States  senator,  to  have  Congress  enact  a  bill  put- 
ting all  insurance  companies  doing  an  interstate  business  under  the 
supervision  of  a  Federal  commissioner,  and  thus  to  some  extent 
abolishing  State  supervision.  The  advocates  of  this  measure  put 
glib  orators  into  the  field,  some  of  whom  no  doubt  were  paid  with 
insurance  f imds.  As  a  result,  quite  a  sentiment  was  aroused  in  favor 
of  it.  The  arguments,  based  upon  the  ground  that  much  of  the  ex- 
pense of  supervision  would  be  saved,  and  no  end  of  work  and  trouble 
for  the  companies  incident  to  so  many  supervising  officials  be  elimi- 
nated, had  a  very  pleasing  sound  and  attracted  considerable  attention. 
But  there  was  one  stumbling  block,  and  that  was  that  as  insurance  is 
not  commerce  Congress  has  no  authority  to  legislate  concerning  its 
regulation  as  an  interstate  matter.  Yet  there  were  not  wanting  those 
who  could  construct  arguments  to  prove  that  Congress  might  assume 
authority  which  would  be  upheld  by  the  Supreme  Court.  The  move- 
ment acquired  no  little  headway,  as  such  movements  will  when  there 
is  a  private  or  selfish  purpose  and  plenty  of  means  behind  them,  and 
nobody  whose  personal  interest  would  be  conserved  by  opposing  them. 


INSURANCE   COlfMISSIONER.  XXYll 

It  appeared,  however,  to  some  of  the  insurance  commissioners  that 
this  was  a  question  worth  having  examined  impartially  and  with 
care,  and  they  asked  Frederick  H.  Nash,  Esq.,  then  Assistant  Attor- 
ney-General of  Massachusetts,  to  give  an  address  on  that  subject 
at  the  1905  session  of  the  Commissioners'  Convention.  He  consented. 
His  address,  which  presented  the  legal  aspects  of  the  subject  and 
reached  a  conclusion  unfavorable  to  the  Federal  idea  of  supervision, 
was  widely  published.  The  decadence  of  the  contention  that  Con- 
gress could  assume  control  of  interstate  insurance  began  at  once,  and 
met  its  final  discomfiture  when  the  judiciary  committee  of  the  na- 
tional House,  and  subsequently  that  of  the  Senate,  pronounced  unan- 
imously against  it.  Then  appeared  to  be  the  opportunity  for  the 
Ames  bill,  which  has  been  greatly  amended  and  improved  from  the 
first  draft.  A  long  hearing  was  given  by  a  committee  of  Congress, 
a  verbatim  report  of  which  is  available  to  the  student  of  insurance 
questions;  but  the  committee's  report  was  unfavorable,  and  there 
was  no  legislation  by  Congress. 

There  was  also  a  meeting  in  Chicago,  called  in  part  at  least  at  the 
instance  of  President  Roosevelt,  composed  of  governors,  attorney- 
generals,  insurance  commissioners  and  representatives  of  insurance 
associations  and  companies  and  of  the  bar.  This  meeting  continued 
three  days,  and  after  considerable  discussion  and  the  adoption  of 
resolutions,  appointed  a  committee  to  formulate  a  bill  to  remedy 
the  evils  of  life  insurance  and  report  it  at  a  meeting  to  be  held  in 
Washington,  D.  C,  this  fall  at  about  the  time  of  the  Insurance  Com- 
missioners' Convention.  This  Chicago  convention  was  reported  in 
full  and  the  report  published,  and  is  thus  available  to  legislators  and 
others  who  desire  to  study  the  attitude  of  the  members  of  that  con- 
vention concerning  insurance  questions.  The  committee  appointed 
has  held  one  session,  but  what  will  be  its  final  report  at  the  Wash- 
ington meeting  it  is  idle  to  speculate,  any  further  than  to  say  that 
it  will  be  drawn  on  conservative  lines,  or  what  at  least  would  have 
been  considered  conservative  when  it  was  appointed. 

This  brief  review  shows  that  legislation  to  remedy  the  great  evils 
which  the  Armstrong  investigation  disclosed  has  been  held  in  abey- 
ance save  in  New  York,  and  so,  in  a  certain  sense,  New  York  at 
present  stands  in  these  matters  for  all  the  States.  In  a  certain  sense 
its  supervision  will  be  a  national  supervision,  as  its  companies  do 
business  in  all  the  States,  and  if  they  are  made  to  obey  the  New 
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York  law  they  cannot  go  far  astray  elsewhere.  Massachusetts  as 
well  as  other  States  can  watch  the  experiment,  and,  moreover,  see 
whether  the  disposition  of  the  companies  will  be  to  take  their  own 
course  or  to  stay  in  the  legally  designated  path  without  admonition 
by  the  department  which  by  the  new  law  has  been  given  great  au- 
thority as  the  representative  of  the  public  and  the  policy  holder,  and 
consequently  becomes  largely  responsible*  for  the  conduct  of  the 
business. 

In  view  of  the  fact  that  New  York  has  taken  the  first  step  and 
Massachusetts  is  considering  what  to  do  it  will  be  not  only  interesting 
but  profitable  for  us  to  see  just  what  has  been  done  there,  and  just 
what  the  New  York  department  has  become  responsible  for  to  every 
State  where  the  New  York  companies  do  business,  which  States  no 
doubt  will  be  glad  to  forego  examinations  and  investigations  of  New 
York  companies  by  their  own  examiners  as  long  as  they  believe  that 
the  laws  of  New  York  are  being  enforced  in  good  faith  and  the 
public  is  given  the  information  which  that  law  contemplates  it  shall 
have. 

Some  of  the  New  York  Enactments. 

The  New  York  law  has  at  least  these  provisions  which  affect,  or 
will  affect,  when  they  become  operative,  all  life  insurance  companies 
doing  business  in  that  State :  — 

(a)  No  participating  policy  may  be  issued  in  the  State  of  New 
York  after  the  beginning  of  the  year  1907  which  does  not  provide 
for  the  annual  distribution  of  surplus. 

(6)  The  standard  of  valuation  is  the  Combined  Experience  Table, 
and  4  per  cent,  interest  for  policies  issued  prior  to  Jan.  1,  1901,  and 
the  American  Experience,  with  3^  per  cent,  interest  for  subsequent 
issues,  the  select  and  ultimate  valuation  method  to  be  used  for  all 
policies  written  after  the  year  1906.  Each  company  must  report 
the  excess  of  its  policy  reserve  over  the  reserve  computed  by  the 
above  method.  Preliminary  term  contracts,  as  that  designation  is 
usually  understood,  are  prohibited. 

(c)  All  insurance  companies  doing  business  in  New  York  must 
dispose  of  all  their  real  property,  except  what  is  needed  f6r  the  con- 
venient accommodation  of  their  business,  within  five  years  from  date 
of  its  acquisition,  unless  for  cause  the  time  is  extended  by  the  super- 
intendent of  insurance. 

{d)  Expenses  for  procuring  business  are  specifically  limited,  those 
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• 

for  the  first  year  being  held  to  the  aggregate  of  the  expcaise  portion 
of  first-year  premiums  plus  the  present  value  of  the  mortality  gains 
as  shown  by  the  select  and  ultimate  method  of  valuation.  Total  ex- 
penses must  be  kept  within  total  loadings  plus  mortality  gains,  but 
investment  expenses  and  taxes  and  other  outlays  on  real  estate  need 
not  be  included,  and  stock  companies  writing  only  non-participating 
policies  are  exempt. 

(e)  Any  compensation  of  agents  other  than  what  has  been  agreed 
upon  in  advance  is  prohibited,  which  prohibition  excludes  all  bonuses, 
prizes  and  rewards  or  other  compensation  based  upon  volume  of 
business.  Kenewal  commissions  are  limited  in  number  and  amount. 
Advances  to  agents  on  assignment  of  renewal  commissions  are  pro- 
hibited. 

(/)  Publicity  is  required  of  all  life  insurance  companies  to  an 
extent  never  before  attempted,  and  it  is  safe  to  say  that  had  the  laws 
of  Xew  York  required  of  life  insurance  companies  the  returns  which 
they  will  be  obliged  to  make  for  the  year  1906,  the  scandalous  acts 
which  were  unearthed  by  the  Armstrong  committee  would  never  have 
been  committed.  This  new  statute  requires,  in  addition  to  any  other 
matter  which  may  be  called  for  by  law  or  pursuant  to  law  by  the 
superintendent  of  insurance  to  be  given  in  the  annual  report  of  a 
company,  a  contise  and  complete  statement  of  the  following  mat- 
ters:— 

(1)  All  the  real  property  held  by  the  corporation,  the  dates  of  acquisi- 
tion, the  names  of  the  vendors,  the  actual  cost,  the  value  at  which  it  is 
carried  on  the  company's  books,  the  market  value,  the  amounts  expended 
during  the  year  for  repairs  and  improvements,  the  gross  and  net  income 
from  each  parcel,  and  if  any  portion  thereof  be  occupied  by  the  company 
the  rental  value  thereof,  a  statement  of  any  certificate  issued  by  the 
superintendent  extending  the  time  for  the  disposition  thereof,  and  all 
purchases  and  sales  made  since  the  last  annual  statement,  with  particu- 
lars as  to  dates,  names  of  vendors  and  vendees,  and  the  consideration. 
(2)  The  amount  of  existing  loans  upon  the  security  of  real  property, 
stating  the  amount  loaned  upon  property  in  each  State  and  foreign  coun- 
try.  (3)  The  moneys  loaned  by  the  corporation  to  any  person  other 
than  loans  upon  the  security  of  real  property  above  mentioned,  and  other 
than  loans  upon  policies,  the  actual  borrowers  thereof,  the  maturity  and 
rate  of  interest  of  such  loans,  the  securities  held  therefor,  and  all  sub- 
stitutions of  securities  in  connection  therewith,  and  the  same  particulars 
with  reference  to  any  loans  made  or  discharged  since  the  last  annual 
statement.     (4)  All  other  property  owned  by  the  company  or  in  which 
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it  has  any  interest  (including  all  securities,  whether  or  not  recognized  by 
the  law  as  proper  investments),  the  dates  of  acquisition,  from  whom 
acquired,  the  actual  cost,  the  value  at  which  the  property  is  carried  upon 
the  books,  the  market  value,  the  interest  or  dividends  received  thereon 
during  the  year;  also  all  purchases  and  sales  of  property  other  than  real 
estate  made  since  the  last  annual  statement,  with  particulars  as  to  dates, 
names  of  purchasers  and  sellers,  and  the  consideration;  and  also  the 
income  received  and  outlays  made  in  connection  with  all  such  property. 
(5)  All  commissions  paid  to  any  persons  in  connection  with  loans  or 
purchases  or  sales  of  any  properly,  and  a  statement  of  all  payments  for 
legal  expenses,  giving  particulars  as  to  dates,  amounts  and  names  and 
addresses  of  payees.  (6)  All  moneys  expended  in  connection  with  any 
matter  pending  before  any  legislative  body  or  any  oflScer  or  department 
of  government,  giving  particulars  as  to  dates,  amounts,  names  and  ad- 
dresses of  payees,  the  measure  or  proceeding  in  connection  with  which 
the  payment  was  made,  and  the  interest  of  the  corporation  therein.  (7) 
The  names  of  the  oflBcers  and  directors  of  the  company,  the  proceedings 
at  the  last  annual  election,  giving  the  names  of  candidates  and  the  num- 
ber of  votes  cast  for  each,  and  whether  in  person,  by  proxy  or  by  mail. 
(8)  The  salary,  compensation  and  emoluments  received  l3y  oflScers  or 
directors,  and,  where  the  same  amounts  to  more  than  five  thousand 
dollars,  that  received  by  any  person,  firm  or  corporation,  with  particulars 
as  to  dates,  amounts,  payees  and  the  authoriiy  by  which  the  payment 
was  made ;  also  all  salaries  paid  to  any  representative,  either  at  the  home 
ofiice  or  at  any  branch  office  or  agency,  for  agency  supervision.  (9)  The 
largest  balances  carried  in  each  bank  or  trust  company  during  each 
month  of  the  year.  (10)  All  death  claims  resisted  or  compromised 
during  the  year,  with  particulars  as  to  sums  insured,  sums  paid  and 
reasons  assigned  for  resisting  or  compromising  the  same  in  each  case. 
(11)  A  complete  statement  of  the  profits  and  losses  upon  the  business 
transacted  during  the  year  and  the  sources  of  such  gains  and  losses,  and 
a  statement  showing  separately  the  margins  upon  premiums  for  the  first 
year  of  insurance  ascertained  according  to  the  select  and  ultimate  method 
valuation  as  provided  in  section  eighty-four  of  this  chapter,  and  the 
actual  expenses  chargeable  to  the  procurement  of  new  business  incurred 
since  the  last  annual  statement,  as  enumerated  in  section  ninety-seven  of 
this  article.  A  foreign  corporation,  issuing  both  participating  and  non- 
participating  policies,  shall  make  a  separate  statement  of  profits  and 
losses,  margins  and  expenses,  as  aforesaid,  with  reference  to  each  of  said 
kinds  of  business,  and  also  showing  the  manner  in  which  any  general 
outlays  of  the  company  have  been  apportioned  to  each  of  such  kinds  of 
business.  (12)  A  statement  separately  showing  the  amount  of  the  gains 
of  the  company  for  the  year  attributable  to  policies  written  after  Decem- 
ber thirt}'-first,  nineteen  hundred  and  six,  and  the  precise  method  by 
which  the  calculation  has  been  made.  (13)  The  rates  of  annual  divi- 
dends declared  during  the  year  for  all  plans  of  insurance  and  all  dura- 
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tions,  and  for  ages  at  entry,  twenty-five,  thirty-five,  forty-five  and  fifty- 
five,  and  the  precise  method  by  which  such  dividends  have  been  calculated. 
(14)  A  statement  showing  the  rates  of  dividends  declared  upon  deferred 
dividend  policies  completing  their  dividend  periods  for  all  plans  of  insur- 
ance, and  the  precise  methods  by  which  said  dividends  have  been  calcu- 
lated. (15)  A  statement  showing  any  and  all  amounts  set  apart  or 
provisionally  ascertained  or  calculated  or  held  awaiting  apportionment 
upon  policies,  with  deferred  dividend  periods  longer  than  one  year,  for 
aU  plans  of  insurance  and  all  durations,  and  for  ages  of  entry  as  afore- 
said, together  with  the  precise  statements  of  the  methods  of  calculation 
by  which  the  same  have  been  provisionally  or  otherwise  determined. 
(16)  A  statement  of  any  and  all  reserve  or  surplus  funds  held  by  the 
company,  and  for  what  purpose  they  are  claimed  respectively  to  be  held. 

What  should  he  done  in  Massachusetts. 

Now  the  question  arises  what  ought  Massachusetts  to  do  ?  It  will 
help  to  answer  that  question  to  consider  what  is  expected  of  her.  If 
it  is  not  too  much  for  us  to  accept  as  true  what  many  are  saying,  viz., 
that  Massachusetts  has  stood  first  and  foremost  among  the  States  for 
the  character  of  its  legislation  relating  to  life  insurance  companies, 
we  have  a  reputation  to  be  preserved.  To  preserve  it  the  evils  that 
have  grown  up  in  the  business  must  be  recognized,  and  a  legal  remedy 
applied  where  necessary  without  fear  or  favor,  just  as,  in  the  earlier 
days  of  insurance  legislation,  the  then  evils  and  abuses  were  recog- 
nized and  laws  enacted  for  striking  them  down,  which  laws  have 
given  the  Commonwealth  its  good  name  in  respect  to  old  line  life 
insurance  matters,  and  given  her  companies  their  prestige  for  con- 
servatism and  safety.  It  will  not  do  at  the  present  crisis  for  Massa- 
chusetts to  take  a  back  seat  and  remain  silent,  although  there  are 
some  who  are  clamorous  for  non-action,  as  it  would  best  suit  their 
purposes;  but,  as  speedily  as  is  consistent  with  sound  and  conserva- 
tive treatment  of  the  subject,  Massachusetts  should  enact  laws  which 
recognize  the  changes  in  modem  life  and  thought  and  business 
methods. 

The  commissioner  would  be  more  inclined  to  treat  at  length  this 
matter  of  legislation  for  Massachusetts  were  it  not  for  the  fact  that 
the  views  expressed  in  the  recent  report  of  the  commission  appointed 
by  the  Governor  to  suggest  amendments  to  our  insurance  laws  have  in 
most  respects  his  cordial  approval.  In  that  report  the  issues  are 
discussed  calmly  and  with  a  high  degree  of  intelligence.  The  con- 
clusions show  conservatism,  but  at  the  same  time  indicate  courage  to 
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grapple  with  the  evils  which  should  be  eliminated.  Little  needs  be 
added  to  the  words  of  the  cemmission  regarding  valuation,  deferred 
dividends,  annual  accounting,  publicity,  extravagance,  investments, 
political  contributions,  control  in  mutual  companies,  salaries  and 
vouchers,  false  estimates  and  misrepresentations,  and  several  matters 
of  minor  importance.  But  it  is  a  question,  it  seems  to  this  depart- 
ment, whether  the  conclusion  of  the  commission  adverse  to  standard 
forms  of  life  policies  is  wise.  It  may  be  taken  for  granted  that  if 
only  domestic  companies  had  to  be  considered  there  would  be  little 
need  of  imposing  the  restraints  of  the  law.  Any  great  abuse  would 
be  reflected  in  a  public  sentiment  which  would  reach  and  influence  a 
local  company.  But  it  is  too  much  to  expect  that  such  sentiment 
expressed  in  Massachusetts  would  influence  managers  far  away  and 
otherwise  engrossed.  The  demand  for  standard  forms  results  from 
grave  abuses.  One  company  doing  business  here  has  over  two  hun- 
dred forms  of  policies.  •  Much  of  their  language  is  technical,  and 
it  is  only  the  truth  to  say  that  the  ordinary  jyolicj  holder  has  but  a 
poor  comprehension  of  his  policy.  Granted  that  there  is  no  attempt 
at  ambiguity  or  obscurity  in  the  language  used  in  these  many  forms, 
it  is  nevertheless  the  fact  that  most  of  them  are  complicated  and 
unusual,  and  were  designed  not  to  meet  a  demand  but  to  create  one 
for  certain  "  frills  "  which  the  persuasive  agent  sets  before  the  public 
as  the  best  thing  yet  in  life  insurance. 

But  there  are  policies  which  do  possess  ambiguous  provisions  and 
some  whose  language  is  so  technical,  involved  and  obscure  that  it  is 
almost  impossible  to  interpret  them.  There  are  forms  that  especially 
offend  as  deceitful  contracts.  The  ordinary  holder  in  reading  one  of 
them  would  think  himself  entitled  to  a  certain  sum  as  a  loan  at  a 
certain  time,  and  he  applies  for  it,  only  to  be  told  that  it  will  be 
made  if  he  pays  another  year's  premium  in  advance  and  not  other- 
wise, and  then  the  cunningly  devised  language  is  explained. 

All  these  pitfalls  for  the  feet  of  the  great  multitude  of  the  unwary 
in  life  insurance  matters  can  be  removed,  and  ought  to  be  removed, 
just  as  in  fire  insurance,  by  the  adoption  of  standard  forms,  those 
standard  forms  to  embody  as  far  as  practicable  language  now  in  use 
in  approved  contracts,  which  has  been  construed  by  the  courts.  There 
would  thus  in  the  course  of  time  come  to  be  a  general  understanding 
of  the  meaning  of  the  contracts,  for  their  language  will  have  been 
subjected  to  judicial  opinion,  and  when  so  construed  could  not  be 
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changed  at  the  whim  of  some  company  manager.  The  quicker  this  is 
brought  abouty  the  sooner,  as  every  insurance  department  knows,  will 
be  removed  one  of  the  most  prolific  sources  of  complaint  from  policy 
holders. 

This  department  went  on  record  in  favor  of  standard  life  policies 
as  long  ago  as  1890,  when  the  then  commissioner  used  the  follow- 
ing language  relative  thereto  in  his  annual  report :  — 

Probably  a  very  small  proportion  of  existing  policy  holders  have  ever 
careftdly  read  the  certificates  they  hold,  and,  with  the  confusion  in  text 
and  terms  in  many  of  the  policies,  it  is  doubtful  if  even  so  large  a  per- 
centum  of  those  who  have  attempted  to  inform  themselves  possess  a  fair 
knowledge  of  the  precise  conditions  of  their  contract.  Why  should  it  be 
necessary  to  continually  multiply  forms  and  conditions  of  policies  ?  Their 
name  is  already  legion,  fitting  apparently  every  condition  and  desire  of 
humanity.  In  relation  to  contracts  of  fire  insurance,  where  the  deter- 
miaation  comes  generally  within  the  lifetime  of  the  parties  thereto,  where 
both  insurer  and  insured  can,  if  necessary,  be  called  upon  to  give  their 
testimony  in  case  of  controversy,  —  in  this,  Massachusetts  long  ago,  which 
example  other  States  have  followed,  established  by  statute  a  standard 
form  of  policy;  this  is  published  as  a  part  of  the  insurance  laws,  and 
every  one  desiring  insurance  can  at  his  leisure  study  its  terms  and  know 
fully  what  the  contract  is.  In  a  matter  of  so  much  more  moment,  in 
insurance  upon  a  life,  where  the  contract  only  eventuates  with  the  death 
of  one  of  the  parties  thereto,  why  should  there  not  be  established,  perhaps 
best  by  agreement  of  the  companies  rather  than  by  law,  a  series  of  stand- 
ard policies,  —  term,  life,  endowment  and  annuity,  —  with  the  neces- 
sary class  divisions  of  each?  The  experimental  period  of  life  insurance 
has  passed,  and  we  are  now  in  the  midst  of  the  successful  stage ;  the  ideal 
period  might  be  advanced  by  the  introduction  of  standard  policies. 

Standard  Policies  for  Other  Companies. 

But  while  on  this  subject  of  standard  forms  of  policies  it  should 
not  be  dismissed  without  reference  to  another  class  of  companies  for 
which  standard  policies  are  even  more  necessary,  viz.,  those  com- 
panies doing  personal  accident  insurance.  Not  all  and  indeed  not 
the  greater  part  of  their  contracts  are  of  such  a  character  as  to  be 
proper  subjects  of  criticism ;  but  there  are  enough  to  suggest  the  need 
of  a  remedy.  In  the  first  place,  the  term  "  accident "  as  applied  to 
a  policy  readily  lends  itself  to  assist  in  deceiving  the  public.  As  an 
illustration,  a  company  could  agree  to  pay  indemnity  in  case  the 
insured  should  suffer  bodily  injury  from  the  tipping  over  of  Bunker 
Hill  monument  at  noon  on  Christmas  dav,  and  call  it  an  "  accident 


XXX IV  REPORT   OF   THE 

policy."  As  a  matter  of  fact,  policies  are  issuerd  and  designated 
accident  policies  under  the  terms  of  which  the  chances  of  injury  are 
about  as  few  as  in  the  example  above  given.  It  is  as  if  a  life  insur- 
ance company  should  issue  a  contract  and  call  it  a  "  life  insurance 
policy/'  agreeing  to  pay  indemnity  only  in  case  the  insured  died  of 
smallpox  after  reaching  the  north  pole  in  a  balloon.  Hardly  any  one 
would  take  this  to  be  a  life  insurance  contract  within  the  usual  in- 
terpretation of  the  term ;  but  there  are  thousands  of  so-called  "  acci- 
dent "  policies  with  so  many  conditions  that  they  belong  in  the  same 
class. 

But,  it  will  be  said,  no  one  is  forced  to  buy  such  contracts,  and 
the  insured  get  what  they  pay  for,  the  indemnity  being  exactly  pro- 
portionate to  the  premium,  although  they  may  not  know  it. 

True,  but  this  argument  was  passed  upon  by  the  Massachusetts 
Legislature  over  thirty  years  ago,  when  it  adopted  the  standard  form 
of  fire  policy,  and  by  the  Legislatures  since  which  have  refused  to 
repeal  it,  although  exactly  the  same  consideration  was  urged  against 
it  as  is  now  urged  against  standard  forms  in  other  lines.  It  is  not 
worth  while,  therefore,  to  consider  that  argument. 

The  fact  is  the  State  has  undertaken  to  afford  some  measure  of 
protection  to  the  public  in  respect  to  its  insurance  ventures.  It  is 
popularly  supposed  to  have  assumed  to  do  more  than  it  really  has. 
So  in  a  case  like  the  following  the  State  is  appealed  to  for  protection: 
an  individual  in  the  humbler  walks  of  life  is  approached  by  an  agent 
and  asked  if  he  does  not  want  an  accident  policy  for  $500  in  case  of 
death  and  $10  per  week  disability  benefit  for  a  dollar  a  year.  He 
thinks  it  would  be  a  pretty  good  thing  and  buys  it.  An  accident  hap- 
pens to  him  while  in  the  line  of  his  daily  duty.  He  hunts  up  the 
"  accident "  policy,  which  he  had  never  read,  and  notifies  the  company 
of  his  misfortune,  and  is  blandly  told  that  in  order  to  have  been  en- 
titled to  indemnity  he  must  have  been  riding  in  a  public  conveyance, 
in  the  place  provided  for  passengers,  and  the  accident  must  have 
caused  substantial  damage  to  the  vehicle,  and  so  on.  He  thus  foimd 
that  instead  of  buying  an  accident  policy,  as  the  agent  said  it  was, 
he  had  been  paying  his  money  for  an  agreement  that  carefully 
eliminated  liability  for  all  accidents  save  for  one  cause,  and  under 
such  circumstances  that  the  chances  for  a  claim  under  it  would  be 
very  remote.  Not  a  few  such  cases  have  come  to  the  attention  of 
this  department;  one  the  case  of  a  colored  man  who  had  paid  for 
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what  he  was  told  was  an  accident  policy  for  several  years,  but  when 
the  accident  occurred  a  few  months  ago  his  policy  was  found  to  be 
one  of  those  which  appear  in  the  accident  class  when  offered  for  sale, 
and  practically  in  the  non-accident  class  when  the  insured  attempted 
to  realize  on  it. 

It  is  submitted  that  if  the  State  is  going  to  take  any  cognizance 
of  insurance  matters  at  all  it  should  not  allow  such  contracts  to  be 
sold  as  accident  policies. 

But  it  is  not  alone  on  account  of  the  sale  of  this  class  of  contracts 
as  something  they  are  not  that  the  Insurance  Commissioner  believes 
in  standard  forms  of  accident  policies,  and  he  would  add  also  health 
policies.  In  some  of  the  larger  policies,  which  cost  more  money  and 
promise  more  liberal  indemnities,  and  which  are  sold  largely  to  the 
industrial  classes,  there  is  many  a  snare  which  is  not  perceived  until 
the  victim  is  caught.  Somewhere  there  will  be  a  clause  exempting 
the  company  from  a  liability  which  the  insured  supposes  it  accepts. 
For  example,  a  person  holding  an  accident  and  health  policy  on  which 
the  premiums  are  payable  monthly  sends  in  his  premium  two  days 
late.  It  is  accepted,  but  if  he  is  taken  sick  within  the  next  thirty 
days,  no  matter  if  he  had  been  a  member  for  five  years,  he  is  told  that 
his  policy  lapsed  because  his  premium  was  not  received  in  time,  and 
although  he  was  reinstated  he  is  entitled  to  a  sick  benefit  only  after 
the  expiration  of  thirty  days,  the  same  as  when  the  policy  was  first 
issued. 

This  may  be  a  just  provision  to  prevent  a  man  who  had  decided 
to  lapse  his  policy  from  sending  in  the  premium  within  a  few  days 
shoidd  he  happen  to  be  taken  sick;  but  that  is  not  the  point.  The 
point  is  that  the  insertion  of  such  provisions  in  policies  without  at- 
tention being  called  to  them  are  a  restriction  in  favor  of  the  com- 
pany which  few,  if  any,  of  the  insured  know  about  until  they  have 
been  caught. 

Examples  of  this  kind  might  be  multiplied.  The  law  reports  are 
full  of  cases  where  the  assured  thought  himself  wronged  by  attempts 
to  cut  him  out  of  his  indemnity.  In  many  cases  the  courts  have 
seemed  to  have  little  patience  with  contracts  which  have  the  effect 
to  mislead,  and  have  thwarted  what  appeared  to  be  attempts  to  take 
advantage  of  policy  holders.  But  this  method  of  securing  one's 
rights  is  too  expensive  and  looks  too  formidable  in  other  ways  for  the 
ordinary  person  to  adopt.     On  this  account  the  corporation  has  a 
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great  advantage  in  dealing  with  the  humble  individual.  The  proper 
thing  to  be  done,  therefore,  is  for  the  law  to  step  in  and  place  them 
as  far  as  possible  on  the  same  plana  This  it  can  do  in  respect  to 
contracts  by  prescribing  the  exact  form  to  be  used  by  such  companies, 
so  that  the  assured  will  have  at  no  time  less  rights  than  what  the 
State  says  he  ought  to  have  if  he  buys  an  accident  policy. 

This  subject  might  be  pursued  even  further  by  alluding  to  the 
forms  of  policies  of  the  fidelity  companies.  Excessive  competition 
forces  down  prices  to  a  point  where  the  product  is  affected.  The 
truth  of  this  was  illustrated  by  the  experience  of  the  department  in 
the  examination  of  the  bonds  which  certain  officers  of  insurance  com- 
panies are  required  by  law  to  give.  The  law  demands  that  such 
bonds  of  officers  shall  cover  "  the  faithful  performance  of  their  re- 
spective duties."  Many  of  the  bonds  issued  by  the  companies,  how- 
ever, to  put  the  case  mildly,  were  so  drawn  as  to  cover  much  less 
broadly  than  the  law  plainly  intended,  though  said  bonds  were  couched 
in  a  multitude  of  words,  as  if  to  make  amends  in  wealth  of  language 
for  what  they  lacked  in  definite  promises. 

The  department  required  that  these  bonds  be  cancelled  and  others 
substituted  in  their  places  which  would  meet  the  demands  of  the 
statute.  There  would  appear  to  be  no  reason  why  all  fidelity  bonds 
required  by  law  from  officials  of  the  State,  coimties  or  municipalities, 
or  by  the  law  from  officers  of  corporations  or  persons  in  other  posi- 
tions of  trust,  should  not  be  alike  in  their  essentials,  and  all  tempta- 
tion to  lessen  the  liability  under  them  to  meet  a  cut-rate  competition 
be  removed  by  establishing  a  form  by  statute.  It  can  be  determined 
later  whether  it  will  not  be  wise  to  go  a  step  further,  and  provide 
that  all  corporations,  institutions  and  individuals  seeking  to  protect 
themselves  by  fidelity  bonds  shall  enjoy  equally  good  protection  even 
though  they  have  been  accustomed  to  accept,  perhaps  unwittingly, 
agreements  of  indemnity  which  will  prove  disappointing  in  case  of 
default  by  the  bonded  parties. 

Respectfully  submitted. 


Insurance  Commissioner, 
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ABSTRACTS  OF  REPORTS  OF  RECEIYERS  OF   ASSESSMENT 

AND  FRATERNAL  INSURANCE  CORPORATIONS 

OF  THIS  COMMONWEALTH. 


American  Birth  Insurance  Company,  —  Frederick  W.  Dallinger,  28 
State  Street,  Boston,  receiver,  appointed  May  18,  1906.  This  corporation 
was  not  insolvent,  but  its  directors  feared  that  result  in  the  near  future, 
and  asked  that  its  affairs  be  wound  up  by  receivership  proceedings.  No 
report  to  the  court  has  yet  been  filed. 

The  Annual  Friend.  —  John  C.  Burke,  Lowell,  receiver,  appointed 
May,  1893.  The  funds  were  insufficient  to  pay  expenses  incurred  by  re- 
ceiver, who  has  not  yet  reached  the  point  of  making  his  final  report. 

American  Legion  of  Honor,  —  Henry  A.  Wyman,  53  State  Street, 
Boston,  receiver,  appointed  Ang.  12,  1904.  Since  the  last  statement  filed 
by  the  receiver,  May  15,  1905,  the  receipts  have  amounted  to  $196,168.47, 
making  a  total  to  the  date  of  the  last  report.  May  31, 1906,  of  $256,054.68. 
The  payments  under  the  orders  of  the  court  amount  to  $237,875.42, 
of  which  $206,940.12  was  for  death  claims,  leaving  a  balance  as  per 
the  receiver's  books  of  $18,179.26.  In  addition  to  this  cash  balance,  the 
receiver  holds  bonds  to  the  amount  of  $54,000  (face  value),  and  the 
building  at  number  200  Huntington  Avenue,  Boston,  taxed  for  $90,500. 
There  are  the  further  sums  of  $10,000,  $5,000  and  $4,275  outstanding 
as  collateral  or  under  attachment,  which  have  not  yet  come  into  the  pos- 
session of  the  receiver.  The  proceedings  of  the  receiver  against  the 
executive  committee  of  the  order  resulted  in  a  payment  to  the  receiver  of 
$10,000.  The  similar  proceedings  against  the  secretary  resulted  in  the 
payment  to  the  receiver  of  $3,317.06.  The  receipts  from  the  renting  of 
the  building  and  interest  substantially  pay  the  running  expenses  of  the 
receivership. 

The  long  third  report  of  the  receiver  set»  out  in  detail  the  facts  and  the 
numerous  questions  of  law  involved  in  that  class  of  claims  known  as 
"  Death  Claims  in  Suit.''  These  claims  originally  amounted  to  approxi- 
mately $126,000.  Under  the  report  of  the  receiver  this  amount  has  been 
very  materially  reduced.  The  questions  of  law  involved  under  the  re- 
ceiver's report  have  been,  by  agreement  of  all  parties,  referred  to  the  full 
court  for  decision,  and  a  decree  thereon  may  be  expected  early  in  1907. 
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As  all  of  the  straight  death  claims  were  paid  by  the  receiver  within  less 
than  a  year  of  his  appointment,  it  is  only  those  contested  claims,  largely 
arising  out  of  a  certain  illegal  by-law  passed  by  the  order,  which  are 
involved  in  the  questions  now  before  the  full  court.  The  allowance  of 
these  claims  would  substantially  exhaust  the  assets  in  the  possession  of 
the  receiver,  and  in  any  event  the  possible  dividend  to  members  in  good 
standing  would  be  necessarily  infinitesimally  small,  as  the  amount  of 
such  claims,  as  estimated  by  the  receiver,  would  be  about  five  million 
dollars. 

Boston  Castuilty  Company.  —  N.  L.  Sheldon,  27  School  Street,  Boston, 
receiver,  appointed  April  7,  1905.  The  receiver's  total  receipts  are  $105, 
and  he  has  paid  on  account  of  receiver's  bond,  certificates,  postage,  etc., 
$6.50.  The  companVs  furniture,  which  was  worth  a  matter  of  $300  or 
$400,  was  bought  on  a  lease,  upon  which  there  was  due  about  $175  at  the 
date  of  the  receivership,  which  sum  is  more  than  the  receiver  can  get  any 
one  to  offer  for  it. 

Colonial  Life  Associution.  —  Henry  A.  Wyman,  53  State  Street,  re- 
ceiver, appointed  April  21,  1905.  Under  date  of  June  4,  1906,  the  court, 
upon  the  receiver's  report,  ordered  a  dividend  paid  of  45  per  centum  upon 
all  death  and  total  disability  claims  except  one.  The  total  of  these  claims 
is  $17,500.  This  dividend  was  paid  July  5,  1906.  The  one  death  claim 
recommended  for  disallowance  by  the  receiver  has  been  reported  to  the 
full  court  on  questions  of  law.  Under  the  same  decree  of  June  4  the 
court  ordered  returned  certain  advanced  assessments.  These,  amounting 
to  $88.55,  were  paid  July  5,  1906.  Certain  general  claims,  amounting 
to  $1,056.49,  were  disallowed  except  as  payable  out  of  general  funds,  of 
which  the  receiver  had  none  for  distribution.  The  total  amount  of  re- 
ceipts, as  per  said  report,  was  $10,600.85;  the  total  disbursements  were 
$1,075.11,  including  expert  fees.  The  receiver  has  instituted  suits 
against  the  officers  and  directors  of  the  association  for  failure  to  account 
for  the  funds  of  the  association.  The  total  membership  in  good  standing 
was  found  to  be  874. 

Eagle  Life  Association.  —  Alfred  T.  Lilley,  Westfield,  receiver,  ap- 
pointed June  19,  1901.  The  balance  in  receiver's  hands,  according  to 
the  preceding  "statement,  was  $1,950.57,  and  there  has  been  a  disburse- 
ment  of  $25  for  bond  of  receiver.  The  receiver  states  that  no  claims 
have  been  presented,  and  no  demands  made  except  in  one  case.  The 
question  as  to  who  is  entitled  to  the  funds  will  be  referred  to  the  court. 

Family  Protective  Union.  —  A.  H.  Chamberlain,  23  Court  Street, 
Boston,  receiver,  appointed  March  17,  1905.  The  affairs  of  this  order 
were  settled  in  November  last.     A  dividend  of  24  per  cent,  and  a  frac- 
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tion  was  paid  to  those  claimants  who  had  approved  death  claims,  but 
there  was  nothing  for  the  general  creditors  or  those  with  disability 
claims. 

Fidelity  Benefit  Association,  —  Arthur  E.  Denison,  Old  South  Build- 
ing, Boston,  receiver,  appointed  July  26,  1901.  The  receiver,  imder 
decree  of  the  court,  paid  a  75  per  cent,  dividend  on  claims  amounting  to 
$1,758.17,  and  received  for  his  services  $471.22.  On  November  3  last  he 
filed  a  statement  that  the  decree. of  distribution  had  been  complied  with. 

Golden  Rule  Alliance.  —  William  H.  Preble,  215  Barristers  Hall,  Pem- 
berton  Square,  Boston,  receiver,  appointed  Nov.  4,  1903.  The  affairs  of 
this  order  have  not  yet  been  untangled,  but  some  progress  is  being  made. 
The  funds  in  hand  amount  to  something  over  $6,000,  with  a  claim  of 
doubtful  value  of  about  $600  more. 

Industrial  Casualty  Company,  —  Jeremiah  Smith,  Jr.,  50  State  Street, 
Boston,  receiver,  appointed  June  7,  1904.  The  receiver  states  that  the 
disability  claims  have  been  paid  in  full ;  but  the  general  creditors,  whose 
claims  amounted  to  some  $3,000,  received  nothing.  The  receivership  has 
been  terminated. 

Mutual  One  Year  Benefit  Order,  —  Sherman  L.  Whipple,  6  Tromont 
Street,  Boston,  receiver,  appointed  Feb.  4,  1902.  The  receiver  found 
himself  possessed  of  a  small  sum,  to  be  distributed  to  about  3,000 
claimants,  and  checks  were  sent  out  in  sums  varying  from  1  cent  to  17 
cents,  the  dividend  being  y^^  oi  1  per  cent.  Many  of  the  parties  have 
not  been  found,  and  some  $960  is  in  hand,  which  in  due  time  will  be 
turned  over  to  the  Commonwealth,  unless  previously  claimed  by  the 
proper  parties. 

Northern  Mutual  Relief  Association,  —  Samuel  H.  Hudson,  Tremont 
Building,  Boston,  receiver,  appointed  April  16,  1900.  It  has  not  yet 
been  deemed  expedient  to  settle  the  affairs  of  this  association,  as  it  has 
been  thought  possible  to  realize  for  the  claimants  something  more  upon 
the  executions  which  have  been  secured  by  the  receiver. 

Order  of  the  Red  Cross,  —  Samuel  K.  Hamilton,  31  Milk  Street,  Bos- 
ton, receiver,  appointed  in  January,  1893.  The  final  report  of  the  re- 
ceiver to  the  court  relative  to  this  order  has  not  vet  been  filed,  but  there 
are  no  funds  on  hand  to  be  distributed. 

Sun  Indemnity  Assurance  Society.  —  Prescott  Keves,  5  Tremont 
Street,  Boston,  receiver,  appointed  March  22,  1901.  The  affairs  of  the 
receivership  of  this  company  remain  the  same  as  at  the  last  report. 
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Union  Health  and  Accident  Company.  —  Wilfred  Bolster,  417  Barris- 
ters Hall,  Boston,  receiver,  appointed  Nov.  8,  1905.  On  Dec.  6,  1905, 
the  receiver  filed  a  schedule  of  assets  showing  an  aggregate  of  $1,285.32, 
and  subsequently  gave  claimants,  by  order  of  the  court,  until  June  1, 
1906,  for  filing  claims. 

Union  Protection  Company.  —  Edward  N.  Ijacey,  Boston,  receiver,  ap- 
pointed Feb.  3,  1905.  Final  report  filed  with  Superior  Court  May  23, 
1905.  Five  claims,  aggregating  $160,  .were  filed,  and  the  receiver  was 
ordered  to  pay  a  dividend  of  40  per  cent,  to  the  claimants  who  had 
proved  their  claims,  and  retain  for  services  and  expenses  the  balance  of 
the  $102.40,  which  appears  to  have  been  the  receiver's  total  receipts. 

Wildey  Casualty  Company.  —  Archie  N.  Frost,  Lawrence,  receiver, 
appointed  April  10,  1900.  The  receiver  has  complied  with  the  order  of 
the  court,  ordering  a  pro  rata  distribution  of  %  of  1  per  cent,  on  claims 
allowed.  His  report  on  said  order  is  being  prepared,  and  is  about  to  be 
filed  with  the  court.  It  will  show  payments  thereunder  of  $150.68,  and 
a  balance  in  his  hands,  unclaimed  or  refused,  of  $15.45. 
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LIFE  INSURANCE  COMPANIES. 


Abstracts  of  Annual  Statements  fok  the  Yeab  ending  December 

81,  1905. 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS  COM- 
PANIES. 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

Incorporated  May,  18ft].   Commenced  business  Sept.  4, 1851. 
Paid-up  Capital,  $25,500. 

James  W.  Hull,  President.  Theodore  L.  Allen,  Secretary. 

Income. 
First  year's  premiums,  less  S13,365.33  for  reinsurance,  S168,749  10 


Dividends  applied  to  purchase  paid-up  additions  and  annuities, 

Total  new  premiums,       ....         $519,609  05 
Renewal  premiums,  less  $57,205.23  for  reinsurance,  . 

Total  premium  income,    ...... 

Interest  on  mortgages,  $246,206.74;  collaterals,  $17,022.12, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company, 
Rent,  including  $4,000  for  own  use,  .... 

Total  interest  and  rent,   ....         $643,997  01 

Profit  on  sale  or  maturity  of  ledger  assets. 

Dividends  on  reinsurance,       ...... 

Total  income,  ....... 

Net  or  ledger  assets,  Dec.  31,  1904,  .... 


350,859  95 
1,977,760  53 


$2,497,369  58 

263,228  86 

235,176  52 

3,151  04 

60,487  56 

81,953  03 

3,318  00 
4,160  79 


$3,148,845  ^8 
13,197,929  52 


Total, $16,346,774  90 


Disbursements. 

Death  claims  and  additions  (less  $30,000  reinsurance). 
Matured  endowments  and  additions. 


$885,614  00 
149,171  00 


Net  amount  paid  for  losses  and  endowments,  .  $1,034,785  00 

Premium  notes  voided  by  lapse, 3,380  33 

Premium  notes  used  in  purchase  of  surrendered  policies,    .         .  215  18 

Surrender  values  paid  in  cash, 423,056  12 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,       350,859  95 


Total  paid  policy  holders, 
Dividends  to  stockholders. 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $101,741 .  51 ;  renewals,  $130,809 .36, 
Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  expenses, 
Medical  examiners'  fees  and  mspections,  . 
Salaries  of  officers  and  home  office  employees. 
Rent,  including  $4,000  for  own  use, 
Advertising,  printing  and  postage,  . 
Legal  expenses,     ..... 


$1,812,296  58 
1,785  00 

232,550  87 
27,658  46 
18,270  34 
18,014  00 
59,572  30 
21,410  96 
27,042  18 
1,157  49 


BERKSHIRE   LIFE   INSURANCE   CO. 


Furniture  and  office  fixtures,  . 

Insurance  ti^xes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes). 

Loss  on  sale  or  maturity  of  ledger  assets, 

Incidentals,  ..... 

Total  disbursements. 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Loans  on  mortgage  of  real  estate,    .... 

on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 
Premium  notes  on  policies  in  force. 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $179,839.51;  in  company's  office,  $398.75, 
Agents'  balances,  ....... 

Sundry  debtors,     ....... 

Total  ledger  assets,  as  per  balance,    . 

Other  Assets. 

Interest  due,  $25,828 .  88 ;  accrued,  $109,853 .  26, 
Rents  accrued,      ....... 

Market  value  of  stocks  and  bonds  over  book,    . 


$1,811  47 
39,012  87 
14,036  09 
32,744  68 
2,400  00 
6,615  20 


.  $2,316,378  49 
.$14,030,396  41 


$1,185,288  81 

4,448,454  60 

988,051  94 

878,820  90 

50,404  77 

5,992,823  74 

274,923  44 

180,238  26 

25,239  79 

6,150  16 

.$14,030,396  41 


$135,682  14 

116  66 

243,844  13 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .         .         .         . 
Deduct  loading. 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Bastness. 

$20,582  54 
20,214  06 

$40,796  60 
8,159  32 


Renewals. 

$77,264  00 
204,987  30 

$282,251  30 
56,450  26 


$32,637  28         $225,801  04 


Gross  assets,  . 

Agents*  debit  balances,  . 
Sundry  debtors, 
Total, 

Total  admitted  assets, 


258,438  32 
$14,668,477  66 


Assets  not  admitted. 


$25,239  79 
6,150  16 


31,389  95 


.$14,637,087  71 


Liabilities. 


Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table  with  3i  per  cent,  interest,    .  .  .  $13,683,920  00 

Deduct  net  value  of  reinsured  risks,  .....        223,492  00 


Net  reserve,    .         .         .         .         .         .         . 

Surrendered  values  claimable  on  terminated  policies. 
Death  losses  in  process  of  adjustment. 


.$13,460,428  00 

1,467  03 

61,986  00 


BERKSHIRE   LIFE   INSURANCE   CO. 


Premiums  paid  in  advance,     . 

Due  for  taxes,  fees,  salaries,  expenses,  etc.. 

Dividends  or  other  profits  due  policy  holders, 

Special  contingent  fund. 

Paid-up  capital,     ..... 

Unassigned  funds  (surplus),    . 


Total  liabilities. 


$25,059  30 

1,190  00 

430  41 

48,766  70 

25,500  00 

1,012,260  27 

.$14,637,087  71 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904, 
Premium  notes  rec'd  during  1905  (old  policies), 

X  Ovai,    ...... 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ..... 

Redeemed  by  maker  in  cash,  . 

x  o  uai ,    .         •  . 


$57,572  72 
3,415  02 

$3,209  41 

215  18 

3,380  33 

3,778  a5 


$60,987  74 


10,582  97 


Balance  note  assets,  Dec.  31,  1905, 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31  j  1904. 

Number.  Amount.  Total  No. 


$50,404  77 


Total  Amoont. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionarv 

•  • 

additions, 

• 

•  • 

•  • 

•  • 

•  • 

lividends, 

•  • 

Polii 

m                                 « 

•  • 

•  • 

20,447    $51,545,292  00 

4,163        8,855,284  00 

61            162,500  00 

2,341,646  00 

'^i  fi71 

$62,904,722  00 

• 

5,458,400  00 

158,078  00 
691,250  00 

Whole  life,    . 
Endowment, 
All  other, 

>licies  issued  during  the  Year. 

1,843      $4,683,800  00 

407           679,100  00 

34             95,500  00 

9  *^9/l 

Whole  life,    . 
Endowment, 

Old  Policies  revived, 

96         $139,665  00 

22             18,413  00 

11R 

Additions  by  c 

Totals,  . 

Whole  life,    . 
Endowment, 
All  other. 

27,073 

des  terminated  during  the  Year, 

1,281      $3,134,974  00 

364           786,248  00 

52           712,763  00 

$69,212,450  00 

By  death,     . 

maturity, 

expiry,    . 

surrender, 

lapse, 
Not  taken,    . 

1,697      $4,633,985  00 

How  terminated, 

305         $915,022  00 

53           149,171  00 

12             26,000  00 
407         1,430,528  00 
596        1,409,964  00 
324           703,300  00 

1  fi07 

sd  A.^!)  05^.^  no 

6 


BERKSHIRE   LIFE   INSURANCE   GO. 


Policies  in  Force  Dec,  31  ^  1905, 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions, 


Namber.  Amoont. 

21,105    $53,233,783  00 

4,228        8,7i56,549  00 

43  96,000  00 

2,482,133  00 


Total  No. 


ToUl  Amoont. 


25,376     $64,578,465  00 


Schedule  A.    Securities  held  as  Collateral. 
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12  shares  Pittsfield  National  Bank,  . 
5      "      Boston  &  Albany  R.R., 

Third  National  Bank  of  Pittsfield, 
Merchants'  National  Bank,  Boston,     . 

Pittsfield  Coal  Gas  Co 

Pittsfield  Electric  Street  R'y,     . 
Boston  Elevated  R'y, 
Nat.  Mahaiwe  Bank  of  Gt.  Barrington, 
Berkshire  R.R.,         .... 
Boston  &  Albany  R.R., 

The  Pullman  Co 

Third  National  Bank,  of  Pittsfield,      . 
United  States  Envelope  Co.  6s.  1918, 
32  shares  Pittsfield  Electric  Co., 
44      "      Boston  &  Albany  R.R.,     . 
10      "      The  Union  Trust  Co.  of  Pittsburg,  Pa., 

25      "      Pittsfield  Coal  Gas  Co 

Union  Pacific  R.R.  4s,  1947,      .... 
Atchison,  Topeka  &  Santa  F6  R.R.  4s,  1995, 
Baltimore  &  Ohio  R.R.  4s,  1948, 
85  shares  Berkshire  Loan  &  Trust  Co.  of  Pittsfield, 

8      "      Greylock  National  Bank  of  Adams,     . 
20      "      American  Telephone  &.  Telegraph  Co., 
10      **      A^cultural  National  Bank  of  Pittsfield, 
60      "      Pittsfield  Electric  Co., 

350      "      Pittsfield  Electric  Co 

Oregon  R.R.  &  Navigation  Co.  4s,  1946, 

Atlantic  Coast  Line  H.R.  4s,  1948, 

St.  Louis  Southwestern  R'y  4s,  1989, 

American  Spirits  Manufacturing  Co.  6s,  1915, 

Atlantic  Coast  Line  R.R.  48,  1952, 

St.  Louis,  Iron  Mountain  &  Southern  R'y  4s,  1929, 

Southern  Pacific  Co.  4s,  1949,    .... 

Washington  R'y  &  Electric  Co.  4s,  1961,     . 

Chesapeake  &  Ohio  R'y  5s,  1939, 

Chesapeake  &  Ohio  R'y  ^3,  1992, 

Norfolk  &  Western  R'y  48,  1996, 

Central  Pacific  R'y  4s,  1949,      .... 

Cle ve.,  Cin.,  Chic.  &  St.  L.  (Cin.,  Wab.  &  Mich.)  4s,  1991, 

C,  C,  C.  &  St.  L.  R'y  (Cairo,  Vin.  &  C.  R'y  Co.)  4s,  1939, 

Missouri  Pacific  R'v  Ss,  1917,     . 

New  York,  Ontario  &  Western  R'v  48,  1992, 

Wheeling  &  Lake  Erie  R.R.  4s,  1949, 

Illinois  Central  R.R.  4s.  1962,    . 

Erie  R.R.  (Pennsylvania  Coll.)  4s,  1961, 

Central  of  Georgia  R'v  6s,  1946, 

200  shares  American  Telephone  &.  Telegraph  Co., 

100  ~"  ■  ~  ~ 

400 

150 

500 

200 

200 


it 
ti 


If 


If 


Old  Colony  Trust  Co., 

Massachusetts  Electric  Co.,  preferred, 

Pittsfield  Electric  Co., 

Great  Northern  R'y, 

Northern  Pacific  R'y, 

Chicago,  Milwaukee  &  St.  Paul  R'v,    . 
Wabash,  Pittsburg  R'y  4s,  1954,  .    *      . 

St.  Louis,  Iron  Mountain  &  Southern  R.R.  4s,  1929, 
Chicago,  Rock  Island  &  Pacific  R.R.  4s,  2002,      . 
3  shares  Pontooeuc  Woolen  Manuf.  Co.,  of  Pitts. 
10      *'       Agricultural  National  Bank  of  Pittsfield, 


ff 


Company's 
Market  Valm. 


$2,040 

1,250 

11,260 

1,000 

4,800 

6,000 

1,500 

2,080 

1,980 

1,000 

5,390 

450 

10,700 

4,800 

11,000 

27,000 

3,750 

10,400 

10,200 

10,200 

10,625 

1,600 

2,760 

3,000 

7,500 

62,500 

3,000 

2,060 

1,940 

6,000 

2,000 

1,880 

1,860 

6,400 

1.180 

1,080 

1,020 

1,010 

1,010 

1,010 

1,050 

1,030 

910 

1,060 

960 

1,130 

27,600 

70,000 

24,000 

22,600 

146,000 

40,400 

36,000 

38,700 

3.760 

4.000 

4.500 

3,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


/ 


} 


Loaned 
Thereon. 

$1,134  11 
700  00 


16,700  00 


3,000  00 

125  00 
1,700  00 

150  00 
9,000  00 
3,200  00 
6,300  00 
18,000  00 
3,100  00 

20,000  00 

8,600  00 
633  99 

1,200  00 

1,808  84 

34,000  00 


30,000  00 


i 


100,000  00 
15,000  00 

200,000  00 
4,800  00 
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Sheboygan  Light,  Power  &  R'y,  Wis.,  5s,  1926,   . 
100  shares  Smelting  &  Refining  Co.,  preferred,     . 
100      "      Atchison,  Topeka  &  Sante  F6  R'y,  preferred, 
100      "      New  York,  Lackawanna  &  Western  R'y, 
Atchison,  Topeka  A  Santa  F€  R'y  4s,  1955, 
Chicago,  Burungton  &  Qiiincv  RJR.  4s,  1949, 
100  shares  Great  Northern  R  y,  preferred,  . 
Northern  Pacific  R'y, 
Edison  Electric  Illuminating  Co., 
Cumberland  Telephone  &  Telegraph  Co., 
Chica^  &  Northwestern  R.R.,  . 
American  Telephone  &  Telegraph  Co., 
Chicago,  Burlington  &  Quincy  R.R.  4s,  1921, 
100  shares  United  States  Steel  Co.,     . 
310      "      LouisviUe  &  Nashville  R.R., 

60      "      Atchison,  Topeka  &  Santa  Fe  R'y,      . 
100      '*      Baltimore  &  Ohio  R.R 


500 
100 
300 
100 
200 


tt 
It 
tt 
ti 


Gomptny'a 

Loaned 

Market  Value. 

Thereon. 

$46,000  00 

$35,000  00 

13,000  00  1 

10,400  00 

25,000  00 

13,400  00  , 

120,360  00 

100,000  00 

120,960  00 

100,000  00 

101^000  00  /       100,000  00 

24,000  00  '' 

36,600  00 

22,200  00 
27,600  00 

100,000  00 

10,100  00 

4,200  00 

47,120  00  ■ 

4,450  00 

50,000  00 

11,300  00 

$1,301,505  00        $988,051  94 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks^ 
Central  of  New  Jersey,    . 
Chicago  Great  Western, 
Chicago,  Milwaukee  &  St.  Paul, 
Chicago  &,  Northwestern, 
Chicap;o,  St.  Paul,  Minn.  &  Omaha, 
Illinois  Central, 

N.  Y.  Central  &  Hudson  River, 
N.  Y.  Central  &  Hudson  River, 
N.  Y.,  New  Haven  &  Hartford, 
N.  Y.,  New  Haven  &  Hartford, 
Pennsylvania, 
Union  Pacific,  preferred, 
Worcester  R'ys  &  Investment  Co., 

Bank  Stocks. 
Adams  National,  No.  Adams,  . 
Agricultural  National,  Pittsfield, 
Berkshire  Loan  &  Trust  Co.,  Pitts., 
Millerton  National,  New  York, 
National  Shoe  &  Leather,  N.  Y., 
Pittsfield  National, 

MiaceUaneous  Stocks, 
American  Express  Co.,    . 
American  Telephone  &  Telegraph, 
Commercial  Union  Telegrapn  Co., 
Missouri  &  Kansas  Telephone  Co., 
Northwestern  Telegraph  Co., 
The  Pullman  Co.,  . 

Government  Bonds. 
United  States  of  Mexico  4s,  1954, 

State  and  Municipal  Bonds, 
Bffassachuaetts  3s,  1941, 
Dalton,  Mass.,  4s,  demand, 
Hinsdale,  Mass.,  4s,  1921, 
Pittsfield,  Mass.,  4s,  1916, 
Marietta,  O.,  5s,  1927, 
Readsborough,  Vt.,  5b,  1914, 

Railroad  Bonds, 
Alabama  Central  6s,  1918, 
Allegheny  &  Western  48,  1998, . 
Atchison  A  Nebraska  7s,  1908,  . 
Atlanta  &  Charlotte  Air  Line  7s,  1907, 
Atlanta,  Knoxville  &  Northern  5s,  1946, 
Atlantic  Coast  Line  4s,  1952, 
Atlantic  &  Danville  4s,  1948,     . 
Belleville  &.  Carondelet  6s,  1923, 
Brockton  Street  58,  1924, 
Buffalo,  New  York  &  Erie  7s,  1916, 


60  shares 

250 

100      ' 

280 

335      < 

100 

300      ' 

300  rights 

110  shares 

360  rights 

200  shares 

120 

tt 

500      - 

II 

250  shares 

300      ' 

200      ' 

10      * 

136 

300      < 

200  shf 

ires 

1,350      ' 

1,200      - 

160      - 

214      ' 

150      ' 

Book  Value.  B 

$9,150  00  2 
23,187  50 

14,200  00  1 

29,958  80  2 

40,045  00  1 

13,000  00  1 

32,036  00  1 

24,250  00  1 
1,204  83  5 

12,100  00  143f 

9,222  50  99i 

49,875  00  90 

31,250  00  115 

60,000  00  250 

25,000  00  135 

1,600  00  160 

24,973  07  155 

44,084  00  160 

32,500  00  226 

169,075  00  138 

28,450  00  115 

15,187  50  78 

12.126  50  125 
15,000  00  245 

92,445  57  92 

150,000  00  94| 

10,600  00  100 

22,000  00  1051 

62,000  00  104i 

12,420  00  101 

7,000  00  106 

15.127  60  117 
25,000  00  lOOf 

7,156  25  106 

14,000  00  102 

15,162  60  114 

23,260  00  100 

24,500  00  95^ 

26,767  50  122 

8,365  00  1041 

22,200  00  1231 


Market  Valae. 

$13,380  00 
21,500  00 
18,175  00 
62,440  00 
62,980  00 
17,525  00 
45,937  50 
2,062  50 
21,587  60 
1,800  00 
14,362  50 
11,940  00 
45^000  00 

28,750  00 
75,000  00 
27,000  00 
1,600  00 
21,080  00 
48,000  00 

45,200  00 
186,300  00 
34,600  00 
11,700  00 
13,376  00 
36,750  00 

92,000  00 

142,125  00 
10,500  00 
23,292  50 
52,125  00 
12,120  00 
7,420  00 

15,210  00 
25,187  50 

7,420  00 
14,280  00 
14,820  00 
26,000  00 
23,876  00 
26,840  00 

8,360  00 
22,230  00 
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Buffalo,  Rochester  &  Pittsburgh  4^8,  1921, 

Buffalo,  Rochester  &  Pittsburgh  Ss,  1937, 

Buffalo  &  Susquehanna  4^8,  1953, 

Central  of  New  Jersey  58,  1987, 

Central  Branch  4s,  1919,  . 

Central  Vermont  48,  1920, 

Central  Vermont  4^8,  1912, 

Charleston  A  Savannah  7s,  1936, 

Chesapeake  &  Ohio  58,  1939, 

Chesapeake  &  Ohio  68,  1908, 

Chicago,  Burlington  &  Quincy  58,  1913, 

Chicago  &  Eastern  Illinois  68,  1934,    . 

Chicago,  Indianapolis  &  Louisville  6s,  1947 

Chicago  Junction  4s,  1945, 

Chicago  &  Northwestern  5s,  1933, 

Chicago,  Rock  Island  <&  Pacific  48,  1988, 

Chicago  &  St.  Louis  68,  19 15^     . 

Chicago,  St.  Paul,  MinneapoUs  &  Omaha  6s,  1930 

Chicago  &  Western  Indiana  6s,  1932, 

Chicago,  Wisconsin  &  Minnesota  6s,  1916, 

Choctaw,  Oklahoma  <Sc  Gulf  5s,  1919, 

Choo4aw,  Oklahoma  &  Gulf  5s,  1952, 

Cincinnati,  Dayton  &  Ironton  5s,  1941, 

Cincinnati,  Hamilton  &  Dayton  58,  1942, 

Cleve.,  Cincinnati,  Chicago  &  St.  Louis  4s,  1993, 

Cleve.,  Columbus,  Cincinnati  &  Indianap.  7s,  1914, 

Cleve.,  Col.,  Cincinnati  &  Indianapolis  6s,  1934, 

Cleveland,  Lorain  &  Wheeling  56,  1933, 

Columbus  &  Toledo  48,  1955,     . 

Current  River  58,  1927,     . 

Evansville  &  Terre  Haute  68,  1921,    . 

Flint  «fe  P^re  Marquette  58,  1939, 

Flint  &  P6re  Marquette  68,  1920, 

Fremont,  Elkhom  &  Missouri  Valley  68,  1933, 

Galveston,  Harrisburg  &  San  Antonio  5s,  1931, 

Georgia  &  Alabama  5s,  1945, 

Georgia  <fe  Alabama  Terminal  5s,  1948, 

Globe  Street  58,  1912, 

Hocking  Valley  4^8,  1999, 

Indiana,  Decatur  &  Western  5s,  1935, 

Interborough  Rapid  Transit  Co.  4s,  1908, 

Iowa  Central  5s,  1938, 

Iowa  Falls  &  Sioux  City  78,  1917, 

Kansas  City,  Fort  Scott  &  Gulf  78,  1908, 

Kansas  City,  St.  Joseph  &  Council  Bluffs  78,  1907 

Knoxville  &  Ohio  68,  1925,     '   . 

Lake  Erie  &  Western  5s,  1937,  . 

Lake  Erie  &  Western  5s,  1941,  . 

Leroy  &  Caney  Valley  Air  Line  5s,  1926, 

Lincoln  <k  Northwestern  78,  1910, 

Lo.  &  Nash.  (N.  O.  &  Mo.  Div.)  1st  mtg.  6s,  1930, 

Lo.  &  Nash.  (N.  O.  &  Mo.  Div.)  2d  mtg.  6s,  1930, 

Lowell,  Lawrence  &  Haverhill  Street  5s,  1923, 

Lvnn  &  Boston  5s,  1924,  ..... 

Afanchester  (N.  H.)  Trac,  Light  A  P'r  Co.  5s,  1921 

Maryland,  Delaware  A  Virginia  5s,  1955, 

Mobile  &  Birmingham  5s,  1945, 

Mobile  &  Ohio  new  gold  6s,  1927, 

Mobile  &  Ohio  Ist  extension  68,  1927, 

Nashville,  Chattanooga  &  St.  Louis  7s,  1913, 

New  Orleans  &  Nortn  Eastern  6s,  1915, 

N.  Y.  Cent.  &  Hud.  R.  (L.  Shore  Col.)  34s,  1998, 

N.  Y.,  Lake  Erie  &  Western  7s,  1920, 

New  York,  Ontario  &  Western  4s,  1992,      . 

New  York,  Ontario  &  Western  5s,  1914, 

New  York.  Susquehanna  &  Western  5s,  1937, 

Norfolk  <fe  Southern  5s,  1941,     . 

Norfolk  &  Western  68,  1934, 

Norfolk  A  Western  4s,  1910, 

Northampton  Street  4^s,  1910, 

Northern  Ohio  5s,  1945,    .... 


Book  Vtlue. 
$30,537  50 

5,712  50 
25,000  00 
26,375  00 
28,425  00 
18,500  00 
25,087  50 
36,525  00 
53,807  08 

5,214  00 
31,447  50 
68,572  50 
29,900  00 
25,000  00 

4,600  00 

3,000  00 
11,537  50 
65,377  00 
87,225  00 

9,000  00 

5,425  00 
28,187  50 
43,934  50 
20,575  00 
24,125  00 

2,413  40 

2,654  40 
20,000  00 
26,000  00 
26,000  00 
30,100  00 
16,181  25 
20,631  00 
26,735  00 
26,568  75 
26,656  25 
52,875  00 
11,308  00 
15,000  00 
24,120  00 
49,250  00 
22,650  00 
44,146  00 
36,800  00 
10,000  00 
38,039  50 
21,372  08 
28,581  25 
21,650  00 

9,370  00 
19,422  80 
50,285  00 
10,515  00 
38,878  00 
26,250  00 
22,650  00 

7.025  00 
95;568  75 
28,649  00 
45,011  50 

5,625  00 
13,300  00 
98,350  00 

9,174  85 
50,615  00 
10,000  00 
26,580  00 
41,440  00 
24,757  50 
200,000  00 
10,990  00 


Rtte.  Mtrket  Valne. 

103^  $31,050  00 

121^  6,075  00 

100  25,000  00 

131|  32,937  50 

951  28,687  50 

90  18,000  00 

98  24,500  00 

149  37,250  00 

117*  58,750  00 

1031  5,168  75 

105}  31,650  00 

134  73,700  00 

132i  30,532  50 

100  '25,000  00 
115  4,600  00 
103f  3,112  50 
111  11,100  00 
1341  69,940  00 
113}  87,395  00 
108  10,800  00 
107  5,350  00 
llOi  27,562  50 
113}  45,350  00 

111  22,200  00 
102|  25,718  75 

120  2,400  00 
131i  2,625  00 
114  22,800  00 

101  26,260  00 
102^  25,625  00 
119  29,750  00 
110  16,500  00 
114  20,520  00 
139  27,800  00 
110  27,500  00 
110  27,500  00 
110  55,000  00 
1044  11,495  00 
107}  16,125  00 
107}  23,650  00 

98  49,000  00 

113i  22,700  00 

125  45,000  00 

106  37,100  00 
103  10,300  00 
122i  40,425  00 
117}  22,325  00 
113}  28,375  00 

100  20,000  00 
110  9,900  00 

128  19,200  00 
124  49,600  00 
104i  10,450  00 
110  38,500  00 
105i  26,375  00 
110  22.000  00 
113  6,780  00 
126^  94,875  00 

121  27,830  00 
118i  47,250  00 

112  5,600  00 
88i  17,700  00 

130  104,000  00 

101  9,090  00 

101  50,500  00 
114|  11,437  50 

107  26,750  00 

129  41,280  00 
98  24,500  00 

102  204,000  00 
116^  11,650  00 
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Ogdensburg  &  Lake  Champlain  48,  1948, 

Oregon  Short  Line  6s,  1922, 

Pennsylvania  3^,  1915,     . 

Penn.  <fe  New  York  Canal  <&  R.R.  5s,  1939, 

People's  Street  Ss,  1928,    . 

Pine  Creek  6s,  1932, 

Pittsburgh,  Cleveland  &  Toledo  6s,  1922, 

Pittsburgh  &  Lake  Erie  5s,  1928, 

Richmond  &  Danville  6s,  1915, 

Rutland  4^8,  1941,   .... 

Rutland  4{s,  1906,   .... 

Rutland  4^8,  1910,   . 

Rutland  Canadian  48,  1949, 

Second  Avenue,  New  York,  58,  1948, 

South  Bound  5s,  1941, 

South  and  North  Alabama  5s,  1936,  . 

Southern  Pacific  4s,  1955, 

Southern  5s,  1909,    .... 

Southern  4^s,  1914, 

St.  Lawrence  &  Adirondack  5s,  1996, 

St.  Louis,  Iron  Mountain  &  Southern  4s,  1933, 

St.  Louis  &  San  Francisco  48,  1951, 

St.  Louis  &  San  Francisco  6s,  1906, 

St.  Paul,  Minneapolis  <fe  Manitoba  6s,  1910, 

St.  Paul  &  Northern  Pacific  68,  1923, 

Taunton  Street  5s,  1914,  . 

Texas  &  Pacific  5s,  1931,  . 

Texas  &.  Pacific  Ist  mortgage  5s,  2000, 

Toledo  Railway  &  Terminal  4^s,  1954, 

Toledo,  St.  Louis  &  Western  3^8,  1925, 

Toronto,  Hamilton  &  Buffalo  4s,  1946, 

Ulster  &  Delaware  48,  1952, 

Union  Pacific  48,  1947, 

Utah  &  Northern  78,  1908, 

Virginia  Midland  5s,  1936, 

Wilmar  &  Sioux  Falls  58,  1938, 

Miscdlaneotis  Bonds, 
American  Telephone  &  Telegraph  Co.  58,  1907, 
Central  Union  Telephone  Co.  68,  1916. 
Cumberland  Telephone  &  Telegraph  Co.  5s,  1918, 
Michigan  Telephone  Co.  5s,  1917, 
Minneapolis  Gas  Light  Co.  68,  1930,    . 
Minneapolis  Genenu  Electric  Co.  58,  1934,  . 
Mi.ssoun  &  Kansas  Telephone  Co.  58,  1929, 
New  Eng.  Telephone  &  Telegraph  Co.  58,  1919, 
New  Ene.  Telephone  &  Telegraph  Co.  6s,  1908, 
N.  Y.  &  New  Jersey  Telephone  Co.  58,  1920, 
N.  Y.  &  Pa.  Telephone  &  Telegraph  Co.  5s,  1926, 
Pennsylvania  Tel.  Co.  5fl,  1918, 
Pittsfield  Electric  Co.  4Js,  1909, 
St.  Louis  National  Stock  Yards  4s,  1930, 
Sunset  Telephone  &  Telegraph  Co.  58,  1929 
United  States  Envelope  Go.  68,  1918, 
Western  Union  Telegraph  Co.  4^s,  1950, 
Western  Union  Telegraph  Co.  5s,  1938, 

Miscellaneous  Loans  and  Notes. 
Arnold  Print  Works  4^,  1906,  . 
Cheshire,  Maa«».,  48,  demand, 
Cheshire  Water  Co.  4^8,  demand, 
Hinsdale,  Mass.,  4s,  demand. 
Massachusetts  Electric  Co.  4^s,  1906, 
Pittsfield,  Mass.,  4s,  1906, 
Pittsfield,  Mass.,  4^s,  1906, 
Pittsfield  Coal  Gas  Co.  4^s,  demand, 
Pittsfield  Electric  Co.  5s,  demand, 
Pittsfield  Electric  Street  RV  4Js,  demand, 
Westinghouse  Electric  &  Mfg.  Co.  6s,  1906, 
Westinghouse  Electric  <k  Mfg.  Co.  5s,  1907, 


Book  y«lae. 

$50,000  00 
61,523  20 

9,997  00 
31,000  00 
10,550  00 
61,700  00 
17,325  00 
27,650  00 
53,061  01 
25,812  50 
50.000  00 

3,000  00 
24,750  00 
26,031  25 

51.226  00 
27,437  50 
24,375  00 
25,000  00 
50,000  00 
26,156  25 
18,400  00 
46,900  00 
38,313  25 

5,400  00 
37,359  00 
81,431  25 
80,612  60 

151,275  00 
25,000  00 
44,656  26 
24,500  00 
23,250  00 
46,125  00 

103,375  00 
37,530  00 
26,825  00 

99,000  00 
36,800  00 
57,170  00 

3,152  50 
26,300  00 
51,150  00 
35,630  00 
26,000  00 

5,150  00 
25,140  53 

42.227  50 
30,510  00 

100,000  00 
23,750  00 
31,227  50 
20,000  00 
36,187  50 
27,000  00 

100,000  00 

5,800  00 

500  00 

1,000  00 

49,000  00 

20,000  00 

62,932  87 

82,000  00 

25,000  00 

50,000  00 

50,000  00 

30,000  00 

$5,992,823  74 


Rate. 

99 
122 

98 
118 
103 
131 
120 
107 
113 
105 

99i 
100 

97 
112 
1124 
113i 

95 
WO 
100 
120 

94 

85f 
101 
107^ 
124 
104^ 
109 
121| 
105 

89 

97 

93 
104f 
106} 
113 
119 

100 
104^ 
109 
104 
106 
102^ 
103 
106i 
103 
105 
103 
104 
100 
96 
104 
108 
104 
106i 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
99 


Market  Vtlue. 

$49,500  00 
61,312  50 
9,860  00 
35,625  00 
10,300  00 
66,500  00 
18,000  00 
26,750  00 
56,600  00 
26,250  00 
49,750  00 
3,000  00 
24,250  00 
28,000  00 
56,250  00 
28,375  00 
23,750  00 
25,000  00 
50,000  00 
30,000  00 
18,800  00 
42,875  00 
38,380  00 
5,375  00 
37,200  00 
83,600  00 
79,570  00 

152,187  50 
26,260  00 
44.812  50 
24,375  00 
23,250  00 
52,375  00 

106,376  00 
40,680  00 
29,750  00 

100,000  00 
36,575  00 
59,950  00 
3,120  00 
26,500  00 
61,250  00 
36,050  00 

26.625  00 
5,160  00 

26,250  00 
41,200  00 
31,200  00 
100,000  00 
24,000  00 
31,200  00 
21,600  00 
36,400  00 

26.626  00 

100,000  00 

5,800  00 

500  00 

1,000  00 

60.000  00 

20,000  00 

52,932  87 

82,000  00 

25,000  00 

50,000  00 

50,000  00 

29,700  00 

$6,236,667  87 
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BOSTON  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Aug.  18, 1891.    Commenced  business  Feb.  15, 1892. 

John  W.  Wheeler,  President.  Herbert  0.  Edgerton,  Secretary, 

Office,  HI  Milk  Street. 


Income. 

First  year's  premiums  on  original  policies  (ordinary), 
Renewal  premiums,        ...... 

Dividends  applied  to  pay  renewal  premiums. 

Total  renewal  premiums  (ordinary),  $108,148  28 

Weekly  premiums,  ..... 

Total  premium  income,    .... 
Consideration  for  annuities  certain, 
Interest  on  mortgages,  $758.27;  collaterals,  $600, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company, 
Total  interest  and  rent,    .... 
Profit  and  loss,      ...... 


$13,421  32 


Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 

X  oirai,      ....... 

Disbursements. 
Death  claims. 

Premium  notes  voided  by  lapse. 
Lien  notes  voided  by  lapse,     . 
Surrender  values  paid  in  cash. 
Surrendered  coupons,     . 
Di\idends  paid  policy  holders  in  cash, 
Dividends  applied  to  pay  renewal  premiums. 

Total  paid  policy  holders, 
Claims  on  annuities  certain,  . 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $88,074 .  49 ;  renewals,  $12,644 .  21 ,    . 
Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  expenses. 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees, 
xvenx,  •...>. 

Advertising,  printing  and  postage,  . 
Legal  expenses,      ..... 
Furniture  and  office  fixtures,  . 
Insurance  taxes,  licenses  and  department  fees, 


$48,245  43 

107,523  86 

624  42 

133,068  31 

$289,462  02 

29,568  00 

1,358  27 

4,689  90 

6,524  58 

848  57 

2,005  70 

$334,457  04 
317,465  30 

$651,922  34 


$84,482  03 
256  45 
2,492  61 
7,655  16 
1,090  50 
2,658  60 
624  42 

$99,259  77 
10,119  00 

♦100,718  70 

276  15 

791  67 

22,936  90 

16,491  00 

5,761  49 

5,853  35 

2,413  34 

2,406  27 

716  17 


*  This  company  has  a  contract  with  a  general  af^ent  who  has  a  commission  upon  all  Its  new 
business  and  an  Interept  In  renewals.  The  amount  paid  by  the  company  for  these  iteuis  in  1905  to 
this  general  agent  was  |t99,02».68,  It  being  the  total  sum  for  which  it  became  liable  under  the  con. 
tract.    Any  excess  in  the  cost  of  the  business  was  borne  by  the  general  agent. 
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Advances  to  agents, 
Incidentals,  .         .         .         . 
Profit  and  loss, 
Interest  on  stocks  and  bonds, 

Total  disbursements, 

Balance, 


$220  00 

4,886  06 

5,408  86 

282  21 


Ledger  Assets. 

Loans  on  mortgage  of  real  estate,    ..... 

on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 
Liens  on  company's  policies,  ...... 

Premium  notes  on  policies  in  force,  .... 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $26,459.67;  in  company's  office,  $23,994.28, 
Accounts  receivable  (secured  and  since  paid), 

Total  ledger  assets,  as  per  balance,    . 


Other  Assets 
Interest  accrued,   ..... 
Uncollected  premiums,  .... 
Deferred  premiums,        .... 

X  o  vai,    ...... 

Deduct  loading,     ..... 

Net   uncollected   and   deferred   premiums   on 
policies  in  force,  .... 

Net  uncollected  weekly  premiums,  . 


$5,664  62 
19,020  09 

$24,684  71 
4,936  94 


$278,540  94 
$373,381  40 


$14,750  00 

10,400  00 

12,341  78 

104,689  96 

2,641  13 

127,964  58 

5,000  00 

50,453  95 

45,140  00 

$373,381  40 


1,904  87 


19,747  77 
913  42 


Gross  assets, $395,947  46 


Assets  not  admitted. 

Premium  obligations  in  excess  of  net  value  of 
their  policies,     ...... 

Book  value  of  stocks  and  bonds  over  market,   . 

Total,    ........ 


$4,411  43 
3,557  08 


7,968  51 


Total  admitted  assets,      ....... 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3i  per  cent,  interest,* 

Death  losses  in  process  of  adjustment, 

Due  and  unpaid  on  annuities  certain. 

Due  for  taxes,  fees,  salaries,  expenses,  etc., 

XJnassigned  funds  (surplus),    . 

Total  liabilities,       .... 


$387,978  95 


$338,309  00 

9,681  66 

1,083  00 

3,333  89 

35,571  40 

$387,978  95 


*  Under  the  provisions  of  chapter  239,  Acts  of  1899,  and  amendments  thereto  the  policies  of  this 
company  Isaaed  since  Jaly  1, 1899,  liave  been  valued  "taking  the  first  year  as  one-year-term  in- 


surance. 


•1 
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Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1904,     .  $945  01 
Premium  notes  received  during  1905,  new  poli- 
cies, S2,716.76;  old  policies,  $1,791 .53,         .  4,508  29 

Total, 

Voided  by  lapse, $256  45 

Redeemed  by  maker  in  cash,  ....  2,555  72 

Total, 

Balance  note  assets,  Dec.  31,  1905, 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904. 

Number.  Amoant.  ToUl  No. 

.      .    2,545      $3,351,923  00 
978  524,321  00 


Whole  life  and  term. 
Endowment, 


Whole  hfe  and  term. 
Endowment, 


Whole  life  and  term. 
Endowment, 


Whole  life,    . 
Endowment, 


Whole  life  and  term, 
Endowment, 


Policies  issued  during  the  Year. 

1,406      $1,371,350  00 
596  474,300  00 


Old  Policies  revived. 

11  $5,250  00 

12  9,250  00 


23 


Old  Policies  increased. 

115     $19,934  00 
80      21,852  00 


195 


Transfers,  Deductions. 

10  $21,000  00 

2  3,600  00 


12 


$24,600  00 

Transfers,  Additions. 
12  $24,600  00 


Whole  life  and  term. 

Totals  after  transfers. 

Policies  terminated  during  the  Year. 
Whole  life  and  term,  692         $623,133  00 

Endowment,  375  299,950  00 

1,067         $923,083  00 

How  terminated. 

By  death,     ...  42  $59,750  00 

surrender,  .  61  67,620  00 

lapse,      ...  609  443,238  00 

change  and  decrease,  9  6,525  00 

Not  taken,    ...  346  345,950  00 


$5,453  30 


2,812  17 
$2,641  13 


Total  Amoant. 


3,523   $3,876,244  00 


2,002    1,845,650  00 


14,500  00 


41,786  00 


5,743   $5,778,180  00 


1,067 


923,083  00 
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Policies  in  Farce  Dec.  31 ,  1905, 

Nnmber.  Amount.  Total  No.  Total  Amoant. 

Whole  life  and  term,      .  3,387      $4,128,924  00 

Endowment,  1,289  726,173  00 

4,676      $4,855,097  00 

Weekly  premium  policies  in  force,  .         .         .         .      21,580        4,349,881  00 


Schedule  A.    Securities  held  as  Collateral. 


143  shares  Connecticut  Valley  Street  R'y,  . 
Life  insurance  policy,  value  il,250,    . 


Company's 
Market  Value. 

$14,300  00 


Loaned 
Thereon. 

$10,000  00 
400  00 


$14,300  00  $10,400  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Stocks, 
10  shares  Inter  State  mort.  Tr.  Co.,  Parsons,  Kan., 

State  and  Municipal  Bonds. 
Massachusetts  3s,  1923,     . 
Chicago,  111.,  4s,  1921, 
Belmont,  Mass.,  4s,  1908, 
Boston,  Mass.,  3s,  1919,    . 
Chicopee,  Mass.,  48,  1921, 
Holvoke,  Mass.,  4s,  1936, 
Marlborough,  Mass.,  4s,  1913,    . 
Mcdford,  Mass.,  48,  1923, 
Quincy,  Mass.,  4s,  1935,    . 
Youngstown,  O.,  Ss,  1911-15,    . 
Providence,  R.  I,,  4s,  1911, 
Warren,  R.  I.,  4s,  1913,     . 

Railroad  Bonds, 
Boston  &,  Albanv  4s,  1913, 
Boston  &,  Lowell  48,  1907, 
Canton  &  Akron  5s,  1922, 
Canton  &  New  Philadelphia  5s,  1923, 
Chicago,  Burlington  &  Quincy  3^8,  1949, 
Citizens'  R'y  &  Lt.  Co.,  Muscatine,  I.  5s,  1917 
Concord  Electric,  N.  H.,  5s,  1931, 
Connecticut  &  Passumpsic  River  4s,  1943, 
Com.  &  Painted  Post  St.,  Com..  N.  Y.,  5s,  1916 
El  Paso  Electric  5s,  1932, 
Fitchburg  48,  1915, 

Fitchburg  3^,  1921,  .... 

Greenfield  <&  Turners  Falls  Street  5s,  1916, 
Illinois  Central  3^8,  1951, 

Muskegon  Trac.  ^.Lighting  Co.,  Mich.,  5s,  1931, 
Naumkeag  Street  56,  1910, 
N.  Y.,  New  Haven  &  Hartford  3^3,  1954,    . 
Princeton  &  Northwestern  3^,  1926, 
Urbana,  Belief ontain  A  Northern  5s,  1922, 

MiscdLan^ous  Bonds. 
at.  Gas  &  El.  Co.,  Lorain  and  Elyria,  O.,  5s,  1921, 
Commonwealth  Pow.  Co.,  Kala.,  Mich.,  58,  1924, 
Norwalk  Gas  &  Electric  Co.  6s,  1920, 


Book  Value. 
$1,000  00 

5,050  00 
5,336  72 
8,550  00 

990  00 
2,182  50 
3,112  50 
1,062  50 
3,277  50 

588  75 
5,500  00 
2,190  00 
3,202  50 

2,125  00 
1,055  00 
2,000  00 
1,000  00 
4,718  75 
500  00 

10,200  00 
2,350  00 
5,100  00 
1,000  00 
4,280  00 

10,008  19 

2.077  08 
9,468  75 

4.078  00 
2,174  17 
4,900  00 
4,825  00 
7,011  67 

3,000  00 
3,000  00 
1,050  00 

$127,964  58 


Rate.  Market  ValM. 

100  $1,000  00 

96*  4,837  50 

103}  5,175  00 
8,080  00 
948  75 
2,117  50 
3,277  50 

103  1,030  00 

106}  3,191  25 

109  545  00 

107  5,350  00 

102J  2,045  00 

102  3,060  00 

102  2,040  00 

100  1,000  00 

99  1,980  00 

100  1,000  00 

94f  4,737  50 

100  500  00 

103^  10.350  00 

107  2,140  00 

100  5,000  00 
96  960  00 

lOH  4,060  00 

96}  9,675  00 

101  2,020  00 
100  10,000  00 

102  4,080  00 
102  2,040  00 

95  4,750  00 

95}  4,787  50 

80  5,600  00 

100  3,000  00 

101  3,030  00 
100  1,000  00 


$124,407  50 
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COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  June  5, 1902.    Commenced  buBlness  Sept.  11, 1902. 

Paid-up  Capital,  $200,000. 

Percy  Parker,  President.  Wilijam  H.  Brown,  Secretary. 

Office,  180  Federal  Street, 

Income. 
First  year's  premium  (ordinary),  less  $6,132.47  for  reinsurance, 

$641,884  57 


Consideration  for  life  annuities. 

Total  new  premiums  (ordinary), 
Renewal  premiums  (ordinary), 
Weekly  premiums. 


$631,645  42 
10,239  15 


Total  premium  income,    ..... 
Interest  on  mortgages,  $5,422.25;  collaterals,  $1,902.07, 
on  bonds  and  dividends  on  stocks, 
on  other  debts  due  the  company. 
Total  interest,         .... 
Premiums  paid  in  advance,     . 
Deposits  received  with  applications, 
All  other  sources,  ..... 


$39,199  57 


Total  income,  .... 

Net  or  ledger  assets,  Dec.  31,  1904, 

Disbursements. 
Death  claims,        .  .         . 

Premium  notes  voided  by  lapse,      ...... 

Surrender  values  paid  in  cash,         ...... 

Dividends  paid  policy  holders  in  cash,      .         .         .         .         . 

Total  paid  policy  holders,         ...... 

Dividends  to  stockholders,      ....... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  (ordinary) 
new  policies,  $57,612.06;  renewals,  $32,915.39;  weekly  prem- 
iums, $55,306.44,        ..... 

Salaries  and  allowances  to  managers  and  agents. 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  oflScers  and  home  office  employees. 

Advertising,  printing  and  postage,  . 

Legal  expenses,     ..... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees, 

Telephone  and  telegraph. 

Premiums  on  bonds  purchased. 

Accrued  interest  on  bonds  purchased. 


487,025  74 
269,160  48 

$1,398,070  79 

7,324  32 

21,256  75 

10,618  50 

997  80 

11,429  38 

215  04 

$1,449,912  58 
947,779  13 

$2,397,691  71 


$153,969  79 

6,609  88 

6,287  81 

315  23 

$167,182  71 
30,000  00 


145,833  89 

92,248  17 

27,800  95 

60,827  76 

24,316  81 

16,333  86 

5,030  74 

14,413  13 

8,544  87 

5,240  33 

1,346  70 

3,719  60 
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Incidentals,  ........ 

Advance  premiums  transferred  to  current  premiums, 

Total  disbursements,        .         .         .         .         . 

Balance,         ....... 

Ledger  Assets. 
Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 
Premium  notes  on  policies  in  force, 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  company's  office,        .         .         .         .         . 

Total  ledger  assets,  as  per  balance,    . 

Other  Assets. 
Interest  accrued,  . 

Uncollected  premiums. 
Deferred  premiums. 

Total,    . 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 

Gross  assets,  ...... 

Assets  not  admitfed. 
Book  value  of  stocks  and  bonds  over  market,  . 

Total  admitted  assets,      .... 


$18,584  08 
97  75 

.    *$621,521  35 

.  $1,776,170  36 


$178,800  00 

40,000  00 

6,163  30 

60,336  61 

758,657  18 

650,057  48 

82,155  .79 

.  $1,776,170  36 


$10,720  43 


New  Batlneat. 

$124,106  28 
16,590  96 


Renewiilt 

$60,238  83 
43,987  19 


$140,697  24         $104,226  02 
31,808  44  23,563  13 


$108,888  80  $80,662  89 


189,551  69 
.  $1,976,442  48 


14,857  18 


.  $1,961,585  30 


Liabilities. 
Computed  net  value  of  all  outstanding  policies,  on  American 


table,  with  3i  per  cent,  interest,  . 
Death  losses  in  process  of  adjustment. 
Claims  resisted  by  the  company. 

Total  policy  claims. 
Premiums  paid  in  advance,     . 
Commissions  due  on  premium  notes, 
Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Dividends  or  other  profits  due  policy  holders. 
Deposits  received  with  applications. 


$15,131  25 
1,650  00 


$1,354,592  00 


16 
1 
2 

8 

11 


,781  25 
,217  67 
,201  32 
,385  78 
90  84 
,429  38 


*  The  total  expenses  of  this  company,  bv  which  Is  meant  aU  disbursements  totaled  in  this  foot- 
ing except  payments  to  policy  holders  ana  dividends  to  stockholders,  have  been  entered  in  this 
statement  at  the  actual  cost  to  the  company  under  the  contract  with  the  American  Agency  Com. 
pany  by  the  provlsious  of  which  said  Agency  Company  pays  all  the  expenses  of  the  insurance 
company  ana  receiyes  in  return  the  consideration  specined  in  the  contract.    This  cost  to  the  com- 

Siny  has  been  apportioned  among  the  yarions  items  pro  rata.    As  this  method  shows  the  company's 
sbursements,  the  department  was  adyised  by  the  attorney -general  that  It  should  be  accepted. 
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All  Other,      .         .         .         . 

Paid-up  capital, 

Unassigned  funds  (surplus),    . 

Total  liabilities. 


$92  53 
200,000  00 
366,794  .53 

.  $1,961,585  30 


Premium  Note  Account. 

Premium  notes  received  during  1905  (new  policies,  $115,265.99  ; 

old  policies,  $38,340.40), 

Voided  by  lapse,   ......  $6,609  88 

Redeemed  by  maker  in  cash,  ....  86,659  90 

X  o  vai,    .......      — ^— ^— ^^— ^^.^^ 

Balance  note  assets,  Dec.  31,  1905,    ..... 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904. 

Namber.  Amoont  Total  No. 

3,194    $14,252,500  00 

1,688        3,729,450  00 

553,226  00 


$153,606  39 


93,269  78 
$60,336  61 


Total  AwMUt 


Whole  life, 
Endowment, 
All  other. 


106 


4,988    $18,535,176  00 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Policies  issued  during  the  Year. 

3,867    $15,489,750  00 

1,918        3,855,350  00 

701        3,610,915  00 


6,486      22,956,015  00 


Old  Policies  revived. 

105         $483,500  00 

29  40,250  00 

3  11,490  00 


137 


Totals,  . 


Whole  life,  . 
Endowment, 
All  other, 


11,611 

Policies  terminated  during  the  Year. 

1,803      $6,160,250  00 

1,161        1,655,250  00 

147  680,508  00 


3,111 

$8,496,008  00 

How  terminated. 

By  death,     . 

surrender, 

lapse, 

change  and  decrease. 
Not  taken,    . 

46 

43 

1,538 

1,484 

$96,830  00 
259,960  00 

3,125,302  00 
17,500  00 

4,996,416  00 

Policies  in  Force  Dec.  31,  1905. 

Whole  life,    . 
Endowment, 
All  other, 

5,363 

2,474 

663 

$24,065,500  00 
5,969,800  00 
3,495,123  00 

Weekly  premium  policies  in  force. 


8,500 
63,497 


535,240  00 


$42,026,431  00 


3,111        8,496,008  00 


33,530,423  00 
8,299,296  00 
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Schedule  A.  Securities  held  as  Collateral. 


Company** 
Market  Vnloe. 


Loaned 
Thereon. 


Southern  Pacific  4s,  1955, 


$47,750  00  $40,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Stocks, 
70  shares  Fitchburg  R.R.,  preferred, 
50      "      State  St.  Trust  Co.,  Boston, 
20      "      Ohio  Trust  Co.,  Columbus,  O., 
200      "      Mass.  Electric  Co.,  preferred. 

State  and  Municipal  Bonds. 
Massachusetts  3^s,  1941,  . 
Massachusetts  3^8,  1944,  . 
Boston,  Mass.,  3^s,  1932, 
New  York,  N.  Y.,  3is,  1954, 
New  York,  N.  Y.,  3^6,  1954, 

Railroad  Bonds. 
Atlanta,  Knoxville  &  Northern  58,  1946, 
Atlantic  &  Birmingham  5s,  1934, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3^,  1949, 
Chicago,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chicago  &  Eastern  Illinois  4^,  1915, 
Chicago  Junction  4s,  1945, 
Chicago,  St.  Paul,  Minn.  &  Omaha  66,  1930, 
Central  Indiana  4s,  1953, 
Cincinnati,  Ind.  &  Western  4s,  1953, 
Detroit  &  Toledo  Shore  Line  48,  1953, 
Dutchess  Co.  4^8,  1940,     . 
Fitchburg  4s,  1927, 
Fitchburg  4s,  1928, 
Grand  Rapids  &  Indiana  4^s,  1941, 
Leamington  &  St.  Clair  4s,  1945, 
Lincoln  &  Northwestern  7s,  1910, 
Nashville,  Chatta.  &  St.  Louis  5s,  1928, 
N.  Y.,  New  Haven  &  Hartford  4s,  1954, 
Ohio  River  5s,  1937, 
Old  Colony  Street  4s,  1954, 
Sea  Coast  5s,  1948,  .... 
Southern  Pacific  of  Arizona  68,  1909, 
Vermont  Valley  5s,  1910, 

Miscellaneous  Bonds, 
American  Tel.  and  Tel.  Co.  4s,  1929, 
Puget  Sound  Power  Co.  5s,  1933, 


Book  Valne.  Rate. 

$9,852  00  142i 

10,500  00  210 

3,025  00  190 
18,625  00  61 

10,859  61  105i 

201,581  00  105| 

42,069  99  100 

20,759  50  100 

25,587  87  100 

28,367  25  11 

15,131  25  10 
14,756  25  9 

17,994  50  10 

20,400  00  100 

15,000  00  100 

20,095  18  134^ 

9,700  00  97 

24,875  00  94 

10,800  00  95 

13,106  96  105 

26,414  40  104 

4,383  82  104 

4,378  00  108 

15,000  00  100 

8,920  00  110 

28,560  00  113 

16,395  62  105f 

23,494  55  109| 

9,400  00      94 

17,783  72  116 

10,510  71  104 

26,355  00  104^ 

14,475  00      94^ 

19,500  00  102 

$758,657  18 


Market  Value. 

$9,975  00 

10,500  00 

3,800  00 

12,200  00 

10,525  00 
200,212  50 
40,000  00 
20,000  00 
25,000  00 

28,500  00 
15,225  00 
14,212  50 
17,935  00 
20,000  00 
15,000  00 
20,175  00 

9,700  00 
23,500  00 
11,400  00 
12,600  00 
26,000  00 

4,160  00 

4,320  00 
15,000  00 

8,800  00 
28,250  00 
15,862  50 
23,047  50 

9,400  00 
17,400  00 
10,400  00 
26,125  00 

14,175  00 
20,400  00 

$743,800  00 


JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  April  SI,  1862.    Commenced  business  Dec.  27, 1862. 

Stephen  H.  Rhodes,  President.  Walton  L.  Crocker,  Secretary. 

Principal  Offlce,  178  Devonshire  Street. 


Income. 

First  year's  premiums,  less  $8,904.08  for  reinsurance, 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance. 

Total  new  premiums  (ordinary),  $1,402,425  37 

Renewal  premiums,  less  $26,657.11  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,    .... 

Total  renewal  premiums  (ordinary),  $4,350,915  08 


$1,279,500  43 
81,558  94 
41,366  00 

3,550,321  28 
800,593  80 
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Weekly  premiums, 


Total  premium  income,    . 
CoDsideration  for  annuities  certain, 
Premium  notes  restored  by  revival  of  policies. 
Interest  on  mortgages,  $614,037 .  23 ;  collaterals 
on  bonds,  .... 

on  premium  notes,  policy  loans  or  liens 
on  other  debts  due  the  company, 
Discount  on  claims  paid  in  advance. 
Rent,  including  $68,913.60  for  own  use,  . 

Total  interest  and  rent,    . 
Profit  on  sale  or  maturity  of  ledger  assets, 

Total  income,  .... 

Net  or  ledger  assets,  Dec.  31,  1904, 


,$11,562.18, 


$1,502,624  00 


.  $9,277,801  11 

.$15,031,141  56 

4,228  00 

386  46 

625,599  41 

608,204  07 

76,984  17 

19,923  71 

800  23 

171,112  41 


13,317  94 


X  Obai,    ....■•■ 

Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments, 
Premium  notes  voided  by  lapse, 
Surrender  values  paid  in  cash. 
Surrender  values  applied  for  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 

applied  to  purchase  paid-up  additions. 

Total  paid  policy  holders. 

Claims  on  annuities  certain,    .... 

Commissions  paid  to  agents,  on  account  of  (ordinary)  new  poli- 
cies, $819,738.90;  renewals,  $282,766.99;  weekly  premiums, 
$2,173,324.05, 

Salaries  and  allowances  to  managers  and  agents, 

Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  $68,913 .  60  for  own  use,  . 

Advertising,  printing  and  postage,  . 

Legal  expenses,      ..... 

Furniture  and  office  fixtures  (including  repairs). 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,      ..... 

Real  estate  expenses  (except  taxes). 

Loss  on  sale  or  maturity  of  ledger  assets. 

Incidentals,  ....... 

Total  disbursements,        .... 


.$16,551,697  96 
.  30,371,208  43 

.$46,922,906  39 


$4,235,427  62 
87,146  00 


$4,322,573  62 

8,780  45 

503,717  31 

41,366  00 

17,083  73 

800,593  SO 

81,558  94 


Balance,  .         .         .       •  . 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Loans  on  mortgage  of  real  estate,    . 


$5,775,673  8-5 
14,916  67 


3,275,829  94 

954,901  7S 

44,258  73 

339,405  49 

405,425  37 

127,195  21 

152,976  62 

37,916  90 

55,588  13 

147,651  56 

38,204  62 

78,611  51 

11,930  43 

38,861  66 


$11,499,348  47 


$35,423,557  92 


.  $3,043,308  97 
.  12,627,943  4S 
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Loans  on  collateral  security  (schedule  A), 

on  company's  policies  assigned  as  collateral,    . 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  $20,700.80;  in  company's  office,  $44,394.20 

Loans  on  personal  security, 

Agents' balances,  ....... 

Pnnting  plant, 

Commuted  commissions, 


Total  ledger  assets,  as  per  balance,    . 

Other  Assets. 

Interest  due,  $7,549.18;  accrued,  $428,030.76, 
Rents  accrued,      ...... 

Market  value  of  bonds  over  book,   . 


$500,000  00 

1,479,920  00 

162,941  75 

17,126,154  40 

322,394  55 

65,095  00 

29,633  01 

5,795  85 

10,000  00 

50,370  91 

.$35,423,557  92 


$435,579  94 

8,240  32 

332,823  63 


Uncollected  premiums,  . 
Deferred  premiimis. 

Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


N«w  Business. 

$107,928  87 
179,045  69 

$286,974  56 
71,743  64 


Banswals. 

$347,104  96 
497,718  73 

$844,823  69 
211,205  92 


$215,230  92         $633,617  77 


Funds  in  trust  co.  less  $8,193.70  agents'  deposits  in  lieu  of  bonds. 


848,848  69 
31,617  21 


Gross  assets, $37,080,667  71 


Assets  not  admitted. 


Printing  plant, 
Commuted  commissions. 
Agents'  debit  balances,  . 
Loans  on  personal  security, 
Total,    . 


$10,000  00 

50,370  91 

8,655  61 

29,633  01 


98,659  53 


Total  admitted  assets, $36,982,008  18 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
Uble,  with  3^  per  cent,  interest, $31,354,879  00 

Deduct  net  value  of  reinsured  risks,  .....  80,599  00 


Net  reserve,    ........ 

Present  value  of  unpaid  instalments,        .... 

Surrender  vidues  claimable  on  terminated  policies. 
Death  losses  due  and  unpaid,  ,         .         .         .        *  $24,230  28 
Death  losses  in  process  of  adjustment,      .  51,230  00 

Matured  endowments  due  and  unpaid,  194  00 

Claims  resisted  by  the  company,     .         .         .  8,000  00 

Total  policy  claims,  ....      


.$31,274,280  00 
171,951  00 
185,735  60 


83,654  28 


*  Claimanto  being  unable  to  give  the  company  a  legal  release. 
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Premiums  paid  in  advance, 

Commissions  due,  ....... 

Due  for  taxes,  fees,  salaries,  expenses,  etc., 

Dividends  or  other  profits  due  policy  holders,   . 

Dividends  apportioned,  payable  to  policy  holders  during  1906, 

Suspense  account,  ....... 

Special  reserves  carried  by  the  company, 

Unassigned  funds  (surplus),    ...... 


$60,473  28 

461  00 

128,552  99 

164,843  40 

108,967  28 

47  33 

831,111  00 

3,971,931  02 


Total  liabilities, S36,982,008  IS 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904,     . 
Premium  notes  rec'd  during  1905  (old  policies) 
Premium  notes  restored  by  revival  of  policies. 

Total, 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,   ..... 
Used  in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,  . 

Total, 


$148 
61 


,958  87 
,129  81 
386  46 


$1 

7 

8 

16 

13 


,901  03 
,340  63 
,780  45 
,066  43 
,444  85 


$210,475  14 


47,533  39 


Balance  note  assets,  Dec.  31,  1905, $162,941  75 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions, 


Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec.  SI,  1904. 

Nomber.  Amonnt.  Total  Ko. 

52,666    $93,411,695  00 

14,952      22,489,308  00 

2,177        6,661,184  00 

541,209  00 


ToUl  Amoant. 


69,795  $123,103,396  00 


Whole  Ufe, 
Endowment, 
All  other, 


Whole  life. 
Endowment, 
All  other. 


Whole  life, 
Endowment, 
All  other. 


Additions  by  dividends. 


Policies  issued  during  the  Year. 

23,352  $33,099,175  00 
6,533  6,224,850  00 
1,101    3,931,000  00 


30,986   43,255,025  00 


Old  Policies  revived. 

227    297,100  00 

103    110,000  00 

8     25,500  00 


338 


432,600  00 


Old  Policies  increased. 

$78,050  00 

7,049  00 

949  00 


86,048  00 
149,709  00 


Totals, 101,119  $167,026,778  00 
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Whole  life,  . 
Endowment, 
Ail  other. 


Policies  terminated  during  the  Year, 

Number.  Amoant  Total  So. 

8,211  $12,314,206  00 

2,787    2,979,220  00 

517    1,886,264  00 


Total  Amonnt 


11,515 

$17,179,690  0( 

How  terminated. 

Bv  death, 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease, 
Not  taken,    . 

517 

56 

6 

1,236 

5,691 

4,009 

$965,052  00 
91,144  00 
19,512  00 

2,489,971  00 

7,699,250  00 
732,561  00 

5,182,200  00 

Policies  in  Force  Dec.  31,  1906 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions. 

68,034  $114,571,814  00 

18,801      25,851,987  00 

2,769       8,776,893  00 

646,394  00 

11,515    $17,179,690  00 


W^eekly  premium  policies  in  force, 


89,604     149,847,088  00 
1,548,599    245,567,818  00 


Schedule  A.    Securities  held  as  Collateral. 


Company's 
Markot  Valae. 


3H  1940, 
3^8,  1940, 


X.  Y.,  New  Haven  &  Hartford  4g,  1966, 

Chicago,  Burlington  &  Quincy  S^s,  1949, 

Hyde  Park,  Mass.,  4b,  1910, 

Providence,  R.  I.,  38,  1930, 

Holyoke,  Haas.,  4b,  1916, 

Commonwealth  of  MasBachusetts 

Commonwealth  of  MassachuBetta 

Indianapolis,  Ind.,  4s,  1924, 

Boston  Elevated  48,  1936, 

N.  Y.,  New  Haven  &  Hartford  3^,  1964,    . 

Manhattan  R'y  4s,  1990,  .... 

American  Telephone   &  Telegraph  Co.  48,  1929, 

St.  Louis,  Memphis  &  So.  Eastern  R'y  4^,  1909, 

Boston  &  Maine  R.R.  4^,  1944, 

Toledo  Traction  68,  1909, 

Commonwealth  of  Massachusetts  3^s,  1934, 

Commonwealth  of  Massachusetts  S-^s,  1928, 

Banffor  &  Aroostook  R.R.  6s,  1943,    . 

N.  Y.,  New  Haven  &  Hartford  R.R.  3^  1947, 

Michigan  Central,  Grand  River  Valley  6s,  1909, 

Chicago,  111.,  4s,  1916,       .... 

Chicago,  IlL,  4b,  1924,       .... 

South  Norwalk,  Conn.,  48,  1936, 

St.  Paul,  Minn.  &  Manitoba  R.R.  4^,  1933, 

Commonwealth  of  Massachusetts  36,  1940, 

Penobscot  Shore  Line  R.R.  4s,  1920, 

Northern  Pacific-Great  Northern  R'y  4b,  1921, 


$132,600 

6,662 

6,100 

4,700 

2,090 

3,120 

10,400 

1,070 

6,268 

11,620 

3,060 

2,860 

1,940 

6,868 

20,000 

8.320 

20,800 

67,600 

17,280 

63,600 

20,400 

61,600 

16,600 

11,200 

1,900 

31,200 

37,906 


00 
60 
00 
00 
00 
00 
00 
00 
76 
00 
00 
00 
00 
76 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Loaned 
Thareon. 

$126,000  00 


76,000  00 


300,000  00 


$642,366  00 
« 

Schedule  B.  Bonds  owned  by  the  Company. 


State,  County  and  Municipal  Bonds, 
Arizona  6e,  1942,      ..... 
Massachusetts  3^,  1941,  .... 


Book  Value.  Rate. 

$62,972  49     1044 

27,711  90     106i 


$600,000  00 


Market  Value. 

$62,260  00 

26,312  60 
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Maseachusetta  3^,  1940,  .... 

Massachusetta  3|s,  1913,  . 

Merced  Coiinty,  California,  4s,  1914,-1916, . 

Arapahoe  County,  Colorado,  school  dist.  5s,  1918 

Bio  Grande  County,  Colorado,  7s,  1912, 

Dougherty  County,  Georgia,  56,  1906-1932, 

Early  County,  Georeia,  58,  1906-1930, 

Benton  County,  Indiana,  4^,  1906-1920,    . 

Cass  County,  Indiana,  4is,  1906-1920, 

Clark  County,  Indiana,  5s,  1908, 

Lawrence  County,  Indiana,  5s,  1915, 

Marion  County,  Indiana,  5s,  1908, 

Dallas  County,  Iowa,  4s,  1909,  . 

Wyandotte  Clounty,  Kan.,  ^B.  1923,  1928,  1933 

Prince  George's  County,  Maryland,  5s,  1934, 

Hennepin  County,  Minnesota,  4^,  1924, 

Ramsey  County,  Minnesota,  4^,  1918, 

Saint  Louis  County,  Minnesota,  56,  1923, 

Cascade  County,  Mont.,  6s,  1912, 

Cascade  County,  Montana,  school  dist.  4s,  1921, 

Lewis  and  Clarke  Co.,  Mont.,  sch.  dist.  4^b,  1922, 

Missoula  County,  Montana,  68,  1912, 

Rosebud  County,  Montana,  4^8,  1925, 

Douglas  County,  Nebraska,  sch.  dist.  4^,  1922 

Hudson  County,  New  Jersey,  4*s,  1916, 

Hudson  County,  New  Jersey,  448,  1915, 

Hudson  County,  New  Jersey,  4s,  1914, 

Muskingum  County.  Ohio,  5s,  1906,    . 

Weber  County,  Utah,  5s,  1921, 

Columbia  County,  Washington,  4^,  1906-1911, 

Kinc  County,  Wiashington,  5s,  1914,  1915, 

Spokane  County,  Washington,  4^,  1923, 

Chico,  Cal.,  5s,  1912-1933, 

San  Diego,  Cal.,  4^8,  1909-1911,  1913,  1918 

San  Diego,  Cal.,  4|s,  1909-1915, 

Stockton,  Cal.,  school  district  5s,  1918-1921, 

Visaha,  Cal.,  58,  1907-1916, 

Brunswick,  Ga.,  5s,  1921, 

Dublin,  Ga.,  5e,  1931, 

Moultrie.  Ga.,  5s,  1931, 

Richland,  Ga.,  5s,  1906-1931, 

Sylvester,  Ga.,  5s,  1922,    . 

Watkinsville,  Ga.,  4^8,  1932, 

Aurora,  111.,  48,  1925, 

Sanitary  Dist.  of  Chicago,  111.,  5s,  1909, 

Elmwood  Township,  111.,  5s,  1909, 

Mattoon,  111.,  ^B,  1910,    . 

Quincy,  HI.,  4is,  1913,       . 

Rock  Island,  III.,  4is,  1917, 

South  Bend,  Ind.,  6s,  1907-1914, 

Muscatine,  la.,  5s,  1908-1911, 

Beloit,  Kan.,  6s,  1906,  1908, 

Emporia,  Kan.,  68,  1906, 

Kansas  City,  Kan.,  4^,  1918, 

Kansas  City,  Kan.,  6s,  1906, 

Kansas  City,  Kan.,  6b,  1906, 

Boston,  Mass.,  3^,  1923, 

Boston,  Mass.,  4s,  1913,    . 

Boston,  Mass.,  4s,  1913,    . 

Boston,  Mass.,  4s,  1912,    . 

Boston,  Mass^  4s,  1911,    . 

Cambridge,  Mass.,  3^s,  1938, 

Cambridge,  Mass.,  3^8,  1923, 

Cambridge,  Mass.,  4s,  1907, 

Haverhill,  Mass.,  48,  1923, 

Holyoke,  Mass.,  3^6,  1906, 

Lawrence,  Mass.,  4s,  1924, 

Lynn,  Mass.,  4s,  1920, 

Lynn,  Mass.,  4s,  1916, 

Lynn,  Mass.,  48,  1914, 

Lynn,  Mass.,  4s,  1914, 

M!edford.  Mass.,  4s,  1906, 


Book  Valae. 

$110,745  42 
93,270  00 
25,057  74 
15,320  75 

4,000  00 
41,036  32 
41,905  31 
24,374  85 
16,828  47 
10,239  70 
10,000  00 
25,664  99 

5,000  00 
51,853  52 
11,325  93 
31,378  20 
10,212  86 
10,000  00 
10,000  00 
20,514  45 
26,437  87 
10,336  76 
15,300  00 
16,662  00 
10,181  85 
10,173  44 
50,859  41 

5,038  74 
42,391  33 
30,477  66 
10,768  26 
51,093  87 
27,369  76 
26,183  46 
25,348  17 
33,175  96 
20,737  32 

5,396  94 
26,710  26 

6,423  47 

9,072  07 

5,324  05 

5,023  61 
41,684  00 
20,367  28 

4,975  00 

8,064  07 
25,776  43 
25,080  12 
21,330  38 
17,864  63 

6,000  00 
14,000  00 
25,617  46 
10,060  14 

7,028  19 
41,525  13 
20,099  08 
10,099  08 
10,057  12 
19,500  00 
109,398  05 
20,134  13 
25,459  77 
15,247  08 
18,000  00 
107,238  74 
20,000  00 
20,900  46 

2,000  00 
25,000  00 
10,000  00 


Rate. 


105 


Uaitet  ValM. 

$105,125  00 

101.625  00 
25,000  00 
15,150  00 

4,000  00 

41,800  00 

43,100  00 

25,260  00 

17,050  50 

10,137  50 

10,000  00 

25,625  00 

5,000  00 

53,625  00 

11,300  00 

33,412  50 

10,825  00 

10,550  00 

10,862  50 

19,600  00 

25,593  75 

10,862  50 

15,206  25 

16,420  00 

10,575  00 

10,612  60 

60,625  00 

6,000  00 

41,000  00 

31,660  00 

10,862  60 

62,600  00 

27,039  38 

26,687  60 

25,666  26 

33,000  00 

20,700  00 

6,300  00 

27,240  00 

6,666  00 

9,317  00 

6,343  75 

6,075  00 

41,150  00 

20,676  00 

6,112  50 

8,110  00 

26,031  25 

26,500  00 

21,660  00 

17,981  26 

6,000  00 

14,000  00 

26,037  50 

10,000  00 

7,000  00 

41,000  00 

20,625  00 

10,312  60 

10,275  00 

19,938  75 

100,000  00 

20,000  00 

26.000  00 

15,966  26 

18,000  00 

106.626  00 
21,100  00 
20,860  00 

2,070  00 
26,876  00 
10,000  00 
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Newton,  Mass.,  48,  1917,  . 

Wakefield,  Mass.,  4^8,  1906, 

Worcester,  Mass.,  4s,  1928, 

Benton  Harbor,  Mich.,  4s,  1924-1933, 

Owosso,  Mich.,  58,  1924,    . 

Pontiac,  Mich.,  5s,  1915,  . 

Duluth,  Minn.,  4^8,  1926, 

Duluth,  Minn.,  school  district  58^  1923, 

Fergus  Falls,  Minn.,  school  district  4^,  1914, 

MinneapoUs,  Minn.,  ^i^^b,  1906-1914, 

St.  Cloud,  Minn.,  6s,  1911, 

St.  Paul,  Minn.,  58,  1913, 

South  St.  Paul,  Minn.,  4*8,  1917, 

Springfield,  Mo.,  school  custrict  58,  1912, 

Bozeman.  Mont.,  school  district  fis,  1922, 

Great  Falls,  Mont.,  5s,  1920, 

Great  Falls,  Mont.,  5s,  1908, 

Beatrice,  Neb.,  4s,  1911,   . 

Nebraska  Gty,  Neb.,  6s,  1910, 

Omaha,  Neb.,  4*s,  1910,   . 

Omaha,  Neb.,  418,  1910,   . 

Omaha,  Neb.,  4*8,  1907,   . 

Atlantic  City,  N.  J.,  5s,  1925, 

Jersey  City,  N.  J.,  4s,  1932, 

Jersey  City,  N.  J.,  5s,  1924, 

Jersey  City,  N.  J.,  58,  1922, 

Jersey  City,  N.  J.,  5s,  1916, 

Perth  Amboy,  N.  J.,  5s,  1917, 

Perth  Amboy,  N.  J.,  4^s,  1916, 

Durham,  N.  C,  4Js,  1926, 

WaynesviUe,  N.  C.,  58,  1931, 

Fargo,  N.  D.,  6s,  1911,      . 

Canton,  O.,  school  district  5s,  1920, 

Canton,  O.,  school  district  58,  1919, 

aeveland,  O.,  48,  1915,     . 

Cleveland,  O.,  48,  1914,     . 

Columbus,  O.,  48,  1910,     . 

Columbus,  O.,  58,  1907,     . 

Columbus,  O.,  4s,  1906,     . 

Columbus,  O.,  48,  1906,     . 

Marietta,  O.,  58,  1913, 

Marietta,  O.,  58,  1912, 

Steubenville,  O.,  4s,  1924, 

Toledo,  O.,  58,  1913, 

Oklahoma  Qty,  Okla.^  5s,  1931, 

Albina,  Ore.,  school  district  68,  1916, 

Astoria,  Ore.,  6s.  1911, 

East  Portland,  Ore.,  68,  1921,    . 

La  Grande,  Ore.,  6e,  1912, 

East  Providence,  R.  I.,  4s,  1943, 

East  Providence,  R.  I.,  4^8,  1922, 

Pawtucket,  R.  I.,  4s,  1937, 

Pawtucket,  R.  I.,  48,  1923, 

Woonsocket,  R.  I.,  4s,  1924, 

Woonsocket,  R.  I.,  48,  1915, 

Darlington,  S.  C,  school  district  5s,  1932, 

WalhaJla,  S.  C,  68,  1921,  . 

YorkviUe,  S.  C,  school  district  6s,  1922, 

Huron,  8.  D.,  3s,  1922,      . 

Chattanooga,  Tenn.,  68,  1917,    . 

Dallas,  Tex.,  4s,  1942, 

Dallas,  Tex.,  48,  1940, 

Houston,  Tex.,  58,  1939,   . 

Norfolk,  Va.,  4s,  1928, 

St.  Albans,  Vt.,  4s,  1910-1914,  . 

Colfax.  Wash..  6s,  1912,    . 

Ellensburgh,  Wash.,  68,  1911,    . 

New  Whatcom,  Wash.,  68,  1911, 

Olympia,  Washy  3H  191  li 

Port  Angeles,  Wash.,  6s,  1912,  . 

Port  Townsend,  Wash.,  68,  1911, 

Seattle,  Wash.,  5s,  1913,  . 


Book  Valae.  Kate. 

$42,209  83  104^ 

30,000  00  100 

28,866  29  107 

47,875  00  99 

10,569  67  112 

10,566  97  107 

30,030  43  105i 

10,000  00  112i 

15,498  46  100 

27,755  84  100 

10,218  13  108 

10,148  68  107 

6,750  00  90 

2,000  00  100 

4,500  00  100 

18,654  52  103i 

5,124  24  lOlf 

9,000  00  90 

10,000  00  103* 

5,109  83  102 

31,689  80  102 

19,172  77  100 

27,423  33  111 

40,673  03  100^ 

26,376  65  114 

13,378  38  113 

54,415  21  109 

21,376  82  110 

12,251  40  105 

52,768  18  105 

15,705  79  101 

10,319  31  108 

10,823  21  1131 

10,767  49  112f 

51,157  32  104 

101,810  00  103 

25,000  00  101^ 

10,066  96  101 

8,000  00  99 

10,000  00  99 

15,534  43  108 

4,000  00  100 

15,000  00  lOlf 

20,644  02  108 

33,327  42  107 

10,000  00  114^ 

10,000  00  104| 

10,623  33  119 

6,000  00  100 

10,000  00  103* 

32,573  25  107} 

15,812  75  105 

20,646  06  102 

20,000  00  103 

10,429  02  101 

22,389  19  106 

6,177  44  108 

13,310  13  104 

6,725  00  70 

10,488  46  115 

76,000  00  98 

61,414  49  98 

53,290  32  112^ 

58,939  04  100 

10,000  00  100 

10,000  00  lOSi 

10,000  00  100 

10,000  00  100 

8,000  00  90 

10,000  00  90 

10,000  00  95 

10,000  00  107i 


Market  Valae. 

$41,800  00 

30,000  00 

26,906  25 

49,750  00 

11,225  00 

10,700  00 

31,762  50 

11,250  00 

15.000  00 

27,755  84 

10,825  00 

10,775  00 

9,000  00 

2,000  00 

4,500  00 

18,562  50 

5,068  75 

9,000  00 

10,362  50 

5,131  25 

31,813  75 

19,071  25 

27,750  00 

40,200  00 

28,500  00 

13,560  00 

54,500  00 

22,125  00 

12,690  00 

52,750  00 

15,150  00 

10,800  00 

11,350  00 

11,275  00 

52,000  00 

103,000  00 

26,375  00 

10,100  00 

7,980  00 

9,976  00 

16,218  76 

4,000  00 

15,262  60 

21,600  00 

32,100  00 

11,450  00 

10,437  60 

11,900  00 

5,000  00 

10,350  00 

32,362  60 

15,750  00 

20,500  00 

20,675  00 

10,175  00 

21,200  00 

5,426  00 

13,062  50 

9.499  00 
11,500  06 
73,500  00 
49,000  00 
66,250  00 
57,000  00 
10,000  00 
10,512  60 
10.000  00 
10,000  00 

9,000  00 
9,000  00 

9.500  00 
10,725  00 
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Seattle,  Wash.,  school  district  68,  1909, 
Seattle,  Wash.,  school  district  4^,  1924, 
Snohomish,  Wash.,  68,  1911, 
South  Bend,  Wash.,  4fl,  1906,     . 
Tacoma.  Wash.,  58,  1913, 
Walla  WaUa,  Wash.,  6s,  1912,   . 
Fond  du  Lac,  Wis.,  58,  1914, 
Cheyenne,  Wyo.,  58,  1931, 

RaUraad  Bonds, 
Atch.,  Topeka  &  Santa  ¥6  gen.  mort.  4s,  1995, 
Atch.,  Top.  &,  Santa  F^  adjustment  48,  1995, 
Atchison,  Topeka  &  Santa  F6  4s,  1955, 
Atch.,  Top.  &  Santa  F6  (E.  Ok.  Dlv.)  4s,  1928, 
Atehison,  Topeka  and  Santa  F6  4fl,  1912, 
Atchison,  Topeka  &  Santa  F6  4fl,  1909, 
Atchison,  Topeka  &,  Santa  F^  4s,  1906, 
Atlantic  Coast  Line  4s,  1952, 
Atlantic  &  Danville  4s,  1948,     . 
Baltimore  &  Ohio  4s,  1948, 
B.  &  O.  (Pitts.,  L.  Erie  &  W.  Va.)  4s,  1941, 
Bait.  &  Ohio  (Southwestern  Div.)  3^8,  1925, 
Baltimore  &  Ohio  4^8,  1906, 
Boston  Consolidated  Street  5s,  1907, 
Boston  Elevated  48,  1935, 
Boston  &  Albany  3^,  1952, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Lowell  4s,  1913, 
Boston  &  Maine  4^,  1944, 
Boston  &  Maine  4s,  1942, 
Buffalo,  Rochester  &  Pittsburgh  5s,  1937,  . 
Burlington,  Cedar  Rapids  A  North.  5s,  1906, 
Burlington  &  Missouri  River  4s,  1910, 
Central  Branch  4s,  1919,  .... 
Cent,  of  Ga.  (Macon  &  North.  Div.)  5s,  1946 
Central  of  Georgia  cons.  mort.  5s,  1945, 
Cent.  Ga.   (Upper  Cahaba  Br.)   4s,    1911-1914 
Cent.  R.R.  &  Bank.  Co.  of  Georgia  58,  1937, 
Central  Indiana  4s,  1953, 
Central  Pacific  Ist  mortg.  ref.  4s,  1949, 
Central  of  New  Jersey  5s,  1987, 
Central  of  New  Jersey  equipment  4s,  1908, 
Central  of  New  Jersey  equipment  4s,  1908, 
Central  of  New  Jersey  equipment  48,  1907, 
Chesapeake  &  Ohio  &a,  1939, 
Chesapeake  &  Ohio  (Peninsular  Div.)  6s,  1911, 
Chesapeake  <&  Ohio  68,  1908, 
Chesapeake  &  Ohio  equipment  4s,  1909, 
Chesapeake  &  Ohio  equipment  4s,  1909, 
Chesapeake  &  Ohio  equipment  4s,  1908, 
Chesapeake  &  Ohio  equipment  4s,  1908, 
Chicago,  Buri.  &  Quincv  (111.  Div.)  3^8,  1949, 
Chicago,  Buri.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chicago,  Burlington  &  Quincy  4s,  1921, 
Chic,  Burlington  &  Quincy  (Iowa  Div.)  58,  1919 
Chic,  Burlington  &  Quincy  58^  1913, 
Chicago,  Indianapolis  &  Louisville  5s,  1947, 
Chicago,  Indianapolis  &  St.  L.  S.  L.  4s,  1953, 
Chic,  Mil.  &  St.  P.  (C.  &  Pac.  W.  Div.)  5s,  1921 
Chic,  Mil.  <t  St.  P.  (Dubuque  Division)  68,  1920, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Chicago,  Rock  Island  &  Pacific  4^8,  1907, 
Chicago,  Rock  Island  &  Pacific  4s,  1906, 
Chicago  &  Alton  3s,  1949, 
Chicago  &  Alton  4s,  1907. 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chicago  &  Eastern  Illinois  6s,  1934,    . 
Chic  «  Eastern  Illinois  equipment  4*e,  1908, 
Chic.  &  Eastern  Illinois  equipment  4js,  1907, 
Cliic  &  Eastern  Illinois  equipment  4^,  1907, 
Chic  &  Eastern  Illinois  equipment  Ss,  1906,  1907 
Chic  &  Eastern  Illinois  6s,  1907, 
Ch  icago  &  Northwestern  5s,  1933, 


Book  Value. 

$10,076  79 

37,198  60 

5,000  00 

5,000  00 

10,000  00 

5,000  00 

10,437  68 

52,585  24 

232,643  56 
31,943  89 
50,956  94 
97,343  75 
24,550  00 
24,718  75 
48,500  00 
94,220  13 
47,061  88 
74,218  75 

148,465  27 
90,811  11 
25,075  00 
35,522  51 
79,031  25 
99,750  00 
7,000  00 
18,000  00 
20,452  98 
25,000  00 
28,308  46 
80,597  84 
14,990  00 
18,786  25 
47,375  00 
51,304  11 
82,803  50 
80,253  74 
35,000  00 
99,827  77 

113,207  06 
4,993  75 
75,000  00 
48,870  00 
58,429  92 
54,511  76 

15.759  71 
24,695  00 
24,665  00 
24,201  25 
24,727  50 

190,941  25 
24,627  59 
69,400  80 
25,843  84 

183,901  04 
4,000  00 

100,000  00 
33,941  13 
10,361  20 
60,374  54 

193,500  00 

100,000  00 

4,926  00 

81,824  99 

49.760  00 
57,236  22 
21,843  00 
36,073  60 
36,046  50 
30,054  00 
60,000  00 

9,326  26 
23,288  09 


Bate. 

106i 

108 

104 

100 

106 

1104 

108} 

100 

101} 
93} 

102 
98 
97 
98 

100 

100 
95i 

102{ 
97 
9li 
99i 

100 

105 
99 

lOl 

101 

in 

107 

1211 

100 

99^ 

951 
113 
1121 

98 
107 

97 

99^ 
131i 

99 

99 

99 
117} 
108} 
103} 

98} 

98} 

99 

99 

94} 
105} 

99 
107 
105} 
114 

99 
113 
124 
103} 

94} 

99 

99} 

81} 

99 
117 
134 
100 
100 
100 
100 
103 
115 


lUitet  Valae. 

S10,612  50 

37,800  00 

5,200  00 

5,000  00 

10,600  00 

5,525  00 

10,812  50 

50,000  00 

254,687  50 
46,750  00 
51,003  00 
98,000  00 
24,250  00 
24,500  00 
50,000  00 

100,000  00 
47,750  00 
76,876  00 

146,250  00 
91,250  00 
24,875  00 
35,000  00 
78,750  00 
99,000  00 
7,402  50 
18,270  00 
23,325  00 
26,750  00 
30,375  00 
80,000  00 
14,925  00 
23,906  25 
56,500  00 
56,187  50 
83,300  00 
80,250  00 
33,950  00 
99,500  00 

131,750  00 
4,950  00 
74,250  00 
49,500  00 
58,750  00 
54,125  00 
15,506  25 
24,625  00 
24,625  00 
24,750  00 
24,750  00 

189,500  00 
26,375  00 
71,280  00 
25,680  00 

184,625  00 
5,700  00 
99,000  00 
33,900  00 
12,400  00 
61,875  00 

189,000  00 
99,000  00 
4,987  50 
81,500  00 
49,600  00 
58,500  00 
26,800  00 
35,000  00 
35,000  00 
30,000  00 
50,000  00 
9,270  00 
23,000  00 
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Chicago  &  Northwestern  5s,  1909, 
Chicago  &  Western  Indiana  68,  1932, 
Chicago  &  West  Michigan  5s,  1921, 
Choctaw,  Oklahoma  &  Gulf  58,  1919, 
Choctaw  &  Memphis  5s,  1949,    . 
Cincinnati,  Dayton  &  Ironton  58,  1941, 
(^ncinnati,  IncBanapolis  &  Western  48,  1953, 
Cincinnati,  Sanduskv  &  CSeveJand  58,  1928, 
Cleve.,  Cincinnati,  Chicago  &  St.  Louis  4s,  1993, 
C,  C,  C.  &  St.  Lo.  (Spring.  A  Col.  Div.)  48,  1940, 
C,  C,  C.  &  St.  Lo.  (CJairo,  Vin.  &  Chic.)4s,  1939, 
Cleve.,  Coi-t  Cincinnati  &  Indianapolis  Os,  1934, 
aeveland  Terminal  &  Valley  4s,  1995, 
Commonwealth  Avenue  Street  58,  1916, 
Concord  &  Claremont  4^,  1914, 
Consolidated  4s,  1954, 
Detroit,  Grand  Rapids  &  Western  48,  1946 
Eastern  68,  1906,      .... 
Eastern  of  Minnesota  58,  1908,  . 
Erie  prior  lien  4s,  1996, 
Erie  (Pennsylvania  Ck>U.)  4s,  1951, 
Erie  equipment  4s,  1907,  . 
Fitchburg  48,  1928,  .... 
Fitchburg  48,  1907,  .... 
Florida  (Antral  &  Peninsular  58,  1943, 
Cyeoreia  &  Alabama  58,  1945, 
Hocking  Valley  4^8,  1999, 
Illinois  Central  48,  1952,    . 
Illinois  Central  (Litchfield  Div.)  3s,  1951, 
Illinois  Central  (Omaha  Div.^  38,  1951, 
Indiana,  Illinois  &  Iowa  4s,  1950, 
Kansas  C^ty,  Fort  Scott  &  Gulf  7s,  1908, 
Kansas  City,  Ft.  Scott  &  Memphis  68,  1928, 
Kansas  C^ty,  Memphis  &  Birmingham  4s,  1934, 
Kansas  City,  St.  Joseph  &  CouncU  Blufifs  78,  1907 
Kansas  CHtv  Southern  3s,  1950, 
Kansas  City  &.  Memphis  R'y  &  Bridge  Co.  5e,  1929 
Keokuk  A  Des  Moines  5s,  1923, 
Lake  Shore  &  Michigan  Southern  3^,  1997 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lon^  Island  ref.  48,  1949, 
Louisville,  Cincinnati  &  Lexington  7s,  1907 
Lou'vUle,  N.  Alb.  &  C.  (Chicago  Division)  68, 1911 
Lou'viUe,  N.  Alb.  &  C.  (LouisviUe  Div.)  6s,  1910, 
Louisville  &  Jeffersonville  Bridge  Co.  4s,  1945, 
Louisville  A  NashviUe  4s,  1923, 
LouisviUe  &  Nashville  (St.  Lo.  Prop.)  58,  1916, 
Loui8\'ille  &  Nashville  Southern  (joint)  4s,  1952, 
Lvnn  A  Boston  56,  1924,  .... 
iCaine  Central  4s,  1912,     .... 
Mexican  Central  4^,  1907, 
Missouri,  Kansas  &  Texas  1st  mtge.  4s,  1990, 
Missouri  Pacific  5s,  1917,  . 
\  Mo.  &  O.  (C.  &  Alton)  eouip.  notes  4s,  1907,  1911 
Nashville.  CSiattanooga  s  St.  Louis  58,  1928, 
New  England  4s,  1945,      .... 
New  Orleans  Terminal  48,  1953, 
N.  Y.  Cent.  &  Hud.  R.  (Lake  Shore  CJoU.)  3^,  1998, 
N.  Y.  Gent.  &  H.  R.  (Mich.  Ont.  Coll.)  3^8,  1998, 
N.  Y.  Central  &  Hudson  River  3^8,  1997,    . 
New  York  Central  &  Hudson  River  4s,  1934, 
N.  Y.,  N.  H.  &  Hart.  (Harlem  R.-Pt.  Ch.)  4s,  1954 
New  York,  New  Haven  &  Hartford  4s,  1914, 
New  York,  New  Haven  &  Hartford  4s.  1906, 
New  York,  Ontario  &  Western  4s,  1992,      . 
Norfolk  A  Western  48,  1996, 
Norfolk  A  Western  4s,  1944,      . 
Nor.  A  West,  Pocahontas  CJoal  A  0>ke  4s,  1941, 
Northern  Pacific  3s,  2047, 
Northern  Pacific  4s,  1997, 

Northern  Pacific  (St.  Paul-Dul.  Division)  4s,  1996 
Northern  Pacific-Great  Northern  4s,  1921,  . 
Northern  Pacific  Terminal,  Ore.,  6s,  1933,  . 


Book  Valne. 
54 
00 
00 
92 
59 
90 
50 
33 
59 
00 
73 
00 
00 
00 
62 
00 
75 
00 
58 
11 
67 
30 
26 
50 
00 
22 
66 
29 
00 
50 
00 
00 
50 
38 
20 
42 
50 
66 
00 
67 
00 
38 
22 
93 
89 
00 
07 
53 
15 
00 
00 
36 
03 
20 
97 
00 
00 
48 
89 
39 
00 
08 
43 
00 
00 
77 
00 
61 
50 
97 
50 
67 
81 


$72,185 
34,350 
9,850 
26,891 
78,618 
30,440 
74,062 
34,255 

101,123 

9,800 

40,314 

9,750 

100,000 
10,000 
15,143 

146,750 
91,778 
50,775 
51,203 
48,411 
91,141 
38,559 
31,804 
54,712 
22,025 
75,117 
51,852 
51,693 
45,250 
20,937 
48,750 
70,728 
43,952 
45,224 
21,039 
35,935 
18,392 
21,636 
49,500 

485,941 
49,500 
21,145 
32,102 
80,774 
48,173 

192,750 
26,383 
46,076 
41,705 
25,000 
48,250 
95,982 
51,998 
55,267 
55,003 
32,763 
93,000 
92,331 
90,893 
98,651 

491,000 
52,794 

256,729 

160,000 

104,250 
98,872 
48,250 
94,673 
15,612 
25,952 
49.937 

290,319 
8,421 


Rate. 

103i 
113} 
104 
107 
116^ 
1131 
94 
1121 
102 
99 
99^ 
131; 
100 
105 
105i 
97 
94^ 
lOli 
101 
99i 
93 
99i 
104 
100 
109i 
110 
107* 
105i 
81 
82i 
100 
106 
121 
99 
103 
72j 
104^ 
106J 
99 
99^ 
100^ 
102i 
I08l 
107| 
97 
98 
107 

94i 

110 

101 

97 

99 

1031 

97 
113 
107 
94^ 
SS\ 
88^ 
98j 
99} 
106} 
101 
100 
101 
lOOi 
98 
93^ 
76* 
104i 
100 
991 
114 


Market  Value. 

$72,187  50 
34,050  00 
10,400  00 
26,750  00 
81,550  00 
34,012  50 
70,500  00 
33,787  50 

102,875  00 

9,950  00 

39,900  00 

13,125  00 

100,000  00 
10,500  00 
15,825  00 

145,500  00 
94,500  00 
50,625  00 
50,500  00 
49,625  00 
93,000  00 
38,707  50 
31,200  00 
55,000  00 
21,900  00 
77,000  00 
53,750  00 
52,750  00 
40,500  00 
20,625  00 
50,000  00 
69,960  00 
60,500  00 
47,520  00 
20,600  00 
36,187  50 
19,855  00 
21,375  00 
49,875  00 

497,500  00 
50,250  00 
20,500  00 
32,550  00 
80,437  50 
48,500  00 

196,000  00 
26,750  00 
47,250  00 
44,000  00 
25,250  00 
48,500  00 
99,000  00 
51,937  50 
55,290  00 
56,500  00 
32,100  00 
94.500  00 
88,500  00 
88,500  00 
98,125  00 

498,750  00 
53,250  00 

252,500  00 

160,000  00 

101,000  00 

100,500  00 
49,000  00 
93,500  00 
19,156  25 
26,062  50 
50,000  00 

324.593  75 
9,120  00 
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Old  Colony  4s,  1924, 

Oregon  R.K.  &  Navigation  4s,  1946, 

Oregon  Short  Line  5s,  1946, 

Oregon  Short  Line  4b,  1929, 

Pennsylvania  Co.  3Js,  1944, 

Pennsylvania  Co.  3|s,  1916, 

Pennsylvania  3^s,  1915,    . 

Pennsylvania  convert.  3^,  1912, 

Pennsylvania  Steel  Rolling  Stock  3^s,  1910, 

Pennsvlvania  Steel  Rolling  Stock  Sjs,  1909, 

Pennsylvania  Steel  Car  Trust  3^8,  1909, 

Pennsvlvania  Steel  Equipment  Trust  3^8,  1909, 

Philadelphia,  Baltimore  &  Washington  48,  1943, 

Pitts.,  Cmcinnati,  Chicago  &  St.  Louis  4^,  1942, 

Pitts.,  Cincinnati,  Chicago  &  St.  Louis  4^8,  1940, 

Portland  &  Ogdensburg  5s,  1908, 

Port  Reading  5s,  1941,      .... 

Reading  Co.  (Jersey  Central  Coll.)  4s,  1951, 

Richmond-Washington  4s,  1943, 

Rio  Grande  Western  4s,  1939,    . 

Rutland-Canadian  48,  1949, 

Rutland  4^8,  1941,  ..... 

St.  Jos.  &  Urand  Island  4s,  1947, 

St.  Lo.,  Iron  Mt.  &  So.  (Riv.  &  Gulf  Div.)48,  1933 

St.  Louis,  Iron  Mountain  &  Southern  5s,  1931, 

St.  Louis,  Iron  Mountain  &  Southern  4s,  1929, 

St.  Louis  Southwestern  1st  mortgage  48,  1989, 

St.  Louis  Term.  Cupples  Sta.  &  Prop.  Co.  4^8, 1917, 

St.  Louis  &  San  Francisco  4s,  1951, 

St.  Louis  &  San  Francisco  5s,  1906, 

St.  Paul  City  5s,  1937, 

Seaboard  Air  Line  5s,  1911, 

Seaboard  Air  Line  5s,  1907, 

Seaboard  &  Roanoke  5s,  1926, 

South  Bound  5s,  1941, 

Southern  Pacific  4s,  1910, 

Southern  Pacific  (1st  ref.  mortgage)  4s,  1955, 

Southern  Pacific  of  Arizona  68,  1910, 

Southern  Pacific  of  Arizona  6s,  1909, 

Southern  Pacific  of  New  Mexico  6s,  1911,    . 

Southern  58,  1994,    ..... 

Southern  (St.  Louis  Division)  4s,  1951, 

Southern  5s,  1909,    ..... 

Southern  equipment  notes  4s,  1908,    . 

Tarkio  Valley  7s,  1920,      .... 

Terminal  Association  of  St.  Louis  5s,  1944, 

Terminal  Association  of  St.  Louis  4^,  1939, 

Union  Pacific  48,  1947, 

Union  Pacific  4s,  1911, 

Utah  &  Northern  7s,  1908, 

Vandalia  4s,  1955,  .  . 

Wabash  4s,  1954,      . 

Wabash  (Omaha  Division)  3^8.  1941, 

Washington  Terminal  Co.  3^8,  1945, 

West  End  Street  4s,  1917, 

West  End  Street  48,  1916, 

West  End  Street  4s,  1915, 

West  End  Street  4^,  1914, 

Western  Maryland  4s,  1952, 

Western  New  York  &  Pennsvlvania  58,  1937, 

W.  Virginia  Central  &  Pittsburg  6s,  1911,    . 

Willmar  &  Sioux  Falls  5s,  1938, 

Miscellaneoiis  Bonds. 
American  Bell  Telephone  Co.  4s,  1908, 
American  Telephone  &  Telegraph  Co.  5s,  1907, 
Boston  Electric  Light  Co.  5s,  1924, 
New  England  Telephone  &  Telegraph  Co.  58, 1915, 
New  England  Telephone  &  Telegraph  Co.  58, 1916, 
Somerville  Electric  Light  Co.  58,  1913, 
Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Yalae.  Rate. 

$5,289  93  104 

45,066  63  lOOj 

103,264  02  117^ 

192,688  89  95J 

46,562  50  90f 

24,400  00  97 

249,166  72  98^ 

47,438  89  1021 

145,650  00  96f 

146,385  00  98 

18,907  25  98 

6,667  50  98 

156,428  10  107 

5,596  18  111 

56,951  57  110^ 

41,155  69  102| 

11.188  17  112J 
92,352  08  99i 

200,988  94  103^ 

91,314  45  98 

49,750  00  97 

108,284  67  105 

15,892  50  92^ 

95,666  67  94 

55,029  95  1141 

93,125  00  92| 

48,286  38  97 

116,835  43  101 

90,379  07  851 

96,875  00  100 

9,250  00  113 

50,565  53  101* 

47,888  89  lOOf 

26,509  85  llOi 

52,534  37  112| 

146,255  00  96 

192,570  50  95 

26,712  25  105| 

25,865  55  104 

27,159  15  108^ 

65,972  74  118 

48,173  61  99^ 

100,000  00  100 

96,989  25  98^ 

6,000  00  103 

20,000  00  122^ 

20,000  00  .  108i 

192,756  95  104 

97,170  40  149i 

108,176  10  1061 

103,250  00  lOlJ 

46,625  00  93 

43,125  00  86 

68,050  00  96^ 

50.189  92  101| 
29,775  00  lOH 
51,061  49  lOlX 
10,155  68  104i 
42,206  67  85 
29,440  84  116* 
88,004  58  107i 
21,089  25  119 

97,982  50  99i 

99,000  00  100 

10,603  22  112i 

25,603  74  105 

10,259  33  105| 

10,216  12  104 

25,000  00  104 


]Uarket  Valoe. 

$5,200  00 

50,312  50 

117,500  00 

190,250  00 

45,312  50 

24,250  00 

246,250  00 

51,437  50 

145,125  00 

147,000  00 

19,600  00 

6.860  00 

160,500  00 

5,550  00 

55,375  00 

41,100  00 

11,250  00 

99,500  00 

206,500  00 

98,000  00 

48,500  00 

105,000  00 

18,500  00 

94,000  00 

57,437  50 

92,750  00 

48,500  00 

116,150  00 

85,760  00 

100,000  00 

11,300  00 

50,760  00 

50,125  00 

27,625  00 

56,250  00 

144,000  00 

190,000  00 

26,343  75 

26,000  00 

27,125  00 

59,000  00 

49,750  00 

100.000  00 

98,500  00 

6,180  00 

24,550  00 

21,725  00 

209,500  00 

149,500  00 

106,375  00 

101,500  00 

46,500  00 

43,000  00 

67,550  00 

50,812  50 

30,450  00 

50,750  00 

10.425  00 

42.500  00 

29,125  00 

85,800  00 

23,800  00 


$17,126,154  40 


99,500  00 
100,000  00 
11,275  00 
26,250  00 
10,537  50 
10,400  00 
26,000  CO 

$17,458,978  03 


MASSACHUSETTS   MUTUAL    LIFE   INSURANCE   CO. 


27 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 

SPRINGFIELD. 

Incorporated  May  19, 1851.    Commenced  boBiness  Aug.  1, 1861. 

John  A.  Hall,  President.  W.  H.  Sarqbant,  Secretary. 

Income. 

First  year's  premiums,  less  $12,235.80  for  reinsurance. 
Dividends  applied  to  purchase  paid-up  additions, 

Total  new  premiums,       ....         $940,820  30 
Renewal  premiums,  less  $119,789.32  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,    .... 

Total  renewal  premiums,  .         .         .      $5,970,655  92 


$864,920  55 
75,899  75 

5,193,737  12 
776,918  80 


Total  premium  income,    .... 
Consideration  for  annuities  certain. 
Premium  notes  restored  by  revival  of  policies. 
Interest  on  mortgages,  ..... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company, 
Discount  on  claims  paid  in  advance, 
Rent,  including  $8,000  for  own  use, 

Total  interest  and  rent,    .... 


$1,662,264  57 


$6,911,476  22 

104,105  60 

4,232  87 

673,712  31 

684,945  52 

274,720  65 

11,329  46 

276  78 

17,279  85 


$8,682,079  26 

34,878,063  63 

Total, $43,560,142  89 


Total  income. 
Net  or  ledger  assets,  Dec.  31,  1904, 


Disbursements. 

Death  claims  and  additions  (less  $108,875  reinsurance), 
Matured  endowments  and  additions  (less  $5,000  reinsurance). 

Net  amount  paid  for  losses  and  endowments. 
Premium  notes  voided  by  lapse  and  used  in  payment  of  sur- 
rendered policies, 

Surrender  values  paid  in  cash, 

Surrender  values  applied  to  pay  interest  on  premium  notes  and 
policy  loans,       ........ 

Dividends  paid  policy  holders  in  cash,      .... 

applied  to  pay  renewal  premiums, 
applied  in  payment  of  premium  notes, 
applied  to  purchase  paid-up  additions, 
Dividends  allowed  in  1905  and  left  with  company  at  interest 
subject  to  order  of  policy  holder,  .... 


Total  paid  policy  holders, 

Claims  on  annuities  certain,    ...... 

Commissions  paid  to  agents,  on  account  of  new  poUcies,  $415, 

446.41;  renewals,  $359,326.82, 

Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  travelinjj  and  all  other  agency  expenses, 
Medical  examiners'  fees  and  inspections,  .... 
Salaries  of  officers  and  home  office  employees,  . 


$2,394,377  62 
347,982  00 

$2,742,359  62 

67,417  21 
439,968  35 

2,155  60 

19,599  56 

776,918  80 

59,545  68 

75,899  75 

80,213  08 


$4,264,077  65 
49,653  95 

774,773  23 

81,796  59 

9,703  47 

71,396  50 

172,197  97 
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Rent,  including  S8,000  for  own  use, 

Advertising,  printing  and  postage,  . 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate,      .... 

Real  estate  expenses  (except  taxes), 
Premiums  on  securities  purchased,  . 
Incidentals,  ...... 

Reduction  in  book  value  of  real  estate. 
Profit  and  loss,      ..... 


Total  disbursements,        ...... 

A^aiancei  >•.••«•. 

Ledger  Assets. 
Book  value  of  real  estate,       ...... 

Loans  on  mortgage  of  real  estate,    ..... 

Loans  on  company's  policies  assigned  as  collateral,    . 
Premium  note^  on  policies  in  force,  .         .         .         . 

Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  S390,412.93;  in  company's  office,  S2,307.91, 
Bills  receivable,     ........ 

Total  ledger  assets,  as  per  balance,    .... 

Other  Assets. 

Interest  due,  SI  ,428 .  76 ;  accrued,  $526,621 .55, 

Rents  accrued,      ........ 

Market  value  of  stocks  and  bonds  over  book,    . 


S48,951  90 

82,260  77 

2,372  12 

3,903  41 

120,681  58 

5,023  06 

2,247  31 

41,745  62 

30,821  41 

35,000  00 

11,048  47 

.  $5,807,655  01 

$37,752,487  88 


$559,472  15 

15,111,922   44 

3,948,509  00 

764,994  04 

16,697,747  25 

273,034  61 

392,720  84 

4,087  55 


.$37,752,487  88 


528,050  31 

637  50 

862,109  00 


Uncollected  premiums,  . 
Deferred  premiums. 

Totals,  .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Bailnesi. 

$84,320  97 
80,938  49 

$165,259  46 
33,051  89 


Benewaii. 

$303,152  22 
652,838  21 

$955,990  43 
191,198  09 


$132,207  57    $764,792  34 


896,999  91 


.$40,040,284  60 


Gross  assets,  ....... 

Assets  not  admitted. 
Bills  receivable,     ........ 

Special  deposits,  $13,000;  liabilities  thereon,  $13,000. 

Total  admitted  assets,      ...... 

Liabilities. 

Computed  net  value  of  aU  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3 J  per  cent,  interest,  .  ...  .$36,360,179  00 

Deduct  net  value  of  reinsured  risks,  .....        541,790  00 


$4,087  55 


.$40,036,197  05 


Net  reserve,    . 


.$35,818,389  00 
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S141,605  36 
769  00 


Present  value  of  unpaid  instalments, 
Death  losses  in  process  of  adjustment, 
Matiu'ed  endowments  due  and  unpaid, 

Total  policy  claims, 
Premiums  paid  in  advance,     . 
Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Dividends  or  other  profits  due  pohcy  holders. 
Dividends  apportioned,  payable  upon  renewal  of  premiums. 
Dividends  declared  and  left  with  the  company  at  interest,  pay- 
able on  demand  (including  $30,868.64  interest),    . 
Unassigned  funds  (surplus),    ....... 


S219,996  89 


142,374  36 
23,741  57 
18,554  46 

140,938  03 
22,259  00 

308,218  46 
3,341,725  28 


Total  liabihties, $40,036,197  05 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904,     . 

rec'd  during  1905  (old  policies), 
restored  by  revival  of  pohcies,  . 

Total, 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies  and 
voided  by  lapse,  ..... 

Used  in  payment  of  dividends  to  policy  holders, 
Redeemed  by  maker  in  cash,  .... 

Balance  note  assets,  Dec.  31,  1905,    . 


$778,297  15 

176,412  09 

4,232  87 

$46,391  99 

67,417  21 
58,428  61 
21,710  26 


$958,942  11 


193,948  07 
$764,994  04 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  190^, 

Nomber.  Amoant.  Total  No. 

69,166  $159,210,479  00 
9,291   17,122,476  00 
1,918    5,364,964  00 
1,176,200  00 


Total  Amount 


additions. 


80,375  $182,874,119  00 


Whole  Hfe, 
Endowment, 
All  other. 


Whole  hfe, 
Endowment, 
AU  other. 


Whole  hfe. 
Endowment, 
All  other. 


Additions  by  dividends. 


Policies  issued  during  the  Year, 

10,708    $21,956,590  00 

1,946        3,049,457  00 

493        1,410,385  00 


13,147      26,416,432  00 


Old  Policies  revived. 

65  $160,989  00 
9  15,662  00 
2      4,623  00 


76 


181,274  00 


Old  Policies  increased. 

$69,712  00 
2,884  00 
7,371  00 


79,967  00 
141,950  00 
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Whole  life,  . 
Endowment, 
All  other, 


Transfers,  Deductions, 

Nnmber.  Amoaat. 

16     S46,831  00 

14     34,324  00 

100     284,246  00 


Total  No. 


Total  Amomit. 


Whole  Ufe,  . 
Endowment, 
All  other. 


130         S365,401  00 

Transfers,  AddUians, 

109         $312,570  00 

17  46,831  00 

4  6,000  00 


130         $365,401  00 


Totals  after  transfers, 93,598  $209,693,742  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  terminated  during  the  Year. 

5,271  $11,758,325  00 
974  1,768,542  00 
317        1,108,625  00 


By  death,     . 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease, 
Not  taken,    . 


6,562    $14,635,492  00 

How  terminated. 

823  $2,527,507  00 

117  344,482  00 

7  25,500  00 

1,176  2,432,082  00 

2,799  4,990,457  00 

1,073,175  00 

1,640  3,242,289  00 


6,562      14,635,492  00 


Policies  in  Force  Dec.  31,  1906. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


74,761  $169,905,184  00 

10,275      18,434,444  00 

2,000        5,466,751  00 

1,251,871  00 


87,036    195,058,250  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks, 
1,100  shares  N.  Y.,  N.  H.  &  H.,  incLuding  rights, 
4,000      '*      Pennsylvania,       .... 

OovemmerU  Bonds. 
United  States  4s,  1925, 

Staler  County  and  Municipal  Bonds, 
Alabama  5s,  1906,    ...... 

Massachusetts  3s,  1918,     ..... 

Tenne&see  Ss,  1913, 

Wavne  County,  Michigan,  48,  1910,    . 

aeveland,  O.,"  4s,  1923, 

Columbus,  O.,  58,  1906,     ..... 

Lexington,  Kv.,  5s,  1918, 

Nashville,  Tenn.,  4^,  1923,        .... 

Norfolk,  Va.,  5s,  1924, 

'Seattle,  Wash.,  Ss,  1911, 


Book  Value. 

S190,634  25 

232,33;  25 

10,000  00 

24,000  00 

95,000  00 

85.000  00 

250,000  00 

50,000  00 

49,000  00 

50,000  00 

100.000  00 

100,000  00 

100,000  00 


Rate.  Market  Value. 
201i  S221,375  00 
143f        287,250  00 

130  13,000  00 

24.120  00 

97,500  00 

96.500  00 

255,000  00 

51,.'>62  50 

49,122  50 

55,250  00 

106,000  00 

113.000  00 

105,500  00 
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Toledo,  O.,  4s,  1942,  .... 

Toledo,  O.,  4s,  1925,  .... 

RaUroeid  Bonds. 
AtclUj  Topeka  &  Santa  F6  gen.  mort.,  4s,  1995, 
American  Dock  &  Improvement  Co.  5b,  1921, 
Baltimore  &  Ohio  prior  lien  3^8,  1925, 
Baltimore  &  Ohio  48,  1948, 
B.  &  O.  (P.,  L.  Erie  &  W.  Va.)  48,  1941,      . 

B.  A  O.  (Southwestern  Div.)  3^,  1925, 
Boston  A  Lowell  4s,  1913, 
Boston  &  Lowell  4s,  1916, 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  4s,  1907, 
Buffalo,  Rochester  &  Pittsburgh  6s,  1922,  . 
Buffalo,  Rochester  &  Pittsburgh  56,  1937,  . 
Burlington,  Cedar  Rapids  &  Northern  5s,  1934, 
Cedar  Rapids,  Iowa  Falls  &  Northwest.  5s,  1921, 
Central  of  Georgia  1st  mortg.  5s,  1945. 
Central  of  Georgia  (Chat.  Div.)  4s,  1951,     . 
Central  of  Georgia  (Mac.  &  Nor.  Div.)  5s,  1946, 
Central  Ohio  4^8,  1930,     .... 
Central  Pacific  1st  ref.  4s,  1949, 

Chesapeake  &  Ohio  5s,  1939. 

Ches.  &  Ohio  (Itich.  &  Al.  Div.)  1st  m.  40,  1989; 

Chicago  &  Alton  3s,  1949, 

Chicago,  Burlington  &  Quinoy  5s,  1913, 

Chicago,  Burl.  £  Quincy  (Den.  Div.)  4s,  1922, 

Chicago,  Burl.  &  Quincy  (Iowa  Div.)  4s,  1919, 

Chicago,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 

Chicago  A  Eastern  Illinois  5s,  1937,    . 

Chicago  A  Erie  56,  1982,   .... 

Chicago,  Milwaukee  &  St.  Paul  4s,  1989, 

Chicago  A  Northwestern  5s,  1933, 

Chicago  A  Northwestern  4s,  1926, 

Chicago,  Rock  Island  &  Pacific  4s,  1988,     . 

C,  Cm.,  Chic.  &  St.  Louis  (St.  L.  Div.)  4s,  1990. 
Denver  A  Rio  Grande  4s,  1936, 

Duluth,  South  Shore  &  Atlantic  56,  1937,    . 

East  Tennessee,  Virginia  &  Georgia  56,  1956, 

Georgia  Pacific  68^  1922,    .... 

Grand  Rapids  &  Indiana  4^,  1941,    . 

Hocking  Valley  4^8,  1999, 

Iowa  Central  5s,  1938,       .... 

Kansas  C&ty,  Fort  Scott  &  Memphis  6s,  1928, 

Kansas  City  Southern  3s,  1950, 

Lake  Erie  A  Western  5s,  1937, 

Lake  Erie  A  Western  5s,  1941, 

Lehigh  Valley  R'y  of  New  York  4^,  1940, 

Louisville,  €^.  A  Lexington  4^,  1931, 

Louisville  A  Nashville  4s,  1940, 

Louisville  A  Nash.  A  Mobile  A  Mont.  4^,  1945, 

Mahoning  Coal  5s,  1934,    .... 

Maine  Central  4s,  1912,     .... 

Maine  Central  4^,  1917,   .... 

Minneap.,  St.  Paul  A  Sault  Ste  Marie  4s,  1938, 

Mobile  A  Ohio  new  gold  6s,  1927, 

Mobile  A  Ohio  (Montgomery  Div.)  5s,  1947, 

Nash.,  Chattanooga  A  St.  Louis  7s,  1913,    . 

Nash.,  Chattanooga  A  St.  Louis  5s,  1928,    . 

Nash.,  Chat.  A  St.  L.  (Tracy  aty  Div.)  6s,  1917 

Naflhville,  Florence  A  Sheffield  5s,  1937, 

N.  Y.  Cent.  A  H.  R.  (Lake  S.  CoU.)  3K  1^98, 

N.  Y.  Cent.  A  H.  R.  (Mich.  Cent.  Coll.)  3^,  1998 

New  York,  Chicago  A  St.  Louis  4s,  1937,     . 

"Sew  York,  Lackawanna  A  Western  56,  1923, 

New  York,  New  Haven  A  Hartford  4s,  1947, 

New  York,  Ontario  A  Western  4s,  1992,      . 

Northern  Pacific  4s,  1997, 

Norwich  A  Worcester  4s,  1927, 

Old  Colony  48,  1925 

Oregon  R.K.  A  Navigation  Co.  48,  1946, 
Oregon  Short  Line  68,  1922, 


Book  Value. 
S1,000  00 
75.000  00 

420,607  00 

93,240  00 

233,543  75 

248,575  00 

98.000  00 

90,000  00 

40,000  00 

160,000  00 

50,000  00 

80,000  00 

25,990  00 

162,000  00 

220,800  00 

55,000  00 

225,500  00 

94,986  00 

47,500  00 

36,750  00 

298,600  00 

339,000  00 

200,000  00 

40,000  00 

46,000  00 

109,000  00 

87,120  00 

200,000  00 

57,000  00 

172,500  00 

100,000  00 

100,000  00 

50,000  00 

300,000  00 

125,000  00 

100,000  00 

10,080  00 

330,000  00 

110,000  00 

128,100  00 

100,000  00 

200.000  00 

242,000  00 

140,000  00 

56,000  00 

125,280  00 

154,440  00 

102,000  00 

400,000  00 

104,000  00 

47,500  00 

115,000  00 

50,000  00 

200,000  00 

87,360  00 

100,000  00 

232,000  00 

216,000  00 

60,000  00 

150,000  00 

178,000  00 

176,000  00 

200,000  00 

55,000  00 

100,000  00 

102,000  00 

294,000  00 

100,000  00 

300,000  00 

298,500  00 

118,000  00 


Kate. 

107^ 
105 


Market  Yalae. 

$1,075  00 
78,750  00 

440,100  00 

93.450  00 

235,625  00 

256,250  00 

97,500  00 

91,250  00 

40,600  00 

163,200  00 

53,500  00 

80,000  00 

28,865  00 

182,250  00 

226,080  00 

60,637  50 

239,850  00 

93,000  00 

56,500  00 

37,800  00 

298,500  00 

352,500  00 

205,000  00 

40,750  00 

48,530  00 

109,272  50 

88,440  00 

211,000  00 

58,500  00 

180,000  00 

109,500  00 

116,000  00 

52,260  00 

311,250  00 

125,625  00 

99,750  00 

10,035  00 

354,760  00 

122,000  00 

131,760  00 

107,500  00 

227,000  00 

242,000  00 

144,760  00 

58,750  00 

131,660  00 

155,512  50 

109,000  00 

414,000  00 

108,000  00 

60,250  00 

116,150  00 

53,125  00 

200.000  00 

98,670  00 

113,000  00 

236,250  00 

226.000  00 

56,000  00 

171,750  00 

177,000  00 

177,000  00 

206.000  00 

66,000  00 

106,600  00 

101,000  00 

312,750  00 

106,000  00 

312,000  00 

301,875  00 

122,625  00 
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Oregon  Short  Line  59,  1946, 

Pacific  of  Missouri  4s,  1938, 

Pennsylvania  Co.  4^8,  1921, 

Pitts.,  Cincinnati,  Chic.  &  St.  Louis  4^,  1940, 

Pitts.,  Cincinnati ,  Chic.  &  St.  Louis  4^,  1942, 

Portland  &  Rumford  Falls  4s,  1926,  . 

Raleigh  &  Augusta  Air  Line  6s,  1926, 

Reading  Co.  4s,  1997,         .... 

Richmond  &  Danville  5s,  1927, 

Richmond-Washington  Co.  4s,  1943,  . 

South  Bound  58,  1941,       .... 

South  &  North  Alabama  58,  1936, 

Southern  ^Memphis  Div.)  4^8-58,  1996, 

St.  Louis  a:  Cairo  4s,  1931, 

St.  Louis,  Iron  Mountain  &  Southern  5s,  1931, 

St.  Louis  &  San  Francisco  68,  1931,    . 

St.  Louis  &  San  Francisco  5s,  1931,    . 

St.  Louis  Southwestern  1st  mortg.  49,  1989, 

St.  P.,  Minn.  &  Man.  (Mont.  Ext.)  48,  1937, 

Terminal  Asso.  of  St.  Louis  4^8,  1939, 

Texas  &  Pacific  "A"  58,  2000,    . 

Texas  &  Pac.  (La.  Div.  Branch  Lines)  5s,  1931, 

Toledo  &  Ohio  Central  1st  mortg.  58,  1935, 

Toledo,  St.  Louis  &  Western  3^,  1925, 

Union  Pacific  4s,  1947, 

Vandalia  4s,  1955,    .... 

Virginia  Midland  58,  1936, 

Wabash  Ist  mortgage  5s,  1939, 

Wabash  (Detroit  &  Chicago  Ext.)  5s,  1941, 

Wabash  (Toledo  &  Chicago  Division)  48,  1941, 

Washington,  Ohio  &  Western  4s,  1924, 

West  End  Street  48,  1915, 

West  End  Street  4s,  1917, 

Western  North  Carolina  68,  1914, 

Wheeling  &  Lake  Erie  58,  1926, 

Wisconsm  Central  48,  1949, 

Woonsocket  &  Pascoag  5s,  1910, 

Miscellaneous  Bonds. 
Masonic  Hall  Asso.,  Springfield,  Mass.,  48,  1923, 


Book  Value. 

$336,000  00 
200,000  00 
88,200  00 
68,040  00 
147,960  00 
100,000  00 
117,000  00 
187,000  00 
104,750  00 
100,000  00 
22,050  00 
106,000  00 
176,000  00 
150,000  00 
110,000  00 
120,000  00 
32,100  00 
285,000  00 
100,000  00 
100,000  00 
350,000  00 
110,000  00 
108,000  00 
90,625  00 
392,000  00 
300,000  00 
100,000  00 
210,000  00 
200,000  00 
95,000  00 
51,000  00 
80,000  00 
120,000  00 
100,000  00 
54,000  00 
90,085  00 
37,000  00 

70,000  00 
$16,697,747  25 


100 


Market  Valae. 

$352,500  00 
204,500  00 

89,460  00 

69,772  50 
152,070  00 
102,000  00 
122,500  00 
189,571  25 
110,000  00 
103,250  00 

23,625  00 
113,500  00 
186,000  00 
145,500  00 
114,875  00 
128,000  00 

33,900  00 
291,000  00 
102,500  00 
108,625  00 
426,125  00 
109,000  00 
116,000  00 

89,625  00 
419,000  00 
304,500  00 
113,000  00 
.  230,000  00 
220,000  00 
^    96,500  00 

56,400  00 

!    81,200  00 
121,950  00 
112,250  00 
56,500  00 
93.000  00 
^    38,665  00 

70,000  00 
$17,559,856  25 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  April  1, 1835.    Commenced  basiness  Dec.  1,  li<43. 

Benj.  F.  Stevens,  President,  D.  F.  Appel,  Secretary, 

Principal  Office,  87  MUk  Street, 

Income. 

First  year's  premiums  on  original  policies,         .... 
Dividends  applied  to  purchase  paid-up  additions, 


Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities. 

Total  new  premiums, 
Renewal  premiums,        .... 
Dividends  applied  to  pay  renewal  premiums, 
Renewal  premiums  for  deferred  annuities. 

Total  renewal  premiums. 


$869,120  12 


$757,958  61 
72,498  30 
25,967  59 
12,695  62 


$4,880,399  06 


Total  premium  income,    . 
Consideration  for  annuities  certain. 
Premium  notes  restored  by  revival  of  policies, 
Interest  on  mortgages,  $430,969.09;  collaterals,  $51,007.23, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens. 


4,393,075  24 

471,373  48 

15,950  34 


$5,749,519  18 

10,909  00 

2,619  86 

481,976  32 

853,397  56 

174,390  82 
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Interest  on  other  debts  due  the  company, 
Discount  on  claims  paid  in  advance, 
Rent,  including  $33,415  for  own  use. 

Total  interest  and  rent,    . 
Profit  on  sale  or  maturity  of  ledger  assets, 
Profit  and  loss, 


Total  income. 
Net  or  ledger  assets,  Dec.  31,  1904, 


$1,721,758  94 


$10,365  89 

1,816  77 

199,811  58 

1,604  00 
5,360  58 


$7,491,771  56 
35,834,997  20 


Total, $43,326,768  76 

D1SBUR8BMBNT8. 

Death  claims  and  additions, $2,280,415  67 

Matured  endowments  and  additions, 391,824  00 

Net  amount  paid  for  losses  and  endowments, 
Premium  notes  voided  by  lapse,      .... 
PoUcy  loans  voided  by  lapse,  .... 

Surrender  values  paid  in  cash,         .... 
Surrender  values  appUed  for  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 

applied  to  purchase  paid-up  additions. 


Total  paid  poUcy  holders,         .... 

Claims  on  annmties  certain,    ..... 

Conmiissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $403,985 .11;  renewals,  .$265,712 .  40,      . 
Commuting  commissions,        ..... 

Salaries  and  allowances  to  managers  and  agents. 

Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $33,415  for  own  use. 

Advertising,  printing  and  postage,  .... 

Legal  expenses,     ....... 

Fiuniiture  and  office  fixtures,  ..... 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate,  

Real  estate  expenses  (except  taxes). 
Loss  on  sale  or  maturity  of  ledger  assets, 
Premiiun  on  bonds  purchased,         .... 
Miscellaneous  expenses,  ..... 


Total  disbursements, 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .         .         .         . 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 

Premium  notes  on  policies  in  force, 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  as  per  balance,    . 


$2,672,239  67 

2,610  84 

3,481  80 

555,135  93 

25,967  59 

66,942  93 

471,373  48 

72,498  30 


$3,870,250  54 
7,300  00 

669,697  51 

11,374  44 

85,643  51 

9,721  05 

65,408  91 

181,623  98 

55,793  82 

81,220  10 

1,840  22 

18,671  77 

104,415  84 
39,035  31 
80,085  25 
3,000  00 
20,633  50 
21,561  26 


$5,327,277  01 


$37,999,491  75 

$2,527,408  00 

10,309,183  34 

1,551,500  00 

2,805,946  12 

153,504  21 

20,260,406  00 

391,544  08 

.$37,999,491  75 
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Other  Assets. 

Interest  due,  $4,972.42;  accrued,  $304,726.95, 
Rents  due,  $941 .50;  accrued,  $14,434.50, 
Market  value  of  stocks  and  bonds  over  book,    . 


$309,699  37 

15,376  00 

1,673,878  39 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .         .         .         . 
Deduct  loading, 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Gross  assets,  . 


New  Bnilnett. 

$51,780  13 
85,018  55 

$136,798  68 
31,463  70 


Renewals. 

$235,666  83 
520,005  18 

$755,672  01 
173,804  56 


$105,334  98    $581,867  45 


687,202  43 


.$40,685,647  94 


Liabilities. 


$17,248  39 

130,857  00 

66,401  00 

11,500  00 


Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3J  per  cent,  interest,  . 

Present  value  of  unpaid  instalments, 

Death  losses  due  and  unpaid, 

Death  losses  in  process  of  adjustment, 

Matured  endowments  due  and  unpaid. 

Claims  resisted  by  the  company, 
Total  policy  claims, 

Premiums  paid  in  advance,  .   . 

Due  for  taxes,  fees,  salaries,  expenses,  etc.. 

Dividends  or  other  profits  due  policy  holders, 

Dividends  apportioned,  payable  to  policy  holders  during  1906, 

Dividends  apportioned,  payable  to  policy  holders  after  1906, 
viz.  :  — 
1007 

A   t/\/  §     %  m  •  m  m  m  m  •  •  •  • 

1908 

Unassigned  funds  (surplus),    ....... 


$35,877,310  00 
114,103  39 


226,006  39 

35,079  07 

9,162  30 

178,520  10 
21,451  20 


49,593  50 

46,202  55 

26,554  00 

4,101,665  44 


Total  liabilities. 


.$40,685,647  94 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904, 

rec'd  during  1905  (old  policies), 
restored  by  revival  of  policies, 

1.  OvoLij       ....... 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,  .... 

jLOLai,    ...*... 

Balance  note  assets,  Dec.  31,  1905,    . 


$169,691  43 
9,403  13 
2,619  86 

$9,281  09 

5,788  44 

2,610  84 

440  20 

10,089  64 


$181,714  42 


28,210  21 
$153,504  21 
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Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31,  1904. 


Whole  Ufe,    . 
Endowment, 
All  other, 
Reversionary 


additions, 


Namber.  Amount 

32,120    $76,997,343  00 

28,783      68,704,977  00 

2,751        8,757,941  00 

721,813  00 


ToUlNo. 


ToUl  Amovnt. 


63,654  $155,182,074  00 


Whole  life,  . 
Endowment, 
All  other, 


Policies  isstied  during  the  Year. 

8,013  $16,597,355  00 

2,608    4,677,282  00 

985    3,210,879  00 


11,606      24,485,516  00 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  revived, 

45         $110,032  00 

23  33,700  00 

2  7,000  00 


70 


150,732  00 


Whole  life,  . 
Endowment, 
All  other. 

Additions  by  dividends, 


Old  Policies  increased. 

26  $88,308  00 

52,768  00 

11  54,634  00 
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195,710  00 
130,645  00 


Totals, 75,367  $180,144,677  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  terminated  during  the  Year. 

3,550   $7,975,261  00 

1,996    4,759,046  00 

477    1,594,725  00 


6,023 

$14,329,032  00 

How  terminated. 

By  death,     . 

731 

$2,201,521  00 

maturity, 

159 

386,702  00 

expiry,    . 

22 

63,033  00 

surrender, 

956 

2,219,753  00 

lapse. 

2,394 

4,498,762  00 

change  and  decrease, 

15 

1,274,753  00 

Not  taken,    . 

•                  • 

POi 

1,746 

3,684,508  00 

licies  in  Force  Dec,  SI,  1906. 

Whole  life,    . 

m                              • 

36,654 

$85,817,777  00 

Endowment, 

•                               • 

29,418 

68,709,681  00 

All  other. 

■                               • 

3,272 

10,470,986  00 

Reversionary 

additions. 

^ 

817,201  00 

6,023   14,329,032  00 


69,344  165,815,645  00 
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Schedule  A.  Sbcubities  held  as  Collateral. 


Companj*! 
lUrket  Valne. 


679  shares  Chauncy  Hall  School, 


500 
200 

50 
100 
300 

16 
300 
100 

60 

29 


f( 


ff 


« 
u 

« 


<l 


Kansas  City  Stock  Yards,  Miss., 
Atch.,  Tod.  &  Santa  F6  R'y,  preferred, 
General  Electric  Co., 
Chic.  &  E.  111.  R.R.  preferred, 
American  Tel.  &  Tel.  Co., 
American  Tel.  &  Tel.  Co., 
Interborough  Rapid  Transit  Co., 
Generad  Electric  Co., 
Amer.  Telephone  A  Telegraph  Co.    . 
Kan.  aty.  Fort  Scott  &  Slem.  R'y,  pref ., 
Lackawanna  Steel  Co.  5s,  1923, 

50  shares  American  Loan  &  Trust  Co.,   . 
30      "      State  National  Bank,  Boston. 
6      "      The  People's  Nat'l  Bank  of  Itoxbury, 
350      "      Massachusetts  Elec.  Cos.,  preferred, 
Chicago  Consolidated  Traction  Co.  4^8,  1939, 
Chicago  Passenger  R'y  5s,  1936, 
West  Chicago  Street  R.R.  5s,  1909,    . 
1,428  shares  Underground  Elec.  R'ys,  London,     . 
800      "      Weetinchouse  Electric  /k  Mfg.  Co.,    . 
150      "      General  Electric  Co., 
47      "      St.  Louis  &  San  Fran.  R'y,  Ist  preferred, 
Oreffon  Short  Line  R.R.  5e,  1946, 
Lackawanna  Steel  Co.  58,  1923, 
185  shares  N.  Eng.  Nat'l  B'k  of  Kansas  aty,    . 
20      "      New  Eng.  Nat'l  B'k  of  Kansas  City, 
20      "      New  Eng.  Nat'l  B'k  of  Kansas  Qty, 
1,000      "      Interborough  Rapid  Transit  Co., 
130      "      State  National  Bank,  Boston, 
33      "      Second  National  Bazik,  Boston, 
100      "      Adams  Trust  Co.,  Boston, 
10      "      Boston  Safe  Deposit  &  Trust  Co., 
Birmingham  R'y,  Lt.  &  Power  Co.  5s,  1951, 
United  R'y  of  St.  Louis  48,  1934, 
Milwaukee  Electric  R'v  &  Light  Co.  5s,  1926, 

Rochester  R'y  5e,  1930 

Louisville  R'y  Co.  58,  1930, 
Jefferson,  Madison  &  Indianap.  R.R.  7s,  1910, 
Massachusetts  38,  1930,     .... 
Western  Maryland  R.R.  4s,  1952, 
Minneapolis  General  Electric  Co.  5s,  1934,  . 
St.  Louis,  Iron  Mt.  &  Southern  R'y  4s,  1933, 
750  shares  Springfield  R'y  Cos.,  preferred, 
United  Fruit  Co.  6b,  1911, 


United  States  Rubber  Co.  58,  1908, 
Western  Telephone  &  Telegraph  Co.  5s,  1932, 
Oregon  Short  Line  R.R.  68,  1922, 
United  States  Leather  Co.  68,  1913,    . 

125  shares  Chicago  &  Northwestern  R'y, 

200      "       Brooldyn  Rapid  Transit  Co.,   . 

100      "      Massacnusetts  Gas  Cos.,  preferred, 
Iowa  Central  R'y  4s,  1951, 
Bangor  &  Aroostook  R.R.  5s,  1943,    . 
Kennebec  Water  District  3j6,  1925,    . 
Kennebec  Water  District  3^8,  1915,    . 

187  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 
Chicago  Junction  R'ys  &  U.  Stock  Yds.  5s,  1915, 
Atch.,  Topeka  &  Santa  F6  R'y  gen.  mort.  4s,  1995, 

300  shares  Union  Pacific  R.R., 
Consolidated  R'ys  4s,  1955,        .... 
Wabash  Pittsburgh  Terminal  R'y  4s,  1954, 


$147,343 

50,000 

21,000 

8,800 

13,000 

41,100 

2,192 

70,500 

17,600 

8,220 

2,378 

•   6,300 

13,750 

4,590 

750 

21,000 

60,500 

7,140 

5,950 

34,736 

68,000 

26,400 

3,102 

3,670 

4,200 

65,676 

7,100 

7,100 

235,000 

20,020 

7,128 

14,000 

3,160 

8,640 

8,700 

10,900 

6,600 

7,840 

11,000 

67,900 

34,000 

14,280 

47,000 

75,750 

163,500 

145,500 

5,000 

5,000 

4,950 

6,060 

6,100 

5,560 

27,625 

17,600 

4,600 

129,000 

122,000 

119,000 

1,000 

37,026 

6,200 

7,210 

45,000 

77,200 

129,000 


} 


1 


00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

001 

00  I 

00  f 

OOJ 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 


} 


. 


Louwd 
Thereon. 

$25,000  00 
40,000  00 

20,000  00 

6,000  00 
30,000  00 

1,600  (K) 
50,000  00 

30.000  00 


10,000  00 

400  00 
15,000  00 

50,000  00 

50,000  CO 

25,000  00 

20,000  OCi 

4,000  0(1 

3,000  0' 

160,000  00 

35,000  00 


33,000  00 


200,000  00 
150,000  00 

25,000  00 

21,000  00 

17,500  00 

100,000  00 

200,000  00 

40,000  00 

200,000  00 


$2,366,025  00     $1,551,500  00 
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Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stoeka, 

1,200  shares  Boston  &  Albany » 

1,070  "  Boston  &  Maine,  common, 

200  "  Boston  &  Lowell,  . 

300  *'  Boston  A  Providence,     . 

500  "  Ohicago-Great  Western, 

800  "  Conn.  &  Passumpsic  Riv.,  preferred 

1,500  "  Fitchburg,  preferred, 

1,020  "  Kan.  aty  R'y  &  L't  Co.,  preferred, 

612  "  Kan.  CSty  R'y  &  L't  Co.,  common, 

250  **  Manhattan,   .... 

1,000  "  Massachusetts  Electric,  preferred, 

250  "  New  Hampshire  Electric,  preferred, 

295  "  New  Hampshire  Eleetric,  common, 

300  "  Newport  <k  Fall  River  Street, 

1,323  "  New  York  Central  A  Hudson  R., 

675  "  New  York,  New  Haven  &  Hartford 

100  "  Northern,  N.  H.,    . 

925  "  Norwich  &  Worcester,  preferred, 

2,000  "  Pennsylvania, 

500  "  Springfield  St.,  preferred, 

250  "  Union  Pacific,  preferred, 

500  "  West  End  Street,  preferred,     . 

539  "  Worcester  R'ys  &  Investment  Co., 

Bank  Stoeka, 
100  shares  Adams  Trust,  Boston, 


f( 


1,230 

50 

120 

560 

300 

40 

2,800 


American  Loan  &  Trust,  Boston, 
Boston  Safe  Dep.  A  Tr.  Co.,  Boston, 
City  Trust  Co.,  Boston,  . 
Merchants  National,  Boston,   . 
National  Shawmut,  Boston, 
New  England  National,  Boston, 
Second  National,  Boston, 
State  National,  Boston,  . 
State  Street  Trust  Co.,  Boston, 
Webster  &  Atlas  National,  Boston, 
Winthrop  National,  Boston, 
Harvard  Tr.  Co.,  Cambridge,  Mass., 
New  England,  Kansas  City,  Mo., 
N.  E.  S.  D.  &  T.  Co.  of  K.  Gty,  Mo. 

Miscellaneous  Stocks, 
60  shares  Boston  Ground  Rent  Trust, 


200 
625 
100 

91 

90 
100 
200 
153 

70 
100 
150 

50 
240 
193 


fi 


(f 


u 


u 


n 
11 
(< 
tt 


tt 


] 
} 


tt 


tt 


tt 


tt 
tt 
tt 
tt 


Boston  Northwest  Real  Estate  Co., 
Boston  Real  Instate  Trust, 
Boston  Storage  Warehouse  Co., 
Edison  Electric  lUu.  Co.  of  Boston, 
Fall  River  Gas  Works  Co., 
Mass.  Title  Insurance  Co., 
Western  Real  Estate  Trustees, 

Government  Bonds. 
British  Consols,  2^s,  1923, 
British  War  Loan  2fs,  1910, 
Japan  4^s,  1925,       .... 
Japan  4s,  1931,         .... 

StatCf  County  and  Municipal  Bonds. 
Massachusetts  3s,  1939,     . 
Massachusetts  Ss,  1941,     . 
Colorado  Springs,  Col.,  58,  1911, 
Bridgeport,  Conn.,  4s,  1924, 
Wilhmantic,  Conn.,  4s,  1925, 
Chicago,  111.,  4s,  1913, 
Chicago,  111.,  4s,  1914, 
Lawrence,  Kan.,  5s,  1916, 
Lewiston,  Me.,  5s,  1907,    . 
Boston,  Mass.,  3^8,  1930,  . 
Boston,  Mass.,  3^8,  1940, 
Brookline,  Mass.,  4s,  1906-1907, 
Brookline,  Mass.,  4s,  1906-1912) 
Brookline,  Mass.,  4s,  1906-1923, 


) 
} 

] 
} 


Book  Valae. 
$192,837  00 

181,829  00 
30,000  00 
45,000  00 
45,625  00 
80,000  00 

168,026  00 

95,525  00 

34,662  00 
94,000  00 

25,000  00 

37,300  00 
152,167  00 
107,752  00 

10,000  00 
143,641  00 
126,769  00 

60,750  00 
9,778  00 

37,500  00 

52,870  00 

12,500  00 
20,000  00 
93,750  00 
20,000  00 
13,650  00 
13,906  00 
15,500  00 
38,000  00 
11.993  00 

7,000  00 
11,320  00 
15,000  00 

6,950  00 
10,388  00 
19,300  00 

58,500  00 
67,000  00 
59,308  00 
12,000  00 

124,403  00 

66,000  00 

150  00 

279,610  00 

576,777  00 
28,818  00 

65,909  00 


257,409  00 

30,000  00 
50,000  00 
80,000  00 

149,750  00 

50,000  00 
100,000  00 

866,065  00 
115,388  00 


Rate. 
254^ 
172 
241 
311 
86 
165 
142i 
89 
54 
162i 
61 
40 
10 
115 
163* 
196| 
165^ 
235 
143f 
100 
99^ 
226 
90 

140 
300 
385 
350 
210 
268 
140 
217 
154 
210 
146 
150 
160 
355 
100 

87i 
50 
118 
118 
243 
233 
20 
105 

89 

98 
f  91 
\  87 

f  95 
\  944 
100} 
104| 
104 

m 

100 

101 

100 

100 

100 

lOlf 

103} 


Market  Value. 

S305,400  00 

184,040  00 

48,200  00 

93.300  00 

43,000  00 

132,000  00 

213,750  00 

90,780  00 

33,048  00 

40,562  50 

61,000  00 

10,000  00 

2,950  00 

34,500  00 

202,584  38 

132,468  76 

16,550  00 

217.375  00 

143.625  00 

50,000  00 

24,876  00 

66,600  00 

48,510  00 

14,000  00 
60,000  00 
203,125  00 
35,000  00 
19,110  00 
24,120  00 
14,000  00 
43,400  00 
23,562  00 
14,700  00 
14,600  00 
22,500  00 
8,000  00 
85,200  00 
19,300  00 

52,500  00 
61,500  00 
59,000  00 
14,160  00 

133,650  00 

69,900  00 

800  00 

294,000  00 

641,397  68 
28,616  02 
44,285  16 
21,168  84 

96,000  00 

189,500  00 

30,187  50 

52,250  00 

83,200  00 

101,500  00 

60,875  00 

50,000  00 

101,000  00 

650,000  00 

250,000  00 

7,000  00 

28,385  00 

83,302  07 
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1925, 
1926, 


Cambridge,  Mass.,  49,  1916, 

Lawrence,  Maas.,  4s,  1923, 

Lawrence,  Mass.,  48,  1924, 

Lowell,  Mass.,  4s,  1920,     . 

Lowell,  Mass.,  4s,  1906,     . 

Lynn,  Mass.,  48,  1925, 

Lynn,  Mass.,  48,  1926, 

^fanchester.  Mass.,  48,  1906-1916, 

Medford,  Mass.,  4s,  1917, 

Newton,  Mass.,  4s,  1936,  . 

Wobum,  Mass.,  4s,  1906-1910,  . 

Wobum,  Mass.,  4s,  1906,  . 

Minneapolis,  Minn.,  4s,  1917, 

Minneapolis,  Minn.,  4s,  1919, 

St.  Paul,  Minn..  4^9,  1919, 

Kansas  City,  Mo.,  4s,  1910, 

St.  Joseph,  Mo.,  3^,  1921, 

Omaha,  Neb.,  6s,  1907, 

Lancaster,  N.  H.,  48,  1907-1918, 

Meredith  Village  Fire  District,  N.  H.,  4Js,  1923, 

Meredith  ViUage  Fire  District,  N.  H.,  4^8,  1924, 

Meredith  Village  Fire  District,  N.  H.,  4 

Meredith  Village  Fire  District,  N.  H.,  4 

New  York,  N.  Y.,  3^8,  1949, 

Marietta,  O..  4^8,  1912,     . 

Johnston,  R.  I.,  48,  1909, 

Johnston,  R.  I.,  48,  1924, 

Pawtucket,  R.  I.,  48,  1929, 

Nashville,  Tenn.,  4^,  1907, 

Morrisville,  Vt.,  4s,  1910, 

Morrisville,  Vt.,  48,  1915, 

Morrisville,  Vt.,  4s,  1920, 

St.  Albans,  Vt.,  48,  1906-1907,  . 

St.  Albans,  Vt.,  4s,  1916,  . 

Seattle,  Wash.,  6a,  1911,   . 

Sheboygan,  Wis.,  4^,  1909, 

Railroad  Bonds* 
Atchison,  Topeka  &  Santa  F6  gen'l  mtge  48,  1995, 
Atchison,  Topeka  &  Santa  F6  49,  1907, 
Atchison,  Topeka  &  Santa  F6  48,  1966, 
Atlanta  Consolidated  Street  5s,  1939, 
Atlantic  Coast  Line  4s,  1962, 
Baltimore  &  Ohio  prior  lien  3^,  1925, 
Baltimore  &  Ohio  48,  1948, 
B.  &  O.  (Pitts.,  Cleve.  &  Toledo),  6s,  1922, 
Boston  Elevated  4s,  1935, 
Boston  <fe  Maine  48,  1937, 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  3^,  1923, 
Boston  <fc  Maine  (Maine  Central)  68,  1923, 
Boston  &  Maine  (Maine  Central)  4^,  1917, 
Boston  &  Maine  (Concord  &  Montreal)  4s,  1920, 
B.  &  M.  (Portland  Union  R'y  Sta.  Co.)  4s,  1927, 
B.  &  M.  (Portland  Union  R'y  Sta.  Co.)  49,  1929, 
B.  &  M.  (Conn.  &  Passumpsi'c  Rivers)  4s,  1943, 
Boston  &  Maine  (Fitchbur^)  3^,  1920, 

B.  &  Maine  (Brookline  &  Pepperell)  6s,  1911, 
Boston  <k  Northern  Street  4s,  1954,    . 
BrookhTi  Rapid  Transit  Co.  4s,  2002, 
Central  of  Ga.  Equipment  Trust  4^,  1909-1910, 
Chicago  &  Alton  48,  1907, 

C.  &  A.  (C.  &  A.  Equip.  Association)  5s,  1908-1910, 
C.  &  A.  (Mob.  &  O.-C.  Eciuip.  Asso.)  4s,  1907-1910, 
Chic,  Bur.  &  Q.,  Neb.  Extension  4s,  1927,    . 
Chic,  Burl.  &  Q.,  Illinois  Division,  3^s,  1949, 
Chic,  Burl.  &  Q.,  Illinois  Division,  4s,  1949, 

C,  B.  &  Q.  (B.  &  Mo.  River  Co.  in  Neb.)  4s,  1910, 
C,  B.  &  Q.  (North.  Pac.-Gt.  North.)  4s,  1921,  . 
Chic  Junction  R'ys  &  Union  St'k  Y'ds  Co.  6s,  1916, 
C.  Junct.  RVs  &  U.  St'k  Y'ds  Co.  (C.  J.)  4s,  1946, 
C,  M.  &  St.  P.  (C.  &  Pac.  West.  Div.)  5s,  1921,  . 
C,  M.  &  St.  P.  (C.  &  Lake  Superior  Div.)  Ss,  1921, 


} 


/ 


} 


Book  YalQO. 
S126,860  00 

121,692  00 
61,900  00 

126,000  00 

66,000  00 
98,346  00 
60,000  00 

3,600  00 

186,000  00 

100,000  00 
99,808  00 
60,000  00 
10,000  00 
20,395  00 

35,000  00 

288,847  00 
49,000  00 

66,000  00 

60,000  00 
60,000  00 

30,000  00 

4,980  00 

26,000  00 
100,000  00 


406,769  00 

120,800  00 
98,000  00 
89,475  00 
48,367  00 
50,000  00 

100,000  00 

271,625  00 

35,240  00 

74,914  00 

299,260  00 

60,000  00 

60,000  00 

234,360  00 

60,000  00 

640,500  00 

85,688  00 

50.000  00 

118,248  00 

63,379  00 

97,267  00 

336,983  00 

119,066  00 
143,378  00 
25,000  00 
60,000  00 
60,000  00 
48,^42  00 


{ 


{ 


Bate.  lUitct  Viloe 

04\  $143,865  00 

03  61.500  00 
06*  79,968  75 
06t  52,750  (Ml 

00  1.900 1» 
061  121,837  50 
07}  11,783  75 
02t  67,485  00 
04i  113,632  5tj 
09|  64,625  0<> 

01  2,525  fn'i 

00  1,000  (0 
04i  104,500  i*^ 

04  88,40U  \*^ 
091  109,875  1^) 

01  101,000  a' 

98  49.000  (N.i 

01  10,100  OC' 
01  21.210  0»J 
06  10,600  Qi' 
06  10,600  U«i 
06  10,600  LXi 
06  5,300  W 
981  296,625  CK.> 
02i  50.225  iM) 
00  25.000  J 10 
03  30.900  «>' 
03i  51,750  i>» 
00  60.000  L-i 

00  10,000  <>' 

01  10,100  <io 

02  10,200  IC 

00  4.000  iJfJ 

01  I.OIO  OO 
06i  26,375  «>i 

01  101,000  00 

Oil  280.156  25 

99  99.000  (li» 

02  102,000  1*1 

06  128.260  00 

00  lOO.OCX)  <Ki 
94i  94,2.50  )»i 
02}  51.250  W 
20  eO.OW  rt' 

05  105,000  0(1 
06i  160,125  <>» 

07  26,750  00 
97i  97,500  00 
15  42,550  0*) 
06i  81,812  5i> 

02  306.000  no 

01  25,230  y*^ 
01  25,250  00 
07  64.200  u^ 
96i  232.200  00 

104  52,000  i>) 

94  640.5(K)  (M) 

98  98.000  (K) 

98  49,000  00 

99  118,800  00 
100  54.000  0»> 

97  97,000  00 

105^  105,500  (K) 

941  118,437  50 

106}  133,125  00 

99*  124.375  <«' 

99}  299.625  iXi 

106  26.500  iM 

100  50.000  r-O 

113  56.500  t)0 

113i  56,750  00 
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C,  M.  &  St.  P.  (Dak.  &  Gt.  Southern)  5s,  1916, 

Chicago  &  Northwestern  58,  1909, 

Chicaeo  A  Northwestern  5s,  1933, 

Chic.  A  Northwest.  (Elkhom  &  Mo.  Val.)  6s,  1933, 

Chicaco  A  Northwestern  (No.  Illinois)  5s,  1910, 

C.  &  N.  W.  (Ottumwa,  Cedar  F.  &  St.  P.)  5s,  1909 

Chicago,  Rock  Island  &  Pacific  4s,  1988,     . 

Chicago,  Rock  Island  &  Pacific  4s,  1910,     . 

Chicago  A  Western  Indiana  48,  1952, 

C,  H.  A  D.  (Cin.,  Day.  A  Ironton)  58,  1941, 

C,  H.  A  D.  (Dayton  A  Michigan)  5s,  1911, 

C,  H.  &  D.  (Ind.,  Decatur  A  Western)  5s,  1935, 

C,  H.  A  D.  (Cin.,  Indiana.  A  Western)  4s,  1953, 

Cleveland,  Cincinnati,  Chic.  A  St.  Louis  4s,  1940, 

Connecticut  RV  A  Lighting  Co.  4^s,  1951, 

Denver  Street  Tramway  5s,  1919, 

Dtiluth  A  Iron  Range  ds,  1937, 

Kxeter,  Hampton  A  Amesbury  Street  5s,  1919, 

Globe  Street  5s,  1912,        .... 

Interborough  Rapid  Transit  Co.  48,  1908,    . 

Kansas  City  Railway  A  Light  Co.  5s,  1907, 

K.  C.  R'y  A  Lt.  Co.,  (Met.  Street,  K.  C.)  5s,  1909, 

K.  C.  R'y  A  Lt.  Co.,  (Cor.  Consol.,  K.  C.)  5s,  1916, 

K.  C.  RV  A  Lt.  Co.,  (Grand  Ave.,  K.  C.)  5s,  1908, 

Louis\nire  A  Nashville  4s,  1940, 

Louis.  A  Nash.  (S.  A  N.  Alabama)  5s,  1936, 

Massachusetts  Electric  Cos.  4^s,  1910, 

Metro.  West  Side  Elev.,  Chicago,  4s,  1938, 

Michigan  Central  6s,  1909, 

Michigan  Central  4s,  1940, 

Minneap..  St.  Paul,  A  Sault  Ste  Marie,  4s,  1938, 

Missouri  Pacific  Eq|uip.  Association  5s,  1913, 

New  Orleans  Terminal  Co.  4s,  1953,    . 

Newport  A  Fall  River  Street  4^8.  1954, 

N.  Y.  Central  A  Hudson  River  3is,  1997,    . 

N.  Y.  Central  A  Hudson  River  4s,  1934,      . 

N.  Y.  Cent,  dc  H.  R.  (Lake  Shore  Coll.)  3Js,  1998, 

N.  Y.  Cent.  A  H.  R.  (Mich.  Cent.  Coll.)  3is,  1998, 

N.  Y.  Cent.  A  H.  R.  (B.  A  A.)  3^,  1951,     . 

N.  Y.  Cent.  A  H.  R.  (S.,  G.  A  St.  Louis)  3s,  1989, 

N.  Y.,  New  Haven  A  Hartford  4s,  1947,      . 

N.  Y.,  New  Haven  A  Hartford  3^8,  1956,    . 

N.  Y.,  N.  H.  A  H.  (Boston  A  Prov.)  4s,  1918, 

N.  Y.,  N.  H.  &  H.  (Housatonic)  5s.  1937,    . 

N.  Y.,  N.  H.  &  H.  (N.  Y.,  O.  A  W.)  48,  1955, 

N.  Y.,  N.  H.  A  H.  (Nor.  A  Worces.)  4s,  1927, 

N.  Y.,  N.  H.  A  H.  (Old  Colony)  4s,  1938,    . 

N.  Y.,  N.  H.  <fc  H.  (Old  Colonv)  4s,  1925,    . 

N.  Y.,  N.  H.  A  H.  (Prov.  A  Wor.)  4s,  1947, 

Norfolk  A  Southern  5a,  1941,     . 

North  Chicago  City  4^8,  1927,    . 

Northern  Pacific  38,  2047, 

Old  Colony  Street  4s,  1954, 

Omaha  Street  5s,  1914,      . 

Pennsylvania  4s,  1914,       .... 

Pennsylvania  3^,  1915,     . 

Pennsylvania  (Del.  A  Chesapeake)  48,  1912, 

Pennsvlvania  (Pa.  Steel  Car  Trust)  3^,  1910, 

Pennsvlyania  (Pa.  Steel  Equip.  Trust)  3^8,  1913 

Pennsylvania  (Phil.,  Wil.  A  Bait.)  5s,  1910, 

Pennsvlvania  (Phil..  Wil.  &  Bait.)  4s,  1917, 

Pa.  (P'itts.,  Cin.,  Chic.  A  St.  L.)  4*s,  1940,  . 

Pa.  (Pitts.,  Cin.,  Chic.  A  St.  L.)  448,  1942,  . 

Pa.  (Pitts.,  Cin.,  Chic.  <fc  St.  L.)  4}8,  1942,  . 

Pdre  Mar.  (Chic.  A  W.  Michigan)  58,  1921, 

St.  Louis  Cable  A  Western  68,  1914,   . 

St.  L.,  Iron  Mt.  A  So.  (R.  A  G.  Div.)  4s,  1933, 

St.  L.,  Iron  Mt.  A  So.  58. 1931,  . 

St.  Louis  A  San  Francisco  58,  1931,    . 

St.  L.  A  San  Fran.  (Ch.  A  E.  111.)  5s,  1937, 

St,  L.  A  San  F.  (Kan.  C,  C.  A  Spr.)  5s,  1925, 

St.  L.  A  S.  F.  (K.  C,  F.  S.  A  M.)  eq.  tr.  4^8,  '12,  '13, 


} 
} 


} 


} 


} 


Book  Value. 
$100,000  00 

50,000  00 

50,000  00 

100,000  00 

50,000  00 

347,543  00 

49,750  00 
47,750  00 
50,000  00 

100,000  00 
95,000  00 
91,000  00 
50,000  00 
30,500  00 
47,500  00 
25,000  00 

100,000  00 

391,800  00 
99,750  00 

192,000  00 
62,600  00 
95,500  00 

200,000  00 
50,000  00 

169,812  00 
48,875  00 
50,000  00 
98,500  00 
60,000  00 
50,000  00 
47,750  00 
47,500  00 

196,490  00 

115,425  00 
187,695  00 

248,198  00 
36,250  00 

134,494  00 
50,000  00 

125,000  00 
60,000  00 
98,500  00 
50,000  00 

279,810  00 

139,000  00 

50,000  00 

30,000  00 

4,547  00 

540,500  00 
98,500  00 

150,000  00 
35,000  00 

108,531  00 

187,300  00 
95,830  00 

143,872  00 

150,000  00 

36,463  00 
50,000  00 

139,750  00 

50,000  00 

196,950  00 

41,600  00 

50,000  00 


Market  Value. 

S109,000  00 

20,625  00 

34,500  00 

69,500  00 

103,750  00 

51,250  00 

259,375  00 

93,375  00 

49,500  00 

56,687  50 

51,000  00 

107,500  00 

94,000  00 

99,500  00 

50,000  00 

37,555  00 

56,250  00 

23,760  00 

104,500  00 

392,000  00 

98,625  00 

201,000  00 

69,300  00 

100,500  00 

207,000  00 

56,750  00 

170,625  00 

46,750  00 

53,250  00 

106,500  00 

50,000  00 

51,500  00 

47,250  00 

49,000  00 

102,050  00 

99,750  00 

106,200  00 

177,000  00 

247,500  00 

37,500  00 

158,250  00 

58,750  00 

130,000  00 

61.000  00 

98,000  00 

53,000  00 

196,562  50 

104,000  00 

164,475  00 

53,500  00 

28,200  00 

9,961  25 

540,500  00 

101,500  00 

150,0(X)  00 

34,475  00 

110,000  00 

193,500  00 

97,250  00 

121,835  00 

30,300  00 

86.385  00 

24,420  00 

55,500  00 

52.000  00 

56,000  00 

94.000  00 

57,437  50 

56,500  00 

234,000  00 

50,000  00 

48,500  00 
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St.  L.  &  S.  F.  f  Ozark  Equip.  Co.)  Sa,  1910, 

St.  Louis  Southern  48,  1931, 

St.  Paul  Union  Depot  Co.  4s,  1944,     . 

So.  Pacific  Co.  (Cent.  Pacific  Coll.)  48,  1949, 

So.  Pac.  Co.  (Cent.  Pac.  )  Ist  refunding  4s,  1949 

Southern  Pac.  Co.  (South.  Pacific.)  48,  1965, 

Southern  (St.  Louis  Div.)  4s,  1961,     . 

Southern  £quii>mont  Trust  4^8,  1908, 

Terminal  A:^ocia.  of  St.  Louis  48,  1906, 

Toledo,  St.  Louis  &  Western  3^8,  1926, 

Undernound  Elec.  R'ys  Co.  of  London,  68,  1908 

Union  Elevated  68,  1946, 

Union  Pacific  4s,  1947, 

Union  Pac.  (Ore.  Short  Line)  6s,  1922, 

Union  Pacific  (Ore.  Short  Line)  4s,  1929, 

Wabash  Pittsburg  Term.  4s,  1964,      . 

Worcester  Consolidated  Street  6s,  1906, 

Worcester  Consolidated  Street  5s,  1906, 

Miscdlaneotu  Bonds, 
American  Telephone  &  Telegraph  Co.  48,  1929, 
American  Telephone  &  Telegraph  Co.  5fl,  1907, 
Central  Union  Telephone  Co.  6s,  1919, 
Denver  Consolidated  Gas  Co.  6s,  1911, 
Georgia  Electric  Light  Co.  6s,  1930,    . 
Kansas  City,  Mo..  Gas  Co.  68,  1922,    . 
Lackawanna  Steel  Co.  68,  1923, 
Maiden  Electric  Co.  6s,  1910,     . 
Manchester  Electric  Co.  4^s,  1906, 
Milwaukee  Gas  Li^ht  Co.  4s,  1927,      . 
Minneapolis  Gas  Light  Co.  6s,  1930,    . 
Minneapolis  General  Electric  68,  1934, 
Missouri  &  Kansas  Telephone  Co.  6s,  1929, 
Newton  <fc  Watcrtown  dias  Light  Co.  4s,  1909, 
Newton  &  Watertown  Gas  Light  Co.  48,  1919, 
Puget  Sound  Power  Co.  6s,  1933, 
Terre  Haute  Electric  Co.  68,  1929, 

Troy  Gas  Co.  6fl,  1939 

Westinghouse  Electric  &  Mfg.  O).  5s,  1907, 


} 


} 
) 

} 


) 


Bnok  Valne. 

S34,000  00 

10,000  00 

60,000  00 

90,488  00 

199,779  00 

193,600  00 

116,600  00 

100,000  00 
42,600  00 

136,008  00 
66,000  00 

180,600  00 

98,500  00 

45,000  00 

160,000  00 

609,687  00 

60,000  00 
46,626  00 
49,260  00 
20,000  00 
100,000  00 
19,660  00 
66,000  00 
46,600  00 
60,000  00 
60,000  00 
25,000  00 

69,000  00 

48,500  00 
60,000  00 
25,000  00 
49,760  00 


{ 


{ 


S20,260,406  00 


Market  Value. 

$34,000  00 
10,100  00 
60,000  00 
92,000  00 

199,000  00 

190,000  00 
99,600  00 
26,000  00 

100,000  00 
44,812  60 

146,600  00 
66,950  OO 

209,500  00 
61,312  50 
47,662  60 
42,812  60 

100,000  00 
100     50,000  00 

94i  401,625  00 

100  100,000  00 

97  48,600  00 

100  60,000  00 

103  51,500  00 

97  .  19,400  00 

105  105,000  00 

102  20,400  00 
100     66,000  00 

91     46,500  00 

106  53,000  00 
102^    51,260  00 

103  25,750  00 

98  24,600  00 

98  43,120  00 
102  61,000  00 
100  60,000  00 
112  28,000  00 

99  49,600  00 

$21,934,284  39 


STATE    MUTUAL    LIFE    ASSURANCE    COMPANY    OF    WORCESTER, 

WORCESTER. 

iQcorporated  March  16,  1S44.    Commenced  buslncBB  June  1, 1845. 

A.  G.  Bullock,  President.  Henry  M.  Witter,  Secretary, 


Income. 

First  year's  premiums,  less  $12,829 .  60  for  reinsurance, 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Consideration  for  life  annuities,        ...... 

Total  new  premiums,       ....         $706,530  90 
Renewal  premiums,  less  $57,518.99  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,    .... 

Total  renewal  premiums,  $3,577,836  05 

Total  premium  income,    ....... 

Consideration  for  annuities  certain,  ..... 

Interest  on  mortgages,  $160,487.32;  collaterals,  $25,147.63, 

on  bonds  and  dividends  on  stocks,       .... 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company,         .... 


$553,357  43 

119,757  59 

33,415  88 

3,206,425  09 
371,410  06 


$4,284,366  95 

24,244  58 

185,634  95 

699,513  33 

114,682  17 

31,269  29 
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Discount  on  claims  paid  in  advanoei         .....  SI, 067  96 

Rent,  including  S20,000  for  own  use, 124,676  98 

Total  interest  and  rent,    ....      SI, 156,844  68 

Profit  on  sale  or  maturity  of  ledger  assets,        ....  34,502  20 

Profit  and  loss, 20,774  85 

Surrender  value  on  reinsurance,                          .         .  1,711  47 

Total  income, S5,522,444  73 

Net  or  ledger  assets,  Dec.  31,  1904, 23,727,482  24 

Total, S29,249,926  97 

Disbursements. 

Death  claims  and  additions  (less  S45,000  reinsurance),                .  SI, 253,775  80 

Matured  endowments  and  additions,         .         ...  430,615  76 


Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  c<yntingencies, 
Surrender  values  paid  in  cash. 
Dividends  paid  policy  holders  in  oash, 

applied  to  pay  renewal  premiums,    . 

applied  to  purchase  paid-up  additions  and  annuities, 


Total  paid  policy  holders,         .... 

Claims  on  annuities  certain,    ..... 

Commissions  paid  to  agents,  on  account  of  new  policies, 
060.12;  renewals,  S216,370. 55,    .... 

Commuting  commissions,        ..... 

Salaries  and  allowances  to  managers  and  agents, 

Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  S20,000  for  own  use, 

Advertising,  printing  and  postage,  .... 

Legal  expenses,     ....... 

Furniture  and  office  fixtures,  ..... 

Insurance  taxes,  licenses  and  department  fees, 
Taxes  on  real  estate,      ...... 

Real  estate  expenses  (except  taxes), 
Loss  on  sale  or  maturity  of  ledger  assets, 
Premiums  on  stocks  and  bonds  purchased, 
Miscellaneous  expenses,  ..... 

Profit  and  loss,      ....... 

Total  disbursements,        ..... 


S268, 


Balance, 


Sl,684,391  56 

1,199  48 

526,494  43 

22,647  18 

371,410  06 

119,757  59 

S2,725,900  30 
2,473  23 

484,430  67 

24,679  29 

73,201  47 

14,603  47 

49,353  15 

77,061  33 

51,111  02 

32,875  70 

2,775  43 

4,055  67 

70,652  82 

21,568  35 

31,363  62 

1,655  00 

28,794  88 

12,577  99 

10,320  33 

,  S3,719,453  72 

S25,530,473  25 


Ledger  Assets. 

Book  value  of  real  estate,       .         .         .         .         . 

Loans  on  mortgage  of  real  estate,    .         .         .         . 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 


Sl,703,426  00 

3,663,602  00 

723,325  00 

1,894,949  00 

17,050,043  00 


42 


STATE   MUTUAL   LIFE    ASSURAXOE    CO. 


Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  company's  office,        .... 

Total  ledger  assets,  as  per  balance,    . 

Other  Assets. 

Interest  due,  $6,302.88;  accrued,  $274,945.54, 
Rents  due,  $526 .  28 ;  accrued,  $7,641 .  74, 
Market  value  of  stocks  and  bonds  over  book,    . 


$492,480  49 
2,647  76 

$25,530,473  25 


281,248  42 

8,168  02 

946,823  01 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .... 
Deduct  loading, 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Gross  assets,  . 


K«w  Bniinesi. 

$43,313  53 
55,956  75 

$99,270  28 
23,328  52 


Renewals. 

$244,543  81 
337,384  49 

$581,928  30 
136,753  15 


$75,941  76    $445,175  15 


521,116  91 
.$27,287,829  61 


Liabilities. 


Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 


table  of  mortality,  with  4  per  cent, 
table,  with  3J  per  cent,  interest,  . 
Deduct  net  value  of  reinsured  risks. 


interest,  and  American 


.$24,312,603  00 
166,746  00 


$157,360  00 
1,000  00 
5,500  00 


Net  reserve,    .... 
Present  value  of  unpaid  instalments. 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid, 
Claims  resisted  by  the  company, 

Total  policy  claims, 
Premiums  paid  in  advance, 
Dividends  of  1902,  1903,    1904  and   1905    left    with   the   com- 
pany with  accumulations,    ....... 

Dividends  apportioned   on  5-year  dividend   policies  of   1901, 
payable  to  policy  holders  during  1906,  .... 

Dividends  apportioned,  payable  to  policy  holders,  viz. :  — 

On  5-year  dividend  policies  issued  in  1898  and  1903,  . 

On  5-year  dividend  policies  issued  in  1899  and  1904,   . 

On  5-year  dividend  policies  issued  in  1902, 
Extra  reserve  for  annuities,     ....... 

Unassigned  funds  (surplus),    ....... 


$24,145,857  00 
71,883  00 


163,860  00 
56,530  00 

95,078  00 

41,986  00 

23,710  00 

21,516  00 

33,190  00 

5,912  00 

2,628,307  61 


Total  liabilities, 


.$27,287,829  61 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31  ^  1904- 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


Number.  Amount. 

17,302  $45,725,613  00 

21,643   53,573,775  00 

2,152        6,301,694  00 

1,693,250  00 


ToUI  No. 


Total  Amoont. 


41,097  $107,294,332  00 
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Policies  issued  during  the  Year. 


Whole  life,    . 
Endowment, 
All  other, 

Number.                Amoant. 

4,795    $11,847,584  00 

1,720        3,177,080  00 

758        1,917,969  00 

ToUl  No. 

7,273 
35 

Total  Amoant. 

$16,942,633  00 

122,600  00 
70,485  00 

Whole  life. 
Endowment, 
All  other. 

Old  Polidea  revived. 

22           $96,900  00 

12            24,  700  00 

1               1,000  00 

Whole  life,    . 
Endowment, 
All  other. 

Old  Policies  increased. 

$40,477  00 

28,232  00 

1,776  00 

Additions  by  dividends. 

Whole  life,    . 
Endowment, 
All  other, 

Transfers,  Deductions. 

11           $32,200  00 
13             26,000  00 
13             73,450  00 

218,567  00 

Whole  Ufe,   . 
Endowment, 


37         $131,650  00 

Transfers,  Additions. 

26  $82,350  00 

11  49,300  00 


37         $131,650  00 


Totals  after  transfers. 


48,405  $124,648,617  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  terminated  during  the  Year. 

1,845   $5,093,731  00 

1,394    3,576,396  00 

451    1,554,529  00 


3,690 

$10,224,656  00 

By  death,     . 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease. 
Not  taken,    . 

• 

How  terminated. 

376  $1,395,942  00 
138           428,766  00 

40           122,241  00 

770        1,872,428  00 

1,494        3,215,357  00 

38  995,067  00 
834        2,194,855  00 

3,690   10,224,656  00 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions, 


Policies  in  Force  Dec.  31, 1906. 

Number.  AmoanL 

20,289    $52,666,993  00 

21,979      53,250,691  00 

2,447        6,717,287  00 

1,788,990  00 


Total  No. 


Tohd  Amonnt. 


44,715  $114,423,961  00 


Schedule  A.    Sbcurities  held  as  Collateral. 


12  shares  Worcester  Electric  Light  Oo., 


6 

250 

10 

10 

100 

15 

50 

17 

20 

100 

85 


tt 


It 


€t 
it 
it 
<( 
If 
tt 


tt 


tl 


Worcester  Electric  Light  Co., 
Denhohn  &  McKay  Co., 
Buffalo  &  Susouenanna  R.R.,  preferred, 
United  States  Envelope  Co.,  preferred, 
Amalgamated  Copper  Co., 
Richardson  Mfg.  Co^ 
United  Shoe  Mach.  Uorp.,  common, 
Worcester  Electric  Light  Co., 
Worcester  Electric  Light  Co., 
Richardson  Mfg.  Co., 
Callahan  Supply  Co., 
Seattle  Electric  Co.  5s,  1930,      .... 
50  shares  Worcester  R'ys  A  Investment  Co.,  . 
Boston  &  Albany  R.R.  Co., 
Union  Pacific  R.R., 
Worcester  R*vs  A  Investment  Co.,  . 
Richardson  Mfg.  Co., 
Boston  Safe  Dep.  A  Trust  Co., 
Quinsigamond  National  Bank, 
United  States  Envelope  Co.,  preferred. 

United  States  3s,  1918, 

300  shares  L.  L.  Brown  Paper  Co.,  . 
25      "      Worcester  R'ys  &  Investment  Co.,   . 
Deposit  in  People's  Savings  Bank, 
Cincin.,  Richmond  &  Muncie  R.R.  5s,  1950, 

10  shares  American  Locomotive  Co.,  preferred, 
100      "      Grafton  A  Knight  Mfg.  Co.,     . 
200      "      Buffalo  A  Susquehanna  R.R.  preferred, 
Standard  Screw  Co.  58,  1910,     .... 
200  shares  Spencer  Wire  Co., 

7      *'      Worcester  National  Bank, 


21 

600 

227 

15 

25 

20 

100 


tt 
tt 


It 


tt 
tt 


tt 


74 
226 


tl 
tt 


N.  E.  Telephone  A  Telegraph  Co., 
Otis  Elevator  Co.,  preferred,    . 


200      "      Manhattan  RV,      . 

400  "  Pennsvlvania  R.R., 
Central  Foundry  Co.  68,  1919,  . 
Duluth  A  Iron  Range  R.R.  6s,  1916, 


95 

100 

56 

10 

100 

100 

25 

50 

200 


It 
tl 
It 
It 
tl 


Boston  S.S.  Co., 
New  York  Dock  Co., 
United  Shoe  Machinery  Corp., 
Morton  Trust  Co., 
Copley  Square  Trust, 
Umted  Shoe  Machinery  Corp., 
American  Telephone  A  Telegraph  Co., 
Worcester  Safe  Deposit  A  Trust  Co., 
The  Pullman  Co.,  .... 
Crompton  A  Knowles  Loom  Works  6s,  1908-12,  . 
141       "      United  States  Corset  Co., 

United  Shoe  Machinery  Corp., 

Richardson  Mfg.  Co., 

Lake  Shore  A  Michigan  Southern  R'y, 

General  Electric  Co., 

Interboroiigh  Rapid  Transit  Co., 

American  Telephone  A  Telegraph  Co., 

Rock  Island  Co.,     .... 


30 

20 
100 
100 
100 
100 
500 


II 
II 
It 
It 


It 
11 
It 
tl 
tl 
It 
tl 


Cumpany'B 
Market  Yalva. 

Sd,000  00 

1,500  00 

25,000  00 
425  00  \ 
900  00/ 

11,000  00 
2,250  00 
3,500  00 
4,250  00 
5,000  00 

15,000  00 
8,500  00 
5,000  00 
4,500  00 
5,250  00 

84,000  00 

20,430  00 
2,250  00 
7,500  00  1 
2,700  00 
9,000  00 
5,150  00 
120,000  00 
2.250  00 
1,200  00 
5,400  00 
1,150  00 

10,000  00  1 
8,500  00  \ 
1,000  00  J 

50,000  00 
1,400  00 

9,620  00 
24,182  00 

32,000  00  \ 
28,000  00/ 
3,500  001 
5,000  00 
6,700  00 
2,500  00 
3,920  00 
8,500  001 
5,100  00 
7,000  00 
3,375  00 
11,250  00 
48,000  00 
30,900  00 
14,100  00  \ 
2,100  00  / 
3,000  00 
33,000  00  1 
17,500  00 
23,000  00 
13,500  00 
11,000  00 


{ 


{ 


Loaned 
Thereon. 

$1,000  00 

400  00 

1,200  00 

14,000  00 

850  00 

5,000  00 

1,600  00 

3,100  00 

650  00 

3,000  00 

3,500  00 

7,000  00 

2,500  00 

3,500  00 

4.500  00 

50;000  00 

16,500  00 

1,200  00 

15,000  00 

5,000  00 
87,000  00 
1,000  00 
1,100  00 
4,500  00 
775  00 

16,000  00 

19,000  00 

700  00 

10,000  00 

10,000  00 

5,000  00 

50,000  00 


15,000  00 


10,000  00 

10,000  00 

40,000  00 
25,000  00 

7,000  00 

1,200  00 

75,000  00 
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100  shares  Congross  Hotel  Co., 

Chic.  &,  Eastern  111.  R.R.,  preferred, 

Boeton  &  Albany  R.R.,  . 

New  York,  New  Haven  &  Hart.  R.R., 

Amalgamated  Copper  Co., 

Savannah  Electric  Co.,    . 

Mechanics'  National  Bank, 

United  States  Envelope  Co.,  preferred, 

Worcester  Gas  Light  Co., 

Home  Insurance  Co., 

New  London  Northern  R.R.,  . 

Southern  RV^  preferred, 

Norwich  &  w  orcester  R.R.,     . 

New  London  Northern  R.R.,  . 

Worcester  Gas  Light  Co.. 

Worcester  Safe  Deposit  a  Trust  Co., 

Worcester  Electric  Light  Co.,  . 

Biassachusetts  Electric  Cos.,    . 

Torrington  Co.,       .... 

Mergenthaler  Linotype  Co., 

United  States  Envelope  Co.,  preferred, 

10  "  Casco  National  Bank,  Portland,  Me., 
Michigan  State  Telephone  Co.  5e,  192^ 
Central  Union  Telepnone  Co.  58,  1919, 
Hartford,  Conn.,  3«s,  1954,  .... 
Hartford,  Conn.,  3«8,  1954,  .... 
Worcester  &  Southbridge  Street  R'y  4^,  1922,  . 
The  G.  H.  Hammond  Co.  refunding  6e, 

90  shares  United  States  Envelope  Co.,  preferred. 


3 

3 

15 

148 

20 

2 

100 

11 

9 
17 
23 
35 

3 

9 

25 

30 

200 

50 

5 

100 
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40 

5 

12 

30 

120 

5 


tt 


tt 
tt 

€t 
tt 


tt 


^tna  Insurance  Co^ 
Phcemx  Insurance  (Jo., 
Boston  &  Albany  R.R., 
The  Pullman  Co.,  . 
Boston  Elevated  R'y  Co., 
American  Telephone  &  Telegraph  Co., 
American  Writing  Paper  Co.  5b,  1919, 
250  shares  American  Telephone  &  Telegraph  Co., 
50      "      Worcester  R*3rs  &.  Investment  Co.,  . 
50      "      United  States  Envelope  Co.,  preferred, 
American  Writing  Paper  Co.  5e,  1919, 

18  shares  United  States  Envelope  Co.,  preferred. 


} 


Company*! 
MarlL«t  Value. 

$10,000  00 

405  00  \ 

750  00  I 

2,925  00 

16,280  00 

300  00 

220  00 

9,000  00 

2,750  00  ^ 

4,500  00  J 

3,910  00 

2,300  00 

8,050  00 

690  00 

2.250  00 

5,625  00 

7,500  00 

2,800  00 

1,100  00 

990  00 

9,000  00 

1,000  00 

3,000  00 

2,000  00 

25,000  00 

25,000  00 

15,900  00 

5,700  00 

8,100  00 

15,000  00 

1,550  00 

3,000  00 

7,200  00 

18,360  00 

675  00 

900  00 

33,750  00 

4,500  00 

4,500  00 

9,000  00 

1,620  00 


{ 


Loaned 
Thereon. 

$4,000  00 
9,000  00 

5,275  00 

3,400  00 

2,400  00 
1,000  00 

7,600  00 

1,500  00 
4,500  00 
4,500  00 

2,500  00 

6,750  00 
750  00 

5,000  00 

25,000  00 

25,000  00 

9,000  00 

20,000  00 

1,600  00 
3,400  00 

16,000  00 

500  00 

30,000  00 

3,100  00 

5,000  00 

875  00 


$1,049,852  00   $723,325  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


636  shares 

433 

tt 

348 

tt 

300 

tt 

1,000 

tt 

400 

tt 

100 

tt 

429 

tt 

100 

tt 

60 

tt 

800 

tt 

720 

tt 

500 

tt 

500 

tt 

360 

tt 

661 

*< 

1,224 

tt 

900 

tt 

600 

tt 

300 

tt 

300 

tt 

1.000 

tt 

Railroad  Stocks, 
Boston  &  Albany, 
Boston  Elevated,   . 
Boston  &  Maine,    . 
Chicago  A  Eastern  111.,  preferred, 
Chicago  &  Great  Western, 
Chic,  Milwaukee  &  St.  P.,  preferred, 
Chic,  Milwaukee  &  St.  P.,  common, 
Chicago  &  Northwestern,  common, 
Chicago  &  Northwestern,  preferred, 
Chicago,  Rock  Island  &  racific, 
Fitchbure,  preferred, 
Illinois  Central, 
Morris  A  Essex, 
New  London  Northern,  . 
Newport  &  Fall  River  Street, 
New  York  Central  &  Hudson  R., 
N.  Y.,  New  Haven  &  Hartford, 
Norwich  &  Worcester,  preferred. 
Providence  &  Worcester, 
West  End  Street,  preferred,     . 
West  End  Street,  common, 
Worcester  R'ys  oc  Investment  Co., 


Book  Value.  Bate. 

$100,336  00  254^ 

68,740  00  156 

56,060  00  172 

36,600  00  130 

90,000  00  86 

68,400  00  188^ 

13,600  00  181) 

60,400  00  223 

14,012  00  245 

6,000  00  160 

78,070  00  142* 

82,176  00  175t 

34,450  00  188 

84,977  00  230 

45,600  00  115 

87,625  00  153^ 

184,527  00  196i 

170,981  00  235 

76,893  00  298 

26,100  00  226 

24,725  00  199 

95,000  00  90 


Market  Value. 

$161,607  50 

67,548  00 

59,856  00 

39,000  00 

86,000  00 

75.400  00 

18,175  00 

95,667  00 

24,500  00 

9,600  00 

114,000  00 

126,180  00 

47,000  00 

115,000  00 

41,400  00 

101,215  63 

240,210  00 

211,500  00 

149,000  00 

33,900  00 

29,850  00 

90,000  00 
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Bank  Stocks. 
90  shares  Adams  National,  No.  Adams,  Biaas., 


150 

150 

50 

50 

90 

57 

65 

25 

25 

100 

100 

104 

37 

100 

25 

118 

300 
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ft 


n 


<< 


ti 
It 
tt 
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tt 
tt 
tt 
tt 
tt 
tt 
tt 


Adams  Trust  Co.,  Boston,  Mass., 
Atlantic  National,  Boston,  Mass., 
City  Trust  Co.,  Boston,  Mass., 
Commonw'th  Tr.  Co.,  Boston,  Mass. 
Eliot  National,  Boston,  Mass., 
First  National,  Boston,  Mass., 
First  National,  Worcester,  Mass., 
Leicester  National,  Mass., 
Millbury  National,  Mass., 
Minn.  Loan  &  Trust  Co.,  Minneap., 
Quinsigamond  N'l,  Worcester,  Mass. 
Nat'l  Snawmut,  Boston,  Mass., 
State  National,  Boston,  Mass^ 
Third  National,  Springfield,  Mass., 
Webster  &  Atlas  N'l,  Boston,  Mass. 
Worcester  National,  Mass., 
Worcester  Trust  Co.,  Mass.,     . 

Miscdlaneous  Stocks, 


1,080  shares  American  Tel.  A  Tele^ph  Co., 


6,810 
150 
108 
150 
230 
352 
50 
369 


It 
It 
(i 
11 
(I 
tt 
tt 


Congress  Street  Associates, 
Copley  Square  Trust, 
Lawrence  Gas  Co., 
Lowell  Electric  Light  Corporation, 
Worcester  Electric  Light  Co.,  . 
Worcester  Gas  Light  Co., 
Wright  Wire  Co.,  preferred, 
Wright  Wire  Co.,  common. 

State,  County  and  Municipal  Bonds, 
Massachusetts  3s,  1941,     .... 
Hennepin  Co.  &  City  of  Minn.,  Minn.,  4^,  1921, 
Ramsey  County,  Mmnesota,  3^s,  1923, 
Hudson  County,  New  Jersey,  4s,  1954, 
Rutherford,  Borough,  New  Jersey,  4^s,  1922, 
Allegheny  County,  Pennsylvania,  48,  1934, 
Montreal,  Can.,  3*8,  1939, 
South  Norwalk,  (jonn.,  48,  1925, 
Quincy,  111.,  48,  1909, 
Quincy,  111.,  49,  1913, 
Indianapolis,  Ind.,  3^,  1906-09, 
Indianapolis,  Ind.,  49,  1927, 
Louis\'ille,  Kv.,  3^9,  1943, 
Abington.  Mass..  3^8,  1907-21,  . 
Boston,  Mass.,  3^,  1932,  . 
Boston,  Mass.,  S^b,  1944,  . 
Clinton,  Mass.,  4s,  1907,    . 
Gardner,  Mass.,  4s,  1917-24, 
Gloucester,  Mass.,  3^8,  1918-19, 
Medford,  Mass.,  4s,  1923, 
Medford,  Mass.,  4s,  1925, 
Newton,  Mass,,  3^8,  1922, 
Pittsfield,  Mass.,  3^3,  1917-20,  . 
Princeton,  Mass.,  3fs,  1906-15, 
Quincy,  Mass.,  4s,  1908,    . 
Quincy,  Mass.,  4s,  1911,    . 
Springfield,  Mass.,  3^,  1923,      . 
Waltham,  Mass.,  3^,  1923, 
Watertown,  Mass.,  4s,  1906, 
Saginaw,  Mich.,  4s,  1915, 
Saginaw,  Mich.,  4s,  1925, 
Duluth,  Minn.,  4^8,  1914, 
Duluth,  Minn.,  4s,  1921,    . 
Duluth,  Minn.,  4s,  1928.    . 
St.  Paul,  Minn.,  4s,  1907, 
St.  Paul,  Minn,  4s,  1912,   . 
Kansas  atv,  Mo.,  48,  1910, 
Kansas  City,  Mo.,  4s,  1924, 
Omaha,  Neb.,  5s,  1907, 
Omaha,  Neb.,  5s,  1912, 
Omaha,  Neb.,  48,  1924,      . 
Atlantic  City,  N.  J.,  48,  1925,     . 


Book  VAlae. 
$13,122  00 
18,970  00 
18,388  00 
10,000  00 

6,900  00 
10,575  00 

8,975  00 

3,250  00 
275  00 

1,500  00 
12,000  00 
10,090  00 
15,600  00 

3,700  00 
10,000  00 

3,115  00 
18,865  00 
67,600  00 

130,387  00 

681,000  00 

8,700  00 

17,280  00 

27,330  00 

52,508  00 

83,070  00 

6,000  00 

22,140  00 

200,000  00 
51,500  00 
39,300  00 
25,000  00 
48,000  00 
50,000  00 
50,000  00 
30,000  00 
15,000  00 
10,000  00 
40,000  00 
50,000  00 
50,000  00 
21,000  00 

100,000  00 
50,000  00 
5,000  00 
84,000  00 
62,000  00 
25,000  00 
20,000  00 
25,000  00 
40,000  00 
11,600  00 
8,000  00 
12,000  00 
40,000  00 
25,000  00 
50,000  00 
36,000  00 
52,000  00 
31,000  00 
18,200  00 
60,000  00 
23,230  00 
27,270  00 
23,800  00 

100,000  00 
30,375  00 
26,250  00 
45,000  00 
25,000  00 


Rate. 

115 
140 
136 
350 
170 
180 
278 
100 
100 
80 
125 
136 
268 
154 
216 
146 
200 
225 

138 
100 

80 
166i 
210 
250 
250 
100 

75 

94i 
111 
100 
107 
107 
105 
100 
107 
101 
102 
100 
107 
100 
100 
100 
100 
100 
105| 
100 
1061 
106} 
100 
100 
100 
100 
102i 
100 
100 
100 
102 
104 
104 
102 
103 
100 
102 
101 
106 
101 
106 
105 
102 


Market  Value. 

$10,350  00 

21,000  00 

20,400  00 

17,500  00 

8,500  00 
16,200  00 
15,846  00 

3,900  00 
126  00 

2,000  00 
12,500  00 
13,500  00 
27,872  00 

5,698  00 
21,500  00 

3,650  00 
23,600  00 
67,600  00 

149,040  00 

681,000  00 

7,200  00 

16,902  00 

31,500  00 

67,500  00 

88,000  00 

5,000  00 

27,676  00 

189,600  00 
55,600  00 
40,000  00 
26,750  00 
53,500  00 
52,600  00 
50,000  00 
32,100  00 
15,150  00 
10,200  00 
40,000  00 
63,500  00 
50,000  00 
21.000  00 

100,000  00 
60,000  00 
5,000  00 
88,725  00 
52,000  00 
26,593  75 
21,375  00 
26,000  00 
40,000  00 
11.600  00 
8,000  00 
12,270  00 
40,000  00 
25,000  00 
50,000  00 
36.720  00 
52,000  00 
31,200  00 
20,400  00 
51,600  00 
23,000  00 
27,540  00 
25.250  00 

106,000  00 
30,300  00 
26,500  00 
47,250  00 
25,600  00 
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Montclair,  N.  J„  48,  1906-11, 

Montclair,  N.  J.,  58,  1913, 

New  York,  N.  Y.,  3^,  1954, 

Charlotte,  N.  C,  4^8,  1935, 

Durham,  N.  C,  4^8,  1941, 

Canton,  O.,  4s,  1921-22-26, 

Cleveland,  O.,  4s,  1922,     . 

Cleveland,  O.,  48,  1927,     . 

Columbus,  O.,  58,  1910,     . 

Columbus,  O.,  School  District  Ss,  1913, 

Columbus,  O.,  4s,  1933,  op.  at  par  1913, 

Columbus,  O.,  48,  1933,     . 

Lorain,  O.,  4^8,  1908-13,  . 

Springfield,  O.,  48,  1922,   . 

York,  Pa.,  48,  1923, 

Pawtucket,  R.  I.,  48,  1923, 

Pawtucket,  R.  I.,  48,  1937, 

Pawtucket,  R.  I.,  48,  1944, 

Woonsocket,  R.  I.,  48,  1929, 

Memphis,  Tenn.,  4s.  1933, 

Nashville,  Tenn.,  4*s,  1918, 

Nashville,  Tenn.,  4^8,  1923, 

DanviUe,  Va.,  48,  1935,      . 

Newport  News,  Va.,  4s,  1941, 

Newport  News,  Va.,  4^8,  1943, 

Seattle,  Wash.,  4s,  1925,   . 

Seattle,  Wash.,  School  District  4^,  1924, 

Milwaukee,  Wis.,  48,  1919-21,    . 

Railroad  BoruU. 
Allegheny  &  Western  4s.  1998,  . 
Atlanta  Northern  56,  1954, 
Atlantic  Avenue  5s,  1909, 
Atlantic  Avenue  58,  1931, 
Atlantic  Coast  Line  4s,  1952, 
Baltimore,  Chesapeake  ic  Atlantic  58,  1934 
Baltimore  &  Ohio  48,  1948, 
Bangor  &  Aroostook  58,  1943,    . 
Bangor  &  Aroostook  4s,  1951,    . 
Boston  Elevated  4s,  1935, 
Boston  &  Maine  4^s,  1944, 
Boston  &  Northern  Street  4s,  1954,    . 
Boston,  Revere  Beach  <fe  Lynn  4^8,  1927, 
Broadway  Surface  58,  1924, 
Brooklyn  City  58,  1941,     . 
Buffalo,  Rochester  &  Pittsburgh  4^8,  1921, 
Buffalo  &  Susquehanna  4s,  1951, 
Buffalo  &  Susquehanna  4^8,  1953, 
Burlington  &  Missouri  River  4s,  1910, 
Central  of  N.  J.  58,  1987,  . 
Central  Indiana  4s,  1953, 
Central  New  England  58,  1919, 
Central  Pacific  48,  1954,    . 
Chicago,  Burlington  &.  Qiuncy  5b,  1913, 
Chicago,  Burlington  &  Quincy  48,  1919, 
Chicago,  Burlington  &  Quincy  4s,  1922, 
Chicago,  Burl.  &  Quincy  (III.  Division)  3^8, 
Chicago  &  Eastern  Illinois  4^,  1909. 
Chicago  &  Eastern  Illinois  6s,  1934, 
Chicago  A  Eastern  Illinois  5s,  1937, 
Chicago  &  Indiana  Coal  5s,  1936, 
Chicago  Junction  4s,  1945, 
Chic.  Junct.  R'ys  A  Union  Stock  Yds.  Co.  48 
Chicago  &  Northwestern  58,  1921, 
Chicago  &  Northwestern  4s,  1926, 
Chicago  <fe  Northwestern  68,  1929, 
Chicago  &  Northwestern  5s,  1929, 
Chicago  &  Northwestern  5s,  1933, 
Chicago,  Rock  Island  A  Pacific  4s,  1988, 
Chicago,  St.  Paul,  Minn.  &  Omaha  68,  1930 
Chicago  &  Western  Indiana  4s.  1952, 
Chicago  A  West  Michigan  5s,  1921, 


1949 


1940 


Book  Value. 

$18,000  00 
30,250  00 
50,000  00 
32,250  00 
30,000  00 
50,000  00 

100,000  00 
50,000  00 
26,250  00 
10,000  00 
74,000  00 
55,000  00 
59,000  00 
10,000  00 
25,000  00 
13,000  00 
50,000  00 
17,000  00 
50,000  00 
50,000  00 
10,000  00 
53,250  00 
50,000  00 
25,000  00 
27,000  00 
50,000  00 
50,000  00 
50,000  00 

60,000  00 
25,000  00 
15,675  00 
97,100  00 

150,000  00 
58,000  00 

100,000  00 
28,500  00 
24,000  00 

104,000  00 
51,000  00 
47,000  00 
11,200  00 
42,000  00 

109,500  00 
50,000  00 
99,500  00 
49,250  00 
18,600  00 
56.500  00 
48,500  00 
52,000  00 
48,875  00 
52,335  00 
25,400  00 
16,800  00 
74,375  00 
50,000  00 
83,585  00 
59,700  00 
25,000  00 
50,000  00 
50,000  00 

169,500  00 
64,000  00 
30,000  00 
14,000  00 
57.500  00 

100,000  00 
67,500  00 
50,000  00 
24,312  00 


Bate. 

100 

108 

100 

107 

104 

103 

103 

104 

106 

108 

102 

102 

102 

105 

105 

102^ 

105 

106 

105 

101 

105 

106 

102 

103 

110 

104 

108 

106 

lOOi 

101 

101 

111 

100 

113 

102^ 

122 

96 
105 
116f 

94 
110 
108 
106 
1034 

97i 
100 

994 
13l| 

97 
102 

97 
105^ 
1( 
1( 

94{ 
100 
134 
117 
117 
100 

99 
110 
104^ 
116 
110 
115 
103f 
134} 

99 
104 


Market  Valae. 

$18,000  00 
29,700  00 
50,000  00 
32,100  00 
31,200  00 
51,500  00 

103,000  00 
52,000  00 
26,500  00 
10,800  00 
75,480  00 
56,100  00 
60,180  00 
10,500  00 
26,250  00 
13,325  00 
62,500  00 
18,020  00 
62,600  00 
60,500  00 
10,500  00 
63,000  00 
61,000  00 
26,760  00 
27,500  00 
52,000  00 
54,000  00 
53,000  00 

50,375  00 
25.250  00 
15,150  00 
94,360  00 

150,000  00 
66,500  00 

102,500  00 
30,500  00 
24,000  00 

105,000  00 
58,312  60 
47,000  00 
11,000  00 
43,200  00 

106,000  00 
61,750  00 
97.500  00 
50,000  00 
19,900  00 
66,875  00 
48,600  00 
51,000  00 
48,500  00 
52,750  00 
27,135  00 
17,042  50 
72,957  50 
60,000  00 

100,500  00 
64,350  00 
29,250  00 
60,000  00 
49,500  00 

165,000  00 
52,260  00 
34,800  00 
15,400  00 
57,500  00 

103,750  00 
67,250  00 
49,500  00 
26,000  00 
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Cincinnati,  Hamilton  &  Dayton  5Sf  1942,    . 

Cincinnati,  Indianapolis  &  Western  48,  19^, 

Cincinnati  &  Muskingum  Valley  48,  1948,    . 

Citizens'  Elec.  St.,  Newburyport,  Mass.,  5e,  1920, 

Cleve.,  Cin.,  Chicago  &,  St.  ix>uis  48,  1990,  . 

Qeve.,  Col.,  Cincinnati  &  Indianapolis  7s,  1914, 

Cleveland  Electric  58,  1913, 

Cleveland,  Lorain  A  Wheeling  5s,  1933, 

Cleveland  Terminal  &  Valley  48,  1995, 

Columbus  Connecting  &  Terminal  5s,  1922, 

Columbus  Consolidated  Street  5e,  1909, 

Concord  &  Montreal  4s,  1920,    . 

Connecticut  River  3^,  1923, 

Consolidated  48,  1954,       .... 

East  Middlesex  Street  5s,  1918, 

Ellwood  Short  Line  58,  1922,     . 

Erie  (Pennsylvania  Coll.)  4s,  1951,     . 

Essex  Electric  Street  6s,  1911,  . 

Fitchburg  4s,  1927,  .... 

Georgia  R'y  &  Electric  56,  1932, 

Globe  Street,  Fall  River,  Mass^  5s,  1912,    . 

Grand  Avenue,  Kansas  City,  Mo.,  58,  1908, 

Gulf  &  Ship  Island  5e,  1952,      . 

Housatonic  5s,  1937,  .... 

Houston  Ellectric  5s,  1925, 

Indiana,  Illinois  &  Iowa  4^,  1950, 

Intcrborough  Rapid  Transit  4s,  1908, 

Kings  County  Elevated  48,  1949, 

Lake  Erie  &  Western  58,  1937, 

Lake  Erie  &  Western  5s,  1941, 

Lake  Shore  A  Michigan  Southern  48,  1928, 

Lehigh  &  New  York  4s.  1945,    . 

Lehigh  Valley  Terminal  58,  1941, 

Long  Island  gu&r.  ref.  4s,  1949, 

Lon^  Island  Citv  &  Flushing  58,  1937, 

Lomsville  &  .Teffersonville  Bridge  Co.  4s,  1945, 

Louisville  &  Nashville  4s,  1940, 

Lowell,  Lawrence  &  Haverhill  Street  5s,  1923, 

L^iin  &  Boston  5s,  1924,  .... 

MEkine  Central  5s,  1923,     .... 

Maine  Cent.  &,  European  &  No.  Amer.  4s,  1933, 

Manchester  Trac.,  Li^ht  &  Power  Co.  5s,  1921, 

Massachusetts  Electric  4^,  1906, 

MetropoUtan  Street,  Kansas  City,  Mo.,  5s,  1909, 

Metropolitan  Street  5s,  1997,     . 

Michigan  Central  5s,  1931, 

Milwaukee  City  5s,  1908,  .... 

Minn.,  Lyn.  &  Min.  &  Minn.  St.  5s,  1919,  . 

Minneap.,  St.  Paul  &  Sault  Ste  Marie  4s,  1938, 

Minneap.  Street  &  St.  Paul  City  5s,  1928,  . 

Missoun  Pacific  5s,  1906, 

Missouri  Pacific  5s,  1917, 

New  Bedford,  Middleb.  &  Brock.  St.  5s,  1920, 

New  York  Central  &  Hudson  River  4s,  1934, 

N.  Y.  Cent.  &  Hudson  R.  (L.  Shore)  3^8,  1998, 

New  York,  Lackawanna  &  Western  6s,  1921, 

New  York,  Lackawanna  A  Western  58,  1923, 

New  York,  New  Haven  &  Hartford  48,  1955, 

New  York,  New  Haven  &  Hartford  3^,  1956, 

New  York,  Ontario  A  Western  5s,  1915, 

New  York,  Ontario  &  Western  4s,  1955, 

New  York,  Ontario  &  Western  4s,  1992, 

North  Chicago  City  4^8,  1927,    . 

North  End  Street,  Worcester,  Biass.,  5s,  1915, 

Northern  Ohio  6s,  1945,    .... 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  ColL)  4s,  1921, 

Norwich  A  Worcester  4s,  1927, 

Ohio  River  58,  1936,  .... 

Old  Colony  Street  48,  1954, 

Omaha  Street  5s,  1914,     . 

Pacific  of  Missouri  (Carondelet  Br.)  4^,  1938, 

Pennsylvania  Equipment  Trust  3^s,  1907,  . 


Book  Valoe. 

$50,000  00 
49,750  00 
30,000  00 
27,000  00 

112,500  00 
19,800  00 
50,250  00 

100,000  00 
49,500  00 
47,500  00 
47,000  00 

100,000  00 

100,000  00 
49,000  00 
96,075  00 
22,500  00 
47,000  00 
95,700  00 
71,925  00 
48,750  00 
29,950  00 
50,125  00 
25,000  00 
77,750  00 
14,625  00 
72,375  00 
49,500  00 
36,900  00 
51,500  00 
45,000  00 
98,500  00 
92,250  00 
52,500  00 
99,000  00 
50,000 '00 
48,750  00 
50,000  00 
10,650  00 
25,750  00 
26,855  00 
90,000  00 

126,875  00 
49,000  00 
29,250  00 
82,500  00 
25,000  00 
28,000  00 
46,625  00 
99,000  00 
50,000  00 
49,500  00 
40,000  00 
26,750  00 

124,000  00 
50,000  00 
46,333  00 
26,937  00 

104,000  00 
11,475  00 
50,000  00 
49,250  00 
50,000  00 
51,000  00 
50,500  00 

154,125  00 

207,900  00 

153,750  00 
24,375  00 
47,000  00 
49,100  00 
30,000  00 
97,750  00 


Rate. 

Ill 
94 
97 
107 
100 
120 
102 
114 
100 
108 
102 
102 
98 
97 
108^ 
104 
93 
107 
104 
102i 
104^ 
lOOJ 
99 
122 
95 
100 
98 
91 
117^ 
113 
99i 
96 
118^ 
lOOi 
110 
97 
103^ 
104( 
110 
115 
104 
105i 
100 
100^ 
112i 
120j 
100 
107^ 
100 
107 
100 
103J 
105 
99j 
88 
126J 
112 
106 
117^ 
103 
98 
101 
94 
106 
1164 

991 
106 
115 

94 
lOli 
103 

99 


Market  Valoe. 

$55,500  00 
47,000  00 
29,100  00 
26,750  00 

125,000  00 
21,600  00 
51,000  00 

114,000  00 
50,000  00 
54,000  00 
47,940  00 

102,000  00 
98,000  00 
48,500  00 
97,650  00 
26,000  00 
46,500  00 

100,580  00 
72,800  00 
51,250  00 
31,350  00 
50,250  00 
24,750  00 
91,500  00 
14,250  00 
75,000  00 
49,000  00 
37,310  00 
58,750  00 
56,750  00 
99,500  00 
96,000  00 
59,250  00 

100,500  00 
55,000  00 
48,500  00 
51,750  00 
10,450  00 
27,500  00 
28,750  00 

104,000  00 

131,875  00 
50,000  00 
30,150  00 
84,375  00 
30,125  00 
28,000  00 
48,375  00 

100,000  00 
53,500  00 
50,000  00 
41.550  00 
26,250  00 

124,687  50 
44,250  00 
50,500  00 
28,000  00 

106,000  00 
13,483  13 
51.500  00 
49,000  00 
50,500  00 
47,000  00 
53.000  00 

174,750  00 

209,737  50 

159,000  00 
28,750  00 
47,000  00 
50,750  00 
30,900  00 
99,000  00 
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Penobscot  Shore  Line  48,  1920, 
Phil.,  Baltimore  &  Washington  48,  1943, 
Pitts.,  Cincin.,  Chic.  &  St.  Louis  4^8,  1942, 
Pitts.,  Cincin.,  Chic.  &  St.  Louis  3^8,  1949, 
Pitts.,  Cincin.,  Chic.  &,  St.  Louis  4s,  1953, 
Rhode  Island  Suburban  48,  1950, 
Richmond-Washington  4s,  1943, 
Rio  Grande  Western  4s,  1939,    . 
Rochester  5e,  1930, 

Rutland  4^8,  1941 

Saginaw  Valley  Traction  59,  1920, 

St.  Johnsbury  &  Lake  Champlain  58,  1944, 

St.  L.,  Iron  Mt.  &  So.  (Riv.  A  G.  Div.  )  48,  1933 

St.  Louis,  Mem.  &  Southeast.  4^,  1909, 

St.  Paul,  Minneap.  &  Manitoba  Gs,  1933, 

St.  Paul,  Minneap.  A  Manitoba  4^8,  1933, 

St.  Paul,  Minneap.  &  Manitoba  48,  1937, 

Schenectady  4^8,  1941, 

Seaboard  Mr  Line  5b,  1911, 

Second  Avenue,  New  York,  58,  1948, 

Southern  Pacific  4s,  1955, 

Steinway,  Long[  Island  C^ty,  68,  1922, 

Terminal  Associa.  of  St.  Louis  4s,  1953, 

Terre  Haute  Electric  58,  1929,  . 

Terre  Haute  A  Indianapolis  5s,  1925, 

Thirty-fourth  St.  Crosstown,  N.  Y.,  58,  1996, 

Toledo  A  Ohio  Central  gen.  mortg.  58,  1935, 

Toledo,  St.  Louis  &.  Western  3^8,  1925, 

Ulster  &  Delaware  58,  1928, 

Ulster  &  Delaware  4s,  1952, 

Undernroimd  Electric,  London,  5e,  1908, 

Union  Pacific  4s,  1947, 

United  Trac.  &  Elec.,  Prov.,  R.  I.,  58,  1933, 

Wabash  4^,  1910,    .... 

Wabash  Ist  mortgage  5s,  1939, 

Wabash  (Toledo  &  Chic.  Division)  4s,  1941 

Wabash  Terminal  4s,  1954, 

Wabash  Pittsburgh  Terminal  48,  1954, 

West  End  Street  4s,  1915, 

West  End  Street  48,  1932, 

Western  Pacific  58,  1933, 

West  Side,  Milwaukee,  Wis.,  5s,  1909, 

Wilkesbarre  &  E^astem  56,  1942, 

Worcester  &  Clinton  Street  5s,  1919, 

Worcester  Consolidated  Street  4^8,  1920, 

Worcester,  Nashua  A  Rochester  4s,  1934, 

Worcester  A  Southbridge  Street  4^s,  1922, 

Mtacdlaneous  Bonds, 
Abstract  Safety  Vault  Co.  6e,  1909,    . 
American  Bell  Telephone  Co.  4s,  1908, 
American  Telephone  &  Telegraph  Co.  5b,  1907, 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
Boston  Electric  Light  Co.  58,  1924,     . 
Brooklvn  Union  Gas  Co.  58,  1945, 
Central  Union  Telephone  Co.  68,  1916, 
Chicago  Edison  Co.  58,  1926,      . 
Congress  Hotel  Co.,  Chicago,  4Js,  1907-41, 
Congress  Hotel  Co.,  Chicago,  6s,  1933, 
Congress  Hotel  Co..  Chicago,  58,  1941, 
Crompton  &  Knowles  Loom  Works  6s,  190&-20, 
Crompton  &  Knowles  Loom  Works  6e,  1906-10, 
Edison  Electric  Ilium.  Co.,  Brooklyn,  4s,  1939, 
fxlison  Elec.  Ilium.  Co.,  New  York,  58,  1995, 
Maiden  Electric  Co.  5s,  1917, 
Milwaukee  Gas  Li^ht  Co.  4s,  1927,      . 
Minneapolis  Gas  Light  Co.  69,  1930,    . 
Minneapolis  General  Electric  Co.  58,  1934,  . 
Missoun  A  Kansas  Telephone  Co.  5e,  1929, 
Montreal  Light,  Heat  A  Power  Co.  4^,  1932, 
New  Cngland  Co.  4^,  1920, 
"V    E-  Telephone  A  Telegraph  Co.  5s,  1915, 
N.  Y.  Gas,  Elec.  Lt..  H.  A  Pow.  Co.  49,  1949, 


Book  Vslae. 

S50,000  00 
25,000  00 
27,000  00 
49,500  00 
50,000  00 
23,125  00 
50,000  00 
29,250  00 
56,125  00 
55,750  00 
9,200  00 
55,000  00 
89,750  00 
24,000  00 
33,000  00 
24,625  00 
21,000  00 
26,000  00 
50,000  00 
109,750  00 
72,600  00 
17,400  00 
50,000  00 
24,250  00 
25,000  00 
86,500  00 
48,000  00 
45,125  00 
15,600  00 
23,250  00 
45,500  00 
97,312  00 
60,000  00 
49,375  00 
50,000  00 
24,500  00 
91,250  00 
88,375  00 
100,000  00 
227,000  00 
93,000  00 
50,000  00 
48,750  00 
10,575  00 
210,000  00 
104,750  00 
51,250  00 

37,000  00 

100,000  00 
49,000  00 
48,250  00 
56,000  00 
28,500  00 
58,650  00 
50,000  00 

100,000  00 
59,000  00 
50,000  00 
55,660  00 
5,000  00 
46,260  00 
61,500  00 
31,800  00 
71,000  00 
50,000  00 

100,000  00 
76,600  00 
60,000  00 

132,000  00 
26,260  00 
45,750  00 


75 

99i 
100 

941 
112f 
113 
104^ 

103% 

100 

108 

100 

105 

103 

94 
119 
108 

91 
106 
102^ 
103 
102 
100 
105 

89 


Marktt  Valae. 

$51,000  00 
26,750  00 
27,750  00 
46,250  00 
51,250  00 
23,000  00 
51,625  00 
34,300  00 
56,500  00 
52,600  00 
10,000  00 
61,000  00 
94,000  00 
24,000  00 
40,950  00 
27,937  50 
20,500  00 
26,750  00 
60,760  00 

112,000  00 
71,250  00 
17,250  00 
50,000  00 
25,000  00 
27,000  00 
84,000  00 
54,000  00 
44,812  60 
16,600  00 
23,250  00 
48,600  00 

104,760  00 
55,250  00 
49,000  00 
57,500  00 
24,125  00 
93,000  00 
85,625  00 

101,500  00 

234,662  60 
93,000  00 
51,000  00 
55,000  00 
10,400  00 

212,000  00 

106,500  00 
53,000  00 

38,250  00 
99,600  00 
60,000  00 
47,250  00 
66,375  00 
28,250  00 
57,475  00 
51,750  00 

100,000  00 
64,800  00 
50,000  00 
60,900  00 
5,150  00 
47,000  00 
59,500  00 
32,400  00 
68,260  00 
53,000  00 

102,500  00 
77,250  00 
51,000  00 

132,000  00 
26,260  00 
44,500  00 
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New  York  &  Westchester  Light.  Co.  48,  2004, 
Pawtucket  Gas  Co.  48,  1932,      . 
Pennsylvania  Telephone  Co.  5s,  1918, 
Puget  Sound  Power  Co.  5e,  1933, 
Si.  Joseph  Stock  Yards  Co.  4^,  1930, 
St.  Louis  National  Stock  Yards  48,  1930,     . 
Seville  Paclunff  Co.  6s,  1907,      . 
Standard  Gas  Light  Co.  56,  1930, 
Torrington  Co.  58,  1918,    .... 
United  States  Envelope  Co.  6e,  1918, 
Western  Telephone  &  Telegraph  Co.  5s,  1932, 
Western  Union  Telegraph  Co.  4^,  1950, 

Corporation  Loans, 
The  Mass.  Contracting  Co.  6s,  on  demand,  . 
Worcester  Gas  Lisht  Uo.  5e,  on  demand, 
Worcester  Consolidated  St.  R'y  Co.  56,  1906, 
Graton  A  Knight  Mfg.  Co.  4^8,  1906, 
Worcester  Gas  Light  Co.  5^,  on  demand,   . 


Book  Vsloe. 

RlltA. 

Market  V«Ioe. 

S23,250  00 

92 

$23,000  00 

48,500  00 

96i 

48,250  00 

52,500  00 

104 

52,000  00 

48,500  00 

102 

51,000  00 

51,000  00 

100 

50,000  00 

50,000  00 

96 

48,000  00 

10,500  00 

100 

10,000  00 

34,200  00 

110 

33,000  00 

21,600  00 

103 

20,600  00 

35,000  00 

108 

37,800  00 

26,000  00 

102 

26,520  00 

52,000  00 

104 

52,000  00 

3,977  00 

100 

3,977  00 

25,000  00 

100 

25,000  00 

150,000  00 

100 

150,000  00 

25,000  00 

100 

25,000  00 

50,000  00 

100 

50,000  00 

S17,050,043  00 

$17,996,866  01 
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ABSTRACTS  OF  STATEMENTS  OF  COMPANIES  OF  OTHER 

STATES. 


iETNA  LIFE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  1820.    Commenoed  buslDOM  1860. 
PAn>.up  Capital,  $S,000,000. 

MoROAN  G.  BuLKELET,  PreMent,  C.  E.  Gilbert,  Secretary^ 

Note.— As  this  cotaohny  Is  doing  botb  a  life  and  accident  business,  and  Its  assets  are  all  held 
equally  for  the  protectlou  of  both  classes  of  policy  holders,  the  assets  are  not  divided  for  the 
durerent  departments.    The  details  of  both  departments  are  glyen  In  their  respective  places. 


Income. 
First  year's  premiums,  ....... 

Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Consideration  for  life  annuities,       ..... 

Total  new  premiums,       ....      $1,512,452  70 
Renewal  premiums,  leas  $4,480.89  for  reinsurance,    . 
Dividends  applied  to  pav  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  $8,440,487  53 


Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Interest  on  mortgages,  $1,659,214 .  23 ;  collaterals,  $40,747 .  14, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 

Discount  on  claims  paid  in  advance,         .... 

Rent,  including  $23,000  for  own  use,       .... 
Total  interest  and  rent,    ....      $3,192,277 

Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income,  life  department,  .... 

Total  income,  accident  department,  .... 


$1,222,497  62 
5,380  63 


57 


Total  income, 
Net  or  ledger  assets,  Dec.  31,  1904, 


$1,227,878  25 

18,444  02 

237,686  70 

28,443  73 

7,954,228  77 

485,620  26 

638  50 


$9,952,940  23 

27,603  00 

1,699,961  37 

1,109,965  59 

259,286  17 

82,418  62 

1,578  63 

39,067  19 

57,573  33 


$13,230,394  13 
3,748,076  38 


$16,978,470  51 
69,884,536  93 


Total, $86,863,007  44 

Disbursements. 

Death  claims  (less  $8,086,  reinsurance), $3,097,937  77 

Matured  endowments, 1,896,188  00 

Net  amount  paid  for  losses  and  endowments,     .         .         .  $4,994,125  77 
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Annuities  involving  life  contingencies,      .... 
Surrender  values  paid  in  cash,         ..... 

applied  to  pay  new  premiumsi 
applied  to  pay  renewal  premiums,  . 
applied  for  paid-up  insurance  and  annuities, 
Dividends  paid  policy  holders  in  cash,      .... 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders. 
Claims  on  annuities  certain,    . 
Dividends  to  stockholders. 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $662,825 .  99 ;  renewals,  $447,893 .  54,      . 
Commuting  commissions,        ...... 

Salaries  and  allowances  to  managers  and  agents. 

Agency  supervision,  traveling  and  all  other  agency  expenses, 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  $23,000  for  own  use. 

Advertising,  printing  and  postage. 

Legal  expenses,     ..... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,      .... 

Real  estate  expenses  (except  taxes). 
Loss  on  sale  or  maturity  of  ledger  assets. 
Premiums  on  securities,  charged  off. 
Supplies,       ...... 

All  other,      ...... 

Total  disbursements,  life  department, 
Total  disbursements,  accident  department, 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  real  estate,       ..... 

Loans  on  mortgage  of  jeal  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  poUcies  assigned  as  collateral,   . 

Premium  notes  on  policies  in  force. 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  bank,  $2,899,902.22;  in  company's  office,  $229,295.98, 

Bills  receivable,     ..... 

Agents'  balances,  ..... 


$1,914  14 

354,129  89 

5,380  63 

638  50 

237,686  70 

222,615  21 

485,620  26 

18,444  02 

$6,320,555  12 

10,320  00 

200,000  00 

1,110,719  53 

10.343  37 
76,441  50 

21.344  43 
120,038  94 
228,777  36 

61,946  11 

113,667  68 

13,844  03 

9,894  31 

341,661  47 

9,989  46 

29,610  37 

18,000  00 

59,898  87 

23,226  78 

15,542  72 


$8,795,822  05 
3,126,072  89 


$11,921,894  94 


$74,941,112  50 


$636,698  74 

34,772,470  23 

1,067,975  38 

4,050,275  00 

305,344  76 

26,775,001  25 

4,105,064  29 

3,129,198  20 

44,682  41 

54,402  24 


Total  ledger  assets, $74,941,112  50 


Other  Assets. 

Interest  due,  $339,625.68;  accrued,  $531,925.51, 
Rents  accrued,      ...... 

Market  value  of  stocks  and  bonds  over  book,    . 


871,551  19 

1,850  00 

2,611,183  20 


iETNA   LIFE   II78URANCB  GO.  53 

New  BnilnMS.  B«ii«wali. 

Uncollected  premiums,  .  $108,734  33  $497,475  95 

Deferred  premiums,  52,128  90  360,945  11 

Total,    ....         $160,863  23  $858,421  06 
Deduct  loading,     .                               32,172  65  171,684  21 


Net  imooUected  and  deferred 
premiums  on  policies  in  force,         $128,690  58         $686,736  85 


$815,427  43 


Gross  assets, $79,241,124  32 

Assets  not  admitted. 

Agents'  debit  balances,  .....  $54,402  24 

Bills  receivable,     ......  44,682  41 

Premium  obligations  in  excess  of  net  value  of 
their  policies,     ......  343  69 

99,428  34 


Special  deposits,  $4,300,674. 94;  liabilities  in  offset,  $4,300,674.94. 

Total  admitted  assets, $79,141,695  98 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3 J  per  cent,  interest, $65,264,302  00 

Deduct  net  value  of  reinsured  risks,  .....  34,010  00 


Net  reserve, $65,230,292  00 

Present  value  of  unpaid  instalments,        .....        101,542  00 
Surrender  values  claimable  on  terminated  policies,    .  5,884  00 

Death  losses  in  process  of  adjustment,  $160,961  00 

Matured  endowments  due  and  unpaid,  50,848  00 

Claims  resisted  by  the  company,  10,909  00 

Total  policy  claims,  ....      222,718  00 

Premiums  paid  in  advance,     ...... 

Commissions  due  on  premium  notes,         .... 

Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  due  policy  holders,  . 

apportioned,  payable  to  policy  holders  during  1906, 
apportioned,  payable  to  policy  holders  after  1906, 
Special  reserve,      ........ 

Liabilities,  accident  department,      ..... 

Paid-up  capital,     ........ 

Unassigned  funds  (surplus),    ...... 


45,271  08 

746  35 

10,000  00 

82,844  70 

326,203  76 

385,362  53 

2,865,316  00 

2,858,238  09 

2,000,000  00 

5,007,277  47 


Total  liabilities, $79,141,695  98 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1904,     .  $337,623  58 
Premium  notes  received  during  1905:  new  poli- 
cies, $8,481 .  68 ;  old  policies,  $9,806 .  76,  18,288  44 

Total, $355,912  02 

Used  in  payment  of  losses  and  claims,  $20,731  49 

in  purchase  of  surrendered  policies,  4,375  72 
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Used  in  pa3niient  of  dividends  to  policy  holders, 

Redeemed  by  maker  in  cash,  .... 

Total,    ....... 

Balance  note  assets,  Dec.  31,  1905,    . 


S10,237  78 
15,222  27 


S50,567  26 
$305,344  76 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Whole  Hfe,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Exhibit  op  Poucies. 
Policies  and  Additions  in  Force  Dec,  31,  1904. 

Number.  Amoant.  Total  No.         ToUl  ▲mount 

39,176  $61,752,714  00 
89,313  153,355,953  00 
11,371  24,682,965  00 
139,860  $239,791,632  00 

Policies  issued  during  the  Year. 

215         $205,429  00 

18,355      33,641,820  00 

1,223        2,725,914  00 


19,793      36,573,163  00 


Old  Policies  revived. 

3  $2,881  00 
89  165,641  00 
11      26,200  00 


103 


194,722  00 


Old  Policies  increased. 

$3,198  00 
7,137  00 
8,000  00 


18,335  00 


Transfers,  Deductions. 

6,265      $9,730,476  00 

515  756,967  00 

36  50,000  00 


6,816    $10,537,443  00 

Transfers,  Additions. 

6  $6,500  00 

6,242        9,687,276  00 

568  843,667  00 


6,816    $10,537,443  00 


Tbtals  after  transfers. 


.    159,756  $276,577,852  00 


Whole  life,  . 
Endowment, 
All  other, 


Policies  terminated  during  the  Year. 

1,222      $2,065,566  00 

10,014      18,744,107  00 

1,279        2,700,426  00 


12,515    $23,510,099  00 
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By  death,     . 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease, 
Not  taken,    . 


Haw  terminated, 

Hambtr.  Amoont. 

1,676  $3,160,076  00 

1,277  1,888,854  00 

200  372,700  00 

1,513  2,692,971  00 

4,829  8,295,064  00 

16  314,457  00 

3,004  6,785,977  00 


Total  No. 


Total  AmMnt 


12,515  $23,510,099  00 


Whole  life,  . 
Endowment, 
All  other, 


Policies  in  Farce  Dec.  Sly  1906. 

31,913    $50,174,680  00 

103,470    177,356,753  00 

11,858      25,536,320  00 


147,241     253,067,753  00 


Schedule  A.    Secxtrities  held  as  Collateral. 


125  shares  Hartford  Fire  Insurance  Co., 
52      "      ^tna  (Fire)  Insurance  Co.,    . 
Plimpton  Manufacturins  Co., 
^tna  (Fire)  Insurance  Co.,    . 
Travelers'  Insurance  Co., 
Travelers'  Insurance  Co., 
Hartford  Carpet  Co.,  preferred, 
Hartford  Carpet  Co.,  common, 
United  States  Bank, 
^tna  (Fire)  Insurance  Co.,    . 
^tna  indemnity  Co.,    . 
St.  Joseph,  So.  Bend  &  So.  R.R., 

Arizona  Water  Qo,  Ss,  1919, 

Bond  and  mortga^,  .... 

American  Thresul  ik>.  4s,  1919,  . 

10,000  shares  American  Thread  Ck>., 


100 

100 

79 

50 

139 

139 

25 

124 

25 

30 


«< 


<( 


« 
<< 


it 


ti 


16 

108 

33 

33 

80 

150 

654 

13 

2 

5 

2 

150 

300 


<i 


iBtna  (Fire)  Insurance  Co.,    . 
Travelers  Insurance  CV>., 
Hartford  Carpet  Co.,  preferred, 
Hartford  Caipet  (}o.,  common, 
iEtna  (Fire)  Insurance  Co.,    . 
United  States  Bank, 
Kellogg  &  Bulkeley  Co., 
iGtna  (Fire)  Insurance  C!o.,    . 
Connecticut  River  R.R.  Co.,  . 
American  Hardware  Corporation, 
Collins  Company, 
J.  B.  Williams  (!lo.. 
Spring  Brook  Ice  Co.,    . 
Bond  and  morUnge,  .... 

4  "      JStna  (Fire)  Insurance  Co.,    . 
48      "      Travelers  Insurance  Co., 

10,000      "      English  Sewing  Cotton  Co.,    . 

Bond  and  mortgage.  .... 

28  shares  Hall  k  Bill  Printing  Co., 
10      "      Connecticut  Fire  Insuirance  Co., 

5  "      National  Fire  Insurance  Co., 
300      "      Hartford  Ice  Co., 

HazardviUe  Water  Co.  5s,  1910, 

Bond  and  mortcase,  .... 

12  shares  N.  Y.,  New  Haven  &  Hartford  R.R.  Co. 
1,250      "      Swift  &  Company, 

40      "      Adams  Express  Co., 
2,475      "      Colt's  Arms  Co.,   . 
50      "      United  States  Bank,      . 
350      "      C.  S.  Mersick  &  Co.,  preferred, 


u 


i< 


l( 
i< 
«l 
it 
« 

14 
(< 
tt 
tt 
tt 


Oomp«Qj*i 
Market  Valnt. 

S118,750  00 

20,020  00 

10,000  00 

38,500  00 

67,150  00 

42,500  00 

16,680  00 

5,560  00 

12,500  00 

47,740  00 

2,250  00 

3,000  00 

5,600  00 

20,000  00, 

339,450  00  \ 

40,000  00/ 

6,160  00  1 

91,800  00  ' 

3,960  00 

1,320  00 

30,800  00 

75,000  00 

26,160  00 

5,005  00 

560  001 

500  00  \ 

200  00  J 

60,000  00 

6,000  00  \ 

6,000  00/ 

1,540  00 

40,800  00 

40,000  00 

23,000  00 

700  00 

3,000  00 

1,750  00 

7,500  00 

8,000  00 

1,150  00 

2,340  00 

125,000  00 

9,600  00 

185,625  00 

25,000  00 

35,000  00 


/ 


Loaned 
Thereon. 

S28,200  00 
5,000  00 
1,000  00 
6,000  00 


100,000  00 


337,494  78 
28,000  00 

102,500  00 

2,000  00 

1,100  00 

16,000  00 

6,000  00 

300  00 
15,000  00 

55,000  00 

2,600  00 

5,000  00 

8,000  00 

1,100  00 

1,700  00 

100,000  00 

500  00 

153.259  80 

15,000  00 

30,000  00 
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40  shares  Swift  &  Co., 
6      "      Travelers  Insurance  Co., 

Connecticut  Fire  Insurance  Co., 
Hartford  Fire  Insurance  Co., 
Charter  Oak  National  Bank, 
National  Fire  Insurance  Co., 
Central  National  Bank,  Peoria,  111., 
Hart.  Steam  Boiler  Inspection  A  Ins.  Co., 


40 
5 
72 
20 
140 
40 


n 

t€ 
II 
€t 
tt 


it 


Bond  and  mortgage, 


GomiMuiy*! 
Harkw  Yuae. 

$4,000  00 
4,250  00 

12,000  00 
4,750  00 

10,080  00 
7,000  00 

17,500  00 
9,000  00 
3,500  00 


Loaned 
Thereon. 


Sd0,000  00 


5.720  80 
8,000  00 
3,500  00 


$1,685,250  00     $1,067,975  38 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
250  shares  C,  C,  C.  &  St.  Louis,  preferred, 


500 

132 

108 

250 

368 

139 

661 

786 

63 

58 

1,400 

1,093 

8,196 

2,620 

200 

1,680 


(I 
If 
tt 
11 
fi 

n 
tl 
it 
tt 


tt 


tt 


tt 
tt 


tl 
tt 


C,  M.  &  St.  Paul,  preferred,  . 

Chicago  A  N.  W.. 

C,  Rock  Island  «  Pacific, 

Connecticut  &  Passumpsic,     . 

Connecticut  River, 

Delaware  &  Hudson  Canal  Co., 

Illinois  Central,     . 

Illinois  Central,     . 

Keokuk  &  Des  Moines,  preferred, 

Keokuk  &  Des  Moines,  common, 

Louisville  &  Nashville, 

N.  Y.  Central  &  Hudson  River, 

N.  Y.,  New  Haven  &  Hartford, 

Pennsylvania, 

Pennsylvania,  .     . 

Union  Pacific,  preferred, 

Bank  Stocks, 
lib  shares  ^tna  National,  Hartford,  Conn., 
American  Nat'l,  Hartford,  Conn., 
Charter  Oak  Nat'l,  Hartford,  Conn. 
City  National,  Hartford,  Conn., 
Commonwealth  Trust  Co.,  N.  Y., 
Conn.  R.  Banking  Co.,  Hart^  Conn., 
Farm.  &  Mech.,  Hartford,  Conn., 
First  National,  Hartford,  Conn., 
First  National,  Suffield,  Conn., 
Hartford  National,  Conn., 
Hartford  Trust  Co.,  Conn.,     . 
Home  National,  Meriden,  Conn., 
National  Exchan^,  Hart.,  Conn., 
New  Britain  National,  Conn., 
Phoenix  National,  Hart.,  Conn., 
Rockville  National.  Conn., 
Security  Co.,  Hartford,  Conn., 
United  States,  Hartford,  Conn., 

Miscellaneous  Stocks, 
800  shares  Adams  Express  Co., 


1,632 
836 
448 
50 
235 
377 
773 
66 
750 
240 
100 

1,552 
250 
918 
133 
100 
133 


tl 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
It 
tt 


933 

100 

400 

400 

1,531 

1,500 

1,000 


tt 
tt 
tt 
tt 


tt 


tt 


^tna  Fire  Insurance  Co., 
Hartford  Fire  Insurance  Co., 
Hartford  Steam  Boiler  Ins.  Co., 
Security  Warehousing  Co., 
Travelers  Insurance  Uo., 
Western  Union  Telegraph  Co., 
Western  Union  Tel.  Co., 

Qovem^nent  Bonds, 
British  consols  2^s,  1913,  .... 
United  States  4s,  1907,      .... 
United  States  4s,  1925,      .... 
United  States  4s,  1925,      .... 

State f  County  and  Municipal  Bonds, 
Arizona  Territory'  5s,  1942, 
Manitoba  5s,  1910,   . 


Book  Valoa. 
$24,700  00 
34,000  00 
12,172  50 
10,800  00 
25,250  00 
39,372  25 
15,090  75 
66,100  00 
46,635  75 

181,577  50 
145,417  00 
1,112,672  04 
161,125  00 
11,987  50 
143,535  00 

90,586  96 
95,022  87 
97,572  25 
60,900  75 
15,000  00 
20,365  00 
83,664  25 
95,460  66 
8,375  00 

107,720  25 
25,065  00 
13,375  00 
93,729  80 
28,450  00 

124,285  50 
13,300  00 
10,000  00 
40,823  50 

87,950  00 

267,246  68 

43,870  00 

83,262  50 

42,000  00 

489,510  98 

124,200  00 

92,200  00 

457,791  56 
30,000  00 

100,000  00 
68,000  00 

130,000  00 
149,893  34 


Rata.  Market  Valne. 

118i  $29,625  00 

188}  94,250  00 

223  29,436  00 

160  17,280  00 

105  26.250  00 

295  108,560  00 

220  30,580  00 

175J  115,840  25 

175}  137,746  50 

45  2,835  00 

15  870  00 

152  212,800  00 

153i  167,365  63 
1,608,465  00 
188,148  75 
14,362  50 
167,160  00 

195  151,125  00 

140  114,240  00 

135  112,860  00 

94  42,112  00 

90  4,500  00 

183^  12,936  75 

117  44.109  00 

140  108,220  00 
175  11,550  00 

141  105,750  00 
180  43,200  00 

125  12,500  00 

126  97,776  00 
160  40,000  00 
125  114,750  00 
110  14,630  00 
140  14,000  00 
400  53,200  00 

235  188,000  00 

385  359.205  00 

950  95,000  00 

440  88,000  00 

25  10,000  00 

950  1,454,450  00 

93f  140,062  50 

93|  93,375  00 

89  445,000  00 

102  30,600  00 

130  130.000  00 

130  65,000  00 

104*  135,850  00 

105}  162,085  00 


*  Included  in  book  valne  of  bonds. 
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New  Brunswick  4b,  1922,  . 

New  Brunswick  4s,  1921,  . 

Prince  Edward's  IsUnd  4s,  1916, 

Province  of  Quebec  Ss,  1908, 

Province  of  Quebec  6s,  1908, 

Province  of  Quebec  48,  1934, 

Tennessee  3s,  1913,  . 

Virginia  38,  1932,      . 

Las  Animas  County,  Colorado,  68,  1910, 

Hartford  County,  Connecticut,  4s,  O.  D., 

Lake  County,  Indiana,  4*8,  1905-19, 

Parke  County,  Indiana,  4^,  1908-24, 

Washington  County,  Indiana,  4*s,  1906-15, 

Washington  County,  Indiana,  4js,  1906-16, 

Bexar  (5)unty,  Texas,  68,  1938, 

Bexar  County,  Texas,  6s,  1934, 

Bexar  County,  Texas,  Ss,  1937, 

Bexar  County,  Texas,  5s,  1937, 

Duval  County,  Texas,  66,  1907, 

Galveston  County,  Texas,  58,  1937, 

Gregg  County,  Texas,  5s,  1927, 

WaUer  County,  Texas,  48,  1941, 

Clallam  County,  Washington,  4^8,  1921, 

ClaUam  County,  Washington,  68,  1912, 

Klickitat  County,  Washington,  6s,  1916, 

Lewis  County,  Washington,  5Jb,  1912, 

Pacific  Coimty,  Washington,  6s,  1921, 

Snohomish  County,  Washington,  6s,  1912, 

MobUe,  Ala.,  6s,  1906, 

Belleville,  Can.,  41s,  1930, 

Brantford,  Can.,  4s,  1918, 

Coaticook,  Can.,  5s,  1910, 

Cote  St.  Antoine,  Can.,  48,  1932 

Gait,  Can.,  48,  1920, 

Halifax,  Can.,  4^8,  1916,   . 

Hamilton,  Can.,  4s,  1910, 

Hull,  Can.,  5s,  1911, 

Kingston,  Can.,  4*s,  1905-1919, 

Kington,  Can.,  4^3,  1910, 

Le\i8,  Can.,  5s,  1922, 

London,  Can.,  4^,  1917,  . 

Montreal,  Can.,  3^s,  1939, 

Montreal,  Can.,  S^s,  1939, 

Montreal,  Can.,  6s,  1915,  . 

Montreal,  Can.  (Protestant  School),  4s,  1920, 

Montreal,  Can.  (Protestant  School),  48,  1921, 

Montreal,  Can.  (Protestant  School),  4s,  1922, 

Montreal,  Can.  (Roman  Catholic  School),  48, 1921 

Mount  Forest,  Can.,  58,  1916, 

Ottawa,  Can.,  5s,  1917, 

Ottawa,  Can.,  5s,  1907, 

Parkdale,  Can.,  4^8,  1909, 

Parkdale,  Can.,  4s,  1909,  . 

Parkdale,  Can.,  4s,  1919,  . 

Quebec,  Can.,  58,  1914, 

Quebec,  Can.,  4s,  1929, 

Quebec,  Can.  (Protestant  Hosp.  for  In.),  4^,  1912 

Sault  Ste.  Marie,  Can.,  5s,  1907, 

Sherbrook,  Can.,  4s,  1916, 

St.  John's,  Can.,  4s,  1911-31, 

St.  John's,  Can.,  4s,  1937, 
St.  Hyacinthe,  Can..  4^8,  1913, 
St.  Thomas,  (Jan.,  4^3,  1930, 
Stratford,  Can.,  5s,  1915,  . 
Three  Rivers,  Can.,  5s,  1918, 
Toronto,  Can.,  4s,  1911,     . 
Toronto,  Can.,  4s,  1925,    . 
Toronto,  Can.,  3^,  1911,  . 
Toronto  June,  Can.,  l^-4^s,  1943, 
Vancouver,  Can.,  58,  1930, 


} 


} 


} 


Book  Value. 

$66,000  00 

97,260  00 

163,187  60 

207,600  00 

94,899  67 

26,100  00 

23,357  94 

19,300  00 

136,000  00 

22,262  00 

47,863  94 

14,500  00 

16,300  00 

9,697  60 

84,160  00 

30,000  00 
600  00 
18,000  00 
16,000  00 
10,000  00 
30,000  00 
5,000  00 
16,000  00 
20,750  00 
33,000  00 
26,000  00 

132,000  00 
50,000  00 
97,500  00 
21,000  00 
98,250  00 
49,126  00 

100,000  00 
18,829  64 
40,000  00 
32,300  00 
11,763  99 
17,000  00 
76,000  00 

200,000  00 
60,000  00 
60,000  00 
61,940  00 
49,747  60 
99,000  00 
85,000  00 
20,000  00 

100,000  00 
33,000  00 

40,218  34 

40,000  00 
40,000  00 
74,000  00 
20,000  00 
72,760  00 

49,376  00 

100,000  00 
30,000  00 

102,889  31 
21,000  00 
32,600  00 

368,317  00 

98,020  00 
111,816  00 
126,000  00 


{ 


1 


Rate. 

lOOi 
101 
102 
103 
103 
104 
96i 
95 
106 
100 
104 
106 
102 
102 
113 
125 
112 
112 
100 
100 
108 
98 
98 
105 
110 
100 
103 
104 
100 
108 
103 
104 
103 
102 
106 
100 
104 
102 
102 
111 
105 
100 
100 
108 
103 
103 
103 
103 
108 
110 
101 
100 
100 
100 
107 
102 
104 
101 
100 
flOO 
\100 
100 
102 
106 
106 
107 
101 

lOH 

98 

100 
111^ 


{ 


Market  Valae. 

$6,025  00 
61,610  00 

102,000  00 

157,690  00 

213,726  00 

104,000  00 
24,221  50 
24,909  00 
20,458  00 

135,000  00 

23,152  48 

50,735  78 

14,790  00 

15,606  00 

10,170  00 

98,750  00 

2,240  00 

33,600  00 

600  00 

18,000  00 

17,280  00 

9,800  00 

29,400  00 

5,260  00 

17,600  00 

20,000  00 

33,990  00 

26,000  00 

132,000  00 
64,000  00 

103,000  00 
21,840  00 

103,000  00 
61,000  00 

105,000  00 
19,322  49 
41,600  00 
32,946  00 
11,999  27 
18,870  00 
78,750  00 

200,000  00 
60,000  00 
64,800  00 
54,590  00 
61,500  00 

103,000  00 
87,550  00 
21,600  00 

110,000  00 
33,330  00 
2,300  00 
17,918  34 
20,000  00 
42,800  00 
40,800  00 
76,960  00 
20,301  00 
75,000  00 
4,000  00 
46,000  00 

100,000  00 
30,600  00 

108,033  78 
22,260  00 
34,775  00 

262,600  00 

103,733  00 
98,000  00 

116,600  00 

139,375  00 
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Vancouver,  Can.,  58,  1929, 

Victoria,  Can.,  48,  1919,     . 

Windsor,  Can.,  68,  1906,    . 

Windsor,  Can.,  Ss,  1910,    . 

Westmount,  Can.,  3^8,  1938, 

Bridgeport,  Conn.,  3^8,  1906-1931, 

Bridgeport,  Conn.,  3^,  1906-1924, 

BurliELston,  Conn.,  48,  O.  D., 

Bumside,  Conn.,  School  District  48.  O.  D., 

East  Hartford,  Conn.,  School  District  48,  O.  D., 

East  Windsor,  Conn.,  48,  O.  D., 

Fenwick,  Conn.,  48,  O.  D., 

Hartford,  Conn.,  3^8,  1930, 

Hartford,  Conn.  (School  Dist.),  3^  1931, 

Hartford,  Conn.,  3^8,  1938, 

Hartford,  Conn.  (School  Dist.),  3^8,  1955, 

Hartford,  Conn»  town  38,  1909, 

Hart.,  Conn.  (Wash.  School  Dist.),  3^8,  1924 

New  London,  Conn.,  3^,  1920, 

Old  l.yrme,  Conn.,  48,  O.  D., 

Rockville,  Conn.,  48,  1926, 

Sprague,  Conn.,  68,  1907,  . 

West  Hartford,  Conn.,  3^8,  O.  D., 

West  Hartford,  Conn.,  48,  O.  D 

Beaver  Pond,  111.,  68,  1899, 

Hunt,  111..  68,  1908, 

Peoria,  111.,  4^8,  1906, 

Lebanon,  Ind.,  58,  1906,    . 

Patoka,  Ind.,  4^,  1913-22, 

Warren,  Ind.,  4Xa,  1907-24, 

Washington,  Ind.,  4^,  1912-20, 

Webster,  la.,  58,  1912, 

Baxter  Springs,  Kan.,  68,  1919, 

Baxter  Springs,  Kan..  68,  1915, 

Burrton,  Kan.,  38,  1906,    . 

Center,  Kan.  (Garfield  Co.),  68,  1919, 

Center,  Kan.  (Ness  Co.),  68,  1920, 

Cimarron,  Kan.,  28-3s,  1920,      . 

Ck>nway  Springs,  Kan.,  38,  190^26, 

Douglas,  Kan.,  58,  1903,   . 

Downs,  Kan.,  68,  1918, 

Ellsworth,  Kan.,  48,  1906-23, 

Ford,  Kan.,  68,  1919, 

Harper,  Kan.,  68,  1920,     . 

Hartland,  Kan.,  8s,  1908, 

Johnson,  Kan.,  48,  1915,   . 

Lakin,  Kan.,  78,  1907, 

Ness,  Kan.,  28-3s,  1906-26, 

Norton,  Kan.,  66,  1908, 

Pleasant  Valley,  Kan.,  68,  1908, 

Santa  F^,  Kan.,  68,  1918, 

School  District  No.  1,  Kan.,  7s,  1899, 

School  District  No.  5,  Kan.,  78,  1901, 

School  District  No.  8,  Kan.,  2s,  1913, 

South  Hutchinson,  Kan.,  38,  1908, 

Springfield,  Kan.,  68,  1919, 

Ulysses,  Kan.,  68,  1908,     . 

Valley,  Kan.,  68,  1920, 

North  St.  Paul,  Minn.,  68,  1919, 

Ainsworth  Precinct,  Neb.,  7s,  1907, 

Ainsworth  Village,  Neb.,  68,  1909, 

Alma,  Neb.,  6s,  1907, 

Alma,  Neb.,  68,  1907, 

Atkinson,  Neb.,  6s,  1910,  . 

Baker,  Neb.,  6s,  1907, 

Beatrice,  Neb.,  38,  1922,    . 

Bone  Creek,  Neb.,  68,  1907, 

Bowen,  Neb.,  7s,  1907, 

Brown,  Neb.,  68,  1907, 

Exeter,  Neb.,  68,  1907, 

Fairmount,  Neb.,  6s,  1907, 

Franklin,  Neb.,  6s,  1907,   . 


} 


Book  ValM. 

$100,000  00 

75,000  00 

10,000  00 

73,441  03 

100,000  00 

130,000  00 

190,000  00 

5,000  00 

1,000  00 

1,000  00 

20,000  00 

5,000  00 

20,000  00 

54,662  50 

70,000  00 

100,000  00 

71,600  00 

23,000  00 

225,000  00 

17,000  00 

50,000  00 

40,133  33 

125,000  00 

6,000  00 

3,500  00 

24,250  00 

25,000  00 

7,500  00 

8,800  00 

10,890  00 

6,200  00 

15,000  00 

10,000  00 

10,500  00 

11,600  00 

17,860  00 

3,350  00 

10,000  00 

11,000  00 

18,600  00 

34,000  00 

14,700  00 

18,389  95 

10,000  00 

8,600  00 

10,000  00 

10,375  00 

6,400  00 

3,900  00 

4,500  00 

8,600  00 

9,104  21 

4,000  00 

3,600  00 

16,000  00 

9,500  00 

2,375  00 

22,000  00 

10,550  00 

6,000  00 

8,122  50 

5,866  25 

7,000  00 

9,000  00 

10,000  00 

9,000  00 

10,000  00 

5,400  00 

18,000  00 

27,075  00 

6,300  00 


{ 


Rat*.  Mukf  t  Yaloe. 

Ill  $111,000  oa 

102  76,500  00 

100  10,000  00 

102i  75,277  06 

89  89,000  OO 

100  130,000  00 

100  190,000  00 

100  5,000  00 

100  1,000  OO 

100  1,000  00 

100  20,000  00 

100  5,000  00 

100  20,000  OO 

98  53,900  OO 

100  70,000  00 

100  100,000  OO 

98  77,420  00 
100  23,000  00 

99  222,750  00 
100  17,000  00 
105  52,500  00 
102  40,800  00 
100  125,000  00 
100  6,000  00 
100  3,500  00 

102  25,500  00 
100  25,000  00 
100  7,500  00 

105  9,240  00 

103  11,216  70 

104  6,448  00 

105  15,750  00 
107  10,700  00 

106  11,130  00 
100  11,600  00 

106  7,350  00 
105  14,700  00 

85  2.847  50 

86  8,500  00 

86  9,360  00 

109  21,255  00 
100  34,000  00 

110  16,600  00 

105  20,359  46 
104  10,400  00 

60  4,260  00 

60  6,000  00 

103  11,330  00 
102  7,140  00 

104  4,066  00 
70  3,160  00 

100  8,600  00 

40  3,641  68 

100  4,000  00 

100  3,500  00 

10  1,600  00 

20  2,000  00 

106  2,625  00 
112  24,640  00 
102  10,200  00 
106  6,300  00 
102  9,180  00 
102  6,630  00 

105  7,350  00 
102  10,200  00 

87  87,000  00 
102  10,200  00 
102  10,200  00 
102  6,120  00 
102  20,400  00 
102  30,600  00 
102  7,140  00 
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Geneva,  Neb.,  6e,  1907, 

Hayes,  Neb.,  68,  1907, 

Henderson,  Neb.,  ds,  1907, 

Henderson,  Neb.,  Os,  1907, 

Leroy,  Neb.,  6e,  1907, 

Lincohi,  Neb.,  48,  1915-24, 

Lincoln,  Gage  Co.,  Neb.,  68,  1907, 

Lincoln,  Lancaster  Co.,  Neb.,  4^s,  1918, 

Lincoln,  Lancaster  Co.,  Neb.,  4s,  1912-21, 

Little  Blue,  Neb.,  66,  1907, 

Lockridge,  Neb.,  68,  1907, 

Loup,  Neb.,  68,  1908, 

Madison,  Neb.,  68,  1907,   . 

Mav,  Neb.,  Os,  1907, 

Mcl^adden,  Neb.,  68,  1907, 

Morton,  Neb.,  68,  1907,     . 

New  York,  Neb.,  68,  1907, 

Oak  Creek,  Neb.,  6s,  1907, 

Olive,  Neb.,  6e,  1907, 

Ord,  Neb.,  68,  1907, 

Orleans,  Neb.,  6s,  1908,     . 

Read,  Neb.,  68,  1907, 

School  District  No.  4  and  No.  77,  68,  1907, 

School  District  No.  18,  68,  1908, 

School  District  No.  19,  6s,  1909, 

Seward,  Neb.,  6s,  1907,     . 

Stewart,  Neb.,  6s,  1907,     . 

St.  Paul,  Neb.,  4^,  1921, 

Thayer,  Neb.,  Os,  1907,      . 

Township  B,  Neb.,  Os,  1907, 

Township  G,  Neb.,  Oa,  1907, 

Township  L,  Neb.,  6s,  1907, 

Township  M,  Neb.,  Os,  1907, 

Turkey  Creek,  Neb.,  Os,  1907,    . 

Union,  Neb.,  Os,  1907, 

Valentine,  Neb.,  6s,  1909, 

Victor,  Neb.,  7s,  1908, 

Wymore,  Neb.,  6s,  1896,   . 

New  York,  N.  Y.,  3^8,  1964,       . 

Cleveland,  O.,  48,  1912,     . 

Cleveland,  O.,  4s,  1919, 

Dalles,  Ore.,  6s,  1910, 

Roanoke,  Va^  Os,  1921,     . 

Goldendale,  Wash.,  6s,  1910, 

Superior,  Wis.,  Ss,  1908,    . 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  F^  eeneral  mortg.  48, 1995, 
Atlantic  Coast  Line  (L.  A.  N.  Coll.)  4s,  1952, 
Baltimore  &  Ohio  (Pitts.,  L.  E.  &  W.  Va.)  48, 1941, 
Central  of  Greorgia,  consolidated,  5s,  1945,  . 
Central  of  Geor^a  (Chattanooga  Div.)  48,  1951, 
Central  of  Georgia  (Mobile  Divudon)  58,  1946, 
Chicago,  Burlington  A.  Quincy  3^,  1949, 
C,  C,  C.  &  St.  Louis  4s,  1993,   . 
Chicago  &  Erie  58,  1982,   . 
Chicago  A.  Erie  58,  1982,   . 
Chicago,  Mil.  A.  St.  Paul  (So.  Minn.  Div.)  6s,  1910 
Chicago  A  North  Shore  Street  Os,  1912, 
Chicago  A  Northwestern  3^,  1987,     . 
Chicago  A  Western  Indiana  4s,  1952, 
Chicago  A  Western  Indiana  4s,  1952, 
Choctaw,  Oklahoma  A  Gulf  5e,  1919, 
Cleveland  Electric  5s,  1913, 
Consolidated  48,  1954, 
Consolidated  48,  1954, 
Eastern  A  Amboy  58,  1920, 
Eastern  of  Minnesota  4s,  1948, 
Elgin,  Joliet  A  Eastern  5s,  1941, 
Elmira,  Cortland  A  N.  Os,  1914, 
Erie  (Pennsvlvania,  Collateral)  48,  1951, 
Evansville  A  Terre  Haute  5s,  1942,    . 


Book  Vslae. 
$13,500  00 
7,095  00 
4,750  00 
4,500  00 
7,600  00 

50,000  00 
6,720  00 

20,000  00 
215,000  00 
2,707  50 
7,600  00 
2,000  00 
4,500  00 
1,541  25 
9,500  00 
6,550  00 
9,000  00 
5,400  00 
5,400  00 
3,000  00 
8,500  00 
9,000  00 
1,000  00 
6,000  00 
5,000  00 

13,600  00 
7,000  00 

20,000  00 
4,500  00 
9,000  00 
9,000  00 
4,500  00 
9,000  00 
2,707  50 
5,400  00 
6,400  00 

15,000  00 

5,000  00 

500,000  00 

100,000  00 

100,000  00 

12,500  00 

10,500  00 

12,500  00 

25,000  00 

96,000  00 

285,760  00 

248,750  00 

188,812  50 

45,750  00 

25,000  00 

36,000  00 

94,000  00 

209,000  00 

29,375  00 

25,000  00 

25,000  00 

636,506  81 

473,125  00 

98,000  00 

64,875  00 

100,000  00 

938,500  00 

96,000  00 

24,000  00 

266,250  00 

25,000  00 

150,000  00 

467,500  00 

68,000  00 


Rati. 
102 
102 
102 
102 
102 
100 
102 
105 
101 
102 
102 
102i 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
100 
100 
100 
102 
107 
104 
101 
103 
103 
103 
103 
101 
101 
103 
104 
100 
100 
1024 
105} 
104 
100 
105 
103 

1011 
94' 
97* 

112} 
93 

113 
94f 

102} 

120 

120 

107f 
87 
97i 
99 
99 

107 

102 
97 
97 

109 
9 

117 

111 
93 

108 


14 


MMxUt  Yalae. 

$15,300  00 
9,180  00 
5,100  00 
5,100  00 
8,160  00 

50,000  00 
7,140  00 

21,000  00 
217,150  00 
3,060  00 
8,160  00 
2,050  00 
5,100  00 
2,040  00 

10,200  00 
7,140  00 

10,200  00 
0,120  00 
6,120  00 
3,060  00 
8,670  00 

10,200  00 
1,000  00 
6,000  00 
5,000  00 

15,300  00 
8,560  00 

20,800  00 
5,050  00 

10,300  00 

10,300  00 
5,150  00 

10,300  00 
3,030  00 
6,060  00 
6,592  00 

15,600  00 

5,000  00 

500,000  00 

102,500  00 

105,125  00 

13,000  00 

10,000  00 

13,125  00 

25,750  00 

101,875  00 

282,000  00 

243,750  00 

224,750  00 

46,500  00 

28,250  00 

34,110  00 

102,875  00 

260,800  00 

30,000  00 

26,843  75 

21,750  00 

618.150  00 

475,200  00 

99,000  00 

63,500  00 

102,000  00 

921,500  00 

97,000  00 

26,160  00 

240,625  00 

29,375  00 

167,250  00 

465,000  00 

73,440  00 
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Hartford  Street  48,  1930,  .... 
Hartford  Street  48,  1930,  .... 
Hartford  Street  4s,  1930,  .... 
Hartford,  Manchester  &  Rockville  5s,  1924, 
Illinois  Central  (Western  Lines)  4s,  1961,  . 
Illinois  Central  (Louisville  Division)  3^,  1953, 
Keokuk  &  Des  Moines  5s,  1923, 
Lehieh  Valley  4^8,  1940,  .... 
Manhattan  48,  1990,  .... 

Manhattan  4s,  1990,  .... 

Metropolitan  Cross-town  5s,  1920, 
Metropolitan  Street  48,  2002,      . 
Midland  Terminal  of  Colorado  5s,  1925, 
Minneapolis  &  St.  Louis  4s,  1949, 
Minn.,  St.  Paul  &  Sault  St«.  Marie  4s,  1938, 
New  England  Ss,  1945,      .... 
New  York  Central  &  Hudson  River  3*8,  1997. 
N.  Y.  C.  &  Hudson  R.  (Lake  Shore  Coll.)  3^,  1998, 
N.  Y.  C.  &  Hudson  R.  (Lake  Shore  Coll.)  S^a,  1998, 
New  York,  Lackawanna  &  Western  4s,  1923, 
New  York,  Ontario  &  Western  48,  1955, 
New  York,  New  Haven  &  Hartford  3^8,  1956, 
Norfolk  &  Western  4s,  1944,       .  .  .  . 

No.  Pac.,  Gt.  Northern  (C,  B.  &  Q.,  Coll.)  4s,  1921, 
No.  Pac.,  Gt.  Northern  (C,  B.  <fe  Q.,  Coll.)  48, 1921, 
Pennsylvania  Co.  3^,  1941, 
Port  Reading  5s,  1941,  . 
Ridlroad  Securities  Co.  4s,  1952, 
Railroad  Securities  0>.  4s,  1952, 
Reading  (Jersey  Central  Coll.)  4s,  1951, 
Seaboard  Air  Line  (Atlantic  &.  Bir.  Div.)  48,  1933, 
Seaboard  Air  Line  (Atlanta  &  Bir.  Div.)  4s,  1933, 
Southern  Pacific  4s,  1955, 
Southern  (St.  Louis  Div.)  4s,  1951,  . 
St.  Louis,  Iron  Mountain  &  Southern  58,  1931, 
St.  Louis,  Iron  Mountain  &.  Southern  5s,  1931, 
Terminal  Association  of  St.  Louis  4s,  1953, 
Terre  Haute  &  Peoria  5s,  1942, 
Ulster  &  Delaware  5s,  1928, 
Union  Pacific  48,  1947,  . 
United  of  St.  Louis  4s,  1934, 
Vermont  Valley  5s,  1910, 
Wabash-Pittsburg  Terminal  4s,  1954, 
Wabash-Pittsburg  Terminal  48,  1954, 
Wheeling  &  Lake  Erie  4s,  1949, 

Miscellaneoiu  Bonds. 
Adams  Express  Co.  4s,  1948, 
Arizona  Water  Co.  58,  1919, 
Arizona  Water  Co.  Income  5s,  1919,  . 
First  Co.  Governor's  Foot  Guard  5s,  1908, 
Middletown  &  Portland  Bridge  Co.  5s,  1916, 
Northwestern  Telegraph  Co.  4^,  1934, 
Riverside  Water  Co.  4|s,  1912,  . 
Western  Union  Telegraph  Co.  4is,  1950, 
Western  Union  Telegraph  Co.  4^8,  1950, 
Windsor  Locks  Electric  Lighting  Co.  4^s,  1922, 
Valley  City  Milling  Co.  6s.  1914-1915, 


} 


Book  VslM. 

$276,250  00 

35,020  00 

11,000  00 
100,000  00 

95,000  00 

22,033  20 
100,000  00 
181,000  00 

26,500  00 

25,000  00 
390,000  00 

58,000  00 
146,250  00 

97,500  00 
109,118  75 
259,687  50 
796,825  00 

45,000  00 
100,000  00 
243,125  00 
345,000  00 
117,215  00 
515,250  00 

48,000  00 
500,000  00 
150,000  00 
258,175  00 

88,200  00 
189,250  00 
282,250  00 

47,500  00 
242,500  00 
787,750  00 
385,000  00 

54,500  00 
372,062  50 

25,375  00 

54,000  00 
128,750  00 

86,000  00 
150,750  00 
219,375  00 

88,000  00 

46,750  00 

86,337  50 

81,340  00 

22,200  00 

10,000  00 

10,500  00 

54,500  00 

225,000  00 

488,000  00 

172,775  00 

29,850  00 

10,000  00 


102^ 
100 
100 
100 
100 
100 
75 
104 
104 
100 
100 


Market  Valm. 

$107,000  00 
192,600  00 

36,380  00 

12,320  00 
105,750  00 

94,000  00 

16,565  63 
108,750  00 
179,375  00 

25,625  00 

27,125  00 
356,000  00 

55,100  00 
144,000  00 
100,000  00 
108,375  00 
245,312  50 
716,850  00 

44,250  00 
102,000  00 
245,000  00 
405,375  00 
116,620  00 
529,337  60 

49,937  50 
455,000  00 
168,750  00 
234,000  00 

81,000  00 
199,000  00 
285,750  00 

47,625  00 
237,500  00 
796,000  00 
459,500  00 

57,437  60 
375,000  00 

23,500  00 

59.400  00 
136,175  00 

86,500  00 
156,750  00 
214,062  50 

85,625  00 

44,812  50 

88,662  50 

81,340  00 

67,266  66 

10,000  00 

10,500  00 

54,500  00 

187,500  00 

507,520  00 

171,600  00 

30,000  00 

10,000  00 


$26,775,001  26 


$29,386,184  45 
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CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

Incorporated  June,  1865.   Commenced  buBinesB  October,  ISOn. 
Paid-up  Capital,  $150,000. 

Robert  W.  Huntington,  Jr.,  President.        George  E.  Bulkley,  Secretary. 


Income. 

First  year's  premiums,  less  $6,474.36  for  reinsurance. 
Surrender  values  applied  to  pay  first  year's  premiums, 


Total  first  year's  premiums  on  original  policies. 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities. 

Total  new  premiums,       .... 
Renewal  premiums,  less  $14,021 .65  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums, 

Total  renewal  premiums. 


$224,318  09 


$835,978  63 


Total  premium  income,    .... 

Premium  notes  restored  by  revival  of  policies,  . 

Interest  on  mortgages,  ..... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 

Discount  on  claims  paid  in  advance. 

Rent,  including  $3,500  for  own  use. 

Total  interest  and  rent,    .... 

Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 


xoiai,    ........ 

Disbursements. 

Death  claims  and  additions  (less  $12,574  reinsurance), 
Matured  endowments,    ...... 


Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies, 
Premium  notes  voided  by  lapse, 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 

Total  paid  policy  holders, 


$265,812  26 


$208,261  52 
1,480  22 

$209,741  74 
8,286  65 
5,289  70 
1,000  00 

809,853  26 

25,482  96 

642  41 


$1,060,296  72 

75  75 

150,080  76 

73,276  68 

28,384  07 

4,784  79 

101  14 

9,184  82 

22,757  83 

$1,348,942  56 
5,134,710  17 


.  $6,483,652  73 


$279,708  00 
114,257  00 

$393,965  00 

644  98 

101  00 

59,425  78 

1,480  22 

642  41 

5,289  70 

22,764  32 

25,482  96 

8,286  65 

$518,083  02 
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Claims  on  annuities  certain,    ...... 

Dividends  to  stockholderSi      ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli 

cies,  $92,945.50;  renewals,  $50,029. S4, 
Salaries  and  allowances  to  managers  and  agents, 
Agency  supervision,  traveling  and  all  other  agency  expenses^ 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  ofHcers  and  home  ofnce  employees. 
Rent,  including  $3,500  for  own  use, 
Advertising,  printing  and  postage,  . 
Legal  expenses,     ..... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate,      .... 

Real  estate  expenses  (except  taxes), 
Loss  on  sale  or  maturity  of  ledger  assets. 
Premiums  on  bonds  purchased. 
Incidentals,  ..... 

Total  disbursements. 


Balance,         ..... 

Ledger  Assets. 
Book  value  of  real  estate,  .  .  .  .  . 
Loans  on  mortgage  of  real  estate,  .  .  .  . 
on  company's  policies  assigned  as  collateral,  . 
Premium  notes  on  policies  in  force. 
Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest, 

in  company's  office,        .         .         .         .         . 
Agents'  balances,  . 

Total  ledger  assets, ...... 

Other  Assets. 

Interest  due,  $10,300 .  03 ;  accrued,  $89,172 .51, 
Market  value  of  stocks  and  bonds  over  book,    . 

N«w  BulneM. 

Uncollected  premiums,  .  $10,943  34 

Deferred  premiums,  27,308  36 


B«iMinili. 

$19,790  05 
129,973  09 


Total,    . 
Deduct  loading, 


$38,251  70 
6,694  05 


Net  imcollected  and  deferred  pre- 
miums on  policies  in  force,  .  $31,557  65 


$149,763  14 
26,208  54 


$123,554  60 


$1,060  00 
12,000  00 

142,975  34 
57,726  71 

5,877  04 
13,848  75 
43,131  76 

5,684  10 
11,095  44 

1,098  84 

2,459  44 

14,795  41 

422  18 

3,663  99 

4,282  78 
531  25 

7,042  29 

$845,778  33 
$5,637,874  40 


$220,341  53 

3,021,899  00 

469,907  93 

40,016  91 

1,827,016  87 

15,875  18 

42,745  90 

71  08 

.  $5,637,874  40 


99,473  14 
73,449  62 


155,112  25 


Gross  assets, $5,965,909  41 

Assets  not  admitted. 

Agents'  debit  balances, $151  10 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 742  70 

893  80 


Total  admitted  assets, $5,965,015  61 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 


table,  with  3^  per  cent,  interest, 
Deduct  net  value  of  reinsured  risks,         / 

Net  reserve,   ..... 
Present  value  of  unpaid  instalments, 
Surrender  values  claimable  on  terminated  policies. 
Death  losses  in  process  of  adjustment, 
Matured  endowments  due  and  unpaid,     . 

Total  policy  claims, 
Premiums  paid  in  advance,     . 
Interest  paid  in  advance. 
Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Dividends  or  other  profits  due  policy  holders, 

apportioned  on  deferred  dividend  policies. 
Paid-up  capitied, 
TJnassigned  funds  (surplus), 


.  $5,389,589  00 
87,137  00 


$13,508  00 
5,535  00 


$5,302,452  00 
3,349  00 
3,305  39 


19,043  00 

7,220  72 

1,554  06 

5,056  00 

4,382  38 

137,553  10 

150,000  00 

331,099  96 


Total  liabilities, $5,965,015  61 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1904, 

rec'd  during  1905  (old  policies), 
restored  by  revival  of  policies. 

Used  in  purchase  of  surrendered  policies. 

Voided  by  lapse, 

Used  in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,  . 

X  o  wax,    .  .  .  •  •  . 


$38,208  36 

11,653  28 

75  75 

$629  69 
101  00 
300  12 

8,889  67 


$49,937  39 


9,920  48 


Balance  note  assets,  Dec.  31,  1905, 


$40,016  91 


Exhibit  op  Poucies. 
Policies  and  Additions  in  Force  Dec.  SI,  1904. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions, . 


MmnlMr.  Amount. 

8,831    $13,895,478  00 

8,329      10,273,915  00 

813        2,289,906  00 

9,645  00 


Total  Ko. 


Total  Amoant. 


17,973     $26,468,944  00 


Whole  life,  . 
Endowment, 
All  other, 


Whole  Ufe,  . 
Endowment, 
All  other. 


Policies  issued  during  the  Year. 

1,740      $3,530,213  00 

1,443        2,002,995  00 

365        1,310,529  00 


3,548        6,843,737  00 


Old  Policies  revived. 

24     $40,000  00 

18      19,800  00 

18  00 


42 


59,818  00 
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Whole  life,  . 
Endowment, 
All  other. 

Additions  by  dividends, 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  increased, 

Nnmbtr.  Amoant. 

3     $19,335  00 

6,000  00 

1      3,000  00 


Total  No. 


Total  Amoiint. 


$28,335  00 
13,368  00 


Transfers,  DediLctions. 

82         $124,675  00 
54  110,748  00 

52  88,410  00 


Whole  life,  . 
Endowment, 
All  other, 


188         $323,833  00 

Transfers,  Additions, 

55         $116,158  00 
53  101,675  00 

80  106,000  00 


188         $323,833  00 


Totals  after  transfers, 21,567    $33,414,202  00 

Policies  terminated  during  the  Year, 

Whole  life,    ...  708      $1,455,300  00 

Endowment,  687  834,946  00 

All  other,      ...  176  511,900  00 


1,571      $2,802,146  00 


By  death, 
maturity, 
expiry, 
surrender, 
lapse, 
change  and  decrease, 
not  taken. 


How 

164 

99 

24 

235 

613 

436 


terminaied, 

$287,662  00 

107,546  00 

33,000  00 

360,445  00 

1,087,516  00 
115,589  00 
810,388  00 


1,571    2,802,146  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions, . 


Policies  in  Force  Dec,  31,  1905. 


9,863    $16,021,209  00 

9,102      11,458,691  00 

1,031        3,109,797  00 

22,359  00 


19,996      30,612,056  00 


Schedule  A.    Stocks  and  Bonds 

RaUroad  Stocks, 
20  shares  Atlanta  &  Charlotte  Air  Line, 


300 
75 
150 
144 
137 
400 
36 


Atlanta  &  West  Point, 

Cleveland  Terminal  &  Valley,     . 

Geor^a  R.R.  &  Banking  Ck>., 

Illinois  Central, 

New  York,  New  Haven  &  Hartford, 

Pennsylvania, 

Southwestern, 


OWNED   BY  THE 
Book  yaln«. 
$3,180  00 
47,212  60 

1,290  00 
35,701  00 
15,160  00 
18,701  13 
25,906  25 

3,990  00 


Company. 

Rate.  Market  Value. 
$3,400  00 
48,750  00 
375  00 
39,750  00 
25.236  00 
261886  25 
28,725  00 
4,200  00 
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<f 


Bank  Stocks, 

20  shares  ^tna  N'l,  Hartford,  Conn., 
216 

52 

24 

86 

12 
100 

40 

70 
104 

50 


It 


It 


ti 


It 
tt 


tt 
tt 


tt 
tt 


American  N'l,  Hartford,  Conn., 
Charter  Oak  N'l,  Hartford,  Conn., 
City,  Hartford,  Conn., 
Conn.  Tr.  &  Safe  Dep.  Co.,  Hart.,  Conn 
Far.  &  Mech.  N'l  Hartford,  Conn., 
First  Nat'l.  Hartford.  Conn., 
Fourth  Nat'l,  New  York,  N.  Y., 
Hartford  National,  Hartford,  Conn., 
Phcenix  Nat'l,  Hartford,  Conn., 
Security  Co.,  Hartford,  Conn.,    . 

Miacdlaneous  Stocks. 
200  shares  Nebraska  Telephone  Co.,   . 
200      "      Northwestern  Telegraph  Co.,  Wis., 

StalCf  County  and  Municipal  Bonds. 
Arizona  Territory  6s,  1942, 
Colbert  Countv,  Alabama,  6s,  1924,    . 
Clay  County,  Minnesota,  7s,  1919, 
Silver  Bow  County,  Montana,  5e,  1912, 
Franklin  County,  North  Carolina,  68,  1906, 
Henderson  County,  North  Carolina,  68,  1925, 
Mecklenburg  County,  North  Carolina,  68,  1920, 
Lima  Lake,  111.,  6s,  1910-12-13, 
E\*ansville,  Ind.,  4s,  1912, 
Norwich,  Kan.,  7s,  1907,  . 
Winston,  N.  C,  68,  1913,  . 
Wmston,  N.  C,  66,  1928,  . 
Huron,  S.  D.,  3s,  demand. 
Fort  Worth,  Tex.,  4s,  1941, 
Gainesville,  Tex.,  68,  1942, 
Greenville,  Tex.,  6s,  1921, 
San  Antonio,  Tex.,  6s,  1931, 

Railroad  Bonds. 
Alabama  &  Vicksbur^: 

Vicksburg  &  Meridian  6s,  1921, 

Consolidated  5s,  1921,    . 
Anderson,  Ind.,  Electric  Street  6s,  1912, 
Atchison,  Topeka  &  Santa  F6: 

General  4s,  1995, 

Serial  48,  Series  G  4s,  1909,    . 

Serial  48,  Series  H  4s,  1910,    . 
Atlanta  &  West  Point  68, 
Atlantic  Coast  Line: 

Ashley  River  8s,  1915,  . 

Charleston  &  Savanah  7s,  1936, 

Norfolk  A.  Carolina  58,  1946, 

North  Eastern  of  South  Carolina  6s,  1933, 
Baltimore  &  Ohio: 

aeveland  Terminal  A.  Valley  4s.  1995, 

Monongahela  River  58,  1919, 

Southwestern  Division  3^s,  1925,    . 
Belt  R'y  of  Chattanooga  5s,  1945, 
Brooklyn  &  Montauk  ois,  1938, 
Central  of  Georgia: 

Mobile  Division  58,  1946, 

Ocean  S.S.  Co.  of  Savannah  58,  1920, 

Oconee  Division  58,  1945, 

S.S.  Series  A  5s,  1910,    . 
Chesapeake  &  Ohio: 

Craig  Valley  Branch  5s,  1940, 

Terminal  Extension  68,  1922, 

Warm  Springs  Valley  Branch  58,  1941, 
Chicago  &  Northwestern  5s,  1929. 
Chicago,  Rock  Island  &,  Pacific: 

Choctaw,  Oklahoma  &  Gulf  58,  1952. 

Collateral  Trust  48,  2002, 

General  Mortgage  48,  1988, 
Cincin.,  Indianap.,  St.  Louis  &  Chic.  6s,  1920, 
Detroit  United  Electric  Consolidated  5a,  1916, 
Hartford  &  Connecticut  Western  4^,  1923, 
Kanawha  &  Michigan  48,  1990, 


Book  Value. 

S2,373  50 

13,538  00 

6,700  00 

2,790  00 

8,428  00 

2,250  67 

13,978  25 

4,193  00 

10,625  00 

15,853  00 

4,750  00 

20,000  00 
11,450  00 

15,000  00 

5,300  00 

10,760  00 

10,000  00 

2,000  00 

10,800  00 

16,370  00 

13,000  00 

16,353  95 

500  00 

10,400  00 

5,425  00 

1,500  00 

4,950  00 

5,000  00 

5,115  00 

10,850  00 


42.200  00 
4;  175  00 
5,000  00 

35,740  00 
9,500  00 

14,475  00 
6,500  00 

610  00 
1,380  00 
5,950  00 
8,950  00 

6,000  00 
10,700  00 
8,700  00 
9,650  00 
3,360-  00 

43,000  00 

33,700  00 

20,850  00 

9,800  00 

4,340  00 
12,940  00 
10,800  00 

9,600  00 

54,650  00 

12,700  00 

10,000  00 

6,400  00 

10,315  00 

3,000  00 

4,250  00 


Hate.  Market  Yalne. 

195  $3,900  00 

141  15,228  00 

135  7,020  00 

94  2,256  00 

230  19,780  00 

117  1,404  00 

140  14,000  00 
220  8,800  00 

141  9,870  00 
125  13,000  00 
140  7,000  00 

100  20,000  00 

125  14,312  50 


104i 

15,676  00 

117 

5,850  00 

119 

11,900  00 

100 

10,000  00 

100 

2,000  00 

117 

12,636  00 

119 

17,850  00 

90 

11,700  00 

101 

17,170  00 

100 

500  00 

107 

10,700  00 

115 

5,750  00 

75 

1,125  00 

98 

4,900  00 

100 

5,000  00 

110 

5,500  00 

117 

11,700  00 

119 

98 

107 

1011 
98 
98 

103 

127 
149 
118 
130 

100 
107 

9H 
104 

108 

113 
109 
107 
104 

110 

'115 

109 

110 

llOi 
79i 
103* 
104| 
103 
108 
95 


44,030  00 
3,920  00 
5,350  00 

35,656  25 
9,800  00 

14,700  00 
6,695  00 

635  00 
1,490  00 
6,900  00 
9,100  00 

5,000  00 
10,700  00 
9,125  00 
9,360  00 
3,240  00 

45,200  00 
34,880  00 
21,400  00 
10,400  00 

4,400  00 
12,650  00 
10,900  00 

9,900  00 

66,125  00 

11,868  75 

10,375  00 

6,285  00 

10,300  00 

3,240  00 

4,750  00 
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Lake  Erie  &  Western  Ss,  1941, 

Lehigh  Val.  (Lehigh  &  New  York)  4s,  1945, 

Louisville  &  Nashville: 

Louisville  &  Nashville  5s,  1937, 

Atlanta,  Knoxville  &  Northern  5s,  1946, 

St.  Louis  Property  58,  1916,  . 

South  &  North  Alabama  5s,  1936,  . 
Minneapolis  &  St.  Louis: 

Minneapolis  &  St.  Louis  78,  1927,    . 

Minneapolis  &.  St.  Louis  4s,  1949,    . 
Marquette,  Houghton  &  Ontonagon  66,  1925, 
Midland  Terminal  5s.  1925, 
Missouri,  Kansas  &  Eastern  5s,  1942, 
Missouri  Pacific: 

Central  Branch,  Union  Pacific  48,  1948,  . 

St.  Louis,  Iron  Mt.  &  Southern  5s,  1931, 
Nash.,  Chat.  &  St.  L.  (Centreville  Br.)  6s,  1923 
New  York,  New  Haven  &  Hartford  3^,  1956, 
Norfolk  &  Western  4b,  1996,      . 
Northern  Pacific  3s,  2047, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  Coll.)  4s,  1921, 
Northern  Pacific  Terminal,  Ore.,  6s,  1933,  . 
Pennsylvania: 

Sunbury,  Hazleton  &  Wilkesbarre  5s,  1928,  • 

Sunbury,  Hazleton  &  Wilkesbarre  6s,  1938, 

Williamsport  &  Elmira  5s,  2862, 
St.  Louis  &  San  Francisco: 

Refunding  gold  48,  1951, 

Kansas  Citv,  Fort  Scott  &  Memphis  6s,  1928, 

Fort  Worth  &  Rio  Grande  48,  1928, 
Seaboard  Air  Line: 

Raleigh  A.  Gaston  5s,  1947,     . 

Seaboard  A  Roanoke  5s,  1926, 
Bouthem: 

East  Tennessee,  Va.  &  Georgia  5s,  1956, 

Mobile  &  Birmini^ham  48,  1945, 

Spartanburg.  Umon  &  Columbia  48,  1995, 

Virginia  Midland  5s,  1931, 

Virginia  Midland  58.  1936,      . 

Washington,  Ohio  &  Western  4s,  1924, 
Southern  Pacific: 

Galveston,  Harrisburg  A,  San  Antonio  68,  1910, 

Central  Pacific  5s,  1939,  .... 

Morgan's  La.  &  Texas  R.R.  &  S.S.  Co.  6s,  1920, 

Morgan's  La.  &  Texas  R.R.  &  S.S.  Co.  7s,  1918, 
Toledo  R'y  &  Terminal  4^8,  1954, 
Twin  City  Rapid  Transit  58,  1937,      . 

Miscdlaneou^  Bonds, 
Arizona  Water  Co.  5s,  1919, 
Auburn  Gas  Co.  58,  1927, 
Central  Union  Telephone  Co.  68,  1916, 
Central  Union  Telephone  Co.  5s,  1919, 
Citizens  Gas  &  Fuel  Co.,  Terre  Haute,   5s,   1922 
aty  Gas  Co.  of  Norfolk,  Va.,  6s.  1926, 
Denver  Union  Water  Co.  58,  1914, 
Georgia  Electric  Light  Co.  5s,  1930,    . 
Hudson  River  Power  Trans.  Co.  5s,  1928, 
Lockport  Gas  &  Electric  Light  Co.  58,  1920 
Memphis  Light  &  Power  Co.  58,  1931, 
Montgomery  Light  &  Power  Co.  Ss,  1947, 
New  York  t)ock  Co.  4s,  1951,     . 
New  York  &  East  River  Gas  Co.  Ss,  1944, 
N.  Y.  &  Queens  Elec.  Lt.  &  Pow.  Co.  58,  1930, 
Northern  Union  Gas  Co.  58,  1927, 
Portland  Gas  Co.  of  Oregon  6s,  1951, 
Sunset  Telephone  Co.  5s,  1929, 
Swift  &  Co.  58,  1914, 

Union  Electric  Light  &  Power  Co.  58,  1932, 
Washington  Power  Co.,  Spokane,  Wash.,  5s,  1929 
Western  Telephone  Co.  Ss,  1932, 
Western  Union  Telegraph  Co.  4^8,  1950, 


Book  Value.  Bate. 

S18,625  00  113i 

9,250  00  96 

12,240  00  114i 

5,750  00  114 

10,450  00  107 

27,950  00  113i 

20,230  00  138 

14,425  00  96 

12,000  00  116 

10,000  00  95 

5,630  00  114i 

8,900  00  9U 

10,830  00  114{ 

3,540  00  120 

1,250  00 
18,450  00 

6,782  50 
32,984  50 

8,125  00  114 

12,540  00  102i 

34,130  00  122 

16,520  00  109 

35,200  00  85| 

11,370  00  121 

8,300  00  89| 

10,510  00  110* 

20,565  00  llOJ 

40,600  00  118| 

8,950  00  93i 

71,280  00  90 

2,250  00  113 

9,050  00  113 

913  75  94 

10,450  00  105J 

2,260  00  113 

22,500  00  119 

25,100  00  127 

20.000  00  105 

14;600  00  115 

3,000  00  100 

10,000  00  98 

10,450  00  104^ 

15,000  00  97 

15,000  00  102 

39,000  00  112 

13,640  00  102 

12,000  00  103 

10,200  00  100 

15,000  00  100 

10,230  00  103 

15.000  00  100 

9,200  00  97 

11,316  00  112 

21.050  00  101 

26,975  00  104 

26,850  00  105 

15,850  00  104 

20,165  00  102f 

25,360  00  102i 

26,800  00  103 

9.900  87  102 

20,900  00  104 

$1,827,016  87 


MaikotTatae. 

$19,295  00 
9,600  00 

12,595  00 

5,700  00 

10,700  00 

28,375  00 

20,700  00 

14,400  00 

11,600  00 

9,600  00 

6,425  24 

9,450  00 
11,487  50 

3.600  00 

1,468  75 
20,100  00 

7,662  50 
34,956  25 

7,980  00 

12,300  00 
34,160  00 
15,805  00 

34,300  00 

12,100  00 

8,975  00 

11,050  00 
22,100  00 

41.387  50 
9,350  00 

72.000  00 

2.260  00 

9,040  00 

940  00 

10,525  00 
2,260  00 
22,610  00 
25,400  00 
21,000  00 
14,950  00 

3,000  00 
9,800  00 
10,450  00 
14.550  00 
15,300  00 
39,200  00 
15,300  00 
12,360  00 
10,000  00 
.  15.000  00 
10;300  00 
15,000  00 
9,700  00 
11,200  00 
20,200  00 
26,000  00 
26,250  00 
15.600  00 
20.550  00 
25.625  00 
25,750  00 
10,200  00 
20,800  00 

$1,900,466  49 
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THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY,  HART- 
FORD, CONN. 

Incorporated  June  1ft,  1S46.    Commenced  buBiness  Dee.  IS,  1816. 

John  M.  Taylor,  President.  Herbert  H.  White,  Secretary. 

Income. 
First  year's  premiums,  .      '   .  $445,636  96 


Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Consideration  for  life  annuities,        ..... 

Total  new  premiums,       ....         $546,995  08 

Renewal  premiums,        ....... 

Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  $4,934,969  83 

Total  premium  income,    ....... 

Interest  on  mortgages,  $1,228,115.75;  collaterals,  $1,050,  . 

on  bonds  and  dividends  on  stocks,       .... 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company,         .... 

Discount  on  claims  paid  in  advance,         ..... 

Rent,  including  $35,000  for  own  use,        ..... 

Total  interest  and  rent,    ....      $2,977,702  94 

Profit  on  sale  or  maturity  of  ledger  assets,        .... 


1,658  71 


$447,295  67 
75,399  74 
24,299  67 

4,062,376  01 

868,368  20 

4,225  62 


$5,481,964  91 

1,229,165  75 

1,136,122  62 

74,143  82 

24,497  01 

1,432  32 

512,341  42 

116,087  89 


Total  income. 
Net  or  ledger  assets,  Dec.  31,  1904, 


Total, 


Death  claims. 
Matured  endowments. 


.  $8,575,755  74 
.  62,921,375  60 

$71,497,131  34 


Disbursements. 


Net  amount  paid  for  losses  and  endowments. 

Annuities  involving  life  contingencies,      .... 

Surrender  values  paid  in  cash,  ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  for  paid-up  insurance  and  annuities. 

Dividends  paid  poUcy  holders  in  cash,      .... 

Dividends  applied  to  pay  renewal  premiums,    . 

Total  paid  policy  holders,         ..... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli 

cies,  $1 14,279 .  62 ;  renewals,  $290,734 .  52,      . 
Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  expenses. 
Medical  examiners'  fees,  ...... 

Salaries  of  officers  and  home  office  employees,  . 


$4,371,857  52 
310,680  00 


$4,682,537  52 

17,685  09 

488,998  32 

1,658  71 

4,225  62 

75,399  74 

245,890  55 

868,368  20 


$6,384,763  75 

405,014  14 
45,571  29 
16,169  37 
24,451  36 

166,216  26 
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Rent,  including  $35,000  for  own  use, 
Advertising,  printing  and  postage,  . 
Legal  expenses,     ..... 

Insurance  taxes,  licenses  and  department  fees. 
Taxes  on  real  estate,      . '       . 
Real  estate  expenses  (except  taxes). 
Express,  telegraph  and  traveling,    . 
Incidentals,  ...... 

Reduction  in  book  value  of  real  estate, 

Total  disbursements. 


Balance,         ....... 

Ledger  Assets. 

Book  value  of  real  estate,       .         .         .         .         . 

Loans  on  mortgage  of  real  estate,    .         .         .         . 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 

Premium  notes  on  policies  in  force. 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  bank,        ....... 

Bills  receivable,     ....... 

Agents' balances,  ....... 

State  of  New  York  comptroller's  certificates. 

Total  ledger  assets. 


Other  Assets 

Interest  due,  $130,055;  accrued,  $760,065.05, 
Rents  due,  $5,511.94;  accrued,  $16,751.88, 
Market  value  of  stocks  and  bonds  over  book, 


$41,578  72 

83,936  58 

15,089  84 

171.713  34 

170,937  08 

217,300  43 

12,323  52 

12,513  84 

82,189  69 

.  $7,849,769  21 

$63,647,362  13 


$10,338,776  90 

23,761,690  48 

30,000  00 

861,615  00 

461,927  76 

26,400,200  59 

1,434,049  96 

333,416  10 

80  00 

1,162  65 

24,442  69 

$63,647,362  13 


890,120  05 

22,263  82 

1,215,185  71 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading, 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Now  Business 

$19,580  56 
44,782  21 


K«newsls. 

$82,377  00 
348,645  78 


$64,362  77    $431,022  78 
12,228  93     81,894  33 


$52,133  84    $349,128  45 


401,262  29 


Gross  assets,  . 


Agents'  debit  balances. 
Bills  receivable,     . 


$66,176,194  00 


Assets  not  Admitted. 


$1,162  65 
80  00 


1,242  65 


Special  deposits,  $111,960;  liabilities  in  offset,  $111,960. 
Total  admitted  assets,      ..... 


$66,174,951  35 


THE   CONNECTICUT   MUTUAL   LIFE    INSURANCE    CO. 


69 


Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 


table  with  3^  per  cent,  interest, 
Smrender  values  claimable  on  terminated  pohcies, 
Death  losses  due  and  unpaid. 
Death  losses  in  process  of  adjustment, 
Matured  endowments  due  and  unpaid, 
Claims  resisted  by  the  company, 
Due  and  unpaid  on  life  annuity  claims,    . 

Total  policy  claims. 
Premiums  paid  in  advance. 
Dividends  or  other  profits  due  policy  holders. 
Special  reserve,      ..... 
Real  estate  depreciation  fund, 
Unassigned  funds  (surplus),    . 


$24,777  58 

302,266  00 

16,818  00 

5,000  00 

58  68 


$55,667,636  00 
156,911  00 


Total  liabilities, 


348,920  26 

37,772  59 

1,456,309  56 

3,185,392  00 

300,000  00 
5,022,009  94 

$66,174,951  35 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904,     . 

Used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  poHcies, 
in  payment  of  dividends  to  policy  holders. 

Redeemed  by  maker  in  cash,  .... 

Balance  note  assets,  Dec.  31,  1905,    . 


$19,872  83 

3,819  00 

20,404  41 

5,996  08 


$512,020  08 


50,092  32 
$461,927  76 


Whole  Ufe,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  SI,  1904- 

Number.  Amoant.  TotiilNo.  ToUl  Amoant. 

60,995  $145,680,563  00 

8,565   19,071,987  00 

894    2,414,965  00 

70,454  $167,167,515  00 

Policies  issued  during  the  Year, 

3,364  $9,024,240  00 
871  1,989,975  00 
401        1,283,800  00 

4,636      12,298,015  00 


Whole  life,    . 
Endowment, 


Old  Policies  revived. 

9     $40,985  00 
2      5,000  00 


11 


45,985  00 


Whole  life,    . 
Endowment, 


Old  Policies  increased, 

$37,059  00 
5,749  00 


42,808  00 
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Whole  life, 
All  other, 


TransferSf  Deductions, 

Mombo'.  Amount. 

5  $14,500  00 

3,000  00 


Total  No. 


Totsl  Amount. 


Endowment, 


5  $17,500  00 

Transfers,  Additions. 
5  $17,500  00 


Totals  after  transfers, 75,101  $179,554,323  00 

Policies  terminated  during  the  Year. 

Whole  Ufe,    .  2,943      $7,972,059  00 

Endowment,  447  990,481  00 

All  other,      ...  194  563,000  00 


3,584 

$9,525,540  00 

How  terminated. 

By  death,     . 

1,690 

$4,439,279  00 

maturity. 

167 

321,529  00 

expiry,    . 

- 

3,655  00 

surrender. 

793 

1,645,801  00 

lapse, 

718 

1,815,600  00 

change  and  decrease. 

— 

642,176  00 

Not  taken,    . 

216 

657,500  00 

3,584        9,525,540  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  in  Force  Dec.  31,  1906. 

61,420  $146,796,288  00 
8,996  20,099,730  00 
1,101        3,132,765  00 


71,517    170,028,783  00 


Schedule  A.    Securities  held  as  Collatebal. 

Company's 
Market  Value. 


Mexican  58,     . 

Anderson,  Ind.,  Street  R'y  6b,  1912, 

Union  Traction  Co.,  Ind.,  58,  1919, 


$9,700  00  ] 
5,412  50 
18,625  00 


Loaned 
Thereon. 

$30,000  00 


$33,637  50  $30,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
2,000  shares  Connecticut  &  Passumpsic  Rivers, 

500      "      Massawippi  Valley, 

614      "      N.  Y.,  New  Haven  &  Hartford, 
1,002      "      Pere  Marquette,  preferred. 

Bank  Stocks. 
25  shares  ^tna  Nat'l,  Hartford,  Conn.,  . 
10      "      Charter  Oak  N'l,  Hartford,  Conn., 

City,  Hartford,  Conn.,     . 

Connecticut  Trust  &  Safe  Dep.  Co. 

First  NatU,  Hartford,  Conn.,   . 

Phoenix  Nat'l,  Hartford,  Conn., 

State,  Hartford,  Conn., 

Miscellaneous  Stocks. 
3,300  shares  N.  Y.  Dock  Co.,  preferred. 


80 
300 
130 
294 

40 


II 
11 
tt 
tt 


Book  Vftlae.  Bate. 

$200,000  00  105 

50,000  00  150 

66,116  00  1961 

83,500  00  48 

2,500  00  195 

1,055  00  135 

8,000  00  94 

30,000  00  230 

13,000  00  140 

40,710  25  125 

4,195  00  140 

330,000  00  79 


Market  Value. 
$210,000  00 

75,000  00 
120,497  50 

48,096  00 

4,875  00 

1,350  00 

7,520  00 

69,000  00 

18,200  DO 

36,750  00 

5,600  00 

260.700  00 
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Government  Bonds, 
United  States  of  Mexico  58,        .  .  . 

Staie,  County  and  Municipal  Bonds. 
Province  of  Quebec  58,  1912, 
Leavenworth  County,  Kansas,  5s,  1915, 
Wyandotte  County,  Kansas,  5^,  1919, 
Montreal,  Canada,  4s,        ...  . 

Quincv,  HI.,  4^8,  1910 

Duluth,  Minn.,  58,  1918,    .... 
St.  Paul,  Minn.,  4^8,  1918, 
Austin,  Te3c^  3»-5s,  1931, 
Galveston,  Tex.,  5b,  1923, 
San  Antonio,  Tex.,  Os,  1917, 

Railroad  Bonds, 
Burlington,  Cedar  Rapids  &  Nor.  56,  1934, 
Cedar  Rapids,  Iowa  Falls  &  N.  W.  58,  1921, 
Central  Pacific  Ist  ref.  4s,  1949, 
Cent.  Union  Depot  &  R'y  Co.,  Cincin.,  4^,  1940, 
Ches.  &  O.  (Rich.  <fe  Alle.  Div.  1st  mtge.)  4s,  1989, 
Chesapeake  &  Ohio  58,  1939, 
Chesapeake  &  Ohio  4^3,  1992,    . 
Chicago  &  Erie  58,  1982,   .... 
Chicago,  Rock  Island  &  Pacific  4s,  1988,     . 
Chicago,  Mil.  &  St.  Paul  Terminal  5s,  1914, 
Chicago,  St.  Louis  &  New  Orleans  5s,  1951, 
Chicago  &  Western  Indiana  6s,  1932, 
Chicago  <k  Western  Indiana  4s,  1952, 
Clev.,  Cin.,  Ch.  &  St.  L.  (St.  Louis  Div.)  4s,  1990, 
a.,  an.,  Ch.  &  St.  L.  (Spr.  &  Col.  Div.)  4s,  1940, 
Cleve.,  Cin.,  Ch.  &  St.  L.  4s,  1993,     . 
Detroit,  Grand  Rapids  &  Western  48,  1946, 
Eastern  R'v  Co.  of  Minnesota  4s,  1948, 
Easton  &  Amboy  5s,  1920, 
El^,  Joliet  &  Eastern  58,  1941, 
Ene  prior  lien  4s,  1996,     .... 
Erie  (Pennsylvania  Coll.)  48,  1951,     . 
Hartford  Street  48,  1930, 
Hocking  VaUey  4*8,  1999, 
Illinois  Cent.  (Springfield  Div.)  3^,  1951,   . 
Lehigh  Valley  68,      . 
Lehigh  Valley  Terminal  5s,  1941, 
Lehigh  Valley  48,  2003,     .... 
Long  Dock  do.  6s,  1935,    .... 
Mannattan  4s,  1990,  .... 

Minneapolis  &  St.  Louis  4s,  1949, 
N.  Y.  Cent.  &  H.  R.  (Lake  S.  Coll.)  3^,  1998, 
New  York  &  Greenwood  Lake  5s,  1946, 
New  York,  New  Haven  &  Hartford  3^3,  1956, 
New  York,  Lack.  &  Western  4s,  1923, 
Norfolk  Term.  &  Transpor.  Co.  58,  1948, 
Northern  Pacific  4s,  1997, 
Nor.  Pac.  (St.  P.  &  Duluth  Div.)  4s,  1996, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  CoU.)  4s,  1921, 
Ogdensbur^  &  Lake  Champlain  4s,  1948,     . 
Philadelphia  &  Reading  5s,  1941, 
Philadelphia  ik  Reading  4s,  1947, 
Port  Reading  5s,  1941,      .... 
Reading  Co.  (Jersey  Central  Coll.)  48,  1951, 
St.  Joseph  Terminal  56,  1918,     . 
Savannah  Union  Station  4s,  1952, 
Southern  (St.  Louis  Div.)  4s,  1951,     . 
Terminal  Association  of  St.  Louis  4^,  1939, 
Terminal  Association  of  St.  Louis  4s,  1953, 
Union  Pacific  4s,  1947,      .... 
Vandalia  4s,  1955,    ..... 
Wabash  1st  mtge.  5s,  1939, 
West  Jersey  &  Sea  Shore  4s,  1936, 
Willmar  <fe  Sioux  Falls  5s,  1938, 

Miscellaneous  Bonds. 
New  York  Dock  Co.  4s,  1951,    . 


Book  Valae. 
$987,968  05 

15,468  75 

99,580  00 

86,437  50 

100,031  25 

115,521  22 

133,125  00 

132,370  00 

89,000  00 

100,000  00 

31,800  00 

58,625  00 
56,000  00 
299,900  00 
250,000  00 
506,476  33 
692,183  33 
215,412  39 
543,946  39 
513,861  11 
320,712  08 
776,562  50 

1,138,630  67 
200,000  00 
541,297  68 
111,688  75 
726,250  00 
82,500  00 
542,343  75 
423,500  00 
639,381  45 

1,178,871  94 

236,250  00 

257,500  00 

4,401  75 

495,500  00 

56,485  17 

1,015,000  00 
296,250  00 
391,607  50 
693,750  00 
579,625  00 
89,500  00 
306,000  00 
24,123  50 
107,750  00 
104,625  00 

1,194,942  16 
601,000  00 
501,725  00 
260,000  00 

1,025,000  00 
203,875  00 
253,300  00 
467,500  00 
350,000  00 
609,000  00 

1,231,268  75 
336,250  00 
350,000  00 
975,013  64 
103,250  00 
164,336  73 
102,000  00 
204,850  00 

330,000  00 


$26,400,200  59 


Bste.  Market  Valo«. 

99  $985,267  80 

104  15,600  00 

107  107,000  00 

113i  85,125  00 

100  100,000  00 
103  118,450  00 
109i  136,875  00 
109  135,160  00 

77  30,800  00 

90  90,000  00 

101  30,300  00 


58,876  00 
65,125  00 
298,500  00 
250,000  00 
512,500  00 
705,000  00 
213,000  00 
600,000  00 
518,750  00 
346,620  00 
930,000  00 

1,100,950  00 
198,000  00 
603,000  00 
119,400  00 
720,125  00 
77,962  50 
481,250  00 
419,650  00 
705,000  00 

1,240,625  00 

232,500  00 

267,500  00 

4,300  00 

487,500  00 

70,970  00 

1,185,000  00 
294,000  00 
433,580  00 
768,750  00 
576,000  00 
88,500  00 
363,250  00 
28,200  00 
102,000  00 
108,000  00 

1,355,250  00 
600,000  00 
499,375  00 
247,500  00 

1,230,000  00 
206,000  00 
264,375  00 
497,500  00 
343,000  00 
606,000  00 

1,243,750  00 
380,187  50 
350,000  00 

1,047,500  00 
101,600  00 
172,500  00 
102,000  00 
202,300  00 


97    320,100  00 
$27,615,386  30 
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THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED 

STATES,  NEW  YORK,  N.  Y. 

Incorporated  July  S6, 1860.   Commenoed  baslness  July  28, 1856. 

Paid-up  Capital,  $loo,ooo. 

Paul  Morton,  President.  William  Alexander,  Secretary, 

Income. 

First  year's  premiums,  less  $7,598.71  for  reinsurance,                  .  S5,319,256  26 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  1,103,065  40 

Surrender  values  applied  for  paid-up  insurance  and  annuities,    .  2,057,789  59 

Consideration  for  life  annuities, 1,382,117  88 

Total  new  premiums,       ....      $9,862,229  13 

Renewal  premiums,  less  $110,725.05  for  reinsurance,                   .  52,016,919  98 


$16,890,165  75 


Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Interest  on  mortgages,  $3,614,735.15;  collaterals,  $31,881.40, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 

Rent,  including  $378,528  for  own  use, 
Total  interest  and  rent,    . 

Profit  on  sale  or  maturity  of  ledger  assets. 

Increase  in  book  value  of  real  estate. 

Increase  in  book  value  of  stocks  and  bonds. 

Deposit  on  contract  for  sale  of  property. 

Deposit  to  secure  mortgage,    . 

Taxes  refunded,     ..... 

Sundry  expenses  refunded,      ... 

Total  income,  .... 

Net  or  ledger  assets,  Dec.  31,  1904, 


$61,879,149  11 
181,381  70 
3,646,616  55 
9,252,288  95 
1,449,000  66 
607,561  16 
1,934,698  43 

1,906,392  66 

369,839  07 

13,080,138  00 

25,000  00 

10,000  00 

262,598  96 

12,830  00 

$94,617,495  25 
385,383,343  96 


Total, 


$480,000,839  21 


Disbursements. 


Death  claims  and  additions  (less  $5,000  reinsurance). 
Matured  endowments  and  additions,        .... 

Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies,      .... 
Surrender  values  paid  in  cash,  ..... 

Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Dividends  paid  policy  holders  in  cash,      .... 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders,         ..... 

Claims  on  annuities  certain,    ....... 

Dividends  to  stockholders,      ....... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $3,198,882.04;  renewals,  $4,205,881.42, 
Commuting  commissions,        ....... 


$18,646,359  04 
4,083,451  29 

$22,729,810  33 
1,057,785  84 
8,605,185  78 
2,057,789  59 
5,605,937  55 
1,103,065  40 

$41,159,574  49 

147,208  99 

7,000  00 


7,404,763  46 
144,534  89 
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Salaries  and  allowances  to  managers  and  agents. 

Agency  supervision,  traveling  and  all  other  agency  expenses, 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  $378,528  for  own  use. 

Advertising,  printing  and  postage,  . 

Legal  expenses,     ..... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Expenses  of  examinations,  viz. :  — 
Frick  investigation  (paid  secretary), 
Examination  by  N.  Y.  insurance  department. 
President  Morton's  investigation,  viz. :  — 
Certified  accountants,*  $128,546  85 

Appraisals  of  real  estate,  51,866  49 

Miscellaneous  expenses,   . 


$1,126  32 
15,133  55 


187,777  24 
34,652  10 


$6,581  80 

6,847  87 

33  80 


7,363  90 


Miscellaneous  legal  expenses,  . 

Legislative  investigation,  viz. :  — 

Attorneyis' fees,  .... 

Stenographic  reports  of  testimony. 
Miscellaneous  expenses. 

Taxes  on  real  estate,      .... 

Real  estate  expenses  (except  taxes). 

Loss  on  sale  or  maturity  of  ledger  assets. 

Reduction  in  book  value  of  real  estate. 

Reduction  in  book  value  of  stocks  and  bonds. 

Cables,  telegrams,  telephone  and  express. 

Foreign  exchange, 

Lunches, 

Burglary  alarm  system. 

Miscellaneous  expenses. 

Agents'  balances  charged  off. 

Profit  and  loss  account. 

Total  disbursements. 
Balance, 


Ledger  Assets. 

Book  value  of  real  estate,       ...... 

Loans  on  mortgage  of  real  estate,    ..... 

on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $650,453.70;  in  company's  office,  $85,949.34, 
Agents' balances,  ........ 

State  of  New  York,  Comptroller's  certificates,  . 

Total  ledger  assets, 


$754,203  09 
263,216  76 
604,326  89 

1,467,443  05 
399,696  00 
578,015  14 
136,570  59 
27,075  42 
734,236  12 


238,689  21. 


13,463  47 

351,760  44 

559,726  55 

459,502  57 

7,579,873  04 

4,655,100  00 

45,314  08 

48,906  69 

11,159  54 

12,000  00 

59,780  83 

2,128,798  34 

55,366  00 

$70,047,305  65 


$409,953,533  56 


$28,422,502  85 

86,530,982  50 

215,000  00 

29,340,265  53 

243,706,855  00 

13,822,991  11 

736,403  04 

7,017,622  02 

160,911  51 


$409,953,533  56 


«  Thin  item  repre«ent8  the  amount  paid  prior  to  Dec.  31, 1900,  since  which  there  has  been  paid 
on  the  eame  account  $77,671.51,  making  the  total  payments  to  the  same  parties  to  June  18, 1906, 
r»6, 118.86. 
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Other  Assets. 

Interest  due,  $27,999.45;  accrued,  $3,638,920.62, 
Rents  due,  $51,254.24;  accrued,  $102,248.49,  . 


.  $3,666,920  07 
153,502  73 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .         .         .         . 
Deduct  loading. 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Gross  assets,  . 


Mew  BoilaMi. 

$741,990  00 
164,353  00 


B«D«wal«. 

$4,812,794  00 
2,947,492  00 


$906,343  00   $7,760,286  00 
181,269  00    1,552,057  00 


$725,074  00   $6,208,229  00 


6,933,303  00 


$420,707,259  36 


Assets  not  admitted. 

Agents'  debit  balances, $7,156,888  72 

Interest  on  agents'  balances,  ....  200,000  00 

Book  value  of  stocks  and  bonds  over  market,  .  592,260  04 


7,949,148  76 


Total, $412,758,110  60 

Special  dep.,  $22,762,156.49;  liab.  in  offset,  $21,153,319.10,       .     1,608,837  39 


Total  admitted  assets. 


Liabilities. 


Computed  net  value  of  all  outstanding  policies, 
table  of  mortality,  with  4  per  cent,  interest, 
table,  with  3  per  cent,  interest,     . 

Present  value  of  unpaid  instalments. 

Death  losses  due  and  unpaid. 

Death  losses  in  process  of  adjustment. 

Matured  endowments  due  and  unpaid. 

Claims  resisted  by  the  company, 

Due  and  unpaid  on  life  annuity  claims, 
Total  policy  claims. 

Premiums  paid  in  advance, 

Due  for  taxes,  fees,  salaries,  expenses,  etc.. 

Dividends  or  other  profits  due  policy  holders, 

Interest  paid  in  advance, 

Rents  paid  in  advance,  .... 

Paid-up  capital,     ..... 

Unassigned  funds  (surplus),    . 

Total  liabilities,       .... 


$411,149,273  21 


on  Actuaries' 
and  American 

$344,440,946  00 

.  1,451,110  00 

$2,611  00 

2,402,374  00 

408,090  32 

16,368  00 

53,652  25 


2,883,095  57 
568,836  00 
467,201  26 
666,776  19 
780,000  00 
52,136  55 
100,000  00 
59,739,171  64 


$411,149,273  21 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions. 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31,  1904. 

Number.  Amonnt.  Total  No.  ToUl  Amoont. 

.   388,436  $1,050,004,402  00 

164,958   412,374,239  00 

11,200    26,561,856  00 

6,602,395  00 

564,59411,495,542,892  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  issved  during  the  Yem 

55,454    $135,597,938  00 

26,703        60,918,758  00 

4,605        15,219,002  00 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 

Additions  by  dividends, 


Whole  life,  . 
Endowment, 
All  other, 


86,762      211,735,698  00 


Old  Policies  revived, 

500        $1,614,085  00 

328  713,207  00 

12  73,900  00 


Old  Policies  increased. 

$187,336  00 
53,750  00 
11,500  00 


Transfers,  Deductions. 

98  $275,319  00 

229  517,100  00 

17  72,610  00 


344 


$865,029  00 


840 


2,401,192  00 


252,586  00 
1,148,114  00 


Whole  life,  . 
Endowment, 
All  other, 


Totals  after  transfers. 


Transfers,  Additions. 

242  $587,210  00 

95  260,319  00 

7  17,500  00 


344 


$865,029  00 


652,196  $1,711,080,482  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  terminated  during  the  Year. 

55,856    $155,553,501  00 

28,817        72,212,142  00 

5,178        18,191,403  00 


89,851    $245,957,046  00 
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By  death, 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease, 
Not  taken,    . 


How  terminated. 

Mumb«r.  Amoont. 

5,986   S19,000,063  00 

1,141    4,212,661  00 

4,095        12,387,708  00 

15,778        51,861,639  00 

42,394        82,811,230  00 

1,841,410  00 

73,842,335  00 


Total  No. 


ToUl  Amoant 


20,457 


89,851    $245,957,046  00 


Polidea  in  Force  Dec,  31,  1906. 


Whole  Ufe,    . 
Endowment, 
All  other. 
Reversionary  additions, 


388,678  $1,032,162,151  00 

163,038   401,591,031  00 

10,629    24,905,205  00 

6,465,049  00 


562,345  1,465,123,436  00 


Schedule  A.  Securities  held  as  Collateral. 

Comptny's 
Market  Value. 

50  shares  Lawyers  Title  Insurance  Co.,       ....       $16,250  00  \ 

2,813  00  / 


Colorado  Southern  4s,  1929, 

1,250  shares  First  National  Bank  of  Denver, 


375,000  00 


Loaned 
ThareoD. 

15,000  00 
200,000  00 


$394,063  00   $215,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


10,000 

46.681 

2,000 

6,515 

5,100 

2,200 

3,100 

4,600 

20,000 

466 

10,000 

20,500 

400 

3.475 

14,531 

2,500 

2,352 

2,490 

1,000 

400 

1,000 

1,803 

5,004 

12,941 

50,231 

1,000 

1,250 
500 
4,500 
5.608 
2,000 
34 


shares 


n 
tt 
It 
tt 
tt 
tt 
tt 
It 
it 
tt 


shares 

tt 


tt 
tt 
It 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


shares 
tt 


tt 
tt 
tt 
tt 


Railroad  Stocks. 
Atch.,  Top.  A;  Santa  ¥€,  preferred, 
Brooklyn  city. 

Chic,  Mil.  &  St.  Paul,  preferred, 
Chic.  &  Northwest.,  common. 
Chic.  &  Northwest.,  preferred, 
Illinois  Central, 
Interborough  Rapid  Transit, 
Lons  Island, 
Mannattan  RV  Co., 
New  York  &  Harlem,    . 
Penns>'lvania, 
Union  Pacific,  preferred. 

Bank  Stocks, 
Bank  of  Montreal,  Canada,    . 
Com.  Tr.  Co.,  Philadelphia,  Pa., 
Equitable  Trust  Co.,  New  York, 
Fidel.  Tr.  Co.,  Newark,  N.  J., 
Fifth  Ave.  Tr.  Co.,  New  York, 
First  National,  Chicago,  111., 
Franklin  N'l,  Philadelphia,  Pa., 
Girard  Tr.  Co.,  Philadelphia, 
Hibemia  B'k  &  Tr.  Co.,  N.  O.,  La. 
International  Bank.  Corp.,  N.  Y. 
Lawyers'  Title  Ins.  &  T.  Co.,  N.  Y 
Mercantile  Trust  Co.,   New  York, 
Nat'l  of  Commerce,  New  York, 
Union  Nat'l,  Newark,  N.  J.,  . 

Miscdlaneotts  Stocks. 
Brooklyn  Life  Ins.  Co., 
Cafe  Savarin, 
Consolidated  Gas, 
Lawyers'  Mortgage  Co^ 
Missouri  Safe  Deposit  Co., 
Rutherford  &  Carlstadt, 


Book  Vtlae. 
$1,043,400  00 

1,106,181  00 
365,500  00 

1,155,463  00 

1,226,550  00 
361,625  00 
620,137  00 
128.800  00 

3,274,463  00 

91,219  00 

702,428  00 

1,963,250  00 

94,617  00 

1,014,266  00 

7,422,165  00 

1,580,991  00 

800,906  00 

908,462  00 

291,875  00 

272,223  00 

632,397  00 

245,584  00 

1,460,543  00 

9,442,890  00 

9,774,119  00 

364,844  00 

199,608  00 

50,000  00 

857,812  00 

954,821  00 

92,589  00 

1,000  00 


Market  Value. 

$1,050,000  00 

1,106,339  70 

377,000  00 

1,452,845  00 

1,249,500  00 

385,550  00 

723,850  00 

155,250  00 

3,245,000  00 

395      92,035  00 

143f    718,125  00 

99|   2,039,750  00 

255  102,000  00 

300  1,042,500  00 

475  6,902,225  00 

750  1,875,000  00 

571  1,342,992  00 

390  971,100  00 

305  305,000  00 

759  303,600  00 

660  660,000  00 

125  225,375  00 

320  160,128  00 

825  10,676,325  00 

195  9,795,045  00 

390  390,000  00 

164i  205,156  25 

100  60,000  00 

186|  840,375  00 

180  1,009,440  00 

47i  95.000  00 

60  1,020  00 
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Government  Bonds, 

Argentine  6b,  . 

Argentine  58,  . 

Brazilian  4^,  1911, 

BritiBh  consols  2^, 

Cape  of  Good  Hope  4b,  1923, 

French  rentes,  June,  1903,  3s, 

German,  Jan.,  1888,  3^8,  . 

German  Imperial  (Jan.  and  July),  Feb.,  1892,  38 

German  Imp.  (AprU  and  Oct.),  Feb.,  1892,  3s, 

Italian  rentes,  Dec,  1903,  3^s,  . 

Italian  rentes,  Jan.,  1881,  58,     . 

Prussian  consols,  Feb.,  1892,  3s, 

Prussian  consols,  old,  Feb.,  1892,  3s, 

Queensland  treasury  bills  4s,  1912, 

Royal  Hungarian,  Dec.,  1892,  4s, 

Russian: 

Nobles'  State  Land  Bank,  Jan.,  1898,  3^, 
Nobles'  State  Land  Bank,  June,  1895,  4s, 
State  loan,  April,  1894,  4s, 

Servian  rentes,  Aug.,  1895,  4s,  . 

South  Australian  3s,  1916, 

Swedish  3^8,  1940,  1961,  . 

Swiss  3b,  1952, 

Transvaal  3s,  1953, 

United  States  4s,  1907,      . 

United  States  of  Mexico  4s,  1954, 

Wurttemberg  3^8,  1875-1903,    . 

State,  County  and  Municipal  Bonds 
Province  of  Quebec,  Canada,  4s,  1934, 
Province  of  Quebec,  Canada,  3s,  1937, 
Virginia  3s,  1932,      . 
Montreal,  Canada,  4s,  1925, 
Montreal,  Canada,  4s,  1932, 
Montreal,  Canada,  3^,  1933, 
Montreal,  Canada,  4s,  1942, 
Montreal,  Canada,  3^,  1942, 
Quebec,  Canada,  48,  1927, 
St.  Henri,  Canada,  4s,  1937, 
St.  Henri,  Canada,  4^,  1953, 
Toronto,  Canada,  4s,  1925, 
Victoria,  Canada,  4s,  1955, 
Victoria,  Canada,  4s,  1952, 
Winnipeg,  Canada,  4s,  1912  and  1932, 
Winnipeg,  Canada,  4s,  1920,  1925,  1935, 
Kur-Ne\miark  Conununal,  Ger.,  Feb.,  1904,  3^, 
Newark,  N.  J.,  6fl,  1908,    . 
New  York,  N.  Y.,  3^,  1929, 
New  York,  N.  Y.,  4s,  1906, 
Rochester  City  and  Town  of  Gates,  N.  Y.,  6s,  1904 
Canton  Basle  City,  Switzerland,  4s,  1943, 

Railroad  Bonds, 
Akron  <fe  Barberton  Belt  4s,  1942, 
Atchison,  Topeka  &  Santa  F^: 

Adjustment  4s,  1995,     . 

Adjustment,  stamped,  46,  1995, 

Convertible  4s,  1955, 

Debentures  "E  to  H"  4s,  1907-10, 

Debentures  "J  to  L"  4s,  1912-14,  . 

Greneral  4s,  1995, 
Atluitic  Avenue  5s,  1909, 
Atlantic  Avenue  5s,  1931, 
Atlantic  Coast  Line  (L.  &  N.  Coll.)  4s,  1952, 
Baltimore  A  Ohio: 

First  48,  1948, 

Notes  4^,  1906, 

Prior  lien  3^,  1925,       .... 

Pittsburg  June.  &  Middle  Div.  3K  1^25, 

Pittsburg,  Lake  Erie,  W.  Virginia,-  4s,  1941, 
Brooklyn  City  5s,  1941,     .... 
Buffalo  Creelc  5s,  1941,      .... 
Canada  Southern  5s,  1908, 


Book  Yalae. 
$2,968  00 
45,775  00 
98,691  00 

434,173  00 

52,080  00 

2,838,044  00 

24,015  00 

89,210  00 

341,488  00 

8,146  00 

1,057,561  00 

383,163  00 
59,787  00 
48,500  00 

105,815  00 

9,032  00 

250,933  00 

450,045  00 

24,597  00 

84,870  00 

97,965  00 

15,378  00 

101,086  00 

129,063  00 

920,927  00 

103,871  00 

101,820  00 

239,308  00 

16,365  00 

192,577  00 

257,879  00 

242,682  00 

32,218  00 

66,080  00 

37,015  00 

122,584  00 

123,807  00 

300,960  00 

100,000  00 

45,000  00 

18,429  00 

501,036  00 

24,015  00 

271,739  00 

150,730  00 

5,000,000  00 

114,000  00 

3,495  00 


104 

85 

95 
102 
102i 

94 
104 

92f 
102 
103 
111 
lOli 
104 
104 
102 
102 

98| 
104X 

99i 
100 

80 
100 


244,827  00  101 

382,173  00  93^ 

559,852  00  93^ 

2,075,246  00  102 

1,733,621  00  100^ 

339,186  00  99 

3,184,998  00  lOlf 

84,270  00  101 

465,961  00  111 

1,423,989  00  94 

1,768,069  00  102J 

1,496,268  00  99$ 

2,607,519  00  94| 

909,717  00  90j 

1,327,223  00  97^ 

106,821  00  106 

90,785  00  119 

365,920  00  101 


Market  Valne. 

$2,186  63 

45,740  62 

98,718  30 

431,650  00 

51,082  50 

2,808,879  44 

23,809  00 

86,150  01 

330,766  17 

8,214  80 

1,042,670  72 

375,180  73 

58,541  44 

48,500  00 

103,037  00 

8,146  01 

224,470  30 

405,556  32 

25,097  04 

82,450  00 

98,409  96 

15,115  60 

99,813  00 

127,500  00 

913,560  00 

104,107  24 

103,755  60 

233,693  06 

16,245  00 

193,800  00 

249,416  32 

235,000  00 

32,240  00 

63,193  36 

36,210  00 

128,750  00 

138,750  00 

296,380  00 

104,000  00 

46,800  00 

18,975  06 

610,000  00 

23,422  10 

261,250  00 

148,875  00 

5,000,000  00 

91,200  00 

3,475  00 

252,500  00 

379,610  00 

555,390  00 
2,040,000  00 
1,776,840  00 

348,480  00 

3,158,125  00 

82,820  00 

460,650  00 
1,410,000  00 

1,742,500  00 
1,492,500  00 
2,568,312  50 

905,000  00 
1,316,250  00 

106,000  00 
89,250  00 

362,590  00 
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Central  of  Qeor^a  first  5fl,  1945, 
Central  of  Geoma  consol.  5s,  1945, 
Chesapeake  &  Ohio  4^,  1992,    . 
Chicago  &  Alton: 

Collateral  notes,  registered,  48,  1907, 

First  lien  3^,  1950, 

Refunding  ^old  Ss,  1949^ 
Chicago,  Burlington  &  Quincy: 

DeTOntures  4s,  1921, 

Denver  Division  48,  1922, 

Northern  Pacific-Gt.  Northern  Joint  48,  1921, 
Chicago,  Indianapolis  &  Louisville  68,  1947, 
Chicago  &  Northwestern: 

Debentures  5s,  1909, 

Debentures  5s,  1921, 

Debentures,  registered,  5s,  1921, 

Debentures  5s,  1933, 

Debentures,  registered,  5s,  1933, 

Peoria  &  North  Western  3^,  1926, 

Princeton  &  North  Western  3^,  1926, 

Sioux  aty  &  Pacific  3*s,  1936, 

St.  Paul  Eastern  Grand  Trunk  6s,  1913, 
Chicago  &  Western  Indiana  48,  1952, 
Clev.,  an.,  Chic  <k  St.  L.  (C.  ,C.,  C.  <k  I.)  7s,  1914 
Clev.,  Qn.,  Chic.  &  St.  Louis  48,  1993, 
Coney  Island  A  Brooklyn: 

Brooklyn  City  &  Newtown  5s,  1939, 

Consolidated  48,  1955,   . 

First  4s,  1948,       .... 
Delaware  &  Hudson: 

Albany  &  Susquehanna  6s,  1906,     . 

Car  Trust  3^,  1906-09, 

Chateaugay  Ore  &  Iron  Co.  4s,  1942, 

Equipment  gold  4s,  1906-14, 

Hudson  Coel  Co.  48,  1906-18, 
D.,  L.  <k  W.  (N.  Y.,  L.  &  W.  Term.  &  Im.)  48, 1923 
Denver  &  Rio  Grande  4^s,  1936, 
El^n,  Joliet  &  Eastern  5s,  1941, 
Ene: 

Consolidated  7s,  1920,   . 

Funded  7s,  1920,  .... 

Lone  Dock  Consol  6s,  1935,    . 

Midland  of  New  Jersey  68,  1910, 

Pennsylvania  Coal  coll.  4s,  1951,     . 
Great  Northern: 

Eastern  of  Minnesota  5s,  1908, 

Montana  Central  5s,  1937, 
Hocking  Valley  (Col.  &  Toledo)  48,  1955, 
International  h  Gt.  Northern  68,  1919, 
Kansas  City  Cable  5s,  1911, 
Kieff  Voronesh  4^,  1955, 
Lehigh  Valley: 

Consolidated  annuity  irred.  6s, 

Terminal  first  5s.  1941, 
Lon^  Island  unified  4s,  1949, 
Louisville  &  Nashville: 

5-20  year  collateral  trust  48,  1923, 

Mobile  &  Monts.  joint  first  4^,  1945, 

South  Eastern  &  St.  Louis  Division  6s,  1921, 

Southern  Monon  collateral  joint  4s,  1952, 
Manhattan  Elevated  4s,  1990,    . 
Metropolitan  Street  Railway: 

Broadway  &  Seventh  Avenue  58,  1943, 

Broadway  &  Seventh  Avenue  5s,  1914, 

Broadway  Surface  5s,  1924,    . 

Columbus  &  Ninth  Avenues  58,  1993, 

Fulton  Street  48,  1995, 

Lexington  Ave.  and  Pavonia  Ferry  Ss,  1993, 

Lexington  Ave.  and  Pavonia  Ferry  5s,  1993, 

Refunding  48,  2002 

Thirty-Fourth  St.  Crosstown  58,  1996,      . 


Book  Yaloe. 

$1,187,389  00 
1,215,838  00 
2,660,078  00 

1,237,467  00 
2,007,332  00 
1,685,609  00 

282,009  00 

223,069  00 

3,028,341  00 

804,019  00 

1,076,265  00 

2,547,032  00 

1,106,213  00 

609,191  00 

259,029  00 

96,307  00 

67,415  00 

103,072  00 

180,359  00 

985,470  00 

772,402  00 

1,533,275  00 

511,708  00 
1,500,000  00 
1,130,133  00 

458,541  00 

196,751  00 

953,198  00 

1,700,000  00 

1,370,539  00 

1,324,663  00 

1,057,973  00 

357,264  00 

2,446,859  00 
512,299  00 
399,153  00 
214,961  00 

1,880,602  00 

510,590  00 
351,468  00 
515,461  00 

3,077,002  00 
195,405  00 

1,182,114  00 

150,000  00 

1,183,478  00 

254,526  00 

1,474,043  00 
798,747  00 
315,922  00 
474,663  00 

2,069,771  00 

312,528  00 

91,987  00 

54,512  00 

587,101  00 

302,481  00 

1,367,616  00 

46,756  00 

900,422  00 

342,375  00 


lOOi 

98 

96i 

99 
101 
102 
107 
117i 

130 
130 
133 
107 
93 

101 
117i 
101 
118i 
100 
83i 

151 
1184 
99i 

98 
108 
120 

94^ 
102i 

115 
105 
108 
118 

90i 
117 
117 

89 
112 


ICsifcet  Vftloe. 

$1,170,000  00 
1,208,031  25 
2,662,500  00 

1,237,500  00 
1,956,250  00 
1,630,000  00 

283,140  00 

222,555  00 

2,996,250  00 

796,500  00 

1,077,656  25 

2,519,000  00 

1,111,000  00 

603,750  00 

258,750  00 

95,750  00 

67,025  00 

104,860  00 

177,100  00 

990,000  00 

766,800  00 

1,543,125  00 

509,490  00 
1,455,000  00 
1,123,260  00 

455,135  00 

196,000  00 

955,350  00 

1,683.000  00 

1,408,950  00 

1,326,000  00 

1,070,000  00 

352,500  00 

2,407,600  00 
520,000  00 
399,000  00 
214.000  00 

1,860,000  00 

505,000  00 
351,375  00 
505,000  00 

3,041,718  75 
193,000  00 

1,118,875  00 

151,000  00 

1,185,000  00 

252,730  00 

1,470,000  00 
804,600  00 
318,000  00 
472,500  00 

2,050,000  00 

309,350  00 

93,450  00 

54,000  00 

590,000  00 

283,893  75 

1,368,900  00 

46,800  00 

890,000  00 

336,000  00 
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lliBsouri  Pacific: 
First  66,  1920, 
Equip.  Afi80.  r.  5b,  1906-13, 

dfl,   IVUO,  •  .  . 

Pacific  of  Missouri  4s,  1938, 

Third  Ts.  1906,      . 
MobUe  A  Ohio-Montg.  5s,  1947, 
Moscow-Kazan  46,  1945,   . 
Moscow-Windau-Rybinsk  4s,  1955, 
New  York  Central: 

Debenture  4s,  1934, 

Lake  Shore  collateral  3^8^  1998. 

Lake  Shore  collateral  registered  3^,  1998, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Michigan  Central  3^^  1998,    . 

Michigan  Central  registered  3^,  1998, 

Pittsburg,  Lake  Erie  5e,  1928, 

Refunding  3^,  1997,     . 

Weet  Shore  4s,  2361. 
N.  Y.,  New  Haven  &  Hartford  4s,  1906, 
New  York,  Ontario  &  Western  46,  1992, 
Norfolk  &  Western: 

Divisional  first  lien  4s,  1944,  . 

Equipment  trust  4s,  1906-08, 

First  48,  1996, 

Pocahontas  Coal  &  Coke  4s,  1941, 
Northern  Pacific: 

Prior  lien  4s,  1997, 

Prior  lien  registered  4s,  1997, 
Pennsylvania: 

Convertible  3^8,  1915,    . 

Equipment  registered  3^,  1906-09 

Equipment  registered  3*8,  1910, 

Equipment  registered  34s,  1911, 

First  registered  4^8,  1921, 

Ft.  Wayne  coll.  trust  registered  3^3,  1937, 

Fort  Wayne  collateral  trust  3^,  1944, 

Pennsylvania  Co.  3^8,  1941,   . 

Pennsylvania  Co.  3*a,  1916,   . 

Pitts.,  Cincinnati,  Cnicago  &  St.  Lo.  3^,  1949, 

Pitts.,  Cincinnati,  Chicago  &  St.  Lo.  4s,  1953, 

Roll.  Stock  &  Car  trust  registered  3^6,  1906-10 

Steel  Car  Trust  registered  3^,  1906, 

Steel  Car  Trust  registered  3is,  1907, 

Steel  Car  Trust  registered  3^8,  1908, 

Steel  equipment  registered  3-^,  1908-10, 

Steel  equipment  registered  3Js,  1911-12, 

Steel  Roll.  Stock  Trust  registered  3^,  1911, 
Philadelphia  &  Reading  4s,  1932, 
Railroaa  Securities  Co.: 

n.  Cent.  St'k  Int.  af.  "A"  registered  4s,  1952, 
Reading  Co. : 

Coal  &  Iron  general  48,  1997, 

Jersey  Central  collateral  4s,  1951,   . 
Rexan  Ural  R'y  4^8,  1947, 
Richmond-Washington  4s,  1943, 
Rio  Grande  Western  4s,  1949,    . 
Seaboard  Air  Line  (Atlanta-Birming.)  48,  1933, 
South  Eastern  4^,  1953,  .... 
Southern: 

Collateral  trust  Ss,  1909, 

East  Tennessee,  Virginia  &  Georgia  5s,  1938, 

Ecjuipment  trust  "H"  4^,  1909-10, 

Richmond  &  Danville  6s,  1915, 

Virginia  Midland  56,  1931, 

Virginia  Midland  5s,  1921,      . 
Southern  Pacific: 

Central  Pacific  first  ref.  4s,  1949,     . 

Central  Pacific  stock  collateral  4s^  1949,  . 

Central  Pacific,  Through  Short  Line  48,  1954, 

First  refunding  gold  48,  1955, 

Houston  &  Texas  Cent.  (W.  &  N.  Div.)  fie,  1930, 

2-5  year  4s,  1910, 


Book  Tftlae. 
$2,410,093  00 
836,848  00 
502,500  00 
7,222  00 
828,963  00 
573,090  00 
132,431  00 
771,711  00 

3,015,312  00 

1,038,326  00 

3,907,135  00 

4,985,127  00 

1,404,394  00 

375,233  00 

1,097,245  00 

178,200  00 

880,205  00 

2,500,000  00 

1,027,230  00 

2,045,812  00 

368,884  00 

2,029,593  00 

239.868  00 

1,837,984  00 
514,835  00 

2,897,749  00 

1.395.326  00 
97,129  00 
96,635  00 

518,533  00 
341,560  00 
588,753  00 
463,554  00 
1,581,892  00 

2.574.327  00 
1,032,713  00 
2,118,872  00 

198,744  00 
295,890  00 
391,967  00 
193,077  00 
393,594  00 
182,887  00 
373,153  00 

1,617,917  00 

204,969  00 
1,943,923  00 
1,650,037  00 
514,818  00 
449,843  00 
379,521  00 
569,967  00 

450,000  00 
630,222  00 
504,693  00 

797.869  00 
1,094,363  00 

324,269  00 

3,730,766  00 

658.870  00 
970,737  00 

1,434,712  00 

122,046  00 

1,126,811  00 


Bate.  Market  Valao. 

122  $2,440,000  00 

100  840,000  00 

100  500,000  00 

102J  7,157  50 

lOli  812,000  00 

113  569.520  00 

76  128,966  68 

78i  776,679  00 


2,992,500  00 

1,017,750  00 

3,628,500  00 

4,975,000  00 

1,393,875  00 

376,125  00 

1,070,000  00 

176,625  00 

879,881  25 

2,500,000  00 

1,010,000  00 

2,028,000  00 
373,125  00 

2,010,000  00 
233,750  00 

1,824,375  00 
521,250  00 

2,852,067  50 

1,400,850  00 

96,750  00 

96,000  00 

528,750  00 

368,000  00 

644,000  00 

455,000  00 

1,572,370  00 

2,543,750  00 

1,025,000  00 

2,154,240  00 

199,000  00 

297,000  00 

394,000  00 

193,050  00 

397,700  00 

182,400  00 

372,916  25 


90    1,584,000  00 


202,750  00 
1,940,250  00 
1,560,433  00 
516,250  00 
450,000  00 
381,000  00 
541,494  63 


100  450,000  00 

113i  621,980  00 

100  500,000  00 

113  791,000  00 

113  1,109,660  00 

110  328,900  00 

99i  3,681,500  00 

92  653,200  00 

97  970,000  00 

95  1,425,000  00 
118  118,000  00 

96  1,104,000  00 
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St.  Louis,  Iron  Mountain  &  Southern: 

Car  Trust  '*N"  registered  Ss,  1906-12, 

General  Con.  R'y  &  L.  G.  68,  1931, 

General  Con.  R'y  &  L.  G.  Gtd.  5s,  1931, 

Pine  Bluff  &  Western  5s,  1923, 

River  &  Gulf  Division  48,  1933, 

Unifying  and  refunding  4s,  1929,     . 
St.  Paul,  Minnesota  &  Manitoba: 

Consolidated  registered  4j^,  1933,   . 

Pacific  Extension  48,  1940,     . 
Terminal  Association  of  St.  Louis  48,  1953, 
Texas  &  Pacific: 

First  58,  2000,       .... 

Louisiana  Branch  Lines  5s,  1931,    . 
Third  Avenue  first  48,  2000, 
Union  Pacific: 

First  4s,  1947,       .... 

First  registered  4s,  1947, 

Oregon  K'y  &  Navigation  Co.  48,  1946, 

Oregon  Short  Line  68,  1922,   . 

Oregon  Short  Line  first  5s,  1946,     . 

Oregon  Short  Line  ref.  4s,  1929, 

Utah  &  Northern  first  7b,  1908, 
Vandalia  48,  1955,    .... 
Wabash: 

First  58,  1939,       .... 

Pittsburg  Terminal  first  48,  1954,    . 

Pittsburg  Terminal  second  4s,  1954, 

Second  58,  1939,    .... 
Western  Maryland  first  4s,  1952, 

Miscellaneous  Bonds. 
Commercial  Cable  Co.  48,  2397, 
Consolidated  Gas  Co.  of  N.  Y.  6s,  1909, 
El  Paso  Union  Passenger  Depot  58,  1916-1933, 
International  Navigation  Co.  58,  1929, 
Navigation  Svndicate, 
New  Amsterdam  Gas  Co.  5s,  1948, 
Western  Transit  3^s,  1923, 
Western  Union: 

Collateral  trust  5s.  1938, 

Fdg.  &  R.  E.  M.  4^,  1950,      . 

Northwestern  Tel.  Co.  Gtd.  4^,  1934, 


Book  Valoe. 

Bate. 

aCark«c  ValBc. 

$236,927  00 

101 

$236,340  00 

.   2,140,936  00 

114J 
114} 

2,144,716  25 

.   1,264,523  00 

1,301,533  75 

106,123  00 

105 

105,000  00 

.  2,368,155  00 

94 

2,350,000  00 

468,427  00 

92f 

463,750  00 

557,900  00 

lllf 

558,750  00 

251,289  00 

102 

247,272  48 

300,641  00 

100 

300,000  00 

.  2,175,169  00 

121f 

2,181,760  00 

.  1,064,375  00 

109 

1,090,000  OO 

.  2,866,669  00 

92 

2,760,000  00 

.  2,943,246  00 

1044 

2,928,810  00 

196,764  00 

104h 

213,690  00 

867,234  00 

100 

855,312  50 

.  3,202,012  00 

122 

3,180,892  50 

.   1,572,218  00 

117 

1,586,250  00 

.  2,874,793  00 

95 

2,853,750  00 

.   1,201,390  00 

106 

1.195,655  00 

618,491  00 

101 

609,000  00 

.   1,263,976  00 

115 

1,243,150  00 

271,967  00 

85f 

257,731  25 

112,767  00 

34 

95,880  00 

293,618  00 

1041 

287,357  50 

.   1,793,715  00 

85 

1,721,462  50 

401,590  00 

95 

405,650  00 

128,625  00 

167 

125,250  00 

228,184  00 

106i 

228,168  75 

534,677  00 

92^ 

559,625  00 

205,000  00 

82 

205,000  00 

334,475  00 

108 

324.000  00 

442,670  00 

86 

430,000  00 

497,286  00 

106i 

479,250  00 

.   1,562,957  00 

104 

1,560.000  00 

290,230  00 

100 

288,500  00 

$243,706,855  00 

$243,114,594  96 

THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

Incorporated  Dec.  2, 1878.    Commenced  businesB  Jan.  1, 1879. 

L.  G.  FousE,  President,  W.  S,  Campbell,  Se/reiary. 

Income. 
First  year's  premiums,  less  $2,273.64  for  reinsurance,  S721,935  08 


Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Consideration  for  life  annuities,        ..... 

Total  new  premiums,       ....         $723,664  29 
Renewal  premiums,  less  $554  for  reinsurance,   . 
Dividends  applied  to  pay  renewal  premiums. 
Surrender  values  applied  to  pay  renewal  premiums,  . 
Renewal  premiums  for  deferred  annuities. 

Total  renewal  premiums,  $3,194,484  42 

Total  premium  income,    ....... 


79  76 


$722,014  84 

595  80 

1,053  65 

3,158,900  21 

32,887  85 

1,107  89 

1,588  47 


$3,918,148  71 
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Consideration  for  annuities  certain,  .... 

Interest  on  mortgages,  $25,331,37;  collaterals,  S13,234.71, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 

Rent,  including  $32,500  for  own  use, 
Total  interest  and  rent,    . 

Profit  on  sale  or  maturity  of  ledger  assets 

Policy  fees,  ..... 

Policy  liens,  .... 

Total  income. 
Net  or  ledger  assets,  Dec.  31,  1904, 


$391,867  71 


$31,291  10 
38,566  08 

156,328  30 
71,593  95 
42,624  65 
82,754  73 

21,568  20 

4,440  85 

1,234,396  08 


$5,601,712  65 
7,107,489  27 


Total, $12,709,201  92 


Disbursements. 

Death  claims  and  additions  (less  $15,000  reinsurance), 
Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 

applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders,         ...... 

Claims  on  annuities  certain,    ....... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $440,672 .  12 ;  renewals,  $211 ,234 .  70,      . 
Conmiuting  commissions,        ...... 

Salaries  and  allowances  to  managers  and  agents, 

Agency  super\asion,  traveling;  and  all  other  agency  expenses. 

Medical  examiners'  fees  and  mspections,  . 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  $32,500  for  own  use. 

Advertising,  printing  and  postage,  . 

Legal  expenses,     ..... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate,  $12,056.82;  on  investments,  $8,794.02, 

Real  estate  expenses  (except  taxes),         .... 

Agents'  balances  charged  o£f,  ...... 

Express  and  telegrams,  ....... 

Meals  —  officers  and  employees,      ..... 

Incidentals,  ......... 

Total  disbursements,        ...... 

Balance,         ........ 

Ledger  Assets. 

Book  value  of  real  estate,       .... 

Loans  on  mortgage  of  real  estate,    . 

on  collateral  security  (schedule  A), 

on  company's  policies  assigned  as  collateral. 

Liens  on  company's  policies,  .... 


$1,197,531  93 

1,202  09 

141,836  54 

79  76 

1,107  89 

15,015  68 

32,887  85 

595  80 

$1,390,257  54 
17,755  73 

651,906  82 
31,241  91 
111,864  50 
69,209  33 
70,161  91 
174,555  88 
58,093  19 
85,181  78 

8,298  38 

8,057  06 
63,368  94 
20,850  84 
26,284  93 
14,943  54 

6,083  54 
12,047  96 

6,513  57 

$2,826,677  35 
$9,882,524  57 


$1,330,070  74 

844,529  24 

224,575  00 

1,068,760  11 

1,374,158  08 
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Premium  notes  on  policies  in  force, 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  company's  office, 

Bills  receivable,     . 

Agents' balances,  . 

Total  ledger  assets, 

Other  Assets 

Interest  due,  $3,625;  accrued,  $121,449.90, 
Rents  due,    ...... 

Market  value  of  real  estate  over  book. 
Market  value  of  stocks  and  bonds  over  book. 
Uncollected  premiums,  . 
Deferred  premiums. 


Total,    . 
Deduct  loading. 
Net  uncollected  and  deferred  premiums  on  poli- 
cies in  force, 

Gross  assets,  . 


$167,366  67 
281,279  16 

$448,645  83 
89,729  17 


$312,065  09 

3,933,829  95 

258,317  88 

1,135  06 

2,247  87 

532,835  55 

$9,882,524  57 


125,074  90 

798  60 

39,129  26 

76,109  05 


358,916  66 
.$10,482,553  01 


Assets  not  admitted. 

Agents'  debit  balances,  .....  $532,835  55 

Bills  receivable,     ......  2,247  87 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 87,782  76 

Special  deposits,  $10,300;  liabilities  in  offset,  $10,300. 

Total  admitted  assets,      ....... 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3i  per  cent,  interest,*  ..... 

Deduct  net  value  of  reinsured  risks,  ..... 


622,866  IS 


$9,859,686  86 


$127,147  40 
7,500  00 


Net  reserve,    ...... 

Present  value  of  unpaid  instalments. 
Surrender  values  claimable  on  terminated  policies, 
Death  losses  in  process  of  adjustment. 
Claims  resisted  by  the  company. 

Total  poUcy  claims,         ....      

Premiums  paid  in  advance,     ...... 

Commissions  due  on  premium  notes,         .... 

Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Dividends  or  other  profits  due  policy  holders,   . 
Dividends  apportioned,  payable  to  policy  holders  after  1906, 
Unassigned  funds  (surplus),    ...... 

Total  liabilities,       ....... 


$8,470,091  00 
891  00 

$8,469,200  00 

155,441  34 

6,119  98 


134,647  40 

6,858  29 

33,449  00 

19,340  23 

6,395  33 

15,747  31 

1,012,487  98 

$9,859,686  86 


•  Under  the  provlBlons  of  chapter  229,  Acts  of  18»9,  and  amendments  thereto,  the  policies  of  this 
company  issued  since  Jnly  1,  1899,  have  been  valued  "taking  the  first  year  as  one  year-term  is- 


Buranoe. 
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Whole  Ufe,  . 
Endowment, 
All  other, 


Whole  life,  . 
Bndowment, 
All  other, 


Exhibit  op  Poucies. 
Policies  and  Additions  in  Force  Dec.  31,  1904* 

NmnlMr.  Amoont.  Total  No.  Total  Amoant. 

26,158  $48,742,748  00 

9,957   16,523,894  00 

20,258   46,120,535  00 

56,373  1111,387,177  00 

Policies  issited  during  the  Year, 

4,927   $9,930,799  00 

7,014   13,193,100  00 

933    2,025,105  00 

12,874      25,149,004  00 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  revived. 

208  $383,802  00 
134  263,718  00 
192     474,320  00 


534    1,121,840  00 


Whole  life,  . 
Endowment, 
All  other. 

Additions  by  dividends, 


Old  Policies  increased. 

29  $63,196  00 
11  35,921  00 
17    1,419,737  00 


57    1,518,854  00 
1,116  00 


Whole  Ufe,  . 
Endowment, 
All  other. 


Transfers,  Deductions. 

534      $1,108,678  00 

244  523,560  00 

3,294        7,357,641  00 


4,072      $8,989,879  00 


Whole  Ufe,  . 
Endowment, 
All  other, 


Totals  after  transfers, 


Transfers,  Additions, 

2,480      $5,679,778  00 

274  598,454  00 

1,318        2,711,647  00 


4,072      $8,989,879  00 


69,838  $139,177,991  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  terminated  during  the  Year, 

3,974  $7,973,906  00 
3,762  6,819,520  00 
3,016        7,669,427  00 


10,752    $22,462,853  00 
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By  death, 

expiry, 

surrender, 

ifliUse,       •  •  • 

change  and  decrease, 
Not  taken,    . 


How  terminated, 

Knidber.  Amount. 

522  $1,270,761  00 

179  457,204  00 

403  858,874  00 

7,052  13,663,709  00 

132  742,732  00 

2,464  5,469,573  00 


Total  No. 


Total  AmoQot 


10,752    $22,462,853  00 


Whole  Ufe,    . 
Endowment, 
All  other. 
Reversionary   additions. 


Policies  in  Force  Dec.  Sly  1905, 

29,294  $55,717,739  00 
13,384  23,272,007  00 
16,408      37,724,276  00 

1,116  00 


59,086    116,715,138  00 


Schedule  A.    Securities  held  as  Collateral. 


Company*! 
Market  Value. 


83  shares  Pennsylvania  Salt  Mfg.  Co.,  Philadelphia, 


10 

40 

20 

4 

88 

100 

100 

25 

100 

50 


u 


it 


n 


II 


II 


II 


it 


Southwark  Nat'l  Bank,  Philadelphia, 
Norristown  Tr.  Co.,  Norristown,  Pa.,  . 
Penn  Tr.  Co.,  Norristown,  Pa.,   . 
Philadelphia  Casualty  Co.,  Philadelphia, 
Pennsylvania  Salt  Mfg.  Co.,  Philadelphia, 
Jenkintown  Trust  Co.,  Jenkintown,  Fa., 
Cambria  Steel  Co.,  Philadelphia, 
Philadelphia  Csisualtv  Co., 
Cent.  Tr.  &  Savings  Co.,  Philadelphia, 
American  Pipe  Mfg.  Co.,  Philadelphia, 
Ohio  River  Elec.  R'y  &  Power  Co.  58, 
Assignment  of  morts.,  Alleghenv  Co.,  Pa.,  . 
500  shares  D.  R.  Midyette  Co.,  Ilichmond,  Va., 
Assignment  of  mortgage,  Greensboro,  N.  C., 
Paid-up  hfe  insurance  policies,  . 
Paid-up  life  insurance  policies,  . 
Bath  Portland  Cement  Co.  Gs,    . 
Atlanta  Telephone  i&  Telegiaph  Co.  5s,        ^ 
Union  Brick  Co.  of  Shamokin,  Pa.,  5s, 
100  shares  Cent.  Tr.  &  Savings  Co.,  Philadelphia, 
50      "      American  Pipe  Mfg.  Co.,  Philadelphia, 
4      "      Union  National  Bank,  Philadelphia,    . 
Assignment  of  mortgages,  Philadelphia,  Pa., 
Assignment  of  mortgages,  Philadelphia,  Pa., 
Danville,  Urbana  A  Champaign  R'y  5s, 
100  shares  Cent.  Tr.  &  Sa\angs  Co.,  Philadelphia, 


$9,379 

750 

8,200 

2,600 

600 

9,944 

7,800 

3,000 

3,750 

9,500 

9,500 

9,000 

2,800 

25,000 

5,000 

954 

2,623 

20,000 

18,000 

15,000 

9,500 

9,500 

960 

86,000 

11,100 

40,000 

9,500 


00  \ 

00  * 

00 

00 

00 

00 

00^ 

00  y 

00  J 

00  \ 

00/ 

00 

00 

00 

00 

14 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 


Loaned 

Thcreoo. 

$3,500  00 


5,375  00 

4,200  (X< 

10,500  00 

11,500  on 

7.300  00 
1,500  00 

13,300  00 

400  00 
900  00 

20,000  W^ 

12,000  00 

17,000  00 

74,000  00 
3,900  00 

32,000  00 
7,200  00 

$329,960  14        $224,575  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stoeka. 
200  shares  Buffalo  &  Susquehanna, 
146      "      Union  Terminal,  Sioux  City,    . 

Bank  Stocks. 
189  shares  Third  Nat'l,  Philadelphia,  Pa.. 

Miscellaneous  Stocks. 
400  shares  American  Pipe  Mfg.  Co., 
1,206      "      Philadelphia  Casualty  Co., 

Government  Bonds, 
Cuba  5s,  1944, 

State,  County  and  Municipal  Bonds. 
Pennsylvania  4s,  1912,      .  .  .  . 

Jackson  County,  Indiana,  4s,  1911-19, 


Book  Valae.  Bate. 

$13,281  25  84 

9,489  00  55 

28,358  50  215 

64,875  00  190 

150,900  00  150 


Market  Valoe. 

$16,800  00 

8,030  00 

40,635  00 

76,000  00 
180,900  00 


24,295  25         105i  26,312  50 


6,215  57         104 
35,335  75         102 


6.084  00 
36.700  00 
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Birmingham,  Ala.,  6s,  1909, 
Birmingham,  Ala.,  6s,  1921, 
Binningham,  Ala.,  68,  1919, 
Birmingham,  Ala.,  5s,  1920, 
Greenville,  Ala.,  56,  1931, 
Greensboro,  N.  C,  68,  1917, 
Brackenridge,  Pa.,  4s,  1928, 
Centralia  &.Cony-ngham,  Pa.,  58,  1923, 
Philadelphia,  Pa.,  34s,  1909, 
Philadelphia,  Pa.,  Sia,  1932,       . 
Philadelphia,  Pa.,  3|8,  1931,       . 
Sharon,  Pa.,  48,  1933, 
Mayaguez,  Porto  Rico,  68,  1922, 
DaUas,  Tex.,  48,  1942, 
Galveston,  Tex.,  2^8,  1937, 
Houston,  Tex.,  5s,  1941,   . 
Houston,  Tex.,  58,  1943,   . 
Norfolk,  Va.,  5s,  1911, 
Seattle,  Wash.,  5s,  1913,   . 
Tacoma,  Wash.,  56,  1913, 

Railroad  Bonds. 
Allegheny.  Belleville  <&  Perrysville  56,  1935, 
Atlantic  Ooast  Electric  5s,  1945, 
Aurora,  Msin  &  Chicago  56,  1941, 
Baltimore  %  Ohio  (Southwestern  Div.)  3^,  1925 
Boonville,  St.  Louis  &,  Southern  6e,  1911,    . 
Boonville  R.R.  Bridge  Co.  48,  1951,    . 
Boston  &  Worcester  Street  4^8,  1923, 
Buffalo  &  Susquehanna  4s,  1951, 
Buffalo  &  Suscjuehanna  4^,  1953, 
Cent,  of  Georgia  (Macon  &  Nor.  Div.)  58,  1946, 
Chesapeake  &  Ohio  Car  Trust  48,  1910, 
Chesapeake  A:  Ohio  Car  Trust  4s,  1913, 
Chicago,  Cincinnati  &  Louisville  4^,  1953, 
Chicago  &  Milwaukee  Electric  5s,  1919, 
Chicago,  Rock  Island  &  Pacific  4s,  1914, 
Chicago  Southern  (Southern  Indiana)  5s,  1907, 
Choctaw,  Okla.  &  Gulf  Equip.  Trust  4^,  1907, 
Choctaw,  Oklahoma  &  GiUf  Ss,  1952, 
Cincinnati,  Hamilton  &  Dayton  4^,  1909,  . 
Cleveland,  Elyria  &  Western  5s,  1920, 
Cleveland  &,  Southwestern  Traction  5s,  1923, 
Columbus,  London  &  Springfield  5s,  1920,  . 
Continental  Coal  Co.  ^,  1952,   . 
Danville,  Urbana  &  Champaign  58,  1923,    . 
Dayton,  Lebanon  &  Cincinnati  5s,  1921, 
Denver  Tramway  Power  Co.  5s,  1923, 
Detroit  &  Flint  5s,  1921,  .... 
Detroit  &  Northwestern  4j^,  1921, 
Detroit,  Roch.,  Romeo  &  Lake  Orion  5s,  1920, 
Elec.  &  People's  Traction  (Phil.)  48,  1945,  . 
Elgin,  Aurora  A:  So.  Traction  58,  1916, 
Elmira,  Cortland  &  Northern  5s,  1914, 
Erie  &.  Western  Transportation  Ck>.  4s,  1925, 
Ft.  Wayne  &  Wabash  Val.  Traction  5e,  1934, 
Georgia  R'y  &  Electric  5s,  1932, 
Grand  Rapids,  Holland  <fe  L.  Mich.  Rap.  58, 1920 
Great  Northern  of  Canada  5e,  1934,    . 
Gulf  &  Ship  Island  56,  1952, 
HolMesb.,  Tacony  &  Frankford  Mec.  56,  1925, 
Indianapolis,  Ck>lumbus  &.  Southern  58,  1923, 
Jackson  &  Battle  Creek  Traction  Co.  58,  1923, 
Kanawha  &  Hocking  Coal  &  Coke  Co.  5b,  1951, 
Lake  Shore  Electric  58,  1923,     . 
Lake  Shore  &  Michigan  Southern  48,  1928, 
Lehigh  &  Hudson  Raver  56,  1920, 
Lehigh  Valley  Terminal  58,  1941, 
Lehigh  &  Wilkes-Barre  Coal  Co.  4^8,  1910, 
Market  St.  Elevated  Passenger  46,  1955, 
Missouri,  Kansas  &  Oklahoma  58,  1942, 
Missouri,  Kansas  &  Texas  5s,  1944,    . 
Missouri,  Kansas  &  Texas  5s,  1942,    . 


Book  Value. 

$10,260  00 

25,201  40 

2,176  74 

15.874  40 
15,000  00 
12,445  95 

5,000  00 

5,610  00 

30,061  38 

40,711  87 

104,333  36 

10,132  00 

26,548  44 

10,182  50 

25,923  10 

11,182  29 

16,533  56 

10,538  00 

5,169  98 

5,159  35 

15,362  50 
9,500  00 
24,718  75 
21,960  00 
11,330  00 
18,000  00 
25,354  72 
50,349  40 
24,625  00 
9,875  00 

9.799  00 
14,448  00 
48,750  00 
30,000  00 
24,055  00 

24.875  00 
15,022  50 
25,599  24 
29,675  00 
25,000  00 
23,750  00 
24,625  00 

26.173  80 
24,250  00 

8,130  14 
25,218  75 
25,480  00 
24,656  25 
50,000  00 
24,159  85 

9.800  00 
24,250  00 
25,609  37 
23,375  00 
50,488  43 
29,100  00 
22,312  50 
25,611  84 

8,545  89 
25,218  75 
24,644  45 

26.174  73 
24,625  00 
25,000  00 
11,412  50 
21,564  20 
35,401  76 

100,000  00 
25,000  00 
24,250  00 
10,503  03 


Rate. 

103 

111 

110 

102 

107 

112 

106 

115 

100| 

102i 

102^ 

102 

105 

98 

91 

112| 
113 
103 
107i 
106 

103 

95 

97* 

9ll 
103 

92 
102 

97i 
100 
113 

98i 

98 

95 
100 

92i 
100 
100 
llOi 

90 

98 
100 

85 
103^ 
100 

15 
100 
100 

98 
106 


Market  Value. 

$10,300  00 

25,530  00 

2,200  00 

15,300  00 

16,050  00 

12,600  00 

5,300  00 

5,750  00 

30,112  50 

41,000  00 

102,500  00 

10,200  00 

26,250  00 

9,800  00 

22,750  00 

11,275  00 

16,950  00 

10,300  00 

5,362  50 

5,300  00 

15,450  00 

9,500  00 
24,437  50 
21,900  00 
11,330  00 
18,400  00 
25,500  00 
48,750  00 
25,000  00 
11,300  00 

9,825  00 
14,700  00 
47,500  00 
30,000  00 
23,031  25 
25,000  00 
15,000  00 
27.562  50 
27,000  00 
24,500  00 
25,000  00 
21,250  00 
25,875  00 
25,000  00 

4,500  00 
25,000  00 
26,000  00 
24,500  00 
53,000  00 
25,062  50 

9,750  00 
26,125  00 
25,500  00 
23,750  00 
51,250  00 
29,700  00 
19,125  00 
24,750  00 

8,755  00 
25,250  00 
23,750  00 
25,750  00 
24,625  00 
24,875  00 
11,880  00 
23,700  00 
35,437  50 
99,500  00 
26,875  00 
26,000  00 
10,750  00 
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Missouri,  Kan.  &  Tex.  (St.  Louis  DLv.)  4s,  2001, 

Montville  Street  5s,  1920, 

Mt.  Washington  Street  5s,  1933, 

New  Bedford,  Middleb.  &  Brock.  St.  5s,  1920, 

New  Jersey  &  Hudson  River  48.  1950, 

N.  Y.,  Sus.  &  Western  Terminal  5s,  1943,    . 

N.  Y.,  Westchester  &  Boston  6s,  1904-24,  . 

Norfolk  A  Western  48,  1996, 

Nor.  &  West.  &  Poca.  Goal  A  Ck>ke  Co.  48,  1941, 

Nor.  &  West.  Equipment  Trust  4s,  1908,     . 

Omaha  &  Coimcil  Bluffs  St.  5e,  1928, 

Oregon  Water  Power  &  R'y  Os,  1932, 

Pennsylvania  Co.  3^,  1916, 

Pennsylvania  Steel  Ek^uipment  3^,  1909-13, 

Pennsylvania  &  Mahoning  Valley  5s,  1922, 

Pennsylvania  &  New  Yonc  Canal  4^,  1939, 

Pere  Marquette  Eastern  Equip.  58,  1908,     . 

Philadelphia  &  Willow  Grove  St.  4^,  1934, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4s,  1945, 

Pitts.,  Shenango  &  Lake  Erie  5s,  1943, 

Pitts.,  Shenango  &  Lake  Erie  5s,  1940, 

Portland  5s,  1930,    .... 

Providence  &  DanieUon  5s,  1931, 

Reading  (Jersey  Cent.  Coll.)  4s,  1951, 

Rio  Grande  Western  48,  1949,    . 

Rockford  &  Freeport  Electric  5s,  1923, 

Saginaw  Bay  Qtv  R'y  &  Light  Co.  5s,  1923, 

St.  Louis  A  San  Francisco  48,  1907,    . 

Scranton  &  Pittston  Traction  Co.  68,  1923, 

Sherman,  Shreveport  &  Southern  58,  1943, 

Southern  Equip.  Tnist  4^,  1912, 

Southern  Indiana  4s,  1951, 

Temple  Iron  Co.  4s,  1925, 

Texas  &  Oklahoma  5s,  1943, 

Toledo  R'jr  &  Terminal  Co.  4^s,  1954, 

Union  Pacific  48,  1947, 

Western  N.  Y.  &  Pennsylvania  48,  1943, 

Wheeling  &  Lake  Erie  48,  1949, 

Wilkes-Barre  &  Hazelton  5s,  1951,     . 

Wilkinsburg  A  Verona  Street  5s,  1931, 

Wilmington  &  Chester  Traction  Co.  5s,  1918, 

Misedlaneous  Bonds. 
Bergner  &  Engel  Brew.  Co.  (Philadel.)  6s,  1921, 
Buffalo  &  Susquehanna  Iron  Co.  5s,  1932,  . 
Catawba  Power  Co.  6s,  1933, 
Chester  <k  Darby  Telford  Road  Co.  69,  1912, 
Depew  &  Lake  Erie  Water  Co.  5s,  1926, 
Detroit  Edison  Co.  5s,  1933, 
Great  Northern  Elevator  Co.  5s,  1919, 
Harrisburg  Lisht,  Heat  &  Power  Co.  58,  1924, 
In  temational  Navigation  Co.  5s,  1929, 
Keystone  Telephone  Co.  of  Philadel.  5s,  1935, 
Manufacturers'  Club  of  Philadelphia  5s,  1908, 
Milwaukee  Gas  Light  Co.  4s,  1927, 
National  Gas  &  Construction  Co.  5s,  1919, 
New  York  Inter-Urban  Water  Co.  5s,  1931, 
North  Springfield  Water  Co.  5s.  1928, 
Ontario  Power  Co.  of  Niagara  Falls  5s,  1923, 
Philadelphia  Electric  5s,  1948,  . 
Philadelphia  Co.  5s,  1949, 
Philadelphia  Co.  5s,  1951, 

Pocono  P.  Assem.  &  S.  Sch.  of  N.  P.,  Pa.,  5s,  '24 
Rochester  &  L.  Ontario  Water  Co.  5s,  1933, 
Selma  Lighting  Co.  5s,  1932, 
Shawinigan  Water  &  Power  Co.  58,  1934,    . 
Spring  Brook  Water  Supply  Co.  5s,  1926,    . 
Springfield  Water  Co.  5s,  1926, 
Suburban  Gas  Co.  of  Phila^lelphia  5s,  1952, 
Temescal  Water  Co.  of  Corona,  Cal.,  6s,  1912, 
West  Kentucky  Coal  Co.  5s,  1935, 


Book  Valoe. 

$16,500  00 
15,217  50 
25,355  62 
15,585  60 
25,500  00 
26,846  15 
40,000  00 
18,733  33 
23,625  00 
14,746  50 
24,312  50 
65,819  63 
45,000  00 
24,173  00 
15,600  00 

9,912  50 

4,950  00 
51,125  00 
25,000  00 
17,831  73 
11,860  60 
24,750  00 
15,000  00 
48,637  50 
23,062  50 

9,700  00 
47,500  00 

9,332  00 
955  00 
31,620  75 
25,273  42 
46,250  00 
15,152  40 
52,717  25 
25.122  50 
10;i78  98 
24,025  00 
22,800  00 
24,090  00 
27,330  73 
20,909  12 

31,761  34 
24,500  00 
47,500  00 
10,000  00 
24,375  00 
20.441  96 
10,000  00 
15,000  00 
25,000  00 
24,750  00 
199,000  00 
13,837  50 
12,275  00 
24,375  00 
41,625  00 
49,500  00 
25,187  26 

9.800  09 
25,375  00 

1,805  00 
47,500  00 
68,625  00 
23,750  00 
25,000  00 
10,420  00 
48.400  00 
20,000  00 
23,500  00 

$3,933,829  95 


Bate.  Market  Valo«. 

91  $18,200  00 
108  16.200  00 
103  25,750  00 
105  15,750  00 

85  25,500  00 

118  29,500  00 
99  39,600  00 

100}  20,100  00 

93I  23,375  00 

98i  14,775  00 

97  24,250  00 

102  66,300  00 

97  44,620  00 

96  24,000  00 

102  15,300  00 

108  10,800  00 

101  5,050  00 

103  51,500  00 
102}  25,625  00 

119  17,850  00 
119  11,900  00 

99}  24,875  00 

90  13,500  00 

99}  49,750  00 

90  22.500  00 

98  9,800  00 

94  47.000  00 

99  9,900  00 
110  1,100  00 
107}  32,250  00 
100  25,000  00 

93  46.500  00 
103  15,450  00 
107}  53,750  00 
105  26,250  00 
1041  10,475  00 

98  24,5O0  00 
89}  22,406  25 

97  24.250  00 

109  27,250  00 

102  20,400  00 

102  30,600  00 

99  24,750  00 
102}  51.250  00 

100  10,000  00 

101  25,250  00 
100  20,000  tX) 
100  10,000  00 

92  13.800  00 
92}  23.125  00 
99  24.750  tK» 

100  199,000  00 

91  13,650  00 

100  12,000  in^ 

101  25,250  QO 
100  45,000  00 

100  50,000  W 

100  25.000  (X) 

108  9.720  IX) 

103}  25.875  (X) 

95  1,805  CH) 
100  50,000  rt> 
100  75.000  01) 

99  24,750  0«) 

103  25,750  CXI 
60  6,000  0*1 

96  48,000  Cht 
100  20,000  00 

94  23.500  00 

$4,009,939  Oi» 
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THE  GERMANIA  LIFE  INSURANCE  COMPANY.  NEW  YORK.  N.  Y. 

Incorporated  April  10,  1860.    Commenced  botlness  Jaly  16. 1860. 

Paid-up  Capital,  $aoo,000. 

Cornelius  Doremus,  PresidenL  Carl  Hbte,  Secretary. 

Income. 

First  year's  premiums  on  original  policies,         .... 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities,        ..... 

Total  new  premiums,        ....         $807,856  71 
Renewal  premiums,  less  $4,460.30  for  reinsurance,    . 
Dividends  applied  to  pay  renewal  premiums. 
Renewal  premiums  for  deferred  annuities, 

Total  renewal  premiums  (ordinary),  $3,874,761  05 

Weekly  premiums,  ....... 


Total  premium  income,    .... 

Consideration  for  annuities  certain, 

Interest  on  mortgages,   ..... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 

Rent,  including  $35,140  for  own  use. 

Total  interest  and  rent,    .... 

Profit  on  sale  or  maturity  of  ledger  assets, 

Policy  fees,  ....... 

Increase  in  book  value  of  bonds. 

Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 

X  vi  L'ai.     ■  .....  . 


$1,571,139  34 


$641,053  78 

38,317  90 

111,647  48 

16,837  55 

3,735,797  91 

137,587  34 

1,375  80 


13,837  56 


$4,696,455  32 
4,413  00 
808,693  06 
395.303  16 
120,430  22 
11,441  85 
235,271  05 

12,826  06 

2.278  63 

36,272  30 

$6,323,384  65 
32,857,683  48 

.$39,181,068  13 


Disbursements. 
Death  claims  and  additions,    .......  $1,337,452  08 

Matured  endowments  and  additions  (less  $15,0(X)  reinsurance),  .     1,193,437  91 


Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies,      ..... 

Surrender  values  paid  in  cash,         ...... 

Surrender  values  applied  for  paid-up  insurance  and  annuities,   . 
Dividends  paid  policy  holders  in  cash,      ..... 

applied  to  pay  renewal  premiums,     .... 

applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders,         ...... 

Claims  on  annuities  certain,    ....... 

Dividends  to  stockholders,      ....... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $395,719.14;  renewab,  $193,930.38,      .         .         .         . 


$2,530,889  99 
36,776  11 
292,874  85 
111,647  48 
138,257  32 
137,587  34 
38,317  90 

$3,286,350  99 

1,875  00 

24,000  00 

589,649  52 
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Commuting  commissions,        ...... 

Salaries  and  allowances  to  managers  and  agents, 

Agency  supervision,  traveling  and  all  other  agency  expenses, 

Medical  examiners'  fees  and  mspections,  . 

Salaries  of  officers  and  home  office  employees, 

xven^,  ....... 

Advertising,  printing  and  postage,  . 
Legal  expenses,     ..... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes). 

Loss  on  sale  or  maturity  of  ledger  assets. 

Exchange,  express,  etc., 

Total  disbursements, 


Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Loans  on  mortgage  of  real  estate,    . 
Loans  on  company's  policies  assigned  as  collateral, 
Book  value  of  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $5,141.87;  in  company's  office,  $2,873.92, 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Other  A.8set8. 

Interest  due,  $8,612.94;  accrued,  $450,655.97, 

Rents  due,  $920;  accrued,  $6,170.83, 

Market  value  of  bonds  over  book,    .... 


$151  09 

125,192  98 

137,689  02 

59,764  90 

127,478  95 

35,140  00 

50,486  66 

5,872  24 

4,615  37 

47,673  25 

36,399  91 

87,642  34 

11,450  55 

36,783  95 

.  $4,668,216  72 

.$34,512,851  41 

$2,974,710  70 

19,429,628  00 

2,298,387  89 

9,336,108  58 

428,086  00 

8,015  79 

37,914  45 

.$34,512,851  41 


459,268  91 

7,090  83 

129,082  67 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading, 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Sevr  Batlnesf. 

$18,846  04 
38,162  90 

$57,008  94 
12,827  01 


RenewRlt. 

$458,491  81 
368,671  72 

$827,163  53 
186,111  80 


$44,181  93    $641,051  73 


685,233  66 


Gross  assets,  . 


Agents'  debit  balances,  . 


Assets  not  admitted. 


.$35,793,527  48 
37,914  45 


Total, $35,755,613  03 

Special dep.,$12,711,254.81;liabilitiesinoffset,$12,609,280. 81,  .        101,974  00 


Total  admitted  assets. 


.$35,653,639  03 
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Liabilities. 

Comput'ed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 


table,  with  3^  and  3  per  cent,  interest, 
Deduct  net  value  of  reinsured  risks. 

Net  reserve,    ...... 

Present  value  of  unpaid  instalments, 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  due  and  unpaid, 

Death  losses  in  process  of  adjustment, 

Matured  endowments  due  and  unpaid. 

Claims  resisted  by  the  company, 

Due  and  unpaid  on  life  annuity  claims,    . 

Total  policy  claims,  ....      

Premiums  paid  in  advance,     ...... 

Dividends  or  other  profits  due  policy  holders,  . 

apportioned,  payable  to  policy  holders  during  1906, 
apportioned,  payable  to  policy  holders  after  1906, 

Extra  reserve  for  war  and  other  policies, 

Paid-up  capital,     ........ 

Unassigned  funds  (surplus),    ...... 

Total  liabilities,       ....... 


.$30,373,372  00 
36,357  00 


S2,578  04 

192,749  60 

60,464  00 

7,404  60 

1,917  65 


$30,337,015  00 
27,685  73 
6,249  15 


265,113  89 

11,050  07 

69,631  78 

•  294,383  27 

1,896,607  03 

105,407  38 

200,000  00 

2,440,495  73 

.$35,653,639  03 


Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec.  31 ,  1904. 

Number.  Amount  Total  Xo.  Total  Amoant. 

Whole  life,    .  24,034  $45,563,630  00 

Endowment,  38,305      59,164,795  00 

All  other,      ...  99  567,620  00 

Reversionary   additions,  -  619,932  00 

62,438  $105,915,977  00 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,    . 
Endowment, 


Policies  issued  during  the  Year. 

3,700      $6,635,171  00 

6,645      10,607,993  00 

39  142,400  00 


10,384      17,385,564  00 


Old  Policies  revived. 

13     $20,750  00 
40     35,861  00 


53 


56,611  00 


Whole  life,  . 
Endowment, 
All  other. 

Additions  by  dividends, 


Whole  life,    . 
Endowment, 


Old  Policies  increased. 

$17,204  00 

1,936  00 

50,479  00 


69,619  00 
55,035  00 


Transfers,  Deductions. 

23  $46,923  00 

8  22,100  00 


31 


$69,023  00 
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Whole  Ufe,  . 
Endowment, 
All  other, 


Transfers,  Additions. 

4  $11,600  00 

17  24,923  00 

10  32,500  00 


TMalSo. 


ToUl  AauMmt 


Totals  after  transfers, 


31 


$69,023  00 


72,875  $123,482,806  00 


Whole  Ufe,  . 
Endowment, 
All  other. 


Policies  terminated  during  the  Year. 

2,437      $4,694,045  00 

4,687        7  350,347  00 

25  139,113  00 


By  death,     . 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease, 
Not  taken,    . 


7,149    $12,183,505  00 

How  terminated. 

736      $1,420,236  00 

786        1,255,690  00 

92  155,119  00 

824        1,409,112  00 

2,889        4,605,015  00 

434,318  00 

2,904,015  00 


1,822 


7,149      12,183,505  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Policies  in  Force  Dec.  SI,  1906. 

25,291    $47,507,387  00 

40,312      62,463,061  00 

123  719,480  00 

609,373  00 


Weekly  premium  policies  in  force, 


65,726    111,299,301  00 
2,825  368,897  00 


Schedule  A.    Bonds  owned  by  the  Company. 


Oovemment  Bonds. 
Mexican  58,  1944,     . 


State  and  Municipal  Bonds. 
Province  of  Manitoba,  Can.,  48,  1930, 
Virginia  3s,  1991,      .... 
Cote  St.  Antoine,  Can.,  48,  1934, 
Montreal  Harbor,  Can.,  48,  1921, 
Victoria,  Can.,  48,  1925, 
Lexington,  Ky.,  4^,  1920, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  (Chic.  &  St.  L.)  68,  1915,  , 
Atlantic  Coast  Line  48,  1952, 
Baltimore  &  Ohio: 

Central  Ohio  4^8,  1930, 

Cleveland  Terminal  &  Valley  48,  1995,     . 
Brooklyn  Rapid  Transit: 

Atlantic  Avenue  5s,  1909, 

Improvement  58,  1934, 

Kings  County  Elevated  4s,  1949,     . 
Chic,  Burl.  &  Quincy  (Hannibal  &  St.  J.)  6s,  1911 
Chicago,  Hammond  &  Western  68,  1927,     . 
Chic.  &  Northwest.  (Mil.,  L.  S.  &  W.)  5s,  1929, 
Chicago,  St.  Paul,  Minneapolis  &  Omaha: 

Consolidated  mortgage  6s,  1930, 

North  Wisconsin  68,  1930, 

St.  Paul  &  Sioux  City  68,  1919, 


Book  Value. 
S19,506  21 

99,280  00 
17,075  00 
27,214  95 
25,000  00 
26,000  00 
46,125  00 

23,500  00 
50,000  00 

25,562  50 
99,000  00 

26,187  60 
46,500  00 
45,015  24 
17,531  25 
117,062  50 
49,750  00 

36,300  00 

54,490  00 

122,000  00 


Rate. 
102i 

100 
96 
lOli 
102 
102 
105 

111 
100 

108 
100 

101 

110 

91 

109^ 
126 
118 

134i 
133i 
122 


Market  Valne. 
S20,450  00 


97,330 
30,720 
25,375 
25,500 
25,500 


00 
00 
00 
00 
00 


52,500  00 

22,200  00 
50,000  00 

27,000  00 
100,000  00 


25,250 
55,000 
37,310 
16,425 
126,000 
59,000 


00 
00 
00 
00 
00 
00 


40,350  00 

60.075  00 

122.000  00 
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Cincinnati,  Hamilton  &  Dayton: 

Collateral  tnist  44^,  1908, 

Dayton  &  Michigan  5s,  1911, 

Cincinnati,  Indianapolis  &  Western  48,  1953, 

Indiana,  Decatur  &  Western  5b,  1935, 

Flint  &  Fhre  Marc^uette  68,  1920,    . 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis: 

St.  Louis  Division  4s,  1990,    . 

Cincinnati,  Sandusky  &  Cleveland  58,  1928, 
Colorado  &  Southern  4s,  1929,  . 

Erie  Ts,  1920^. 

Lake  Erie  A  Western  (Northern  Ohio)  5s,  1945, 
Long  Island: 

Brooklyn  &  Montauk  5s,  1911, 

Long  Island  City  &  Flushing  6s,  1911,     . 

Long  Island  City  &  Flushing  58,  1937,     . 
Metropolitan  Street: 

General  mortgage  5s,  1997,     . 

Second  Avenue  58,  1909, 

Thirty-fourth  Street  Crosstown  5s,  1996, 
Minn.  &.  St.  Louis  (Sioux  City  June.)  7s,  1927, 
Missouri  Pacific: 

Collateral  trust  5s,  1917, 

First  collateral  mortgage  5s,  1920, 
Nashville,  Chattanooga  &  St.  Louis  5s,  1928, 
Northern  Pacific  4s,  1997, 
Paterson  6s,  1931,    .... 
Philadelphia  &  Reading: 

Consolidated  first  mortgage  7s,  1911, 

Consolidated  mortgage  48,  1937, 
Rio  Grande  Western  4s,  1939,    . 
St.  Paul,  Minneapolis  &  Manitoba: 

Montana  Central  6s,  1937, 

Montana  Central  5s,  1937, 
Seaboard  Air  Line  58,  1911, 
South.  Pac.  (Gal.,  Harris.  &  San  Ant.),  6s,  1910, 
Southern: 

Mobile  &  Ohio  (Montgomery)  5s,  1947,    . 

South  Carolina  &  Georgia  58,  1919, 
Terre  Haute  &  Indianapolis  5s,  1925, 
Texas  &  Pacific  5s,  2000,  .... 
Toledo  &  Ohio  Central  gen'l  mtge.  5s,  1935, 
Toledo,  St.  Louis  A  Western  3^8,  1925, 
Twin  City  Rapid  Transit  Co.: 

Minneapolis,  Lvndale  &  Minnetonka  5s,  1919, 

St.  Paul  City  5s,  1911 

Ulster  &  Delaware  5s,  1928, 

Union  Pacific  (Oregon  Short  Line)  5s,  1946, 

Wabash  1st  mtge.  5s,  1939, 

Western  Maryland  4s,  1952, 

EtTROPEAN  Securities.* 

Government  Bonds, 
Austria  gold  4s, 
Austria  paper  4s, 
Austria  July  interest  4s,    . 
Austria  crown  4s, 
Germany  3^s, 
Germany  3s, 
Hungan'  4s,    . 
Swiss  3fs, 

State,  Province  and  City  Bonds. 
Barden  3^8  of  1892,  1900-02, 
Barden  34s  of  1902, 
Mechlenburg  3is  of  1901, 
Mechlenburg  III  4s  of  1912, 
MechlenbuiTg  IV  4s  of  1913. 
New  Bavaria  3^, 
Oldenbuig  3s, 
Prussia  3^8, 
Prussia  3s,        . 


Book  ValiM. 

$48,875  00 

20,900  00 

49,500  00 

105,750  00 

115,625  00 

90,000  00 

43,050  00 

173,913  75 

271,612  50 

51,500  00 

54,875  00 
13,320  00 
24,690  00 

42,000  00 
26,125  00 
56,125  00 
56,910  00 

52,937  50 
53,125  00 
99,500  00 
118,175  00 
24,375  00 

25,700  00 
100,000  00 
102,312  50 

60,912  50 

19,350  00 

203,000  00 

46,500  00 

47,000  00 
24,500  00 
20,200  00 

45.875  00 
49,375  00 
89,000  00 

47,625  00 
79,312  50 

49.876  00 
24,537  50 

102,760  00 
84,000  00 


650,978  01 
18,161  32 

213,855  68 
97,676  71 

889,148  96 

184,823  70 
46,987  97 
19,368  69 

131,209  78 

23,825  06 
85,824  77 
73,664  06 
76,997  77 
42,661  97 
1,725.618  32 
109,322  13 


Bate. 

91 
102 

94 
107i 
114 

100^ 
112* 
92{ 
130 
116i 

lOli 

108 

110 

112i 
102 
112 
138 

1031 

105| 

113 

104i 

122 

114 

102 

98 

134 
117* 
lOli 
105} 

113 
107^ 
108 
121| 
108 
89f 

107^ 
103 
110 
117^ 
115 
85 


100 
99.9 
99.7 

100.4 

100.9 
88.9 
96.3 

100 

99.5 
100 

99.5 
101.5 
101.6 

99.9 

85.5 
100.9 

88.9 


Market  Value. 

$45,500  00 

20,400  00 

47,000  00 

107,500  00 

114,000  00 

100,500  00 

47,302  50 

184,250  00 

276,900  00 

58,250  00 

50.625  00 
12,960  00 
26,400  00 

45,000  00 
25,600  00 
56,000  00 
57,960  00 

51,937  50 

52,750  00 

113,000  00 

140,737  60 

30,500  00 

22,800  00 
102,000  00 
137,200  00 

73,700  00 

23,426  00 

203,000  00 

42,100  00 

56,500  00 
26,875  00 
21,600  00 
60,875  00 
64,000  00 

89.626  00 

53,760  00 
77,260  00 
56,000  00 
29,376  00 
116,000  00 
86,000  00 


642,600  00 

20,209  77 

213,996  38 

101,564  60 

869,314  04 

179,844  70 

60,661  87 

19,040  00 

29,411  80 

100,674  00 

23.681  00 

841549  50 

72,542  40 

76.664  47 

40,698  00 

1,677.151  73 

105,791  00 


•  Company's  valuation. 
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Rheinish  Province  XXIV  3^8,   . 

Saxony  3s,       . 

Wurttemberg  3^,    . 

Berlin,  Germany,  3^8, 

Charlottsburg  3^,    . 

Gotha  X  48  of  1913, 

Halberstatt  3^, 

Hamburg  3^, 

Hamburg  3s,   . 

Magdeburg  3^8, 

New  Berlin  3^8, 

New  Bremen  3s,       . 

Vienna  48  of  1898,    . 

Vienna  48  of  1902,    . 

R(silroad  Bonds, 
Carl  Ludwigsbahn  48, 
Dux  preferred  38,     . 
Elizabethbahn  gold  preferred  4s, 
Prag-Dux  preferred  Ss, 

Mi8cellane4yu8  Bonds, 
Kurmarkische  3^s,   .  .  .  . 

Prussian  Boden  Credit  XIX  4s,  1911, 
Prussian  Boden  Credit  XX  3is,  1913, 
Prussian  Centred  Boden  Credit  3^8,     . 
South  German*  Boden  Credit  3^s, 
West  German  Boden  48,    . 


Book  Valae. 

Bate. 

Marlntyalae. 

$23,836  96 

98.5 

$23,443  00 

43,138  59 

86.9 

41,364  40 

98,634  49 

99.6 

94,819  20 

47,400  08 

99.4 

47,077  83 

47,746  47 

98.85 

47,052  60 

49,042  71 

102.2 

48,647  20 

29,610  18 

98.3 

29,244  25 

25,963  02 

99 

25,682  58 

42,912  90 

86.2 

41,031  20 

28,970  60 

98.9 

28,787  22 

47,530  91 

98.4 

46,838  40 

21,533  60 

86 

20,468  00 

130,818  26 

100.6 

132,283  97 

19,727  26 

100.25 

20,280  58 

86,185  20 

100.5 

86,520  37 

16,583  48 

81.5 

16,487  45 

67,730  98 

100.4 

66,906  56 

50,431  27 

81.5 

49,636  92 

59,303  65 

99.1 

58,964  50 

97,871  15 

101.7 

96,818  40 

47,900  02 

99.6 

47.409  60 

45,860  39 

96 

45,696  00 

5,227  47 

98.2 

5,048  26 

24,426  15 

102 

24,276  00 

$9,336,108  58 

$9,465,101  25 

HOME  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  80,  I860.    Commenoed  business  May  1, 1800. 

Paid-up  Capital,  $125,000. 

George  E.  Ide,  President,  Ellis  W.  Gladwin,  Secretary. 

Income. 

First  year's  premiums,  less  $5,142.38  for  reinsurance, 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Consideration  for  life  annuities,        ...... 

Total  new  premiums,        ....         1721,10402 
Renewal  premiums,  less  $15,803 .  69  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,    .... 
Renewal  premiums  for  deferred  annuities,         .... 

Total  renewal  premiums,  .  $2,490,038  66 


$457,133  75 

224,736  12 

39,234  15 

2,418,458  45 
40,471  94 
31,108  27 


Total  premium  income,    .... 

Consideration  for  annuities  certain, 

Interest  on  mortgages,  $216,171.80;  collaterals,  $521 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company, 

Discount  on  claims  paid  in  advance, 

Rent,  including  $24,000  for  own  use, 

Total  interest  and  rent,    .... 

Profit  on  sale  or  maturity  of  ledger  assets. 

Profit  and  loss,      ...... 

Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 


62,  . 


$785,979  81 


$3,211,142  68 

5,000  00 

216,693  42 

347,316  64 

99,764  73 

19,001  20 

601  43 

102,602  39 

35,828  26 
1,926  45 


$4,039,877  20 
15,967,354  41 


Total, $20,007,231  61 
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Disbursements. 
Death  claims  and  additionSi    .... 
Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash, 
Dividends  paid  policy  holders  in  cash, 

appUed  to  pay  renewal  premiums,    . 

applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders, 
Claims  on  annmties  certain,    . 
Dividends  to  stockholders, 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $240,521 .  94 ;  renewals,  $175,282 .  37,      . 
Commuting  conmiissions,        ...... 

Salaries  and  allowances  to  managers  and  agents, 

Agency  supervision,  traveling  and  all  other  agency  expenses, 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees. 

Advertising,  printing  and  postage,  . 
Legal  expenses,     ..... 

Insurance  taxes,  licenses  and  department  fees, 
Taxes  on  real  estate,      .... 

Real  estate  expenses  (except  taxes), 

Loss  on  sale  of  real  estate, 

Incidentals,  ...... 

Profit  and  loss,      ..... 


$780,744  91 
390,866  03 

$1,171,610  94 

35,388  87 

243,161  88 

5,069  44 

40,471  94 

224,736  12 

$1,720,439  19 

5,391  45 

15,000  00 

415,804  31 

2,545  09 

140,545  76 

2,189  66 

41,680  12 

146,550  52 

24,000  00 

38,110  24 

3,814  71 

47,827  40 

12,630  44 

39,168  75 

3,195  02 

9,522  52 

498  84 


Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 
Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 
Premium  not^  on  policies  in  force, 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $22,334.14;  in  company's  office,  $1,637.83, 
Agents' balances,  ....... 

Total  ledger  assets, ...... 

Other  Assets. 

Interest  due,  $25;  accrued,  $134,296.15, 

Rents  accrued,       ....... 

Market  value  of  stocks  and  bonds  over  book,    . 


.  $2,668,914  02 
.$17,338,317  59 


$1,656,699  76 

5,005,089  19 

5,950  00 

1,164,674  00 

571,580  13 

8,407,667  30 

439,734  72 

23,971  97 

Q2,950  52 


.$17,338,317  59 


134,321  15 

2,950  85 

245,264  20 
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Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .         .         .         . 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Hew  BmlDMa. 

$59,052  16 
25,960  96 

$85,013  12 
17,002  62 


Rciiewali. 

$162,626  28 
169,940  25 

$332,566  53 
66,513  31 


$68,010  50    $266,053  22 


$334,063  72 


Gross  assets, $18,054,917  51 


Assets  not  admitted. 
Agents'  debit  balances,  ...... 

Special  deposits,  $13,000;  liabilities  in  offset,  $13,000. 


62,950  52 


Total  admitted  assets,  .$17,991,966  99 

Liabiuties. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3i  per  cent,  interest,  ......  $16,388,894  00 

Deduct  net  value  of  reinsured  risks,  .....  81,279  00 


Net  reserve,    ..... 
Present  value  of  unpaid  instalments, 
Death  losses  in  process  of  adjustment, 
Matured  endowments  due  and  unpaid. 
Claims  resisted  by  the  company. 

Total  policy  claims. 
Premiums  paid  in  advance,     . 
Dividends  or  other  profits  due  policy  holders. 
Interest  paid  in  advance, 
Reserve  for  possible  depreciation  in  securities, 
Paid-up  capital,     ..... 
Unassigned  funds  (surplus),    . 


$49,315  48 
6,647  46 
3,000  00 


.$16,307,615  00 
46,050  00 


58,962  94 

37,449  25 

5,119  87 

46,795  35 

225,000  00 

125,000  00 

1,139,974  58 


Total  liabilities. 


Premium  Note  Account. 


.$17,991,966  99 


Premium  notes  on  hand  Dec.  31,  1904, 
Premium  notes  received  during  1905,  new  poli- 
cies, $1,931.60;  old  policies,  $121,956.52, 

Used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy  holders, 

Redeemed  by  maker  in  cash,  .... 

X  v)  T/al ,.  .  .  .  .  . 

Balance  note  assets,  Dec.  31,  1905, 


$543,243  28 

123,888  12 

$26,987  25 
18,476  22 
15,476  31 
34,611  49 


$667,131  40 


95,551  27 


$571,580  13 
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Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904* 

NuBbtr.  Amoant.  Total  Vo. 

Whole  life,    .  31,999  $57,091,174  00 

Endowment,  8,559  13,726,165  00 

AU  other,      .  1,846  3,681,836  00 

Reversionary  additions,                 -  1,982,991  00 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Policies  issued  during  the  Year. 

5,970    $11,166,704  00 

2,248        3,261,775  00 

467  992,176  00 


Wliole  life,  . 
Endowment, 
All  other. 

Additions  by  dividends, 


Old  Policies  revived, 

81         $150,798  00 

28  31,250  00 

4  8,000  00 


Old  Policies  increased. 

$12,105  00 

21,884  00 

87  00 


113 


ToUl  Amoant 


42,404    $76,482,166  00 


8,685      15,420,655  00 


190,048  00 


34,076  00 
350,822  00 


Whole  life,  . 
Endowment, 
All  other, 


Transfers,  Deductions. 

37  $82,642  00 
42  87,250  00 

38  136,539  00 


117         $306,431  00 


Whole  life,  . 
Endowment, 
All  other. 


Totals  after  transfers. 


Transfers,  Additions. 

67         $197,789  00 
20  37,327  00 

30  71,315  00 


117         $306,431  00 


Whole  life,  . 
Endowment, 
All  other, 


Policies  terminated  during  the  Year. 

3,886      $7,497,634  00 

1,593        2,819,173  00 

282  723,389  00 


51,202    $92,477,767  00 


5,761     $11,040,196  00 
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By  death, 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease, 
Not  taken,    . 


How  terminated. 

M  amber. 

424 

210 

15 

605 

2,931 


1,576 


Amonnt. 

$781,375  00 

395,131  00 

54,825  00 

1,143,748  00 

5,013,985  00 
542,546  00 

3,108,586  00 


Total  Xo. 


Total  Amount. 


5,761    $11,040,196  00 


Policies  in  Force  Dec.  SI,  1905, 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions, 


34,194    $61,038,294  00 

9,220      14,171,978  00 

2,027        4,024,027  00 

2,203,272  00 


45,441      81,437,571  00 


Schedule  A.    Securities  held  as  Collateral. 

Compaiiy*! 
Market  Valm. 

7  shares  Union  Trust  Co., 99,075  00 

Deed  four  lots  Borough  of  Queens,  N.  Y.  City,     .  1,200  00 

2  shares  Boiltcher  P.  Tillard  Dry  G.  Co.,  Oklahoma,  Okla.,        1,200  00 

S12,375  00 


Loaned 
Thareon. 

$4,800  00 
450  00 
700  00 

S5,950  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


600  shares 

500 

200' 

200 

500 

500 

500 

500 

500 

100 

478 

600 

500 
1,000 

500 
2,000 

500 


Railroad  Stocks. 
Brooklyn  City, 
Canada  Southern,  . 
Chicago  &  Eastern  Illinois,  pref., 
Chic,  Mil.  &  St.  Paul,  common. 
Chic,  Mil.  &  St.  Paul,  preferred, 
Chicaro  &  Northwestern, 
Consoudated  Traction  of  N.  J., 
Delaware  &  Hudson, 
Hocking  Valley,  preferred, 
Lincoln  Traction,  common, 
Lincoln  Traction,  preferred, 
Manhattan,   . 
Morris  &  Essex, 
N.  Y.  Central  &  Hudson  River, 
N.  Y.,  Chic.  &  St.  Lo.,  Ist  preferred 
Pennsylvania, 
Third  Avenue, 


Bank  Stocks, 
162  shares  American  Ex.  National,  New  York, 
100      "      Brooklyn  Trust  Co.,  New  York, 
100      "       Colonial  Trust  Co.,  N.  Y., 
100      "      Com  Exchange,  N.  Y.,    . 
400      "      National  of  Commerce,  N.  Y., 

Miscdlaneous  Stocks. 

300  shares  American  Express  Co.,    . 

500      "       American  Telephone  A  Tel.  Co., 
1,000      "       Brooklvn  Union  Gas  Co., 
1,000      "       Consohdated  Gas  Co.,      . 

500      "      Mackav  Cos.,  preferred, 

400      "      N.  Y.  k  N.  Jersey  Telephone  Co., 

Oovemment  Bonds, 
United  States  4s,  1925,      .... 
Japanese  4^,  1925,  .... 


Book  Valao. 
S142,359  13 
30,062  50 
28,025  00 
26,925  00 
88,812  50 
96,228  55 
38,375  00 
90,625  00 
46,312  50 
10,000  00 
42,800  00 
70,800  00 
45,556  25 

138,696  25 
56,566  67 

124,416  25 
61,337  60 

22.512  26 
40,046  60 
16,625  00 
42,040  00 
61,128  74 

67,500  00 
72,049  00 
198,600  00 
194,132  60 
36,260  00 
56,919  06 

125,019  20 
88,699  47 


Bate. 
237 

68^ 
130 
181i 
188} 
223 

82 
220 

94 
155 
100 
162i 
188 
153i 
118 
143f 
136 

266 

420i 

395 

380 

196 


226 
138 
180 
186 
73 
156 

130 
91 


Market  Valae. 
S142,200  00 
34,250  00 
26,000  00 
36,350  00 
94,250  00 

111,500  00 
41,000  00 

110,000  00 
47,000  00 
15,500  00 
47,800  00 
81,125  00 
47,000  00 

153,125  00 
59,000  00 

143,626  00 
68,000  00 

42,930  00 
42,012  50 
39,600  00 
38,000  00 
78,000  00 

67,800  00 
69,000  00 
180,000  00 
186,750  00 
36,625  00 
62,400  00 

143,000  00 
88,634  00 
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County  and  Municipal  Bonds, 
Monmouth  County,  New  Jeraey,  58,  1910, 
Monmouth  County,  New  Jersey,  5s,  1921, 
Newark,  N.  J.,  4s,  1908,    . 
FUitbush,  N.  Y.,  4s, 


1910 


Railroad  Bonds, 
Atch.,  Top.  &  Santa  F6  general  mortgage  48, 1995, 
Atlantic  Avenue  58,  1931, 
Atlantic  Coast  Line  4s,  1952, 
Baltimore  A  Ohio  prior  lien  3^8,  1925, 
Brooklyn  C^ty  &  Newton  58,  1939,      . 
Brooklyn  CSty  5b,  1941,     . 
Brooklyn  Queens  Co.  &  Sub.  56,  1941, 
Buffalo,  Rochester  &  Pittsburg  5s,  1937, 
Canada  Southern  5a,  1913, 
Central  of  N.  J.  equipment  4s,  1911, 
Central  of  N.  J.  58,  1987,  . 
Chesapeake  A  Ohio  4^,  1992,    . 
Chicago  A,  Eastern  Illinois  5b,  1937, 
Chicago,  Rock  Isl.  &  Pacific  4s,  1909, 
Chicago,  Rock  Isl.  A  Pacific  4s,  2002, 
C,  C,  C.  A  St.  Louis  48,  1990,  . 
C,  C,  C.  A  St.  Louis  4s,  1993,  . 
Delaware  A  Hudson  (Pa.  Div.)  7s,  1917, 
Detroit,  Monroe  A  Toledo  7s,  1906,    . 
E.  Tenn..  Virsnnia  A  Georgia  5b,  1956, 
Evansville  A  Terre  Haute  5e,  1942,    . 
Flint  A  Pdre  Marquette  48,  1920, 
Forty-Second  St.,  Man.  A  St.  Nich.  Ave.  68, 
Hocking  VaUey4^,  1999, 
Kalamasoo  A  White  Pigeon  58,  1940, 
Lake  Erie  A  Western  5b,  1941, 
Lehigh  Valley  Terminal  58,  1941, 
Lon^  Island  48,  1938, 

Louisville  A  Nashville  A  Southern  4s,  1952, 
Metropolitan  Street  58,  1997,  . 
Michigan  Central  (Detroit  A  Bay  City)  58,  1931, 
Michi^  Central  (Detroit  A  Bay  City)  58,  1931, 
^lilwaukee  City  5e,  1908,  .... 
Minn.  A  St.  Louis  7s,  1907, 
Minn.  A  St.  Louis  58,  1934, 
Minn.,  St.  Paul  A  Sault  Ste.  Marie  48,  1938, 
Minn.  St.  A  St.  Paul  CXty  58,  1928,  . 
MobUe  A  Ohio  6e,  1927,  .... 
Nassau  Electric  5s,  1944, 
Newark,  N.  J.,  Passenger  5s,  1930, 
New  York,  Chicago  A  St.  Louis  48,  1937,  . 
New  York,  Lackawanna  A  Western  58,  1923, 
New  York,  Ontario  A  Western  48,  1992,  . 
New  York,  Ontario  A  Western  58,  1915,  . 
Norfolk  A  Western  6s,  1934, 
Oregon  R.R.  A  Navigation  4s,  1946, 
Oswego  A  Sjyracuse  5s,  1923,  . 
Pennsvlvama  con  v.  3^,  1912,  . 
Pittsburgh  A  Western  48.  1917, 
Rome,  Watertown  A  Ogdensburg  5s,  1922, 
St.  Louis,  Iron  Mt.  A  Southern  ^,  1931, 
St.  Louis  A  San  Francisco  48,  1951,  . 
St.  Louis  South  Western  Ist  mtge.  4s,  1989, 
St.  Paul,  Minn.  A  Manitoba  6s,  1933, 
Second  Avenue  58,  1948,  .... 
So.  Pacific  of  New  Mexico  68,  1911,    . 

Steinway  68,  1922, 

Union  Pacific  48,  1947,      .... 

Miscellaneous  Bonds, 
Adams  Express  Co.  4s,  1948,      . 
American  Telegraph  A  Telephone  Co.  5s,  1907, 
Brooklyn  Union  Gas  Co.  58,  1945, 
Brooklvn  Union  Gas  Co.  fis,  1909, 
Central  Union  Gas  Co.  58,  1927, 
Commercial  Cable  Co.  4s,  2397, 
C«onsolidated  Gas  Co.  6s.  1909,  . 


Book  Valae.  Rate. 

S12,875  45  104i 

10,729  55  114 

50,000  00  101 

29,000  00  104 

99,125  00  101^ 

51,208  75  111 

95,510  42  100 
98,622  14  9^ 

55,038  75  111 

54,664  99  106 

27,431  25  105 

115,986  11  121  i 

54,000  00  104f 
46,772  50  91 

60,801  25  131i 

106,875  00  106^ 

60,517  36  117 
96,250  00  93| 

81,283  75  79t 

91,750  00  100 

102,500  00  102^ 

79,091  25  131 

12,325  00  100 

118,330  00  118i 

107,125  00  108 
50.750  00  93 

17,325  00  107 

101,673  50  107^ 

9,787  50  123 

116,540  00  113^ 

54,562  50  118^ 
48,148  46  99i 

93,812  43  94J 

119,865  90  112i 

44,200  00  117 

5,525  00  117 

26,250  00  100 

37,500  00  102 

57,492  50  112^ 

100,375  00  100 

107,250  00  107 

128,622  34  126^ 

119,788  76  110 

57,382  60  112^ 

197,689  74  103 

97,500  00  112 

104,599  17  101 

106,305  00  103 

131,830  00  129 

103,031  74  lOOf 

38,960  00  llli 

61,548  12  1021 
96.843  12  98 

109,170  00  114^ 

113,186  86  114| 
88,250  00  86i 

49,270  83  97 

270.872  60  136^ 

55.562  60  112 

67,000  00  108^ 

58,693  75  116 

202,672  91  104f 

61.210  16  102i 

99,000  00  100 

112,468  76  113 

20.000  00  160 

107,686  00  107 
95,760  00  96 

26,000  00  167 


Market  Valae. 

$12,540  00 
11,400  00 
60,600  00 
30,160  00 

101,875  00 
52,170  00 

100,000  00 
96,136  00 
66,600  00 
63,000  00 
26,250  00 

121,600  00 
62,437  50 
49,126  00 
66,876  00 

106,500  00 
68,600  00 
93,376  00 
79,126  00 

100.000  00 

102.875  00 
72,050  00 
10,000  00 

118,250  00 

108,000  00 

46,500  00 

16,050  00 

107,600  00 

11,070  00 

113,500  00 

59,260  00 

49,760  00 

94,600  00 

112,600  00 

46,800  00 

5,850  00 

25,000  00 

30,600  00 

56,250  00 

100,000  00 

107,000  00 

126,500  00 

121,000  00 

56,250  00 

206,000  00 

112,000  00 

101,000  00 

103.000  00 

129,000  00 

100,625  00 

42.370  00 

61.437  50 

98,000  00 

114,500  00 

114.876  00 
86,760  00 
48.600  00 

273.000  00 
56.000  00 
64.260  00 
67,500  00 

209,600  00 

61.250  00 
100.000  00 
113.000  00 

32,000  00 
107,000  00 

96,000  00 

41,760  00 
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Edison  Electric  111.  Co.,  Brooklyn.  4s,  1939, 

Edison  Elec.  Ilium.  Co.,  New  York,  Ss,  1910, 

Equitable  Gas  Lt.  Co.  of  New  York  58,  1932, . 

Hoboken  Feny  Co.  Ss,  1946, 

Jersey  aty  Water  Supply  Co.  4s,  1924, 

Kines  Co.  Elec.  Light  k  Fower  Co.  6s,  1997, 

Lehu^h  &  Wilkesbarre  Coal  Co.  4^s,  1910,    . 

N.  Y.  &  N.  J.  Tel.  Co.  5s,  1920, 

N.  Y.  &  Q'ns  Elec.  Liffht  &  Power  Co.  58,  1930, 

SUndard  Gas  Light  Oo.  56,  1930, 

Temple  Iron  Co.  4s,  1925, 

Union  Ferry  Co.  5s,  1920, 

Western  Union  Telegraph  Co.  5s,  1938, 

Western  Union  Telegraph  Co.  4^,  1950,      . 


Book  VaIdo. 

Bate. 

Market  Talue. 

$96,887  50 

94 

$94,000  00 

38,587  50 

101 

35,350  00 

57,375  00 

113 

56,500  00 

54,911  25 

109 

54,500  00 

95,000  00 

104i 

104,500  00 

37,533  75 

121 

37,510  00 

50,141  50 

lOli 

50,625  00 

53,812  50 

105 

52,500  00 

102,950  00 

101 

101,000  00 

44,150  00 

110 

44,000  00 

49,500  00 

103 

51,500  00 

25,000  00 

loel 

23,625  00 

27,239  20 

26,625  00 

78,906  25 

104 

78,000  00 

$8,407,667  30 

$8,652,931  50 

THE  MANHATTAN  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  18M.    Commenced  business  Aug.  1,  \960. 
Paid-up  Capita t«,  $100,000. 

Hbnry  B.  Stokes,  President,  M.  W.  Torrby,  Secretary, 

Income. 

First  year's  premiums,  less  $12,257.64  for  reinsurance,  S568,540  07 

Surrender  values  applied  to  pay  first  year's  premiums,  920  31 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities,    . 
Consideration  for  life  annuities,       ...... 

Total  new  premiums,       ....         $590,760  74 
Renewal  premiums,  less  $23,508 .  52  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,    .... 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  $2,136,195  77 


Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Premium  notes  restored  by  revival  of  policies,  . 

Policy  loans  restored  by  revival  of  policies, 

Interest  on  mortgages,  $330,632.49;  collaterals,  $19,244.21, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company, 

Rent,  including  $60,000  for  own  use,        .... 

Total  interest  and  rent,    ....         $909,357  21 

Profit  on  sale  or  maturity  of  ledger  assets, 

Dividends  and  surrender  values  on  reinsurance. 

Profit  and  loss,      ........ 

Total  income,  ....... 

Net  or  ledger  assets,  Dec.  31,  1904,  .... 


$569,460  38 

3,543  07 

5,739  10 

12,018  19 

2,100,862  57 

35,221  10 

112  10 


$2,726,956  51 

1,540  00 

489  41 

6,504  00 

349,876  70 

160,248  61 

91,545  07 

14,541  39 

293,145  44 

52,734  20 
3,049  50 
5,696  57 


$3,706,327  40 
17,469,355  54 


Total,    . 


.$21,175,682  U 
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Disbursements. 

Death  claims  and  additions  (less  $20,000  reinsurance), 
Matured  endowments  and  additions, 


Net  amount  paid  for  losses  and  endowments. 
Annuities  involvii^  life  contingencies, 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 

applied  to  purchase  paid-up  additions  and  annuities. 


annuities. 


Total  paid  policy  holders. 
Claims  on  annuities  certain,    . 
Dividends  to  stockholders. 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, S300,317 .  65 ;  renewals,  $122,193 .  74,      . 
Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inactions,  . 
Sdaries  of  officers  and  home  ofnce  employees. 
Rent,  including  $00,000  for  own  use, 
Advertismg,  printing  and  postage,  . 
Legal  expenses,     ..... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,  $51,097.21;  on  mortgages,  $1,646.87, 

Real  estate  expenses  (except  taxes),         .... 

Loss  on  sale  or  maturity  ot  ledger  assets. 

Reduction  in  book  value  of  real  estate,    .... 

Miscellaneous  expenses,  ...... 

Profit  and  loss,      ........ 

Total  disbursements,        ...... 


Balance,         ...... 

Ledger  Assets. 

Book  value  of  real  estate,        .... 

Loans  on  mortgage  of  real  estate,    . 

on  collateral  security  (schedule  A), 

on  company's  policies  assigned  as  collateral. 

Premium  not€»  on  policies  in  force, 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  company's  office,        .... 

Agents' balances,  ...... 

Commuted  commissions,         .... 

Total  ledger  assets, 


$1,105,490  58 
156,802  57 

$1,262,293  15 

9,941  14 

24,168  12 

316,019  45 

920  31 

112  10 

5,739  10 

66,901  77 

35,221  10 

3,543  07 

$1,724,859  31 

100  00 

16,000  00 

422,511  39 

146,655  86 

21,839  15 

53,357  98 

112,361  78 

75,242  73 

31,715  62 

18,145  83 

685  59 

47,216  17 

52.744  08 

101,054  30 

8,737  41 

5,373  94 

27,705  09 

679  55 


$2,866,985  78 


$18,308,697  16 


$5,329,252  20 

7,112,510  00 

685,662  50 

1,384,260  04 

304,116  85 

3,206,082  09 

148,801  97 

42,412  39 

21,951  71 

73,647  41 

$18,308,697  16 
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Other  Assets 
Interest  accrued,  ..... 
Rents  due,  $19,073.36;  accrued,  $9,133.33, 
Market  value  of  real  estate  over  book, 
Market  value  of  stocks  and  bonds  over  book, 


$176,374  17 

28,206  69 

2,247  80 

41,142  91 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    ... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Basineit 

$76,074  14 
5,871  00 


$81,945  14 
20,486  28 


Benewalt. 

$198,233  79 
78,064  00 

$276,297  79 
69,074  45 


$61,458  86    $207,223  34 


268,682  20 


Gross  assets, $18,825,350  93 


Assets  not  admitted. 
Commuted  commissions,         ....  $73,647  41 

Aunts'  debit  balances, 21,951  71 

Special  deposits,  $10,500;  liabilities  in  offset,  $10,500. 


95,599  12 


ToUl  admitted  assets, $18,729,751  81 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3  per  cent,  interest, $17,169,696  00 

Deduct  net  value  of  reinsured  risks,  .....  65,902  00 


Net  reserve,    ...... 

Present  value  of  unpaid  instalments. 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  due  and  unpaid, 

Death  losses  in  process  of  adjustment, 

Matured  endowments  due  and  unpaid, 

Claims  resisted  by  the  company, 

Due  and  unpaid  on  life  annuity  claims,    . 

Total  policy  claims,  .... 

Premiums  paid  in  advance,     .... 

Commissions  due  on  premium  notes, 
Dividends  or  other  profits  due  policy  holders,   . 
Paid-up  capital,     ...... 

Unassigned  funds  (surplus),    .... 


$5,634  68 

37,149  00 

1,869  00 

46,292  00 

196  53 


.$17,103,794  00 
1,454  00 
3,316  00 


91,141  21 

16,683  34 

9,943  24 

17,601  00 

100,000  00 

1,385,819  02 


Total  liabilities, $18,729,751  81 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1904,     .  $326,819  68 


Total, 


received  during  1905, 

restored  by  revival  of  policies,  . 


343,757  29 
489  41 


$671,066  38 
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Used  in  payment  of  loases  and  Claims,      .         . 
Used  in  purchase  of  surrendered  policies. 

Voided  by  lapse, 

Used  in  payment  of  dividends  to  policy  holders, 

Redeemed  by  maker  in  cash,  .... 

X  Ouai,    ....... 


$18,209  29 

13,111  86 

24,168  12 

925  61 

310,534  65 


$366,949  53 


Balance  note  assets,  Dec.  31,  1905, $304,116  85 

Exhibit  of  Poucies. 
Policies  and  Additions  in  Force  Dec.  31,  1904* 

Nnmber.  Amount.  Total  No.  Total  Amount. 

Whole  life,    .  30,951  $68,065,883  00 

Endowment,  3,768  7,384,701  00 

AU  other,      ...  317  1,294,198  00 

Reversionary   additions,  -  45,749  00 

35,036    $76,790,531  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  issued  during  the  Year. 

5,080    $12,839,804  00 

1,169        1,914,540  00 

146  531,850  00 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 

Additions  by  dividends. 


Whole  Hfe,  . 
Endowment, 
All  other, 


Whole  Ufe,  . 
Endowment, 
All  other, 


Old  Policies  revived. 

154         $277,782  00 

25  39,489  00 

1  1,000  00 


Old  Policies  increased. 

$48,191  00 

4,000  00 

44,712  00 


Transfers,  Deductions. 

14  $22,010  00 

18  32,075  00 

2  3,000  00 


34 


$57,085  00 


Transfers,  Additions. 

20  $31,875  00 

13  20,010  00 

1  5,200  00 


34 


$57,085  00 


6,395      15,286,194  00 


180 


318,271  00 


96,903  00 
4,304  00 


Totals  after  transfers, 


41,611     $92,496,203  00 
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Whole  life,  . 
Endowment, 
All  other, 


Policies  terminated  during  the  Year, 

Number.  Amonnt.  Total  Ko. 

4,307  $12,512,972  00 

806    1,568,212  00 

96     364,064  00 


Total  AoRoant 


By  death,     . 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease, 
Not  taken,    . 


5,209  $14,445,248  00 

Haw  terminated. 

415  $1,142,773  00 

104  204,245  00 

48  166,905  00 

579  1,524,514  00 

2,737  6,820,611  00 

16  869,910  00 

1,310  3,716,290  00 


5,209    $14,445,248  00 


Policies  in  Force  Dec.  SI,  1905. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


31,884    $68,728,553  00 

4,151        7,762,453  00 

367        1,611,568  00 

48,381  00 


36,402      78,050,955  00 


Schedule  A.    Securities  held  as  Collateral. 


CoDdpany's 
Market  Vamc. 


18 
70 
363 
14 
100 
272 
100 
100 
600 
500 
300 
200 
400 
100 
200 
100 
200 


It 


u 


tl 


it 
tt 
n 
tt 
tt 


tl 


tt 
tt 


tt 
tt 


Lehiffh  A  Wilkea-Barre  Goal  Ck>.  5s,  1912, 
50  shares  Pope  Mfg.  Co.,  2d  preferred, 
Merchiuits'  National  Bank, 
Continental  Trust  Co., 
Cayuga  &  Susquehanna  R.R., 
Manhattan  Co.  Bank, 
Union  Trust  Co., 
East  River  National  Bank, 
International  Steam  Pump  Co., 
Phoenix  Insurance  Co., 
American  Woolen  Co.,  preferred, 
Pressed  Steel  Car  Co.,  preferred. 
Southern  Pacific  Co.,  preferred. 
Northern  Pacific  R*y, 
Erie  R.R.,  1st  preferred,    . 
Republic  Iron  &.  Steel  Co., 
Republic  Iron  &  Steel  Co.,  preferred. 
Pressed  Steel  Car  Co.,  preferred, 
Colorado  Fuel  &  Iron  Co., 

Erie  R.R.  48,   . 

300  shares  Brooklyn  Rapid  Transit  Co., 

^^      "      Missouri  Pacific  R'y, 

Atlantic  Coast  Line  Co.,     . 
Reading  Co.,    . 
American  Suear  Refining  Co., 
Colorado  Fuel  &  Iron  Co., 
Schloss-Sheffield  Steel  &  Iron  Co., 
Atchison,  Topeka  &  Santa  F6  R'y, 
Union  Trust  Co.  of  New  York, 
American  Sugar  Refining  Co., 
Metropolitan  Street  R'y,    . 
Lonf  Island  R.R., 
Rock  Island  Co., 


100 
100 
200 
200 
100 
200 
100 
25 
200 
246 
500 
600 


tt 
tt 


tt 


tt 


tt 
tt 
tt 
tt 


tt 


tt 


SI  ,020 

1,050 

1,500 
45,500 
23,400 

2,100 

140,000 

10,300 

2,700 
15,000 
53,000 
50,000 
35,400 
41,000 
32,400 

3,400 
21,200 
10,000 
11,200 

9,500 
26,700 
10,000 
15,800 
13,900 
30,400 

5,600 
17,800 

8,900 
35,000 
30,400 
30,700 
17,500 
14,400 


00  \ 

00/ 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

DO 

00 


Loaned 
Thereoa. 

$1,750  00 

55,000  00 

35,500  00 
6,500  00 

101,912  50 


100,000  00 


100,000  00 


100,000  00 
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100  shares 

100 

200 

50 

500 

<( 

250 

90 

110 

100 

100 

it 

200 

200 

iOO 

WellB  FuKo  &  Co.,   . 

Havana  Tobacco  Co.,  preferred, 

Mexican  Central  R'v, 

Union  Trust  Co.  of  New  York,   . 

Wabaah  R.R., 

United  States  Steel  Corp.,  preferred, 

Columbia  Bank, 

Metropolitan  Securities  Co., 

American  Ice  Securities  Co., 

Metropolitan  Street  RV,   . 

Lake  Erie  &  Western  R.R.,  preferred, 

Mexican  National  R.R.,  preferred, 

Missouri,  Kansas  &  Texas  R'yi  • 


Company's 
Market  Valoe. 

$24,500  00  ] 

4,000  00 

5,000  00 

70,000  00 

10,000  00 

26,500  00 

30,600  00 

2,700  00 

3,500  00 

12,500  00  ) 

21,200  00 

7,600  00 

3,700  00 


Loaned 
Thereon. 


$150,000  00 


35,000  00 


$997,570  00        $685,662   50 

ScHSDXTLE  B.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks, 
1,000  shares  Erie,  Ist  preferred, 

Bank  Stocks. 
115  shares  Mechanics'  National,  New  York, 
100      "      The  Citixens'  Cent.  Natl,  N.  York, 

MiaceUaneotia  Stocks. 
500  shares  Consolidated  Gas  Co.  of  New  York, 
500      "      Wells  Fargo  &  Co., 

State  and  Municipal  Bonds. 
Mississippi  48,  1919,  .... 

New  York,  N.  Y.,  3^*,  1963,      . 
Richmond,  Va.,  4s,  1938, 

Railroad  Bonds, 
Atlantic  &  Danville  4s,  1948,     . 
Baltimore  &  Ohio  (Southwest.  Div.)  3^,  1925, 
Chica^,  Burlington  &  Quincy  4s,  1921, 
Chica^,  Rock  Island  &  Pacific  48,  2002,     . 
Cincinnati,  Indianapolis  &  Western  4s,  1953, 
Duluth  &  Iron  Range  5e,  1937, 
Fort  Worth  &  Denver  City  6s,  1921,  . 
Houston,  East  &  West  Texas  58,  1933, 
Kansas  City  Cable  5e,  1911, 
Kansas  CHty  Southern  38,  1950, 
Knox  &■  Lincoln  56,  1921, 
Little  Falls  &  Dolgeville  38,  1921, 
Louisville.  Henderson  &  St.  Louis  5s,  1946, 
Minneapolis  &  St.  Louis  5s,  1934, 
Missouri  Pacific  68,  1920,  .... 
Morgans  La.  &  Texas  R.R.  &  S.S.  Co.  78,  1918, 
Morgans  La.   &  Tex.   R.R.  &  S.S.  Co.  6e,  1920, 
New  York,  Susque.  A  Western  58,  1939, 
New  York,  Susque.  &  Western  5s,  1937,      . 
New  York,  Lake  Erie  &  Western  7s,  1920, 
N.  Y..  L.  E.  A  West.  Docks  &  Imp.  68,  1913, 
Rio  Grande  Western  4s,  1949,    . 
Southern  Pacific,  New  Mexico,  68,  1911, 
Southern  Pacific,  Arizona,  6s,  1910,    . 
Toledo  A  Ohio  Central  1st  mtge.  5s,  1935,  . 

Miscellaneous  Bonds, 
Continental  Coal  Co.  5s,  1952,    . 
De  Bardleben  Coal  &  Iron  Co.  68,  1910, 
Equitable  Gas  Light  Co.  of  New  York  5e,  1932, 
Laclede  Gas  Light  Co.  of  St.  Louis  5e,  1934, 
Lehigh  &  Wilkes-Barre  Coal  Co.  4^  1910, 
New  Jersey  S.S.  Co.  5s,  1921 ,     . 
N.  Y.  Gas.  Elec.  Lt.,  Ht.  &  Pow.  Co.  5e,  1948, 
Western  Union  Telegraph  Co.  58,  1938, 


Book  Value. 

Sate. 

Market  Valoe. 

$82,438  75 

81 

$81,000100 

30,430  83 

275 

31,625  00 

18,651  00 

144 

14,400  00 

101,462  50 

186f 

93,375  00 

122,712  50 

235 

117,600  00 

10,000  00 

105 

10,500  00 

100,312  50 

98| 

98,750  00 

10,650  00 

105 

10,500  00 

92,625  00 

tn 

95,500  00 

54,043  50 

56,675  00 

96,937  50 

99 

99,000  00 

81,955  56 

79i 

79,126  00 

98,500  00 

94 

94,000  00 

100,395  84 

1121 
llOf 

112,500  00 

109,861  50 

110,750  00 

90,250  00 

102 

102,000  00 

102,625  00 

100 

100,000  00 

72,416  67 

72f 

72,375  00 

53,250  00 

111 

55,600  00 

23,093  20 

50 

37,600  00 

11,655  50 

110^ 
112i 

8,287  50 

50,786  11 

66,250  00 

111,250  00 

122 

122,000  00 

60,266  94 

127 

63,500  00 

10,538  34 

119 

11,900  00 

101,138  89 

im 

114} 

67,760  00 

— 

57,187  50 

67,013  89 

130 

66,000  00 

52,500  00 

112i 

66,250  00 

192,125  00 

90 

180,000  00 

114,750  00 

108^ 
1051 

108,600  00 

111,062  50 

105,376  00 

28,125  00 

116 

29,000  00 

53,000  00 

103^ 

51,750  00 

53,500  00 

102 

51,000  00 

211,250  00 

113 

226,000  00 

105,600  00 

104 

104,000  00 

100,000  00 

lOH 

101,260  00 

47,562  50 

100 

60,000  00 

218,611  11 

108i 

216,600  00 

52,834  46 

106i 

63,250  00 

$3,206,082  09 

$3,247,225  00 

104 


METROPOLITAN  LIFE  INSURANCE  CO. 


METROPOLITAN  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Jane,  1866.    Commenced  business  Jano&rr,  1867. 
Paid  UP  Capital.  $2,000,000. 

John  R.  Hegeman,  President.  James  S.  Roberts,  Secretary. 

Income. 
First  year's  premiums,  ....... 

Surrender  values  applied  to  pay  first  year's  premiums, 


Total  first  year's  premiums  (ordinary), 
Dividends  applied  to  purchase  paid-up  additions  and  annuities 
Consideration  for  life  annuities,        ..... 

Total  new  premiums  (ordinary),  $3,928,051  39 

Renewal  premiums,  less  $30,337 .  52  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums  (ordinary),  $12,635,794  91 

Weekly  premiums,  ....... 


Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Interest  on  mortgages,  $1,731,365.84;  collaterals,  $95,812.70, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company, 
Rent,  including  $410,387 .  75  for  own  use, 

Total  interest  and  rent,    ....      $5,934,579 

Profit  on  sale  or  maturity  of  ledger  assets, 


12 


Total  income, 
Net  or  ledger  assets,  Dec.  31,  1904, 
Less  agents'  deposits,  Dec.  31,  1904, 


$3,708,346  82 
.     26,214  76 


$3,734,561  58 

44,768  13 

148,721  68 

11,668,216  58 

890,371  67 

77,206  66 

38,194,691  40 


$54,758,537  70 

2,450  00 

1,827,178  54 

2,903,348  14 

158,178  36 

122,698  36 

923,175  72 

886,778  53 


$123,200,191  44 
196,636  07 


$61,582,345  35 


123,003,555  37 


Total, 


Death  claims. 
Matured  endowments, 


$184,585,900  72 


Disbursements. 


Net  amount  paid  for  losses  and  endowments,    . 
Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse, 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 

applied  to  purchase  paid-up  additions  and  annuities, 


$15,296,600  37 
98,443  06 


$15,395,043  43 

98,451  63 

28,649  19 

693,567  92 

26,214  76 

77,206  66 

133,777  35 

890,371  67 

44,768  13 


Total  paid  policy  holders, 
Claims  on  annuities  certain,  . 
Dividends  to  stockholders. 


.$17,388,050  74 

13,404  85 

140,000  00 
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Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $2,363,736.87;  renewals,  $5,568,434.06, 
Commuting  commissions,        .... 
Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  expenses. 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees, 
Kent,  including  $410,387 .  75  for  own  use. 
Advertising,  printing  and  postage,  . 
Legal  expenses,     ..... 
Furniture  and  office  fixtures,  . 
Insurance  taxes,  licenses  and  department  fees. 
Taxes  on  real  estate, 
Real  estate  expenses  (except  taxes), 
Loss  on  sale  or  maturity  of  ledger  assets, 
Tel^raph  and  telephone. 
Exchange  and  collections. 
Express, 

Agents'  surety  bonds. 
Metropolitan  staff  savings  fund, 
Miscellaneous  expenses. 
Reduction  in  book  value  of  real  estate, 


Total  disbursements. 
Balance, 


$7,932,170  93 

1,536,296  90 

3,855,451  63 

620,743  23 

914,825  45 

2,164,746  86 

741,814  38 

613,023  68 

89,584  66 

60,828  66 

666,509  68 

143,142  56 

379,330  45 

68,451  95 

17,691  65 

22,133  14 

50,239  22 

20,761  34 

44,391  13 

290,260  01 

500,000  00 


Ledger  Assets. 


Book  value  of  real  estate,       .... 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,  • 
Premium  notes  on  policies  in  force, 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest, 
in  bank,        ...... 

in  company's  office,  less  $214,331.16;  agents' 
lieu  of  bonds,     ...... 

Agents' balances,  ...... 

Total  ledger  assets, 

Other  Assets. 

Interest  due,  $106,452.28;  accrued,  $1,115,549.15, 
Rents  due,  $10,183 .  75 ;  accrued^  $4,246 .  97,      . 
Market  value  of  stocks  and  bonds  over  book,    . 


deposits  in 


.$38,273,853  10 
$146,312,047  62 


$17,495,905  30 

38,062,610  75 

3,747,285  50 

2,982,199  81 

721,354  69 

79,305,667  72 

3,718,655  48 

100,000  00 


150,925  52 
27,442  85 


$146,312,047  62 


1,222,001  43 
14,430  72 
52,768  00 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading, 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Boslness. 

$375,843  23 
990,563  73 


Renewals. 

$870,186  15 
2,546,851  42 


$1,366,406  96   $3,417,037  57 
273,281  39     683,407  51 


$1,093,125  57   $2,733,630  06 


3,826,755  63 
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Annuities  paid  in  advance,  .... 
Refund  of  taxes  allowed,  .... 
Due  from  Metropolitan  staff  savings  fund. 

Gross  assets,  ...... 

AseBTS   NOT  ADMITTED. 

Agents'  debit  balances,  ..... 

Refund  of  taxes  allowed,         .... 

Premium  obligations  in  excess  of  net  value  of 

their  policies,     ...... 


S6,305  00 
13,177  05 
14,024  53 


$151,461,510  88 


$27,442  85 
13,177  95 

255,963  36 


296,584  16 


Total, $151,164,926  72 

Special  deposits,  $3,083,274.47 ;  liabilities  in  offset,  $2,977,268.75,        106,005  72 


Total  admitted  assets. 


$151,058,921  00 


Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent.,  interest,  and  American 
table,  with  Si  per  cent,  interest, $132,966,612  00 

Deduct  net  value  of  reinsured  risks,  .....  99,679  00 


$239,861  10 

47,577  00 

1,110  19 


Net  reserve,    ...... 

Present  value  of  unpaid  instalments, 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  in  process  of  adjustment. 

Claims  resisted  by  the  company. 

Due  and  unpaid  on  life  annuity  claims,    . 

Total  policy  claims,  ....      

Premiums  paid  in  advance,     ...... 

Interest  paid  in  advance,        ...... 

Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  due  policy  holders,   . 
Dividends  apportioned,  payable  to  policy  holders  during  1906, 
Paid-up  capital,     ........ 

Unassigned  funds  (surplus),    ...... 

Total  liabilities,       ....... 


$132,866,933  00 
50,218  00 
75,093  75 


288,548  29 

204,866  05 

72,483  44 

200,884  24 

40,659  13 

1,329,749  79 

2,000,000  00 

13,929,485  31 


$151,058,921  00 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904,     . 
Prem.  notes  received  during  1905  (old  policies) 
X  o  vai,    ...... 

Used  in  pa3anent  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,    ..... 
Used  in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,  . 

X  OltAl,        ...... 


$687,014  26 
101,592  29 

$16,916  75 

15,512  55 

28,649  19 

630  48 

5,542  89 


$788,606  55 


67,251  86 


Balance  note  assets,  Dec.  31,  1905,    . 


$721,354  69 
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Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Whole  Hfe,  . 
Endowment, 
All  other. 


WTiolelife,  . 
Endowment, 
All  other, 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  SI,  1904. 

Komber.  Amount.  Total  No.  Total  Amonnt. 

180,014  $182,473,895  00 
.   233,395  146,587,917  00 
1,768   13,473,240  00 
415,177  $342,535,052  00 

Policies  issued  during  the  Year, 

52,813    $55,222,146  00 

.      118,207      64,901,411  00 

484        4,811,894  00 


171,504     124,935,451  00 


Old  Policies  revived. 

5,986   $5,075,693  00 

8,216    4,516,792  00 

35     62,650  00 


14,237    9,655,135  00 


Old  Policies  increased. 

$49,301  00 

69,159  00 

914  00 


119,374  00 


Transfers,  Deductions. 

1,371      $1,569,325  00 

1,107  846,084  00 

43  413,191  00 


2,521      $2,828,600  00 

Transfers,  Additions. 

1,236      $1,507,231  00 

1,247  922,178  00 

38  399,191  00 


2,521      $2,828,600  00 


Totals  after  transfers,      ....  600,918  $477,245,012  00 

Policies  terminated  during  the  Year. 

Whole  hfe,    .  40,285    $39,136,425  00 

Endowment,  82,746      46,343,609  00 

AH  other,      ...  340        3,179,521  00 


123,371 

$88,659,555  00 

How  terminated. 

By  death,     . 

3,686 

$2,965,698  00 

maturity. 

92 

98,443  00 

expiry,    . 

58 

89,822  00 

surrender, 

9,074 

8,422,279  00 

,.   Japse,      . 

67,794 

48,141,247  00 

Aot  taken,    . 

42,667 

28,942,066  00 

123,371      88,659,555  00 
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Policies  in  Force  Dec.  SI,  1906. 


Whole  Ufe,  . 
Endowment, 
All  other, 


Nunaber.  Amoant. 

198,393  $203,622,516  00 

277,212  169,807,764  00 

1,942  15,155,177  00 


Total  No. 


Total  AmoimL 


Weekly  premium  policies  in  force, 


477,547  $388,585,457  00 
8,119,1581,207,924,312  00 


ScHEDULB  A.    Securities  held  as  Collateral. 


1,680  shares  Massachusetts  Gas  Cos., 

100      "      Safety  Car  Heating  &  Lighting  Co., 
20      "      Central  Trust  Co., 
47      "      Subway  Realty  Co., 

481       "      Ulster  &  Delaware  R.R., 

626      "       New  York  &  Richmond  Gas  Co., 

160      "       Detroit  Edison  Co., 
North  Chicago  aty  R.R.  4^s,  1927,    . 
West  Chicago  Street  R.R.  5s,  1928,     . 
West  Chicago  Street  R.R.  56,  1936,     . 
Maryland  &  Pennsylvania  R.R.  4s,  1951,     . 

100  shares  Continental  Insurance  Co., 
1,600      "      Copley  Square  Trust, 
Mt.  Vernon,  Woodberry,  Cotton  Duck,  1950, 
Wabash-Pittsburg  Term.  R.R.,  2d  mort..  4s,  1954, 

680  shares  Pope  Mfg.  Co.,  1st  preferred,   . 
42d  St.,  St.  Nich.  Ave.  k.  Manhat.  R.R.  6s,  1915, 
Chicago  Terminal  Transfer  R.R.  48,  1947,    . 

40  shares  First  Nat'l  Bank,  Mamaroneck,  N.  Y., 
Minneapolis  St.  R'y  &  St.  Paul  City  R'y  5s,  1928, 

148  shares  National  Bank  of  North  Ajnerica,     . 
39      **      Mercantile  National  Bank, 

United  Electric  Co.  6s,  1913 

Endowment  policy  due  1906,     .  .  S38.000  00 

150  shares  New  York,  New  Haven  &  Hartford  R.R., 

100      "      National  Lead  Co.,  preferred, 

400      "      Pennsylvania  R.R., 
Underwriters'  obligations  secured  by  St.  Louis,  Rocky 

Mt.  k.  Pacific  RJl.  5s,  50  year  bonds, 

100  shares  Casualty  Co.  of  America, 

162  -  -  -      — 

110 

30 
140 

10 

123 

3,000 
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Mutual  Trust  Co.,  Westchester  County, 
Realty  Finance  Go.  of  Maine,  . 
Title  Guarantee  k.  Trust  Co.,  . 
Hamilton  Trust  Co., 
Garfield  Safe  Deposit  Co., 
Safety  Car  Heating  &  Lighting  Co., 
Pine  Lawn  Cemetery, 
New  York  k  Harlem  R.R., 
Rio  Grande  4s,  1940,  ..... 

500  shares  Metropolitan  Street  R'y, 


tt 
tt 
it 
tt 
tt 
tt 


100 
50 
200 
500 
100 
100 
100 
100 
100 
200 
100 
100 
100 
300 
300 
200 
100 
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tt 
tt 
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tt 
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Pacific  Mail, 

United  States  Steel,  preferred, 

Chicago  Great  Western,  preferred  A, 

Minn.,  St.  Paul  k  Sault  Ste  M.,  preferred 

Northern  Pacific,    . 

North  American,    . 

Mexican  Central, 

Wabash,  preferred, 

United  States  Rubber,  common, 

American  Locomotive,  preferred, 

Manhattan  R'y, 

New  York  Central, 

St.  Louis  Southwestern, 

Chicago,  Milwaukee  k  St.  Paul, 

Northern  Pacific,    . 

Erie,  common. 

United  States  Cast-Iron  Pipe, 


Company's 
Market  Value. 


$77,694 

30,000 

44,000 

5,405 

12,025 

25,040 

7,200 

54,600 

60,000 

12,450 

15,600 

110,000 

76,800 

21,000 

41,480 

44,200 

44,100 

9,800 

5,000 

5,400 

34,780 

10,140 

60,000 


00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00, 

00  \ 

00/ 

00  1 

29,250  00 ' 

10,300  00 

28,600  00 


989,010 

12,500 

21,870 

11,000 

19,350 

48,300 

1,750 

36,900 

21,000 

18,612 

21,000 

62,000 

4,800 

5,300 

15,000 

86,000 

20,400 

9,900 

2,500 

4,000 

5,400 

23,400 

16,200 

15,300 

5,600 

54,300 

61,200 

9,600 

4,600 


00 

001 

00  I 

00  f 

00  J 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 


Loaned 
Thereon. 


^     9300,000  00 


8,000  00 
30,000  00 
38,000  00 

48,000  00 

714,285  50 
27,000  00 

82,000  00 


100,000  00 


100,000  00 


1 


50,000  00 


100,000  00 
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ComiMny's 
Market  Valoe. 


600  shares  Baltimore  &  Ohio, 

Tennessee  Coal  &  Iron,  . 

Distillers  Securities, 

United  States  Steell  common, 

Interborough  Rapid  Transit,   . 

Union  Paper  &  Bag, 

Southern  R'y,  preferred, 

Rock  Island,  preferred,  . 

Texas  Pacific, 

United  States  Steel,  common, 

Southern  R'y,  common, 

LouisvUle  &  Nashville,    . 

United  States  Steel,  common, 

New  York  Air  Brake, 

Metropolitan  Securities, 

Pacific  Mail, 

Southern  R'y,  conmion. 

Amalgamated  Copper,     . 

Amalgamated  Copper,     . 

American  Sucar,  conmion, 

Amalnunated  Copper,     . 

Brooklyn  Rapid  Transit, 

Republic  Iron  &  Steel,  common, 

American  Sugar,  common, 

Duluth  S.  S.  A  A.,  preferred,   . 

Pittsburg,  Cincin.,  Chicago  A  St.  Louis, 

Southern  Pacific,    . 

Erie,  common, 

Missouri,  Kan.  &  Texas,  common, 

Manhattan  R'y, 

Pullman  Co., 

Amalgamated  Copper,     . 

Missouri,  Kansas  &  Texas,  common. 

Southern  R'y,  common. 

Southern  Pacific,    . 

Pressed  Steel  Car,  preferred,    . 

St.  Louis  Southwestern,  common, 

Colorado  Fuel  &  Iron,     . 

Sloss-Shefiield,  common, 

Canadian  Pacific,   . 

Union  Pacific, 

American  Smelting,  preferred, 

Tennessee  Coal  &  Iron,  . 

Pennsylvania  R.R., 

Southern  Pacific,    . 

General  Electric,    . 

New  York  Central, 

National  Lead, 

United  States  Rubber,  common, 

United  States  Steel,  common, 

Manhattan  R'y, 
Wabash  6s,  1939,      .... 
200  shares  Lehigh  Valley, 

American  Sugar,  common. 

Erie,  common, 

Chicago,  Milwaukee  &  St.  Paul, 

Pacific  Mail, 

United  States  Steel,  preferred. 

Southern  R'y,  common, 

Chicago  A  Alton,  common, 
American  Tobacco  6s,  1944, 
200  shares  People's  Gas, 
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Union  Pacific, 

North  American, 

National  Biscuit, 

Missouri  Pacific, 

Reading,  common, 

Erie,  common, 
200      "      Missouri,  Kansas  &  Texas,  preferred, 
Southern  R'y  5s,  1994,      ..... 
100  shares  Cleve.,  Cin.,  Chic.  &  St.  Louis,  common, 


$56,500 

13,200 

10,600 

12,900 

23,500 

5,440 

10,000 

6,200 

3,300 

8,600 

10,500 

15,200 

17,200 

16,200 

3,700 

3,600 

7,000 

22,000 

11,000 

15,200 

13,200 

8,800 

1,700 

60,800 

4,000 

8,000 

6,600 

9,600 

3,700 

16,200 

36,600 

33,000 

18,500 

21,000 

19,800 

20,000 

4,400 

5,600 

13,350 

69,600 

15.000 

25,800 

13,200 

28,800 

26,400 

29,216 

15,300 

8,300 

5,400 

8,600 

32,400 

14,800 

16,200 

15,200 

24,000 

18,100 

9,600 

21,200 

7,000 

3,200 

11,400 

20,000 

15,000 

9,900 

20,400 

10,000 

6,900 

14,400 

14,000 

1,200 

10,800 
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Loaned 
Thereon. 


$75,000  00 


50,000  00 


100,000  00 


76,000  00 


100,000  00 


50,000  00 


100,000  00 


100,000  00 


35,000  no 


100,000  00 


100,000  00 


110 


METROPOLITAN   LIFE    INSURANCE   CO. 


Company's 
Market  Value. 


Loaned 
Thereon. 


300  shares  Northern  Pacific, 
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Kansas  C&ty  Southern,  preferred, 

Readins,  common, 

United  States  Steel,  common, 

Southern  R'y,  common, 

Baltimore  &  Ohio,  common,    . 

Consolidated  Gas,  . 

Mexican  Central,    . 

Great  Northern,  preferred, 

Amalg|amated  Copper, 

Canadian  Pacific,   . 

People's  Gas, 

Great  Northern,  preferred. 

Western  Union, 

Northern  Pacific,    . 

Missouri  Pacific, 

Denver  &  Rio  Grande,  preferred, 

Brooklyn  Rapid  Transit, 

Brooklyn  Rapid  Transit, 

Central  Leather,  preferred. 

Com  Products,  common. 

Com  Products,  preferred, 

Metropolitan  Street  R*y, 

Baltimore  A  Ohio, 

Atchison,  preferred. 

Southern  Pacific,    . 

Chicago  Term.  Transfer,  preferred. 

Union  Pacific, 

American  Telephone  &  Telegraph, 

Louisville  A  Nashville,    . 

Reading,  common, 

American  Car  &  Foundry,  preferred 

United  States  Steel,  common. 

Northern  Pacific,    . 

Third  Avenue  R.R., 

Republic  Iron  A  Steel,    . 

Umted  States  Steel,  preferred, 

Norfolk  &  Western,  comnK)n, 

Union  Pacific, 

American  Su^ar,     . 

Northern  Pacific,    . 

Metropolitan  Street  R'y, 

Amalgamated  Cooper,     . 

Pennsylvania  R.H., 

Colorado  &  Southern,  common, 

Central  Leather,  common, 

American  Ice, 

Missouri,  Kansas  &  Texas,  preferred 

Chicago  &  Alton,    . 

Amalgamated  Copper,     . 

American  Steel  Foundry,  preferred, 

American  Sugar,     . 

Central  Leather,  common, 

Missouri  Pacific, 
Consolidated  Gas  fis,  1909, 
100  shares  Chicago,  Milwaukee  &  St.  Paul, 
100      "      Iowa  Central,  preferred, 
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^1,200 
67,000 
69,000 
25,800 
35,000 
33,900 
72,400 
12,500 
29,000 
22,000 
52,200 
10.000 
87,000 
27,900 
61,200 
20,000 
17,600 
17,600 
44,000 
10,300 

5,400 

6,100 
49,600 
11,300 
10,400 

6,600 

6,800 
15,000 
13,800 
15,200 

6,900 
20,000 

1,935 
40,800 
27,200 
34,000 
10,600 

8,500 
75,000 
45,600 
20,400 
24,800 
11,000 
71,500 
21,750 
45,000 
17,500 
28,000 

3,200 
33,000 

5,000 
15,200 

9,000 
50,000 
16,900 
18,100 

5,900 
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J 
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$400,000  00 


300,000  00 


50,000  00 


100,000  00 


140,000  00 


125,000  00 


50,000  00 


100,000  00 


$5,182,247  00  $3,747,285  50 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
1,000  shares  Atlanta  &  Charlotte  Air  Line, 


250 
500 
160 
300 
10,000 
190 


Baltimore  &  Ohio,  preferred, 
Buffalo,  Roch.  &  Pitts.,  preferred,  . 
Buflfalo,  Roch.  &  Pitts.,  cdmmon,   . 
Cinn.,  Sand.  &  Cleveland,  preferred, 
Chicago  Great  Western, 
Detroit  &  Mackinac,  preferred, 


Book  V«liM.  Kate. 

$115,000  00  170 

18,000  00  98 

69,837  50  158i 

16,486  81  157 

21,750  00  144 

860,000  00  86 

15,200  00  95 


Market  ValM. 

$170,000  00 
24,500  00 
79,125  00 
25,120  00 
21,600  00 
860,000  00 
18,050  00 
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400  shares  Detroit  &  Mackinac,  common, 

4,966  **  Lake  Shore  &  Michigan  Southern,  . 

1,700  **  Lehigh  VaUey,      .... 

1,400  "  Lincoln  Trac.  Co.,  Neb.,  preferred, 

300  "  Lincoln  Trac.  Co.,  Neb.,  common,  . 

321  **  Michigan  Central, 

1,500  "  Mil.  Elec.  R'y  A  L.  Co.,  preferred,  . 

225  **  Morris  &  Essex,    .... 

400  "  Northern  of  New  Jersey, 

1,125  "  Saginaw-Bay  City  R'y  &  L.  Co.,     . 

400  "  Sharon 

2,660  "  Southwestern,       .... 

3,500  "  Twin  aty  Rapid  T.  Co.,  preferred,  . 

125  "  Twin  City  Rapid  T.  Co.,  common,  . 

1,000  "  Union  Pacific,  common, 

443  "  U.  R'ys  In.  Co.  of  S.  F.,  preferred,  . 

4,930  "  Worcester  R'ys  Investment  Co.,     . 

Bank  Stocks, 
140  shares  Central  Trust  Co.,  N.  Y., 

608  "  Federal  Trust  Co.,  Newark,  N.  J.,  . 

500  "  Franklin  Tr.  Co.,  Brooklyn,  N.  Y., 

1,000  "  .  Hamilton  Tr.  Co..  Brooklyn,  N.  Y., 

207  ■"  Howard  National,  Burlington,  Vt., 

522  "  International  Banking  Corp.,  N.Y., 

3,790  "  Metropolitan,  New  York, 

1,481  "  Metropolitan  Trust  Co.,  N.  Y., 

1,500  "  Nat'l  B'k  of  Com.,  Kansas  City,  Mo., 

6,327  "  National  Shoe  &  Leather,  N.  Y.,      . 

.     20  "  People's  Trust  Co.,  Brooklyn,  N.  Y., 

1,000  "  State  Savings,  Detroit,  Mich., 

73  "  United  Stotes  Trust  Co.,  N.  Y., 

Miacdlaneous  Stocks, 
5.827  shares  Allis-Chalmers  Co.,  preferred, 
2,657      "      Allis-Chalmers  Co.,  common, 

250      "      American  Lithoflraphic  Co.,   . 
14,000      "      Guaranty  Loan  Building  Co., 
2,088      "      Massachusetts  Gas  Co.,  preferred,  .  \ 

120      "      Massachusetts  Gas  Co.,  common,    .  J 

490      **      New  York  Mutual  Gas  Light  Co.,   . 

300      "      Northwestern  Telegraph  Co., 
2,000      "      Pope  Manufactur'g  Co.,  1st  pref.,    . 
1,000      "      Randolph  Macon  Coal  Co.,     . 
1,600      "      United  States  Express  Co.,     . 

Government  Bonds, 
United  States  48,  1925, 

StcUe.  County  and  Municipal  Bonds. 
Dominion  ot  Canada  2^8,  1947, 
Province  of  Manitoba  4s,  1930, 
Province  of  Manitoba  4s,  1928, 
Province  of  Manitoba  4s,  1933, 
Province  of  Manitoba  4s,  1930, 
New  Brunswick  3s,  1938,  .... 

Province  of  Quebec  3s,  1937,      .... 

Virginia  3s,  1908, 

Iron  County,  Wisconsin,  68,  1906, 

Iron  County,  Wisconsin,  6s,  1907, 

Yankton  County.  South  Dakota,  4^,  1913, 

Albion,  Ind.,  6s,  1915,        ..... 

Artesian  Water  Co.,  Memphis,  Tenn.,  5s,  1909,    . 

Burgettstown,  Pa.,  5{^s,  1910, 

Burgettstown,  Pa.,  5^s,  1915, 

Charter  Oak.  la.,  6s,  1912, 

Chesaning,  Mich.,  58,  1907, 

Chesaning,  Mich.,  5e,  1908, 

Fargo,  No.  Dak.,  6s,  1911, 

Hartford  aty,  Ind.,  68,  1909, 

Hartford  City,  Ind.,  6s,  1910, 

Maisonneuve,  Can.,  4^8,  1940, 

Manchester,  Va.,  4^,  1930, 


Book  yalu«. 

Rate. 

Market  Value. 

$10,000  00 

60 

$24,000  00 

1,694,930  12 

325 

1,613,950  00 

107,231  25 

163^ 

138,975  00 

131,208  75 

100 

140,000  00 

30,000  00 

155 

46,500  00 

48,190  12 

147 

47,187  00 

175,500  00 

121 

181,500  00 

18,675  00 

188 

21,150  00 

38,900  00 

95 

38,000  00 

— 

42 

47,250  00 

21,000  00 

132 

26,400  00 

284,620  00 

120 

319,200  00 

449,500  00 

160 

560,000  00 

12,500  00 

im 

150f 

14,687  50 

141,750  00 

150,625  00 

26,580  00 

88 

38,984  00 

491,512  62 

90 

443,700  00 

267,869  42 

2,210 

309,400  00 

119,248  25 

210 

127,680  00 

146,055  50 

375 

187,500  00 

211,425  00 

345 

345,000  00 

29,497  00 

130 

26,910  00 

71,823  09 

125 

65,250  00 

479,181  60 

175 

663,250  00 

854,227  85 

600 

888,600  00 

479,850  00 

313 

469,500  00 

1,159,044  22 

155 

980,685  00 

5,015  00 

335 

6,700  00 

225,000  00 

225 

225,000  00 

76,725  00 

1,390 

101,470  00 

596,122  00 

22I 

358,360  50 

66,425  00 

59,118  25 

— 

3 

750  00 

832,000  00 

60 

840,000  00 

145,042  50 

r85 
l46i 

177,480  00 
5,550  00 

150,525  00 

255 

124,950  00 

15,450  00 

125 

18,750  00 

148,197  06 

70 

140,000  00 

— 

17 

17,000  00 

196,600  00 

118 

188,800  00 

119,096  25 

130 

132,600  00 

89,674  25 

85 

82,620  00 

119,985  00 

100 

114,000  00 

100,000  00 

101 

101,000  00 

200,000  00 

101 

202,000  00 

195,515  00 

100 

186,000  00 

91,736  66 

82 

79,813  33 

131,765  00 

85 

124,100  00 

10,450  00 

96 

19,200  00 

2,090  00 

100 

2,000  00 

2,090  00 

102 

2,040  00 

900  00 

102 

1,020  00 

4,360  00 

117 

4,680  00 

52,750  00 

103 

51,500  00 

525  00 

104 

520  00 

1,575  00 

106 

1,590  00 

3,640  00 

110 

3,850  00 

2,097  50 

101 

2,020  00 

2,097  50 

102 

2,040  00 

2,090  00 

108 

2,160  00 

545  00 

106 

530  00 

1,090  00 

108 

1,080  00 

52,500  00 

100 

50,000  00 

122,700  00 

107 

128,400  00 

112 
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Montreal,  Can.,  48,  1944,  . 
New  York,  N.  Y.,  2^,  1929,       . 
Ottawa,  CaD.,  4s,  1925,     . 
Ottawa,  Can.,  48,  1935,     . 
Pierre,  So.  Dak.,  38,  1922, 
Salaberry,  Valleyfield,  Can.,  48,  1926, 
San  Juan,  Porto  Rico,  68,  1922, 
Sunimitville,  Ind.,  6b,  1907, 
Summitville,  Ind.,  66,  1908, 
Toronto,  Can.,  48,  1911,    . 
Toronto,  Can.,  3^8,  1909,  . 
Toronto,  Can.,  3|8,  1929,  . 
Winnipeg,  City  of,  4s,  1933, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F6  48,  1908, 
Atchison,  Topeka  &  Santa  F6  4s,  1910, 
Atchison,  Topeka  &  Santa  F4  48,  1914, 
Atlantic  Avenue.  Brooklyn,  58,  1931, 
Atlantic  &  Birmingham  5e,  1907-1914, 
Atlantic  Coast  Line  4s,  1952, 
Atlantic  Coast  Line  (Louisville  &  Nash.)  48,  1952, 
Bait.  &  Ohio  (Pitts.  Junct.  &  Mid.  Div.)  3^^,  1925, 
Bait.  &  Ohio  (So.  Western  Division)  3i8,  1925, 
Brooklyn  City  5s,  1941,     . 
Canadian  Northern  48,  1929, 
Canadian  Northern  48,  1930, 
Central  Ohio  44«,  1930,     . 
Chesapeake  <fe  Ohio  5s,  1939, 
Chicago  &  Alton  3^,  1950, 
Chicago,  Rock  Island  &  Pacific  4s,  2002, 
Chicago  Terminal  Transfer  4s,  1947,  . 
Chicago  &  Western  Indiana  68,  1932, 
Cincinnati,  Dayton  &  Chicago  4s,  1942, 
Cincinnati,  Indianapolis  &  Western  4s,  1953, 
Qeveland  Terminal  A  Valley  4s,  1995, 
Coal  River  4s.  1945, 
Detroit  &  Mackinac  Ist  lien  48,  1995, 
Detroit  So.  (Ohio  So.  Div.)  48,  1941,  . 
Detroit  &  Toledo  Shore  Line  4s,  1953, 
Detroit  United  4^,  1932, 
Dry  Dock,  E.  Broadway  &  Battery  5s,  1914, 
Duluth  &  Iron  Range  5s,  1937, 
Eliwood  Short  Line  5a,  1922,     . 
Fort  Worth  &  Denver  Qty  6s,  1921, 
42d  St.,  Man'ville  &  Nicholas  Ave.  6s,  1915 
Indiana,  Decatur  &  Western  5s,  1935, 
InterboTOUgh  Rapid  Transit  Co.  48,  1908, 
Iron  Mt.  Car  Trust  5s,  1911-13, 
Lake  Shore  &  Michigan  Southern  48,  1928, 
Lehigh  &  Wilkes-Barre  Coal  Co.  4^,  1910, 
Lincoln  Traction  Co.,  Neb.,  5s,  1920, 
Lon|;  Island  City  &>  Flushing  6s,  1911, 
Louisville  &  Nashville  48,  1923, 
Manchester,  N.  H.,  Trac.,  Lt.  <fe  P.  Ck).  5s,  1921 
Massachusetts  Electric  Cob,  4^,  1910, 
Metropolitan  Street  58,  1997, 
Minneap.,  Lyndale  &  Minnetonka  5s,  1919, 
Minneap.,  St.  P.  &  Sault  Ste.  Marie  4s,  1938, 
Minneap.  &  St.  Paul  Suburban  5s,  1924, 
Minneap.  St.  R'y  &  St.  P.  Qty  R'y  5s,  1911, 
Minneap.  St.  R'y  &  St.  Paul  City  R'y  5s,  1928 
Minnesota  Transfer  4s,  1916, 
Minnesota  Transfer  58,  1916, 
Missouri  Pacific  78,  1906, 
Missouri  Pacific  68,  1920, 
Missouri  Pacific  5s,  1920, 
Missouri  Pacific  5s,  1917, 
Nassau  Electric  4s,  1951, 
New  Orleans  Terminal  4s,  1953, 
Norfolk  &  Southern  5s,  1941, 
North  Chicago  City  4^8,  1927,    . 
North  Hudson  County  5s,  1924, 


Book  Value.  Bate. 

$716,615  87  104 

100,125  00  831 

139,725  00  101 

76,950  00  102 

550  00  60 

50,500  00  100 

648,000  00  111 

1,077  50  102 

1,077  50  104 

50,399  35  101 

50,126  67  99 

509,418  33  94 

108,625  00  101 

292,500  00  99 

73,593  75  98 

48,312  50  97 

512,437  50  111 

266.639  50  101 

54,880  00  100 
1,892,500  00  94 

447,500  00  90i 

446,000  00  91i 

217,000  00  106 
109,304  35  98i 

277,010  66  lOli 

334,250  00  108 

87,187  50  117 
423,625  00  78 

414,088  75  79 

306,661  25  97 

73,720  00  113i 
475,000  00  85 

396,000  00  94 

396,000  00  100 
485,000  00  97 

25,000  00  98 

324,228  75  91 

370,910  00  95 

703,750  00  94 

122,297  50  99 

28,364  16  1121 

23,687  50  104 

512,500  00  llOf 

189,262  50  75 

714,687  50  1071 

883,062  50  98 

102,888  00  102f 

285,000  00  991 

1,015,000  00  1011 

84,175  00  98 

44,460  00  108 

540,815  00  98 

410,000  00  1051 

244,687  60  971 

261,250  00  1121 

151,120  00  1071 

1,957,450  00  100 

424,090  00  106 

264,375  00  103 

1,036,000  00  107 

384,000  00  100 

134,187  50  104 

28,718  75  1011 

274,850  00  122 

783,787  50  1061 

481,750  00  1031 

310,000  00  87 

1,028,250  00  941 

55,000  00  107 

279,965  00  94 

106,250  00  103 


t 


Market  Value. 

9728,000  00 

83,500  00 

139,380  00 

77,520  00 

330  00 

50,000  00 

666,000  00 

1,020  00 

1,040  00 

48,010  92 

49.625  40 

603,213  33 

111,100  00 

297,000  00 
73,600  00 
48,500  00 
499,500  00 
277,750  00 
56,000  00 
1,880,000  00 
452,500  00 
456,250  00 
212,000  00 
98,270  16 
276,621  33 
315,360  00 
88,125  00 
391,250  00 
395,625  OCT 
339,500  00 
72,640  00 
425,000  00 
376.000  00 
400,000  00 
485,000  00 
24,625  00 
321,165  00 
404,700  00 
705,000  00 
117,117  00 
34,875  00 
26,000  00 
498,375  00 
143,250  00 
722,400  00 
882,000  00 
102,625  00 
298.500  00 
1,012,500  00 
83,300  00 
41,040  00 
539,000  00 
422,000  00 
243,750  00 
281.250  00 
146,200  00 
1,985,000  00 
424,000  00 
257.500  00 
1,070,000  00 
400,000  00 
130,000  00 
26,375  00 
280,600  00 
789,140  00 
467,437  50 
269,700  00 
1,039,500  00 
53,600  00 
266,960  00 
103,000  00 
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Ohio  River  Ss,  1936,  .... 

Omaha  &  Sioux  City  Ext.  Syndicate, 

Pacific  of  Missouri  (Carondelet  Br.)  4^,  1938, 

Peoria  &  Pekin  Union  4^,  1921, 

Pine  Bluff  A  Western  5s.  1923, 

Pitts.  Term.  R.R.  &  Coal  Co.  5s,  1942, 

Rio  Grande  Western  4s,  1949,    . 

Saginaw-Bay  Citv  R'y  &  Light  Co.  5s,  1923, 

St.  Louis,  lion  Mt.  &  Southern  58,  1931, 

St.  Louis,  Iron  Mt.  &  Southern  48,  1929, 

St.  L.,  Iron  Mt.  &  S.  (Riv.  &  G.   Div.)  48,  1933, 

St.  Louis,  Memp.  &  So.  Eastern  4^,  1909,  . 

St.  Paul  City  Cable  58,  1937, 

Savannah,  Florida  &  Western  6s,  1934, 

Seaboard  Air  Line  5s,  1911, 

Seaboard  Air  Line  4^,  1907-10, 

Seaboard  Air  line  4^8,  1908-11, 

Seaboard  &  Roanoke  6s,  1916,  . 

Texas  &  Pacific  1st  mortsage  5s,  2000, 

84th  St.  Crosstown,  New  York  City,  5s,  1996, 

Toledo,  St.  Louis  &  Western  3^8,  1925, 

Twenty-Third  St.  5s,  1906, 

Ulster  &  Delaware  58,  1928, 

Under^nround  Electric,  London,  5s,  1908,     . 

Union  Elevated,  Chicago,  111.,  6s,  1945, 

Union,  New  York  City,  5s,  1942, 

United  of  San  Francisco  4s,  1927, 

United,  St.  Louis,  Mo.,  4s,  1934, 

United  R'y  &  Elec.  Co.,  Baltimore,  Md.,  48, 1949 

Wabash  Pittsburg  Terminal  1st  mtge  4s,  1954, 

Wabash  Pittsburg  Terminal  2d  mtge  4s,  1954, 

Wabash  4^,  1910, 

Wabash  68,  1939, 

Wabash  5e,  1907, 

Wabash  4s,  1954 

West  Chicago  Street  58,  1928,    . 

West  Chicago  Street  58,  1936,    . 

Western  Mainland  4s,  1952, 

Western  Pacific  58,  1933,  .... 

Wheeling  &  Lake  Erie  Car  Trust  6s,  1906, 

Wheeling  &  Lake  Erie  5s,  1908, 

Wheeling  &  Lake  Erie  4s,  1949, 

Worcester,  Mass.,  Consolidated  St.  4^,  1920, 

•  MiaceUaneoiu  Bonds, 
American  Bell  Tdephone  Co.  4s,  1908, 
American  Hide  &  Leather  Co.  68,  1919, 
American  Lithographic  Co.  58,  1921,  . 
American  Telephone  &  Telegraph  Co.  48,  1929, 
Beech  Creek  Coal  &  Coke  Co.  5s,  1944, 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Cleveland  Elec.  lUum.  Co.  5s,  1927,    . 
Detroit  Edison  Co.  5s,  1933, 
Edison  Elec  lUum.  Co.,  Brooklyn,  48,  1939, 
Edison  Elec.  Blum.  Co.,  New  York,  6is,  1910, 
Edison  Elec.  Hlum.  Co.,  New  York,  5s,  1995, 
Ec^uit.  Gas  Lt,  Co.,  New  York  City,  5s,  1932, 
Fairmont  Coal  Co.  5s,  1931, 
Fairmont  Coal  Co.  68,  1931, 
General  Rubber  Co.  4^,  1915,   . 
Kings  County  Elec.  Lt.  A  Power  Co.  68,  1997, 
Lincoln,  Neb.,  Ht.,  Lt.  &  Power  Co.  5s,  1932, 
Louisville  &  Jeffersonville  Bridge  Co.  4s,  1945, 
Memphis  Con.  Gas  &  Electric  (^.  5s,  1943, 
Milwaukee  Gas  Light  Co.  48,  1927, 
Mutual  Fuel  Gas  Co.,  111.,  58,  1947,     . 
New  Amsterdam  Gas  Co.  5s,  1948, 
New  York  A.  East  River  Gas  Co.  Ss,  1944,  . 
New  York  &  East  River  Gas  Co.  5s,  1945,  . 
N.  Y.  Gas,  Elec  Lt.,  Heat  &  Pow.  Co.  48,  1949, 
N.  Y.  A  N.  J.  Telephone  Co.  58,  1920, 
New  York  A  Richmond  Gas  Co.  5s,  1921,    . 
Pacific  Coast  Co.  58,  1946, 


Book  Valoa. 

Rate. 

Uarket  Valoe. 

$104,065  00 

115 

$125,350  00 

142,150  00 

100 

142,150  00 

115,950  00 

103 

125,660  00 

61,065  00 

99| 

68,827  50 

96,425  00 

105 

99,750  00 

.  2,193,000  00 

107^ 

2,150,000  00 

470,000  00 

90 

450,000  00 

150,000  00 

94 

141,000  00 

147,000  00 

114i 
92| 

160,825  00 

858,633  75 

881,125  00 

.  1,707,382  50 

94 

1,790,700  00 

577,750  00 

96 

576,000  00 

120,940  00 

113 

134,470  00 

62,410  00 

132 

71,280  00 

.   1,060,000  00 

lOli 

1,065,760  00 

200,000  00 

99 

198,000  00 

146,448  76 

99 

148,500  00 

10,728  00 

102 

9,792  00 

.   1,200,750  00 

121| 

1,217,500  00 

56,250  00 

112 

56,000  00 

.  1,789,718  75 

89f 

1,792,500  00 

12,475  00 

100 

12,000  00 

99,875  00 

110 

110,000  00 

237,500  00 

97 

242,500  00 

261,400  00 

103 

247,200  00 

231,000  00 

110 

220,000  00 

223,395  00 

88 

247,280  00 

446,101  25 

86^ 

432,500  00 

,    100,000  00 

93 

93,000  00 

905,980  00 

85f 

878,512  50 

198,660  00 

34 

157,080  00 

.  2,797,060  00 

98 

2,789,080  00 

641,623  75 

74 

666,000  00 

137,900  00 

98 

137,200  00 

.  1,778,750  00 

93 

1,860,000  00 

240,982  50 

lOli 

250,087  50 

149,575  00 

87 

134,850  00 

.  2,001,750  00 

85 

1,870,000  00 

.  2,790,000  00 

93 

2,790,000  00 

6,000  00 

100 

6,000  00 

.  1,009,000  00 

96 

1,008,000  00 

366,250  00 

89f 

368,500  00 

270,000  00 

106 

265,000  00 

305,250  00 

99^ 

298,500  00 

195,000  00 

97 

194,000  00 

100,000  00 

70 

70,000  00 

841,500  00 

94i 

803,250  00 

243,750  00 

97 

242,500  00 

211,000  00 

113 

226,000  00 

130,000  00 

106 

132,500  00 

745,750  00 

100 

750,000  00 

545,687  50 

94 

540,600  00 

111,250  00 

101 

101,000  00 

167,395  00 

119 

162,320  00 

484,000  00 

113 

462,000  00 

667,645  00 

95 

637,460  00 

56,700  00 

110 

59,400  00 

93,500  00 

95^ 

95,600  00 

487,727  50 

121 

484,000  00 

22,050  00 

98 

24,010  00 

174,357  50 

97 

181,390  00 

498,750  00 

97 

509,250  00 

947,500  00 

91 

910,000  00 

9,400  00 

104 

10,400  00 

259,750  00 

108 

270,000  00 

405,535  00 

112 

405,440  00 

209,422  50 

110 

216,700  00 

758,000  00 

89 

734,250  00 

111,622  50 

105 

103,950  00 

455,850  00 

104 

468,000  00 

770,522  50 

114 

783,180  00 

114 
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People's  Gas  Light  &  Coke  Co.  68,  1943, 
People's  Gas  Light  &  Coke  Co.  5b,  1947, 
Pittsburg  Co.  4^,  1919,     . 
Randolph  Macon  Coal  Co.  5b,  1935,    . 
Rochester  Gas  &  Electric  Co.  58,  1912, 
Rochester  Gas  &  Electric  Co.  4^,  1921, 
St.  Jos.  St'k  Y'ds,  St.  Jos.,  Mo.,  4^,  1930, 
Utica  Knitting  Co.  5s,  1920, 
Western  Pocahontas  Corp.  4^,  1945, 


Book  Valoe. 

Kate. 

Market  Value. 

$227,187  50 

119i 

$221,075  OO 

.      2,550,000  00 

105 

2,625,000  OO 

68,450  00 

96 

71,040  00 

950.000  00 

87i 

875,000  00 

255,022  50 

100 

250,000  00 

682,160  00 

100 

690,000  OO 

725,525  00 

100 

710,000  00 

68,000  00 

100 

68,000  00 

153,375  00 

102i 

153,375  00 

$79,305,667  72 

$79,358,4.35  72 

THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 

NEWARK,  N.  J. 

Incorporated  Jan.  81, 1845.    Commenced  business  April,  1845. 

Fred'k  Frblinghuysbn,  President.  J.  W.  Johnson,  Secretary. 

Income. 

First  year's  premiums, SI  ,943,245  68 

Surrender  values  applied  to  pay  first  year's  premiums,  74  68 

Total  first  year's  premiums  on  original  policies,  .         .         .  $1,943,320  36 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  391,784  51 

Consideration  for  life  annuities,       ......  250,141  78 

Total  new  premiums,       ....      $2,585,246  65 

Renewal  premiums,        ........  10,950,508  42 

Dividends  applied  to  pay  renewal  premiums,    ....  1,285,230  65 

Surrender  values  applied  to  pay  renewal  premiums,  .  9,454  98 

Renewal  premiums  for  deferred  annuities,         ....  3,577  51 

Total  renewal  premiums,  .    $12,248,771  56 


Total  premium  income,    ...... 

Premium  notes  restored  by  revival  of  policies,  . 

interest  on  mortgages,  $2,316,890.22;  collaterals,  $71,495, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company, 
Discount  on  claims  paid  in  advance,         .... 

X^\71*  !/•  •  •  •  •  •  «  •  •  ■ 

Total  interest  and  rent,    ....      $4,397,299  18 

Profit  on  sale  of  real  estate,    ...... 

From  sale  of  stock  received  in  adjustment  of  defaulted  bonds, 


Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 

xo^ai,    ....... 

Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments. 

Annuities  involving  life  contingencies, 

Premium  notes  voided  by  lapse. 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 


$14,834,018  21 

;0  65 

2,388,385  22 

1,033,149  65 

•   801,441  97 

12,267  43 

1,450  03 

160,604  S8^ 

21,823  07 
8,348  96 


$19,261,500  07 
89,101,591  37 


$108,363,091  44 

.  $5,128,922  15 
1,409,981  97 

.  16,538,904  12 

140,745  95 

9,907  92 

.     1,602,159  00 

74  68 

9,454  98 
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Dividends  paid  policy  holders  in  cash,  ..... 
applied  to  pay  renewal  premiums,  .... 
applied  to  pm-chase  paid-up  additions  and  annuities, 


$321,771  85 

1,285,230  65 

391,784  51 


Total  paid  policy  holders,         ..... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poll- 

cies,  1817,973 .  72 ;  renewals,  $705,139 ,  83,      . 
Commuting  conunissions,        ...... 

Salaries  and  allowances  to  managers  and  agents, 

Agency  supervision,  traveling  and  all  other  agency  expenses, 

Medical  examiners'  fees,  ...... 

Salaries  of  officers  and  home  office  employees,  . 
Advertising,  printing  and  postage,  ..... 

Legal  expenses,     ........ 

Insurance  taxes,  licenses  and  department  fees, 
Expenses  of  examination  by  New  Jersey  department. 
Taxes  on  real  estate,      ....... 

Real  estate  expenses  (except  taxes),         .... 

Investment  expenses,     ....... 

Loss  on  sale  of  real  estate,      ...... 

Premiiuns  on  bonds  purchased  during  1905, 
Miscellaneous  expenses,  ...... 

Reduction  of  book  value  of  real  estate,    .... 

Total  disbursements, 


Balance,         ........ 

Ledger  Assets. 
Book  value  of  real  estate,       ...... 

Loans  on  mortgage  of  real  estate,    ..... 

on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 
Premium  notes  on  policies  in  force,  .... 

Book  value  of  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest. 

Cash  in  bank,  $229,915.86;  in  company's  office,  $7,301.22, 

Agents' balances,  ........ 

Total  ledger  assets,  ...... 

Other  Assets. 

Interest  due,  $42,668.99;  accrued,  $1,619,095,51, 
Market  value  of  bonds  over  book,    ..... 


$10,300,033  66 

1,523,113  55 

2,500  00 

84,140  48 

1,565  78 

172,807  32 

321,333  86 

112,784  53 

44,140  90 

435,937  72 

11,240  96 

49,217  31 

52,275  52 

88,174  44 

11,224  00 

102,014  72 

62,795  76 

65,000  00 


$13,440,300  51 


$94,922,790  93 

$3,079,706  90 

47,103,927  09 

3,104,350  00 

9,163,798  18 

4,893,648  66 

26,414,551  33 

853,049  21 

237,217  08 

72,542  48 

.$94,922,790  93 


.  $1,661,764  50 
.     1,424,384  73 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .         .         .         . 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Boslnett. 

$191,722  68 
143,528  99 


lUncwals. 

$437,721  40 
830,686  31 


$335,251  67   $1,268,407  71 
67,050  33     253,681  54 


$268,201  34   $1,014,726  17 


1,282,927  51 


Gross  assets, $99,291,867  67 
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Assets  not  admitted. 
Agents'  debit  balances,  ...... 

Special  deposits,  $10,000;  liabilities  in  offset,  $10,000. 


$76,505  12 


Total  admitted  assets, $99,215,362  55 


Liabiuties. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3  per  cent,  interest,  

Present  value  of  unpaid  instalments,        .         .         .         .         . 

Death  and  endowment  claims  left  with  company  at  interest. 

Death  losses  in  process  of  adjustment,  $525,414  36 

Matured  endowments  due  and  unpaid,     .         .  34,826  00 

Claims  resisted  by  the  company,  .  12,000  00 
Total  poUcy  claims,         ....      

Premiums  paid  in  advance, 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading. 

Due  for  taxes,  fees,  salaries,  expenses,  etc., 

Dividends  or  other  profits  due  policy  holders,  . 

Unassigned  funds  (surplus), 


$89,721,388  00 
329,155  59 
422,111  93 


572,240  36 
76,319  66 
73,755  36 
25,000  00 

326,217  23 
7,669,174  42 


Total  Uabilities, $99,215,362  55 

Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904, 
Premium  notes  received  during  1905,  new  poli- 
cies, $22,379.20;  old  policies,  $734,072.39, 
Premium  notes  restored  by  revival  of  policies, 
Total,    ...... 

Used  in  pa3nnent  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,    ..... 

Used  in  pa3nnent  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,  . 

X  Oull,       ...... 

Balance  note  assets,  Dec.  31,  1905,    . 


$4,873,593  77 

756,451  59 
10  65 

$220,710  64 

251,548  83 

9,907  92 

6,262  86 

247,977  10 


$5,630,056  01 


736,407  35 


.  $4,893,648  66 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary 


Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec,  SI,  1904, 

Nnmb«r.  Amoont.  Total  No. 

119,596  $277,229,830  00 
31,660   69,163,392  00 
3,753    6,929,330  00 
6,289,516  00 


Total  Amonnt. 


additions. 


155,009  $359,612,068  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  issued  during  the  Year, 

23,322  $48,755,787  00 
4,071  7,821,834  00 
1,592        3,117,094  00 


28,985      59,694,715  00 
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Old  Policies  Revived. 


Namber.                  Amoant. 

TOUINo. 

Total  Amount 

Whole  Ufe,    . 
Endowment, 
All  other, 

115         $240,567  00 

30             60,209  00 

7,113  00 

145 

$307,889  00 

Old  Policies  increased. 

Whole  life,    . 
Endowment, 
All  other. 

8           $19,912  00 
22,717  00 
24  00. 

8 

42,653  00 
693,513  00 

Additions  by  dividends, 

Transfers,  Deductions, 

WTiole  life,    . 
Endowment, 

46         $106,662  00 
20             28,320  00 

66         $134,982  00 

Transfers,  Additions. 

W^hole  life,    . 
Endowment, 

20           $28,320  00 
46           106,662  00 

66         $134,982  00 

Totals  after  transfers. 


184,147  $420,350,838  00 


Policies  terminated  during  the  Year. 


Whole  life,    . 

10,949 

$22,370,600  00 

Endowment, 

3,111 

6,600,733  00 

All  other. 

1,444 

3,370,851  00 

15,504 

$32,342,184  00 

How  terminated. 

By  death, 

1,843 

$5,335,851  00 

maturity, 

603 

1,510,363  00 

expiry,    . 

1,188 

2,621,323  00 

surrender, 

4,537 

10,006,288  00 

lapse. 

3,592 

5,255,473  00 

change  and  decrease, 

— 

145,566  00 

Not  taken,    . 

3,741 

7,467,320  00 

15,504      32,342,184  00 


Policies  in  Force  Dec.  SI,  1905. 

Whole  Ufe,    .  132,066  $303,797,154  00 

Endowment,  32,676      70,545,761  00 

All  other,      .  3,901        6,994,733  00 

Reversionary  additions,                 -        6,671,006  00 


168,643    388,008,654  00 


Schedule  A.    SEcuRmES  held  as  Collateral. 


Fort  Worth  k.  Rio  Grande  R'y  4b,  1928,      . 
500  shares  Rapid  Transit  St.  R'y,  Newark,  N.  J., 


Company*! 
Market  Valoe. 

$5,460  00 
120,000  00 


Loaned 
Thereon. 

$4,350  00 
100,000  00 
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Company's 
Market  Valne. 


Central  R.R.  of  New  Jersey  5s,  1987, 

Chicago,  Rock  Island  &  Pacific  R'y  6s,  1917, 

Morris  &  Essex  R.R.  7s,  1915,   . 

St.  Louis,  Iron  Mt.  <k  Southern  R'y  5s,  1931, 

Oregon  Short  Line  R.R.  6s,  1922, 

Union  Pacific  R.R.  4s,  1947,       . 

Baltimore  &  Ohio  R.R.  prior  lien  3^,  1925, 

32  shares  Metropolitan  Street  R'v,  New  York, 
Chicago,  St.  Louis  &  Pittsburgh  R.R.  5s,  1932, 

Erie  R.R.  48,  1996, 

100  shares  St.  Louis  &  San  Francisco  R.R.,  Ist  pref  d 


Loaned 
Theraoa. 


100 
100 
53 
50 
500 
200 
100 


tt 
tt 


it 


It 
tt 
tt 
tt 


Louisville  &  Nashville  R.R., 
At.,  Top.  &  Santa  F6  R'y,  preferred, 
Metropolitan  St.  R'y  of  New  York, 
Michigan  Central  R.R.,  . 
Chicago,  Mil.  &  St.  Paul  R'y,  • 
ConsoUdated  Gas  Co.  of  New  York, 
Union  Pacific  R.R.,  preferred, 


New  York  aty  3*8,  1940, 

100      " 

100 

600 

300 
1,000 

300 

100 

400 
10 


tt 
tt 
tt 
tt 


tt 


tt 


tt 


tt 


(Consolidated  Gas  Co.  of  New  York, 
Atch.,  Topeka  <k  Santa  F6  R'y, 
ChicacK).  Milwaukee  &  St.  Paul  R'y, 
Consouaated  Gas  Co.  of  New  York, 
Union  Pacific  R.R.,  preferred, 
Delaware  &  Hudson, 
Illinois  Central  R.R., 
Union  Pacific  R.R., 
Metropolitan  St.  R'y  of  New  York, 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Houston  &  Texas  Central  R.R.  6s,  1912,     . 
St.  Louis  &  San  Francisco  R.R.  4s,  1951,     . 
100      "      Metropolitan  St.  R'y  of  New  York, 
125      "      Consolidated  Gas  Co.  of  New  York, 
Chicago,  Rock  Island  &  Pacific  R.R.  5s,  1913, 
1,000  shares  Rock  Island,  preferred,  . 
300      *'      Cleve.,  Loraine  &  W.  R'y,  preferred 
100      "      Northern  Pacific  R'y,      . 
Union  Pacific  R.R.  48,  1947, 
Chicago  &  Western  Indiana  R.R.  66,  1932, 
NorfoDc  &  Southern  R.R.  5s,  1941,     . 
Houston,  East  &  West  Texas  R'y  5fl,  1933, 
Chicago,  Rock  Island  &  Pacific  R.R.  48,  2002, 
Wabash  R.R.  (Des  Moines  Div.)  48,  1939,  . 
60  shares  N.  Y.  Central  &  Hudson  River  R.R, 
100 
100 
300 
100 
200 


tt 


It 
tt 
It 
tt 


Union  Pacific  R.R., 
Baltimore  &  Ohio, 
Pennsylvania  R.R., 
Atch.,  Topeka  &  Santa  F6  R'y, 
Southern  il'y,  preferred, 
Colorado  &  Southern  R'y  48,  1929,     . 
Chicago  &  Western  Indiana  R.R.  4s,  1952, 
St.  Louis  &  San  Francisco  R.R.  4s,  1951,     . 
Chicago,  Rock  Island  &  Pacific  R.R.  4s,  2002, 
100  shares  Erie  R.R.  Co.,  1st  preferred,    . 
100      "      Buf.,  Roch.  &  Pitts.  R'y,  preferred, 
100      "      N.  Y.,  N.  H.  &  Hartford  R.R., 
100      "      Baltimore  &  Ohio  R.R., 
C,  M.  &  St.  P.  R'y  (Ch.  &  Pac.  W.  Div.)  5s,  1921 
500  shares  Missouri  Pacific  R'y, 


200 
100 
100 
100 
100 


It 


Cleve,,  Cin.,  Chic.  &  St.  Louis  R'y, 
Pacific  Coast  Co.,   . 
Western  Union  Telegraph  Co., 
Nash.,  Chat.  &  St.  Louis  R'y, 
N.  Y.  Cent.  &  Hudson  River  R.R., 
Atlantic  Coast  Line  R.R.  48,  1952, 
500  shares  Great  Northern  R.R.,  preferred, 
500      "      Chic,  Mil.  &  St.  Paul  R'y, 
300      "      M.,  St.  P.  &  Sault  Ste.  M.  R'y,  preferred, 
200      "      M.,  St.  P.  A  Sault  Ste.  M.  R'y,  common, 
400      "      Twin  Citv  Rapid  Transit  Co.  of  Minn., 


tt 
tt 
tt 

tt 


$13,400 

12,200 

6,300 

5,800 

5,000 

4,240 

9,600 

4,000 

11,800 

4,700 

6,600 

15,200 

10,500 

6,620 

7,350 

90,500 

36,200 

9,900 

99,000 

18,100 

8,900 

108,600 

54,300 

99,000 

66,000 

17,500 

60,000 

1,250 

51,980 

22,200 

17,400 

12,500 

22,620 

8,800 

62,000 

31,500 

20,400 

2.120 

5,650 

10,700 

10,200 

3,950 

9,200 

9,180 

15,000 

11,300 

21,450 

8,900 

20,000 

32,550 

9,900 

17,400 

7,900 

8,100 

15,500 

19,600 

11,300 

4,600 

50,000 

21,400 

10,400 

9,300 

14,700 

15,300 

25,250 

145,000 

90,500 

51,600 

28,600 

46,800 


1 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

ooi 

00  [ 
00  J 


I 


$50,000  00 


50,000  00 


100,000  00 
100,000  00 
200,000  00 

100,000  00 
100,000  00 
100,000  00 


100,000  00 


100,000  00 


100,000  00 


200,000  00 
100,000  00 
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Cumpany's 
Mukei  Value. 


50 
100 
100 
200 
300 
10 
25 
200 
400 
200 
100 
100 


300  shares  Twin  City  Rapid  Transit  Co.  of  Minn., 
200      "      Minn.,  St.  P.  &  Sault  Ste.  Marie  R'y, 
300      '*      Southern  R'y  Co.,  preferred,    . 
200      "      Minn.,  St.  P.  &  S.  Ste.  M.  R'y,  preferred, 
Colorado  Midland  R'y  48,  1947. 
100  shares  Northern  Pacific  K'y» 
40      "      Pennsylvania  R.R., 

Brooklyn  Union  Gas  Co., 
Western  Union  Telegraph  Co., 
Union  Pacific  R.R.,  preferred, 
Manhattan  RV,      .... 
People's  Gas  Lt.  &  Coke  Co.  of  Chicago, 
Louisville  &  Nashville  R.R.,    . 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Minn.,  St.  P.  &  S.  Ste.  M.  R'y,  preferred, 
Southern  R'y,  preferred, 
Twin  City  RiEtpid  Transit  Co.  of  Minn., 
Chicago,  Mil.  &  St.  Paul  R'y,  • 
Union  Pacific  R.R., 
Wabash  Pittsburgh  Terminal  RV  48,  1954, 
300  shares  Great  Northern  R.R.,  preferred, 
200      "      Northern  Pacific  R'y,      . 
Green  Bay  &  Western  R.R.,  debentures  "A," 
Colorado  &  Southern  R'y  4s,  1929,     . 
Atchison,  Topeka  &  Santa  F^  R'y  4s,  1955, 
Baltimore  &  Ohio  R.R.  48,  1948, 
San  Antonio  &  Aransas  Pass  R'y  4s,  1943, 
Missouri,  Kansas  &  Eastern  R'y  5s,  1942,  . 
100  shares  Cleve.,  Loraine  &  Wh.  RV,  preferred, 
400      "      Chicago,  Mil.  A  St.  Paul  R*y,  • 
14      "      Chicago  &  Northwestern  R'y, 
230      "      Southern  R'y,  preferred, 
600      "      Atch.,  Topeka  &  Santa  F6  R*y, 

600      "      Union  Pacific  R.R 

Wabash  Pittsburgh  Terminal  R'y  4s,  1954, 
100  shares  Great  Northern  R.R.,  preferred, 
600      "      Northern  Pacific  R'y»      • 
Atlantic  Coast  Line  R.R.  4s,  1952, 
Vicksburg  &  Meridian  R.R.  6s,  1921, 
100  shares  Pullman's  Palace  Car  Co.,  ^ 


it 
tt 
It 
ti 
ti 

n 
tt 
It 

a 

tt 
tt 
tt 


500 
500 
200 
300 
400 


tt 


tt 
tt 


tt 
tt 


Northern  Pacific  R'y, 
Union  Pacific  R.R., 
Great  Northern  R.R.,  preferred, 
Northern  Pacific  R'y, 
Chicago,  Mil.  &  St.  f»aid  R'y,  . 
Duluth  &  Iron  Range  R.R.  6s,  1916, 
St.  Louis  &  San  Francisco  R.R.  4s,  1951,     . 
Alabama  Central  R.R.  6s,  1918, 
Union  Pacific  R.R.  48,  1911,       .... 

100  shares  N.  Y.  Cent.  &  Hudson  River  R,R.,  . 

100      "      Northern  Pacific  R'y,      . 
41       "      Southern  R'y,  preferred, 

100      "      Consolidated  Gas  Co.  of  New  York, 

200      "      Pennsylvania  R.R., 
Pennsylvania  R.R.  3_^,  1912,     .... 
Atlantic  Coast  Line  R.R.  (Lo.  &  N.  Coll.)  48,  1952, 
Chicago,  Rock  Island  &  Pacific  R.R.  4s,  2002,      . 
Rio  Grande  Western  R'y  4s,  1939, 
Evansville  &  Indianapolis  R.R.  6s,  1926,     . 

100  shares  Erie  R.K.,  1st  preferred, 

100      "      Chicago  &  Northwestern  R'y, 

200      "      Union  Pacific  R.R 

400      "      Canadian  Pacific  R'y,      . 

400      "      Union  Pacific  R.R., 
Brooklyn  Union  Gas  Co.  5s,  1945, 

800  shares  Baltimore  &  Ohio  R.R., 

100      "      Pennsylvania  R.R., 

100   "   Reading  Co.,     .... 

800   "   Union  Pacific  R.R 

100   "   Atch.,  Topeka  &  Santa  F6  R'y, 


$35,100 

28,600 

30,000 

34,400 

3,850 

20,400 

2,860 

8,750 

9,300 

9,900 

32,400 

30,300 

1,520 

4,900 

34,400 

40,000 

23,400 

18,100 

15,000 

8,600 

87,000 

40,800 

1,800 

930 

2,040 

5,100 

3,600 

5,750 

10,500 

72,400 

3,120 

23,000 

53,400 

90,000 

4,300 

29,000 

102,000 

4,040 

1,160 

24,400 

102,000 

75,000 

58,000 

61,200 

72,400 

11,400 

18,270 

18,080 

7,500 

15,300 

20,400 

4,100 

18,100 

14,300 

20,600 

14,250 

7,900 

9,900 

11,400 

8,100 

22,300 

30,000 

69,200 

60,000 

24,860 

90,400 

7,150 

6,900 

120,000 

8,900 


1 


00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00/ 

00  \ 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00/ 


4 

I 


Loaned 
Thereon. 


$100,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 
100,000  00 

100,000  00 

100,000  00 
100,000  00 


100,000  00 


100,000  00 


100,000  00 
100,000  00 
100,000  00 
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IB  MetropoUtan  St.  R'y  of  New  York,      . 
Delaware  &  Hudson  Co.,    . 
Readinc  Co.,    ..... 
Atoh.,  Top.  A  Santa  F*  R'y,  preferred. 
Denver  &  Rio  Grande  R.R.,  preferred. 


22,000  00 

41,400  00  \     S100,0IKIW 

10,500  00 

35,200  00  J 

»4,0ia,400  00     S3,l(H,350l» 


SCHEDTTLE  B.      BoNDS  OWNED  BT  THE  COMFANT. 
Book  Vulii*.  Bile. 

S100,000  00         117 


Eliiabeth  (Sty  County,  Virginia,  6s,  1911,  . 

Eaiiabeth  City  Comity.  Virginia,  5«,  1928,  . 

Eaeex  County,  New  Jeraev,  4b,  1907, 
w  Jerwy,  4b,  1B43, 
liuourt,  5a,  ISOS, 
4s,  1910. 


vivui.vuur,  11.  ■).,  US,  1906, 
Hontelur,  N.  J.,  Be.  1907, 
HoDtdur,  N.  J.,  6s,  1008, 
Montclair.  N.  J.,  Sa,  1909, 
MoDtclair,  N.J.,  5s,  1910, 
Hontclair,  N.  J.,  &b,  191), 
Hontclair,  N.  J.,  St.  1912, 
Montclair,  N.  J.,  5s,  1913, 
Hontclair,  N.  J.,  Ss,  1914, 
Montclair,  N.  J.,  5«,  1915, 
Montclair,  N.  J„  5s,  1016, 
MoutcUir,  N.  J.,  Sa,  1917, 
Montclur,  N.  J.,  Sa,  1918, 
Newark,  N.  J.,  4b,  1923,  . 
Newark,  N.  J.,  4b,  1923,  . 
Newark,  N.  J.,  4s,  1006,  . 
Norfolk,  Vs.,  4b,  1928,  . 
Perth  Amboy,  S.  J.,  4)0,  1906, 
Perth  Amboy,  N,  J„  48,  1009.  . 
Perth  Amboy,  N.  J..  4.ie,  1924, 
Rahway,  N,  J.,  4b,  1922,  . 
Saginaw,  Uich.,  6s,  1906, 
Saginaw,  Mich,,  68,  1907, 
Sftdalia,  Ho.,  4^,  1927,  . 
South  Bend,  Ind.,  6s,  1008, 
Toledo,  O.,  4*B,  1908, 
Trenton,  N.  J.,  48,  1914,    . 

Railroad  Bonds. 
Akron  A  Barberton  Belt  4a,  1942, 
Alabania  Midland  5b,  1928, 
Albany  A  Susquehanna  6a,  1906, 
Allegbeny  Valley  7s,  1910, 
AUegWy  VaUey  4b,  1942, 
Atch.,  Topeka  &  Santa  F£  general  4s,  1996, 
Atch.,  Top.  A  3,  F*  (E.  Okli,  Kv.)  4s,  1928, 
Atlantic  Coast  Line  4s,  1952,      . 
Baltimore  dc  Ohio  prior  lien  S^s,  1025. 
Baltimore  A  Ohio  (Southwest.  Div.)  3^,  1925, 
Baltimore  A  Potomac  6s,  1911, 
Beech  Creek  4s,  1938,        .... 
Belvldere-Delaware  4s,  1925,      . 
Bdvidere-Delaware  48,  1927,      . 
Bleecker  3t.  A  Fulton  Ferry  4b,  1950, 
Broadway  Surface  5s,  1924, 
Buriington,  Cedar  Rapids  A  North.  6s,  1906, 
BuiVngton,  Cedar  Rapids  A  North,  Gi,  1934, 


370,000  00 
12,000  00 
10,000  00 

150,000  00 
390,000  00 
64,000  00 
18,000  00 
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Canada  Southern  58,  1908, 

Central  Ohio  4^,  1930,     . 

Central  Pacific,  let  ref.,  4s,  1949, 

Central  of  New  Jersey  58,  1987, 

Chesapeake  &  Ohio  6s,  1911,     . 

Chesapeake  &  Ohio  Os,  1908,     . 

Chesapeake  &  Ohio  58,  1939,      . 

Chicago  &  Eastern  IlUnois  68,  1907, 

Chicago  &  Eastern  Illinois  5e,  1937, 

Chicago  <k  Northwestern  4s,  1926, 

Chicago  &  Northwestern  5s,  1929, 

Chicago  &.  St.  Louis  6s,  1915,     . 

Chicago  &  Western  Indiana  4s,  1952, 

Chicago  &  West  Michigan  5s,  1921, 

Chic,  Burl.  &  Quincy  (Iowa  Div.)  48,  1919, 

Chic,  Burl.  &  Quincy  (Illinois  Div.)  3^,  1949, 

Chic,  Burl.  &  Quincy  (Illinois  Div.)  48,  1949, 

Chicago,  Indianapolis  h  Louisville  6s,  1947, 

Chicago,  Indianapolis  &  Louisville  58,  1947, 

Chicago,  Milwaukee  &.  St.  Paul  48,  1989, 

Chic,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  5s,  1921, 

Chicago,  Rock  Island  &  Pacific  48,  1988,     . 

Chicago,  St.  Lotus  &  New  Orleans  58,  1951, 

Chicaeo,  St.  Louis  &  Pittsburgh  58,  1932,    . 

Cin.,  Indianap.,  St.  Louis  &  Chicago  4s,  1936, 

Cincinnati,  Indianap.  &  Western  4s,  1953,  . 

Cleve.,  Cin.,  Chic.  &.  St.  Louis  48,  1993, 

aeve.,  Cin.,  Ch.  &  St.  L.  (St.  L.  Div.)  4s,  1990, 

a.,  an.,  Ch.  A  St.  L.  (W.  W.  Val.  Div.)  4s,  1940 

Colum.  &  Tol.  48,  1955,     . 

Delaware  &  Bound  Brook  3^,  1955, 

Detroit,  Grand  Rapids  &  Western  4s,  1946 

Detroit,  Monroe  &  Toledo  7s,  1906, 

Duluth  Short  Line  5s,  1916, 

Easton  &  Amboy  58,  1920, 

Evansville  &  Terre  Haute  68,  1921, 

Evansville  &  Terre  Haute  56,  1942, 

Flint  &  Pdre  Marquette  4s,  1920, 

Flint  &  Pdre  Marauette  68,  1920, 

Freehold  &,  Jamesburg  Agricultiiral  48,  1909, 

Fremont,  Elkhom  ii  Missouri  Valley  6s,  1933, 

Georgia  &  Alabama  Ss.  1945, 

ni.  C^nt.  (Louisville  Div.  k.  Term.)  3^8,  1953, 

m.  Cent.  (Purchased  Lines)  3^,  1952, 

Ind.,  Bl.  k  W.  (Peoria  ii  Eastern)  48,  1940, 

Indiana,  Decatur  &  Western  58,  1935, 

Indianapolis  &  St.  Louis  7s,  1919, 

International  &,  Great  Northern  68,  1919,    . 

Iowa  Falls  &  Sioux  City  7s,  1917, 

Jefferson  58,  1909,    ..... 

Kansas  CSty  Elevated  6s,  1922, 

Lake  Shore  &  Michigan  Southern  3^,  1997, 

Lake  Shore  &  Michigan  Southern  48,  1928, 

Lehigh  VaUey  4^8,  1940,  . 

Lehigh  Valley  Terminal  58,  1941, 

Long  Island  48,  1931, 

Long  Island  5e,  1931, 

Louisville  ii  Nashville  68,  1930, 

Louisville  <k  Nashville  48,  1940,. 

LouisviUe  &  Nashville  48,  1923, 

Louisville  &  Nashville  6s,  1910, 

Louisville  &  Nashville  (St.  L.  Div.)  68,  1921, 

Louisville,  New  Albany  &  Chicago  6s,  1910, 

L.,  N.  A.  &  Ch.  (Ch.  &  Ind'ap.  Div.)  6s,  1911, 

Maine  (Antral  48,  1912,     .... 

Michigan  Central  58,  1931, 

Michigan  Central  3^,  1952, 

Midland  of  New  Jersey  68,  1910, 

Minneapolis,  Lyndale  '&  Bfinnetonka  58,  1919, 

Minneap..  St.  raul  &,  Sault  Ste.  Marie  4s,  1938, 

B£is80un  Pacific  68,  1920, 

Mobile  &  Ohio  1st  6s,  1927, 


Book  Vftloo. 

$300,000  00 

100,000  00 

200,000  00 

350,000  00 

208,000  00 

97,000  00 

25,000  00 

100,000  00 

25,000  00 

450,000  00 

32,000  00 

33,000  00 

100,000  00 

40,000  00 

274,000  00 

150,000  00 

50,000  00 

50,000  00 

8,000  00 

200,000  00 

96,000  00 

400,000  00 

150,000  00 

10,000  00 

250,000  00 

50,000  00 

150,000  00 

100,000  00 

37,000  00 

100,000  00 

500,000  00 

100,000  00 

9,000  00 

100,000  00 

6,000  00 

40,000  00 

50,000  00 

93,000  00 

30,000  00 

100,000  00 

16,000  00 

100,000  00 

50,000  00 

400,000  00 

270,000  00 

15,000  00 

100,000  00 

100,000  00 

40,000  00 

10,000  00 

230,000  00 

125,000  00 

200,000  00 

219,000  00 

224,000  00 

41,000  00 

59,000  00 

221,000  00 

150,000  00 

100,000  00 

16,000  00 

33,000  00 

55,000  00 

31,000  00 

50,000  00 

25,000  00 

250,000  00 

226,000  00 

100,000  00 

100,000  00 

80,000  00 

64,000  00 


Bate. 


1( 

132^ 

114 

109i 

113 

103f 

124 

117 

101 

94 
102J 
lOOi 

98 
101 
100 

94^ 
100 
103 
109 
119 
108 

93 
114 
102 
139 
110 

94 

94 
100 
107i 
130 
118i 
125 
lOlf 
116 


Market  Value.. 

9303,000  00 

108,000  00* 

199,000  00 

461,125  00* 

224,120  00* 

100,273  75 

29,375  00* 

103,000  OO 

29,250  00 

470,250  OO 

35,200  00 

36,630  00 

99,000  00 

41,600  00 

275,370  00- 

142,125  Oa 

53,250  OO 

66,375  00 

9,120  00 

219,000  oa 

108,480  OO 

415,000  00 

186,000  OO 

11,700  OO 

252,500  OO 

47,000  OO 

154,312  50 

100,500  OO 

36,260  00 

101,000  00 

500,000  00 

94,500  00 

9,000  00 

103,000  OO 

6,540  OO 

47,600  00 

54,000  00 

86,490  OO 

34,200  00 

102,000  00 

22.240  00 

110,000  00 

47,000  00 

376,000  00 

270,000  00 

16,125  00 

130,000  00 

118,125  00 

50,000  00 

10,176  00 

266,800  00 

124,687  50 

199,000  00 

238,162  50 

265,440  00 

41,000  00 

67,923  75 

262,437  50 

155,250  00 

98,000  00 

17,120  00 

39,600  00 

58,987  50 

33,636  00 

50,500  00 

30,125  00 

243,760  00 

240,760  00 

107,500  00 

100,000  00 

97,600  00 

80,960  00 


122 
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Morris  &  Eesex  7e,  1915,  .... 

Morris  &  Essex  3^,  2000, 

Nashville,  Chattanooga  &  St.  Louis  78,  1913, 

Newark  Passenger  58,  1930, 

New  Jersey  &  New  York  6s,  1910, 

New  Jersey  Junction  4s,  1986,  . 

New  Williamsbui^  &  Flatbush  4^,  1941,    . 

New  York  &  Rockaway  Beach  5s,  1927, 

New  York  Central  &  Hudson  River  3^s,  1997, 

N.  Y.  C.  &  Hudson  R.  (L.  S.  CoU.)  3^  1998. 

New  York,  Lackawanna  &  Western  5s,  1923, 

New  York,  Lackawanna  &  Western  4s,  1923, 

New  York,  Ontario  &  Western  4s,  1992,      . 

New  York,  Pennsylvania  &  Ohio  4^,  1935, 

New  York,  Susquehanna  &  Western  5s,  1937, 

New  York,  Susquehanna  &  Western  5s,  1943, 

Norfolk  &  Western  48,  1996, 

North  Hudson  County  5s,  1928, 

Northern  Pacific  4s,  1997, 

Ogdensbura  &  Lake  Champlain  48,  1948, 

Oregon  R,R,  <fe  Na\'igation  Co,  48,  1946, 

Oregon  Short  Line  5s,  1946, 

Oregon  Short  Line  68,  1922, 

Oswego  &  Syracuse  5s,  1923, 

Pacific  of  Missouri  4s,  1938, 

Penn.sylvania  Co.  3^s,  1916, 

Pennsylvania  3^,  1912,    . 

Philadelphia  &  Erie  4s,  1920,     . 

Philadelphia,  Wilmington  &  Bait.  48,  1922, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  4s,  1945, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  4*s,  1940, 

Pitts.,  an..  Chic.  <k  St.  Louis  4^8,  1942, 

Rapid  Transit  St.,  Newark,  N.  J ,  58,  1921, 

Rio  Grande  Western  4s,  1939,    . 

Rome,  Watertown  &  Ogdensburg  5s,  1922, 

St.  Louis  &  Cairo  4s,  1931, 

St.  Louis  &  San  Francisco  5s,  1931,    . 

St.  Louis  &  San  Francisco  6s,  1931,    . 

St.  Louis,  Iron  Mt.  &  Southern  58,  1931, 

St.  Paul  <k  Duluth  5s,  1917, 

St.  Paul  &  Duluth  58,  1931, 

St.  Paul  A  Duluth  4s,  1968, 

St.  Paul  A  Sioux  atv  6s,  1919, 

St.  Paul  aty  5s,  1937,       .... 

St.  Paul,  Minneapolis  &  Manitoba  4^,  1933, 

St.  P.,  Minneap.  &  Man.  (Dakota  Ext.)  6s,  1910 

St.  P.,  Minneap.  &  Man.  (Mont.  Ext.)  4s,  1937, 

Shamokin,  Sunbury  &  Lewisburg  58,  1912, 

South  &  North  Alabama  5s,  1936, 

South  Carolina  &  Georgia  5s,  1919,     . 

Southern  Pacific  of  Arizona  6s,  1909, 

Southern  Pacific  of  Arizona  6s,  1910, 

Terminal  Asso.  of  St.  Louis  4^,  1939, 

Terre  Haute  &  Logansport  6s,  1910,  . 

Toledo  &  Ohio  Cent.  1st  mortgage  5s,  1935, 

Toledo  &  Ohio  Cent.  (Western  Div.)  5s,  1935, 

Toledo,  Walhonding  Val.  &  Ohio  4^,  1931, 

Toledo,  Walhonding  Val.  &  Ohio  4^8,  1933, 

Toledo,  Walhonding  Val.  &  Ohio  4s,  1942, 

Union  Pacific  4s,  1947,      .... 

United  New  Jersey  R.R.  A  Canal  Co.  48,  1923, 

United  New  Jersey  R.R.  &  Canal  Co,  4s,  1929, 

Vandalia  4s,  1955,    ..... 

Virginia  Midland  68,  1906, 

Virginia  Midland  5s,  1936, 

West  Jersey  &  Sea  Shore  4s,  1936, 

West  Jersey  &  Sea  Shore  3^,  1936,    . 

West  Shore  48,  2361,  .... 

Wilkesbarre  &  Eastern  58,  1942, 

Wilkesbarre  &  Scranton  4^,  1938,      . 

M%9cdlaneou8  Bonds. 
American  Dock  &  Improvement  Co.  58,  1921, 


Book  Valae. 

$300,000  00 

150,000  00 

40,000  00 

140,000  00 

47,000  00 

250,000  00 

33,500  00 

25,000  00 

400,000  00 

200,000  00 

200,000  00 

124,000  00 

250,000  00 

100,000  00 

111,000  00 

75,000  00 

200,000  00 

140,000  00 

350,000  00 

40,000  00 

100,000  00 

150,000  00 

17,000  00 

50,000  00 

45,000  00 

373,000  00 

100,000  00 

500,000  00 

250,000  00 

45,000  00 

49,000  00 

6,000  00 

94,000  00 

216,000  00 

150,000  00 

100,000  00 

146,000  00 

50,000  00 

50,000  00 

78,000  00 

100,000  00 

50,000  00 

27,000  00 

125,000  00 

322,000  00 

3,000  00 

150,000  00 

40,000  00 

200,000  00 

20,000  00 

76,000  00 

24,000  00 

134,000  00 

31,000  00 

35,000  00 

8,000  00 

62,000  00 

8,000  00 

100,000  00 

350,000  00 

100,000  00 

100,000  00 

250,000  00 

92,000  00 

120,000  00 

250,000  00 

150,000  00 

350,000  00 

10,000  00 

100,000  00 


60,000  00         llli 


17^ 

22 

111 

02i 

97 

97i 

03} 

05 

?^ 

11 
08 
98 

14* 

97 

13 

28 

141 

08 

15 

98 

22 

13 

07} 

02i 

01 

13^ 

07.' 

04 


Market  Viiloe. 

$377,250  00 
149,250  00 
47,250  00 
157.600  00 
49,116  00 
266,260  00 
33,165  00 
27.125  00 
392,500  00 
177,000  00 
224,000  00 
126,480  00 
252,500  00 
104,600  00 
126,966  25 
88,600  00 
201,000  00 
166,400  00 
364,875  00 
39,600  00 
100,626  00 
176,250  00 
20,846  25 
56,750  00 
46,012  50 
361,810  00 
97,250  00 
617,600  00 
262,600  00 
46,125  00 
64,267  50 
6,660  00 
101,520  00 
211,680  00 
171,750  00 
97,000  00 
164,980  00 
64,000  00 
57,437  50 
84,240  00 
115,000  00 
49,000  00 
32,940  00 
141,250  00 
359,835  00 
3,225  00 
163,750  00 
42,300  00 
227,000  00 
21,500  00 
79,040  00 
25,290  00 
145,557  50 
31,930  00 
40,600  00 
9,120  00 
66,030  00 
8,540  00 
99,600  00 
366,625  00 
106,000  00 
110,625  00 
263,750  00 
90,160  00 
136,600  00 
265,000  00 
141,376  00 
368,812  50 
11,000  00 
104,000  00 

66,625  00 
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Brooklyn  Union  Gas  Go.  58,  1945, 

Davenport  Water  Co.  48,  1922, 

EHizabethtown  Gaa  Light  Co.  4^,  1913, 

Elizabethtown  Water  Ck).  4s,  1919,     . 

Lon^  Dock  Co.  6s,  1935.    .... 

LoiusvUle  &  Jeffersonville  Bridge  Co.  4s,  1945, 

Newark  Gas  Co.  68,  1944, 

New  York  &  East  River  Gas  Go.  5s,  1944,  . 

N.  Y.,  L.  E.  &  West.  Docks  A  Imp.  Co.  68,    1913 

University  of  City  of  New  York  48,  1920,    . 

Wasliington  Terminal  Co.  3^,  1945,  . 


Book  Value. 

Kate. 

Market  Value. 

$160,000  00 

113 

$180,800  00 

350,000  00 

100 

350,000  00 

100,000  00 

90 

90,000  00 

175,000  00 

100 

175,000  00 

310,000  00 

133 

412,300  00 

70,000  00 

97 

67,900  00 

175,000  00 

136 

238,000  00 

58,000  00 

112 

64,960  00 

164,000  00 

112^ 

184,500  00 

40,000  00 

101 

40,400  00 

500,000  00 

96^ 

482,500  00 

$26,414,551  33 

$27,838,936  06 

THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,   N.  Y. 

IncoriMrated  April,  1812.    Commenced  btiBiness  Feb.  1,  1848. 


Charles  A.  Peabody,  President. 


William  J.  Easton,      )  Secretaries 
Granville  M.  White,  J  ^^^^^^^' 


Income. 

First  year's  premiums,  less  $59,328.57  for  reinsurance, 
Surrender  values  applied  to  pay  first  year's  premiums. 


.  $7,319,067  40 
34,006  31 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Consideration  for  life  annuities,       ...... 

Total  new  premiums,       ....    $12,010,076  35 
Renewal  premiums,  less  $108,792 .  57  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,    .... 
Surrender  values  applied  to  pay  renewal  premiums,  . 
Renewal  premiums  for  deferred  annuities,         .... 

Total  renewal  premiums,  .     $50,968,139  22 


$7,353,073  71 
1,192,543  81 
3,464,458  83 

50,407,771  69 

42,890  08 

479,731  48 

37,745  97 


$19,356,370  52 


Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Interest  on  mortgages,  $4,668,686.44;  collaterals,  $373,942.69, 

on  bonds  and  dividends  on  stocks, 

on  policy  loans  or  liens,      ..... 

on  other  debts  due  the  company. 
Rent,  including  $275,000  for  own  use. 

Total  interest  and  rent,    . 
Profit  on  sale  or  maturity  of  ledger  assets. 
Amount  charged  as  expense  prior  to  1905  (not  expended), 
Suspense  account,  ....... 

Total  income,  ....... 

Net  or  ledger  assets,  Dec.  31,  1904,  .... 

X  (/I/mI,       ........I 

Disbursements. 

Death  claims  and  additions  (less  $20,000  reinsurance). 
Matured  endowments  and  additions,        .... 


$62,978,215  57 

308,294  39 

5,042,629  13 

10,673,817  37 

1,358,908  41 

554,988  60 

1,726,027  01 


2,345,536  33 
25,000  00 
51,576  07 


$85,064,992  88 
408,293,315  73 


$493,358,308  61 


.$20,926,067  58 
.     4,628,761  33 


Net  amount  paid  for  losses  and  endowments. 


.$25,554,828  91 


124 


THE   MUTUAL   LIFE   IN8UBANCE   CO.    OF  NEW   YORK. 


Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 

applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders, 

Claims  on  annuities  certain,    ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli 

cies,  15,376,757 .  84 ;  renewals,  $1 ,609,963 .58, 
Commuting  commissions,        ...... 

Salaries  and  allowances  to  managers  and  agents, 

Agency  supervision,  traveling  and  all  other  agency  expenses, 

Medical  examiners'  fees  and  inspections,  .... 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $275,000  for  own  use,      .... 

Advertising,  printing  and  postage,  ..... 

Legal  expenses,     ........ 

Furniture  and  office  fixtures,  ...... 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,      ....... 

Real  estate  expenses  (except  taxes),         .... 

Loss  on  sale  or  maturity  of  ledger  assets. 

Investigation  committees'  expenses,  .... 

Exchange  and  brokerage. 

Surety  bonds. 

Freight,  express  and  duties. 

Restaurant,  . 

Incidentals,  . 

Profit  and  loss. 

Reduction  in  book  value  of  real  estate. 


$2,627,882  97 

4,012,366  87 

34,006  31 

479,731  48 

1,522,570  10 

42,890  08 

1,192,543  81 


Total  disbursements,        ...... 

jDaiance,  ....•••• 

Ledger  Assets. 
Book  value  of  real  estate,       ...... 

Loans  on  mortgage  of  real  estate,    ..... 

on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $298,759.07;  in  company's  office,  $25,770.10, 
Agents' balances,  ........ 

Suspense  account,  ....... 

Total  ledger  assets,  ...... 

Other  Assets. 

Interest  due,  $14,826 .  09 ;  accrued,  $3,386,315 .  57,     . 
Rents  due,  $19,336.47;  accrued,  $161,498.48,  . 
Market  value  of  stocks  and  bonds  over  book,    . 


$35,466,820  53 
176,364  94 

6,986,721  42 

78,716  16 

2,009,650  90 

244,130  32 

787,566  38 

1,224,777  16 

645,945  20 

1,031,031  28 

302,248  00 

96,379  13 

779,189  15 

334,263  96 

621,553  55 

3,524  32 

12,203  87 

52,002  28 

947  58 

37,370  10 

72,937  45 

8,245  50 

378  09 

5,000,000  00 

.$55,972,967  27 


$437,385,341  34 


$31,014,858  51 

109,771,163  16 

18,195.000  00 

28,198,278  84 

239,986,702  05 

8,945,983  91 

324,529  17 

940,119  51 

8,706  19 


$437,385,341  34 


3,401,141  66 

180;834  95 

29,931,017  35 
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N«w  Bntlneu.  R«newali. 

Uncollected  premiums,  .  $1,050,425  85  $4,520,525  56 

Deferred  premiums,                 .  192,514  72  2,680,881  59 

Total,    ....  $1,242,940  57  $7,201,407  15 

Deduct  loading,     .  328,164  54  1,872,365  86 

Net  uncollected  and  deferred 

prems.  on  policies  in  force,  .  $919,776  03  $5,329,041  29 


$6,248,817  32 


Gross  assets, $477,147,152  62 

Assets  not  admitted. 
Agents' debit  balances,  .....         $940,11951 
Suspense  account,  .  .   ,  8,706  19 

948,825  70 


Total, $476,198,326  92 

Special  dep's,  $13,458,432.65;  UabUities  in  offset,  $13,097,049.77,        361,382  88 

Total  admitted  assets, $475,836,944  04 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3i  per  cent,  interest, $386,637,294  00 

Deduct  net  value  of  reinsured  risks,  .....  32,021  00 


Net  reserve, $386,605,273  00 

Present  value  of  unpaid  instalments,        .....     1,466,513  31 
Surrender  values  claimable  on  terminated  policies,  .  9,091  57 

Death  losses  in  process  of  adjustment,      .  $2,124,661  16 

Matured  endowments  due  and  unpaid,  107,539  30 

Claims  resisted  by  the  company,  .  116,659  00 

Due  and  unpaid  on  life  annuity  claims,    .  187,343  52 

Total  policy  claims,  ....      2,536,202  98 

Due  and  unpaid  on  instalments,      .... 
Premiums  paid  in  advance,     ..... 
Interest  paid  in  advance,        ..... 
Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Di\'idends  or  other  profits  due  policy  holders,   . 
Amount  to  be  apportioned  for  dividends  in  1906, 
Unassigned  funds  (surplus),    ..... 


2,738  46 
731,410  25 
484,927  18 
152,857  63 
165,627  72 
2,850,000  00 
80,832,301  94 


Total  liabilities, $475,836,944  04 

Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec,  31  ^  1904» 

Number.  Amoant.  Total  No.  Total  Amooat 

Whole  Ufe,    .  .      539,909  $1,275,828,744  00 

Endowment,  .      126,894      269,498,180  00 

All  other,  .  4,691        13,835,517  00 

Reversionary   additions,  -        19,769,392  00 

671,494  $1,578,931,833  00 
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Policies  issued  during  the  Year. 

Number. 

AmonnL 

Total  No 

Total  Amount. 

Whole  life,    . 
Endowment, 
All  other. 

m                              9 
•                              • 
m                                 m 

78,352 

21,005 

2,323 

$169,048,621  00 
42,009,084  00 
7,725,274  00 
11 

}1,08O 

$218,782,979  00 

x\ 

Old  Policies  revived  and  increased. 

Whole  life,    . 
Endowment, 
All  other. 

m                                 m 
m                                 m 
•                                 ■ 

1,120 

468 

14 

$2,220,349  00 

699,365  00 

68,709  00 

ividends, 

1,602 

2,988,423  00 
1,753,649  00 

Additions  by  di 

•                   • 

•                   •                   • 

Transfers^  Deductions. 

Whole  life,    . 
Endowment, 
All  other. 

•  • 

•  • 

505 

375 

94 

$1,337,868  00 

1,192,772  00 

236,750  00 

974 

$2,767,390  00 

Transfers,  Additions. 

Whole  life,    . 
Endowment, 
All  other. 

•  • 

•  • 

•  • 

449 

466 

59 

$1,385,496  00 

1,195,472  00 

186,422  00 

974 

$2,767,390  00 

Totals  after  transfers, 774,776  $1,802,456,884  00 

Policies  terminated  during  the  Year. 

Whole  Ufe,    .  60,406    $150,158,950  00 

Endowment,  16,490        37,929,848  00 

All  other,  1,523  7,759,303  00 


78,419 

$195,848,101  00 

How  terminated. 

By  death, 

7,183 

$21,441,822  00 

maturity, 

1,745 

4,423,547  00 

expiry,    . 

336 

1,812,259  00 

surrender. 

10,095 

23,759,386  00 

lapse. 

39,835 

82,116,481  00 

change  and  decrease, 

— 

7,773,859  00 

Not  taken,    . 

19,225 

54,520,747  00 

78,419      195,848,101  00 

Policies  in  Force  Dec.  SI,  1906. 

Whole  life,    .  .  558,9J9  $1,296,986,392  00 

Endowment,  .  131,968      274,279,481  00 

AU  other,  5,470        16,272,915  00 

Reversionary  additions,  -        19,069,995  00 

696,357   1,606,608,783  00 
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Schedule  A.  Securities  held  as  Collateral. 


a 


400  shares  Union  Pacific  R.R., 
300  -      -       -  - 

300 
25 
300 
300 
600 
400 
150 
100 
200 
100 


it 
« 

tt 


II 


It 

u 
tt 
tt 
tt 


Atch.,  Topeka  <k  Santa  F6  R'y, 
N.  Y.  Central  &  Hudson  R.  R.R., 
Western  Union  Telegraph  Co., 
Union  Pacific  R.R., 
Baltimore  <&  Ohio  R.R., 
Atchison,  Topeka  &  Santa  F6  R'5%  ■ 
N.  Y.  Central  &  Hudson  River  R.R. 
Atchison,  Topeka  &  Santa  F6  R'y, 
Pennsylvania  R.R., 
Louisville  &  Nashville  R.R., 
Baltimore  &  Ohio  R.R., 
Japanese  68,  1911,    .... 
100  shares  Central  R.R.  of  New  Jersey, 
600      "      Baltimore  &  Ohio  R.R., 
200      "      Atchison,  Topeka  &  Santa  F6  R'y» 
60      "      Pacific  Coast  Co.,  2d  preferred, 
40      "      Pacific  Coast  Co.,  common, 
Republic  of  Cuba  5s,  1944, 
Colorado  &  Southern  R'y  4s,  1929,     . 
Central  Pacific  R'y  3^s,  1929,    . 
Erie  R.R.  general  4s,  1996, 
Japanese  4^s,  1925, 
ZOO  shares  Metropolitan  St.  R'y, 
200      "      Denver  &  Rio  Grande  R.R.,  preferred, 
400      "      Southern  Pacific  Co.,  preferred, 
Atchison,  Topeka  &  Santa  F6  R'y  4s,  1955, 
Erie  R.R.  general  4s,  1996, 
Underground  Elec.  R.R.,  London,  5s,  1908, 
Pennsylvania  R.R.  3^8,  1912,     . 
Underground  Elec.  R.R.,  London,  5s,  1908, 
Metropolitan  St.  R'y  4s,  2002,   , 
Pennsylvania  R.R.  S^s,  1912,     . 

Erie  R.R.  4s,  1953, 

Underground  Elec.  R.R.,  London,  58,  1908, 
Chicago,  Rock  Island  &  Pacific  R.R.  4s,  2002, 
400  shares  Baltimore  &,  Ohio  R.R., 

Erie  R.R.  4s,  1953, 

Atchison,  Topeka  &,  Santa  F6  R'y  4s,  1955, 
Underground  Ellec.  R.R.,  London,  notes,  58,  1908, 
Pennsylvania  R.R.  3^,  1912,     . 
Pennsylvania  R.R.  3|s,  1912,     . 
Atchison,  Topeka  &  Santa  F6  R'y  4s,  1955, 
33  shares  Pennsylvania  R.R., 


100 
100 
250 
200 
100 


II 


tt 
It 


tt 
tt 


N.  Y.  Central  &  Hudson  River  R.R 
Baltimore  &  Ohio  R.R., 
Union  Pacific  R.R., 
Pacific  Coast  Co.,  2d  preferred, 
Reading  Co., 
Chicago,  Rock  Island  &  Pacific  R.R.  48,  2002, 
St.  Louis  Southwestern  R'y  4s,  1932, 
Japanese  6s,  1911,    ..... 
Tennessee  Coal  &  Iron  Co.  5s,  1951,    . 
100  shares  Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y, 


25 
450 
100 
200 
200 


II 


tt 
tt 


tt 
tt 


Consolidated  Gas  Co., 

Union  Pacific  R.R., 

Pacific  Coast  Co.,   . 

Reading  Co., 

Reading  Co.,  1st  preferred. 
South  Carolina  <&  Georgia  R.R.  5s,  1919, 
Chicago,  Rock  Island  &  Pacific  R.R.  4s,  2002, 
Japanese  4^,  1925,  .... 

U.  S.  Steel  Corp.  5s,  1963, 

1,700  shares  Atchison,  Topeka  &  Santa  F6  R'y, 
100      "      Chicago,  Milwaukee  &  St.  Paul  R'y, 
200      "      Atch.,  Top.  &  Santa  F6  R'y,  preferred, 
Atchison,  Topeka  &  Santa  F6  R'y  48,  1956, 


Company't 
Market  Value. 


$60,000 

26,400 

45,000 

2,325 

45,000 

33,600 

52,800 

60,000 

13,200 

7,025 

30,000 

11,200 

1,960 

22,000 

67,200 

17,600 

6,000 

4,080 

5,208 

930 

52,200 

27,300 

50,600 

24,800 

17,400 

46,800 

102,000 

31,850 

47,500 

51,000 

42,750 

36,000 

51,000 

53,500 

47,500 

26,070 

44,800 

53,500 

51,000 

47,500 

51,000 

76,500 

61,000 

2,318 

15,000 

11,200 

37,500 

20,000 

6,900 

11,060 

8,000 

8,910 

4,750 

10,500 

4,458 

67,500 

10,200 

13,800 

9,200 

2,100 

3,950 

9,200 

1,900 

149,600 

18,000 

20,800 

67,320 


001 

00  ( 

00  ' 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

50 

00 

00 

00 

00 

00 

00 

00 

00 

00) 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
25 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
25 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


) 


Loaned 
Thereon. 


$100,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 

150,000  00 

100,000  00 
100,000  00 
100,000  00 

200,000  00 
100,000  00 


100,000  00 


100,000  00 


200,000  00 
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1,000  shares  Atchison,  Topeka  &  Santa  F6  R'v,  . 
1,300      "      Atch..  Top.  &  Santa  F4  R'y,  preferred, 

300      **      Buffalo,  Rochester  A  Pittsburgh  R'y, 

600      **      Manhattan  RV,      . 
Central  Pacific  R'v  48,  1949, 
Burl.,  Cedar  Rapids  &  Northern  R'y  58,  1906, 

700  shares  Atchison,  Topeka  &  SanU  F6  R'y, 


it 


Metropolitan  St.  R'y, 
Atch.,  Top.  &,  Santa  F6  R'y,  preferred, 
Delaware  &  Hudson  Co., 
North  American  Co., 
Chicago  &  Northwestern  R*y, 
Wells  Fargo  &  Co., 
Chica^  &  Northwestern  R'y, 
American  Express  Co.,    . 
Delaware  &  Hudson  Co., 
Brooklyn  Union  Gas  Co., 
Central  R.R.  of  New  Jersey,    . 
Hocking  Valley  R'y, 
Western  Union  Telegraph  Co., 
Consolidated  Gas  Co.  6s,  1909,  . 
100  shares  Pacific  Coast  Co.,  Ist  preferred, 


500 
100 
200 
200 
300 
100 
100 
200 
400 
50 
100 
100 
100 


ti 
It 


It 


ti 


It 
II 
ti 
11 
It 
It 
It 
It 


100 
100 
15 
100 
300 


tt 


Delaware  &  Hudson  Co., 
Central  R.R.  of  New  Jersey, 
Brookljni  Union  Gas  Co., 
Erie  R.R.,  Ist  preferred, 
Chicago  &  Northwestern  R'y, 
Consolidated  Gas  Co.  6s,  1909.  . 

100  shares  N.  Y.  Central  &  Hudson  River  R.R. 


It 
II 
It 
It 


Delaware  &  Hudson  Co., 
Hocking  Valley  R'y, 
Central  II.R.  of  New  Jersey,    . 
Chiciuzo  <k  Northwestern  ll'y, 
Erie  R.R.,  2d  preferred, 
Lehigh  Valley  JR.R., 
BrooKhii  Union  Gas  Co., 
People  s  Gas  Light  &  Coke  Co., 
Chicago  &  Northwestern  R'y, 
Chicago  &  Northwestern  R'y, 
Central  R.R.  of  New  Jersey,    . 
N.  Y.  Cent.  &  Hudson  R.  R.R., 
CI.,  Cin.,  Chic.  &  St.  L.  Ry*.  preferred, 
Western  Union  Telegraph*  Co., 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Boston  &  N.  Y.  Air  Line  R'y,  preferred, 
Chicago,  Rock  Island  &  Pacific  R.R., 
Delaware,  Lack.  &  Western  R.R., 
Delaware  &  Hudson  Co., 
Central  R.R.  of  New  Jersey,    . 
Erie  R.R.,  let  preferred, 
Chicago  &  Northwestern  R*y, 
Union  Pacific  R.R.,  preferred, 
Chicago,  Mil.  &  St.  Paul  R'y,  • 
"United  States  government  4a,  1925,    . 
1,000  shares  N.  Y.  Cent.  &  Hudson  R.  R.R„ 
600      "      Delaware  &  Hudson  Co., 
800      '*      Erie  R.R.,  Ist  preferred, 
200      "      Minn.,  St.  P.  &  Sault  Ste.  Marie  R'y, 
300      "      Chicago  &  Northwestern  R'y, 
N.  Y.  Gas,  Elec.  Light.  Heat  &  Power  4s,  1949, 
600  shares  Chicago,  Mil.  &  St.  Paul  R'y,  . 
500      "      Great  Northern  R'y,  preferred, 
300      '*      Minn.,  St.  P.  &  Sault  Ste.  Marie  R.R., 
200      "      N.  Y.  Cent.  &  Hudson  R.  R.R., 
100      "      Chicago,  Mil.  &  St.  Paul  R'v,  . 
400      "      Baltimore  &  Ohio  R.R., 
300      "      Erie  R.R.,  1st  preferred, 
100      "      Union  Pacific  R.R., 
100      "       Denver  &  Rio  Grande  R.R.,  preferred, 
100      '*      N.  Y.,  N.  H.  &  Hartford  R.R., 


200 

100 

100 

100 

100 

300 

25 

50 

400 

^00 

100 

25 

60 

60 

115 

110 

100 

100 

20 

500 

700 

700 

100 

100 


(( 
ti 
It 

€1 
It 
It 
It 
tt 
tt 
It 
11 
tt 
It 
l< 
II 
tt 
tt 
tt 
It 
II 


It 


tt 
It 


Company's 
Market  Value. 

$88,000  00^ 

135,200  00 

45,000  00 

96,600  00 

9,300  00 

6,000  00 
61,600  00 
62,000  00 
10,400  00 
44,000  00' 
19,600  00 
66,000  00 
23,000  00 ' 
22,000  00 
44,000  00 
88,000  00 

8,750  00 
22,000  00 
11,500  00 

9,300  00 
19,920  00 
10,000  00  ' 
22,000  00 
22,000  00 

2,625  00 

8,000  00 
66,000  00 

1,660  00 
15,000  00  " 
44,000  00 
11,500  00 
22.000  06 
22,000  00 

7,400  00 
24,000  OC 

4,375  OC 

5,000  OC 
88,000  OC 
44,000  OC 
22,000  OC 

3,750  OC 

5,750  OC 

5,580  OC 
22,137  5C 
11,550  OC 
15.000  OC 
22;000  OC 

4,400  OC 

110,000  OC 

56,000  OC 

154,000  OC 

9,900  OC 
18,000  0( 
38,400  0( 
150,000  OC 
132,000  0( 
64,000  OC 
28,000  OC 
66,000  0( 

5,400  (K 
108,000  0( 
140,000  0( 
42,000  0( 
30.000  0( 
18,000  0( 
44,800  0( 
24,000  OC 
15.000  OC 

8,700  OC 
19,250  OC 


Loaacd 
Thereon. 


$300,000  00 

100,000  00 
100,000  00 


200,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 


300,000  00 


350,000  00 


250,000  00 


100,000  00 
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N.  Y.  Gas,  Elec.  Light,  Heat  &  Power  Co.  Ss,  1948, 

Wabash-Pittsburffh  Terminal  Ist  48,  1Q54, 

Nor.  Pacifio-Gt.  Nor.  R'vs  (C,  B.  &  Q.)  4e,  1921, 

Washington  Terminal  3^9,  1945, 

Missouri,  Kansas  &  Oklahoma  1st  5s,  1942, 

40  shares  Union  Pacific  R.R., 
Burlinfton,  Cedar  Rapids  &  Northern  R.R.  5s,  1934, 
Brooklyn  Rapid  Transit  5b,  1945, 
N.  Y.,  Susquehanna  &  Western  R'y  58,  1940, 
Nor.  Pacific-Gt.  Nor.  (C,  B.  &  Q.)  4s,  1921, 
Missouri,  Kansas  &  Oklahoma  1st  58,  1942, 
Detroit  United  R'ys  4^,  1932, 
300  shares  Delaware,  Lack.  &  Western  R.R^, 

Great  Northern  R'y,  preferred. 

Pacific  Coast  Co.,  . 

Chicago  &  Northwestern  R'y, 

Manhattan  R'y, 

Union  Pacific  R.R., 
Pennsylvania  R.R.  3^,  1915,     . 
Bfiasouri,  Kansas  &  Oklahoma  5s,  1942, 
Seaboard  &  Air  Line  R'y  (Atl.  &  B.)  4s,  1933, 
Nor.  Pacific-Gt.  Nor.  (C,  B.  &  Q.)  4s,  1921, 

75  shares  Chici^  &  Northwestern  R'y, 
llGssouri,  Kansas  £  Oklahoma  5s,  1942, 
Nor.  Pacific-Gt.  Nor.  (C,  B.  &  00  4s,  1921, 
400  shares  Delaware,  Lack.  &  Western  R.R., 


100 

80 

200 

200 

65 
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tt 
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500 
200 
100 
300 
200 
100 


tt 


tt 
tt 


tt 
tt 


tt 


Chicago,  Mil.  &  St.  Paul  R'y,  . 
Delaware  &  Hudson  Co., 
Chicago  &  Northwestern  R'y, 
Chicago,  Mil.  &  St.  Paul  R'y,  . 
Pennsylvania  R.R., 
Union  Pacific  R.R., 
Southern  R'y  5s,  1994,      .... 
St.  Louis  &  Southwestern  R'y  4s,  1989, 
St.  Louis  Southwestern  R'y  4s,  1932, 
500  shares  Missouri  Pacinc  R'y, 
900      "      Southern  R'y,  preferred, 
100      "      Manhattan  R'y,      . 
600      "      Atch.,  Topeka  A  Santa  F6  R'y, 
500      ''      ReacHneCo., 
St.  Louis,  Iron  Mt.  &  Southern  R'y  5s,  1931, 
200  shares  Minn.,  St.  P.  A  S.  Ste.  M.  R'y,  preferred, 
400  "  '"        "        -   -     -     - 

100 
100 
500 
200 


tt 


tt 
tt 
tt 
tt 


Chicago,  Milwaukee  A  St.  Paul  jR'y, 
Southern  R'y,  preferred, 
Atlantic  Coast  Line  R'y, 
Canadian  Pacific  R'v, 
Louisville  &  Nashville  R.R.,    . 

Metropolitan  Sti  R'y  5s.  1997,   . 

Chicago  A  Northwestern  R'y  7s,  1915, 

St.  Paul,  Minn.  A  Man.  R'y  6s,  1933, 

Chesapeake  A  Ohio  R'y  5s,  1939, 

E.  Tennessee,  Virginia  &  Georgia  R.R.  5s,  1956, 

Wabash  R.R.  5s,  1939,      .... 

Oregon  Short  Line  R.R.  6s,  1922, 

Wabash  R.R.  1st  5s,  1939, 

Chicago  &,  Northwestern  R'y  5s,  1933, 

Brooluyn  Union  Gas  Co.  5s,  1945, 
200  shares  Great  Northern  R'y,  preferred, 
400      "      ReadingCo., 

N.  Y.,  Lake  Erie  &  Western  7s,  1920, 

St.  Louis,  Iron  Mt.  &  Southern  R'v  5s,  1931, 

St.  Paul,  Minn.  &  Manitoba  6s.  1909, 

Norfolk  &  Western  R'v  6s,  1931. 

Brookl3m  Union  Gas  Co.  58,  1945, 

Chicago  &  Northwestern  5s,  1933, 

Erie  R'v  7s,  1920 

Chic,  Aiil.  A  St.  Paul  Terminal  5s,  1914,      . 

Orefi^n  R.R.  &  Navigation  4s,  1946,  . 

Indianapolis  &  St.  Louis  7s,  1919, 

Nash.,  Chat.  &  St.  Louis  R'y  (McMinn.)  68,  1917, 


Compunx's 
Market  V&lue. 

$1,080  00 
12,900  00 
19,800  00 
57,600  00 
33,480  00 
6,000  00 
5,950  00 

26.250  00 
10,700  00 
49,500  00 
27,000  00 

3,720  00 

66,000  00  i 

28,000  00 

8,160  00 

44,000  00 

32,200  00 

9,750  00 

59,298  00 

108,000  00 

14,260  00 

9,900  00 

16,500  00 

81,000  00 

29,700  00 

88,000  00 

90,000  00 

44,000  00 

22,000  00 

54,000  00 

14,050  00 

15,000  00 

23,446  00 

9,700  00 

8,000  00 

50,000  00 

90,000  00 

16,100  00 

52,800  00 

34,500  00 

11,600  00 

34,000  00 

72,000  00 

10,000  00 

15,500  00 

86,000  00 

30,000  00 

11,408  00 

38,750  00 

13,500  00 

11,800  00 

11,800  00 

10,700  00 

9,920  00 

20,669  40 

3,466  20 

4,513  20 

56,000  00 

27,600  00 

14,300  00 

5,800  00 

5,400  00 

7,860  00 

2,256  60 

2,310  80 

3,944  40 

6,420  00 

5,000  00 

97,500  00 

25.251  60 


Loaned 
Thervon. 


$100,000  00 


100,000  00 


300,000  00 


100,000  00 


200,000  00 


100,000  00 


200,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 


/ 


100,000  00 
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Company's 
Market  Value. 


Ttiereoa. 


1,200  shares  Reading  Co., 

30      "      Norfolk  &  Western  R'y. 
20      "      Erie  R.R.,  Ist  preferred, 

200      "      Nash.,  Chat.  &  St.  Louis  R'y, 
Utah  &  Northern  R.R.  58,  1926, 
N.  Y.,  Chicago  &  St.  Louis  R'y  48,  1937,     . 
Brooklyn  Rapid  Transit  48,  2002, 

300  snares  Union  Pacific  R.R., 

300      "      Pennsylvania  R.R., 

800      "      Manhattan  R'y, 

400      "      Erie  R.R.,l8t  preferred, 
Wabash  R.R.  1st  5s,  1939, 
Manhattan  RV  4s,  1990,  .... 

500  shares  Chesapeake  A  Ohio  R'yi 

500      "      Pennsylvania  R.R., 

100      "      Canadian  Pacific  R'yi      • 

100      "      Union  Pacific  R.R., 
Union  Pacific  R.R.  4s,  1911, 

300  shares  Southern  Pacinc  Co.,  preferred, 

100      "      Third  Avenue  R.R., 

200      "      Reading  Co., 

100      "      Atch.,  Topeka  &  Santa  F6  R'y, 
Detroit  Southern  (Ohio  Div.)  4s,  1941, 
Japanese  government  4^s,  1925, 

obo  shares  Rock  Island  Co.,  preferred, 

100      "      Great  Northern  R'y,  preferred, 
N.  Y.  Gas,  Elec.  Light,  Heat  &  Power  48,  1949, 
Southern  Pacific  4s,  1949, 
Union  Pacific  R.R.  48,  1911, 
Chicago,  Rock  Island  &  Pacific  R.R.  58,  1913, 
Japanese  government  4^,  1925, 

500  shares  I^ehigh  Valley  R.R., 

500      "       Rock  Island  Co.,  preferred, 

500      "      Great  Northern  R'y,  preferred, 

200      "      Baltimore  A  Ohio  R'y,    . 

100      "      Northern  Pacific  R'y,      . 

100  shares  Clev.,  Loraine  &  W.  R'y,  preferred, 
1,000      "      Rock  Island  Co.,  preferred,      . 
Kings  Co.  Elec.  Light  &  Power  Co.  6s,  1997, 
N.  YV,  Susquehanna  &  Western  R'y  58,  1940, 
St.  Louis  Southwestern  R'y  4s,  1989, 
Steinway  R'y  68,  1922,      .... 
Nor.  Pacifio-Gt.  Nor.  (C,  B.  &  Q.)  4s,  1921, 
Missouri,  Kansas  &  Eastern  5s,  1942, 
Atch.,  Toi>eka  &  Santa  F^  general  4s,  1995, 
Third  Avenue  R.R.  48,  2000,      . 
Pennsylvania  R.R.  3^8,  1912, 
Brooklyn  Rapid  Transit  4s^  2002, 

300  shares  Delaware  &  Hudson  Co., 

100      "      Chicago,  Milwaukee  &  St.  Paul  R'y, 

500      "      Rock  Island  Co.,  preferred, 

500      "      Union  Pacific  R.R., 

500      "      Delaware,  Lack.  &  Western  R.R., 

100      "      Union  Pacific  R.R.,  preferred, 
N.  Y.,  Susque.  &  Western  R'y  general  5s,  1940, 
Peoria  &  Eastern  R'v  4s,  1990, 

900  shares  Union  I'acific  R.R., 

400  shares  Atch.,  Top.  &  S.  F6  R'y,  preferred, 


« 


Union  Pacific  R.R., 
Missouri  Pacific  R'y, 
Pullman  Co., 

Chicago  &  Northwestern  R'y, 
Northern  Pacific  R'y, 
Great  Northern  R'y,  preferred, 
Peoria  &  Eastern  R'v  4s,  1990, 
400  shares  Atch.,  1* op.  &  S.  F6  R'y,  preferred. 


100 
100 

50 
100 
190 

40 


tt 
tt 


tt 


100 

500 

50 

50 

25 


tt 
tt 
tt 
tt 


tt 


Minn.,  St.  P.  ^  S.  Ste.  M.  R'y,  preferred, 
Atch.,  Topeka  A  Santa  F6  R'y, 
Great  Northern  R'y,  preferred, 
Union  Pacific  R.R^ 
Baltimore  &  Ohio  R.R., 


$82,800 

2,520 

1,600 

29,000 

5,400 

5,200 

4,850 

45,000 

21,076 

128,800 

32,000 

11,483 

10,000 

27,500 

35,125 

17,200 

15,000 

37,000 

35,100 

13,500 

13,800 

8,800 

27,000 

27,600 

30,500 

28,000 

5,400 

4,650 

5,920 

44,000 

8,250 

40,000 

30,500 

140,000 

22,400 

20,000 

10,500 

61,000 

3,600 

3,210 

970 

1,150 

1,980 

1,100 

12,240 

4.700 

10.200 

9,700 

66,000 

18,000 

30,500 

75,000 

110,000 

9,900 

10,700 

7,700 

135,000 

41,600 

16,000 

10,000 

12,000 

22.000 

38,000 

11,200 

7,700 

41,600 

17,000 

44,000 

14,000 

7,500 

2,800 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
30 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


$100,000  00 


V 


4 

\ 


200,000  00 


100,000  00 


100,000  00 


100,000  00 


200,000  00 


100,000  00 


150,000  00 

100,000  00 
100,000  00 

120,000  00 


100,000  00 
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200 

100 

76 

100 


ti 
It 


preferred 


500  shares  Baltimore  &.  Ohio  R.II., 

200      "      Union  Pacific  R,R., 
Japanese  4^  1925,  .... 

Republic  of  Cuba  58,         ...  . 

100      "      Chicago  &,  Northwestern  R'y, 
1,000      "      Atch.,  Top.  &  S.  FA,  preferred, 

100      "      Atch.,  Top.  &  S.  F6,  common, 

100      "      Rock  Island  Co.,  preferred, 
Peoria  &  Eastern  R'y  4s,  1990, 
Republic  of  Cuba  5s,  1944, 

800  shares  Atch.,  Top.  &  S.  F6  R'y,  preferred, 

100      "      Northern  Pacific  R'y,      . 

100      "      Missouri  Pacific  R'y, 
60      "      Norfolk  &  Western  R'y, 
Missouri,  Kan.  &  Texas  of  Texas  58,  1942, 

100  shares  Baltimore  &.  Ohio  R.R., 

300      "      Atch.,  Top.  A  S.  F6  R'y,  preferred, 
Rock  Island  Co.,  preferred. 
Northern  Pacific  R'y, 
Missouri  Pacific  R'y, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y, 
Republic  of  Cuba  5s,  1944, 
Japanese  government  4^8,  1925, 
Western  Maryland  R'y  48,  1952, 

100  shares  Atch.,  Top.  &  Santa  F6  R'y, 

100      "      Minn.,  .St.  P.  &  S.  Ste.  Biarie, 

100      "      Rock  Island  Co.,  preferred, 

100      "      Atch.,  Top.  &  Santa  F6,  preferred, 
Central  of  Georgia  R'y  5s,  1945, 
Peoria  &  Eastern  R'y  48,  1990, 
Chicago,  Rock  Island  <&  Pacific  R.R.  6s,  1913, 
Atch.,  Topeka  &,  Santa  F6  R'y  4s,  1996,      . 
1,400  shares  Union  Pacific  R.R.,  preferx«d, 
1,300      "      Chicago,  Milwaukee  &  St.  Paul  R'y, 
1,500      "      Consolidated  Gas  Co.,      . 

800      "      Union  Pacific  R.R.,  preferred, 

100      "      Atch.,  Topeka  &  Santa  F6  R'y, 
2,200      "      Union  Pacific  R.R., 
Lake  Shore  &  Michigan  Southern  R'y  4s,  1928, 
1,100  shares  Union  Pacific  R.R.,  preferred, 
1,800      "      Chicago,  MU.  <Sc  St.  I^ul  R'y,  . 
Morris  &  Essex  R.K.  3^,  2000, 
1,000  shares  Chicago,  Milwaukee  &  St.  Paul  R'y, 
1,600      "      Union  Pacific  R.R.,  preferred. 
Lake  Shore  4f  Michigan  Southern  R'y  4s,  1928, 
2,000  shares  Union  Pacific  R.R., 
1,000 
1,000 

100 

100 

100 

100 

100 

100 

100 


tt 


tt 

u 
tt 
tt 
tt 
tt 
tt 
tt 


Chicago,  Milwaukee  A  St.  Paul  R'y, 
Consolidated  Gas  Co., 
Atchison,  Topeka  &  Santa  T6  R'y, 
Louisville  &  Nashville  R.R.,    . 
N.  Y.,  N.  H.  &  Hartford  R.iEl„ 
Pullman  Co., 
Manhattan  R'y, 

Chicago,  Burlington  &  Quinoy  R.R.; 
Delaware  &  Hudson  Co., 
St.  Paul,  Minn.  &  Manitoba  6s,  1909, 
100  shares  Delaware  &  Hudson  Co.. 
700      "      Union  Pacific  R.R.,  preferred, 
General  Electric  Co., 
Delaware  A  Hudson  Co., 
Manhattan  R'y, 
Consolidated  Gas  Co., 
Southern  R'y,  preferred. 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Southern  R'y,  preferred, 
Manhattan  R'y, 
Hocking  Valley  R'y.  preferred, 
Louiaxdlie  &  >fashville  R.R.,    . 
Atlantic  Coast  Line  R'y, 
Northern  Pacific  R'y, 
Reading  Co., 


200 
100 
360 
200 
100 
100 
300 
300 
300 
600 
100 
100 
200 


If 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
It 
tt 
tt 
tt 


Company's 
Market  Value. 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


$56,000 

30,000 

30,360 

10.417 

22,000 

104,000 

8,800 

6,100 

7,700 

104,170 

83,200 

20,000 

10,000 

4,200 

8,560 

11,200 

31,200 

12,200 

20,000 

7,600 

10,600 

41,668 

46,000 

7,740 

8,800 

17,000 

6,100 

10,400 

11,300 

30,800 

35,200 

9,300 

138,600 

234,000 

267,496 

79,200 

8,800 

330,000 

250,000 

108,900 

324,000 

198,000 

180,000 

158,400 

300,000 

300,000 

180,000 

178,330 

8,800 

15,000 

19,250 

24,000 

16,100 

20,000 

22,000 

6,400 

22,000 

69,300 

36,000 

22,000 

67,960 

35,666 

10,000 

19,250 

30,000 

48,300 

27,900 

90,000 

16,500 

20,000 

13.800 


1 


Loaned 
Thereon. 


$100,000  00 


200,000  00 


100,000  00 


150,000  00 


100,000  00 


500,000  00 

500,000  00 

500,000  00 
500,000  00 

500,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 
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200  shares  Lake  Erie  A  Western  R'y,  preferred, 
34      "      Metropolitan  Street  R'y, 
150      "      Hocking  Valley  R'y,  preferred, 
100      "      P6re  Marquette  R.R.,  preferred, 
50      "      Erie  R.R.,  Is,  preferred, 

St.  Lawrence  &  Adirondack  Os,  1996, 

ChesapeflJce  &  Ohio  R.R.  (R.  &  A.)  4s,  1989, 

Brooklyn  aty  5s,  1941,     . 

Peoria  &  Eastern  R'y  4s,  1990, 

Toledo  A  Ohio  Central  (Western  Div.)  Ss,  1936, 

St.  Louis  &  San  Francisco  R.R.  4s,  1950, 

1,200  shares  Reading  Co., 


Company's 
Market  Vnlue. 


Loaoed 
TbcreoD. 


200 
100 
100 
200 

50 
200 
100 
100 
100 
100 

50 
200 
100 

75 


Northern  Pacific  R'y, 
Pacific  Coast  Co.,   . 
Consolidated  Gas  Co., 
Lake  Erie  &  Western  RV,  preferred, 
-"  •     ■         A  TeP 


it 
It 


tt 
(I 


American  Telephone  &  Telegraph  Co., 
Delaware  &  Hudson  Co., 
Brooklyn  Union  Gas  Co., 
Missouri  Pacific  R'y. 
LouisvUle  &  Nashville  R.R., 
Consolidated  Gas  Co., 
Chic,  Mil.  &  St.  Paul  R'y,  preferred, 
Pennsylvania  R.R., 
Missouri  Pacific  R'y, 
Erie  R.R.,  2d  preferred, 
Pennsylvania  R.R.  S^s,  1915,     . 
50  shares  Baltimore  &  Ohio  R.R., 
Missouri  Pacific  R.R., 
Louisville  &  Nashville  R,Rv    • 
Atchison,  Topeka  &  Santa  F6  R'y, 
Pennsylvania  R.R., 

Metropolitan  Street  R'y, 

Peoria  A  Eastern  R'y  4s,  1990, 
Erie  R.R.  prior  4s,  1996,  .... 
Chicago,  Rock  Island  A  Pacific  R.R.  5s,  1913, 
200  shares  Baltimore  &  Ohio  R.R., 
128      "      Great  Northern  R'y,  preferred, 
200      "      Reading  Co., 
100      "      Atlantic  Coast  Line  R'y, 
100      "      N.  Y.,  Ontario  <k  Western  R'y, 
St.  L.  &  S.  F.,  cts.  for  200  shs.  (C.  <k  E.  111.),  common, 
700  shares  Chesapeake  &  Ohio  R'y, 
800      **      Northern  Pacific  R'y,      . 
100      "       Delaware  &  Hudson  Co., 
100      "      Baltimore  &  Ohio  R.R., 
Japanese  1st  4^,  1925, 
Japanese  2d  4^,  1925, 
Southern  Pacific  4s,  1955, 
200  shares  Consolidated  Gas  Co., 


200 
100 
200 
500 
120 


200 
100 
100 
100 
400 
100 
62 


tt 
tt 
it 
tt 


tt 


Central  R.R.  of  New  Jersey, 
Louisville  &  Nashville  R.R., 
N.  Y.  Cent.  &  Hudson  R.  R.R. 
Union  Pacific  R.R., 
Pennsylvania  R.R., 
Erie  R.R.,  Ist  preferred. 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Wabash  R.R.  Ist  58,  1939, 
St.  Louis  Southwestern  R'y  4s,  1932, 
Toledo.  St.  Louis  &  Western  R'y  4s,  1950. 
700  shares  Atch.,  Top.  &  S.  F6  R'y,  preferred, 
100      "      Metropolitan  Street  R'y, 
Chicago  &  West  Ind.  R.R.  68,  1932,    . 
New  Amsterdam  Gas  Co.  5s,  1948, 
Union  Pacific  R.R.  4s,  1947,      . 
400  shares  P.,  Cin.,  Chic.  &  St.  L.  R'y,  preferred, 
600      "      Pennsylvania  R.R., 
500      "      Atch.,  Top.  &  S.  F6  R'y,  preferred, 
200      "      Metropolitan  Street  R'y, 
Edison  Electric  Ilium.  Co.  of  New  York  58,  1995, 
N.  Y.,  L.  E.  &  W.  Dock  &  Imp.  6a,  1913,    . 
Atohison,  Topeka  &  Santa  F^  R'y  4s,  1955, 


$18,600 

4,216 

13,950 

5,000 

4,000 

30,000 

20,200 

10,400 

7,700 

5,500 

8,500 

82,800 

40,000 

10,200 

17,833 

18,600 

6,750 

44,000 

17,500 

10,000 

15,000 

17,833 

9,400 

14,050 

10,000 

5,550 

4,941 

5,600 

20,000 

15,000 

17,600 

35,125 

14,880 

7,700 

4,950 

4,400 

22,400 

35,840 

13,800 

15,500 

5,200 

36,000 

38,500 

160,000 

22,000 

11,200 

5,520 

6,416 

4,725 

35,666 

44,000 

15,000 

15,000 

15,000 

28,100 

8,000 

11,935 

2,296 

8,000 

8,200 

72,800 

12,400 

20,340 

21,600 

3,120 

42,000 

42,150 

52,000 

24,800 

5,850 

5,650 

20,400 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
90 
00 
00 
00 
00 
00 
00 
00 
00 
00 
60 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


$100,000  00 


100,000  00 


100,000  00 


50,000  00 


100,000  00 


>       100,000  00 


200,000  00 


100,000  00 


50,000  00 


100,000  00 


150,000  00 
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Company's 
Market  Valae. 


Loaned 
Thereon. 


preferred, 


125  shares  N.  Y.  Central  &  Hudson  R.  R.R., 

100      "      Northern  Pacific  R'y,      . 

300      "      Union  Pacific  R.R., 

400      "      Reading  Co., 

100      "      Metropolitan  Street  R'y, 

100      "      Atch.,  Top.  &  S.  F6  R'y,  preferred, 

St.  Louis  Southwestern  R'y  4s,  1932, 

Missouri,  Kansas  &  Texas  R'y  4s,  1900, 

Union  Pacific  R.R.  48,  1911, 

Erie  R.R.  general  4s,  1996, 

Atch«,  ToTOka  &  Santa  F6  R'y  general  4s,  1995, 

St.  Louis  Southwestern  R'y  4s,  1989, 

Mexican  C^tral  R'y  4s,  1911,   . 

Union  Pacific  R.R.  4s,  1947,      . 

Japanese  4^,  1925, 

Japanese  4^,  1925, 

Pennsylvania  R.R.  S^s,  1912,     . 
100  shares  Southern  R'y,  preferred, 
200      "      Denver  &  Rio  Grande  R.R., 
100      "      Illinois  Central  R.R., 

Toledo,  St.  Louis  &  Western  R'y  4s,  1950, 

Louisville  &  Nashville  R.R.  48,  1940, 

St.  Louis  &  San  Francisco  4s,  1950,    . 

St.  Louis,  Iron  Mt.  &  Southern  R'y  4s,  1929, 

Pennsylvania  R.R.  3^s,  1912,     . 

Metropolitan  Street  R'y  58,  1997, 

Missouri  Pacific  R'y  Gs,  1920,    . 

Republic  of  Cuba  fie, 

Bait.  &  Ohio  R.R.  (Pitts.,  L.  E.  &  W 

Wisconon  Central  K'y  48,  1949, 

Oregon  Short  Line  R.R.  4s,  1929, 

Japanese  4^,  1925,  .... 

Chicago,  Rock  Island  &  Pacific  R.R.  4s,  2002, 

St.  Louis  Southwestern  R'y  4s,  1989, 

1,100  shares  Missouri  Pacific  R'y, 
200      "      Metropolitan  Street  R'y, 
600      "      Erie  R.R.,  Ist  preferred, 

Wabash  R.R.  5s,  1939,      .... 

St.  Louis  Southwestern  R'y  4s,  1989, 

United  R.R.  of  San  Francisco  4s,  1927, 

Jimanese  4^,  1925,  .... 

1,500  shares  Reading  Co.,  2d  preferred. 


Va.)  4s,  1941 


800 
200 
200 
100 
500 
20 


« 

tt 
it 


Erie  R.R.,  2d  preferred, 
Manhattan  R'y, 
Pennsylvania  K.R., 
Atch.,  Topeka  A  Santa  F6  R'y, 
N.  Y.  Central  A  Hudson  River  R.R 
Delaware  A  Hudson  Co., 
Western  Maryland  48,  1952, 
Northern  Ohio  R'y  Ss,  1945,      . 
Erie  R.R.  ceneral  4s,  1996, 
Republic  of  Cuba  58, 
Consolidated  Gas  Co.  68,  1909,  . 
Pennsylvania  R.R.  3^8,  1915,     . 
600  shares  Pennsylvania  R.R., 
100      "      Western  Union  Telegraph  Co., 
200      "      Atch.,  Topeka  A  Santa  F6  R'y, 
150      "      Missouri  Pacific  R'y, 
50      "      Chicago.  Mil.  A  St.  Paul  R'y,  . 
Chicago,  Rock  Island  A  Pacific  R.R.  58,  1913, 
Central  of  Georgia  R'y  5s,  1945, 
Metropolitan  Street  R'y  5s,  1997, 
500  shares  Pacific  Coast  Co.,  . 
100      "      Pacific  Coast  Co.,  2d  preferred, 
150      "      Manhattan  R'y,     . 
500      "       Reading  Co., 
Southern  Pacific  Co.  4s,  1949,    . 
200  shares  Nash.,  Chat.  A  St.  Louis  R'y, 
100      "      Pullman  Co., 
200      "      Pacific  Coast  Co.,  . 
500      "      Reading  Co., 
100      "      GeneraTElectric  Co., 


$18,750 

20,000 

45,000 

27,600 

12,400 

10,400 

24,000 

5,000 

7,400 

9,100 

10,200 

6,790 

7,800 

5,200 

13,800 

9,167 

15,300 

10,000 

17,400 

17,233 

32,800 

5,100 

26,500 

23,000 

20,400 

5,704 

7,380 

10,417 

9,767 

13,950 

14,299 

27,600 

3,950 

3,880 

110,000 

24,800 

48,000 

10,700 

12,610 

17,000 

32,084 

72,000 

59,200 

32,200 

14,060 

8,800 

75,000 

4,400 

3,440 

6,750 

22,750 

26,042 

13,280 

49,415 

42,160 

9,300 

17,600 

16,000 

9,000 

8,800 

12,000 

22,816 

51,000 

10,000 

24,150 

34,500 

4,660 

29,000 

24,000 

20,400 

34,600 

17,500 


V 


> 


> 


100,000  00 


200,000  00 


00 

00 

00  f     $100,000  00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

50 

00 

00 

00 

00 

00 

00 

00 

00 

00 

50 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

60 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 


200,000  00 


100,000  00 


200,000  00 


100,000  00 


100,000  00 


100,000  00 


134 


THE   MUTUAL   LIFE    IN8UBANCE    CO.    OF   NEW    YORK. 


Compmiy's 
Market  V«lae. 


Lotn«d 
Thtrcon. 


200 
300 
400 
100 
200 
200 


it 


tt 


it 
tt 


tt 
tt 


Union  Pacific  R.R., 

Atch.,  Topeka  &  Santa  F6  R'y, 

First  National  Bank,  New  York, 


000  shares  Reading  Co.,  .  .  .  . 

People's  Gas  Light  &  Coke  Co., 
Union  Pacific  R.R., 
Chicago,  Mil.  &  St.  Paul  R'y,  . 
St.  Louis  A  San  Fran^  2d  proferred, 
Delaware  &  Hudson  Co., 
Central  R.R.  of  New  Jersey,    . 
St.  Louis,  Iron  Mt.  &.  Southern  R'y  58,  1931, 
Kanawha  &  Michigan  R.R.  48,  1990, 
Japanese  4^,  1925,  .  .  .  .  . 

100  shares  General  Electric  Co., 
1,600 

200 

400 

700 

100 

300 

200 

100 

200 

400 

500 

100 

500 

500 

100 

100 

300 

100 

100 

200 


it 
tt 
It 
tt 
tt 
tt 
tt 
tt 
it 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


preferredj 


Pennsylvania  R.R., 

Chicago  &  Northwestern  R'y, 

N.  Y.,  Chicago  &  St.  Louis,  Ist  preferred, 

Metropolitan  Street  R'y, 

Chicago  &  Northwestern  R'y, 

N.  Y.,  Chicago  A  St.  Louis,  Ist  preferred. 

Metropolitan  Street  R'y, 

Reading  Co.,  .... 

Missouri  Pacific  R'y, 

N.  Y.,  Chicago  A  St.  Louis  R'y,  Ist 

Manhattan  R'y, 

Central  R.R.  of  New  Jersey,    . 

Chicago  &  East.  Illinois  R.R.,  preferred, 

Delaware  &  Hudson  Co., 

Metropolitan  Street  R'y, 

Rock  Island,  preferred,  . 

Pennsylvania  K.R., 
Wheeling  &  Lake  £rie  R.R.  4s,  1949, 
Chicajso,  Rock  Island  &  Pacific  R'y  4b,  1988, 

Reading  Co.  4s,  1997 

Kansas  City,  Ft.  Scott  A  Memphis  R.R.  4b,  1936, 
Ann  Arbor  R.R.  4s,  1995,  .... 

Metropolitan  Elevated  R.R.  6s,  1908, 
Chicago,  Rock  Island  Sc  Pacific  R'y  6s,  1917, 
New  York,  Chicago  A  St.  Louis  R'y  48,  1937, 
Central  Leather  Oo.  5s,  1925,     .... 
100  shares  Nash.,  Chat.  &  St.  Louis  R'y,  . 
100      "      Denver  &  Rio  Grande  R.R.,  preferred, 
200      "      Pennsylvania  R.R., 

Northern  Pacific  RV  48,  1997 

Wabash  R.R.  58,  1939, 

Wheeling  &  Lake  Erie  R.R.  48,  1949, 
St.  Paul  &  Sioux  City  R'y  6s,  1919.    . 
Tol..  St.  Louis  &  Western  R'y  48,  1950, 
Nash.,  Chat.  &  St.  Louis  R'y  (Tracy  City)  68,  1917, 
Peoria  &  Eastern  R'y  4s,  1940, 
100  shares  St.  Louis  &  San  Fran.  R.R.  (Chic.  A  E.  IIU  Ct.) 


900 
200 
100 
200 
100 
100 
200 
700 
100 
300 
400 

38 
200 
100 

33 
300 
300 
100 
100 


tt 
tt 
tt 
It 
tt 
It 
tt 
It 
It 
tt 
It 
It 
It 
tt 
It 
tt 
tt 
It 
It 


Atchison,  Topeka  &  Santa  F6  R'y,  . 

People's  Gas  Light  &  Coke  Co., 

Chicago  &  Northwestern  R'y,  preferred, 

Pitts.,  Cinn.,  Chicago  &  St.  Louis  R'y, 

Baltimore  &  Ohio  K.R.,  . 

Chic,  St.  Paul,  Minn.  &  Om.  R'y,  preferred, 

Atchison,  Topeka  &  Santa  F6  R'y, 

Consolidated  Gas  Co., 

Chic,  St.  Paul,  Minn.  A  Omaha  R'y, 

Delaware  &  Hudson  Co., 

Chicago  &  Northwestern  R'y,  . 

Northern  Pacific  R'y, 

Pennsylvania  R.R., 

Chic,  St.  Paul,  Minn.  &  Omaha  R'y, 

Chicago  &  Northwestern  R'y, . 

Consolidated  Gas  Co., 

Atchison,  Topeka  &  Santa  F6  R'y,  . 

Chicago,  Milwaukee  Sc  St.  Paul  R'y, 

Pitts.,  Cinn.,  Chicago  A  St.  Louis  R'y, 


Colorado  &  Southern  R'y  4s,  1929, 


$62,100 

20,000 

45,000 

72,000 

4,700 

44,000 

44,000 

11,600 

9,600 

5,520 

17,500 

240,000 

17,600 

280,000 

49,175 

22,000 

34,500 

24,800 

22,000 

23,000 

49,600 

34,500 

10,000 

57,500 

80,500 

22,000 

13,000 

66,000 

12,400 

6,100 

14,050 

9,000 

2,060 

2,000 

12,900 

9,800 

1,050 

3,600 

3,120 

5,000 

14,500 

8,700 

14,050 

2,080 

1,070 

7,200 

3,660 

3,280 

4,480 

990 

17,800 

79,200 

20,000 

24,000 

16,000 

11,200 

18,800 

17,600 

124,831 

18,800 

66,000 

88,000 

7,600 

14,050 

18,800 

7,260 

53,499 

26,400 

18,000 

8,000 

4,650 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


I 


$100,000  00 


150,000  00 


200,000  00 
125,000  00 

100,000  00 
100,000  00 


200,000  00 


50,000  00 


50,000  00 


100,000  00 


300,000  00 


100,000  00 
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Company's 
Market  Value. 


Loaned 
Thereon. 


100  shftres  Consolidated  Gas  Ck>., 

140 

100 

200 

100 

200 


it 


Chic,  St.  Paul,  Minn.  &  Omaha  R'y 
Nash.,  Chat.  &  St.  Louis  R.R., 
Chicago,  Milwaukee  &  St.  Paul  R'yi 
Rock  Island  Co.,  preferred. 
Metropolitan  Street  R'y, 
Erie  R.R.  4s,  1053, 

425  shares  Atchison,  Topeka  &  Santa  F4  R'y, 
Consolidated  Gas  Co.  68,  1909,  . 

150  shares  Union  Pacific  R.R., 

206      "       Brooklyn  Union  Gas  Co., 
Consolidated  Gas  Co.  6s,  1909,  . 
Atchison,  Topeka  &  Santa  F6  R'y,  adj.,  4s,  1995 
Elgin,  Joilet  &  Eastern  R'y  58,  1941, 
Gi3f  &  Ship  Island  R.R.  5s,  1952, 
Mo.,  Jackson  <fe  Kansas  City  5s,  1953, 
Erie  R.R.  4s,  1953,  .... 
Wabash  R.R.,  2d  5s,  1939, 

100  shares  General  Electric  Co., 
1,000 

300 

100 
1,900 

700 

500 

200 

300 

800 

100 


preferred, 


tt 


tt 
tt 
tt 
tt 


tt 


tt 


tt 
tt 


preferred, 


tt 


Pennsylvania  R.R., 

Brooklyn  Union  Gas  Co., 

Atchison,  Topeka  &  Santa  F6  R'y,  preferred, 

Atchison,  Topeka  &  Santa  F6  R'y,  common, 

N.  Y.  Central  A  Hudson  River  R.R., 

Delaware  &  Hudson  Co., 

Great  Northern  R'y,  preferred, 

Missouri  Pacific  R'y,        . 

Brooklyn  Union  Gas  Co., 

Northern  Pacific  R'y, 
Montana  Central  R.R.  6s,  1937, 
Chicago,  St.  Paul,  Minnesota  &  Omaha  6b,  1930, 
Burlington,  Cedar-Rapids  &  Nor.  R'y  58,  1934,    . 
Baltimore  &  Ohio  R.K.  3^8,  1925, 
N.  Y.  ,Lackawanna  A  W.  Terminal  A  Imp.  4s,  1923, 
Norfolk  &  Western  R'y  4s,  1996, 
Southern  R'v,  East  Tenn.,  5s,  1938,   . 
Consohdated  Gas  Co.  6s,  1909,  .... 
125  shares  Atchison,  Topeka  &  Santa  F6  R'y,  preferred, 
250      "      Atchison,  Topeka  A  Santa  F6  R'y,  common, 
200      "      Great  Northern  R'y,  preferred, 
100      "      Northern  Pacific  R'y,      . 
Consolidated  Gas  Co.  6s,  1909,  . 
1,000  shares  Atchison,  Topeka  A  Santa  F4  R'y,  preferred. 


500 

500 

100 

200 

500 

200 

2,200 

150 

300 

50 

2,000 

300 

10 

85 

300 


tt 
tt 
tt 
tt 
It 
tt 
tt 
tt 
tt 


Brooklyn  Umon  Gas  Co., 
Atchison,  Topeka  A  Santa  F6  R'y, 
Union  Pacific  R.R., 
Great  Northern  R'y,  preferred, 
Erie  R.R.,  Ist  prefen^, 
Consolidated  Gas  Co., 
Union  Pacific  R.R., 
Great  Northern  R'y,  preferred, 

8auli 


Minn.,  St.  Paul  A  Sault  Ste.  Marie  R'y,  pref'd, 
Chicago,  St.  Paul,  Minn.  A  Omaha  R'y,    . 
Lebigh  Valley  R.R.,        .... 
Atchison,  Topeka  A  Santa  F6  R'y,  . 
Canadian  Pacific  R'y,      .... 
Delaware  A  Hudson  Co., 
Atchison,  Topeka  A  Santa  F6  R'y,  . 

aty  of  New  York  S^,  1954, 

100  shares  Illinois  Central  R.R.,       .... 


tt 
tt 
tt 
tt 
tt 


tt 


tt 
tt 
tt 
tt 
tt 
tt 
tt 
it 
tt 


tt 


Pennsylvania  R.R., 

Erie  R.R.,  Ist  preferred, 

Cleveland  A  Pittsburgh  R'y, 

Illinois  Central  R.R./lea8ed  lines,     . 

Metropolitan  Street  R'y, 

Kan.  Qty,  St.  Louis  A  Chic.  R'y,  preferred, 

Pitts.,  Ft.  Wayne  A  Chicago  R'y,     . 

Lehigh  Valley  R.R.,        .... 

Union  Pacific  R.R.,         .... 

Southern  R'y  Certs,  for  Mo.  A  Ohio  R.R,, 


900 
100 
271 
379 
100 
60 
50 
400 
100 
100 
Pitts.,  Cincinnati,  Chicago  A  St.  Louis  R'y  3^,  1947, 


$17,833 
26,320 
14,500 
36,000 
6,100 
24,800 
10,700 
44,200 
83,000 
22,500 
35,000 
83,000 
55,800 
35,400 
20.000 
28,500 
26,750 
8,560 
17,500 
70,250 
52,500 
10,400 

167,200 

105,000 

110,000 
56,000 
30,000 

140,000 

20,000 

13,000 

13,550 

11,900 

9,400 

13,260 

6,060 

5,750 

83,000 

13,000 

22,000 

56,000 

20,000 

83,000 

104,000 
87,500 
44,000 
15,000 
56,000 
40,000 
35,666 

330,000 

42,000 

51,000 

9,400 

160,000 

26,400 

1,720 

18,700 

26,400 

73,500 

17,233 

63,225 

8,000 

24,390 

39,037 

12,400 

8,700 

9,000 

32.000 

15,000 

9,800 

3,760 


I 


$100,000  00 


100,000  00 


500,000  00 


250,000  00 


00 
00 
00 
00 
00 
00 
00 

oo\ 

00 

00 

00 

00 

00 

00  j^       250,000  00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00  f       100,000  00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 


150,000  00 


200,000  00 


500,000  00 


100,000  00 


200,000  00 
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300  shares  Consolidated  Gas  Go. 

300 

100 

310 

40 
325 
300 
300 
100 

60 

40 
100 

27 


Chicago,  Milwaukee  ic  St.  Paul  R'y, 
Louisville  &  Nashville  R.R.,    . 
Consolidated  Gas  Co., 
Chicago  &,  Northwestern  R'yr  • 
Chicago,  Milwaukee  &  St.  Paul  R'y, 
Chicago,  Milwaukee  &,  St.  Paul  R^y, 
Consolidated  Gas  Co., 
Louisville  &  Nashville  R.R.,    . 
Union  Pacific  R.R., 
Chicago,  Milwaukee  &.  St.  Paul  R'y 
Great  Northern  R'y,  preferred, 
Northern  Pacific  R'y, 
Chicago  &  Northwestern  R'y  5s,  1909, 
Missouri  Pacific  R'y  68,  1920,     . 
Wabash  R.R.,  2d  58,  1939, 
800  shares  Delaware,  Lackawanna  &  Western  R.R., 
300      "      Central  R.R.  of  New  Jersey, 

50      "      Northern  Pacific  R'y,      . 
400      "       Delaware  &  Hudson  Co., 
100      "      Chicago,  Blilwaukee  &  St.  Paul  R'y, 
37      "      Farmers'  Loan  &  Trust  Co.,  N.  Y., 
Chesapeake  &  Ohio  R'y  5s,  1939, 
800  shares  Central  R.R.  of  New  Jersey, 


<4 
If 


fl 


tt 
tt 
ti 
H 
U 
tt 


tt 


It 


Chicago,  Milwaukee  &  St.  Paul  R'y, 
Delaware  &  Hudson  Co., 
Chicago  &  Northwestern  R'y, 
Great  Northern  R'y,  preferred, 
Manhattan  RV, 
Missouri  Pacific  R'y, 
Metropolitan  Street  R'y, 
Chicaizo  &  Northwestern  R'y, 

Consolidated  Gas  Co.  6s,  1909,  . 
200  shares  Missouri  Pacific  K'y, 

1,000      "      Reading  Co., 

Pennsylvania  R.R.  3^8,  1915,     . 

Japanese  4^,  1925,  .... 


1,100 
800 
300 
30 
100 
100 
300 
200 


« 
tt 
tt 
tt 
tt 
tt 


tt 


CompAiij'a 
Market  Value. 

$53,499  00 
54,000  00 
15,000  00 
55,282  30 

8,800  00 
58,500  00 
54,000  00  1 
53,499  00 
15,000  00 

9,000  00 

7,200  00 
28,000  00 

5,400  00 
10,403  00 

1,230  00 

3,210  00 
176,000  00 
66,000  00 
10,000  00 
88,000  00 
18,000  00 
12,950  00 

5,900  00 

176,000  00 

198,000  00 

176,000  00 

66,000  00 

8,400  00 
16,100  00 
10,000  00 
37,200  00 
44,000  00 
16,600  00  J 
20,000  00 
69,000  00 
24,707  50 
9,200  00 


Loaned 
Tbereoa. 

$100,000  00 
100,000  00 
100,000  00 


60,000  00 


200,000  00 

100,000  00 

300,000  00 
200,000  00 

100,000  00 
100.000  00 


$23,360,889  30  $18,195,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
124,700  shares  Brooklyn  City,    .... 
Chicago  &  Northwest.,  preferred,  . 
Chic,  Mil.  &  St.  Paul,  preferred,  . 
Cleveland  &  Pittsburgh,  better.,    . 
Del.,  Lackawanna  &  Western, 
Geor^a  R.R.  &  Banking  Co., 
Illinois  Central,  .... 
Massa.  Val.,  Conn.  T.  &  S.  D.  certs., 
Morris  &  Essex, 
N.  Y.  Cent.  &  Hudson  R.,     . 
New  York  A  Harlem, 
New  York  Dock  Co.,  preferred,     . 
N.  Y.,  New  Haven  &  Hartford,     . 
Pennsylvania,     .... 
Pitts.,  Ft.  Wayne  &  Chicago, 
Rensselaer  &  Saratoga, 
Sixth  Avenue,     .... 
Worcester,  Nashua  &  Rochester,  . 

Bank  Stocks. 
2,000  shares  American  Exchange  Nat.,  N.  Y.,  . 
Astor  National,  N.  Y., 
Bank  of  America,  N.  Y., 
Bank  of  California,  San  Fran., 
Brooklyn  Trust  Co.,  Brooklyn, 
Central  Trust  Co.,  N.  Y.,      . 
Chemical  National,  N.  Y^.,    . 
Com'l  Tr.  Co.  of  N.  J.,  Jersey  Qty, 
Fifth  Ave  Tr.  Co.,  N.  Y.,      . 


5,000 

tt 

21,500 

tt 

20,000 

tt 

8,700 

tt 

1,000 

tt 

5,500 

tt 

350 

tt 

10,000 

tt 

5,000 

It 

10,000 

tt 

17,875 

tt 

35,640 

tt 

100,000 

It 

6,000 

tt 

8,000 

It 

2,000 

It 

16,634 

It 

2,000  a 

bar 

100 

tt 

1,000 

tt 

5,000 

tt 

718 

It 

1,330 

tt 

160 

It 

1,000 

tt 

2,532 

tt 

Book  Valae. 
$2,409,210  23 

726,189  95 
3,246,551  12 
1,057,700  00 
1,071,952  79 

194,532  20 

763,453  34 
35,000  00 

816,170  03 

754,833  34 
1,071,456  31 

715,000  00 
5,859,290  16 
6,191,121  37 
1,007,541  39 
1,422,222  22 

254,751  44 
2,162,445  14 

343,114  26 

35,000  00 

467,812  56 

1,904,016  79 
284,163  85 

1,528,550  61 
633,893  18 
300,000  00 
587,996  44 


Bate. 
237 
245 
188^ 
106i 
445 
265 
175i 
102 
188 
153i 
395 
79 
196^ 
143| 
182} 
208 
170 
150 

265 
750 
525 
423 
420i 

2.210 

4,350 
410 
571 


Market  ValM. 

$2,955,390  00 

1,225,000  00 

4,062.750  00 

1.065,000  00 

1,935,750  00 

265,000  00 

963,875  00 

35,700  00 

940,000  00 

765,625  00 

1,975,000  00 

1,412,125  00 

6,994,350  00 

7.181,250  00 

1,095,000  00 

1,664,000  00 

340.000  00 

2,495,100  00 

530,000  00 
75,000  00 

525,000  00 
2,115,000  00 

301,649  75 
2,939.300  00 

696,000  00 

410,000  00 
1.446.772  00 
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1,000  shares  First  National,  N.  Y., 
1,500  ----- 

1,000 

8,648 

1,000 

4,665 
500 

1,750 

2,000 

1,165 
36,088 

5,000 
10.736 


ft 
it 
tt 
tt 
tt 
tt 
tt 
tt 
It 
tt 


tt 


Gallatin  National,  N.  Y., 
Qirard  Tnut  Co.,  Philadelphia, 
Guaranty  Trust  Co.,  New  York, 
Indus.  It.  Co.,  Providence,  R.  I., 
Law.  Title  In.  &  Tr.  Co.,  N.  Y^     . 
Metropolitan  Trust  Co.,  New  York 
Morristown  Trust  Co.,  N.  J.. 
Morton  Trust  Co.,  New  York, 
Mutual  Alliance  Trust  Co.,  N.  Y 
Nat'l  Bank  of  Com.,  N.  Y.,  . 
Title  Guarantee  &,  Trust  Co.,  N.Y.^ 
U.  S.  Mort.  &  T.  Co.,  N.  Y., 

Misedlaneotu  Stocks. 
15,000  shares  Consolidated  Gas  Co.  of  N.  Y., 
1,530      "      Lawyers'  Mortgage  Co., 
1,115      ''      National  Safe  Deposit  Co., 

Oovemment  Bonds, 
United  States  48,  1007,      . 
Austrian  48,     . 
British  2}s,  1923,      . 
Cape  of  Good  Hope  3^,  1949, 
French  Ss,        . 
German  3s, 
Japanese  4^,  1925, 
Japanese  48,  1931,    . 
Italian  5s,        .  .  . 

Prussian  3b,     . 
Queensland  38,  1947, 
Republic  of  Cuba  5s,  1944, 
South  Australian  38,  1916, 
South  Australian  3^,  1920, 
South  Australian  Sfs,  1920, 
South  Australian  treasury  bills  48,  1909, 
Spanish  58,  1950, 
Tasmanian  3^  1921, 
United  States  of  Mexico  58,  1945, 
United  States  of  Mexico  48,  1954, 
Victorian  3s,  1917,   . 
Western  Australian  3^,  1910,   . 
Western  Australian  4s,  1923,     . 
Western  Australian  48,  1924, 

State f  County  and  Municipal  Bonds, 
Arizona  5b,  1942, 
Province  of  Manitoba  4s,  1929, 
Province  of  New  Brunswick  48,  1921, 
Province  of  New  Brunswick  48,  1930, 
Province  of  New  Brunswick  48,  1932, 
Province  of  New  Brunswick  48,  1932, 
Province  of  Nova  Scotia  48,  1919, 
Province  of  Nova  Scotia  48,  1920, 
Province  of  Nova  Scotia  48,  1920, 
Atchison  County,  Kansas,  58,  1916, 
Chatham  County,  Georgia,  58,  1906-19, 
Sedgwick  County,  Kansas,  58,  1908, 
Sedgwick  County,  Kansas,  58,  1909, 
Brooklyn,  N.  Y.,  3K  1^25, 
Duluth,  Minn..  58,  1913,    . 
Guelph,  Canada,  5s,  1910, 
Guelph,  Canada,  5e,  1917, 
Guelph,  Canada,  5e,  1920, 
Memphis,  Tenn  ,  4^,  1926, 
Memphis,  Tenn.,  6e,  1915, 
Montreal,  Canada,  3^,  1939, 
Montreal,  Canada,  4s,  1925, 
Montreal,  Canada,  48,  1927, 
Montreal,  Canada,  4s,  1933, 
Nashville,  Tenn..  68,  1911, 
Nashville,  Tenn.,  68,  1913, 
Ottawa,  Canada,  5s,  1909, 
Richmond,  Va.,  4s,  1924, 


Book  Value.  ItAto. 

$443,450  00  797 

292,748  49  375 

548,444  44  759 

1,265,920  44  620 

200,000  00  275 

1,477,415  81  320 

175,500  00  600 

525,000  00  575 

500,000  00  800 

233,000  00  200 

4,441,400  17  195 

1,120,975  91  640 

1,665,191  04  515 

2,707,506  45  186| 

266,937  08  180 

111,315  63  125 

25,517  50  102 

2,322,417  45     99^ 

31,777  62     89 

48,933  76     98 

949,622  17     97 

124,367  71     86 

2,575,158  60     91 

868,080  00     87 

2,398,232  78  102 

663,174  11     85 

48,838  80     85 

850,800  00  105i 

12,143  98     85 

25,192  51     95 

9,522  80     95 

24,235  55  100 

51,353  44     66^ 

24,350  00     95 

1,894,671  90  101 

3,582,621  00     92 

24,279  39     90 

55,444  45     97 

4,851  98  101 

6,790  00  101^ 

15,015  00  104^ 

222,760  00  100 

69,000  00  101 

100,470  00  101^ 

29,856  00  102 

19,872  00  102 

25,365  00  102 

127,150  00  102i 

254,375  00  102^ 

70,652  00  11 

39,371  47  10 

125,675  00  10 

50,830  00  10 

103,450  00  10 

50,940  00  10 

18,451  80  10 

100,779  78  10 

9,618  30  11 

772,425  00  10 

55,396  00  11 

417,800  00  10 

206,020  00  10 

168,349  50  10 

200,000  00  10 

35,605  50  10 

51,100  00  11! 

40,724  00  lO; 

9,948  00  lO: 


Market  Valoe. 
$797,000  00 

281,250  00 

769,000  00 
5,361,760  00 

275,000  00 
1,492,800  00 

300,000  00 
1,006,250  00 
1,600,000  00 

233,000  00 
7,037,160  00 
3,200,000  00 
5,529,040  00 

2,801,250  00 
275,400  00 
139,376  00 

25,500  00 

2,297,698  78 

28,172  95 

47,726  00 

936,050  00 

118,468  78 

2,659,020  00 

847,380  00 

2,565,774  81 

613,110  61 

43,050  80 

1,052,500  00 

11,011  07 

23,132  50 

9,253  00 

24,350  00 

51,338  00 

23,132  50 

1,939,806  00 

3,670,800  00 

21,915  00 

53,899  70 

4,918  70 

6,920  27 

15,675  00 

200,000  00 

69,690  00 

101,500  00 

30,600  00 

20,400  00 

25,500  00 

128,125  00 

256,250  00 

74,800  00 

40,232  50 

128,125  00 

61,750  00 

100,000  00 

53,500  00 

18,630  00 

106,166  00 

9,990  00 

817,600  00 

62,700  00 

400,000  00 

204,000  00 

168,300  00 

208,142  18 

38,150  00 

56,000  00 

41,200  00 

10,325  00 
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Richmond,  Va.,  48,  1926, 

Salt  Lake  City,  U.,  4s,  1925,      . 

Salt  Lake  City,  U.,  48,  1925,      . 

Topeka,  Kan.,  48,  1924,     .... 

Toronto,  Canada,  48,  1910, 

Toronto,  Canada,  48,  1911, 

Toronto,  Canada,  48,  1911, 

Railroad  Bonds, 
Atch.,  Topeka  &  Santa  F6  48,  1909>14, 
Atch,,  Top.  A  S.  F6  general  mortgage  48,  1995, 
Atlanta  &  Charlotte  Air  Line  4s,  1907, 
Atlanta  &  Charlotte  Air  Line  78,  1907, 
Atlantic  &  Yadkin  48,  1949, 
Baltimore  &  Ohio  prior  lien  3^,  1925, 
Baltimore  &  Ohio  (Southwestern  Div.)  3^8,  1925, 
Baltimore  <k  Ohio  (P.,  L.,  E.  A  W.  Va.)  4s,  1941, 
Broadway  &  Seventh  Avenue  58,  1943, 
Brooklyn,  Queens  County  &  Suburb.  58,  1941, 
Canada  Southern  5s,  1913, 
Centnd  of  Georgia  Ist  58,  1945. 
Central  Pacific  1st  ref.  48,  1949, 
Chesapeake  &  Ohio  4^,  1992,  . 
Chicago  &  Alton  3s,  1949, 
Chicago  &  Alton  48,  1907, 
Chicago  &  Northwestern  5s,  1909, 
Chicago  &  Northwestern  58,  1921, 
Chicago  &  Northwestern  58,  1933, 
Chicago  &  Northwestern  68,  1929, 
Chicago,  Burl.  &  Quincy  (Southw.  Div.)  48, 
Chicago,  Burlington  &  Quincy  58,  1913, 
Chicago  &  Western  Indiana  4s,  1952, 
Chicago,  Rock  Island  &  Pacific  4s,  1907-18, 
Chicago,  St.  Paul,  Minn.  &  Omaha  6s,  1930, 
Chicago,  St.  Pa\il,  Minn.  A  Omaha  3^8,  1930, 
Choctaw,  Oklahoma  &  Gulf  5s,  1952, 
Christopher  &  Tenth  Street  48,  1918, 
Cindn.,  Sandusky  &  Cleveland  58,  1928, 
Columbia  A  Greenville  68,  1916, 
Columbus  Consolidated  Street  5s,  1909, 
E.  Tennessee,  Virginia  &  Georgia  58,  1930, 
Erie  (Pennsylvania  Coal  €)o.)  is,  1951, 
Erie  78,  1920,  .... 

Gralveston,  Harrisb.  &  San  Antonio  6s,  1910, 
Georgia  Pacific  6s,  1922,   . 
Georgia  R.R.  &  Banking  Co.  5s,  1922, 
Indianapolis  &  St.  Louis  78.  1919. 
Kansas  City,  Ft.  Scott  &  Memphis  6s,  1928, 
Lehigh  Va&ey  48,  2003,     . 
Long  Island  4^8,  1922, 
Long  Island  refunding  48,  1949, 
Louwville  &  NashviUe  48,  1923, 
Louisville  &  Nashville-Southern  4s,  1952, 
Manitoba  &  Southeastern  4s,  1929,     . 
Metropolitan  Street  4s,  2002, 
Metropolitan  Street  58,  1997, 
Minneapolis  &  St.  Louis  (Iowa  Ext.)  7s,  1909, 
Bfinneapolis  Street  6s,  1913, 
Missouri  Pacific  5s,'  1917, 
Mobile  &  Ohio  1st  6s,  1927, 
Morgan's  La.  &  Texas  R.R.  &  S.S.  Co.  7s,  1918, 
Nashville,  Chattanooga  &  St.  Louis  7s,  1913, 
Nash.,  Chat.  &  St.  Louis  (McMinne  Br.)  68,  1917 
New  England  5s,  1945,      .... 
New  England  48,  1945,      .... 
N.  Y.  Cent.  &  H.  R.  (L.  S.  Coll.)  3^8,  1998, 
N.  Y.  Cent.  &  H.  R.  (L.  S.  Coll.)  3^8,  1998. 
N.  Y.  Cent.  <k  Hudson  River  4s,  1934, 
N.  Y.  Cent.  <&  Hudson  River  3*8,  1997, 
N.  Y.  Cent.  <&  Hudson  River  3^8,  1997, 
New  York,  Ontario  &  Western  Ss,  1906-12, 
Norfolk  &  Western  (Poca.,  C.  A  C.)  48,  1941, 
Nor.  Pac.-Gt.  Nor.  (C,  B,  &  Q.  Coll.)  48,  1921, 


Book  Value. 

9944  70 

862,835  00 

152,265  00 

297,000  00 

85,068  00 

75.067  50 
100,909  10 

3,360,030  90 

4,649,365  73 

747,300  00 

305,940  00 

341.565  00 
5,674,200  00 
2,112,727  50 
1,480,350  00 
1,874,600  00 

920,736  00 

687,156  30 

2,411,136  00 

5,509,920  69 

745,073  00 

4,244,500  00 

1,985,600  00 

25,800  00 

1,714,530  00 

596,512  00 

285,552  70 

428,040  00 

573.566  40 
912,000  00 

5,591,257  60 
376,810  00 
594,880  00 
816,600  00 
208,152  00 
515,600  00 
168,542  40 

68.068  50 
106,610  00 

3.383.749  60 
423,780  00 
736,973  23 
290,808  60 

1,000,000  00 

406,500  00 

472,089  60 

1,487,500  00 

253,657  82 

1,913,200  00 

4,708,500  00 

2,021,360  00 

173,461  61 

1,910,800  00 

1,653,150  00 

188,801  10 

186,403  80 

1,043,000  00 

592,760  00 

260,250  00 

732,265  20 

111.540  00 

6,739,700  00 

2,688,000  00 

1,521,428  10 

8,237,571  90 

955,900  00 

4.923.750  00 
540,000  00 
325,000  00 

2,312,000  00 
5,811,000  00 


Rate. 

103i 

101 

101 

101 

100^ 

101 

101 

97^ 
101 
lOli 
102 

96 

in 

115 
105 
104^ 
117 
99^ 
106l 

8l4 

99 
103i 
110 
115 
116 

99 
105i 

99 

93 

96| 
llOi 
100 
112f 
114i 
102 
114 

93 
130 
105i 
122 
107 
130 
121 

98 
102 
lOOi 

98 

94^ 
100 

89 

112^ 
107| 
113 
1031 
126i 
127 

115* 

127^ 

107 

88^ 

88^ 

98^ 
98 

looi 

93; 
99j 


Market  Yaln«. 

$1,035  00 
858,500  00 
151,500  00 
303,000  00 
85,425  00 
75,760  00 
102,010  00 

3,406,650  00 
5.093.750  00 
761,250  00 
306,000  00 
336,000  00 
5,655,000  00 
2,121,562  50 
1,462,500  00 
2,300,000  00 
966,000  00 
689,028  75 
2,948,400  00 
5,472,500  00 
867,975  00 
4,075.000  00 
1,980,000  00 
25.781  25 
1,842,500  00 
644,000  00 
314,360  00 
430,650  00 
599,240  00 
990,000  00 
5,357.730  00 
470,750  00 
627,250  00 
826,875  00 
210,000  00 
563,125  00 
178,620  00 
70,380  00 
114.000  00 
3,447,510  00 
455,000  00 
738,855  00 
306,220  00 
1,070,000  00 
487,500  00 
464,640  00 
1,470,000  00 
260,100  00 
2,010,000  00 
4,900,000  00 
2,079,000  00 
175,320  00 
1,780.000  00 
1,687,500  00 
196,725  00 
206,790  00 
1,038,750  00 
646,415  00 
317,500  00 
758,362  50 
120,250  00 
7,012,500  00 
2,675,000  00 
1,379,715  00 
7,470,285  00 
997,500  00 
4,906,250  00 
529,875  00 
326,625  00 
2,337,500  00 
5,992,500  00 
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Ocean  S.S.  Co.  5s,  1920,    . 

Oregon  Short  Line  4s,  1929, 

Pennsylvania  Car  Trust  3^,  1906-10, 

Pennsylvania  Co.  3^,  1941, 

Pennsylvania  Co.  3«8,  1942, 

Pennsylvania  Co.  S^a,  1944, 

Pennsylvania  3^,  1915,    . 

Pennsylvania  Steel  Car  Trust  3^,  1909-12, 

Penn.  Steel  Rolling  Stock  Trust  3^,  1908-12, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  48,  1953, 

Reading  (Jersey  Cent.  Coll.)  4s,  1951, 

Richmond  &  Danville  58,  1927, 

Richmond  &  Danville  68,  1915, 

Richmond-Washin^^n  4s,  1943, 

Richmond,  York  River  &  Chesapeake  5s,  1910, 

Rochester  &  Pittsburgh  6s,  1922, 

Rutland  4^,  1941,  .... 

St.  Louis,  Iron  Mt.  &  Southern  4s,  1929, 

St.  Pa\il  &  Duluth  58,  1917, 

St.  Paul  &  Northern  Pacific  6s,  1923, 

St.  Paul  &  Northern  Pacific  6b,  1923, 

St.  Paul  City  68,  1934, 

Second  Avenue  58,  1948,  . 

Southern  Pacific  4s,  1955, 

Southern  58,  1909,    .... 

Southern  58,  1994,    .... 

Southern  (East  Tennessee)  58,  1938,  . 

Southern  (Memphis  Div.)  4^  and  5s,  1996, 

Third  Avenue  48,  2000,      . 

Union  of  New  York  5s,  1942,     . 

Utah  &  Northern  78,  1908, 

Vandalia  4s,  1955,    .... 

Wabash  1st  58,  1939, 

Washington  RV  &  Sleotric  Co.  4s,  1951, 

Western  of  Alabama  4^8,  1918, 

M%8cdlaneoua  Bonds, 
Brooklyn  &  New  York  Ferry  Co.  6s,  1911, 
Brookl^rn  Union  Gas  Co.  5s,  1945, 
Columbia  College  38,  1909, 
Duluth  Union  Depot  Co.  58,  1930, 
Equitable  Gas  Light  Co.  58,  1906, 
Equitable  Gas  Light  Co.  58,  1932, 
Fort  Street  Union  Depot  Co.  4^,  1941, 
Hoboken  Ferry  Ck>.  5s,  1946,      . 
Hudson  Coal  Co.  4s,  1906-17,    . 
Jefferson  A  Clearfield  Coal  &  Iron  Co.  5s,  1926, 
Laclede  Gas  Light  Co.  5s,  1919, 
Lehigh  &  Wilkesbarre  Coal  Co.  4^,  1910,   . 
Long  Branch  Water  Supplv  Co.  58,  1906,    . 
Metropolitan  Opera  &  Real  Estate  Co.  4s,  1908, 
Navigation  Svndicate  4^, 
New  York  &  East  River  Gas  Co.  58,  1944,  . 
New  York  Dock  Co.  48,  1951,     . 
Philadelphia  Bourse  5s,  1913,    . 
United  States  Mortgage  &  Trust  Co.  48,  1917, 
United  States  Mortgage  &  Trust  Co.  48,  1918, 
United  States  Mortgage  &  Trust  Co.  4s,  1918, 
United  States  Mortgage  &  Trust  Co.  4s,  1919, 
United  States  Mortgage  &  Trust  Co.  48,  1919, 
United  States  Mortgage  &  Trust  Co.  48,  1920, 
United  States  Mortgage  &  Trust  Co.  48,  1921, 
United  States  Mortgage  &  Trust  Co.  4s,  1922, 
United  States  Mortgage  &  Trust  Co.  4s,  1922, 
^Western  Union  Telegraph  Co.  5s,  1938, 


Book  Valae. 

$493,506  00 

2,862,300  00 

247,570  00 

232,203  50 

1,375,773  20 

2,541,583  20 

2,956,200  00 

1,906,383  00 

975,420  00 

1,019,400  00 

1,332,000  00 

135,755  40 

532,150  00 

151,171  50 

386,474  60 

386,473  00 

388,960  00 

1,037,407  50 

191,275  00 

90,704  00 

181,861  20 

295,8i2  00 

589,850  00 

3,828,678  82 

3,948,400  00 

937,840  00 

572,500  00 

1,047,400  00 

2,389,477  92 

403,400  00 

309,660  00 

1,531,350  00 

2,039,400  00 

1,196,000  00 

1,352,565  00 

191,530  50 

1,121,874  60 

250,000  00 

307,320  00 

500,000  00 

524,800  00 

51,070  00 

1,000,000  00 

1,150,000  00 

511,225  60 

922,100  00 

1,815,660  00 

100,030  00 

950,000  00 

853,742  50 

247,600  00 

2,290,500  00 

279,042  50 

470,000  00 

94,905  00 

783,000  00 

556,000  00 

305,000  00 

635,000  00 

861,000  00 

376,132  90 

501,000  00 

1,037,600  00 


$239,986,702  06 


lUto.  Market  Vala«. 

109  $538,460  00 
954  2,853,750  00 
98i  246,250  00 
91  213,850  00 

91  1,357,720  00 
90f  2,497,625  00 
98i  2,955,000  00 
97*  1,960,000  00 
97t  975,000  00 

102{  1,026,000  00 

99i  1,492,500  00 

110  147,400  00 
113  565,000  00 
103i  160,037  70 

103  405,820  00 
125^  409,130  00 
105  420,000  00 

92|  1,089,812  50 

108  189,000  00 
124  99,200  00 
124  200,880  00 
120  356,400  00 

112  560,000  00 
95  3,800,000  00 

100  4,000,000  00 

118  944,000  00 

113^  567,600  00 

116{  1,162,500  00 

92  2,178,560  00 
110  440,000  00 
106|  319,125  00 
lOli  1,522,500  00 
115  2,300,000  00 

88i  1,434,062  50 

102  1,377,000  00 

104  185,640  00 

113  1,218,140  00 
95  237,500  00 

112  336,000  00 

100  500,000  00 

113  565,000  00 

104  52,000  00 

109  1,090,000  00 

101  1,161.500  00 

105  555,450  00 
107*  1,075,000  00 
lOlf  1,822,500  00 
100  100,000  00 
100  950,000  00 

82  1,230,000  00 

112  280,000  00 

97  2,425,000  00 

95  261,250  00 

99  465,300  00 

99  94,050  00 

99  775,170  00 

99  550,440  00 

99  301,950  00 

99  628,650  00 

99  842,490  00 

99  373,230  00 

99  495,990  00 

106^  1,065,000  00 

$269,917,719  40 
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NATIONAL  LIFE  INSURANCE  COMPANY,  MONTPELIER, 

VERMONT. 

Incorporated  Nov.  18, 1848.    Commenoed  boslneM  Feb.  1, 1860. 

Joseph  A.  De  Boer,  President,  Osman  D.  Clark,  Secretary. 

Income. 

First  year's  premiums, $819,071  88 

Surrender  values  applied  to  pay  first  year's  premiums,       .  390  35 

Total  first  year's  premiums  on  original  policies,  .         .         .  $819,462  23 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  6,273  67 

Consideration  for  life  annuities,       ......  513,209  94 

Total  new  premiums,       ....      $1,338,945  84 

Renewal  premiums,        ........  4,484,550  51 

Dividends  applied  to  pay  renewal  premiums,    ....  123,939  27 

Renewal  premiums  for  deferred  annuities,         ....  882  54 

Total  renewal  premiiuns,  .      $4,609,372  32 

Total  premium  income, $5,948,318  16 

Consideration  for  annuities  certain,           .....  7,148  75 

Interest  on  mortgages,  $632,293 .  15 ;  collaterals,  $1,571 .  61,  633,864  76 

on  bonds  and  dividends  on  stocks,       ....  491,295  74 

on  premium  notes,  policy  loans  or  liens,                 .         .  249,910  33 

on  other  debts  due  the  company,         ....  28,597  51 

Discount  on  claims  paid  in  advance,         .....  594  48 

Rent,  including  $7,500  for  own  use, 81,936  47 

Total  interest  and  rent,    ....      $1,486,199  29 

Profit  on  sale  or  maturity  of  ledger  assets,        ....  12,187  52 

Total  income, $7,453,853  72 

Net  or  ledger  assets,  Dec.  31,  1904, 29,972,298  69 

Total, $37,426,152  41 

Disbursements. 

Death  claims  and  additions, $1,338,643  78 

Matured  endowments  and  additions,         .....        550,907  71 

Net  amount  paid  for  losses  and  endowments,                        .  $1,889,551  49 

Annuities  involving  life  contingencies,      .....  168,561  82 

Surrender  values  paid  in  cash,         ......  575,383  18 

Surrender  values  applied  to  pay  new  premiums,                           .  390  35 

Dividends  paid  policy  holders  in  cash,      .....  62,148  03 

applied  to  pay  renewal  premiums,    ....  123,939  27 

applied  to  purchase  paid-up  additions  and  annuities,  6,273  67 

Total  paid  policy  holders, $2,826,247  81 

Claims  on  annuities  certain,    .         .         .         .         .         .         .  2,379  14 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $484,451 .  70 ;  renewals,  $321,278 .  52,      .  .  805,730  22 
Commuting  commissions,        .......  1,576  03 

Salaries  and  allowances  to  managers  and  agents,       .  .        139,351  20 
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Agency  supervision,  traveling  and  all  other  agency  expenses,  $7,013  68 

Medical  examiners'  fees  and  inspections,  .....  75,134  26 

Salaries  of  officers  and  home  office  employees,  ....  143,152  46 

Rent,  including  $7,500  for  own  use, 26,429  16 

Advertising,  printing,  postage,  etc.,          .....  72,845  03 

L^al  expenses, 7,537  60 

Furniture  and  fixtures,  94,800.94;  office  supplies,  $12,438.61,    .  17,239  55 

Insurance  taxes,  licenses  and  department  fees,                             .  129,407  40 

Taxes  on  real  estate, 18,955  58 

Real  estate  expenses  (except  taxes),         .....  32,504  51 

Loss  on  sale  or  maturity  of  ledger  assets,          ....  18,251  22 

Reduction  in  book  value  of  real  estate,    .....  29,152  50 

Investment  expenses,     ........  4,509  45 

Incidentals, 539  66 

Premiums  on  bonds  purchased  during  the  year,  70,548  33 

Total  disbursements, $4,428,504  79 

Balance, $32,997,647  62 

Ledger  Assets. 

Book  value  of  real  estate, $939,517  10 

Loans  on  mortgage  of  real  estate, 13,133,031  05 

Loans  on  company's  policies  assigned  as  collateral,    .  3,391,838  43 

Premium  notes  on  policies  in  force,           .....  1,238,601  14 

Book  value  of  bonds  owned  (schedule  A),         .                           .  13,148,745  52 

Cash  in  trust  companies  and  banks  on  interest,  1,126,729  04 

Cash  in  bank,  $16,840.06;  in  company's  office,  $1,150.98,  .  17,991  04 

Agents'  balances, 1,194  30 

Total  ledger  assets, $32,997,647  62 

Other  Assets. 

Interestdue,  $16,789.17;  accrued,  $572,040.36,  588,829  53 

Rents  accrued, 4,025  84 

Market  value  of  bonds  over  book, 191,828  02 

N«w  BaalneM.  Btnewali. 

Uncollected  premiums,  .  $113,018  93         $272,375  97 

Deferred  premiums,        .         .  73,849  21  396,558  69 

Total,    ....         $186,868  14         $668,934  66 
Deduct  loading,     .  .  37,373  63  133,786  93 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  .         $149,494  51         $535,147  73 

684,642  24 

Consideration  for  annuities  (net), 2,090  00 

Gross  assets, $34,469,063  25 

Assets  not  AD&aTTED. 

Agents'  debit  balances, 3,556  63 

Special  deposits,  $13,000;  liabilities  in  offset,  $13,000. 

Total  admitted  assets, $34,465,506  62 
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LlABILITIBS. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3  per.  cent,  interest, 

Present  value  of  unpaid  instalments. 

Surrender  values  claimable  on  terminated  policies. 

Death  losses  in  process  of  adjustment. 

Matured  endowments  due  and  unpaid. 

Due  and  unpaid  on  life  annuity  claims,    . 
Total  policy  claims, 

Premiums  paid  in  advance,     . 

Due  for  taxes,  fees,  salaries,  expenses,  etc.. 

Dividends  or  other  profits  due  policy-holders. 

Extra  reserve  on  life  rate  endowment  policies, 

Unassigned  funds  (surplus),    . 


$69,683  27 
2,415  00 
5,540  34 


$30,012,571  00 
68,068  76 
6,997  05 


77,638  61 

11,314  39 

151,672  76 

15,695  60 

266,432  47 

3,855,115  98 


Total  liabiUties,       .  .         .         .         .  .$34,465,506  62 

Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904,     . 
Premium  notes  rec'd  during  1905  (old  policies). 

Total, 

Used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,  .... 
Total, 


$1,108,070  21 
358,145  08 

$10,627  00 

86,441  74 

109  89 

130,435  52 


$1,466,215  29 


227,614  15 

Balance  note  assets,  Dec.  31,  1905, $1,238,601  14 

Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec,  SI,  1904. 

Namber.  Amonnt.  Total  No. 

39,773    $82,023,938  00 


Total  AmoimL 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions. 


26,117      44,794,574  00 

3,226        7,848,297  00 

94,745  00 


69,116  $134,761,554  OO 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Whole  Ufe,    . 
Endowment, 


Policies  issued  dvring  the  Year, 

6,957  $13,219,835  00 
5,331  8,358,506  00 
1,996        4,477,391  00 

Old  Policies  revived, 

69         $124,040  00 

83  116,960  00 

4  6,000  00 


14,284      26,055,732  00 


156 


247,000  00 


Old  Policies  increased, 

$2,830  00 
1,000  00 


Additions  by  dividends. 


3,830  00 
11,621  00 
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Whole  life,  . 
Endowment, 
All  other, 


Transfera,  Deductions, 

Nomber.  Anoant 

26  $53,500  00 
41  110,331  00 
95     201,500  00 


Total  No. 


Total  Amoont. 


Whole  life,  . 
Endowment, 
All  other. 


162         S365,331  00 

Transfers,  Additions. 

104         $258,661  00 

49  89,500  00 

9  17,170  00 


162         $365,331  00 


Totals  after  transfers, 


83,556  $161,079,737  00 


Whole  life,  . 
Endowment, 
All  other, 


Policies  terminated  dvring  the  Year, 

4,032  $7,706,203  00 
3,334  5,192,656  00 
1,142        2,699,974  00 


8,508 

$15,598,833  00 

How  terminated. 

By  death,     . 

572 

$1,377,544  00 

maturity. 

441 

549,763  00 

expiry,    . 

357 

762,450  00 

surrender, 

1,485 

2,806,767  00 

lapse. 

3,623 

6,200,459  00 

change  and  decrease. 

171 

632,449  00 

Not  taken,    . 

1,859 

3,269,401  00 

8,508      15,598,833  00 


Policies  in  Force  Dec.  SI,  1906. 

Whole  life,    .  42,845  $87,869,601  00 

Endowment,  .                  28,205  48,057,553  00 

All  other,  3,998  9,452,595  00 

Reversionary  additions,                 -  101,155  00 


75,048     145,480,904  00 


Schedule  A.    Bonds  owned  by  the  Company. 


Govemmeni  B<mds. 
United  States  48,  1925,      . 

State,  County  and  Municipal  Bonds. 
Arizona  Territory  58,  1912, 
Arizona  Territory  58,  1942, 
Maasachusetts  Ss,  1941,     . 
New  Hampshire  3^,  1906, 
New  Hampshire  3^8,  1907-09, 
"       "  1910, 

1912, 

1914, 

1915-16, 


New  Hampshire  3 

New  Hampshire  3 

New  Hampshire  3 

New  Hampshire  3 

New  Mexico  48,  1933, 

New  Mexico  58,  1925,  op.  '05, 

Tennessee  3s,  1913, 

Barbour  County,  Alabama,  4^b,  1929, 

Jackson  County,  Alabama,  5s,  1930,  . 


Book  ValDfl.  Rate. 

$110,000  00  130 

30,000  00  104 

55,000  00  104^ 
200,000  00  94| 

3,000  00  100 

30,000  00  lOOi 

3,00Q  00  100^ 

2,000  00  101 

5,000  00  101 

8,000  00  lOli 

40,000  00  105 

10,000  00  100 
100,000  00  96^ 

31,000  00  IO2X 

2,000  00  105| 


Market  Value. 
$143,000  00 

31,200  00 

57,475  00 

189,500  00 

3,000  00 

30,075  00 

3,015  00 

2,020  00 

5,050  00 

8,120  00 

42,000  00 

10,000  00 

96,500  00 

31,775  00 

2,110  00 
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Jackson  C!ounty,  Alabama,  56,  1931, 

Jackson  County,  Alabama,  58,  1932, 

Jefferson  County,  Alabama,  58,  1920, 

Pike  Countv,  Alabama,  4^,  1935, 

Costilla  County,  Colorado,  4^8,  1922, 

Delta  County,  Colorado,  5s,  1922, 

Otero  County,  Colorado,  68,  1909, 

Arapahoe  County,  Colorado,  sch.  dist.  4b,  1917, 

El  Paso  County,  Colorado,  sch.  dist.  58,  1916, 

El  Paso  County,  Colorado,  sch.  dist.  4^,  1917, 

Otero  County,  Colorado,  sch.  dist.  5^,  1916, 

Pueblo  County,  Colorado,  sch.  dist.  4^,  1917, 

Jefferson  County,  Geor^a,  5s,  1933,   . 

Madison  County,  Georgia,  4^,  1906-11, 

Madison  County,  Georgia,  4m,  1912-21, 

Madison  County,  Georgia,  4^,  1922-31, 

Ada  County,  Idaho,  4|8,  1911-20, 

Cook  County,  Illinois,  4s,  1911, 

De  Kalb  County,  Illinois,  school  dist.  4s,  1909, 

De  Kalb  County,  UlinoiB,  sch.  dist.  48,  1910-20, 

Dixon,  Lee  County,  Illinois,  sch.  dist.  4s,  1908-19 

Rock  tsl.  County,  111.,  sch.  dist.  5s,  1906-14, 

Clay  County,  Indiana,  5s,  1906, 

Clav  County,  Indiana,  5s,  1907, 

Clay  County,  Indiana,  68,  1908-10,     . 

Greene  County,  Indiana,  4^,  1907-09, 

Greene  County,  Indiana,  4*s,  1907-09, 

Greene  County,  Indiana,  448,  1911-19, 

Greene  County,  Indiana,  4^8,  1912-20, 

Knox  County,  Indiana,  4^,  1913-22, 

Knox  County,  Indiana,  44s,  1915-22, 

Lawrence  County,  Indiana,  58,  1906-07, 

Monroe  County,  Indiana,  58,  1906, 

Monroe  County,  Indiana,  5s,  1907, 

Monroe  County,  Indiana,  5s,  1908-09, 

Newton  County,  Indiana,  4is,  1912-21, 

Newton  County,  Indiana,  4^8,  1912-21, 

Owen  County,  Indiana,  58,  1906, 

Owen  County,  Indiana,  4*8,  1906-09, 

Owen  County,  Indiana,  448,  1911-13, 

Owen  County,  Indiana,  448,  1906-12, 

Pulaski  County,  Indiana,  6s,  1905, 

Pulaski  County,  Indiana,  6s,  1906, 

Pulaski  County,  Indiana,  6s,  1907, 

Wayne  County,  Indiana,  5s,  1911, 

Wayne  County,  Indiana,  58,  1912, 

Adams  County,  Iowa,  4^8,  1923, 

Appanoose  County,  Iowa,  4s,  1914,     . 

Appanoose  County,  Iowa,  48,  1915,     . 

Blackhawk  County,  Iowa,  48,  1913,    . 

Boone  County,  Iowa,  4s,  1915,  . 

Carroll  County,  Iowa,  4^8,  1907, 

Crawford  County,  Iowa,  4s,  1915, 

Dallas  County,  Iowa,  4s,  1906,  . 

Dallas  County,  Iowa,  48,  1907-08, 

Dallas  County,  Iowa,  48,  1909-11, 

Dallas  County,  Iowa,  48,  1912,  . 

Dallas  County,  Iowa,  4^,  1924, 

Dickinson  County,  Iowa,  4s,  1925, 

Fayette  County,  Iowa,  4*8,  1906-10, 

Fayette  County,  Iowa,  4*s,  1906-14, 

Fayette  County,  Iowa,  44s,  1911-17, 

Fayette  County,  Iowa,  448,  1915-19, 

Fayette  County,  Iowa,  448,  1918-20, 

Fayette  County,  Iowa,  44s,  1920, 

Harrison  County,  Iowa,  4b,  1906-13, 

Marion  County^  Iowa,  4s,  1906-08, 

Marion  County,  Iowa,  4s,  1909, 

Marion  County,  Iowa,  4s,  1925, 

Monroe  Countv,  Iowa,  4s,  1906M)7, 

Polk  County,  Iowa,  3^8,  1908,   . 

Polk  County,  Iowa,  34s,  1909,   . 


Book  Value. 

$29,500  00 

18,500  00 

35,000  00 

50,000  00 

8,000  00 

15,500  00 

4,000  00 

25,000  00 

21,000  00 

15,000  00 

10,000  00 

45,000  00 

44,000  00 

3,000  00 

7,500  00 

10,000  00 

14,700  00 

30,000  00 

1,000  00 

22,000  00 

12,000  00 

18,000  00 

10,500  00 

3,500  00 

9,000  00 

1,500  00 

1,500  00 

4,500  00 

4,500  00 

11,750  00 

9,400  00 

11,000  00 

1,000  00 

3,000  00 

10,000  00 

11,353  10 

11,353  10 

2,385  00 

2,747  52 

2,060  64 

4,808  16 

1,500  00 

4,000  00 

2,000  00 

14,000  00 

5,000  00 

15,000  00 

35,000  00 

35.000  00 

29,000  00 

12,000  00 

30,000  00 

40,000  00 

8,500  00 

7,000  00 

25,500  00 

7,500  00 

67,000  00 

10,000  00 

10,000  00 

18,000  00 

21,000  00 

15,000  00 

12,000  00 

4,000  00 

48,000  00 

9,000  00 

4,000  00 

25,000  00 

8,000  00 

4,000  00 

8,000  00 


Rate.  Market  Value. 

$31,122  50 
19,517  50 
37,450  00 
51,500  00 

8.080  00 
16,120  00 

4,000  00 

25,000  00 

21,000  00 

15,000  00 

10,000  00 

45,000  00 

47,960  00 

3,000  00 

7,650  00 

10,350  00 

15,141  00 

30,300  00 

1,000  00 

22,000  00 

12,000  00 

18,360  00 

10,500  00 

3,500  00 

9,360  00 

1,500  00 

1,500  00 

4,612  50 

4,635  00 

12,161  25 

9,776  00 

11,000  00 

1,000  00 

3,000  00 

10,050  00 

11,750  46 

11,750  46 

2,385  00 

2,747  52 

2.081  25 
4,832  20 
1,500  00 
4,000  00 
2,000  00 

14,560  00 

5,250  00 

16,000  00 

35,000  00 

35,000  00 

29,000  00 

12,000  00 

30,000  00 

40,000  00 

8,500  00 

7,000  00 

25,500  00 

7,500  00 

69,680  00 

10,200  00 

10,000  00 

18,180  00 

21,735  00 

15,675  00 

12,600  00 

4,240  00 

48,000  00 

9,000  00 

4,000  00 

25,000  00 

8,000  00 

3,960  00 

7.920  00 
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Polk  County,  Ii 

Polk  County,  Ii 
PoUi  County,  Iowa, 
Polk  County,  loi— 
Polk  County,  lo- 
PoUt  County,  I. 


1, 3^,  leio,  . 

4b,  1915,  . 

4b,  1916,  . 

4a,  1B17,  . 

4s,  1918,  . 

Ringgold  County,  iovL,  4^,'  1913,      , 
Ringgold  County,  Iowa,  4s,  1915, 
Shelby  County,  low^  4ts,  1910, 
Shelby  County,  Iowa,  4§b,  1910, 
Sioux  County,  lows,  48,  1907,    . 
Sioux  County,  Iowa,  4a,  1908,    . 
Sioux  County,  Iowa,  4a,  1909,   . 
Union  County,  Iowb,  4»,  1906-08,       . 
Union  County,  Iowa,  48,  1909,  . 
Union  County,  Iowa,  49,  1909,  . 
Union  County,  Iowa,  4b,  1910,  . 
UnioD  County,  Iowa,  4b,  1911,  . 
Union  County,  Iowa,  4a,  1912,  . 
Union  County,  Iowa,  4s,  1913,  . 
Union  County,  Iowa,  4a,  1014,  . 
Union  County,  Iowa,  4b,  1015,  . 
Union  County,  Iowa,  4fl,  1916,  . 
Union  County,  Iowa,  4b,  lOlT,  , 
■Warren  County,  Iowa,  4a,  1908-10,    . 
Warren  County,  Iowa,  4a,  1918-19,     . 
Winnebago  County,  Iowa,  4^,  1907,    . 
Winnebago  County,  Iowa,  48,  1908-16, 
Winneshiek  County,  Iowa,  4b,  1903-12, 
Woodbury  County,  Iowa,  4s,  1920,     . 
Atchison  County,  Kansas,  4a,  1920,    . 
Douglas  County,  Kansas,  4^,  1924,    . 
Douglas  Couaty,  Kansas,  44b.  1924,    , 
Reno  County,  Kansas,  sch.  diet.  6s,  1909, 
Bourbon  County,  I'  '        "      '907, 

Bourbon  County,  I  90S, 

Bourbon  County,  1  B09, 

Bourbon  County,  i  910, 

Bourbon  County,  I  911, 

Bourbon  County,  I  912, 

Bourbon  County,  i  913, 

Fayett*  County,  K  lO. 

Fayette  County,  K 
Fayetla  County,  K 
McCracken  County  ] 

Talbot  County,  hU., ,  _, - 

Alcona  County,  Michigan,  6s,  1917, 
Douglas  County,  Hinnesota,  ach.  diat.  Ss,  1908, 
Lyon  County,  Minnesota,  sch.  dirt.  5s,  1906-09, 
Hinds  County,  Mississippi,  5s,  1927,    . 
Hinds  County,  Mississippi,  4i9,  1928, 
Perry  County,  Hissisuppi.  6e,  1906-16, 
Scott  County,  Missouri,  6s,  1906-07,  . 
Scott  Couutv,  Hiasouri,  6s,  1908, 
Scott  County,  Missouri,  6s,  1911, 
Scott  County,  Missouri,  Os,  1012, 
-Sullivan  County,  Missouri,  4e,  1918,   . 
Vernon  County,  Missouri,  4Js,  1918,   , 
Silver  Bow  County,  Montana,  5a,  1912, 
Lewis  *  Clarke  Co.,  Mont.,  sch.  dist.  4ia,  1922, 
Lewis  *  Clarke  Co.,  Mont,    sch.  dist.  4jfl,  1922, 
Cass  County,  Nebraska,  ach.  dist.  6s,  1906-08, 
Dawson  County,  Nebraska,  srh.  dist.  7a,  1909, 
Holt  County,  Nebraska,  sch.  diat.  7s,  1909, 
Johnson  County,  Nebraska,  sch.  dint.  6b.  1910, 
Saline  County,  Nebraska,  sch.  diat.  Hi.  1906-10, 
Camden  County,  New  ienty,  ia,  1944. 
Gloucester  County,  New  Jersey,  4h,  1906-11, 
Hudson  County,  New  Jersey,  4b,  1945, 
Menxr  County,  New  Jersey,  4a,  1906-10,     . 
Nassau  County,  New  York,  4b,  1909. 
Ulster  County,  New  York,  4s,  l924r-27. 


120-24, 


SS,000  00 
8,000  00 
7,000  00 
8,000  00 
10,000  00 
7,000  00 
10,000  00 
10,000  00 
4,000  00 
2,000  00 
4,000  00 
10,000  00 
10,000  00 
0,000  00 
2,000  00 


3,000  00 
■4,000  00 
4,000  00 
4,000  00 
4,000  00 
6,000  00 
S,000  00 
6,000  00 
16,000  00 
16,000  00 
2,000  00 
8,000  00 
42,500  00 
20,000  00 
14,000  00 
36,600  00 
14,000  00 
3,600  00 


4,000  00 
3,500  00 
4,000  00 
3,600  00 
4,000  00 

30,000  00 
6,000  00 

50,000  00 
fi,000  00 

10,000  00 

10,000  00 
8,000  00 

66,000  00 


60,0( 


I  00 


10,000  00 
6,000  00 
4,000  00 
6,000  00 
2,000  OO 
49,000  00 
25,000  00 


25,0( 


I  00 


0.000  00 
10,000  00 
2,100  00 
1.200  00 
3,000  00 
4.000  00 
4,000  00 


16,000  00 
55,000  00 
50,000  00 


S7,880  00 
8,040  00 
7.035  00 
8,060  00 
10,076  00 
7,070  00 
10,000  00 
10,000  00 
4,000  00 
2,000  00 
4,000  00 
10,000  00 
10,000  00 
9,000  00 
2,000  00 
1,000  00 

4!020  00 


6,062  60 
5.062  50 
15.000  00 
16,240  00 
2,000  00 
8,040  00 
42,606  2fi 
20,060  00 
14,000  00 
38,690  00 
14,840  00 
3,606  00 
3,500  00 
4,040  00 
3,045  00 
4,080  00 
3,587  50 

4.120  00 
3,622  50 
4,080  00 

30,760  00 
6,180  00 
50,000  00 
6,100  00 
10,900  00 
10,100  00 
8,080  00 
66,000  00 
51,000  00 
30,900  00 
6,000  00 
4,040  00 
6,180  00 
2,070  00 
49,000  00 
26,250  00 
25,000  00 
10,237  60 
10,237  50 

2.121  00 
1,272  00 
3,180  00 
4,000  00 
4,000  00 

43,300  00 
18,000  00 
68,250  00 
60,000  00 
20,100  00 
21,000  00 
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Alamance  County,  North  Carolina,  58,  1933, 
Quilford  County,  North  Carolina,  58,  1933, 
Wake  County,  North  Carolina,  5s,  1923, 
Auglaize  County,  Ohio,  5s,  1911-14,  . 
Auglalse  County,  Ohio,  58,  1911-14,  . 
Auglaize  Co\inty,  Ohio,  58,  1916, 
Auglaize  County,  Ohio,  58,  1916, 
Butler  County,  Ohio,  4s,  1918,  . 
Clermont  County,  Ohio,  5s,  1906-08, 
Clermont  County,  Ohio,  58,  1912-18, 
Columbiana  Coimty,  Ohio,  5s,  1906-14, 
Cuyahoga  County,  Ohio,  4s,  1919, 
Darke  Q)unty,  Ohio,  58,  1906-09, 
Franklm  County,  Ohio,  48,  1906-08,  . 
Franklin  County,  Ohio,  48,  1909-11,  . 
Franklin  County,  Ohio,  4s,  1912-13,  . 
Franklin  County,  Ohio,  4s,  1914, 
FrankUn  Coimty,  Ohio,  48,  1915,    '     . 
Franklin  County,  Ohio,  4s,  1916, 
Hancock  County,  Ohio,  4|s,  1907-09, 
Hancock  County,  Ohio,  4^8,  1910, 
Hancock  County,  Ohio,  4^8,  1913-16, 
Hancock  County,  Ohio,  4^8,  1917, 
Hancock  County,  Ohio,  58,  1906-10,  . 
Hancock  County,  Ohio,  5s,  1911, 
Hancock  County,  Ohio,  Ss,  1906-11,  . 
Hancock  County,  Ohio,  58,  1912-15,  . 
Henry  County,  Ohio,  48,  1906-07, 
Henry  County,  Ohio,  48,  1906-07, 
Henry  County,  Ohio,  48,  1908-13, 
Henry  County,  Ohio,  48,  1908-12, 
Henry  County,  Ohio,  48,  1913,  . 
Henry  County,  Ohio,  4Js,  1910-13,     . 
Henry  County,  Ohio,  4^8,  1911-14,     . 
Hocking  County,  Ohio,  4Js,  1914-17, 
Hocking  County,  Ohio,  4^3,  1918-20, 
Jefferson  County,  Ohio,  4s,  1915, 
Lucas  County,  Ohio,  4*8,  1906-23,      . 
Lucas  County,  Ohio,  44s,  1924, 
Mahoning  County,  Ohio,  4^,  1906,     . 
Mahoning  Comity,  Ohio,  4is,  1907,     . 
Mahoning  County,  Ohio,  4is,  1908,     . 
Marion  County,  Ohio,  48,  1906-16,      . 
Marion  County,  Ohio,  4s,  1906-15, 
Marion  County,  Ohio,  4s,  1916, 
Mercer  County,  Ohio,  5s,  1906-08,      . 
Mercer  County,  Ohio,  58,  1906-07,      . 
Mercer  County,  Ohio,  5s,  1908, 
Mercer  County,  Ohio,  5s,  1906-12,      . 
Mercer  County,  Ohio,  5s,  1906-12,      . 
Muskingum  (jounty,  Ohio,  4^,  1922-23, 
Richland  County,  Ohio,  58,  1909-15, 
Richland  County,  Ohio,  5s,  1909-15, 
Richland  County,  Ohio,  4^s,  1906,      . 
Richland  County,  Ohio,  4^3,  1906-07, 
Richland  Coimty,  Ohio,  44s.  1907-08, 
Stark  County,  Ohio,  6s,  1906-09, 
Stark  County,  Ohio,  6s,  1906-09, 
Summit  County,  Ohio,  4s,  1908-1911, 
Summit  County,  Ohio,  4s,  1912, 
Wood  County, 'Ohio,  58,  1907-1909,    . 
Wood  County,  Ohio,  58,  1907-1909,    . 
Wyandot  County,  Ohio,  5s,  1906-1909, 
Wyandot  County,  Ohio,  5s,  1906-08, 
Allegheny  County,  Pennsylvania,  4s,  1934, 
Allegheny  County,  Pennsj'lvania,  4s,  1925, 
Washington  County,  Pennsylyania,  4s,  1906-07, 
Washington  County,  Pennsylyania,  48,  1910-11, 
Washington  County,  Pennsylvania,  4s,  1910, 
Washington  County,  Pennsylyania,  4s,  ^911-12, 
Washington  County,  Pennsylyania,  48,  1913, 
Spartanourg  Covmty,  South  Carolina,  48,  1922,    . 


Book  Valoe. 

$50,000  00 

61,000  00 

20,000  00 

4,000  00 

4,000  00 

1,000  00 

1,000  00 

20,000  00 

3,000  00 

14,000  00 

36,000  00 

52,000  00 

60,000  00 

30,000  00 

45,000  00 

20,000  00 

5,000  00 

40,000  00 

10,000  00 

6,000  00 

1,000  00 

12,000  00 

1.000  00 

10,000  00 

1,000  00 

9,000  00 

4,000  00 

5,000  00 

5,000  00 

12,000  00 

10,000  00 

500  00 

8,000  00 

12,000  00 

10,000  00 

15,000  00 

26,000  00 

45,000  00 

2,000  00 

5,000  00 

6,000  00 

7,000  00 

33,000  00 

30,000  00 

1,000  00 

3,000  00 

3,000  00 

1,000  00 

7,000  00 

7,000  00 

40,000  00 

17,500  00 

17,500  00 

1,500  00 

5,000  00 

5,000  00 

24,000  00 

24,000  00 

56,000  00 

9.000  00 

15,000  00 

15,000  00 

9,600  00 

19,020  00 

75.000  00 

25,000  00 

20,000  00 

20,000  00 

1,000  00 

14,000  00 

5,000  00 

25,000  00 


t 


Rate. 

12 

12 

08 

06 

06 

10 

10 

02 

01 

09 

03i 

03 

02 

00 

00^ 

01 

OH 

02 

02 

01 

02 

04 

05 

02 

05 

03 

08 

00 

00 

00 

00 

00 

03 

03 

02i 

03 

03^ 

04 

09 

00 

00^ 

01 

OOi 

00* 

OOi 

01 

01 

02 

03 

03 

08 

06 

06 

00 

004 

oo4 

02 

02 

00 

01 

02 

02 

02 

01 

05 

051 

00 

0( 


Market  Vtlac 

956,000  00 

68,320  00 

21,600  00 

4,240  00 

4,240  00 

1,110  00 

1,110  00 

20,400  00 

3,030  00 

15,260  00 

37,260  00 

53,560  00 

61,200  00 

30,000  00 

45,225  00 

20,200  00 

5,075  00 

40,800  00 

10.200  00 

6,060  00 

1,025  00 

12,540  00 

1,050  00 

10,200  00 

1,050  00 

9,270  00 

4,320  00 

5,000  00 

5,000  00 

12,000  00 

10.000  00 

500  00 

8,240  00 

12,360  00 

10,250  00 

15,450  00 

26,910  00 

46,800  00 

2,180  00 

5.000  00 

6,030  00 

7,070  00 

33,165  00 

30,150  00 

1,005  00 

3.030  00 

3.030  00 

1,020  00 

7,210  W) 

7,210  00 

43.200  0<) 

18.550  00 

18,550  OO 

1,500  00 

5.025  00 

5,025  00 

24,480  00 

24.480  00 

56,000  00 

9,090  00 

15,300  00 

15,300  00 

9,792  00 

19,210  20 

78,750  00 

26.281  25 

20,000  fH> 

20,100  00 

1.005  00 

14,070  00 

5.025  00 

25,000  00 
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Book  VuliH. 

RU*. 

MuktL  VllM. 

HwnUton  County.  TonneBBoe,  6b,  1909, 

$26,000  00 

102 

»25,500  00 

UoDtgomery  County.  Teniuawe.  4^  1936, 

37,500  00 

101 

37,876  00 

HoRueCo'           ""                  ■     

32,000  00 

100 

32,000  00 

26,000  00 

loei 

26,626  00 

Amhentt 

40,000  00 

103 

41,200  00 

HsUf  >ix  G 

18,000  00 

103 

18,540  00 

Montgom. 

10,000  00 

87 

8,700  00 

Montmro. 
Noridk  C 

18,000  00 

97 

17,460  00 

7,000  00 

103 

7,210  00 

Norfolk  0                                                    921. 

14,000  00 

103 

14,420  00 

Norfolk  C                                                    921, 

25,000  00 

103 

28,750  00 

Norfolk  0                                                    922, 

10,000  00 

10,350  00 

Smythe  C 

12.500  00 

12,812  50 

Smvthe  C 

12,600  00 

12,937  60 

Leiis  Coi 

10.000  00 

100 

10,000  00 

Wftlla  Wa                                                           121, 

26.000  00 

99 

24,760  00 

Whatcom                                                    2, 

40.000  00 

100 

40,000  00 

Pierce  Uoi     _,         _., , 

15.000  00 

100 

15,000  00 

Pierco  County,  Wisconain,  *B,  1014-16, 

Alameda,  Cal.,  4s,  1929,    .... 

16,000  00 

100 

16,000  00 

2,000  00 

100 

2,000  00 

Alameda,  Cal.,  4a,  1930 

2,500  00 

100 

2,600  00 

AlBmeda,  Cal.,  4b.  1931,    .... 

1,500  00 

100 

1,500  00 

Alameda,  Cal.,  43,  1932-37, 

16,000  00 

100 

16,000  00 

Alameda,  Cal.,  43,  1938 

1,500  00 

100 

1,500  00 

Alameda,  Cal.,  4a,  1939,    .... 

2,500  00 

100 

2,600  00 

Eureka,  Cal.,  school  district  4i-i,  1908, 

3.000  00 

100 

3,000  00 

Eureka.  Cal.,  school  dislrict  4ts,  1009, 

2,000  00 

100 

2,000  00 

Eureka,  Cal.,  school  district  4iB,  1916-20,  . 

15,000  00 

101 

16,150  00 

PaaadeDa,  Cal.,  5s,  1906,  .... 

100  00 

100 

100  00 

Pasadena,  Cal.,  5s,  1907,  .... 

1,100  00 

100 

1,100  00 

7,100  00 

101 

7,171  00 

San  Diego.  Cal.,  4*b,  1908, 

10,000  00 

100 

10,000  00 

San  Diepi,  Cal,.  4*3,  1909, 

16,000  00 

100 

16,000  00 

SanDi4.;Cal.,4L:i917l21.    .           .           . 

25,000  00 

102 

25,500  00 

4.500  00 

102 

4,590  00 

Santa  Barbara,  Cal.,  4  s,  1915, 

1,000  00 

102 

1,020  00 

Banta  Barbara,  Cal.,  4  a,  1910-20,      . 

7,500  00 

1024 

7.687  50 

Santa  Barbara,  Cal..  4  s,  1921. 

600  00 

103 

516  00 

Santa  Barbara,  Cal..  4*3,  1922-41,      . 

30,000  00 

104 

31,200  00 

Santa  Rooa,  Cal.,  4s.  1    19-25.    . 

28.875  00 

100 

28,876  00 

Stockton,  Cal.,  4b,  1B06-20, 

19,500  00 

100 

19,500  00 

Boulder,  Col.,  4^9,  1920,    .... 

25,000  00 

103 

26.750  00 

Colorado  Sprinns.  Col.,  4s,  1925, 

40,000  00 

100 

40,000  00 

Denver  Gty  and  County,  Colorado,  5b,  1919, 

60.000  00 

110 

65,000  00 

Greeley.  Col.,  443,  1914 

Greeley,  Col.,  A^b,  1914 

1,500  00 

100 

1.600  00 

5,000  00 

100 

5,000  00 

Greeiev,  Col.,  i\e.  1929,    .... 

8,000  00 

101 

8,080  00 

Pueblo,  Col.,  4i9,  1914 

12,000  00 

100 

12,000  00 

Pueblo,  Col.,  4K  1914 

10,000  00 

100 

10,000  00 

South  Denver,  Col.,  69,  1906,      . 

25,000  00 

100 

26.000  00 

Enfield,  Conn.,  4s,  1020,    .... 

13,000  00 

103 

13,390  00 

Oranee,  Conn.,  4s.  1925 

30.000  00 

103* 

100| 

31.050  00 

Suffield,  Conn.,  43,  1907-12,        . 

16,000  00 

16.076  00 

Suffield,  Conn.,  48.  1917-22,       , 

15,000  00 

1^ 

18.300  00 

Cordele,  Ga..  5s,  1934,        .... 

10,000  00 

103 

10,300  00 

GBJneaviUe,  Oa.,  4s,  1032. 

20,000  00 

100 

20,000  00 

Boise  aty.  Id,,  achooi  district  6fl,  1921, 

5,500  00 

104 

5,720  00 

Boise  City,  Id.,  69,  1921,  .... 
Bloom,  III,,  3}b,  1909-12, 

20,000  00 

104 

20,800  00 

8.000  00 

99 

7,920  00 

Bloom,  111.,  3  s,  1914-16, 

6,000  00 

98 

5,880  00 

Bloom.  Ill,,  3  3,  1917,        .... 

liooooo 

974 

976  00 

Bloom.  111.,  3  B,  1919,        .... 

500  00 

974 

486  26 

Bloomiogton,  IlL.  4s.  1908, 

20.000  00 

100 

20,000  00 

Chicapi,  HI.,  49,  1912 

50,000  00 

50,600  00 

Chicago,  ni.,  4s,  1914 

39,000  00 

1011 

39,682  60 

Chicago,  111.,  4s,  1917 

60,000  00 

102 

51,000  00 

Chicago,  111.,  4b,  1024,        .... 

86,000  00 

IS} 

87,935  00 

Chicago,  111.,  sanitary  district  4b,  1911, 

25,000  00 

25,125  00 

Chicago  Hdghts.  lU.,  «^hool  district  4s.  1920, 

CoUinsviHe,  III.,  6b,  1906-12,      . 

12,000  00 

102^ 

12,240  00 

7,000  00 

101 

7,070  00 

Collinsville.  III..  59.  1913-15,      . 

9.000  00 

9,270  00 

Decatur,  111.,  school  district  4a,  1923. 

25,000  00 

100 

26,000  00 
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Eut  St.  Louis,  lU.,  school  diatrict  S<,  1S13, 

»17.D00  00 

106 

ti8,oa)oo 

"■     ■     -1906-07,  .... 

6.000  00 

100 

6,000  00 

1909 

2,000  00 

100 

2.000  01) 

B,  1906-11, 

8,400  00 

100 

8,400  00 

»,  1912,     .... 

900  00 

100 

900  00 

68,  1907, 

10.500  00 

100 

10,500  00 

B.  1906-12, 

21.000  00 

100 

21.000  00 

,  — JOl  district  48,  1907-16,       . 

10,000  00 

100 

10.000  00 

Paris,  IIL,  Ss,  1910,            .... 
Pekin,  lU.,  school  district  49,  1900-25, 

5,000  00 

100 

6.000  00 

20,000  00 

100 

20,000  00 

Peoria,  III.,  4s,  1933 

21,000  00 

102i 

21,525  OO 

Piano,  IIL.  6b,  1906-10,     .... 

6.000  00 

100 

6.000  OO 

Piano,  111.,  6s,  1911 

8a>-anna,ilL,  school  district  4s,  1912-21,    . 

500  00 

100 

500  OO 

15,000  00 

100 

15,000  00 

Butler,  Ind.,  school  district  Bs,  1906-10,      . 

2,600  00 

looi 

2,612  50 

Butler,  Ind.,  school  district  5a.  1907-12,      . 

3,000  00 

101 

3.030  00 

BuUer,  Ind.,  school  district  Ss.  1911-14,      . 

4,000  00 

103 

4,120  00 

Butler,  In  .,  school  district  5«,  1913-U,      . 

2,000  00 

1031 

2,070  00 

BuUer,  In  .,  school  district  5s.  1916. 

2,500  00 

106 

2,625  00 

Franklin,    nd..  Ss.  1906-12,        . 

7.000  00 

102 

7.140  CO 

Franklin,    nd.,  6»,  1B13-17. 

10,000  00 

loa 

10.600  00 

Hartford  Gty,  Ind.,  4*8.  1906-13,      - 

16,000  00 

101 

16,160  00 

Harttoid  City,  Ind.,  449,  1906-13,       . 

16,000  00 

101 

16.180  00 

Hartford  Gty,  Ind.,  4ts,  1914,  , 

3,000  00 

103 

3.O90  00 

Hartford  Gty,  Ind.,  4is,  1914,  . 
LoK^BPOrt.  Ind.,  5b,  1913, 

3,000  00 

103 

3.090  OO 

16,000  00 

100 

16,000  00 

MartinsviUp,  Ind.,  4s,  1906-08. 

6.000  00 

100 

6,000  00 

Portland,  Ind.,  5a,  1907-16,        . 

10,000  00 

1031 

10.350  00 

16,000  00 

100 

16.000  00 

Vinccnnea,  Ind.,  4b,  1907-08,      . 

6.000  00 

100 

6,000  00 

Vinccnnes,  Ind.,  4s,  1911-12,      . 

6,000  00 

100 

6,000  00 

Vincennes,  Ind.,  4b,  1B13, 

1,000  00 

103 

1,030  00 

Sullivan,  Ind.,  Ss,  1B16,     .... 

18,000  00 

106 

19,080  00 

Afton,  Iowa,  6s,  1910,        .... 

1.000  00 

100 

1,000  00 

AmeB,  Iowa,  5s,  1916 

16.000  00 

108 

16.200  00 

Ame-<,  Iowa,  school  district  4)s,  1916. 

7,000  00 

101  i 

7,105  00 

Audubon,  Iowa,  school  district  4^8,  1913,    . 

20,500  00 

101 

20,705  00 

Buriington,  Iowa,  4b,  1917-19,  . 

Carroll;  Iowa,  41fl,  1917.    .... 

30,000  00 

lOli 

30,460  00 

13,000  00 

100 

13,000  00 

Cedar  Rapids,  Iowa,  Bchool  district  48,  1908, 

55,000  00 

100 

55,000  00 

Cedar  Rapids,  Iowa,  school  district  3*8,  1910. 
Center  (Des  Moinee),  la.,  Bchool  dist.  4^  1914, 

26,000  00 

98 

24.500  00 

13,500  00 

101 

13,635  00 

CcnterviUe,  la.,  school  district  4s,  19U,       . 

10.000  00 

100 

10,000  00 

Gioton,  la.,  school  district  4s,  1908,  . 

38,500  00 

100 

38,500  00 

Coming,  la.,  48.  1908 

9,000  00 

100 
lOli 

9,000  00 

Corning,  la.,  4*a,  1B15,      .... 

4,000  00 

4.060  00 

Creaton,  la.,  4^,  1917,       .... 

12,000  00 

105 

12.600  00 

Creston,  la.,  school  district  3Js,  1912. 

34,000  00 

33,660  00 

Davenport,  la.,  school  district  4b,  1912, 

50,000  00 

100 

50,000  00 

Davenport,  la.,  school  district  4s,  1914, 
Decorah,  la.,  school  district  4b,  1908, 

13,000  00 

100 

13,000  00 

22,000  00 

100 

22,000  00 

EagleGrove,  la.,  4a,  1913-22,    . 

E.  Waterloo,  la.,  school  district  4*b,  1913, 

E.  Walerioo.  la.,  school  district  4{s,  1913, 

10,000  00 

100 

10,000  00 

12,000  00 

'B 

12,060  00 

12,000  00 

12,060  00 

Fajriield,  la.,  Ss,  1917,  op.  W,  . 

3.000  00 

3,000  00 

Fairfield,  la..  5»,  1917,  op.  W.  . 

10,000  00 

100 

10.000  00 

Fairfield.  la.,  6s,  1917,  op.  '12.  . 

5.000  00 

106 

5,250  00 

Grinnell,  Ta.,  school  district  4^8,  1913, 

30,000  00 

1004 

30,150  00 

Hedrick.  la.,  school  district  4s,  1912. 

7,000  00 

100 

7,000  00 

Iowa  aty.  la..  44s,  1917. 

8,000  00 

100 

8.000  00 

Iowa  Citv,  la.,  418.  1917-18.      . 

8,000  00 

102 

s,ieooo 

Iowa  FafU,  la.,  4s,  1926 

13,000  00 

13,000  00 

LeMare.  la.,  school  district  He,  1914, 

25,000  00 

101 

25,2W00 

Leon,  la.,  school  district  4b,  1912. 

1.600  00 

lOO 

1,SOOOO 

Leon.  la.,  school  district  4s.  1912,      . 

13,500  00 

100 

>^"SSS 

Manchester,  la.,  school  district  4s,  1916,      . 

11,000  00 

100 

11.000  00 

Marengo,  Is.,  4a.  1914 

6,500  00 

100 

6,500  00 

Marion,  la.,  school  district  48,  1914.  . 

25,000  00 

100 

25.000  00 

Marion.  la.,  68,1906-14 

9,000  00 

102 

9.1SOO0 

Marshalltown,  la.,  school  district  49,  1912, 

44,000  00 

100 

44.000  00 

6,000  00 

100 

6,000  00 

12,000  00 

102 

13,240  00 
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Mason  City,  la.,  4«,  1906-08,     . 

Mason  City,  la.,  48,  1905-07,     . 

Missouri  Valley,  la.,  school  district  48,  1911, 

New  Cherokee,  la.,  school  district  4s,  1908, 

New  Cherokee,  la.,  school  district  4s,  1908, 

Oelwein,  la.,  5s,  1915, 

Ottumwa,  la.,  4s,  1904,    . 

Ottumwa,  la.,  4s,  1905,     . 

Ottumwa,  la.,  4s,  1906, 

PeUa,  la.,  school  district  4^,  1913, 

Perry,  la.,  4is,  1924, 

Red  Oak  Junction,  la.,  sch.  dist.  4^s,  1908, 

Red  Oak  Junction,  la.,  sch.  dist.  4s,  1908, 

Rock  Rapids,  la.,  school  district  4^s,  1912, 

Rock  Rapids,  la.,  5s,  1906, 

Rock  Rapids,  la.,  5s,  1910, 

Sanborn,  la.,  6s,  1899, 

Shenandoah,  la.,  58,  1912, 

Sioux  City,  la.,  48,  1919,  . 

Tama,  la.,  4^8,  1917-21,  . 

Tripoli,  la.,  school  district  48,  1911, 

Union,  la.,  school  district  44s,  1906-09, 

Union,  la.,  school  district  4^8,  1906-09, 

Union,  la.,  4^,  1910-14,  . 

Union,  la.,  school  district  4^8,  1910-14, 

Union,  la.,  school  district  4^8,  1915,  . 

Villisca,  la.,  school  district  48,  1912,  . 

VUlisca,  la.,  school  district  4s,  1912,  . 

Waterloo,  la.,  48,  1906-12, 

Waterloo,  la.,  4^8,  1917,   . 

Waterloo,  la.,  school  district  4s,  1913, 

Webster  Qty,  la.,  4^8.  1923,      . 

West  Des  ^u>ine8,  la.,  48,  1911, 

Atchison.  Kan.,  school  district  68,  1913, 

Coffejrville,  Kan..  6s,  1906, 

Coffeyville,  Kan.,  68,  1907, 

Emporia,  Kan.,  4^8,  1929, 

Kansas  City,  Kan.,  68,  1906-07, 

Kansas  City,  Kan.,  68,  1908, 

Kansas  City,  Kan.,  68,  1908, 

Kansas  City,  Kan.,  68,  1909, 

Kansas  aty,  Kan.,  68,  1910, 

Newton,  Kan.,  Ss,  1908^    . 

Parsons,  Kan.,  school  district  4-^8,  1909, 

Parsons,  Kan.,  school  district  4^8,  1911, 

Topeka,  Kan.,  3|s,  1919,  . 

Topeka,  Kan.,  58,  1906-11, 

W^ngton,  Kan.,  school  district  5s,  1907, 

Lexin^n,  Ky.,  school  district  48,  1933, 

Pocomoke,  Md.,  5s,  1932, 

Boston,  Mass.,  3^8,  1936, 

Boston,  Mass.,  3(s,  1933, 

Boston,  Mass.,  3^8,  1924, 

Boston,  Mass.,  3^8,  1945, 

Cambridge,  Mass.,  3^8,  1925, 

Lawrence,  Mass.,  4s,  1922, 

Lawrence,  Mass.,  48,  1923, 

Maiden,  Mass.,  3^,  1920, 

New  Bedford,  Mass.,  3^8,  1920, 

Albion,  Mich.,  3^8,  1909-14, 

Battle  Creek,  Mich.,  4s,  1906, 

Battle  Creek,  Mich.,  4s,  1919-20, 

Battle  Creek,  Mich.,  4s,  1922, 

Belding,  Mich.,  4s,  1910,  . 

Buchanan,  liich.,  58,  1923, 

Cadillac,  Mich.,  48,  1914,  . 

Cadillac,  Mich.,  48,  1915-17, 

Cbarlotte,  Mich.,  43,  1917-25, 

Charlotte,  Mich..  48,  1919-20, 

Cheboygan,  Mien.,  58,  1906, 


Book  Value. 

S3,000  00 

2,000  00 

8,000  00 

1,000  00 

15,000  00 

14,000  00 

8,000  00 

10,000  00 

14,000  00 

20,000  00 

4,000  00 

7,000  00 

17,000  00 

6,500  00 

9,000  00 

3,000  00 

3,000  00 

16,000  00 

185,000  00 

5,000  00 

8,500  00 

2,800  00 

3,200  00 

3,500  00 

4,000  00 

1,500  00 

1,000  00 

10,000  00 

21,000  00 

20,000  00 

24,000  00 

13,000  00 

20,000  00 

10,000  00 

1,000  00 

500  00 

20,000  00 

7,000  00 

3,500  00 

18,500  00 

2,500  00 

6,000  00 

12,000  00 

5,000  00 

6.000  00 

8,000  00 

48,000  00 

14,000  00 

31,000  00 

11,500  00 

50,000  00 

20,000  00 

30,000  00 

100,000  00 

50,000  00 

4,000  00 

8,000  00 

15,000  00 

40,000  00 

12,000  00 

10,000  00 

10,000  00 

5,000  00 

10,000  00 

10,000  00 

4,000  00 

21,000  00 

15,760  00 

10,000  00 

6,500  00 


Rate. 

100 

100 

100 

100 

100 

108i 

_♦ 

100 
107 
100 
100 
100 
100 
100 
100 
102 

99 
104 
100 
100 
100 
100 
100 
100 
100 
100 
100 
101 
100 
102 
100 
108 
100 
100 
106 
100 
102 
102 
103 
104 
100 
100 
100 

95 
101 
100 
100 
116 
100 
100 
100 
100 
100 
106i 
106f 
100 
100 

98 
100 
102 
102^ 
100 
101 
100 
100 
100 
100 
100 


Market  Value. 

13,000  00 

2,000  00 

8,000  00 

1,000  00 

15,000  00 

15,190  00 


20,000  00 

4,280  00 

7,000  00 

17,000  00 

6,500  00 

9,000  00 

3,000  00 

3,000  00 

16,320  00 

183,150  00 

5,200  00 

8,500  00 

2,800  00 

3,200  00 

3,500  00 

4,000  00 

1,500  00 

1,000  00 

10,000  00 

21,000  00 

20,200  00 

24,000  00 

13,260  00 

20,000  00 

10,800  00 

1.000  00 

500  00 

21,200  00 

7,000  00 

3,570  00 

18.870  00 

2,575  00 

6,240  00 

12,000  00 

5,000  00 

6,000  00 

7,600  00 

48,480  00 

14,000  00 

31.000  00 

13,340  00 

50,000  00 

20,000  00 

30,000  00 

100,000  00 

50,000  00 

4,245  00 

8,610  00 

15,000  00 

40,000  00 

11,760  00 

10,000  00 

10,200  00 

5,125  00 

10,000  00 

10,100  00 

4,000  00 

21,000  00 

15,750  00 

10,000  00 

6,500  00 


*  Talne  indeterminable. 
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Crystal  Falls,  Mich.,  56,  1922, 

Detroit,  Mich.,  31s,  1930, 

Dowagiac,  Mich.,  Ss,  1907, 

Dowaglac,  Mich.,  5s,  1908-09, 

Durand,  BCch.,  6s,  1906-09, 

Escanaba,  Bfich..  48,  1906-13,    . 

Grand  Haven,  Mich.,  4^,  1920-24, 

Grand  Haven.  Mich.,  4|s.  1925, 

Hillsdale,  Mich.,  school  district  48,  1909-11, 

milsdale,  Mich.,  school  district  4s,  1912-13, 

Hillsdale,  Mich.,  school  district  48,  1914, 

Holland,  Mich.,  48,  1915-20,       . 

Kalamaaoo,  Mich.,  school  district  48,  1914, 

Ludington,  Mich.,  48,  1906-07, 

Ludington,  Mich.,  48,  1910, 

Ludington,  Mich.,  48,  1911, 

Ludington,  Mich.,  48,  1912-13, 

Ludington,  Mich.,  4s,  1921-24, 

Ludington,  Mich.,  48,  1928, 

Mt.  aemens,  Mich.,  5s,  1906-13, 

Mt.  Clemens,  Mich.,  4s,  1910-14, 

Mt.  Pleasant,  Mich.,  4s,  1906-20, 

Mt.  Pleasant,  Mich.,  school  district  4s,  1906-09, 

Mt.  Pleasant,  Mich.,  school  district  48,  1910, 

Manistee,  Mich.,  4s,  1906-07,     . 

Niles,  Mich.,  4^,  1915, 

Niles,  Mich.,  4^8,  1916-21, 

Owosso,  Mich.,  4a,  1909-13, 

Owosso,  Mich.,  4s,  1921,    . 

Owosso,  Mich.,  48,  1920,    . 

Petoskey,  Mich.,  4s,  1930, 

Pontiac,  Mich.,  school  district  5s,  1911, 

Port  Huron,  Mich.,  4s,  1922,      . 

Quincy,  Mich.,  5s,  1909,    . 

St.  Joseph,  Mich.,  5s,  1922, 

St.  Joseph,  Mich.,  4s,  1918, 

St.  Joseph,  Mich.,  4s,  1921, 

St.  Joseph,  Mich.,  4^8,  1924, 

Saginaw,  Mich.,  4s,  1923, 

Sault  Ste.  Marie,  Mich.,  5^8,  1906-08, 

Sault  Ste.  Marie,  Bfich.,  5s,  1906, 

Sault  8t£.  Marie,  Mich.,  4s,  1921, 

Sault  Ste.  Marie,  Mich.,  school  district  48,  1911, 

Tecumseh,  Mich.,  5s,  1906-10,   . 

Union  City,  Mich.,  5s,  1906-13, 

Wyandotte,  Mich.,  4^,  1934,     . 

Anoka,  Minn.,  5e,  1907. 

Duluth,  Minn.,  school  oistrict  5s,  1922, 

Duluth,  Minn.,  school  district  5s,  1921, 

Lake  City,  Minn.,  school  district  58,  1906-08, 

Little  Falls,  Minn.,  5a,  1922, 

Stillwater,  Minn.,  5s,  1911, 

Stillwater,  Minn..  5s,  1912, 

Corinth,  Miss.,  S^s,  1907-23, 

Corinth,  Miss.,  5^8,  1924, 

Vicksburg,  Miss.,  4^,  1906-07, 

Vicksburg,  Miss.,  4^8,  1908-11, 

Vicksburg,  Miss.,  4^8,  1913-17, 

Vicksburg,  Miss.,  4^,  1920-22, 

Albany,  Mo.,  4s,  1920, 

Carthage,  Mo.,  4s,  1911,    . 

Carthage,  Mo.,  4s,  1911,    . 

Chillicothe,  Mo.,  school  district  48,  1906, 

Chillicothe,  Mo.,  school  district  4s,  1907-13, 

Columbia,  Mo.,  4^8,  1925, 

Gallatin,  Mo.,  4^  1918,    . 

Hannibstl,  Mo.,  scnool  district  4s,  1919-23, 

Hannibal,  Mo.,  school  district  4s,  1917, 

Hannibal,  Mo.,  school  district  48,  1918, 

Higginsville,  Mo.,  4^8,  1908-18, 

HijKginsvill&  Mo.,  4^8,  1924, 

Jefferson,  Mo.,  4^6,  1907, 


Book  Value.  R*te. 

$15,000  00  111 

10,000  00  106* 

3,000  00  100 

10,000  00  101 

4,000  00  101 

20,000  00  100 

20,000  00  106 

2,000  00  107 

3,000  00  100 

4,000  00  100 

16,000  00  100 

12,000  00  100 

25,000  00  100 

2,000  00  100 

2,000  00  100 

3,000  00  100 

10,000  00  100 

20,000  00  100 

5,000  00  100 

8,000  00  103 

25,000  00  100 

7,500  00  100 

2,000  00  100 

7,500  00  100 

20,000  00  100 

2,000  00  104 

18,000  00  105 

15,000  00  100 

10,000  00  100 

15,000  00  100 

20,000  00  100 

29,000  00  104 

8,000  00  100 

6,000  00  102 

17.000  00  100 

20,000  00  100 

10,000  00  100 

15,000  00  101 

33,500  00  1024 

7,500  00  101 

14,000  00  100 

19,000  00  101 

25,000  00  100 

6,000  00  101 

16,000  00  103 

40,000  00  108 

10,000  00  100 

20,000  00  112 

14,000  00  111^ 

3,000  00  100 

9,000  00  110 

30,000  00  104 

11,000  00  104^ 

900  00  103 

26,500  00  100 

2,000  00  100 

8,000  00  100 

15,000  00  100 

12,000  00  100 

11,000  00  100 

6,000  00  100 

10,000  00  100 

2,000  00  100 

21,000  00  100 

10,000  00  102 

25,000  00  100 

25,000  00  100 

5,000  00  100 

4,000  00  100 

5,500  00  103 

500  00  108 

54,000  00  100 


Market  Vilat. 

$16,650  00 

10,675  00 

3,000  00 

10,100  00 

4,040  00 

20,000  00 

21.200  00 

2,140  00 

'3,000  00 

4,000  00 

16,000  00 

12,000  00 

25,000  00 

2,000  00 

2,000  00 

3,000  00 

10,000  00 

20,000  00 

5,000  00 

8,240  00 

25,000  00 

7,500  00 

2,000  00 

7,500  00 

20.000  00 

2,080  00 

18,900  00 

15,000  00 

10,000  00 

15,000  00 

20,000  00 

30.160  00 

8,000  00 

6,120  00 

17.000  00 

20.000  00 

10,000  00 

15,150  00 

34.337  50 

7,575  00 

14,000  00 

19,190  00 

25,000  00 

5,050  00 

16,480  00 

43,200  00 

10.000  00 

22,400  00 

15.610  00 

3,000  00 

9,900  00 

31,200  00 

11,495  00 

927  00 

26,500  00 

2.000  00 

8,000  00 

15,000  00 

12,000  00 

11,000  00 

6,000  00 

10,000  00 

2,000  00 

21,000  00 

10,200  00 

25,000  00 

25,000  00 

5.000  00 

4,000  00 

5,665  00 

540  00 

54,000  00 
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Joplin,  Mo.,  school  district  4b,  1920,   , 

Lexington,  Mo.,  4s,  1925, 

Biacon,  Mo.,  school  district  4^,  1924, 

Marshall,  Mo.,  4^s,  1909,  . 

Marshall,  Mo.,  4^,  1910-17, 

MarshaU,  Mo.,  4^8,  1918-24, 

Montgomery,  Mo.,  Ss,  1910, 

Montgomery,  Mo.,  5s,  1911-16, 

Nevada,  Mo.,  5s,  1908,      . 

Nevada,  Mo.,  4^3,  1915,    . 

Poplar  Bluff,  Mo.,  4s,  1922, 

Poplar  Bluff,  Mo.,  48,  1921, 

St.  Joseph,  Mo.,  school  district  48,  1924, 

Sedalia,  Mo.,  4^8,  1927,     . 

Trenton,  Mo.,  4*s.  1918,  op.  *08, 

Trenton,  Mo.,  4^8,  1918,  op.  *13, 

Trenton,  Mo.,  4|9,  1918,    . 

Trenton,  Mo.,  4^8,  1920,    . 

Trenton,  Mo.,  4*a,  1920,  op.  '06-' 14,  . 

Webb  aty.  Mo.,  Ss,  1913, 

West  Plains,  Mo.,  school  district  4^8,  1924, 

Helena,  Mont.,  58.  1916,    . 

Beatrice,  Neb.,  os,  1920,    . 

Blue  Springs,  Neb.,  5s,  1920, 

Columbus,  Neb.,  school  district  4^,  1918, 

Kearney,  Neb.,  5s,  1908,  . 

Kearney,  Neb.,  school  district  58,  1912, 

Oakdale,  Neb.,  6s,  1908,    . 

South  Omaha,  Neb.,  school  district  56,  1923, 

Atlantic  City,  N.  J.,  4*8,  1911,  . 

Atlantic  City,  N.  J.,  4^8,  1916,  . 

Englewood,  N.  J.,  3^8,  1930, 

Long  Branch,  N.  J.,  5s,  1913, 

Albuquerque,  N.  M.,  school  district  68,  1921, 

Brooklyn,  N.  Y.,  3^8,  1924, 

Buffalo,  N.  Y.,  3^,  1914-19,      . 

Buffalo,  N.  Y.,  3^8,  1921-24,      . 

New  York,  N.  Y.,  3*s,  1920,       . 

New  York,  N.  Y.,  3i8,  1941,       . 

New  York,  N.  Y.,  3^,  1952,       . 

New  York,  N.  Y.,  3^,  1952,       . 

New  York,  N.  Y.,  3^,  1953, 

New  York,  N.  Y.,  Sfs,  1953,       . 

New  York,  N.  Y.,  3*8,  1953, 

New  York,  N.  Y.,  3*8,  1954, 

New  York,  N.  Y.,  3(8,  1954,       . 

Durham,  N.  C.  4^,  1926, 

Goldsboro,  N.  C,  school  district  4^,  1921, 

Akron,  O.,  school  district  48,  1910, 

Akron,  O.,  school  district  4s,  1911, 

Akron,  O.,  school  district  4s,  1907, 

Akron,  O.,  school  district  48,  1912--16, 

Akron,  O.,  school  district  48,  1907-08, 

Akron,  O.,  school  district  4s,  1909, 

Ai?htabula,  O..  4s,  1906-11, 

Ashtabula,  O.,  48,  1906-10, 

Bridgeport,  O.,  5s,  1906-13, 

Brvan,  O.,  5s,  1906-18,     . 

Brvan.  O.,  58,  1906-18,     . 

Canton,  O.,  5s,  1906-07,   . 

Canton,  O.,  school  district  4s,  1916, 

Cincinnati,  O.,  3^8,  1952, 

Cleveland,  C,  4s,  1912,     . 

Cleveland,  O.,  school  district  48,  1920, 

Cleveland,  O.,  school  district  48,  1922, 

Collinwood,  O.,  school  district  5s,  1915-16, 

Columbus,  O.,  3^,  1922, 

Columbus.  O.,  48,  1932, 

Dayton,  O.,  4s,  1908-09, 

Dayton,  O.,  48,  1915, 

Dayton,  O.,  48,  1919, 

East  Liverpool,  O.,  4a,  1925, 


Book  ValM.  Rate. 

$15,000  00  100 

20,000  00  100 

42,000  00  1021 

3,000  00  lOli 

8,000  00  103 

14,000  00  107 

2,500  00  104 

3,000  00  108 

24,000  00  102 

10,000  00  104 

6,000  00  100 

8,000  00  100 

40,000  00  101 

60,000  00  100 

10,000  00  100 

10,000  00  103 

7,000  00  106 

5,000  00  100 

9,000  00  102 

9,710  00  102 

10,000  00  1004 

40,000  00  107| 

20,000  00  101 

10,000  00  101 

25,000  00  100 

21,000  00  100 

30,000  00  102 

2,500  00  104 

30,000  00  109 

21,000  00  102^ 

10,000  00  105 

15,000  00  -96 

20,000  00  100 

20,000  00  116 

60,000  00  100 

30,000  00  100 

20,000  00  100 

20,000  00  99^ 

30,000  00  99 

100,000  00  9{ 

50,000  00  98J 

80,000  00  98! 

70,000  00  9J 

10,000  00  98j 

40,000  00  100 

50,000  00  100 

33,000  00  105^ 

25,000  00  100 

10,000  00  101* 

15,000  00  100} 

8,000  00  100 

40,000  00  100 

10,000  00  100 

10,000  00  100 

6,000  00  100 

5,000  00  100 

20,000  00  104 

13,000  00  105 

13,000  00  105 

5,200  00  100 

25,000  00  101 

42,000  00  102^ 

50,000  00  102i 

30,000  00  105^ 

70,000  00  103 

10.000  00  105 

25,000  00  99 

60,000  00  102 

20,000  00  100 

9,000  00  103 

7,000  00  103 

20,000  00  103^ 


Market  Yalne. 

$15,000  00 

20,000  00 

43,060  00 

3,045  00 

8,240  00 

14,980  00 

2,600  00 

3,240  00 

24.480  00 

10,400  00 

6,000  00 

8,000  00 

40,400  00 

50,000  00 

10,000  00 

10,300  00 

7,420  00 

5,000  00 

9,180  00 

9,904  20 

10,050  00 

42.900  00 

20,200  00 

10,100  00 

25,000  00 

21,000  00 

30,600  00 

2,600  00 

32,700  00 

21,525  00 

10,500  00 

14,400  00 

20,000  00 

23,200  00 

50,000  00 

30,000  00 

20,000  00 

19,900  00 

29,700  00 

98,750  00 

49.375  00 

79,000  00 

69,125  00 

9,875  00 

40,000  00 

50,000  00 

34,815  00 

25,000  00 

10,162  50 

15,075  00 

8,000  00 

40,000  00 

10,000  00 

10,000  00 

6,000  00 

5,000  00 

20,800  00 

13,650  00 

13.650  00 

5,200  00 

25,250  00 

42,945  00 

51,250  00 

31,650  00 

72.100  00 

10,500  00 

24,750  00 

51,000  00 

20,000  00 

9,270  00 

7,210  00 

20,700  00 
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tl.OOO  00 

100 

Sl.OOOOD 

1,500  00 

101 

1,615  00 

1,00000 

102 

1,02000 

1,000  00 

103 

1,030  00 

500  00 

104 

620  00 

4,000  00 

100 

4,00000 

10,000  00 

100 

10,00000 

'■    . 

24,000  00 

101 

24.240  00 

3,000  00 

102) 

3,075  00 

'.   ■ 

4.000  00 

103 

4,120  00 

12,000  00 

102 

12,240  00 

2,000  00 

104 

2.080  00 

trict4B,    906-15,       . 

10,000  00 

lOOi 

10,050  UO 

trict  4s,  1BI9-23,       . 

10,000  00 

103 

10.300  00 

.ifltrict  4s 

1918-22,   . 

20,000  00 

102) 

20,600  00 

istrict  4s 

1910-21,   . 

12,000  00 

102 

12.240  00 

18,  . 

6.500  00 

100 

6,500  00 

.7,  . 

3,000  00 

100 

3,00000 

,B,  . 

6,000  00 

100 

5,00000 

20,000  00 

Si 

19,375  00 

11,400  00 

11,229  00 

ct  8fl,  1W6-20, 

15.000  00 

107 

16,060  00 

9,000  00 

103 

9,270  00 

6-15, 

10,000  00 

102 

10,20000 

6-15, 

10,000  00 

102 

10,20000 

listrict  4s 

1907, 

3,000  00 

100 

3.000  00 

iatrict  4s 

1903-10,    . 

10,500  00 

100 

10,50000 

J.  „.,  ^.lool  dist. 

5s,  1916-25, 

5,000  00 

114 

5.700  00 

Martin's  Feny,  O.,  school  dist. 

6s,  1917-26, 

6,000  00 

115 

5,75000 

1906-32,     ; 

13,500  00 

103 

13,905  00 

1906-32,    . 

13,500  00 

103 

13,905  00 

Middleton,  0.,  srhool  diBtrict  4^ 

.  1922, 

3,000  00 

103 

3,090  00 

Middleton,  O..  school  district  4t 
Newark,  O.,  4b,  1913-14,  . 

,  1923, 

2,000  00 

103 

2,060  00 

10.000  00 

101 

10,100  CO 

NewBjk,  0.,  48,  1915-16,  . 

2.000  00 

101 

2,02000 

Newark,  O.,  4fl,  1918-20    . 
Newark,  O.,  school  distnct  4ts 

3,000  00 

101 

3,030  00 

1900-^18,  : 

13,000  00 

104 

13,520  00 

Ne»-«rk,  C,  school  dUtncl  4  s 

1919, 

600  00 

107 

642  00 

Newark,  O.,  school  distnct  4  a 

1906-10,     . 

6.000  00 

101 

6,050  00 

Newark,  O.,  school  distnct  4{s 

1911-20,     . 

20,000  00 

106 

21.00000 

^^^&)&  !lo6l22 

4.250  00 

108 

4.590  00 

4,250  00 

108 

4,59000 

^^^^^^wl  district  5s,  1906-19.       . 

14,000  00 

107 

14.980  00 

3,500  00 

104 

3,640  00 

7.000  00 

7,aS0  00 

2,000  00 

100 

2,000  00 

12,000  00 

100 

12,000  00 

21,000  00 

103 

21,630  00 

50,000  00 
1,000  00 

61,500  00 
1,020  00 

102 

Wapakonetal  o'.',  5s|  1009-171 

9,000  00 

107 

9  630  00 

Wapakoneta,  O.,  53,  1918, 

1.600  00 

110 

1,650  00 

Wapakoneta,  0.,  58,  1919-20, 

8,000  00 

111 

6,660  00 

Wapakoneta,  O.,  5b,  1003-09, 

1,000  00 

102 

1,020  00 

Wapakoneta,  C,  5s,  1910-18, 

9,000  00 

108 

8,720  00 

Wapakoneta,  0..  5s,  1919, 

1,500  00 

111 

1.665  00 

Wapakoneta.  0.,  69.  1920-21, 
Wellston,  0.,  6s,  1906-08, 

6,000  00 

112 

^■'?s;s 

3,000  00 

101 

3.030  00 

Wellston,  0.,  6b,  1913-15, 

3,000  00 

108 

3,240  00 

Wellston,  0.,  59,  1916.      , 

2,000  00 

109 

2,160  00 

WelUton,  0.,  5s,  1917, 

1.000  00 

110 

i.>»S!S 

Wellston,  0.,  5fl,  1923-24, 

4,000  00 

115 

4.600  00 

Wellston,  0.,  Ss.  1925,      . 

1,000  00 

116 

1,160  00 

Wellston,  0.,  6a,  1906-16. 

11,000  00 

104 

11,*W00 

15,000  00 

lOS 

l^'SSS 

Xenia,  O.,  4s,  1920, 

30.000  00 

102 

30,000  00 

Xenia,  O.,  school  district  4J9.  1S28,    . 

1,600  00 

110 

1,650  00 

Xenia,  0..  school  dUtrict  4t3,  1927,    . 

1,000  00 

112 

1,120  00 

Xenia,  O.,  school  district  4*9,  1928-29, 

4.000  00 

113 

*>'^22 

Xenia,  O.,  school  district  4J9,  1929-30. 

4,00000 

113 

^■»^22 

Youngslown,  0.,  school  district 

4b,  1918-20, 

45,000  00 

103 

«-fS2S 

Zanesvilla,  O.,  4s,  1915,     . 

25,000  00 

102) 

2S,fl25  00 

NATIONAL  LIFE  INSUBANCE  OO. 


153 


Zanesville,  O.,  4a,  1914,     . 

Zanesville,  O.,  school  district  48,  1915, 

Astoria,  Ore.,  5e,  1925, 

Baker  City.  Ore.,  6s,  1921, 

Portland,  Ore.,  68,  1914,   . 

Altoona,  Pa.,  4s,  1934, 

Beaver,  Pa.,  5e,  1912, 

Beaver,  Pa.,  58,  1906, 

Beaver,  Pa.,  5s,  1907, 

Beaver,  Pa.,  58,  1908-10, 

Beaver,  Pa.,  5s,  1911, 

Beaver,  Pa.,  58,  1912, 

Carbondale,  Pa.,  4a,  1923, 

Ck>Uege  Hill,  Pa.,  4^8,  1906-11, 

College  Hill,  Pa.,  4As,  1912-26, 

IhiBois,  Pa.,  4^,  1915, 

Duquesne,  Pa.,  4^,  1906-08,     . 

Duquesne,  Pa.,  4m,  1914-15,     . 

Duquesne,  Pa.,  4^8,  1922-23,     . 

Franklin,  Pa.,  48,  1906,     . 

Franklin,  Pa.,  4s,  1907,     . 

Franklin,  Pa.,  4s,  1909-10^ 

Freedom,  Pa.,  school  district  48,  1906-07, 

Freedom,  Pa.,  school  district  4s,  1908-17, 

Freedom,  Pa.,  school  district  4s,  1918-22, 

Freedom,  Pa.,  school  district  4s,  1923-27, 

Freedom,  Pa.,  school  district  48,  1928, 

Freedom,  Pa.,  school  district  48,  1929-30, 

Freedom,  Pa.,  school  district  48,  1931, 

Greensburg,  Pa.,  school  district  4s,  1934, 

Grove  Citv,  Pa.,  48,  1918, 

Grove  City,  Pa.,  48,  1923, 

Qrove  City,  Pa.,  48,  1928, 

Hanover  Township,  Pa.,  school  dist.  4s,  1922, 

Hanover  Township,  Pa.,  school  dist.  4s,  1932, 

Hazelton,  Pa.,  school  district  48,  1927, 

Haselton,  Pa.,  school  district  4s,  1928-33, 

Ingrtun,  Pa.,  school  district  48,  1909, 

Ingram,  Pa.,  school  district  4s,  1914, 

Ingram,  Pa.,  school  district  4a,  1919, 

Ingram,  Pa.,  school  district  48,  1924, 

Logan,  Pa.,  school  district  58,  1906,    . 

Philadelphia,  Pa.,  3H  1934, 

Pittston,  Pa.,  school  district  48,  1912, 

Rankin,  Pa.,  school  district  4s,  1906-29, 

Rankin,  Pa.,  school  district  4s,  1930-31, 

Rankin,  Pa.,  school  district  4s,  1932, 

Rankin,  Pa.,  school  district  4s,  1933, 

Rankin,  Pa.,  school  district  48,  1934, 

Rochester,  Pa.,  56,  1906-10, 

Sewickley,  Pa.,  48,  1908,  . 

Sewickley,  Pa.,  4s,  1913,   . 

Sewickley,  Pa.,  4b,  1933,  . 

Sharpsville,  Pa.,  4^,  1918, 

Sharpsville,  Pa.,  4{8,  1919-27,   . 

Sharpsville,  Pa.,  4Xs,  1906-10,  . 

Sharpsville,  Pa.,  4^8,  1916-17,  . 

Sheraden,  Pa.,  school  district  4s,  1934, 

Taylor,  Pa.,  school  district  4^,  1914, 

Wilkesbarre.  Pa.,  school  district  48,  1917-18, 

Bristol,  R.  I.,  3is,  1930,    . 

E.  Providence,  R.  I.,  44fl,  1922, 

E.  Providence,  R.  I.,  4*s,  1932, 

Greenville,  S.  C,  school  district  56,  1923, 

Huron,  So.  Dak.,  Ss,  1923^ 

Huron,  So.  Dak.,  school  district  3s,  1920, 

Sioux  Falls,  So.  Dak.,  58,  1910, 

Dallas,  Tex.,  4s,  1940, 

Dallas,  Tex.,  48,  1944, 

Denton,  Tex.,  48,  1941,     . 

Paris,  Tex.,  58,  1929, 

Sherman,  Tex.,  4^,  1912-16.     . 


Book  Vslot.  Bats. 

$36,000  00  102 

50,000  00  100 

20,000  00  100 

20,000  00  104 

10,000  00  100 

25,000  00  101 

4,000  00  100 

800  00  100 

900  00  100 

3,000  00  102 

1,100  00  104 

1,200  00  100 

18,000  00  100^ 

3,000  00  lOOi 

7,500  00  101 

32,000  00  100 

15,000  00  100 

10,000  00  103 

10,000  00  106^ 

1,000  00  100 

1,500  00  100 

3,000  00  100 

600  00  100 

4,000  00  100 

2,500  00  100 

3,000  00  100 

700  00  100 

1,600  00  100 

1,000  00  100 

20,000  00  100 

2,000  00  100 

4,000  00  100 

4,000  00  100 

4,000  00  100 

20,000  00  100 

2,000  00  100 

36,000  00  100 

5,000  00  100 

5,000  00  100 

5,000  00  100 

5,000  00  100 

20,000  00  100 

150,000  00  102| 

8,000  00  100 

12,000  00  100 

6,000  00  100 

2,500  00  100 

2,000  00  100 

2,500  00  100 

5,000  00  101 

3,000  00  100 

8,000  00  100 

15,000  00  100 

1,000  00  104 

13,500  00  106 

5,000  00  100 

2,000  00  103i 

20,000  00  100 

20,000  00  103^ 

20,000  00  101 

40,000  00  97 

4,000  00  1071 

23,000  00  114 

20,000  00  104 

12,733  00  65 

20,000  00  66 

20,000  00  103 

20,000  00  98 

30,000  00  98 

11,500  00  99 

19,000  00  101 

10,000  00  100 


Harket  VAlne. 

$36,720  00 

50,000  00 

20,000  00 

20,800  00 

10,000  00 

25,250  00 

4,000  00 

800  00 

900  00 

3,060  00 

1,144  00 

1,200  00 

18,090  00 

3,015  00 

7,575  00 

32,000  00* 

15,000  00 

10,300  00 

10,650  00 

1,000  00 

1,500  00 

3,000  00 

600  00 

4,000  00 

2,500  00 

3,000  00 

700  00 

1,600  00 

1,000  00 

20,000  00 

2,000  00 

4,000  00 

4,000  00 

4,000  00 

20,000  00 

2,000  00 

36,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

20,000  00 

154,125  00 

8,000  00 

12,000  00 

6,000  00 

2,500  00 

2,000  00 

2,500  00 

5,050  00 

3,000  00 

8,000  00 

15,000  00 

1,040  00 

14,310  00 

5,000  00 

2,070  00 

20,000  00 

20,700  00 

20,200  00 

38,800  00 

4,315  00 

26,220  00 

20,800  00 

11,050  00 

13,200  00 

20,600  00 

19,600  00 

29,400  00 

11,385  00 

19,190  00 

10,000  00 
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Sherman,  Tex.,  4^9,  1923-24, 

Sherman,  Tex.,  4^,  1927-28, 

Sherman,  Tex.,  4^,  1929-30, 

Arlington,  Vt.,  4s,  1906-16, 

Barre,  Vt.,  4s,  1909, 

Barton,  Vt.,  48,  1935, 

Barton,  Vt.,  48,  1927, 

Bennington,  Vt.,  Sfs,  1906, 

Bennington,  Vt.,  4s,  1917, 

Bennington,  Vt.,  school  district  3|8,  1906-09, 

Bennington,  Vt.,  school  district  3fs,  1910, 

Bradford,  Vt.,  4s,  demand, 

Bradford,  Vt.,  48,  1918,     . 

Bradford,  Vt.,  4s,  1920,     . 

Brandon,  Vt.,  fire  district  4s,  1906-09, 

Brandon,  Vt.,  dre  district  48,  1916-20, 

Brattleboro,  Vt.,  4s,  1911, 

Brattleboro,  Vt.,  school  district  48,  1912, 

Brighton,  Vt.,  4^8,  1913,  . 

Burlington,  Vt.,  4s,  1906, 

DanviUe,  Vt.,  fire  district  48,  1918, 

Dorset,  Vt.,  4s,  1907-13,  . 

Fairfield,  Vt.,  3f8,  1906-09, 

Greensboro,  Vt.,  48,  1917, 

Hardwick,  Vt.,  4a,  1917,   . 

Hartford,  Vt.,  fire  district  48,  1916, 

Highgate,  Vt.,  4^,  1906,  . 

Highgate,  Vt.,  4is,  1908, 

Highgate,  Vt.,  4is,  1910,  . 

Hvde  Park,  Vt.,  48,  demand, 

Hyde  Park,  Vt.,  48,  1917, 

Johnson,  Vt.,  43,  1910, 

Johnson,  Vt.,  4s,  1910, 

Johnson,  Vt.,  4s,  1917, 

Johnson,  Vt.,  48,  1917, 

Ludlow,  Vt.,  4s,  1915, 

Middlebury,  Vt.,  4s,  1907, 

Middlebury,  Vt..  48,  1906-07,     . 

Milton,  Vt.,  4s,  1910, 

Montpelier,  Vt.,  38,  1919, 

MontpeUer,  Vt.,  4s,  1917, 

Montpelier,  Vt.,  3^8,  1920, 

Newfane,  Vt.,  46,  1914,     . 

Newport,  Vt.,   4|s,  demand, 

Northfield,  Vt.,  48,  1917,  . 

North  Troy,  Vt.,  4s,  1912, 

North  Troy,  Vt.,  school  district  4s,  1907, 

Richford,  Vt.,  4s,  1910,     . 

St.  Albans,  Vt.,  4s,  1907-09,       . 

St.  Johnsbury,  Vt.,  4s,  1906, 

St.  Johnsbury,  Vt.,  4s,  1907-11, 

Springfield.  Vt.,  4s,  1933-37,      . 

Townshend,  Vt.,  4^8,  1906-07,  . 

Vergennes,  Vt.,  4^8,  1906, 

Vergennes,  Vt.,  school  district  4^,  1916, 

Walden,  Vt.,  4s,  1906-07, 

Walden,  Vt.,  4s,  1008-12, 

Walden,  Vt.,  4s,  1913-14. 

Walden,  Vt.,  4s,  1915-16, 

Waterbury,  Vt.,  4s,  1906, 

Waterbury,  Vt.,  4s,  1907-08, 

Waterbury,  Vt.,  48,  1909-10, 

Waterbury,  Vt.,  48,  1911, 

Waterbury,  Vt.,  48,  1916, 

Waterbury,  Vt.,  48,  1917, 

West  Randolph,  Vt.,  3^,  1907, 

Wilmington,  Vt.,  4^8,  1906-11, 

Winooski  Vt.,  4s,  1918,    . 

Newport  News,  Va.,  4^,  1928, 

Seattle,  Wash.,  6s,  1910,  . 

Seattle,  Wash.,  5s,  1911,   . 

Seattle,  Wash.,  4s,  1925,  . 


Book  Valae. 

$4,000  00 

4,000  00 

2,000  00 

20,000  00 

46,000  00 

10,000  00 

30,000  00 

10,000  00 

60,000  00 

12,000  00 

4,000  00 

7,000  00 

36,000  00 

4,000  00 

6,000  00 

10,000  00 

3,600  00 

20,000  00 

12,500  00 

25,000  00 

9,000  00 

35,000  00 

8,000  00 

6,000  00 

16,000  00 

10,000  00 

2,000  00 

3,000  00 

3,000  00 

1,000  00 

11,000  00 

6,000  00 

4,000  00 

1,000  00 

4,000  00 

6,000  00 

13,000  00 

2,000  00 

6,000  00 

40,000  00 

17,500  00 

45,000  00 

7,000  00 

6,000  00 

10,000  00 

13,000  00 

4,000  00 

4,600  00 

15,000  00 

4,000  00 

20,000  00 

25,000  00 

2,000  00 

2,000  00 

6,000  00 

2,000  00 

10,000  00 

6,000  00 

2,000  00 

2,000  00 

4,000  00 

4,000  00 

2,500  00 

18,000  00 

14,000  00 

7,000  00 

9,600  00 

14,000  00 

35,000  00 

20,000  00 

20,000  00 

60,000  00 


Bate.  Market  Valoe. 

100  $4,000  00 

100  4,000  00 

100  2,000  00 

100  20,000  00 

100  45,000  00 

100  10,000  00 

100  30,000  00 

100  10,000  00 

100^  60,260  00 

100  12.000  00 

100  4,000  00 

100  7,000  00 

100  36,000  00 

100  4,000  00 

100  6,000  00 

100  10,000  00 

100  3,500  00 

100  20,000  00 

100  12,600  00 

100  25,000  00 

100  9,000  00 

100  35,000  00 

100  8,000  00 

100  6,000  00 

100  16,000  00 

100  10,000  00 

100  2,000  00 

100  3,000  00 

100  3,000  00 

100  1,000  00 

100  11,000  00 

100  6,000  00 

100  4,000  00 

100  1,000  00 

100  4,000  00 

100  6,000  00 

100  13,000  00 

100  2,000  00 

100  5,000  00 

92^  37,000  00 

100  17,600  00 

94  42,300  00 

100  7,000  00 

100  6,000  00 

100  10,000  00 

100  13,000  00 

100  4,000  00 

100  4,600  00 

100  15,000  00 

100  4,000  00 

lOOi  20,100  00 

103  25,760  00 
100  2,000  00 
100  2,000  00 
100  6,000  00 
100  2,000  00 
100  10,000  00 
100  6,000  00 
100  2,000  00 
100  2,000  00 
100  4,000  00 
100  4,000  00 
100  2,600  00 
100  18,000  00 

100  14,000  00 
99^  6,965  00 

101  9,696  00 
100  14,000  00 
106  36,760  00 
104*  20,876  00 
105^  21,100  00 

104  62,000  00 


NEW   rOBK   LIFE   IK8URANCE   OO. 


155 


Seattle,  Wash.,  school  district  6s,  1910, 

Seattle,  Waslu.  school  district  48,  1922, 

South  Bend,  Wash.,  4s,  1906,     . 

South  Bend,  Wash.,  4s,  1906,    . 

South  Bend,  Wash.,  48.  1906^    . 

Sp>okane,  Wash.,  school  distnct  48,  1920, 

Spokane,  Wash.,  school  district  48,  1921, 

Tacoma,  Wash.,  5s,  1913, 

Tacoma,  Wash.,  5s,  1913, 

Walla  WaUa,  Wash.,  4^8,  1919, 

Charieston,  W.  Va.,  48,  1922, 

Fairmont,  W.  Va.,  4^s,  1922, 

Fairmont,  W.  Va.,  4^8,  1936,     . 

Huntington,  W.  Va.,  6s,  1923,   . 

Himtington,  W.  Va.,  68,  1923,   . 

Morgantown,  W.  Va.,  school  dist.  5s,  1914-18, 

Morgantown,  W.  Va.,  school  dist.  58,  1919-23, 

Parkersburg,  W.  Va.,  5s,  1917, 

Parkersburg,  W.  Va.,  48,  1923, 

Antigo,  Wis.,  4s,  1907-21, 

Antigo,  Wis.,  48,  1909-17, 

Delavan,  Wis,,  5s,  1906-12, 

Delavan,  Wis.,  school  distnct  4s,  1914-15, 

Delavan,  Wis.,  school  district  48,  1916, 

Elkhom,  Wis.,  58,  190^-07, 

Fond  du  Lac,  Wis.,  4^,  1917, 

Fond  du  Lac,  Wis.,  3^8,  1920, 

Green  Bay,  Wis.,  5s,  190&-09, 

Green  Bay,  Wis.,  5s,  1910-12, 

Green  Bay,  Wis.,  4s,  1906-12, 

Green  Bay,  Wis.,  48,  1918-22, 

LaCrosse,  Wis.,  3\s,  1920, 

LaCrosse,  Wis.,  48,  1924,  . 

LaCrosse,  Wis.,  4s,  1925,  . 

LaCrosse,  Wis.,  4s,  1925,  . 

Biadison,  Wis.,  4s,  1918,    . 

Madison,  Wis.,  4s,  1924,    . 

Madison,  Wis..  48,  1925,    . 

Manitowoc,  Wis.,  4^,  1906, 

Marinette,  Wis.,  4s,  1916-17, 

Merrill,  Wis.,  5e,  1906-09, 

Merrill,  WiSy5s,  1910,       . 

Milwaukee,  Wis.,  3^,  1915, 

Milwaukee,  Wis.,  3^8,  1916, 

Racine,  Wis.,  48,  1906-10, 

Racine,  Wis.,  4s,  1911-12, 

Racine,  Wis.,  4s,  1909-13, 

Racine,  Wis.,  48,  1914, 

Racine,  Wis.,  4s,  1915-19, 

Stanley,  Wis.,  5e,  1909-14, 

Wausau,  Wis.,  4s,  1917-20, 

Cheyenne,  Wyo.,  5s,  1931, 


Book  Valae.  Rate. 

$10,000  00  104f 

50,000  00  100 

6,500  00  100 

15,500  00  100 

2,000  00  100 

10,000  00  100 

10,000  00  100 

25,000  00  106 

25,000  00  106 

20,000  00  105 

60,000  00  99 

10,000  00  100 

10,000  00  101 

20,500  00  118 

26,500  00  118 

5,000  00  105 

15,000  00  108 

25,000  00  105 

40,000  00  99 

15,000  00  100 

18,000  00  100 

4,000  00  102 

6,000  00  100 

24,000  00  100 

4,000  00  100 

13,000  00  100 

30,000  00  95i 

8,000  00  101 

3,000  00  104 

14,000  00  100 

10,000  00  100 

20,000  00  96^ 

15,000  00  100 

15,000  00  100 

20,000  00  100 

23,000  00  100 

25,000  00  102 

19,500  00  102 

12,500  00  100 

20,000  00  100 

6,000  00  100^ 

1,000  00  104 

39,500  00  99 

500  00  99 

10,000  00  100 

6,000  00  100 

10,000  00  100 

1,000  00  101 

15,000  00  101 

15,000  00  lo6 

32,000  00  100 

25,000  00  100 

113,148,745  52 


Market  Valae. 

$10,437  50 
50,000  00 

6,500  00 
15,500  00 

2,000  00 
10,000  00 
10,000  00 
26,500  00 
26,500  00 
21,000  00 
59,400  00 
10,000  00 
10,100  00 
24,190  00 
31,270  00 

5,250  00 
16,200  00 
26,250  00 
39,600  00 
15,000  00 
18,000  00 

4,080  00 

6,000  00 
24,000  00 

4,000  00 
13,000  00 
28,650  00 

8,080  00 

3,120  00 
14,000  00 
10,000  00 
19,300  00 
15,000  00 
15,000  00 
20,000  00 
23,000  00 
25,500  00 
19,890  00 
12,500  00 
20,000  00 

6,030  00 

1,040  00 

39,105  00 

495  00 

10,000  00 

6,000  00 
10,000  00 

1,010  00 
15,150  00 
15,750  00 
32,000  00 
25,000  00 

$13,340,573  54 


NEW  YORK  LIFE  INSURANCE  COMPANY,   NEW  YORK,  N.  Y. 

Incorporated  1841.   Commenced  business  1845. 


Alexander  E.  Orr,  President. 


John  C.  McCall,  )  Secretaries 

Seymour  M.  Ballard,  J  ^^^r^^- 


Income. 

First  year's  premiums,  less  $19,211 .  16  for  reinsurance,  .$12,352,477  34 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,        498,300  96 

Consideration  for  life  annuities, 1,382,894  35 

Total  new  premiums,       ....    $14,233,672  65 
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Renewal  premiums^  less  $210)075.87  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  appUed  to  pay  renewal  premiums,  . 
Renewal  premiums  for  deferred  annuities, 


Total  renewal  premiums. 


$69,578,845  29 


.$68,878,491  22 

634,674  99 

35,763  07 

29,916  01 


Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Premium  notes  restored  by  revival  of  policies,  . 

Interest  on  mortgages,  $1,150,741.28;  collaterals,  $24,555.55, 

on  bonds,  ....... 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance,         .... 

Rent,  including  $216,354.01  for  own  use, 

Total  interest  and  rent,    ....    $17,171,539  57 

Profit  on  sale  or  maturity  of  ledger  assets. 
Policy  fees,  .         .         .         .         .         . 

Commissions  and  profits  from  participation  in  syndicates, 

Sale  of  assets  not  taken  credit  for  Dec.  31,  1904, 

From  former  Pres.  John  A.  McCall  on  account,  per  agreement 

with  Armstrong  committee, 

All  other  sources,  ........ 


$83,812,517  94 

392,776  67 

8,786  65 

1,175,296  83 

12,288,590  21 

2,400,005  19 

308,325  98 

7,672  35 

991,649  01 

243,290  09 

97,759  25 

422,257  69 

396,198  97 

85,000  00 
737  02 


Total  income,  ....... 

Net  or  ledger  assets,  Dec.  31,  1904,  .       •  . 

X  o  vai  |.  •  .  . 

Disbursements. 

Death  claims  and  additions  (less  $133,049.79  reinsurance). 
Matured  endowments  and  additions  (less  $15,(X)0  reinsurance), 

Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash, 
Surrender  values  applied  to  pay  renewal  premiums. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 

appUed  to  purchase  paid-up  additions  and  annuities. 


$102,630,863  85 
381,358,191  94 

$483,989,055  79 


$20,822,968  06 
4,971,213  52 


Total  paid  policy  holders,         ..... 

Claims  on  annuities  certain,    ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poll 

cies,  $6,591 ,652 .  37 ;  renewals,  $2,244,621 .04, 
Commuting  commissions,        ...... 

Advances  to  agents,       ....... 

Salaries  and  allowances  to  managers  and  agents. 

Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners'  fees  and  mspections,  . 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  $216,354.01  for  own  use. 

Advertising,  printing  and  postage,  . 

Legal  expenses,     ..... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees, 

Five  States'  examination. 


$25,794,181  58 

1,805,374  94 

7,478,735  86 

35,763  07 

4,015,008  43 

634,674  99 

498,300  96 


$40,262,039  83 
129,392  21 

8,836,273  41 

4,805  64 

598,728  36 

2,742,644  58 
752,242  30 
808,077  68 

1,235,021  97 
790,327  62 
815,573  23 
112,458  87 
117,558  31 
884,830  44 

25,529  47 
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Taxes  on  real  estate,  $151,104.18;  on  mortgages,  $4,976.95, 
Real  estate  expenses  (except  taxes),         .... 

Loss  on  sale  or  maturity  of  ledeer  assets, 

Reduction  of  book  value  of  real  estate,    .... 

Telegrams,  cables,  telephone  and  express, 

Restaurant,  ......... 

Premiums  on  fidelity  bonds,   ...... 

Reports  of  legislative  committee  investigation, 
Miscellaneous  expenses,  ...... 

Doubtful  debts  charged  off,    ...... 

Total  disbursements,        ...... 

■ 

Balance,         ........ 

Ledger  Assets. 
Book  value  of  real  estate,       .... 
Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral. 
Premium  noteis  on  policies  in  force. 
Book  value  of  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $3,522,666.97;  in  company's  office,  $40,049.05, 

Total  ledger  assets, 

Other  Assets. 

Interest  due,  $8,129.50;  accrued,  $2,827,814.31, 
Rents  due,  $10,985.49;  accrued,  $17,336.51,    . 
Market  value  of  bonds  over  book,    ..... 
Reinsurance  due  from  other  companies,   .... 


$156,081  13 

277,111  86 

9,011  18 

186,698  08 

40,575  43 

27,985  96 

19,256  71 

7,376  23 

48,812  01 

17,762  13 

.$58,906,174  64 


$425,082,881  15 


$14,021,863  42 

25,586,644  21 

3,250,000  00 

45,406,669  49 

3,682,341  13 

318,417,434  22 

11,155,212  66 

3,562,716  02 


$425,082,881  15 


$2,835,943  81 

28,322  00 

4,958,016  57 

56,000  00 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Bntlneas. 

$1,688,995  00 
833,638  00 


Rentwals. 

$5,476,771  00 
4,980,903  00 


$2,522,633  00  $10,457,674  00 
630,658  25    2,614,418  50 


$1,891,974  75   $7,843,255  50 


9,735,230  25 


Gross  assets, $442,696,393  78 

Assets  not  admitted. 
Special  dep's,  $36,004,106.88;  liabilities  in  offset,  $35,904,106.88,        100,000  00 


Total  admitted  assets. 


$442,596,393  78 


Liabilities. 

Computed  net  value  on  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3  per  cent,  interest, $376,811,770  00 

Deduct  net  value  of  reinsured  risks,  .....        172,479  00 


Net  reserve,   . 


$376,639,291  00 
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Present  value  of  unpaid  instalments/ 

Surrender  values  claimable  on  terminated  policies,    . 

Death  losses  in  process  of  adjustment,  .      S3 

Matured  endowments  due  and  unpaid, 

Claims  resisted  by  the  company, 

Due  and  unpaid  on  life  annuity  claims. 

Total  policy  claims, 
Due  and  unpaid  on  instalments, 
Premiums  paid  in  advance, 
Interest  paid  in  advance, 
Commissions  due  on  premium  notes, 
Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  due  policy  holders,   . 
Additional  policy  reserve,        .... 
Reserve  for  dividends  payable  in   1906,  and 
thereafter,  as  the  periods  mature,  viz. :  — 

Twenty-year  period  policies  and  longer,  $29 

Fifteen-year  period  policies, 

Ten-year  period  policies. 

Seven-year  period  policies,  . 

Five-year  period  pohcies. 

Annual  dividend  policies,     . 


,007,881  89 
230,901  30 
130,469  34 
138,901  92 


,180,987  00 
,134,418  00 
321,016  00 
128,177  00 
417,068  00 
896,497  00 


Unassigned  funds  (surplus),    . 
Total  liabilities. 


$1,852,505  48 
111,420  97 


3,508,154  45 

744  82 

933,909  04 

1,006,187  86 

46,011  33 

155,000  00 

288,409  16 

7,148,989  50 


36,078,163  00 
14,827,607  17 


$442,596,393  78 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904,     . 

rec'd  during  1905  (old  policies), 
restored  by  revival  of  policies, 

Used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  pohcies, 
in  pajrment  of  dividends  to  policy  holders, 

Redeemed  by  maker  in  cash,  .... 
X  o  Lai,    ..••... 

Balance  note  assets,  Dec.  31,  1905,    . 


$3,331,617  71 

934,009  17 

8,786  65 

$104,280  56 

124,270  33 

502  37 

363,019  14 


$4,274,413  53 


592,072  40 
$3,682,341  13 


Whole  life,  . 
Endowment, 
All  other, 


Reversionary   additions, 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31  ^  1904, 

Namber.  Amoant.  Total  No. 

.  602,912  $1,248,240,479  00 
.  337,887  646,111,098  00 
16,402    88,949,238  00 


4,229,393  00 


Total  Amoant. 


957,201   $1,987,530,208  00 


Whole  Ufe,  . 
Endowment, 
All  other, 


Policies  issued  during  the  Year. 

.  126,385     $250,071,870  00 

.    77,709      135,510,169  00 

460    2,014,281  00 

: 204,554 


387,596,320  00 
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Whole  Ufe,  . 
Endowment, 
All  other, 


Old  Policies  revived. 

N  amber.  Amount. 

1,666    $4,015,600  00 

1,216    2,185,300  00 

10      22,600  00 


Total  No. 


Total  Amonnt. 


-    ■  —                                  ^fOa 

Old  Policies  increased. 

f^           ^yjf^^OfOyAJ  uyj 

Whole  life,    . 
Endowment, 
All  other, 

$1,870,656  00 
2,808,143  00 
7,357,516  00 

12,036.315  00 
408,334  00 

Additions  by  dividends. 

Transfers,  Deductions. 

Whole  life,    . 
Endowment, 
All  other. 

46,390      $81,200,800  00 

21,158        32,607,800  00 

852          1,479,200  00 

Whole  life,  . 
Endowment, 
All  other. 


68,400    $115,287,800  00 

Transfers,  Additions. 

443  $758,300  00 

235  1,748,500  00 

67,722   112,781,000  00 


68,400  $115,287,800  00 


Totals  after  transfers. 


.  1,164,647  $2,393,794,677  00 


Policies  terminated  during  the  Year. 


Whole  life,    . 

43,600 

$104,805,690  00 

Endowment, 

33,721 

70,522,687  00 

All  other, 

63,698 

113,966,814  00 

141,019 

$289,295,191  00 

How  terminated. 

By  death. 

8,244 

$21,291,752  00 

maturity. 

1,828 

4,867,414  00 

expiry,    . 

63,076 

109,141,000  00 

surrender. 

8,715 

21,925,555  00 

lapse. 

2,012 

6,495,460  00 

change  and  decrease. 

— 

18,194,910  00 

Not  taken,    . 

57,144 

107,379,100  00 

141,019      289,295,191  00 

Policies  in  Force  Dec.  31,  1905. 

Whole  life,    .  .  641,416  $1,318,950,415  00 

Endowment,  .         .  362,168      685,232,723  00 

All  other,  .    20,044        96,229,206  00 

Reversionary  additions,            -          4,087,142  00 

1,023,628   2,104,499,486  00 
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Schedule  A.  Securities  held  as  Collateral. 


Company's 
Market  Value. 


Loaned 

Tbereon. 


Southern  Pacific  4b,  1955, 

Pennsylvania  R.R.  3^b,  1915, 

Cliicago,  Burlington  h  Quincy  (111.  Div.)  48,  1949, 

Union  Pacific  4s,  1911,      .... 

Chicago  A  Alton  3^s,  1950, 

San  Pedro,  Los  Angeles  A  Salt  Lake  48,  1953, 

Massachusetts  34s,  1943,  .... 

Massachusetts  3i8,  1942,  .... 

Massachusetts  Sfs,  1938,  .... 

New  York  City  3^8,  1927, 

New  York  City  3*8,  1940, 

New  York,  New  Haven  A  Hartford  4s,  1955, 

Chicago,  Burlington  &,  Quincy  (lU.  Div.)  4s,  1949, 


^       500,000  00 
500,000  00 


$475,000  00 
495,000  00  ^$1,000,000  00 
225,750  00 
219,000  00 
468,000  00 
900,000  00 
210,000  00 
63,000  00 

2,100  00  f       250,000  00 

1,000  00 

1,000  00 
636,000  00 
547,050  00 


I 


! 


1,000,000  oo 


S4,242,900  00  $3,250,000  00 


Schedule  B.  Bonds  owned  by  the  Company. 


Government  Bonds, 
Argentine  International  Loan  5s,  drawings, 
Austrian  gold  rentes  4s,  perpetual, 
Austrian  Hungarian  rentes  4s,  pexpet\ial, 
Austrian  Kronen  rentes  4s,  perpetual, 
Brazilian  5s,  drawings, 
British  2^,  1923,      . 
Cape  of  Good  Hope  3^s,  1949,   . 
French  rentes  3s,  perpetual, 
German  Imperial  3s,  drawings, 
German  Imperial  3^,  drawings, 
Havana,  Cuoa,  6s,  drawings, 
Hungarian  gold  rentes  48,  perpetual, 
Hungarian  Kronen  rentes  4s,  perpetual, 
Italian  3^  and  5s,  drawings, 
Japanese  68,  1911,    . 
Mexican  4s,  1954, 
Mexican  5s,  drawings, 
Mexican  5s,      . 
New  Zealand  4s,  1909, 
New  Zealand  4s,  1912, 
New  Zealand  4s,  1924, 
Prussian  3s,  drawings, 
Prussian  3^s,  drawings, 
Prussian  treasury  3^,  drawings, 
Prussian  treasury  3Js,  1906, 
Queensland  3^,  1950, 
Russian  rentes  4s,  drawings, 
Russian  agrarians  4s,  drawings, 
SerWan  4s,  drawings. 
South  Australian  3s, 
South  Australian  4s,  1912, 
Spanish  interior  4s,  perp«tual,   . 
Swedish  State  3^,  drawings, 
Swiss  3f  8  and  3s,  drawings. 
United  States  4s,  1925, 
Victorian  3s,    . 
Wurtemberg  State  3^,  drawings. 

State,  County  and  Municipal  Bonds 
Arizona  Territory  5s,  1942, 
Massachusetts  3s,  1915-39, 
Province  of  Quebec  5s,  1908, 
Jefferson  County,  Alabama,  6s,  1921, 
Jefferson  County,  Alabama,  6s,  1917, 
Madison  County,  Alabama,  5s,  1919-29, 
Essex  County,  New  Jersey,  3 .  65s,  1915-25 
Morris  County,  New  Jersey,  4s,  1935, 
Mecklenburg  County,   North  Carolina,  68, 
Butler  County,  Ohio,  4^,  1921-24,     . 
Shelby  County,  Tennessee,  4s,  1955,  . 


1920 


Book  Value.  Bata. 

$400,608  24  71f 

4,029,682  96  118 

1,104,945  76  100 

806,180  77  99 

50,000  00  103 

5,423,984  65  89 

49,064  00  98 

1,308,647  53  97 

527,695  70  87 

373,082  65  99^ 

21,148  24  106 

102,548  25  114 

396,788  70  93 

1,637,564  72  103 

1,019,517  98  98 

1,867,093  12  92 

2,034,030  57  99 

35,125  28  99 

24,332  50  101 

24,332  50  101 

24,332  50  101 

1,344,047  41  88i 

633,255  55  98 

4,703,060  50  98 

1,378,017  52  100 

48,274  89  99 

388,171  26  79 

2,088,091  06  73 

10,785  98  81 

22,699  40  85 

3,649  88  100 

50,605  21  79 

89,432  86  100 

19,842  98  90 

1,293,418  73  130 

24,332  50  90 

43,776  22  101 

15,130  49  104i 

4,903,000  00  96 

81,140  41  103 

103,057  63  117 

195,334  50  113i 

60,000  00  100 

197,000  00  100 

850,000  00  100 

5,523  26  119 

31,313  12  111 

509,940  50  102^ 


Market  Valnc. 

$304,937  50 

4,094,696  76 

1.116.500  00 
803,880  00 

69,525  00 

5,609,225  00 

50,960  00 

1,280,360  39 

519,306  48 

378.896  00 

26,796  59 

114,285  00 

377,580  00 

1,760,451  10 

1,078,000  00 

1,830,800  OO 

2,031,034  50 

39,204  00 

24,575  83 

24,575  83 

24,675  83 

1,344,240  58 

620,418  40 

4,611.881  22 

1,408,625  00 

48,178  35 

308,495  00 

1.652.501  00 
13,366  21 

■  20,682  62 
3,649  88 
76,235  00 
95,200  00 
18,238  50 
1,300,000  OO 
21,899  25 
45.672  20 

15,675  DO 
4,706,880  00 

82,400  00 
117,000  00 
215,650  00 

60,000  00 

197,000  OO 

350,000  00 

6,950  00 

33,300  00 
512,500  OO 
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Pierce  County,  Washin^pton,  5s,  1912, 

Spokane  County,  Washi^g^on,  sch.  dist.  6s,  1910, 

Whitman  County,  Washington,  58,  1912, 

Montgomery,  Ala.,  6s,  1918-21-24, 

Montreal,  Canada,  4s,  1944, 

Ottawa,  Canada,  5s,  1908,' 

Quebec,  Canada,  3^,  1933, 

Quebec,  Canada,  4^8,  1914, 

Quebec,  Canada,  4^,  1922, 

Quebec,  Canada,  Zls,  1930, 

Quebec,  Canada,  3^8,  1931, 

Quebec,  Canada,  3K  1^31, 

Toronto,  Canada,  3^,  1913, 

Toronto,  Canada,  3|s,  1914, 

Middletown,  Conn.,  4s,  1915, 

Norwalk,  Conn.,  3^,  1918, 

Atlanta,  Ga.,  4s,  1923, 

Atlanta,  Ga.,  4^,  1916,     . 

Rome,  Ga.,  4^,  1926, 

Bremen,  Germany,  3^,     . 

Chicago,  111.,  48,  1907-24, 

Peoria,  111.,  58,  1910, 

West  Chicago  Town,  IlL,  5s,  1910, 

Boston,  Mass.,  3^,  1924, 

Boston,  Mass.,  3^6,  1934, 

Boston,  Mass.,  3^8,  1944, 

Boston,  Mass.,  3js,  1935, 

Boston,  Mass.,  34s,  1945, 

St.  Joseph,  Mo.,  48,  1914, 

Jersey  City,  N.  J.,  5s,  1916-21, 

Jersey  aty,  N.  J.,  7s,  1906-13, 

Buffalo,  N.  Y.,  3^,  1907-35,      . 

New  York,  N.  Y.,  3te,  1914,      . 

New  York,  N.  Y.,  3^8,  1929,       . 

New  York,  N.  Y.,  3ie,  1942-53, 

New  York,  N.  Y.,  3^8,  1954,       . 

New  York,  N.  Y.,  38,  1924, 

New  York,  N.  Y.  (M.  &  W.  F.)  Ts,  1906-2147, 

New  York,  N.  Y.  (Corlear's  H'k  P'k),  3^8,  1913, 

New  York,  N.  Y.,  58,  1906, 

New  York,  N.  Y.,  41s,  1908,       . 

New  York,  N.  Y.,  3s,  1913, 

New  York,  N.  Y.,  38,  1916, 

Findlav,  O.,  6s,  1907, 

Philadelphia,  Pa.,  S^,  1934, 

Stockhoun,  Sweden,  4s,  drawings. 

Lucerne,  Switzerland,  4s, 

Memphis,  Tenn.,  6s,  1915, 

Nashville,  Tenn.,  4s,  1919, 

North  Knoxville,  Tenn.,  5s,  1919, 

Dallas,  Tex.,  6s,  1917, 

Dallas.  Tex.,  58,  1928, 

Dallas,  Tex.,  5s,  1931, 

Fort  Worth,  Tex.,  6s,  1922, 

Galveston,  Tex.,  2^8-58,  1923-27, 

San  Antonio,  Tex.,  58,  1917, 

Salt  Lake  City,  U.,  School  District  58,  1913 

Salt  Lake  City,  U.,  58,  1914,      . 

Richmond,  Va.,  4s,  1925-26,      . 

Seattle,  Wash.,  58,  1912,  . 

Railroad  Bonds. 
Adirondack  4^,  1942, 
Albany  &  Susquehanna  78,  1906, 
American  Dock  &  Ii^>  ^<  ^s,  1921, 
Atch.,  Top.  &  Santa  F6  adjustment  48,  1995, 
Atch.,  Top.  &  Santa  F6  gen.  mortg.  4s,  1995, 
Atch.,  Topeka  &  Santa  F6  4s,  1907-14, 
Atlantic  Coast  Line  4s,  1952, 
Atlan.  Coast  Line  (Louis.  &  N.  Coll.)  4s,  1952, 
Baltimore  &  Ohio  4s,  1948, 
Bait.  &  Ohio  (Pitts.,  L.  E.  &  W.  Va.)  4s,  1941, 
Bait.  &  Ohio  (So.  West.  Div.)  3^s,  1925, 


Book  Valat. 

Rate. 

Market  Value. 

$163,000  00 

100 

$163,000  00 

»,     92,602  33 

108 

97,200  00 

52,000  00 

100 

52,000  00 

207,826  45 

116 

232,000  00 

101,965  34 

104 

104,000  00 

100,936  77 

102 

102,000  00 

64,191  44 

91 

63,700  00 

50,000  00 

102 

51,000  00 

150,000  00 

102 

153,000  00 

411,025  45 

91 

386,750  00 

95,920  98 

9U 
914 

91,500  00 

95,389  01 

91,500  00 

77,410  40 

97 

77,600  00 

535,167  80 

97 

538,360  00 

50,521  11 

102 

61,000  00 

250,000  00 

99 

247,500  00 

128,468  34 

102 

134,640  00 

5,062  94 

104 

5,200  00 

162,898  15 

102 

166,260  00 

115,940  78 

99 

117,810  00 

.  1,601,324  17 

lOli 

1,522,500  00 

26,000  00 

103 

26,780  00 

206,312  12 

100 

204,000  00 

102,164  45 

100 

100,000  00 

606,937  92 

100 

600,000  00 

304,033  18 

100 

300,000  00 

525,187  33 

100 

522,000  00 

.   1,794,279  25 

100 

1,780,000  00 

182,170  22 

103| 

no) 

193,311  25 

791,000  00 

874,056  00 

105,839  29 

111 

116,650  00 

120.012  02 

100 

119,999  99 

600,339  29 

99| 
99| 

498,126  00 

.   1,152,743  93 

1,141,376  00 

.  2,028,073  15 

99 

1,980,000  00 

.   5,079,739  76 

100 

5,000,000  00 

400,000  00 

92i 

368,500  00 

26,547  22 

200 

48,000  00 

101,778  58 

99} 

99,750  00 

.  2,000,000  00 

100 

2,000,000  00 

768,132  18 

1024 
96i 

768,750  00 

300,000  00 

288,750  00 

500,000  00 

95 

476,000  00 

5,010  38 

103 

6,150  00 

.   2,542,832  70 

102| 

2,668,750  00 

229,071  58 

100 

231,646  40 

76,621  00 

100 

76,621  00 

102,017  39 

114 

114,000  00 

300,000  00 

102^ 

307,500  00 

100,000  00 

103 

103,000  00 

99,214  43 

113 

107,360  00 

103,166  67 

114 

119,700  00 

242,868  67 

115 

287,600  00 

200,000  00 

110 

220,000  00 

169,000  00 

89 

160,410  00 

146,030  88 

103 

162,440  00 

50,000  00 

106 

63,000  00 

296,261  13 

100 

300,000  00 

127,189  17 

103^ 

134,660  00 

499,800  85 

106 

630,000  00 

666.071  37 

108 

702,000  00 

734.748  09 

\^ 

747,643  76 

400,492  76 

445,000  00 

403,297  71 

93^ 

748,000  00 

.   3,536,236  52 

1011 

4,075,000  00 

.   6,882,008  95 

98 

7,042,280  00 

.   1,794,866  67 

100 

1,857,000  00 

.  4,676,556  10 

94 

4,700,000  00 

.   2,936,894  80 

1024 

3,008,375  00 

.   2,285,499  67 

97* 

2.242,500  00 

.   2,462,438  06 

91$ 

2,604.812  50 
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Beech  Creek  EMensioii  3^,  1951, 

Buffalo,  New  York  &  Erie  7b,  1916,   . 

Burlington,  Cedar  Rapids  &  Northern  58,  1934, 

Burlington,  Cedar  Rapids  &  Northern  5s,  1906, 

Canadian  Southern  58,  1908, 

Canadian  Southern  5s,  1913, 

Canadian  Northern  4s,  1929, 

Canadian  Northern  4s,  1930, 

Cedar  Rapids,  I.  F.  A  No.  W.  58,  1921, 

Central  Paoific,  1st  ref.  4s,  1949, 

Central  of  Geor«a  equipment  4^,  1910, 

Central  R.R.  &  Banking  Co.,  Ga.,  5e,  1937, 

Central  of  N.  J.  equipment  4s,  1906-12, 

Central  of  N.  J.  58,  1987,  .... 

Chesapeake  &  Ohio  equipment  48,  1909-11, 

Chesapeake  &  Ohio  58,  1939, 

Chesapeake  &  Ohio  4^,  1992,    . 

Chicago  ic  Alton  3s,  1949, 

Chic,  Burl.  A  Quincy  (111.  Div.)  3*8,  1949, 

Chicago  &  Eastern  Illinois  6s,  1934,    . 

Chicago  &  Eastern  Illinois  5s,  1937,    . 

Chicago,  Indianapolis  &  Louisville  5s,  1947, 

Chicago,  Indianapolis  &  Louisville  6s,  1947, 

Chicago,  Indianap.  &  St.  Lo.  Short  L.  48,  1953, 

Chicago,  Milwaukee  &  St.  Paul  3^,  1989,    . 

Chic,  Mil.  &  St.  P.  (H.  &  D.  Div.)  5s,  1910, 

Chic,  Mil.  &  St.  P.  (H.  &  D.  Div.)  7s,  1910, 

Chicago  &  Northwestern  5s,  1921, 

Chicago  &  Northwestern  3^,  1987, 

Chicago  &,  Northwestern  6s,  1929, 

Chicago  &  St.  Louis  6s,  1915,     . 

Chicago,  St.  Paul,  Minneapolis  A  Om.  68,  1930, 

Chicago  &  Western  Indiana  4s,  1952, 

Chicago  &  Western  Indiana  6s,  1932, 

Chinese  Eastern  4s,  drawings,    . 

Cincinnati,  Hamilton  A  Dayton  5s,  1942,    . 

Cincinnati,  Sandusky  &  Cleveland  5s,  1928, 

Cleve.,  Cin.,  Chicago  &  St.  Louis  4s,  1993,  . 

Cleve.,  Col.,  Cincinnati  &  Indianap>olis  7s,  1914, 

Cleve.,  Col.,  Cincinnati  &  Indianapolis  68,  1934, 

Cleve.,  Lor.  A  Wheeling  5s,  1933, 

Cleve.,  Lor.  &  Wheeling  6s,  1933, 

Colorado  &  Southern  4s,  1929,  . 

Consolidated  (Russian  Gov't)  48,  drawings, 

Denver  &  Rio  Grande  4s,  1936, 

Denver  &  Rio  Grande  4^s,  1936, 

Detroit  &  Mackinac  4s,  1995,     . 

Duluth  &  Iron  Range  5s,  1937, 

Eastern  of  Minnesota  (N.  Division)  4s,  1948, 

East  Tennessee,  Virginia  A  Georgia  5s,  1956, 

Elgin,  Joliet  &  Eastern  5s,  1941, 

El  Paso  &  Rock  Island  58,  1951, 

Erie  (Pennsylvania,  Coll.)  48,  1951, 

Erie  gen.  lien  4s,  1996, 

Evansville  &  Indianap>oli8  6s,  1926, 

Evansville  &  Indianapolis  68,  1924, 

Evansville  <fc  T.  H.  68,  1921, 

Evansville  <fc  T.  H.  5s,  1942, 

Flint  &  P^re  Marquette  63,  1920, 

Florida  Southern  48,  1945, 

Fremont,  Elk.  &  Missouri  Valley  6s,  1933,  . 

Georgia  Southern  &  Florida  5s,  1945, 

Greenbrier  4s,  1940,  .... 

Hocking  Valley  4^8,  1999, 

Houston,  E.  &  W.,  Texas,  58.  1933,    . 

Illinois  Central  (L'ville  Div.  &  Ter'l)  3^8,  1953, 

lUinois  Central  (St.  L.  Div.  &  Ter'l)  3is,  1951, 

Illinois  Central  3^,  1951, 

Ind.,  Dec.  &  West,  equipment  4s,  1906-11, 

Indianapolis  &  St.  Louis  78,  1919, 

International  &  Gt.  North,  equip.  58,  1906-13, 

International  &  Great  Northern  6s,  1919,    . 


Book  Valae. 

$415,994  30 
58,436  98 

1,197,668  48 
42,206  22 

67.970  63 
17,787  06 

955,341  93 

1,946,666  67 

460,810  73 

4,300,059  67 

96,529  14 

901,615  77 

672,822  63 

2,415,609  69 

244,597  69 

769,777  55 

1,043,876  15 

5,103,003  05 

1,815,071  63 

253.747  83 
412,703  18 

87,151  85 

262,554  27 

688,126  04 

1,500,000  00 

113,611  15 

556.748  02 
2,040,085  40 

995,379  69 
472,451  99 
265,268  72 

1,167,346  51 

1,985,083  59 

1,055,932  15 

42,168  75 

985,687  94 

589,648  10 

2,190,099  94 
552,068  48 

1,064,235  01 

238,941  93 

80,719  49 

466,212  49 

1,999,367  38 

681,763  58 

738,929  86 

47,031  44 

58,232  47 

1,740,616  34 
565,043  46 
209,181  54 
420,852  96 

3,294.218  34 
221,100  61 
359,532  26 
156,978  33 
323,394  84 

56.971  91 
107,691  64 

86,971  66 

1,222,605  01 

99,436  82 

952,468  56 

1,303,705  81 

216,800  97 

3,082,752  95 

2,650,184  00 

975,405  82 

160,631  42 

151,176  23 

372,176  23 

1,183,295  44 


Bate. 


Mullet  Value. 

S393,800  00 

61,760  00 

1,295,250  00 

42,000  00 

67,670  00 

17,828  75 

968,720  20 

1,975,886  67 
640,226  00 

4,328,260  00 
98,260  00 

1,070,000  00 
678,150  00 

8,162,000  00 
245,626  00 
914,160  00 

1,066.000  00 

4,362,100  00 

1,895,000  00 
301,500  00 
424,710  00 
91,200  00 
269,482  50 
688,060  00 

1,436,250  00 
120,031  25 
590,737  50 

2,200,000  00 
975,000  00 
503,440  00 
277,600  00 

1,412,250  00 

1,980,000  00 

1,173,690  00 
39,367  50 

1,110,000  00 
644,216  00 

2,315,716  25 
588,000  00 

1,312,600  00 

286,000  00 

86,600  00 

460,625  00 

2,188,406  25 

798,000  00 

749,000  00 

76,545  00 

68,500  00 

1,636,250  00 
666,287  50 
217,375  00 
427,000  00 

3,266,000  00 
238,280  00 
646,340  00 
230,000  00 
367,000  00 
81,000  00 
114,000  00 
89,100  00 

1,390,000  00 
113.600  00 
967,500  00 

1,343,750  00 
265,000  00 

2,931,860  00 

2,628,600  00 

1,000,000  00 
148,792  50 
183,300  00 
376,000  00 

1,181,250  00 
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Kanawha  &  Hocking  Goal  Ck).  58,  1951, 

Kan.  City,  Ft.  Scott  A  Memphis  4s,  1936, 

Kansas  City,  St.  Jo.  A  C.  B.  7s,  1907, 

Lake  Erie  &  Western  5s,  1941,  . 

Lake  Shore  A  Michirain  Southern  48,  1928, 

Lehigh  VaUey  of  N.  Y.  4^,  1940, 

Lehigh  VaUey  Terminal  5s,  1941, 

Lehigh  A  WUkesbarre  Goal  Go.  4^,  1910, 

Lehijgh  &  WUkesbarre  Goal  Go.  5s,  1912, 

Lewiston,  Bruns.  A  Bath  5s,  1918, 

Lonf;  Island  ref.  mortgage  4s,  1949,    . 

Louisiana  Western  6s,  1921, 

Louisville  &  Nashville  5e,  1931, 

Louisville  &  Nashville  4s,  1923, 

Louisville  A  Nash.  (Mob.  &  Monte'y)  4^8,  1945, 

Louisville  A  Nash.  (N.  O.  &  Mob.  Div.)  6s,  1930, 

Louisville  A  Nash.  (St.  Louis  Div.)  68,  1921, 

Lows.  &  Nash.-South.  R'y  "Mon.'^4s,  1952, 

Louisville  A  Nashville  4s,  1940, 

Mahoning  Goal  5s,  1934,    . 

Manitoba  A  South  Eastern  4s,  1929,  . 

Maysville  A  Lexington  7s,  1906, 

Metropolitan  Street  5s,  1997, 

Michigan  Gentral  3^,  1952, 

Midland  of  New  Jersey  68,  1910, 

Milwaukee  Electric  Ry  A  L.  Go.  5s,  1926, 

Milwaukee  A  Northern  6s,  1910, 

Minn.,  St.  Paul  A  Sault  Ste.  Marie  4s,  1938, 

Minneapolis  Union  5s,  1922, 

Mobile  A  Ohio  1st  mortgage  6s,  1927, 

Mobile  A  Ohio  (Montgomery  Div.)  5s,  1947, 

Mohawk  A  Malone  3^,  2002,     . 

Montana  Gentral  5s,  1937, 

Morgan's  La.  A  Tex.R.R.  A  S.S.  7s,  1918, 

Moscow,  Jar.  A  Arch.  (Russian  Gov.^  4s,  draw.,  . 

Moscow,  Kasan  (Russian  Gov.)  48,  orawings, 

Moscow,  Kiew  A  Wor.  (Russian  Grov.)  4s,  draw., 

Moscow-Riasan  (Russian  Gov.)  4s,  drawings, 

Moscow,  Windau  A  Ryb.  (Rus.  Gov.)  4s,  draw.,   . 

Nash.,  Chattanooga  A  St.  Louis  5s,  1928,    . 

Nash.,  Ghat.  A  St.  Louis  7s,  1913, 

New  England  5s,  1945,      ..... 

New  Orleans  Terminal  48.  1953, 

New  York  Gentral  A  Huoson  River  4s,  1934, 

N.  Y.  Gent,  d^  H.  R.  (Lake  Shore  Coll.)  3^,  1998, 

N.  Y.  Cent.  A  H.  R.  (Mich.  C.  Coll.)  3^8,  1998,     . 

New  York  A  Harlem  3^,  2000, 

New  York,  L.  E.  A  W.  D.  A  I.  Co.  6s,  1913, . 

New  York,  L.  E.  A  W.  7s,  1920, 

N.  Y.,  N.  H.  A  H.  (H.  R.  A  P'tchester)  4s,  1954,  . 

New  York,  Ontario  A  Western  5e,  1906-11, 

New  York,  Ontario  A  Western  4b,  1992, 

New  York,  Susquehanna  A  Western  5s,  1937, 

Nicolas  (Russian  Government)  4s,  drawings, 

Norfolk  A  Westem-Pocahontas  joint  4s,  1941, 

Norfolk  A  Western  48,  1996,      .... 

No.  Pac.-Gt.  No.  (C,  B.  A  Q.,  GoU.)  48,  1921, 

No.  Pac.  (St.  P.  A  Dul.  Div.)  4s,  1996, 

Northern  Pacific  Terminal  68,  1933,    . 

No.  Western  Elevated,  Chicago,  48,  1911, 

No.  Western  Grand  Trunk  68,  1910,   . 

Ohio,  Indiana  A  Western  5s,  1938, 

Oregon  R.R.  A  Navigation  Co.  4s,  1946, 

Oregon  Short  Line  5s,  1946, 

Oregon  Short  Line  6s,  1922, 

Panama  4^,  1917,   .... 

Pennsylvania  Co.  3|s,  1944, 

Pennsylvania  Co.  3|s,  1941, 

Pennsylvania  Co.  S^s,  1916, 

Pennsylvania  equipment  trust  3^,  1909-12, 

Pennsylvania  conv.  3^,  1912,    .  . 

Pennsylvania  3^,  1915,    .... 


BookVsliM. 

$566,308  28 

165,647  42 

139,981  05 

923,455  89 

4,853,359  30 

807,236  56 

151,037  55 

1,742,522  32 

374,245  19 

253,953  31 

1,984,422  90 

309,858  21 

170,765  93 

3,359,999  84 

1,033,258  39 

271,063  20 

221,809  36 

2,341,399  43 

1,617,950  53 

366,921  66 

195,809  23 

46,011  92 

1,044,456  84 

4,740,324  33 

327,098  17 

243,574  07 

53,013  92 

1,509,971  84 

510,789  20 

125,548  34 

231,299  38 

2,703,133  67 

1,460,990  17 

838,441  83 

202,741  55 

434,138  63 

20,974  55 

12,113  24 

859,778  20 

552,090  44 

488,996  01 

646,934  75 

1,833,288  10 

2,997,916  25 

1.064.595  35 
352,045  23 

4,591,562  70 
1,533,041  96 

2.311.596  47 
1,029,592  23 

994,025  14 
1,512,658  46 

227,909  23 
91,090  28 

448,004  54 

957,548  50 

12,092,760  63 

1,211,094  19 

552.898  63 

978,119  35 
42,000  00 

306,911  95 
1,247,900  63 
1,158,595  46 
1,141,832  06 

595,975  24 

930,768  13 
2,038,577  30 
1,935,092  09 
1,957,856  97 

408,927  14 
1,773,000  00 


Bata.  MarkAtValDe. 

103  S556,200  00 

85i  171,000  00 

103  144,200  00 
113i  1,021,500  00 

99X  4,975,000  00 

108|  870,000  00 

118*  177,750  00 

lOli  1,787,062  50 

lOOf  382,375  00 

90  225,000  00 
100^  2,010,000  00 
108  324,000  00 
113i  169,687  50 

98  3,430,000  00 

108  1,080,000  00 

128  270,080  00 

120  220,800  00 

94i  2,395,575  00 

103*  1,552,500  00 

120}  482,000  00 

100  199,530  60 

100  46,000  00 

112*  1,125,000  00 

97}  4,575,675  00 

107  342,400  00 

108  270,000  00 
107f  53,812  50 

100  1,500,000  00 
106  540,600  00 
126i  126,500  00 
113  226,000  00 

93  2,604,000  00 

117i  1,452,350  00 

127  952,500  00 

81  168,964  38 

80  355,920  00 

80  18,750  00 

80  9,900  80 

80  707,389  60 

113  607,940  00 
118*  490,218  75 
127*  637,500  00 

94*  1,852,200  00 

99}  2,992,500  00 

88*  1,052,265  00 

88}  354,000  00 

101  4,217,760  00 
112i  1,687,500  00 
130  2,600,000  00 
106i  1,065,000  00 

100  980,000  00 

101  1,515,000  00 
114f  285,937  50 

84  78,708  00 

93*  467,500  00 

100|  1,005,000  00 

99}  12,484,375  00 

100  1,221,000  00 

114  627,000  00 
931  938,750  00 

102}  43,050  00 

99}  298,500  00 

lOOi  1,236,681  25 

117}  1,175,000  00 

122f  1,179,652  50 

104  611,520  00 
90|  906,250  00 

91  1,838,200  00 
97  1,907,020  00 
97*  1,950,000  00 

102}  436,190  00 

98}  1,773,000  00 
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Pennsylvania  3^,  1915,    .... 

Pennsylvania  Car  Trust  3^,  1907-09, 

Pfaila..  Baltimore  &.  Washington  4s,  1943,  . 

Pine  Creek  6s,  1932,  .... 

Pitts.,  Cincinnati,  Chicago  A  St.  Lo.  4^,  1940, 

Pitts.,  Cincinnati,  Chicago  A  St.  L.  3^,  1949, 

Pitts.,  Cincinnati,  Chicago  &  St.  Lo.  4s,  1953, 

Raleiph  &  Gaston  5s,  1947, 

Reading  Co.  (Jersey  Cent.  Coll.)  4s,  1951,    . 

Riasan-Oural  (Russian  Gov't)  4s,  drawings, 

Richmond-Washington  4s,  1943, 

Rio  Grande  Junction  5s,  1939,  . 

Rio  Grande  Western  48,  1949,    . 

Rio  Grande  Western  4s,  1939,    . 

Rochester  A  Pittsburg  6s,  1922, 

Rochester  A  Pittsburg  6s,  1921, 

Rybinsk  (Russian  Government)  48,  drawings, 

St.  Lawrence  &,  Adirondack  5s,  1996, 

St.  Louis,  I.  M.  A  Southern  5s,  1931, 

St.  Louis  &  San  Fran,  equipment  4s,  1906-11, 

St.  Louis  A  San  Francisco  os,  1931,    . 

St.  Louis  &  San  Francisco  6s,  1931,    . 

St.  Louis  A  San  Francisco  48,  1951,    . 

St.  Paul.  Minnesota  &  Manitoba  4^,  1933, 

St.  Paul,  Minnesota  &  Manitoba  6s,  1933,   . 

St.  Paul,  M.  A  M.  (Mont.  Ex.)  4s,  1937, 

St.  Paul,  M.  A  M.  (Pacific  Ext'n)  4s,  1940, 

St.  Paul  A  N.  Pacific  6s,  1923,   . 

Santa  F6,  Prescott  &  Phoenix  5s,  1942, 

Savannah,  Florida  &  Western  68,  1934, 

Savannah,  Florida  &  Western  5s,  1934, 

Second  Avenue,  N.  Y.,  5s,  1948, 

South  &  North  Alabama  5s,  1936, 

South  Carolina  A  Georgia  5s,  1919, 

Southeastern  ^Russian  GroVt^  4s,  drawings. 

Southeastern  (Russian  Gov't)  4s,  drawings. 

Southern  Pacific  4s,  1955, 

Southern  Pacific  of  New  Mexico  6s,  1911, 

Southern  Car  Trust  4s,  1906-07, 

Southern  (E.  Tenn.  Reorg.)  5s,  1938, 

Southern  5s,  1994, 

Southern  (St.  L.  Division)  4s,  1951,    . 

Southwestern  (Russian  Gov't)  4s,  drawings, 

Taylor's  Falls  A  L.  S.  68,  1914, 

Terminal  Ass'n  of  St.  Louis  56,  1944, 

Terminal  Ass'n  of  St.  Louis  4s,  1953, 

Texas  A  Pacific  (La.  Division)  5s,  1931, 

Third  Avenue,  N.  Y.,  4s,  2000, 

Thirtv-fourth  St.  Crosstown,  N.  Y.,  58,  1996, 

Tolecfo  A  Ohio  Central  (W.  Div.)  58,  1935, 

Toronto,  Ham.  A  BufT.  4s,  1946, 

Union  Pacific  4s,  1947, 

Union.  N.  Y.,  5s,  1942,      . 

Utah  A  Northern  7s,  1908, 

Vandalia  4s,  1955,    .... 

Washington  Terminal  3^,  1945, 

Western  Transit  3Js,  1923, 

West  Shore  48,  2361, 

Wilmar  A  S.  F.  5s,  1938,  . 

Wladikawkas  ^Russian  Gov't)  4s,  drawings, 

Wladikawkas  (Russian  GroVt)  48,  drawings, 

Miscdlaneotu  Bonds, 
Brookl3m  Union  G.  L.  Co.  58,  1945,     . 
Commercial  Cable  Co.  48.  2397, 
Consumers'  Gas  L.  Co.,  Chic,  lU.,  5s,  1936, 
Equitable  Illu.  G.  L.  Co.,  Phil.,  5s,  1928,     . 
Flatbush  (N.  Y.)  Water  Works  Co.  6s,  1911, 
Intemationfd  Nav.  Bond  Sjmdicate  4^,  1906, 
Kansas  City  Cable  5s,  1911, 
Kansas  aty.  Mo.,  Gas  Light  Co.  5s,  1922, 
Long  Dock  Co.  6s,  1935,    . 
Mut.  Fuel  Gas  Co.,  Chic,  5s,  1947,      . 
Pat.  A  Passaic  Gas  A  El.  Co.  58,  1949, 


^ 


Book  Valae.  Bate. 

$1,500,000  00  9{ 

493,976  64  98^ 

1,064,184  57  107 

1,324,541  79  131 

1,003,670  83  IK 

1,004,812  64  92i 

2,071,125  48  102j 

300,000  00  110 

1,883,324  57  991 

546,770  51  80 

3,960,882  33  103} 

127,561  18  108| 

1,657,719  01  90 

238,226  58  98 

112,173  07  125i 

69,903  12  123 

108,078  59  80 

250,000  00  120 

2,761,421  73  1141 

767,613  72  97^ 

351,217  96  113 

363,866  09  128 

440,786  55  85} 

1,000,000  00  111} 

1,210,877  17  1364 

234,593  42  102^ 

496,957  60  102 

1,257,940  77  124 

219,347  67  108 

545,287  56  132 

602,645  00  116} 

272,587  05  112 

442,675  40  113^ 

188,587  91  107j 

1,961,703  92  80 

98,521  23  80 

1,455,533  49  95 

423,716  90  108i 

666,000  00  99 

282,250  83  113^ 

5,762,507  17  118 

2,467,525  84  99^ 

12,044  32  80 

211,127  98  105* 

333,388  10  122f 

4,038,676  14  100 

320,869  15  109 

2,575,253  04  92 

196,147  11  112 

248,905  17  114 

493,639  91  97^ 

2,809,682  56  104| 

49,757  66  110 

1,940,797  01  106j 

2,044,904  06  lOl' 

1,444,698  08  96^. 

84,474  64  86 

1,000,000  00  105f 

480,898  29  119 

75,365  47  84 

3,136,046  42  84 

529,426  93  113 

93,773  30  95 

160,731  02  106 

219,117  69  106i 

19,851  30  105 

3,200,000  00  80 

623,300  71  100 

245,045  32  97 

r,  187,221  52  133 

117,856  13  104 

509,514  23  104 


Market  Valoe. 

$1,477,600  00 
492,500  00 

1,070,000  00 

1,310,000  00 

1,107,600  00 
926,000  00 

2,037,700  00 
331,600  00 

1,990,000  00 
457,069  40 

4,130,000  00 
123,262  50 

1,616,600  00 

246,000  00 

126,600  00 

79,950  00 

88,821  60 

300,000  00 

2,871,876  00 
766,360  00 
396,600  00 
416,000  00 
428,750  00 

1,117,500  00 

1,501,600  00 
266,260  00 
610,000  00 

1,488,000  00 
216,000  00 
660,000  00 
681,876  00 
280,000  00 
505,075  00 
226,826  00 

1,624,800  00 
80,824  80 

1,426,000  00 
434,000  00 
669,340  00 
278,075  00 

5,702,940  00 

2,487,600  00 

9,450  00 

221,560  00 

349,837  60 

4,000,000  00 
327,000  00 

2,392,000  00 
196,000  00 
286,000  00 
487,600  00 

3,142,600  00 
56,000  00 

1,951,981  26 

2,030,000  00 

1,447,600  00 
77,400  00 

1,053,750  00 

696,000  00 

64.774  08 

2,692,200  00 

666,000  00 

96,000  00 

169,000  00 

236,876  00 

21,000  00 

2,660,000  00 

617,000  00 

242,600  00 

1,330,000  00 

130,000  00 

520,000  00 
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People's  Gas  Light  &  C.  Co.,  Chic,  6s,  1943, 
Provident  Loan  Society  of  N.  Y.  4^,  1921, 
St.  Louis  Bridge  Co.  78,  1929,    . 
St.  Paul,  Minn.,  Gas  Light  Co.  ds,  1918, 
St.  Paul,  Minn.,  Gas  Light  Co.  5s,  1944, 
St.  Paul,  Minn.,  Gas  Light  Co.  6s,  1915, 
Sunday  Creek  58,  1944, 
United  Collieries  Ist  deb.  5s, 
Western  Union  Tel.  Co.  58,  1938, 
Western  Union  Tel.  Co.  4Jfl,  1950, 


Book  Value. 

Bato. 

Market  Valne. 

$116,096  68 

119^ 

$119,500  00 

189,202  63 

97* 

195,000  00 

281,546  03 

138} 

283,925  00 

195,195  63 

114 

228,000  00 

383,882  94 

101 

479,750  00 

203,480  69 

112 

224,000  00 

462  50 

87 

435  00 

420,076  28 

58 

312,910  00 

428,783  66 

106i 

469,665  00 

922,487  58 

104 

936,000  00 

$318,417,434  22 

$323,375,450  79 

NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 

MILWAUKEE,  WIS. 

Incorporated  March,  18B7.    Commenced  boainess  Nov.  25, 1868. 

H.  L.  Palmer,  President.  C.  H.  Watson,  Secretary, 

Income. 

First  year's  premiums  on  original  policies,  .  .  .  . 
Dividends  applied  to  purchfl^  paid-up  additions  and  annuities. 
Consideration  for  life  annuities, 

Total  new  premiums, 
Renewal  premiums,        .... 
Dividends  applied  to  pay  renewal  premiums. 
Renewal  premiums  for  deferred  annuities. 

Total  renewal  premiums, 


Total  premium  income,    . 
Consideration  for  annuities  certain, 
Premium  notes  restored  by  revival  of  policies. 

Interest  on  mortgages, 

on  bonds,  .         . 

on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company, 
Discoimt  on  claims  paid  in  advance, 
Rent,  including  $41,448.01  for  own  use,  . 

Total  interest  and  rent,  . 
Profit  on  sale  of  real  estate,  . 
Profit  and  loss, 

Total  income,  .... 

Net  or  ledger  assets,  Dec.  31, 1904, 

X  o  tai,    •         • .        •         •         •         . 

Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 


$4,530,919  02 


$3,595,813  16 

866,479  11 

68,626  75 

22,854,647  06 

2,669,264  00 

1,889  19 


$25,525,800  25 


$8,983,025  35 


$30,056,719  27 

252,301  00 

5,818  08 

4,362,911  43 

2,993,963  73 

971,209  51 

299,315  37 

8,298  87 

347,326  44 

31,035  69 
43  92 


Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 

applied  to  purchase  paid-up  additions  and  annuities, 


$39,328,943  31 
188,165,532  64 


$227,494,475  95 


$7,717,116  98 
1,602,259  09 


$9,319,376  07 

53,124  95 

7,216  40 

4,389,896  32 

2,953,317  72 

2,669,264  00 

866,479  11 


Total  paid  policy  holders, 


.$20,258,674  57 
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Claims  on  annuities  certain,    ....... 

Commissions  paid  to  agents,  on  account  of  new  policies,  $1,541,- 
729 .  62 ;  renewals,  $1 ,851 ,703 .25,  .... 

Agency  supervision,  traveling  and  all  other  agency  expenses, 
Medical  examiners'  fees  and  inspections,  .... 

Salaries  of  officers  and  home  office  employees,  . 

Advertising,  printing  and  postage,  ..... 

Legal  expenses,     ........ 

Furniture  and  office  fixtures,  ...... 

Insurance  taxes,  licenses  and  department  fees. 

Examination  by  insurance  commissioners. 

Taxes  on  real  estate. 

Real  estate  expenses  (except  taxes), 

Loss  on  sale  of  real  estate. 

Reduction  book  value  of  real  estate. 

Loan  expenses,      .... 

Legislative  expenses. 

Exchange,  S8,802.d8;  freight  and  express,  $13,365.65, 

Annual  examination  by  trustees,     .... 

Expenses  of  trustees  and  executive  committee, 
Judgment  paid,  account  ''rebate"  by  agent  in  Ilhnois, 
Miscellaneous  expenses,  ..... 


Total  disbursements, 
Balance, 


Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Loans,  on  mortgage  of  real  estate,    .         . 

Loans  on  company's  policies  assigned  as  collateral,    . 

Premium  notes  on  policies  in  force,  .... 

Book  value  of  bonds  owned  (schedule  A), 

Cash  in  banks  on  interest,  .         . 

Cash  in  bank,  S3,514.49;  in  company's  office,  $213,522.77, 

Agents'  balances,  . 

Total  ledger  assets, 

Other  Assets. 

Interest  due,  $126,776.87;  accrued,  $2,985,006.72,   . 

Rents  due,  $363.51;  accrued,  $24,456.44, 

Market  value  of  bonds  over  book,    ..... 


$93,689  61 

3,393,432  87 

12,158  81 

202,973  79 

569,743  13 

41,448  01 

180,458  51 

22,874  33 

5,475  01 

649,395  90 

4,598  39 

70,281  25 

161,512  29 

3,683  65 

18,874  69 

149,942  04 

5,783  23 

22,168  63 

2,976  32 

3,957  71 

1,000  00 

324  79 


.$25,875,427  53 
$201,619,048  42 


$3,241,976  49 

99,070,301  58 

18,667,720  00 

315,307  01 

78,871,060  63 

1,232,387  56 

217,037  26 

3,257  89 


$201,619,048  42 


3,111,783  59 

24,819  95 

936,405  37 


Uncollected  premiums,  . 
Deferred  premiums,        . 

Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Gross  assets,  . 


N«w  Batinest. 

$305,049  00 
248,014  00 

$553,063  00 
121,673  86 


Benewals. 

$971,639  51 
1,500,195  00 

$2,471,834  51 
543,803  59 


$431,389  14   $1,928,030  92 


2,359,420  06 


$208,051,477  39 
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Agents'  debit  balances,  . 


Assets  not  admitted. 


$3,257  89 


X  o  vai|     •••••••• 

Special  deposits,  $140,300;  liabilities  in  offset,  $124,075, 


Total  admitted  assets, 


$208,048,219  50 
16,225  00 

$208,031,994  50 


Liabilities. 


Computed  net  value  of  all  outstanding  policies, 
table  of  mortality,  with  4  per  cent,  interest, 
table,  with  3^  per  cent,  interest,  . 

Present  value  of  unpaid  instalments, 

Death  losses  due  and  impaid. 

Death  losses  in  process  of  adjustment. 

Matured  endowments  due  and  unpaid. 

Claims  resisted  by  the  company. 

Due  and  unpaid  on  life  annuity  claims. 
Total  policy  claims. 

Due  and  unpaid  on  instalments. 

Premiums  paid  in  advance,     . 

Due  for  fees,  expenses,  etc.,    . 

Dividends  or  other  profits  due  policy  holders, 

apportioned,  payable  to  policy  holders 
apportioned,  payable  to  policy  holders 

Additional  poHcv  reserve,       .... 

Unassigned  funds  (surplus),    . 


on  Actuaries' 
and  Amencan 

$168,767,631  00 

978,996  17 

$76,015  51 

279,822  38 

60,642  96 

^2,831  01 

1,795  63 


during  1906, 
after  1906, 


511,107  49 

2,172  50 

41,024  24 

94,311  08 

456,540  66 

3,361,116  94 

21,542,316  06 

3,000,000  00 

9,276,778  36 


Total  liabilities, 


Premium  Note  Account. 


$208,031,994  50 


Premiimi  notes  on  hand  Dec.  31,  1904, 

rec'd  during  1905  (old  policies), 
restored  by  revival  of  policies. 

Total, 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash. 

Total, 

Balance  note  assets,  Dec.  31,  1905,    . 


$313,740  46 

158,296  46 

5,818  08 

$16,503  61 

16,513  14 

7,216  40 

48,129  12 

74,185  72 


$477,855  00 


162,547  99 
$315,307  01 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec,  Sly  1904' 

Vamber.  Amonnt.  Total  No. 

198,748  $469,265,670  00 

89,159    194,929,327  00 

15,128      44,411,494  00 

8,748,831  00 


Total  Amount. 


303,035  $717,355,322  00 
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Whole  life,  . 
Endowment, 
All  other. 


Policies  issued  during  the  Year, 

Number.  Amount 

23,802  $64,088,102  00 

10,754   22,976,400  00 

6,055   17,989,863  00 


ToUl  No. 


Total  Amonnt. 


Old  Policies  revived. 

•xyjfUxx   « 

Ai/«^,v/crr,oucr  w 

Whole  life,    . 
Endowment, 
All  other. 

•  9 

•  m 

•  • 

281 

165 

54 

$661,803  00 
299,777  00 
191,042  00 

500 

1,152,622  00 

Old  Policies  increased. 

Whole  Ufe,    . 
Endowment, 
All  other, 

•                               • 
m                         • 

2,452 

1,060 

607 

$5,745,598  00 
1,786,080  00 
1,802,176  00 

vidends. 

4,119 

9,333,854  00 
2,717,507  00 

Additions  by  di 

•                  • 

•                  •                  ■ 

Transfers 

,  Deductions. 

Whole  life,    . 
Endowment, 
AU  other, 

•  • 

•  • 

•  • 

635 

403 

1,017 

$1,732,627  00 

836,728  00 

2,856,827  00 

Whole  life,  . 
Endowment, 
All  other. 


2,055      $5,426,182  00 

Transfers,  Additions, 

956  .  $2,652,087  00 
471  1,273,580  00 
628        1,500,515  00 


2,055      $5,426,182  00 


Totals  after  transfers, 


348,265  $835,613,670  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  terminated  during  the  Year, 

14,456  $37,503,185  00 
7,546  16,040,345  00 
2,674        9,489,396  00 


24,676 

$63,032,926  00 

How  terminated. 

By  death,     . 

2,605 

$7,663,303  00 

maturity. 

637 

1,617,809  00 

expiry,    . 

31 

1,346,717  00 

surrender. 

5,673 

12,610,705  00 

lapse. 

6,981 

12,871,374  00 

change  and  decrease. 

3,873 

12,246,874  00 

Not  taken,    . 

4,876 

14,676,144  00 

24,676      63,032,926  00 
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Policies  in  Force  Dec.  Slj  1905, 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


Namber.  Amount. 

211,148  $503,177,448  00 

93,660    204,388,091  00 

18,781      55,272,210  00 

9,742,995  00 


Total  No. 


Total  Amoant. 


323,589  $772,580,744  00 


Schedule  A.    Bonds  owned  by  the  Company. 


QovemmerU  Bonds, 
United  States  4b,  1925,     . 

State,  County  and  Municipal  Bonds 
Colorado  48,  1022,    .... 
Idaho  5e,  1013,         .... 
Utah  4s,  1916,  .... 

Utah  58,  1012,  .... 

Allen  County,  Indiana,  48,  1906-35,  . 
Anderson  County,  Kansas,  5b,  1931,  . 
Arapahoe  County,  Coloraao,  Sch.  Dist.  4^8,  1920^ 
Athens  County,  Ohio,  5b,  1930-39,  . 
Bay  County,  Aluchigan,  5s,  1907-09,  . 
Bay  County,  Michigan.  4s,  1922-27,  . 
Blackford  County,  Incuana,  5a,  1906-15, 
Buncombe  County,  North  Carolina,  4^,  1935, 
Canton  Union.  Fulton  Co.  S.  D.,  111.,  56,  1907-15 
Cerro  Gordo  County,  Iowa,  3^,  1910, 
Chatham  County,  North  Carolina,  5s,  1915-24, 
Clay  Coimty,  Minnesota,  5s,  1915, 
Davidson  dounty,  Tennessee,  58,  1908-13, 
Dearborn  County,  Indiana,  5b,  1915, 
Lake  Coimty,  Illinois,  4s,  1906-16, 
El  Paso  County,  Colorado,  Sch.  Dist.  5a>  1914, 
Galveston  County,  Texas,  58,  1913,  . 
Gaston  County,  North  Carolina,  48,  1935,  . 
Greene  County,  Indiana,  4^s,  1915,  . 
Hamblen  County,  Tennessee,  58,  1925, 
Hancock  County,  Indiana,  4^,  1908-10-16, 
Jasper  County,  Indiana,  4^,  1921  and  26, 
Jasper  County,  Indiana,  4^8,  1907,  1927,  1932, 
Jasper  County,  Indiana,  4^8,  1920, 
Jenninss  County,  Indiana,  58,  1906-24, 
Knox  County.  Tennessee,  5s.  1906-26, 
Las  Animas  County,  Coloraao,  58,  1914, 
Lorain  County,  Ohio,  48,  1906-16,  . 
Lyon  Coimty,  Iowa,  4Jfl,  1906-10, 
liuulison  County,  Alabama,  5s,  1920, 
Madison  County,  Kentucky,  4^8,  1906-18, 
Mahaska  County,  Iowa,  4s,  1907, 
Mahoninff  County,  Ohio,  4^,  1906-17, 
Marion  (x>unty,  Kansas,  5^8,  1920,  . 
McCracken  County,  Kentucky,  5s,  1933, 
Menard  Coimty,  Illinois,  58,  1906, 
Monroe  County,  Indiana,  5^s,  1906-08, 
Monl^mery  County,  Alabama,  58,  1935, 
Morrison  Coimty,  Minnesota,  5s,  1915, 
Licking  County,  Ohio,  58,  1906-11,  . 
O'Brien  Coimtjr^  Iowa,  48,  1913, 
Owen  County,  Kentucky,  5s,  1917,  1927,  1937, 
Pickaway  County,  Ohio,  68,  1906-07, 
Pierce  County.  Washizi^ton,  5s,  1925, 
Pittsylvania  County,  Va.,  68,  1916,  . 
Pulaski  Coimty,  Indiana,  5s,  1909, 
Reno  County,  Kansas,  5s,  1916, 
Richmond  dounty^  North  Carolina,  5s,  1935, 
Rush  County,  Indiana,  5s,  1906-16,  . 
St.  Croix  County,  Wisconsin,  5s,  190&-12, 
St.  LouIb  Count3^  Minnesota,  5s,  1923, 
Tipton  Coimty,  Indiana,  56,  1909-24, 


Book  ValQ«.  Rate. 

$129,583  33  130 

191,339  69  102i 

49,000  00  100 

72,627  58  104 

222,996  44  108 

365,129  71  105 

116,350  92  111 

75,412  45  101 

114,659  93  121 

116,513  08  102 

46,000  00  lO'i 

103,363  84  101 

20,635  24  103j 

18,000  00  106 

36,843  77  100 

21,428  04  107i 

40,000  00  109 

149,135  03  106 

24,000  00  110 

22,155  17  101 

38,000  00  100 

55,000  00  100 

100,000  00     96f 

30,000  00  100 

30,500  00  100 

35,000  00  103 

.  83,796  60  103| 

41,909  83  110 

15,885  38  108 

49,785  84  108^ 

214,628  60  110 

119,500  00  100 

96,404  94  1014 

105,800  63  lOll 

22,500  00  107 

66,998  07  104i 

30,000  00  looi 

159,283  01  103i 

44,596  92  106 

109,498  88  112^ 

7,600  00  100 

15,000  00  102i 

109,684  61  112 

25,000  00  109 

17,000  00  108^ 

39,000  00  100 

111,371  40  113 

4,000  00  101^ 

236,250  90  107X 

55,453  58  114| 

40,000  00  103 

45,000  00  100 

27,906  44  112 

114,000  48  106 

35,000  00  104 

51,769  94  105i 

86,632  80  110 


Market  Valae. 
$130,000  00 

192,700  00 
49,000  00 
73,840  00 

224,640  00 

369,600  00 

117,666  00 
75,750  00 

121,000  00 

117,875  00 
47,495  00 

105,625  00 
20,675  00 
19,080  00 
37,000  00 
21,500  00 
43,600  00 

153,700  00 
26,400  00 
22,220  00 
38,000  00 
55,000  00 
96,625  00 
30,000  00 
30,500  00 
36,050  00 
85,593  75 
44,000  00 
16,200  00 
51,637  50 

220,000  00 

119,600  00 
96,425  00 

106,837  50 
24,075  00 
66,720  00 
30,160  00 

160,037  60 
46,580  00 

112,260  00 

7,500  00 

15,375  00 

112,000  00 
27,260  00 
17,595  00 
39,000  00 

113,000  00 
4,060  00 

239,725  00 
57,062  50 
41,200  00 
45,000  00 
28,000  00 

116,600  00 
36,400  00 
52,760  00 
88,000  00 
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Wapello  County,  Iowa,  4^,  1906-09, 

Washington  County,  Nebraska,  5fl,  1910, 

Wayne  County,  Indiana,  4^,  1914-16, 

White  County,  Indiana,  4j^,  1906-15, 

Williamson  (jounty,  Illinous,  4^,  1906-14, 

Woodford  County,  Kentucky,  4s,  1906-18, 

Wyandotte  County,  Kansas,  5^,  1906-07, 

Wyandotte  County,  Kansas,  5s,  1919, 

Albion.  Mich.,  5s,  1919,     . 

Atlantic  City,  N.  J.,  4^8,  1926,  . 

Beatrice,  Neb.,  68,  1909,   . 

Beatrice,  Neb.,  5s,  1911,   . 

Berkley,  Va.,  68,  1926, 

Cedar  Rapids,  la.,  4s,  1906-19, 

Dayton,  0.,  6s,  1906-14,  . 

Duluth,  Minn.,  School  District  5a,  1924, 

Eyanston,  111.,  4s,  1906-18, 

Eyanston,  111.,  4s,  1906-12, 

Frankfort,  Ind.,  5s,  1907-10,      . 

Franklin,  Tenn.,  4^8,  1935, 

Freeport,  111.,  58,  1918,      . 

Galyeston,  Tex.,  2^  and  58,  1931, 

Greenfield,  Ind.,  6s,  1906-14,     . 

Hamilton,  C,  5s,  1914-18, 

JefiFersonyille,  Ind.,  5s,  1922, 

Kansas  City,  Kan.,  58,  1913, 

Kansas  CHty,  Kan.,  5^,  1910-11, 

Kansas  City,  Kan.,  6s,  1907, 

Kearney,  Neb.,  68,  1910,  . 

Kenton,  C,  School  District  68,  1906-15, 

La  Porte,  Ind.,  5s,  1906  and  1907,      . 

Lebanon  Village,  C,  5s,  1914-22, 

Madison,  Wis.,  4^,  1917, 

Manchester,  Va.,  5s,  1928, 

Menominee,  Mich.,  5s,  1915, 

Milwaukee,  Wis.,  4s,  1906-09, 

Nashyille,  Tenn.,  ^s,  1916, 

NashyiUe,  Tenn.,  4«s,  1907, 

Nashyille,  Tenn.,  4^8,  1923, 

Neenah,  Wis.,  58,  1908  and  1913, 

North  Chicago,  111.,  5s,  1907, 

Omaha,  Neb.,  School  District  5s,  1912, 

Ottawa,  111.,  4^,  1906-12, 

Ottawa,  111.,  5s,  1914, 

Ottawa,  Kan.,  4)s,  1919-31, 

Ottumwa,  la.,  4*8,  1917,  . 

Paris,  HI.,  School  District  5s,  1906-16, 

Parkersburg.  W.  Va,,  5s,  1914, 

Red  Wing,  Minn.,  58,  1907-13, 

Richmond,  Va.,  4s,  1929, 

Riyerside,  Ul.,  4^,  1917,  . 

San  Antonio,  Tex.,  6s.  1931, 

Seattle,  Wash.,  School  District  5s,  1915, 

Seymour,  Ind.,  5s.  1906-10, 

Spokane,  Wash.,  6s,  1911, 

Spokane,  Wash.,  6s,  1911, 

Sterling,  lU.,  4^,  1906-07, 

Steubenyille,  O.,  58,  1907-10, 

Tuscola,  111.,  5a,  1911, 

Vincennes,  Ind.,  58,  1907, 

Waco,  Tex.,  4s,  1930, 

Waco,  Tex.,  5s,  1921, 

Waco,  Tex.,  6s,  1912, 

Waupun,  Wis.,  5s,  1906-12, 

West  Chicago,  111.,  5s,  1911, 

West  Chicago,  111.,  5s,  1915, 

West  Chicago,  111.,  58,  1917, 

Wmston,  N.  C,  Ss,  1924,  . 

Railroad  Bonds, 
Atchison,  Topeka  &  Santa  F6: 

General  mortgage  4s,  1995,     . 

Eastern  Oklahoma  Diy.  46,  1928, 
Atlantic  aty  6s,  1919, 


Book  Va1o«.  B«to. 

$24,171  73  102 

76,034  83  104i 

61,777  28  104 

29,000  00  103 

45,000  00  102f 

32,738  72  101 

15,000  00  lOli 

94,000  00  103 

54,741  39  110 

105,762  21  108i 

50,000  00  100 

13,000  00  100 
25,000  00  .  108 

94,291  14  100 

151,548  65  104 

161,673  75  113 

21,360  73  101 1 

36,000  00  101 

12,000  00  103 

67,680  21  103 

26,226  06  113 

48,760  08  91 

20,000  00  lOSi 

52.745  89  111 

79.746  31  113i 
25,131  25  101 

100,000  00  106 

40,000  00  101 

6,000  00  100 

26,000  00  110 

4,000  00  101 

30,000  00  lllf 

15,000  00  100} 

32,500  00  100 

46,806  33  109 

253,000  00  101 

100,000  00  100 

40,000  00  100 

103,819  00  106 

40,000  00  106 

30,000  00  lOli 

34,000  00  106 

21,000  00  102i 

62,737  68  109 

40,673  57  105 

36,000  00  104 

11,000  00  100 

28,000  00  106| 

34,000  00  lOH 

100,000  00  103 

20,000  00  lOOf 

12,000  00  117 

320,781  81  109 

12,500  00  102 

335,283  35  109 

206,853  38  109 

10,000  00  101 

19,000  00  102f 

10,000  00  100 

22,000  00  101 

47,130  37  100 
30,000  00 
44,641  95 
13,000  00 

226,595  52 

337,046  57 

226.863  86 
60,000  00 


2,982,243  46    101| 
1,619,296  80    98 
230,823  64    109| 


Market  Valac 

$24,480  00 
78,375  00 
62,400  00 
29,870  00 

46.237  50 
32,825  00 
16,225  00 
96,820  00 
56,000  00 

108,250  00 
60,000  00 
13,000  00 
27,000  00 
93,000  00 
163,920  00 
169,500  00 
21,315  00 
36,350  00 
12,360  00 
66,950  00 
27,120  00 
46,500  00 
21,700  00 
66,500  00 

83.238  75 
26,250  00 

105,000  00 
40,400  00 
5,000  00 
27,500  00 
4,040  00 
33,525  00 
15,112  50 
32,500  00 
47,960  00 
265,630  00 
100,000  00 
40,000  00 
106,000  00 
42,000  00 
30,375  00 
36,040  00 
21,525  00 
65,400  00 
42,000  00 
36,400  00 
11,000  00 
29,505  00 
35,630  00 
103,000  00 
20,150  00 
14,040  00 
327,000  00 
12,750  00 
337,900  00 
207.100  00 
10,100  00 
19,522  50 
10,000  00 
22,220  00 
49,000  00 
31,950  00 
44,433  75 
13,390  00 
229,132  50 
342,350  00 
231,550  00 
61,800  00 


3,066,250  00 

1,666,000  00 

230,475  00 
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Atlantic  6c  Danville  48,  1948,     . 
Burl.,  Cedar  Rai>ids  &  Northern  Ss^  1906,  . 
Central  of  Georgia  (Chattanooga  Div.)  4s,  1951, 
Central  Pacific: 

First  refunding  4s,  1949, 

Through  Short  Line  Div.  4s,  1954, 
Chesape^e  A  Ohio  5s,  1939, 
Chicago  &  Erie  5s,  1982,  .... 
Chicago,  Milwaukee  &  St.  Paul: 

Chicago  A  Pacific  (Western  Div.)  5s,  1921, 

Chicago  &  Missouri  River  Division  5b,  1926, 

Hastings  &  Dakota  Division  5s,  1910, 

La  Crome  A  Davenport  Division  5s,  1919, 

Mineral  Point  Division  5s,  1910, 

Dubuque  Division  66,  1920,    . 

Southern  Minnesota  Division  66,  1910, 

Hastings  &  Dakota  Division  7s,  1910, 
Chicago,  Rock  Island  <fe  Pacific  6s,  1917, 
Chic,  St.  L.  &  New  Or.  (Memp.  Div.)  4s,  1951, 
Cincinnati,  Dayton  A  Chicago  4s,  1942, 
Cincinnati,  Findlay  &  Ft.  Wayne  4s,  1928, 
Cincinnati,  Indianapolis  Jk  Western  4s,  1953, 
Cleveland,  Akron  &  Columbus  5s,  1927, 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis: 

(Cairo,  Vincennes  A  Chicago)  4s,  1939,    . 

Cincinnati,  Wabash  A  Michigan  4s,  1991, 
Cleveland,  Lorain  A  Wheeling  os,  1933, 
Dakota  &  Great  Southern  5s,  1916,    . 
Denver  &  Rio  Grande  4s,  1936, 

Consolidated  mortgage  4^,  1936,    . 
Des  Moines  &  Fort  Dodge  4s,  1935,    . 
Detroit,  Grand  Rapids  £  Western  4s,  1946, 
El^n,  Joliet  &  Eastern  5s,  1941, 
Ene  prior  lien  4s,  1996,     .... 
Fargo  A  Southern  6s,  1924, 
Flint  &  P^re  Mar.  (Port  Huron  Div.)  5s,  1939, 
OTilf  &  Ship  Island  58,  1952, 
Illinois  Cent.  (Louisville  Div.  A  Ter.)  3^,  1953, 
Indiana,  Decatur  <fe  Western  5s,  1935, 
Indiana,  Illinois  &  Iowa  4s,  1950, 
Iowa  Central  5s,  1938,       .... 
Kentucky  Central  4s,  1987, 
Lake  Erie  &  Western  5s,  1937, 
Lehigh  VaUey  4^8,  1940,  .... 
Lehigh  Valley  Terminal  58,  1941, 
Louisville,  Hlenderson  &  St.  Louis  5s,  1946, 
Louisville  &  Nashville  4s,  1940, 
Milwaukee  &  Northern  68,  1910, 
Minneapolis  A  St.  Louis  48,  1949, 
Minneap.,  St.  Paul  A  Sault  Ste.  Marie  48,  1938, 
Missouri,  Kan.  A  Texas  1st  mort.  48,  1990, 
New  York,  Chicago  A  St.  Louis  4s,  1937, 
New  York,  Ontano  A  Western  48,  1992, 
Norfolk  A  Western  48,  1996, 
Northern  Ohio  5s,  1945,    . 
Northern  Pacific: 

Prior  lien  48,  1997, 

St.  Paul-Duluth  Division  4s,  1996, 
Oregon  R.R.  A  Navigation  Co.  4s,  1946, 
Peoria  A  Eastern  4s,  1940, 
P^re  Marquette  4s,  1943,  . 
Rochester  A  Pittsburg  6s,  1921, 
Rutland  4is,  1941,   .... 

Seaboard  Air  Line  (Atlanta-Birm.  Div.)  4s,  1933, 
Sherman,  Shreveport  A  Southern  58,  1943, 
South  Bound  58,  1941,       ..... 

Southern  5s,  1994,    ...... 

St.  Louis,  Iron  Mt.  A  Southern  58,  1931, 

River  A  Gulf  Divisions  4s,  1933, 
St.  Louis,  Memphis  A  Southeastern  4^,  1909, 
St.  Paul,  Minneapolis  A  Manitoba: 

Dakota  E^xtenaion  6s,  1910,    .... 

First  lien,  Minnesota,  66,  1909, 


Book  Value. 

$537,756  12 
631,490  85 

666.386  18 

2,720,862  80 

588,023  38 

1,293,902  94 

1,186,989  48 

4,256,973  32 

381,594  70 

59,517  42 

227.216  84 
283,195  01 
180,854  06 
807,235  12 
570,046  98 
150,570  43 
889,261  27 

503.387  63 
424,247  15 

1,400,046  33 
159,811  20 

117,890  30 

21,383  88 

527,276  39 

254,687  81 

1.208.046  51 
343,107  48 
308,735  75 
294,384  25 
746,492  58 

1.950.047  99 
70,613  96 

272,781  92 
205,907  10 

1,219,259  24 
200,407  69 
546,732  06 

1,156,023  15 

178.217  12 
755,907  87 
628,663  55 

1,141,579  35 
448,824  09 

1,990,118  58 
776,368  00 

1,836,296  29 
634,613  51 
486,507  70 
874,050  04 

2,040,351  30 

1,929,543  80 
674,601  88 

1,019,777  04 

1,076,981  72 

198,338  26 

1,272,405  62 

189,212  12 

62,151  15 

590,752  51 

256,718  46 

575,488  56 

317,222  63 

2,364,416  71 

2,213,407  44 

2,082,946  64 

1,171,559  91 

265,216  24 
86,281  35 


Bsto. 

95i 
100 
93 

99i 
97 

117^ 
120 

113 


99} 
100} 
114 
109 

99} 
107 

99 

117 

99 
129 
110 

99 

94 
107i 
100 
113i 

99 
117 
1 

118 
11 
10 
107 

96 
100 

99 
103 
101 
100^ 
116} 

104} 

100 

100} 

99} 

94 
123 
105 

95} 
107} 
112} 
118 
114} 

9r 

96 

107} 
106} 


Msrket  Vslae. 

$553,900  00 
628,500  00 
669,600  00 

2,736,260  00 

582,000  00 

1,327,750  00 

1,200,000  00 

4,188,910  00 
377,102  50 
59,493  75 
222,760  00 
279,087  50 
181,040  00 
803,165  00 
564,187  50 
149,687  50 
872,560  00 
446,250  00 
424,121  25 

1,362,060  00 
156,800  00 

120,697  50 

22,055  00 

528,960  00 

251,790  00 

1,225,927  50 
343,470  00 
311,850  00 
283,600  00 
770,800  00 

1,985,000  00 

70,950  00 

275,000  00 

198,000  00 

1,222,000  00 
196,725  00 
560,000  00 

1,187,210  00 
179,190  00 
757,875  00 
642,712  50 

1,199,220  00 
442,000  00 

2,070,000  00 
768,442  50 

1,827,840  00 
670,000  00 
495,000  00 
872,410  00 

2,020,000  00 

2,010,000  00 
673,370  00 

1,042,500  00 

1,116,000  00 

201,250  00 

1,289,520  00 

184,000  00 

52,890  00 

583,800  00 

285,760  00 

602,000  00 

337,500  00 

2,419,000  00 

2,297,500  00 

2,116,000  00 

1,152,000  00 

262,300  00 
86,265  00 
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St.  Paul  &  Sioux  aty  68,  1919, 

Texas  &  Oklahoma  58,  1943,      . 

Texas  Pacific  Ist  mortgage  68,  2000,  . 

Toledo,  St.  Louis  &  Western  3^,  1925, 

Union  Pacific  4b,  1947, 

Utah  A  Northern  7s,  1908, 

Wabash: 

Des  Moines  Division  48,  1939, 
Omaha  Division  3^,  1941,  . 
Toledo  &  Chicago  48,  1941,     . 

Wisconsin  Centrar48,  1949, 


Book  Value. 

$72,507  24 
197,037  21 
425,447  20 
1,552,202  28 
3,056,702  11 
472,024  37 

835,137  95 

823,986  42 

1,103,429  66 

999,399  89 

S78,871,060  63 


Rate. 

122 
107* 
121 
89 
104 
106 

90 
86 
96^ 
93 


Market  Yaloe. 

S73,200  00 
215,000  00 
426,125  00 
1,621,316  25 
3,142,500  00 
470,177  50 

785,700  00 

837,640  00 

1,091,415  00 

1,032,300  00 


$79,807,466  00 


THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

Incorporated  Feb.  34, 1847.    Commenced  business  May  S5, 1847. 

Habrt  F.  West,  President,  Wm.  H.  Kinqslbt,  Secretary. 

Income. 
First  year's  premiums,  less  $13,066.97  for  reinsurance,       .         .  $2,173,645  08 


Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Consideration  for  life  annuities,       ..... 

Total  new  premiums,       ....      $2,810,859  59 
Renewal  premiums,  less  $49,332.70  for  reinsurance. 
Dividends  applied  to  pav  renewal  premiums,    . 
Surrender  values  applied  to  pav  renewal  premiums, 
Renewal  premiums  for  deferred  annuities, 

Total  renewal  premiums,  .  .    $11,389,381  99 


4,464  88 


$2,178,109  96 
113,804  00 
209,904  00 
309,041  63 

10,551,133  68 

810,681  50 

24,955  86 

2,610  95 


Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Premium  -notes  restored  by  revival  of  policies,  . 
Interest  on  mortgages,  $1,263,992.35;  collaterals,  $137,614.07, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,       .. 
on  other  debts  due  the  company, 
xvenii,  ........ 

Total  interest  and  rent,    .... 

Profit  on  sale  or  maturity  of  ledger  assets. 
Bonuses  on  mortgages,  syndicate  profits,  etc.,  . 
Agents'  balance  recovered,      .... 

Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 


$3,373,243  96 


$14,200,241  58 

161,271  32 

4,938  95 

1,401,606  42 

1,286,215  92 

451,250  27 

25,611  16 

208,560  19 

68,744  52 

16,871  31 

1,125  00 


Total, 


Disbursements. 


Death  claims  and  additions  Gess  $128,000  reinsurance). 
Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments,    . 


$17,826,436  64 
65,866,657  42 

$83,693,094  06 


.  $3,715,608  13 
.     1,064,318  18 

.  $4,779,926  31 
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Annuities  involving  life  contingencies,  .... 
Premium  notes  voided  by  lapse,  ..... 
Surrender  values  paid  in  cash,         ..... 

.  applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  for  paid-up  insurance  and  annuities, 
Dividends  paid  poHcy  holders  in  cash,      .... 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders, 

Claims  on  annuities  certain,,   ... 

Commissions  and  bonuses  paid  to  agentis,  on  account  of  new  poli 

cies,  $1,153,439.47;  renewals,  $715,377.53,  . 
Commuting  commissions,        .      '   .         .         . 
Salaries  and  allowances  to  managers  and  agents, 
Agency  supervision,  traveling  and  all  other  agency  expenses, 
Medical  examiners'  fees  and  inspections,  .... 
Salaries  of  officers  and  home  office  employees,  . 

Advertising,  printing  and  postage,  ..... 

Legal  expenses,     ........ 

Furniture  and  office  fixtures,  ...... 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,  

Real  estate  expenses  (except  taxes),         .... 

Loss  on  sale  or  maturity  of  ledger  assets. 

Premiums  on  bonds,       ....... 

Miscellaneous  expenses,  ...... 

Reduction  of  book  value  of  ledger  assets. 

Agents' balances,  ........ 

Suspended  bank  balance,        ...... 

Total  disbursements,        ...... 

Balance,         ........ 

Ledger  Assets. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,  .  . 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 

Premium  notes  on  policies  in  force. 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  bank,  $6,984.23;  in  company's  office,  $3,782.75, 

Bills  receivable, 

Agents' balances,  ....... 

Furniture,     ........ 

Temporary  notes  taken  for  premiums, 

Totil  ledger  assets,  ..... 

Other  Assets. 

Interest  due,  $4,320 .  77 ;  accrued,  $919,691 .  20, 
Rents  due,  $1,652 .  83 ;  accrued,  $6,182 .01 
Market  value  of  stocks  and  bonds  over  book,  . 


$220,426  86 

36,736  65 

1,043,726  88 

4,464  88 

24,955  86 

209,904  00 

95,296  44 

810,681  50 

113,804  00 


$7,339,923  38 
114,408  00 

1,868,817  00 

6,119  86 

53,672  52 

35,831  08 

151,994  57 

301,994  38 

54,251  80 

145,971  85 

16,812  43 

6,100  41 

390,506  68 

39,608  01 

137,600  87 

8,460  53 

22,865  50 

62,172  88 

47,545  89 

5,098  73 

2,770  18 


$10,812,526  55 


$72,880,567  51 


$2,568,507  12 

27,253,091  87 

2,714,914  50 

6,860,482  00 

1,288,187  75 

31,506,068  56 

309,883  35 

10,766  98 

257,584  59 

16,470  98 

8,159  98 

86,449  83 

$72,880,567  51 


924,011  97 

7,834  84 

468,041  51 
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New  BoifoMt.  RenewalB. 

Uncollected  premiunus,  .  $429,669  13         $933,191  66 

Deferred  premiums,  146,353  57  876,118  03 

Total,    ....         $576,022  70      $1,809,309  69 
Deduct  loading,     .  .  115,204  54  361,861  94 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  .         $460,818  16      $1,447,447  75 

1,908,265  91 

Consideration  for  annuities  (net), 17,118  38 

Secured  profits  on  real  estate, 38,229  89 

Gross  assets, $76,244,070  01 

Assets  not  admitted. 
Office  furniture,  etc.,  .  $8,159  98 

Agents'  debit  balances,  .....  16,470  98 

Bills  receivable,     ......  257,584  59 

Loans  in  excess  of  market  value,  .         .  7,657  00 

289,872  55 

Special  deposits,  $9,500;  liabilities  in  offset,  $9,500. 


Total  admitted  assets, $75,954^97  46 


LlABIUTIBS. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 


table,  with  3^  and  3  per  cent,  interest, 
Deduct  net  value  of  reinsured  risks, 


$290,970  74 
15,762  00 
32,129  00 


Net  reserve,    .... 
Present  value  of  unpaid  instalments. 
Death  losses^  in  process  of  adjustment. 
Matured  endowments  due  and.  unpaid. 
Claim  resisted  by  the  company. 

Total  policy  claims, 
Premiums  paid  in  advance,     . 
Commissions  due  on  premium  notes, 
Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Interest  paid  in  advance, 
Special  reserve  carried  by  the  company, 
TVust  funds  held  by  company. 
Dividends  or  other  profits  due  policy  holders. 
Dividends  apportioned,  payable  to  policy  holders  during  1906, 
Dividends  apportioned,  payable  to  policy  holders  after  1906,  viz. 
Accumulated  surplus  fund,  .  $3,222,308  39 


.$63,015,563  00 
100,137  00 


$62,915,426  00 
1,301,594  00 


338,861  74 
41,503  11 
23,466  21 
13,280  00 

231,526  04 

1,223,731  00 

15,544  00 

170,346  92 

176,557  12 


Five  year  option, 
Life  rate  endowment. 
Four  per  cent,  bond,  . 
Six  per  cent,  bond, 

Unassigned  funds  (surplus),    . 


645,698  54 
515,435  84 
335,929  28 
108,306  41 


4,827,678  46 
4,674,682  86 


Total  liabilities, 


.$75,954,197  45 
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Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904,     . 
Premimn  notes  received  during  1905,  new  poli- 
cies, $5,675;  old  policies,  $279,430.02, 
Premium  notes  restored  by  revival  of  policies. 

Total, 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  policy  holders, 
Redeemed  by  maker  in  cash,  .... 

xOvai,    ....... 


$1,231,666  12 

285,105  02 
4,938  95 

$59,307  07 
19,512  15 
36,736  65 
63,005  08 
54,961  39 


$1,521,710  09 


233,522  34 


Balance  note  assets,  Dec.  31,  1905, $1,288,187  75 

Exhibit  of  Policies. 
Polidea  and  Additions  in  Force  Dec,  SI,  1904. 

Nnnbar.  Amoant.  Total  No.  Total  Amoant. 

Whole  life,    .         .  84,334  $193,703,430  00 

Endowment,  39,368      81,080,650  00 

AU  other,      ...         21,584      66,530,231  00 
Reversionary   additions,  -        1,362,133  00 

145,286  $342,676,444  00 


Whole  Ufe,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Policies  issved  during  the  Year. 

14,590  $32,908,287  00 
7,740  16,257,991  00 
8,539      29,615,023  00 

Old  Policies  revived. 

617   $1,186,289  00 

304     483,083  00 

1,960    4,401,927  00 


30,869   78,781,301  00 


2,881        6,071,299  00 


Old  Policies  increased. 

110         $275,630  00 
105  332,398  00 

324        1,082,345  00 


Additions  by  dividends. 

Whole  life,  . 
Endowment, 
All  other, 


539 


1,690,373  00 
176,827  00 


Transfers,  Deductions. 

110         $275,630  00 
105  332,398  00 

324        1,082,345  00 


Whole  life,  . 
Endowment, 
All  other. 


539      $1,690,373  00 

Transfers,  Additions. 

359        1,246,363  00 
93  209,870  00 

87  234,140  00 


Totals  after  transfers, 


539      $1,690,373  00 


179,575  $429,396,244  00 
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Whole  life,  . 
Endowment, 
All  other, 


Policies  terminated  during  the  Year. 

Nomb«r.  Amoant.  Total  No. 

8,885  $20,769,136  00 
5,645  12,428,720  00 
5,821   18,760,124  00 


Total  Amoant. 


20,351 

$51,957,980  00 

How  terminated. 

By  death, 

1,336 

$3,845,460  00 

maturity. 

477 

1,066,227  00 

expiry,    . 

685 

1,893,135  00 

surrender. 

2,432 

6,218,471  00 

lapse, 

•    8,818 

17,680,100  00 

change  and  decrease. 

553 

3,638,316  00 

Not  taken,    . 

6,050 

17,616,271  00 

20,351    $51,957,980  00 


Policies  in  Force  Dec.  31,  1905. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


91,015  $208,275,233  00 

41,860      85,602,874  00 

26,349      82,114,436  00 

1,445,721  00 


159,224    377,438,264  00 


Schedule  A.    Securities  held  as  Collateral. 


200  shares  Camden  Horse  R.R., 
1,000      "      Camden  &  Suburban  R'y, 

200      "      Minnesota  Title  Insurance  &  Trust  Co., 
Portsmouth,  Berkley  A  Suffolk  Water  Co.  Ss,  1944, 
Public  Service  Corporation  of  N.  J.  6s,  1909, 
Beaver  Valley  Traction  Co.  6s,  1963, 
Citizens'  Heat  &  Light  Co.,  Elwood  (Ind.),  6s,  1923, 
Petersburg  (Va.)  Gas  Co.  58,  1931, 
Westchester  Lighting  Co.  6s,  1960, 
Eugene  Kelly  Estate  6s,  1916,  . 

100  shares  "Pittsburgh,  Fort  Wayne  &  Chicago  R'y, 

100      "      Morris  A  Essex  R.R.,      . 
76      "      New  York  Central  A  Hudson  River  R.R., 
64      "      United  New  Jersey  R.R.  A  Canal  Co., 
People's  Brewing  Co.  of  Trenton  (N.  J.)  6s,  1939, 
Reorganization  receipts  for : 

600  shares  Allentown  A  Slatington  Street  R'y, 

Allentown  A  Slatington  Street  R'y  4s, 

200  shares  Cayuga  A  Susquehanna  R.R., 
Indianapolis  A  Vincennes  R.R.  7s,  1908, 
Morris  A  Essex  R.R.  7s,  1914,   . 
2,000  shares  Delaware  Insurance  Co., 

200      *'      American  R'ys  Co., 
1,100      "      Reading  Co.  (common), 

100      "      American  Tobacco  Co.  (preferred),   . 

600      "      General  Asphalt  Co.  (preferred), 
1,600      "      Philadelphia  Electric  Ck)., 

100      "      Cambria  Steel  Co., 

100      "      Electric  Storage  Battery  Co.  (common). 
Interstate  RVs  Co.  48,  1943,      .... 

800  shares  Reading  Co.  (common),  . 
Kansas  Qtv  (Mo.)  (fas  CJo.  6s,  1922,  . 
Lehigh  Valley  R'y  4^,  1940,     .... 


Company's 
Market  Value. 

$28,000  00  \ 
14,876  00  / 

8,000  00 
19,000  00 
14,400  00 
21,736  00 
10,000  00 
16,000  00 

2,120  00 
20,000  00 
18,200  00  1 

9,600  00  I 
11,628  00 
14,680  00  J 

2,700  00 


9,000 

18,900 

12,900 

13,780 

9,243 

62.000 

10,400 

76,460 

10,600 

20,000 

13,400 

3,160 

8,060 

8,612 

66,600 

76,000 

16,687 


00 

00 

00 

00 

76 

00 

00 

00 

00 

00 

00 

00 

00 

60, 

00  1 

00/ 

00 


Loaned 
TberBon. 

$26,000  00 
7,200  00 

60,000  00 

20,000  00 
46,000  00 
1,000  00 
33,867  00 
20,000  00 
60,000  00 

100,000  00 


100,000  00 
12,000  00 
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Companj'a 
Market  Value. 


Loaned 
TherwoD. 


(( 


50  shares  Standard  Oil  Co.,   . 

500      "       Lake  Superior  Corporation, 

500      "       International  Mer.  Marine  Go.  (preferred), 
Lake  Superior  Corporation  Income  bonds,  1924, 
Navigation  Syndicate  Participation  Receipt, 

10  shares  Fidelity  Insurance,  Trust  &  Safe  Dep.  Co. 

100      "      Electric  Storage  Battery  Co.  (common), 

100      *'      Lehigh  Coal  A  Navigation  Co.  (trust  cert. 
35      **      Pennsylvania  R.R,  Co.,  . 

200      "      Lehigh  Valley  R.R.  Co., 
Cambridge  A  Muskingum  Valley  Coal  Co.  58,  1915, 
Seaboard  Air  Line  R'y  48,  1950, 
atizens'  Street  R.R.  Co.  58,  1933, 

489  shares  United  Qas  Improvement  Co., 

500  "  ~  ~ 

500 

500 

1,000 

50 

200 

100 
2,400 
2,400 
2,400 
2,400 

300 

200 

200 

100 

100 

400 

100 
50 

100 

200 


n 
tt 


it 
tt 


tt 
tt 


tt 
tt 


tt 


it 


tt 


tt 
tt 


tt 


it 


tt 


It 
tt 


tt 
tt 


Union  Traction  Co., 
Union  Traction  Co., 
United  Gas  Improvement  Co., 
Philadelphia  Rapid  Transit  Co., 
Metropolitan  Street  R'y  Co.,    . 
Philadelphia  Co.  (common),     . 
Consolidated  Traction  Co.  of  N.  J., 
Philadelphia  Rapid  Transit  Co., 
Philadelphia  Rapid  Transit  Co., 
Philadelphia  Rapid  Transit  Co., 
Philadelphia  Rapid  Transit  Co., 
United  States  Steel  Corporation, 
£jne  R.R.,      ..... 
Rock  Island  Co.,    .... 
Union  Traction  Co., 
Reading  Co.,  .... 

Pennsylvania  R.R., 
Lehigh  Valley  R.R., 
United  Gas  tmprovement  Co., 
New  York,  Ontario  &  Western  R'y, 
Northern  Central  R'y,     . 
Lehigh  Valley  R.R.  4s,  2003,      .... 
Read.  Co.  &  Phil.  &  Read.  Coal  &  Iron  Co.  4s,  1997, 
100  shares  Virginia-Carolina  Chemical  Co.  (preferred), 
712      "      Standard  Gas  A  Electric  Co.  of  Raleigh,  N.  C, 
Standard  Gas  A  Electric  Co.  58,  1929, 

28  shares  Pennsylvama  R.R., 
St.  Louis  A  San  Francisco  R.R.  4^,  1912,  . 
1,000  shares  Pittsburg  Plate  Glass  Co., 
1,000      "       Pittsburg  A  Birmingham  Traction  Co., 
4,500      "       American  Snuff  Co,  (preferred), 
Chicago,  Milwaukee  A  St.  Paul  RV  3^,  1989,      . 
First  mortgages  on  Atlantic  City,  N.  J.,  real  estate, 
400  shares  Union  Pacific  R.R., 
600      "      Electric  Storage  Battery  Co.,  . 
American  Tobacco  Co.  4s,  1951, 

25  shares  Pennsylvania  Salt  Manufacturing  Co., 
Phoenix  Gas  A  Electric  Co.  5s,  1951,  . 
200  shares  Erie  R.R.  Co.  (second  preferred), 
100       "       Philadelphia  Warehouse  Co.,    . 
300      "      Atchison,  Topeka  A  Santa  F6  R'y,  . 
1,600      "       Philadelphia  Electric  Co., 

50      "      United  Gas  Improvement  Co., 
United  Railways  (Baltimore)  48,  trust  certificates, 

100  shares  Union  Traction  Co., 
Union  Traction  Co.  of  Indiana  5s,  1919, 
Omaha  A  Council  Bluffs  Street  R'y  5s,  1928, 
United  States  Steel  Corporation  58,  1963,    . 
Retsof  Mining  Co.  58,  1925,         .... 
2,000  shares  Newark  (N.  J.)  Consolidated  Gas  Co., 
Receipts  from  Pa.  Co.  for  In.  on  L.  A  G.  Annuities  for 
5,130  shares  Am.  Iron  A  Steel  Mfg.  Co.  (common), 
3,600      "       Am.  Iron  A  Steel  Mfg.  Co.  (preferred), 
City  of  Savannah,  Ga.,  58,  1909  and  1913,  . 

25  shares  American  Steel  Foundries  (preferred), 
Pennsylvania  Coal  A  Coke  Co.  58,  1932, 


$35,000 

9,125 

17,000 

1,230 

90,000 

6,600 

8,050 

11,600 

2,515 

16,400 

3,000 

890 

10,900 

46,210 

31,250 

31,250 

47,250 

30,750 

6,250 

10,300 

8,075 

73,800 

73,800 

78,800 

73,800 

12,937 

9,675 

4,825 

6,250 

6,950 

28,750 

8,200 

4,725 

5,237 

21,050 

5,000 

10,325 

11,700 

28,480 

29,000 

2,012 

24,000 

121,000 

55,000 

477,000 

485,000 

31,000 

60,250 

48,300 

48,150 

2,881 

82,025 

15,000 

10,500 

26,700 

13,400 

4,725 

4,275 

6,250 

11,000 

7,920 

3,875 

4,800 

182,000 


} 


) 


205,200  00  \ 
162,000  00  / 
15,450  00 
1,275  00 
100,000  00 


S100,000  00 


50,000  00 


50,000  00 


100,000  00 


50,000  00 
50,000  00 
50,000  00 
50,000  00 


100,000  00 


00 

00- 

00 

00 

00 

00 

00 

00 

62 

00 

00 

00 

00 

50 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

50 

00 

00 

00 

00 

00 

00 

00 

50 

00 

00 

00 

00 

00 

00 

50 

00 

00 

00 

ooi 

00  y       225,000  00 

OOJ 

001 

00  f       100,000  00 

OOJ 

25 

00 

00 

00 

00 

00 

00. 

00/ 

00 

001 

00  I 

00  f 

00  J 

00 


30,000  00 

820  00 
20,000  00 

100,000  00 


1,500  00 
67,500  00 

50,000  00 


5,000  00 
3,500  00 


20,000  00 
100,000  00 


127,500  00 

13,500  00 

525  00 

70.000  00 
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United  Traction  Co.  of  Pittsburgh  5e,  1997, 

Choctaw,  Oklahoma  &  Gulf  R.R.  5s,  1952, 

Philadelphia  Co.  5s,  1951, 

600  shares  Pennsylvania  R.R.,  . 
15      "      United  States  Improvement  Co., 

Reorganization  receipts  for : 

400  shares  Allentown  &  Slatington  Street  R'y  Co., 
Allentown  Sc  Slatington  Street  R'y  Co.  4s, 

Coplay,  Egypt  &  Ironton  Street  R'y  58, 

Mortgages  assigned,  .      '  . 


Company'i 
Market  Value. 

Loaned 
ThereoD. 

.     $22,600  00  ^ 

11,100  00 

6,240  00 

43,125  00 

1,417  50 

$30,000  00 

25,000  00 
1,000  00 

Co.,    . 

• 
■                   ■ 
•                   • 

6,000  00  1 
6,750  00 
10,000  00 
.    635,562  50 

24,450  00 
635,562  50 

$4,499,346  12     $2,714,914  50 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 

700  shares  Cleveland  &  Pittsburgh, 

100      "      Frank.  &  South.  Phila.  City  Pass., 
1,000      "      Grand  Rapids  &  Indiana, 
1,000      "      Philadelphia  Traction,     . 

250      "      Pitts.,  Ft.  Wayne  A  Chicago,  . 

568      "      U.  R'ys  Invest.  Co.  of  S.  F.,  pref., 
2,190      "      Union  Terminal,  Sioux  City  (la.). 

Bank  Stocks, 
76  shares  Bank  of  N.  Am.  (Philadelpliia), 

MiacdLaneous  Stocks, 
222  shares  Wm.  Cramp  &  Sons, 
500      "       Delawareln.  Co.  (Philadelphia), 
550      "      New  York  Dock  Co.,  preferred, 
50^(j  "       New  York  Dock  Co.,  common, 
332      "       Lake  Superior  Corporation, 

Oovemment  Bonds. 
United  States  2s,  1930,      . 

State,  County  and  Municipal  Bonds, 

Virginia  33,  1932 

Graven  County,  North  Carolina,  53,  1933, 

Montgomery,  Ala.,  4^,  1928,     . 

Femandina,  Fla.,  6s,  1909, 

Beatrice,  Neb.,  33.  1920,    . 

Atlantic  Citv,  N.  J.,  5s,  1925,     . 

Cape  Mav,  1^.  J.,  4^3,  1922, 

Jersey  City,  N.  J.,  4s,  1906, 

Salem,  N.  J.,  5s,  1906, 

Stockton,  N.  J.,  5s,  1906, 

Durham,  N.  C,  68,  1921,  . 

Raleigh,  N.  C,  5s,  1919,    . 

Raleigh,  N.  C,  Ss,  1907,    . 

Winston.  N.  C,  5s,  1924,  . 

Lorain,  O.,  5s,  1914, 

Martin's  Ferr>',  O.,  5s,  1931-44, 

Martin's  Ferry,  O.,  5s,  1906-27, 

Ravenna.  O..  5s,  1906-11, 

Toledo,  O.,  4^,  1909, 

Abin«ton,  Pa.,  4^s,  1924, 

Charleroi,  Pa.,  school  district  4^,  1914-34, 

Cheltenham,  Pa.,  4 As,  1915, 

Chester,  Pa.,  4s,  1927, 

Chester,  Pa.,  school  district  4s,  1914, 

DuBois,  Pa.,  4*8,  1927,     . 

Franklin  School  District  (Pitts.,  Pa.),  4s,  1925, 

Glenolden,  Pa.,  4s,  1934,  . 

Hasleton,  Pa.,  school  district  4s,  1925, 

Hazleton,  Pa.,  4s,  1928,     . 

Johnston,  Pa.,  school  district  5s,  1921, 

Mahanoy  City,  Pa.,  4s,  1928,      . 

McKeesport,  Pa.,  school  district  4^,  1924, 

Middletown,  Pa.,  school  district  48,  1918,    . 

Moorhead  School  District  (Pitts.,  Pa.)  4s,  1935, 

Mt.  Pleasant,  Pa.,  53,  1922, 


Book  Value.  Rate 

$64,750  00  182 

42,258  00  910 

5,000  00  40 

95,980  37  201 

46,250  00  182^ 

35,784  00  88 

132,315  82  55 

10,168  00  280 


18,760  00 

24,200  00 

501  00 


9,075  00 
14,500  00 
51,750  00 
16,660  00 
17,250  00 
44,000  00 
74,000  00 
50,000  00 
15,000  00 
14,000  00 
20,000  00 
26,737  50 
25,000  00 
65,950  00 
49,000  00 
25,876  00 
24,000  00 
21,000  00 
35,000  00 
20.000  00 
26,355  00 
24,500  00 
25,000  00 
60,000  00 
40.000  00 

104,125  00 
28,000  00 
13,000  00 
28,000  00 
16,000  00 
30,000  00 
58,710  00 
25,000  00 

121,221  50 
21,000  00 


27 
125 
79 
76 
18 


MartetValae. 

$63,700  00 
45,500  00 
40,000  00 

100,500  00 
45,625  00 
49,984  00 

120,450  00 

21,280  00 

6,994  00 

16,625  00 

43,450  00 

3,757  50 

5,976  00 


116,000  00    102|    117,731  25 


9,500  00 
14,500  00 
52,500  00 
17,595  00 
17,250  00 
44,400  00 
70,180  00 
50,000  00 
15,075  00 
14,070  00 
20,000  00 
26,875  00 
25,250  00 
66,050  00 
50,715  00 
29,500  00 
25,920  00 
21,525  00 
35,875  00 
20,350  00 
26,625  00 
24,990  00 
25,000  00 
60,000  00 
40,600  00 

104,000  00 
28,000  00 
13,000  00 
28,000  00 
16.160  00 
30,750  00 
62,130  00 
26,250  00 

121.900  00 
22;050  00 
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Mt.  Pleasant,  Pa.,  58,  1916, 

New  Brighton,  Pa.,  school  district  5s,  1906-14, 

Philadelphia,  Pa.,  3^8,  1914, 

Scranton,  Pa.,  4s,  1907-21, 

Upper  Darby,  Pa.,  59,  1922, 

Warren,  Pa.,  48,  1927, 

Warren,  Pa.,  4s,  1928j 

Warren,  Pa.,  school  district  4s,  1927, 

Washington,  Pa.,  4s,  1921-30,   . 

Washington,  Pa.,  school  district  4is,  1906-12, 

Wilkinsburg,  Pa.,  school  district  4^s,  1906-24, 

Aiistin,  Tex.,  48,       ....  . 

Lynchbura;.  Va.,  4^,  1927, 

Norfolk,  Va.,  48,  1932,       .... 

Charleston,  W.  Va.,  6s,  1927,     . 

Charleston,  W.  Va.,  6s,  1927,     . 

Railroad  Bonds, 
Allegheny  Valley  4s,  1942, 
Allegheny  Valley  78,  1910, 
Atch.,  Top.  &  Santa  F6  general  mort.  48,  1995, 
Atchison,  Topeka  &  Santa  F6  4s,  1908, 
Atlantic  Avenue  58,  1931, 
Baltimore  A  Ohio  prior  lien  3^,  1925, 
Bait.  &  O.  (Pitts.  Junct.  &  Mid.  Div.)  3^8, 1925, 
Bait.  &  Ohio  (Southwestern  Div.)  3^,  1925, 
Bait.  &  O.  (Pitts.,  L.  Erie  &  W.  Va.)  4s,  1941, 
Beaver  Valley  Traction  5b,  1950, 
Brooklyn  Union  EUevated  5s,  1950,     . 
Buffalo  &  Susquehanna  4^,  1953, 
Burlington  (la.)  R'v  &  Light  Co.  5b,  1917, 
CaUfomia  Pacific  4(8,  1912, 
California  Pacific  4^,  1911, 
Central  Branch  Union  Pacific  48,  1948, 
Central  New  England  58,  1919, 
Cent,  of  Ga.  (Upper  Cahaba  Branch)  4s,  1915-19 
Central  of  Georgia  equipment  4^,  1906,  1908, 
Cent,  of  Ga.  Steamship  equip.  58,  1906-07, 
Central  Pacific  3^8,  1929, 
Central  Pac.  first  refunding  4s,  1949, 
Central  of  Peoria,  111.,  5s,  1915, 
Central  Traction  (Pittsburgh)  58,  1929, 
Central  Vermont  4s,  1920, 
Central  Crosstown,  N.  Y.,  58,  1906,     . 
Chesapeake  &  Ohio  4^,  1992,    . 
Chesapeake  &  Ohio  Car  Trust  48,  1908-09, 
Chesapeake  &  Ohio  Car  Trust  4s,  1906-^8, 
Chesapeake  &  Ohio  Car  Trust  4s,  1907, 
Chicago  &  Alton  3s,  1949, 
Chicago,  Cincinnati  &  Louisville  4^,  1953, 
Chicago  Citv  Syndicate,    ... 
Chicago  &  Eastern  Illinois  equipment  5s,  1906-08 
Chicago  &  Erie  5s,  1982,   .... 
Chicago,  Hammond  &  Western  68,  1927, 
Chicago  &  Milwaukee  EHectric  5s,  1919, 
Chicago  North  Shore  Street  6s,  1912, 
Chicago,  Rock  Island  &  Pacific  48,  1988,     . 
Chicago  &.  Western  Indiana  48,  1952, 
Choctaw  &  Memphis  5s,  1949,    . 
Choctaw,  Oklahoma  &  Gulf  5s,  1919, 
Choctaw,  Oklahoma  &  Gulf  58,  1906, 
Choctaw,  Okla.  &  Gulf  Car  Trust  4^8,  1906-10, 
Cicero  &  Prox-iso  St.  (Chicago)  5s,  1915, 
Cincinnati,  Hamilton  &.  Dayton  4s,  1954,    . 
Cin.,  N.  Or.  &.  Tex.  Pac.  equipment  4s,  1906-07 
Citizens'  Street  (Indianapolis,  Ind.)  58,  1933, 
Cleveland,  Lorain  &  Wheeling  58,  1936, 
Cleveland  City  (O.)  Cable  5s,  1909,     . 
Cleveland  (O.)  Electric  5s,  1913, 
Cleveland,  Elyria  A  Western  58,  1920, 
Col.,  Buckeye  Lake  &  Newark  Traction  58, 1921, 
Connecticut  R'y  &  Lighting  Co.  4^,  1951, 
Consolidated  Traction  Co.  (N.  J.)  5s,  1933, 


Bo<dc  Yalas. 

$15,000  00 

8,500  00 

100,000  00 

125,000  00 

113,000  00 

20,750  00 

5,000  00 

55,000  00 

104,750  00 

26,500  00 

88,000  00 

49,066  07 

51,425  00 

50,000  00 

4,000  00 

3,000  00 

161,822  50 

100,000  00 

90,000  00 

48,750  00 

147,500  00 

190,388  75 

174,500  00 

89,500  00 

194,890  00 

106,000  00 

100,375  00 

98,287  50 

49,000  00 

75,000  00 

48,000  00 

93,000  00 

16,650  00 

96,137  50 

81,385  00 

99,750  00 

94,000  00 

96,000  00 

52,000  00 

72,800  00 

92,500  00 

99,750  00 

157,750  00 

76,268  40 

64,913  42 

178,929  00 

44,625  00 

100,750  00 

95,000  00 

20,979  00 

55,187  50 

117,500  00 

101,000  00 

100,000  00 

103,000  00 

189,000  00 

46,000  00 

105,690  00 

30,000  00 

50,000  00 

100,000  00 

185,500  00 

97,105  36 

105,500  00 

104,000  00 

134,000  00 

150,000  00 

99,875  00 

49,750  00 

195,000  00 

211,375  00 


Kate, 

100 

105i 

101 

103 

105 

103 

103 

100| 

103 

105 

104 

100 

105i 

102 

100 

100 

103 
llOi 
lOll 
99 
111 
94i 
90l 
91i 
97l 

losi 

100 
102 
102^ 
100$ 

94^ 
102 

96i 
100 
100 

87 

99i 
103 
106^ 

90 
100 
106^ 

98i 

99 

99 

81i 

95 
100 
100 
120 
126 
100 

87 
1031 

99 
116^ 
107 
100 
100 

82^ 

94 

99 
108^ 
104$ 
101 
102 

98 

97 
100 
107 


Market  Value. 

$15,000  00 

8,967  50 

101,000  00 

128,750  00 

118,650  00 

20,600  00 

5,150  00 

55,206  25 

103,000  00 

27,825  00 

39,520  00 

61,216  07 

52,750  00 

51,000  00 

4,000  00 

3,000  00 

154,500  00 

110,250  00 

101,875  00 

49,500  00 

138,750  00 

188,500  00 

181,000  00 

91,250  00 

195,000  00 

104,250  00 

108,500  00 

100,000  00 

51,000  00 

76,875  00 

48,240  00 

94,500  00 

17,340  00 

96,250  00 

82,000  00 

100,000  00 

91,350  00 

99,500  00 

53,560  00 

69,225  00 

90,000  00 

100,000  00 

159,750  00 

76,830  00 

66.330  00 

178,200  00 

40,760  00 

95,000  00 

95,000  00 

21,000  00 

60,000  00 

126,000  00 

100,000  00 

87,000  00 

103,750  00 

198,000  00 

58,250  00 

107,000  00 

30,000  00 

50,000  00 

82,500  00 

188,000  00 

99,000  00 

108,500  00 

104,500  00 

135,340  00 

153,000  00 

98,000  00 

48,500  00 

200,000  00 

214,000  00 
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Ck)niwaU  &  Lebanon  5s,  1921,    . 

Delaware  R.  R.R.  &  Bridge  Co.  4s,  1936, 

Detroit  &  Toledo  Shore  Line  48,  1953, 

Detroit  (Mich.)  United  4^,  1932, 

Detroit  &  Flint  56,  1921,  . 

Duquesne  Traction  (Pittsburgh)  56,  1930, 

East  Cleveland  (O.)  58,  1910,     . 

East  McKeesport  (Pa.)  Street  58,  1929, 

Easton,  Palmer  &  Bethlehem  (Pa.)  St.  5b,  1919 

Easton  (Pa.)  Consolidated  Electric  58,  1949, 

Electric  &  People's  Traction,  Phila.,  48,  1945, 

Elgin,  Aurora  oc  Southern  Traction  (111.)  5s,  1916 

Elgin,  Joliet  A  Eastern  5s,  1941, 

Ene  &  Pittsburgh  3^s,  1940,      . 

Erie  (Penna.  Collateral)  4s,  1951, 

Erie  prior  lien  4s,  1996,     . 

Erie  Car  Trust  44s,  1906, 

Erie  Car  Trust  44s,  1906-^7,      . 

Erie  Car  Trust  4^,  1908-11,      . 

Evans\'ille  &  Terre  Haute  eqiupment  4^,  1906-12 

Fairmount  Park  Trans.  Co.  (Phila.)  58,  1912, 

Federal  St.  A  Pleasant  V.  Pass.  (PittP.)  5s,  1942, 

Fort  Pitt  Traction  (Pittsburgh)  58,  1935,    . 

Gal.,  Har.  &  San  An.  (Mex.  &  Pa.  Ex.)  5s,  1931, 

Georgia  R'y  &  Electric  Ck).  5s,  1932,  . 

Grand  Rapids  (Mich.)  5s,  1916, 

Hest.,  Man.  &  Fairmount  Pass.  (Phila.)  56,  1924 

Illinois  Central  4s,  1952,    .... 

Indiana,  Decatur  &  Western  58,  1935, 

Indianapolis,  Ck)lumbus  &  South.  Trac  5e,  1923 

Indianapolis  &  Eastern  58,  1927, 

Indianapolis  (Ind.)  Northern  Traction  58,  1932, 

Indianapolis  (Ind.)  Trac.  &  Term.  5s,  1933, 

International  &  Great  Northern  58,  1909,    . 

International  &  Gt.  North,  equip.  58,  1909-10, 

Iron  Mountain  Car  Trust  58,  1907, 

Iron  Mountain  Car  Trust  58,  1907-08, 

Jersey  City,  Hoboken  &.  Patersou  St.  4s,  1949, 

Kansas  City,  Ft.  Scott  A,  Memphis  4s,  1936, 

Kansas  City  R'y  &  Light  (>>.  5s,  1913, 

Kansas  City  R'y  &  Light  Ck).  5s.  1907, 

Keystone  Coal  &  Cbke  Co.  Car  Trust  48,  1906-07, 

Keystone  Coal  &  Coke  Co.  Car  Trust  4s,  1910-12, 

Kings  Co.  Elex-^ted  (Brooklyn)  48,  1949,     . 

Lake  Erie  <fe  Western  58,  1937, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lake  Shore  Electric  5s,  1923,     . 

Lehigh  Valley  48,  2003 

Lehigh  Valley  4^8,  1923,   .... 
Lehigh  Valley  48.  1923,     .... 
Lehigh  Valley  Car  Trust  58.  1906. 
Lehigh  Valley  equipment  4^s,  1906-08, 
Lehigh  Valley  equipment  4^8,  1906,    . 
Lewiston,  Brunswick  &  Bath  (Me.)  St.  5s,  1918, 
Louisville  &  Nashville  4s,  1923. 
Market  St.  Elevated  Pass.  (Phila.)  4s,  1955, 
Mason  City  &,  Fort  Dodge  48,  1955,    . 
Mather  Hiimane  Stock  Trans.  Co.  5s,  1907, 
Mather  Humane  Stock  Trans.  Co.  5s,  1907, 
Metropolitan  Street  5s,  1997, 
Mil.  (Wis.)  Electric  R'y  A  Light  Co.  5s,  1926, 
Minneapolis  Street  A  St.  Paul  City  5s,  1928, 
Missouri.  Kansas  A  Oklahoma  5h,  1942. 
Missouri,  Kansas  A  Texas  (St.  Lo.  Div.)  4s,  2001 
Missouri,  Kansas  A  Texas  4s,  2004.    . 
Missouri,  Kansas  A  Tex.  equipment  4^s,  1906-07 
Missouri  Pacific  58.  1917,  .... 
Monongahela  R.  Con.  Coal  A  C.  Co.  4^8,  1907-09 
Mt.  Washington  (Pa.)  Street  Ss.  1933, 
Nassau  Electric  4s,  1951,  .... 
Newark  (N.  J.)  Passenger  5s,  1930,     . 
New  Orleans  Terminal  4s,  1953, 


Book  Valoe.  Bate. 

$10,000  00    102 
105,000  00    102 

72,600  00     95 

94,800  00     94 

73,875  00    100 

78,187  50    llli 

34,000  00  102 
105,500  00    105 

51,500  00    101^ 

78,750  00    102 

76,000  00 

96,750  00 
102,500  00 
163,437  50 

93,750  00 

97,500  00 

49,875  00 
100,000  00 
197,904  40 

91,000  00 
100,000  00 

59,937  50 

81,000  00 
105,000  00 

95,000  00 
100,000  00 

47,375  00 

94,375  00 
105,750  00 
150,000  00 

96,000  00 

87,000  00 

96,500  00 
149,250  00 

10,972  50 

50,000  00 

50,000  00 

79,750  00 
126,755  00 
193,000  00 

99,000  00 

48,711  25 

97,478  00 

92,500  00 

29,500  00 
199,750  00 

97,500  00 
343,000  00 

61,887  50  107 
248.750  00    100 

10,000  00    100 

60,000  00    100 

40.000  00    100 

50.000  00     90 

97,020  00     98 
198,000  00     99^ 
133,750  00     90 

19,000  00    100 

23,000  00  100 
175,975  00    112^ 

53.500  00  108 
100,000  00  107 
198,250  00    107J 

42,000  00     91 

89.000  00     89 

98,230  40  100 
100.000  00    103i 

49.849  00     09 
100,000  00    103 
172,165  00     87 
137,875  00    112; 
189,500  00     94J 


Market  Value. 

$10,200  00 

102,000  00 

76,000  00 

94,000  00 

75.000  00 

83,437  50 

34,680  00 

105.000  00 

50,750  00 

76,500  00 

75,187  60 

97.500  00 

117,500  00 

164.900  00 

93,000  00 

99,250  00 

49,500  00 

99,000  00 

194,000  00 

90,545  00 

99,000  00 

55,000  00 

84,000  00 

110,000  00 

102,500  00 

103,000  00 

57,000  00 

105,500  00 

107,500  00 

151,500  00 

100,000  00 

94.500  00 

98,000  00 

147,562  50 

11,000  00 

50,250  00 

50,375  00 

75,250  00 

128,250  00 

196,000  00 

98.625  00 

49,500  00 

99.000  00 

91.000  00 

29,375  00 

199,0(X)  00 

98,500  00 

343,000  00 

53,500  00 

250.000  00 

10,000  CK) 

60.000  00 

40,000  00 

45,000  00 

98,000  00 

199,000  00 

135,000  00 

19,000  00 

23,000  00 

168,750  00 

54,000  00 

107,000  00 

215,000  00 

45.500  00 

89^000  00 

100,000  00 

103,875  00 

49.500  00 

103,000  00 

174,000  00 

140,62o  00 

189,000  00 
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Norfolk  &  Western  48,  1996,      .... 

Nor.  &  W.  R'y  Co.  A  the  Poc.  C.  &  C.  Co.  48,  1941, 

Norfolk  &  Western  4s,  1944,      . 

Norfolk  &  Western-  equipment  4s,  1906, 

Norfolk  &  Western  equipment  4s,  1907, 

Norfolk  &  Western  equipment  48,  1907, 

North  Chicago  (lU.)  Street  Ss,  1909,  . 

Northern  Central  Ss,  1926, 

Northern  Ohio  Traction  5s,  1919, 

Northern  Pacific  (St.  P.-Duluth  Div.)  4s,  1996, 

North  Side  Electric  St.,  Chicago,  6s,  1915, 

Ogdensbui^  &  Lake  Champlain  4s,  1948, 

Ogden  Street  (Chicago)  6s,  1916, 

Ohio  Connecting  4s,  1943, 

Omaha  &  Council  Bluffs  St.  5s,  1928, 

Ozark  &  Cherokee  Cent.  58,  1913, 

Pennsylvania  Co.  3^8,  1937, 

Pennsylvania  Co.  3|s,  1916, 

Pennsvlvania  equipment  trust  3^,  1908, 

Pa.  4k 'New  York  (janal  &  R.R.  58,  1939, 

Pa.  &  New  York  Canal  &  R.R.  48,  1939, 

Pennsylvania  4^,  1913.     . 

Pennsvlvania  convertible  3^3,  1915,    . 

Pennsylvania  Steel  Car  Trust  3is,  1908, 

Pennsvlvania  Steel  Equipment  Trust  S^s,  1908, 

Pa.  Steel  Equipment  Trust  3^8,  1908-11,     . 

Pennsylvama  Steel  Equipment  Trust  3^,  1910, 

Pennsylvania  Steel  Equipment  Trust  3is,  1909, 

Pennsvlvania  Steel  roUinK  stock  3^,  1908-11, 

People's  L.,  P'r  &  RV  C  (Paducah.  Ky.)  68, 1917 

People's  Passenger  (Phila.)  4s,  1943,  . 

People's  Street  of  Luzerne  Co.,  Pa.,  68,  1921, 

People's  St.  of  Luzerne  Co.,  Pa.,  68,  1918, 

P^re  Marquette  4s,  1951,  . 

Pfere  Marquette  4s,  1955,  . 

Philadelphia,  Bait.  &  Washington  4s,  1943, 

Philadelphia  Co.  5s,  1949, 

Philadelphia  Co.  5s,  1951, 

Philadelphia  Co.  5s,  1908, 

Philadelphia  &  Erie  5s,  1920,     . 

Philadelphia  &  Reading  4s,  1937, 

Philadelphia  &  Reading  48,  1947, 

Pittsburgh  &  Charleroi  Street  58,  1932, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4*s,  1940, 

Pitts.,  Cin.,  Chicago  A  St.  Louis  4*8,  1942, 

Pitts..  Cin.,  Chicago  &  St.  Louis  4^8,  1942, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4s,  1945,    . 

Pitts.,  Cin.,  Chicago  &  St.  Louis  3is,  1949, 

Pittsburgh  Coal  C^.  equipment  4^,  1908-10, 

Pitts.,  N^Keesport  &  Connellsville  5s,  1931, 

Pittsburgh  equipment  Ss,  1907-09, 

Pitts.,  Shenango  &  Lake  Erie  5s,  1940, 

Portland  (Ore!)  5s,  1930,  .... 

Public  Service  Corporation  of  N.  J.  5s,  1909, 

Reading  &  Ck>lumbia  5s,  1912,   . 

Read.  Co.  &  phila.  &  Read.  C.  &  I.  Co,  4s,  1997, 

Readins;  Co.  (Jersey  Central  Coll.)  4s,  1951, 

Heading  Co.  equipment  4^s,  1906-07, 

Rio  Grande  Western  48,  1939,    . 

Rio  Grande  Western  48,  1949,    . 

Rox.,  Chestnut  Hill  &  Norristown  (Pa.)  58,  1926 

Rutland-Canadian  4s,  1949, 

Rutland  equipment  4^,  1906,    . 

St.  Louis,  Iron  Mountain  &  Southern  5s,  1931, 

St.  Louis,  Iron  Mountain  &  Southern  4s,  1929, 

St.  L.,  Iron  Mt.  &  South.  (R.  &  G.  Div.)  4s,  1933 

St.  Louis  &  San  Francisco  equipment  5s,  1907, 

St.  Louis  &  San  Francisco  4s,  1951,    . 

St.  Jo.  (Mo.)  R'y  L.,  Heat  A  Power  (>).  56,  1937, 

Saginaw  Valley  Traction  Co.  (Mich.)  58,  1920, 

San  Antonio  &  Aransas  Pass  4s,  1943, 

SchuylkiU  River  East  Side  4s,  1925,   . 


Book  Value.  Hats. 

$134,455  00  1004 

93,750  00  93i 

96,500  00  98 

49,390  00  99i 

98,020  00  99 

149,325  00  99 

50,000  00  90 

105,000  00  117i 

200,750  00  100 

60,000  00  100 

25,000  00  100 

50,000  00  99 

100,000  00  100 

103,750  00  104 

194,600  00  97 

48,750  00  97^ 

240,555  00  92 

76,858  75  97 

97,375  00  .  98 

115,100  00  118 

101,000  00  100 

50,000  00  103 

118,200  00  98^ 

9,675  00  98t 

31,886  25  98  i 

69,473  75  97 

8,595  00  96f 

98,250  00  98 

194,731  90  97 

55,000  00  100 

149,655  00  102^ 

24,000  00  112 

25,000  00  111 

90,125  00  90 

93,000  00  90 

104,250  00  107 

21,500  00  108 

209,500  00  103i 

100,000  00  100 

29,937  50  117 

99,166  25  102 

102,062  50  103 

103,487  50  104* 

27,250  00  llOf 

27,250  00  111 

48,750  00  111 

103,000  00  102i 

96,000  00  92| 

49,835  00  99 

103,750  00  104 

50,000  00  100^ 

114,150  00  119 

99,000  00  99i 

242,500  00  96 

40,000  00  105 

236.980  00  101  f 

92,839  60  99i 

200,000  00  100 

46,000  00  98 

141,375  00  90 

55,390  00  110 

100,000  00  97 

50,000  00  99i 

113,000  00  114 

46,437  50  92 

91,500  00  94 

100,000  00  100 

36,465  00  85 

100,000  00  101 

97,750  00  100 

42,750  00  88 

97,500  00  104f 


Market  Value. 

$150,750  00 
93,500  00 
98,000  00 
49,750  00 
99,000  00 

148,500  00 
45,000  00 

129,250  00 

200,000  00 
50,000  00 
25,000  00 
49,500  00 

100,000  00 

104,000  00 

194,000  00 
48,750  00 

218,040  00 
76,630  00 
98.500  00 

118,750  00 

100,500  00 
51,500  00 

118,200  00 

9,850  00 

32,505  00 

70,810  00 

8,707  50 

98,000  00 

194,000  00 
55,000  00 

153,750  00 
22,400  00 
27,760  00 
90,000  00 
90,000  00 

107,000  00 
21,600  00 

207,000  00 

100.000  00 
29,250  00 

102,000  00 

103,000  00 

104,500  00 
27,687  50 
27,750  00 
55,500  00 

102,500  00 
92.500  00 
49,500  00 

104,000  00 
50,250  00 

119,000  00 
99,500  00 

240,000  00 
42,000  00 

253,437  50 
99,500  00 

200,000  00 
49,000  00 

135,000  00 
55,000  00 
97,000  00 
49,750  00 

114,875  00 
46,375  00 
94,000  00 

100,000  00 
33,442  50 

101,750  00 

100,000  00 
44,000  00 

104.750  00 
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Scranton  (Pa.)  58,  1932,    .... 

Seaboard  Air  Line  4s,  1950, 

Seaboard  Air  Line  5s,  1911, 

Seaboard  Air  Line  equipment  4^,  1906, 

Seaboard  Air  Line  equipment  4^8,  1908, 

Seaboard  Air  Line  equipment  5s,  1906-08, 

Seaboard  &  Roanoke  5s,  1926,  . 

Second  Avenue  Traction  (Pittsburgh)  5s,  1934, 

Second  Avenue  (New  York)  5s,  1948, 

Southern  Boulevard  (New  York)  58,  1945, 

Southern  Indiana  48,  1951, 

Southern  Pacific  of  New  Mexico  6s,  1911,.  . 

Southern  Pacific  (Cent.  Pac.   Coll.)  4s,  1949, 

Southern  58,  1994,    . 

Southern  equipment  4s,  1907-08, 

Southern  equipment  trust  4^,  1907,  . 

Steinway,  Long  Island  City,  N.  Y.,  6s,  1922, 

Texas  &  Oklahoma  5s,  1943, 

Tex.  &  Pac.  (Louisiana  Div.  Branch  L.)  5s,  1931 

Texas  &  Pacific  equipment  5s,  1906-08, 

Texas  <k  Pacific  equipment  58,  1906-13, 

Thirteenth  &  Fifteenth  Sts.  Pass.,  Phila.,  56, 1934 

Toledo,  Freemont  &  Norwalk  5s,  1920, 

Toledo  &  Ohio  Central  Extension  5s,  1938, 

28th  &  29th  Sts.  Crosstown  (N.  Y.)  58,  1996, 

Union  Elevated  (Chicago)  5s,  1945,    . 

Union  Traction  of  Indiana  5s,  1919,   . 

Union  Traction  Co.  of  Philadelphia  4s,  1952, 

United  of  San  Francisco  4s,  1927, 

United  R'ys  &  Electric  Co.  of  Baltimore  48,  1949 

United  of  St.  Louis,  Mo.,  48,  1934, 

United  Traction  of  Pittsburgh,  Pa.,  58,  1997, 

Wabash  Pittsburgh  Terminal  48,  1954, 

Wabash  (Des  Moines  Division)  4s,  1939, 

Washington,  Alexandria  A  Mt.  Vernon  5s,  1955, 

West  Chicago  Street  R.R.  Tunnel  Co.  5s,  1909, 

West  Liberty  Street  (Pittsburgh)  5s,  1930, 

West  Side  (Elmira,  N.  Y.)  5s,  1914,    . 

Wheeling  &  Lake  Erie  5b,  1908, 

Wilkinsburg  &  East  Pittsburgh  St.  5s,  1929, 

Wilmington  &  Chester  Traction  Co.  5s,  1918, 

Wilmington  &  Northern  48,        . 

Wisconsin  Cent.  (Marsh.  &  So.  E.  Div.)  48,  1951, 

Miscdlaneotta  Bonds. 
Akron  (0-)  Gas  Co.  58,  1947,      .... 
Atlantic  Electric  Light  &  Power  Co.  5s,  1934, 
Central  Coal  &  Coke  Co.  68,  1910-11, 
Central  Iron  A  Steel  Co.  5s,  1925, 
Cherokee  Construction  Co.  68,  1907,    . 
Chesterman  Estate,  George  (Bodine  int.),  58, 1924, 
Consolidated  Gas  Co.  of  Pitts.  (Pa.)  5s,  1948, 
W.  Cramp  &  Sons   (Phila.)  5s,  1906-23, 
Duquesne  Club  (Pittsburgh)  5s,  1909, 
Edison  Elec.  Blu.  Co.  of  Brooklyn,  N.  Y.,  48, 1939, 
Edison  Elec.  lUu.  Co.  of  Lancaster,  Pa.,  58,  1925, 
Edison  Electric  Co.  of  Loe  Angeles,  Cal.,  58,  1922, 
Equitable  Gas  Light  Co.  of  New  York  58,  1932, 
Equitable  lUu.  Gas  Light  Co.  of  Phila.  58,  1928, 
Greenwich  Coal  &  Coke  Co.  58,  1924, 
Haverhill  (Mass.)  Gas  Securities  Co.  5s,  1929, 
Hudson  Countv  (N.  J.)  Gas  Co.  5s,  1949, 
Hutchinson  (Kan.)  Water,  L't  &  P.  Co.  4s,  1928, 
Hutchinson  (Kan.)  Water,  L't  &  Gas  Co.  Ss,  1935, 
International  Navigation  Co.  5s,  1929, 
Joliet  (111.)  Gas  Light  Co.  58,  1938,     . 
Kingsland  Es.,  Dan'l  C.  (D.  &  S.  int.),  5s,  1922,    . 
Kingsland  Es.,  D'l  C.  (Crosbv  interest),  5s,  1923,  . 
Kingsland  Es.,  Dan'l  C.  (Wheatly  int.\  Ss,  1923, 
Kingsland  Estate,  Daniel  C.  (Jones  int.),  58,  1924, 
Laclede  Gas  Light  Co.  (St.  Louis)  5s,  1934, 
La  Crosse  (Wis.)  Gas  &  Electric  Co.  5s,  1921, 
Lafiferty,  Herbert  D.,  6s,  1906-08, 


Book  Valao. 

$51,000  00 

42,062  50 

100,000  00 

41,895  00 

48,193  20 

101,000  00 

103,500  00 

49,250  00 

109,750  00 

84,750  00 

187,000  00 

100,000  00 

91,750  00 

97,015  00 

121,539  50 

100,000  00 

56,000  00 

98,750  00 

160,690  00 

69,000  00 

97,030  54 

58,500  00 

201,000  00 

52,500  00 

115,000  00 

108,250  00 

199,000  00 

102,000  00 

44,972  38 

98,250  00 

26,342  50 

49,837  50 

87,000  00 

97,000  00 

196,500  00 

70,000  00 

225,500  00 

100,000  00 

192,000  00 

109,750  00 

200,000  00 

98,500  00 

42,875  00 

48,750  00 
123,000  00 
100,000  00 

98,148  00 
100,000  00 

75,000  00 
102,250  00 

94,500  00 
100,000  00 

97,375  00 
101,000  00 

97,000  00 
117,437  50 

84,050  00 

99,750  00 

90,860  00 
100,500  00 

58,000  00 

92,500  00 
100,000  00 
73,000  00 
22,942  50 
40,000  00 
80,000  00 
98,000  00 
50,000  00 
100,000  00 


99 
100 
110^ 
113 
112 
102 

93 
108^ 

92 
118 

98f 
100 
115 
107^ 
109 
100 
101 
120 

98 

42 
110 
103 

98 
100 

88 

93 

864 

not 

851 
90^ 

102 

100 

IIH 
100 

96 
lllf 
102 
100 

93 

76 

95 
102 
100 
lOli 
100 
105 

90 
100 

94 
104 
100 
113 
106i 
100 
100 
107i 

80 

90 

92^ 
103 
100 
100 
100 
100 
104 
100 
101 


Market  Value. 

$51,000  00 

43,687  50 

101.500  00 

41.895  00 

48,510  00 

101,000  00 

110.500  00 

56.500  00 

112.000  00 

76,500  00 

186,000  00 

108,500  00 

92,000  00 

118,000  00 

123,437  50 

100,000  00 

57,500  00 

107,500  00 

163,500  00 

69.000  00 

99,990  00 

60,000  00 

196,000  00 

52.500  00 

llOiOOO  00 

103,000  00 

196,000  00 

100,000  00 

49,280  00 

93.000  00 

25,950  00 

55,250  00 

85,625  00 

90,000  00 

204,000  00 

70,000  00 

223,000  00 

100,000  00 

192,000  00 

111.750  00 

204,000  00 

100,000  00 

45,570  00 

37,500  00 

118.750  00 

102,000  00 

100.000  00 

1011500  00 

75,000  00 

105.000  00 

94,500  00 

100.000  00 

94.000  00 

104.000  00 

100,000  00 

113,000  00 

87,125  00 

100.000  00 

88.000  00 

107,250  00 

46,400  00 

17,100  00 

92.500  00 

103.000  00 

73,000  OO 

23,000  00 

40,000  00 

80.000  00 

104,000  00 

50.000  00 

101,000  00 
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Lake  Superior  Corporation  5s,  1924,  . 

Las  Vegas  (N.  Mex.)  L't  &  Fuel  Co.  4^,  1906-21, 

Lehigh  A  Wilkes-Barre  Coal  Co.  4jfl,  1910, 

Merion  &  Radnor  (Pa.)  Gas  &  E.  Co.  5s,  1954, 

Newark  (N.  J.)  Consolidated  Gas  Co.  5s,  1948, 

New  York  Dock  Co.  4s,  1951,     . 

Omaha  (Neb.)  Water  Co.  Ss,  1916,      . 

New  York  Interurban  Water  Co.  58,  1931,  . 

Pennsylvania  Coal  &  Coke  Co.  58,  1932, 

Pa.  Steel  Co.  (Cornwall  Ore  Banks)  56,  1932, 

Peoria  (111.)  Gas  &  Electric  Co.  5s,  1923,     . 

Philadelphia  Electric  Co.  5s,  1948, 

Potomac  Elec.  Power  Co.  (Wash.,  D.  C.)  5s,  1929 

Quincy  (111.)  Gas  &  Electric  Ck>.  5s,  1929,    . 

St.  Lo.  (Mo.)  Merchants'  Bridge  Co.  6s,  1929, 

St.  Lo.  (Mo.)Ter.  Cupples  Sta.  &  P.  Co.  4^s,  1917 

Savannah  (Ga.)  Gas  Co.  58,  1923, 

Scranton  (Pa.)  Illu.,  Heat  &  Power  Co.  56,  1923 

Somerset  Coal  Co.  5s,  1932, 

Stewart  Estate,  Ferdinand  C,  4s,  1944, 

Suburban  Elec.  Light  Co.  (Scranton,  Pa.)  5s,  1934 

Temple  Iron  Co.  ^,  1925, 

Tyrone  (Pa.)  Gas  &  Water  Ck).  6s,  1917,      . 

United  Gas  &  Electric  Co.  (Cal.)  5s,  1932,  . 

United  Gas  &  Electric  Co.  (N.  J.)  5s,  1922, 

Watkins,  Thomas  H.,  5s,  1924, 

Westchester  Lighting  Co.  (N.  Y.)  5s,  1950, 

Westinffhouse  Electric  &.  Manuf.  Co.  5s,  1913, 

White  Dental  Mfg.  Co.,  The  S.  S.  (Phila.),  5s,  1921, 


Book  Value.  Bate. 

$1,696  00  42 

26,000  00  100 

100,000  00  101  i 

104,750  00  104 

48,500  00  111 

50,299  00  97 

50,000  00  93 

101,500  00  101 

96,000  00  101 

207,955  00  102 

99,000  00  99 

99,519  20  100 

99,500  00  106| 

51,250  00  101 

75,000  00  113 

100,000  00  101 

120,785  00  104 

49,000  00  100 

94,000  00  94 

300,000  00  100 

98,000  00  100 

99,000  00  103 

27,000  00  102 

99,500  00  100^ 

96,000  00  100 

66,000  00  100 

202,625  00  108 

90,000  00  105 

176,000  00  101 

$31,506,068  56 


Market  Value. 

$1,470  00 

26,000  00 

101,250  00 

104,000  00 

55.500  00 

53.350  00 

46,500  00 

101,000  00 

101.000  00 

202,980  00 

99,000  00 

100,000  00 

106.375  00 

50,500  00 

84,750  00 

101,000  00 

123,760  00 

49.000  00 

94,000  00 

300.000  00 

100,000  00 

103,000  00 

27,540  00 

100,500  00 

100,000  00 

66,000  00 

216,000  00 

94,500  00 

177,760  00 

$31,974,110  07 


PH(ENIX  MUTUAL  LIFE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Incorporated  May,  1861.    Commenced  business  May,  1801. 

J.  M.  HoLCOMBE,  President.  S.  H.  Cornwell,  Secretary, 

Income. 
First  year's  premiums,  less  $5,183.93  for  reinsurance,  $527,306  84 


Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Consideration  for  life  annuities,        ..... 

Total  new  premiums,       ....         $701,325  19 
Renewal  premiums,  less  $27,356.36  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums, 

Total  renewal  premiums,  $2,807,160  46 

Total  premium  income,    .... 
Consideration  for  annuities  certain, 
Interest  on  mortgages,   ..... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance. 
Rent,  including  $10,000  for  own  use, 

Total  interest  and  rent,    ....         $927,592  28 


495  08 


$527,801  92 
66,098  00 
82,216  00 
25,209  27 

2,577,408  42 

226,700  97 

3,051  07 


$3,508,485  65 

13,575  00 

577,721  53 

217,123  72 

84,010  24 

9,753  73 

342  12 

38,640  94 
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Profit  on  sale  or  maturity  of  ledger  assets, 
Guarantee  of  mortgage  loans, 

Total  income,  .... 

Net  or  ledger  assets,  Dec.  31,  1904, 


Total,    . 


$17,266  31 
2,883  66 

.  $4,469,802  90 
.   17,800,932  09 

.$22,270,734  99 


Disbursements. 


Death  claims  and  additions  (less  $94,262  reinsurance). 
Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies, 
Premium  notes  voided  by  lapse, 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 

applied  to  purchase  paid-up  additions  and  annuities. 


annuities. 


$1,075,028  50 
128,252  50 


Total  paid  policy  holders,         ..... 

Claims  on  annuities  certain,    ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $286,870.66;  renewals,  $165,774.34,      .         .         . 
Commuting  commissions. 

Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  expenses. 
Medical  examiners'  fees  and  mspections,  .... 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $10,000  for  own  use,        .... 

Advertising,  printing  and  postage,  ..... 

Legal  expenses,      ........ 

Furniture  and  office  fixtures,  ...... 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate,      ....... 

Real  estate  expenses  (except  taxes),         .... 

Loss  on  sale  or  maturity  of  ledger  assets, 

Miscellaneous  expenses,  ...... 

Agents'  balances  charged  off,  ...... 

Total  disbursements,        ...... 


Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Loans  on  mortgage  of  real  estate,    . 
Loans  on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force, 
Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  company's  office,         .... 

Total  ledger  as.sets,  .... 


$1,203,281  00 

10,654  33 

2,169  00 

220,920  14 

495  08 

3,051  07 

82,216  00 

4,836  75 

226,700  97 

66,098  00 

$1,820,422  34 
7,066  67 

452,645  00 
17,844  22 
74,764  85 
31,959  04 
51,867  86 
95,998  46 
.  34,062  82 
48,995  86 

1,900  00 

3,947  47 
91,382  21 

8,542  39 
11,066  55 
11,706  13 
13,623  37 

6,700  69 


$2,784,495  93 


$19,486,239  06 


$640,161  70 

11,939,233  06 

1,293,108  00 

191,329  75 

4,963,943  86 

457,982  46 

480  23 

$19,486,239  06 
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Other  Assets. 

Interest  due,  $13,465.42;  accrued,  $238,367,    . 
Market  value  of  stocks  and  bonds  over  book,    . 

New  Batlncaa. 

Uncollected  premiums,  .  $56,331  71 

Deferred  premiums,  28,404  05 


$251,832  42 
218,061  64 


Total,    .... 
Deduct  loading, 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


$84,735  76 
17,272  42 


Renewali. 

$133,353  88 
178,248  26 

$311,602  14 
69,282  72 


$67,463  34    $242,319  42 


309,782  76 


Gross  assets,  ........ 

Assets  not  admitted. 

Premium  obligations  in  excess  of  net  value  of  their  policies, 
Special  deposits,  $146,012 ;  liabilities  in  offset,  $146,012. 


Total  admitted  assets. 


.$20,265,915  88 


5,762  00 


.$20,260,153  88 


Liabilities. 


Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3  per  cent,  interest, 

Deduct  net  value  of  reinsured  risks. 


Net  reser\''e,    .... 

Present  value  of  unpaid  instalments, 

Death  losses  in  process  of  adjustment, 

Premiums  paid  in  advance, 

Interest  paid  in  advance, 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading, 

Dividends  or  other  profits  due  policy  holders,   . 

apportioned,  payable  to  policy  holders  during  1906 
apportioned,  payable  to  policy  holders  after  1906, 

Surrender  values  on  unclaimed  "  paid-up  "  insurance  and  lapsed 
policies,     ..... 

Unassigned  funds  (surplus),    . 


$19,144,721  00 
109,587  00 


$19,035,134  00 
34,385  00 
28,520  00 
18,795  00 
40,693  00 
1,792  00 
4,517  00 
29,500  00 
75,069  00 

57,431  00 
934,317  88 


Total  liabilities,       ...... 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1904, 
Premium  notes  received  during  1905  (new  poli- 
cies, $1,979;  old  policies,  $3,708), 
Total,    ...... 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,    ..... 

Redeemed  by  maker  in  cash, 

xiii<ai,     ...... 


.$20,260,153  88 


$210,573  45 

5,687  00 

$15,192  80 
1,395  00 
2,169  00 
6,173  90 


$216,260  45 


24,930  70 


Balance  note  assets,  Dec.  31,  1905, 


$191,329  75 
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Exhibit  op  Policies. 
Policies  and  Additums  in  Force  Dec,  31,  1904, 


Nnmber.                Amount. 

Total  No. 

Total  Amount. 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary 

■  • 

•                   « 

■  • 

additions. 

18,293    $31,534,839  00 

27,535      42,022,766  00 

4,086        7,994,614  00 

736,452  00 

49,914 

$82,288,671  00 

Policies  issued  during  the  Year, 

Whole  life,    . 
Endowment, 
All  other. 

•                  • 

•  V 

•  ■ 

384      $1,070,533  00 
8,033      13,083,459  00 
1,077        2,712,045  00 

9,494 

16,866,037  00 

Old  Policies  revived. 

WlioleUfe,    . 
Endowment, 
All  other. 

•  • 

•  ■ 

15           $15,000  00 

33             18,000  00 

3               5,714  00 

51 

38,714  00 

Old  Policies  increased. 

. 

Whole  life,    . 
Endowment, 
All  other, 

•  • 

•  • 

$17,584  00 

34,786  00 

177  00 

iividends. 

— 

52,547  00 
108,152  00 

Additions  by  c 

Transfers,  Deductions, 

Whole  life,    . 
Endowment, 
All  other. 

•  a 

•  • 

•  ■ 

188         $372,750  00 
468           777,550  00 
180           723,977  00 

Whole  life,  . 
Endowment, 
All  other. 


836      $1,874,277  00 

Transfers,  Additions, 

85         $232,341  00 
337  608,942  00 

414        1,032,994  00 


836      $1,874,277  00 


Totals  after  transfers. 


59,459    $99,354,121  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  terminated  during  the  Year. 

800  $1,^71,11100 
4,268  6,024,990  00 
1,278        2,465,550  00 


6,346    $10,061,651  00 
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How  terminated. 


By  death, 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease, 
Not  taken,    . 


Namber. 

590 

99 

137 

798 

2,728 

1,994 


Amoont. 

$1,170,808  00 

127,884  00 

193,395  00 

1,317,496  00 

3,933,024  00 

139,870  00 

3,179,174  00 


ToUl  No. 


Total  Amount. 


6,346    $10,061,651  00 


Policies  in  Force  Dec,  Sly  1906. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


17,789    $30,926,436  00 

31,202      48,965,413  00 

4,122        8,598,128  00 

802,493  00 


53,113      89,292,470  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
700  shares  Ft.  Wayne  &  Jackson,  preferred, 
100      "       N.  Y.,  New  Haven  &  Hartford, 
100      "      St.  Jo.,  So.  Bend  &  Southern,  common,  1 
28      "      St.  Jo.,  So.  Bend  &  Southern,  preferred,  j 

Bank  Stocks, 
35  shares  iEtna  National,  Hartford,  Conn., 
644 


(I 


200 
78 
200 
109 
362 
525 
100 
50 


it 

t* 
« 


American  National,  Hartford,  Conn., 
Charter  Oak  National,  Hart.,  Conn., 
Farm.  &  Mech.  Nat'l,  Hart.,  Conn., 
First  National,  Hartford,  Conn., 
Hartford  National,  Conn., 
National  Exchange,  Hart.,  Conn., 
Phoenix  National,  Hartford,  Conn., 
Security  Co.,  Hartford,  Conn.,    . 
United  States,  Hartfonl,  Conn., 

Miacdlaneous  Stocks. 
550  shares  New  York  Dock  Co.,  preferred, 

State,  County  and  Municipal  Bonds 
Virginia  38,  1932,      .... 
Miodlesex  County,  Ontario,  4^s,  1910, 
Laramie  County,  Wyo.,  school  district  68,  1906, 
Niagara  Falls  Park,  Can.,  48,  1927,     . 
Biaysville,  Mo.,  school  district  6s, 
Beatrice,  Neb.,  4s,  1911,   . 
Humboldt,  Neb.,  school  district  68,  1911, 
Nelson,  Neb.,  school  district  68, 
Superior,  Neb.,  school  district  68,  1909, 
Greensboro,  N.  C,  68,  1917, 
Urbana,  O.,  4^,  1911, 
Roanoke,  Va.,  68,  1921,     . 
Colfax,  Wash.,  school  district  6s,  1911, 
Seattle,  Wash.,  5s,  1910,   . 

Rcnlroad  Bonds, 
Atlantic  &  Danville  48,  1948,     . 
Atlantic  Coast  L.  (Louis.  &  Nash.  Col.)  4s,  1952 
Atch.,  Top.  &  Santa  F6  (Okla.  Div.)  4s,  1928, 
Baltimore  &  Ohio  48,  1948, 
Baltimore  &  O.  (Southwestern  Div.)  3^,  1925, 
Brockton  Street  5s,  1924, 
Brooklyn  Union  Elevated  4a,  1950,     . 
Cedar  Rapids,  la.  Falls  &  Northwestern  5s,  1921 
Central  of  New  Jersey  5s,  1987, 
Chesapeake  &  Ohio  4^8,  1992,    . 
Chesapeake  &  Ohio  5s,  1939,  '  . 


Book  Valac. 
$78,650  00 
14,995  00 

12,500  00  I 

3,500  00 
37,173  00 
19,662  00 

8,672  00 
22,255  00 
15,612  00 
22,806  00 
66,056  00 
10,000  00 

5,000  00 

24,200  00 

10,500  00 

31,800  00 

21,000  00 

103,747  60 

817  96 

4,040  00 

5,075  00 

8,000  00 

8,400  00 

4,590  00 

25,000  00 

10,500  00 

30,150  00 

25,000  00 

93,750  00 
47,937  50 
22,875  00 
73,041  67 
87,875  00 
41,000  00 
50,125  00 
52,883  80 
111,252  50 
53,537  50 
28,500  00 


B«t«. 

Market  Valne. 

145 

196i 
20 
80 

$101,500  00 

19,625  00 

2,000  00 

2,240  00 

195 
140 
135 
117 
140 
141 
126 
125 
140 
400 

79 


6,825  00 
45,080  00 
27,000  00 

9,126  00 
28,000  00 
15,369  00 
22,806  00 
65,625  00 
14,000  00 
20,000  00 

43,450  00 


95 

14,250  00 

100 

30,000  00 

100 

21,000  00 

102^ 

101,762  00 

100 

800  00 

90 

3,600  00 

100 

5,000  00 

102 

8,160  00 

103 

8,240  00 

112 

5,040  00 

100 

25,000  00 

100 

10,000  00 

104 

31,200  00 

104| 

26,093  75 

95,500  00 
47,000  00 
24,600  00 
76.875  00 
91,250  00 
42.845  00 
54,250  00 
55,125  00 
131,750  00 
53,250  00 
29,375  00 
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Chicago  &  Atlantic  5s,  1918, 

Chicago  A  Cincinnati  5s,  1952,  . 

Chicago  A  Eastern  Illinois  5s,  1937,    . 

Chicago  &  Erie  Ss,  1982,   . 

Chicago  &  Indiana  Coal  5s,  1936, 

Chic,  Mil.  &  St.  Paul  (So.  Minn.  Division)  6s,  1910, 

Chicago  North  Shore  Street  6s,  1912, 

Chicago  &  Northwestern  68,  1929, 

Chicago,  Peoria  &  St.  Louis  4^8,  1930, 

Chicago  &  Western  Indiana  6s,  1932, 

Cincinnati,  Dayton  &  Chicago  4s,  1942, 

Cincinnati,  Dayton  &  Ironton  5s,  1941, 

Cincinnati,  Findlay  &  Ft.  Wayne  4s,  1923, 

Cincinnati,  Hamilton  &  Dayton  48,  1954, 

Cin.,  Indianapolis,  St.  Lo.  &  Chicago  68,  1920, 

Cincinnati  &  Indiana  Western  5s,  1952, 

Cincinnati,  Richmond  &.  Muncie  5s,  1950, 

aeve.,  Cin.,  Chic.  &  St.  Lo.  48,  1990,    . 

Cleve.,  Cin.,  Chicago  &  St.  Louis  4s,  1940, 

Cleveland,  Lorain  A  Wheeling  5s,  1936, 

Cleveland,  Lorain  A  Wheeling  4^8,  1930, 

Detroit  5s,  1924,       .... 

Detroit  &  Mackinac  4s,  1995,     . 

Easton  &  Ambo\'  58,  1920, 

Elgin.  Joliet  &  Eastern  5s,  1941, 

Ene  73,  1920,  .... 

Evansville  &  Indianapolis  6s,  1924,    . 

Flint  <&  Pdre  Marquette  5s,  1939, 

Georgia  &  Alabama  58,  1945, 

Hartford  &  Connecticut  Western  4^s,  1923 

Hocking  Valley  4^8,  1999, 

Iowa  Central  5s,  1938, 

Lake  Erie  A  Western  58,  1941,  . 

Lehigh  Valley  4^8,  1940,  . 

Lehigh  Valley  Terminal  Ss,  1941, 

Lon^  Island  unified  48,  1949, 

Louisville,  Henderson  A  St.  Louis  58,  1946, 

Louisville  A  Jeflfersonville  Bridge  Co.  48,  1945, 

Louisville  A  Nashville  4s,  1940, 

Louisville  A  Nash.  (St.  Lo.  property)  5s,  1916, 

Louis.  A  Nash.  (E.,  Hend.  A  N.  Div.)  6s,  1919, 

Louis..  N.  A.  A  C.  (C.  A  Ind.  Division)  6s,  1911, 

Minneapolis  A  St.  Louis  58,  1934, 

Missouri,  Kansas  A  Eastern  5s,  1942, 

Missouri  Pacific  58,  1917,  . 

Missouri  Pacific  5s,  1920.  .... 

Nashville,  Chattanooga  «  St.  Louis  6s,  1923, 

N.  Y.  Cent.  A  H.  R.  (Mich.  Cent.  Col.)  3^8,  1998, 

New  York,  New  Haven  A  Hartford  3^8,  1956, 

Northern  Ohio  5s,  1945,    .... 

Northern  Pacific-Great  Northern  4s,  1921,  . 

Northern  Pacific  Terminal  O).,  Ore.,  68,  1933, 

Ohio  A  Little  Kanawha  5s,  1950, 

Port  Reading  58,  1941,      .... 

Philadelphia  A  Reading  5s,  1941, 

Pitts.  Terminal  R,R,  A  Coal  CJo.  5s,  1942,    . 

Raleigh  A  Gaston  5s,  1947, 

Rochester  A  Pittsburg  68,  1922, 

Rutland  4Js,  1941, 

St.  Louis,  Iron  Mountain  A  Southern  58,  1931, 

St.  Louis,  Iron  Mountain  A  Southern  4s,  1929, 

St.  Lo.,  Iron  Mt.  A  So.  (R.  A  Gulf  Div.)  48,  1933, 

St.  Louis  A  San  Francisco  48,  1951,    . 

St.  Louis  A  San  Francisco  5s,  1931,    . 

St.  Louis  South.  (III.  Cent.  Svstem)  4s,  1931, 

St.  Paul  A  Northern  Pacific  'fis,  1923, 

Seaboard  Air  Line  (Atlanta  A  Bir.)  48,  1933, 

Seaboard  A  Roanoke  5s,  1926,  . 

Southern  Pacific  4s,  1955, 

Southern  R'y  (St.  Louis  Division)  4s,  1951, 

Tarkio  Vallev  78,  1920 

Ulster  A  Delaware  5s.  1928, 


Book  Valae. 

$46,860  00 
26,500  00 
28,500  00 
52,580  00 
36,473  75 
50,375  00 
53,000  00 
54,950  00 
50,937  50 

101,582  50 
47,625  00 
21,980  66 
24,125  00 
23,406  25 
17,185  00 
27,625  00 
54,125  00 
22,937  50 
44,400  00 
50,962  50 
10,162  50 
54,787  50 
49,375  00 
52,825  00 
51,662  50 
50,833  75 
27,500  00 
50,000  00 
52,130  00 
50,000  00 
52,712  50 
25,875  00 
65,363  60 
50,570  00 
67,926  00 
23,375  00 
55,750  00 
26,100  00 
50,625  00 
26,625  00 
26,617  50 
27,420  00 

111,370  00 
44,795  00 
62,968  75 
52,208  33 
28,125  00 
43,875  00 
3,919  90 
55,750  00 
97,181  26 
29,350  00 
25,375  00 
51,250  00 
51,250  00 
55,000  00 
26,500  00 
28,681  25 
26,687  50 
54,250  00 
46,687  50 
47,350  00 
22,250  00 
26,250  00 
18,640  00 
17,362  50 
47,125  00 
25,750  00 
48,625  00 
47,770  00 
9,911  26 
27,968  75 


Rate. 

108 
107 
117 
120 
117 
107| 

87 
116 
105 
113i 

85 
1131 

93f 

94 
104f 
107 
107 
100 

994 
104| 
100 
1094 

98i 
109 
117^ 
130 
115 
110 
110 
108 
107 
113 
113 
10 
118 

99 
11 

97 
103i 
107 
112 
IO81 
112 
114 
103 
105i 
120 


Market  Taloc. 

$46,440  00 
26,750  00 
29,250  00 
60,000  00 
37,440  00 
53,687  50 
43,500  00 
54.520  00 
52,500  00 

101,015  00 
42,500  00 
23,806  75 
23,406  25 
23,500  00 
16,760  00 
26,750  00 
53,500  00 
25,000  00 
49,750  00 
52,250  00 
10,000  00 
54,750  00 
49,250  00 
54,500  00 
58,750  00 
65,000  00 
28,750  00 
55,000  00 
51,700  00 
54,000  00 
63,750  00 
28,375  00 
68,100  00 
54,375  00 
77,025  00 
24,875  00 
55,250  00 
29,100  00 
51,750  00 
26,750  00 
26,880  00 
27,125  00 

112,500  00 
44,508  75 
51,937  50 
52,750  00 
30,000  00 
44,250  00 
4,582  50 
58,250  00 
99,875  00 
28,500  00 
26,250  00 
56,250  00 
61,500  00 
63,750  00 
27,625  00 
31.375  00 
26,260  00 
57,437  50 
46,375  00 
47,000  00 
21,437  50 
28,250  00 
20,200  00 
18,600  00 
47,625  00 
27,625  00 
47.500  00 

.   49,760  00 

9,270  00 

27,600  00 
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United  of  St.  Louis  48,  1934, 
Virginia  Midland  58,  1921, 
Wabash  Ist  mortgage  Ss,  1939, 
Wabash  (Omaha  Division)  S^s,  1941, 
Wabash  (Toledo  &  Chicago  Division)  48,  1941, 
West  Chicago  St.  Tunnel  5s,  1909,      . 
Western  Marvland  4s,  1952, 
Wheeling  &  Lake  Erie  4b,  1949, 
Wilmar  ft  Sioux  Falls  56,  1938, 

Miscellaneous  Bonds, 
Auburn  Gas  Co/s  5s,  1927, 
Consumers'  Gas  Co.  of  Chicago,  III.,  58,  1936, 
Northwestern  Telegpraph  Co.  4^,  1934, 
New  York  Dock  Co.  48,  1951,     . 
St.  Paul  Gas  Light  Co.  6s,  1918, 
The  Akron  Gas  Co.  of  Ohio  58,  1947, 
The  Columbus  Gas  Co.  of  Ohio  5s,  1932,      . 
The  Joliet  Gas  Light  Co.  of  Illinois  5s,  1938, 
The  People's  Gas  L't  &  Coke  Co.  (Chic.)  6e,  1947, 
Western  Union  Telegraph  Co.  4^8,  1950, 


Book  Value. 

Rate. 

Market  Valne. 

$43,000  00 

86^ 

$43,260  00 

28,335  00 

110 

30,250  00 

50,687  50 

116 

57,500  00 

43,750  00 

86 

43,000  00 

73,187  50 

96^ 

72,376  00 

25,250  00 

100 

25,000  00 

43,625  00 

85 

42,500  00 

46,875  00 

89f 

44,812  60 

26,375  00 

119 

29,750  00 

20,500  00 

98 

19,600  00 

26,062  50 

106 

26,500  00 

51,750  00 

100 

60,000  00 

50,875  00 

97 

53,360  00 

10,600  00 

114 

11,400  00 

24,375  00 

75 

18,750  00 

25,562  50 

82 

20,600  00 

20,000  00 

103 

20,600  00 

26,187  60 

105 

26,250  00 

25,875  00 

104 

26,000  00 

$4,963,943  86 

$5,182,005  50 

PROVIDENT  LIFE  AND  TRUST  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Incorporated  March  22, 1860.    Commenced  buBiness  Jnne,  186ft. 
Paid-up  Capital,  $1,000,000. 


Samuel  R.  Shipley,  President. 


T.  WiSTAR  Brown.)  Tr.     ^     .,    . 
Asa  S.  Wing,         '|  ^t^e-Pre^miente. 


Income. 

First  year's  premiums  on  original  policies,  .... 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities,  . 
Consideration  for  life  annuities, 


Total  new  premiums. 
Renewal  premiums,        .... 
Dividends  applied  to  pay  renewal  premiums. 

Total  renewal  premiums. 

Total  premium  income,    . 
Consideration  for  annuities  certain. 
Interest  on  mortgages,  $745,359.47 ;  collaterals 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens 
Discount  on  claims  paid  in  advance, 
xvenXi,  ....... 

Total  interest  and  rent,    . 
Profit  on  sale  or  maturity  of  ledger  assets, 
Received  on  investment  of  capital,* 

Total  income,  .... 

Net  or  ledger  assets,  Dec.  31,  1904, 

X.  oLai,    ...... 


$1,086,231  24 


$5,977,621  39 


$42,571,    . 


$2,580,721  85 


$734,858  52 

196,302  89 

67,394  00 

87,675  83 

5,176,633  59 
800,987  80 


$7,063,852  63 

58,591  32 

787,930  47 

1,286,432  34 

272,305  60 

5,007  40 

229,046  04 

264,668  44 
40,865  00 


$10,008,699  24 
53,494,671  81 

$63,503,371  05 


*  The  company's  charter  aathorlzes  it  to  do  not  only  an  iiiRuraiii-c  buttine«fi,  but  also  to  net  as 
administrator,  executor,  trustee,  etc.,  and  thus  to  transact  a  trust  business  of  that  character.  It 
also  establishes  the  relations  between  the  two  branches,  whose  accounts  are  kept  distinct  and 
separate.  As  its  consideration  for  the  benefits  of  the  union,  the  Insurance  branch  pays  interest 
on  the  capital  stock  and  the  expenses  of  the  business. 
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Disbursements. 
Death  claims  and  additions,    ...... 

Matured  endowments  and  additions,         .... 

Net  amoimt  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies,      .... 
Surrender  values  paid  in  cash,         ..... 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Dividends  paid  policy  holders  in  cash,      .... 

applied  to  pay  renewal  premiums,    . 

applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders. 
Claims  on  annuities  certain,  . 
Dividends  to  stockholders. 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $292,255.30;  renewals,  $339,402.24, 
Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  expenses. 
Medical  examiners'  fees, 
Salaries  of  officers  and  home  office  employees, 

K'rtising/printing  and  postage,  : 

Legal  expenses,     .... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate. 

Real  estate  expenses  (except  taxes), 

Loss  on  sale  or  maturity  of  ledger  assets. 

Miscellaneous  expenses. 

Dinners  for  employees  and  agents,  . 


Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 

Book  value  of  real  estate. 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A), 

on  company's  policies  assigned  as  collateral. 

Premium  notes  on  policies  in  force. 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  bank,  $200,000;  in  company's  office,  $27,177.06, 

Total  ledger  assets,  ..... 

Other  Assets. 

Interest  due,  $23,740 .  91 ;  accrued,  $666,894 .  97, 

Rents  due,  $13,677.42;  accrued,  $55, 

Market  value  of  stocks  and  bonds  over  book,    . 


$1,551,043  00 
1,715,994  00 

$3,267,037  00 
83,761  66 
460,506  85 
67,394  00 
107,332  77 
800,987  80 
196,302  89 

$4,983,322  97 
32,470  26 
40,865  00 

631,657  54 
23,149  46 
20,398  71 
33,872  13 

302,043  68 
24,342  28 
56,001  79 
51,423  17 
37,826  54 

106,632  13 
61,453  20 
87,939  64 
96,913  10 
25,148  71 
13,956  61 

$6,629,416  92 

$56,873,954  13 


$2,795,741  47 

13,597,411  53 

1,187,113  08 

4,736,783  80 

6,515  19 

34,323,212  00 

227,177  06 

$56,873,954  13 


690,635  88 

13,732  42 

392,039  25 


PROVIDENT   LIFE    AND  TRUST   CO.    OF   PHILADELPHIA.  191 

New  BmIoom.  Ronewalt. 

Uncollected  premiums,  .  $97,247  91         $258,357  02 

Deferred  premiums,  83,260  47  749,344  20 

Total,    ....         $180,508  38      $1,007,701  22 
Deduct  loading,     .         .  33,394  05  186,424  73 


Net  imcollected  and  deferred 

prems.  on  policies  in  force,  .         $147,114  33         $821,276  49 


968,390  82 


Gross  assets, $58,938,752  50 

LlABIUTIES. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3i  per  cent,  interest,  .         ....         .$49,110,87000 

Present  value  of  unpaid  instalments,        .....        309,141  00 

Surrender  values  claimable  on  terminated  policies,    .         .  198,010  00 

Death  losses  due  and  unpaid,  $12,495  27 

Death  losses  in  process  of  adjustment,  55,138  00 

Matured  endowments  due  and  unpaid,  45,660  00 

Due  and  unpaid  on  life  annuity  claims,    .  1,457  26 

Total  policy  claims,  114,750  53 

Premiums  paid  in  advance,     .......        403,355  74 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,       ....  658  18 

Dividends  or  other  profits  due  policy  holders,   ....        112,439  52 

Amount  set  apart  for  dividends  to  be  applied  prior  to  July  1 ,  1906,        736,292  74 

Paid-up  capital, 1,000,000  00 

Unassigned  funds  (surplus), 6,953,234  79 

Total  liabilities, $58,938,752  50 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1904,  $7,153  63 

Premium  notes  rec'd  during  1905  (old  policies) 

xOuai,    .■■•.. 
Used  in  payment  of  dividends  to  poUcy  holders, 
Redeemed  by  maker  in  cash,  . 

L  Oval,    .....         • 


661  50 

$1,002  36 
297  58 


$7,815  13 


1,299  94 


Balance  note  assets,  Dec.  31,  1905,    .....  $6,515  19 

Exhibit  of  Policies. 
Policies  and  Additiana  in  Force  Dec.  SI,  1904. 

Nmnbtr.  Amonnt.  Total  No.  Total  Amoant. 

Whole  life,    .  5,908  $19,573,028  00 

Endowment,  .         48,948  124,701,122  00 

All  other,  .  5,879      21,439,105  00 

Reversionary   additions,  -        1,776,321  00 

60,735  $167,489,576  00 

Policies  issued  dvring  the  Year. 

Whole  life,    ...              903  $3,130,734  00 

Endowment,          .         .           5,557  11,916,424  00 

All  other,                                    1,367  5,003,270  00 

7,827      20,050,428  00 
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Old  Policies  revived. 


Whole  life,  . 
Endowment, 
All  other, 


Whole  Ufe,  . 
Endowment, 
All  other, 

Additions  by  dividends. 


Whole  life,  . 
Endowment, 
All  other, 


Number.             Amouat. 

ToUlKo. 

Total  Amoant' 

25           $63,710  00 

187           418,658  00 

24           136,153  00 

236 

618,521  00 

Old  Policies  increased. 

$3,500  00 
10,000  00 
26,750  00 

snoFin  no 

307,310  00 


Transfers^  Deductions. 

20  $44,000  00 

85  215,673  00 

78  321,709  00 


Whole  life,  . 
Endowment, 
All  other. 


183         $581,382  00 

Transfers,  Additions. 

25         $124,060  00 

153  443,322  00 

5  14,000  00 


183         $581,382  00 


Totals  after  transfers. 


68,798  $188,506,085  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  terminated  during  the  Year. 

326         $996,188  00 

2,815        6,923,247  00 

734        2,807,902  00 


By  death, 

maturity, 

surrender, 

lapse, 

change  and  decrease. 
Not  taken,    . 

3,875    $10,727,337  00 

How  terminated. 

489      $1,497-,717  00 
587        1,740,814  00 
866        2,449,741  00 
1,777        4,330,307  00 
259,311  00 
156           449,447  00 

Policies  in  Force  Dec.  31,  1906. 

Whole  life,    .                              6,515    $21,854,844  00 
Endowment,                             51,945     130,350,606  00 
All  other,                                    6,463      23,613,596  00 
Reversionary    additions,                  -         1,959,702  00 

3,875   10,727,337  00 


64,923  177,778,748  00 
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Schedule  A.  Securities  held  as  Collateral. 


525  sharee  Lehigh  Valley  R.R., 


100 
100 
100 

1,000 

15 

100 

2,000 
100 
200 
100 
100 
300 
700 
700 

1,000 
300 
100 
200 
200 
100 
200 
100 
500 
100 


tt 
$t 
tt 
tt 
tt 
tt 
tt 


tt 


tt 


tt 


tt 
tt 
tt 
tt 
tt 
tt 


tt 


tt 
tt 


tt 
tt 


tt 


ificates, 


The  United  Gas  Improvement  Co., 

Philadelphia  Co.,    . 

Cambria  Steel  Co., 

United  States  Steel  Corporation, 

The  United  Gas  Improvement  Co., 

Standard  Oil  Co.,   . 

Lehigh  Vallev  R.R., 

Texas  &  Pacific  R'y» 

New  York,  Ontario  &  Western  R'y, 

Ene  R.R.,     .... 

Cambria  Steel  Co., 

Philadelphia  Electric  Co., 

Philadelphia  Co.,    . 

Southern  Pacific  Co., 

United  States  Steel  Corporation, 

Erie  R.R.,     .... 

Lehigh  Valley  R.R., 

General  Asphalt  Co.,  preferred, 

Lehigh  Coal  A  Nav.  Co.  vot.  tr.  certi 

Erie  II.R,,  second  preferred,    . 

American  Tobacco  Co.,  . 

Standard  Oil  Co.,   . 

The  United  Gas  Improvement  Co., 

New  York,  Philaddphia  &  Norfolk  R.R., 
The  Wm.  Cramp  &  Sons'  S.  &  E.  B'e  Co.  5  per  cent,  notes, 
2,000  shares  Umon  Traction  Co.  of  Philadelphia, 

Philadelphia  Rapid  Transit  Co., 

Rochester  R'y  &  Light  Co.,  preferred, 

Reading  Co.,  2d  preferred, 

Erie  R.R.,     .... 

Cambria  Steel  Co., 

The  United  Gas  Improvement  Co., 

Philadelphia  Co.,    . 

Philadelphia  Rapid  Transit  Co., 

The  Electric  Storage  Battery  Co., 

Lehigh  Coal  &  Nav.  Co.  voting  trust  cert., 

St.  Louis  Southwestern  R'y,    . 

United  States  Steel  Corporation, 

Philadelphia  Rapid  Transit  Co., 

West.  Elec.  A  Manuf.  Co.  sec.  pref'd  assenting, 

West.  Elec.  &  Manuf.  Co.  sec.  pref'd  assenting, 

Girard  Trust  Co.,    . 

Philadelphia  &  Erie  R.R., 

Reading  Co., 

Reading  Co., 

Lehirfi  valley  R.R., 
Ohio  Connecting  R'y  4s,  ... 

300  shares  Metropolitan  Street  RV, 
300      "      United  States  Steel  Corporation, 
Indianapolis  Northern  Traction  Co.  5s, 
335  shares  Westinghouse  Air  Brake  Co.,  . 


200 
200 
500 
100 
500 
200 

50 
500 
100 

25 

100 

100 

1,100 

800 

1,200 

75 
800 
200 
600 
500 


tt 


tt 
tt 


tt 


it 
It 
tt 
It 
tt 
tt 
tt 
it 
tt 
tt 
tt 
tt 
tt 
tt 


, 


Company'i 
Markat  V&Ioa. 

$42,525  00  1 

9,400  00  [ 

5,100  00 

3,100  00 

42,000  00 

1,410  00 

69,500  00 

162,000  00 

3,300  00 

10,400  00 

4,800  00 

3,100  00 

2,400  00 

35,700  00 

46,200  00 

42,000  00 

14,400  00 

8,100  00 

7,800  00 

23,200  00 

7,400  00 

90,000  00 

69,500  00 

47,000  00 

10,000  00 

9,350  00  , 

124,000  00  1 

6,000  00/ 

19,200  00 

24,000  00 

4,800  00 

15,500  00 

18,800  00 

2,550  00 

15,000  00 

8,000  00 

2.900  00 

2,200  00 

4,200  00 

33,000  00 

68,000  00 

102,000  00 

57,000  00 

56,800  00 

13,800  00 

41,400  00 

40,500  00 

41,200  00 

37,200  00 

12,600  00 

14,550  00 

50.920  00 


1 


■ 


> 


Loaned 
Tbereon. 


$50,000  00 


60,000  00 


150,000  00 


100,000  00 


50,000  00 


150,000  00 

98,633  33 
50,000  00 

30,000  00 
40,000  00 


49,231  25 
73,837  50 

100,000  00 

100,000  00 

50,000  00 
35.411  00 
$1,585,805  00  $1,187,113  08 


Schedule  B.    Stocks  and  Bojtds  owned  by  the  Company. 

RaHroad  Stocks. 

800  shares  Buffalo  &  Susquehanna, 
1,250      "      Chicago  Union  Traction,  preferred, 

625      "      Chic.  Union  Traction,  common, 

725      "      Erie  &  Pittsburg, 
2,250      "      Metropolitan  Street, 

414      "      North  Pennsylvania, 

300      "      Saginaw-Bay  City  R'y  &  L't  Co.,   . 

Miscdlaneoits  Stocks. 
2,500  shares  Hudson  Cos.,  preferred, 

992      "      Massachusetts  Gas  Cos.,  preferred, . 


Book  Valoe. 

$53,600  00 
67,500  00 
12,600  00 
57,100  00 

294,000  00 

41,800  00 

6,000  00 

87,500  00 
78,900  00 


Bate. 

Market  Valoe. 

84 

$67,200  00 

40 

50,000  00 

12f 

7,968  75 

158 

67,275  00 

125 

281,250  00 

208 

43,056  00 

42 

12,600  00 

100 

87,500  00 

85 

84,320  00 
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1,077  shares  Massachusetts  Gas  Cos.,  common, 
15,168      "      United  Gas  Improvement  Co., 

Government  Bonds. 
Mexico  4s,  1954, 

Stale,  County  and  Municipal  Bonds. 
Massachusetts  3^,  1934,  .... 
Allegheny  County,  Pennsylvania,  4s,  1934, 
Boston  3^6,  1944,      . 
Boston  3|s,  1945,      . 
Boston  3is,  1937,      . 
Boston  3^9,  1907,     . 
Boston  3is,  1929,      , 
Chicago  4s,  1921,      . 
Chicago  sanitary  district  4s,  1906-12, 
Cincinnati,  O.,  3^,  1952,  . 
Gloucester  City,  N.  J.,  4s,  1919, 
Gloucester  City,  N.  J.,  4s,  1922, 
Gloucester  Qty,  N.  J.,  4s,  1924, 
Gloucester  City,  N.  J.,  4s,  1933, 
LynchbuMf,  Va.,  4^,  1927, 
ftiobile,  Ala.,  4^,  1939,     . 
New  York  City  3*8,  1964, 
New  York  Qty  3*8,  1918, 
New  York  Qty  3is,  1953, 
New  York  Qty  3s,  1909,  . 
Philadelphia  38,  1910, 
Philadelphia  3s,  1915, 
Philadelphia  3^8,  1924,      . 
Portland,  Ore.,  4s,  1934,   . 
Port  of  Portland,  Ore.,  58,  1922, 
Richmond,  Va.,  5s,  1921, 
Salt  Lake  Qty,  U.,  4^,  1924,    . 
Salt  Lake  City,  U.,  5s,  1913,      . 
Salt  Lake  City,  U.,  4s,  1918,      . 
San  Diego,  Cal.,  4^8,  1915-33,    . 

Railroad  Bonds, 
Altoona  Logan  Valley  Electric  4^8,  1933,  . 
Atchison,  Topeka  &  Santa  F6  48,  1906-09, 
Atchison,  Top.  &  Santa  F6  adj.  48,  1995,  . 
Atch.,  Top.  &  Santa  F6  (E.  Ok.  Div.)  4s,  1928, 
Atlantic  Coast  Line  4s,  1952, 
Atlantic  Coast  Line  (Louis.  &  Nash.)  4s,  1952, 
Baltimore  &  Ohio  4^,  1906, 
Baltimore  &  Ohio  4s,  1948, 
Baltimore  &  Ohio  3^8,  1925. 
B.  &  O.  (Pitts.  Junct.  &  Middle  Div.)  3^8,  1925, 
B.  &  O.  (Pitts.,  L.  E.  &  W.  Va.  System)  48,  1941, 
Baltimore  &  Ohio  (Southwestern  Div.)  3^8,  1925, 
Buffalo  &  Susquehanna  4s,  1951, 
Buffalo  &  Susquehanna  4^8,  1953, 
Cent,  of  Ga.  (Upper  Cahaba  Br.)  4s,  1907-11, 
Cent,  of  Ga.  (Green.  &  New.  M.  L.)  4s,  1909-12, 
Central  Pacific  4s,  1954,  . 
Central  Pacific  3^8,  1929, 
Central  Pacific  Ist  ref.  48,  1949, 
Central  of  New  Jersey  48,  1909-12, 
Chesapeake  &  Ohio  5^,  1906, 
Chesapeake  &  Ohio  4-^8,  1992,  . 
Chesapeake  &  Ohio  4s,  1906-12, 
Chicago  &  Alton  3^8,  1950, 
Chicago  &  Alton  3s,  1949, 
Chicago  &  Eastern  Illinois  4s,  1955, 
Chicago  &  Eastern  Illinois  4^s,  1908, 
Chic,  Indianap.  &  St.  Lo.  Short  Line  4s,  1953, 
Chicago,  Rock  Island  &  Pacific  4^,  1907,  . 
Chicago,  St.  Louis  &  New  Orleans  3-^3,  1951, 
Chicago  &  Western  Indiana  4s,  1952, 
Cleve.,  Cin.,  Chicago  <Sc  St.  Louis  4s,  1993,  . 
Cleveland  Electric  5s,  1913, 
aeveland  Terminal  &  Valley  4s,  1995, 
Connecticut  R*y  &  Lighting  Co.  4^3,  1951, 
f^ton  &  Amboy  5s,  1920, 


Book  Talne.  Bate. 

$38,191  00     46i 

1,173,850  00  188} 

458,700  00     92 

315,000  00  104i 

159,000  00  105 

304,500  00  100 

202,000  00  100 

200,000  00  100 

50,000  00  100 

202,500  00  100 

150,000  00  103^ 

62,000  00  100* 

198,500  00  102i 

100,000  00  105 

48,000  00  106 

59,000  00  106^ 

16,000  00  108 

36,000  00  105^ 

32,200  00  100 

726,000  00  100 
100,000  00  99* 
200,000  00  981 
197,000  00  98* 
14,000  00  98| 
12,500  00     97} 

103,000  00  102 

161,000  00  100 

4,000  00  112i 

100,000  00  111 

105,500  00  107| 

75,000  00  106 

100,000  00  101 

51,500  00  106 

23,000  00     94 
391,000  00     99 
185,607  00     93i 
343,780  00     98 

128,880  00  100 
479,125  00  94 
364,270  00     99* 

200,000  00  102} 
242,500  00     94* 

39,500  00  90} 
488,800  00  97} 
233.100  00  91} 
245,000  00     97} 

98,500  00  100 
107,900  00     99 

97,840  00  98 
196,000  00  97 
229,823  00  87 
600,000  00     99^ 

25,000  00     98 

100,000  00  100 

643.000  00  106i 
277,638  00     99 
200,905  00     78i 
215,387  00     81^ 

95,500  00     95 

37,000  00  100 
395,500  00     99 

79,800  00  99 
149,200  00  94 
537,324  00     99 

400,000  00  1021 

25,500  00  102 

100,000  00  100 

291,000  00  100 

20,000  00  109 


Market  Yalos. 

$49,811  25 
1,429,584  00 

453,560  00 

313,500  00 

159,600  00 

300,000  00 

200,000  00 

200,000  00 

50,000  00 

200,000  00 

155,250  00 

62,310  00 

204,500  00 

105,000  00 

50,880  00 

62,835  00 

17,280  00 

37,980  00 

32,000  00 

719,000  00 

99,500  00 

197,500  00 

197,000  00 

13,807  50 

12,156  25 

102,000  00 

150,000  00 

4,500  00 

111,000  00 

107,750  00 

79,500  00 

101,000  00 

53,000  00 

23,500  00 
396,000  00 
187,000  00 
343,000  00 
131.000  00 
470,000  00 
363,175  00 
205,000  00 
235,625  00 

40,725  00 
487,500  00 
228,125  00 
243,750  00 
100,000  00 
108,900  00 

98,000  00 
194,000  00 
226,200  00 
597,000  00 

24,500  00 
100,000  00 
662,430  00 
278,190  00 
195,625  00 
203,750  00 

95,000  00 

37,000  00 
396,000  00 

79,200  00 
141,000  00 
538,560  00 
411,500  00 

25,500  00 
100,000  00 
300,000  00 

21,800  00 
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Elgin,  Joliet  &,  Eastern  5s,  1941, 
Erie  4^8,  1906-07,    .... 
Erie  gen'l  lien  4s,  1996, 

Erie  5s,  1906, 

Erie  68,  1906-07,      .... 

Erie  (Penn.  col.)  4s,  1951, 

Erie  prior  lien  4i8,  1996, 

Erie  4i8,  1907,  .... 

Evansville  &,  Terre  Haute  5s,  1942,    . 

Greenbrier  4s,  1940, 

Hocking  Valley  4^,  1999, 

International  &  Great  Northern  5s,  1909, 

Jersey  City  &  Bergen  4As,  1923, 

Kansas  City,  Ft.  Scott  h  Memphis  4s,  1936, 

Kansas  City,  Ft.  Scott  &  Memphis  6s,  1928, 

Kansas  Qty  R'y  &  Light  Co.  5s,  1913, 

Kansas  Qty  Southern  Ss,  1950, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lehigh  Valley  48,  2003,     . 

Lehigh  Valley  4is,  1906-07, 

Lehigh  Valley  4^8,  1909,   . 

Lehigh  Valley  4s,  1923,     . 

Lehigh  VaUey  4^  1907,  . 

Lehigh  Valley  4^  1^06.  . 

Lon^  Island  guar.  ref.  4s,  1949, 

Louisville  &  Nashville  48,  1923, 

Louisville  &  Nashville  4s,  1940, 

Louisville  &  Nashville  Southern  4s,  1952, 

Manhattan  4s,  1990, 

Market  St.  Elevated  Passenger  R'y  4s,  1955, 

Metropolitan  Street  4s,  2002, 

Metropolitan  West  Side  Elevated  4s,  1938, 

Mexican  Central  4^,  1907, 

Minn.,  St.  P.  &  Sault  Ste.  Marie  4s,  1938, 

Missouri,  Kansas  &  Texas  4^,  1907-08, 

Missouri  Pacific  5s,  1920,  . 

Nassau  Electric  4s,  1951,  . 

New  York  Cent.  &  H.  R.  Lake  Shore  3^,  1998, 

New  York  Central  &  Hudson  River  3^,  1997, 

New  York  Central  &  Hudson  River  4s,  1934, 

Norfolk  &  Western  4s,  1944, 

Norfolk  &  Western  4s,  1996, 

Norfolk  &,  Western  4s,  1906-07, 

Nor.  &  West.  (Pocahontas  C.  <fe  C.  Co.)  4s,  1941, 

Northern  Pacific-Great  Northern  4s,  1921,  . 

Northern  Pacific  38,  2047, 

Northern  Pac.  (St.  P.-Duluth  Div.)  4s,  1996, 

Oregon  Short  Line  4s,  1929, 

Passaic  Jk  Newark  Elec.  Traction  Co.  5s,  1937, 

Penn.  &  N.  Y.  Canal  &  R.R.  Ck>.  4s,  1939,   . 

Pennsylvania  3^,  1945,    .... 

Pennsylvania  3^,  1915,    .... 

P^re  Marquette  48,  1955,  .... 

Philadelphia  &.  Baltimore  (Central  5s,  1911, 

Philadelphia  &  Reading  48,  1932, 

Pitts.,  CXn.,  Chicago  &  St.  Louis  4s,  1945,    . 

Reading  Co.  4^,  1906,       .... 

Reading  Co.  (Jersey  Cent,  col.)  48,  1951, 

Rio  Grande  Western  4s,  1949,    . 

Rio  Grande  Western  4s,  1939,    . 

Saginaw-Ba^  City  R'y  &  Light  Co.  5s,  1923, 

St.  Louis,  Memphis  &  Southeastern  4^,  1909, 

St.  Louis  &  San  Francisco  4s,  1951,    . 

Second  Avenue  5e,  1948,  .... 

Southern  Pacific  4s,  1955, 

Southern  4s,  1906-07,        .... 

Southern  4s,  1906,    ..... 

Southern  (St.  Lo\iis  Div.)  48,  1951, 

Sprinp^field  R'y  &  Light  Co.  58,  1933, 

Terminal  Association  of  St.  Louis  4s,  1953, 

Union  Traction  Co.  of  Indiana  5s,  1919, 

Union  Traction  Co,  of  Philadelphia  4s,  1952, 

Wabash  Pittsburg  Terminal  4s,  1954, 


Book  Valne. 
$322,000  00 

50,000  00 
692,500  00 
150,000  00 
200,000  00 
361,000  00 
194,000  00 

25,000  00 

73,500  00 
249,260  00 
141,000  00 
100,000  00 

70,000  00 
209,345  00 

51,000  00 
192,000  00 

22,800  00 
647,800  00 
196,625  00 
115,000  00 

50,000  00 

99,750  00 

50,000  00 
100,000  00 
199,500  00 
292,617  00 
350,000  00 
186,000  00 
204,500  00 

99,000  00 
136,230  00 

95,700  00 
144,700  00 
199,130  00 

97,690  00 
507,500  00 

93,500  00 
757,455  00 
472,000  00 
598,375  00 
243,875  00 

50,000  00 
147,800  00 
324,250  00 
237,500  00 

76,000  00 
318,400  00 
485,000  00 
188,000  00 
504,900  00 
100,000  00 
147,100  00 
275,250  00 
110,000  00 
107,000  00 

45,000  00 

87,000  00 
671,300  00 

92,625  00 

99,250  00 

54,000  00 
485,000  00 

36,465  00 
211,000  00 
195,000  00 
284,570  00 
144,500  00 
244,300  00 

46,000  00 
494,875  00 

48,820  00 
301,000  00 
306,875  00 


Market  Valne. 

S352,500  00 

49,500  00 
736,000  00 
148,500  00 
198,000  00 
372,000  00 
198,500  00 

24,750  00 

75,600  00 
249,615  00 
145,125  00 

98,375  00 

71,070  00 
213,750  00 

52,030  00 
196,000  00 

27,502  50 
646,750  00 
196,000  00 
115,000  00 

50,000  00 
100,000  00 

50,000  00 
100,000  00 
201,000  00 
294,000  00 
362,250  00 
189,000  00 
205,000  00 

99,500  00 
133,500  00 

93,500  00 
145,500  00 
200,000  00 
100,000  00 
527,500  00 

87,000  00 
714,195  00 
463,150  00 
598,500  00 
245,000  00 

50,250  00 
149,250  00 
327,250  00 
249,687  60 

76,625  00 
320,000  00 
475,625  00 
199,280  00 
512,550  00 

95,000  00 
147,750  00 
270,000  00 
112,200  00 
104,912  60 

46,125  00 

87,000  00 
711,425  00 

90,000  00 

98,000  00 

56,400  00 
480,000  00 

33,442  50 
224,000  00 
190.000  00 
285,120  00 
146,520  00 
248,750  00 

48,500  00 
500,000  00 

49,000  00 
300,000  00 
299,687  50 
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Wabash  58,  1907-08,  .... 

Wabash  5s,  1907, 

Washington  Terminal  Co.  3^s,  1945,  . 
West  Chicago  Street  5s,  1936,    . 
West  Jersey  &  Seashore  3^,  1936, 
Western  Maryland  4s,  1952, 
Wilmington  &,  Northern  4s,        . 
Wisconsin  Central  4s,  1949, 

Miscdlaneoua  Bonds. 
Allentown  Gas  Co.  68,  1906, 
American  Telephone  A  Telegraph  Co.  4s,  1929, 
Continental  Coal  Co.  5s,  1952,    . 
Delaware  R.  Ferry  Co.  of  N.  J.  58,  1921, 
East  Pittsburgh  Improvement  Co.  5s,  1931, 
El^n  American  Gas  Co.  5s,  1950, 
Fairmont  Coal  Co.  5s,  1931, 
Gloucester  Ferry  Co.  5s,  1928,    . 
Kanawha  &  Hocking  Coal  &  Coke  Co.  58,  1951, 
Kansas  Citv,  Mo.,  Gas  Co.  5s,  1922,    . 
Lehigh  Coal  &  Navigation  Co.  4s,  1948, 
Omaha  Gas  Co.  5s,  1917,  .... 
Pittsburg  Coal  Co.  4^8,  1907-09, 
Public  Service  Corporation  of  N.  J.  5s,  1909, 
Rockford  Gas  Light  <Sc  Coke  Co.  5s,  1950,    . 
Tacoma  Land  &  Improvement  Co.  4s,  1919, 
Welsbach  Co.  5s.  1930,      .... 
Westinghouse  Electric  dc  Manuf.  Co.  5s,  1913, 


Book  Taloe. 

$49,750  00 
350,120  00 

97,250  00 
163,200  00 
100,000  00 
361,000  00 

73,750  00 
186,000  00 

49,500  00 

96,000  00 
154,040  00 

10,200  00 
100,000  00 
156,800  00 
199,000  00 
248,000  00 
100,000  00 

48,750  00 
349,500  00 
100,000  00 

99,600  00 
194,000  00 

24,600  00 
100  00 

77,800  00 
245,000  00 

$34,323,212  00 


Rate.  ICuketTtloe. 

98  $49,000  00 

98  343,980  00 
96^  96.500  00 
87  147,900  00 
94i  94.250  00 
85  340,000  00 

100  75,000  00 

93  186,000  00 

100  55,000  00 

94^  94,500  00 

103j  155,250  00 

102  12,240  00 

100  100,000  00 

100  160,000  00 

95  190,000  00 

102  251,940  00 

103  103,000  00 
97  48,500  00 

101  343,400  00 
101  101,000  00 

99  99,000  00 

96  192,000  00 
96  24,000  00 
75  1,500  00- 
73  73,000  00 

105  257,250  OO 

$34,715,251  25 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA, 

NEWARK,  N.  J. 

Incorporated  1873.    Commenced  business  1876. 
Paid-up  Capital,  $3,000,000. 

John  F.  Dryden,  President,  Edward  Gray,  Secretary. 

Income. 

First  year's  premiums,  less  $2,560.83  for  reinsurance,  .  $3,320,360  73 

Surrender  values  applied  to  pay  first  year's  premiums,       .  2,703  27 


Total  first  year's  premiums  on  original  policies  (ordinary),  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities,        ...... 

Total  new  premiums  (ordinary),  $4,409,708  38 

Renewal  premiums,  less  $156,076 .  53  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pav  renewal  premiums,  . 
Renewal  premiums  for  deferrea  annuities, 

Total  renewal  premiums  (ordinary),  $12,250,301  52 

Weekly  premiums,  ....... 


Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Premium  notes  restored  by  revival  of  policies, 
Interest  on  mortgages,  $772,223.39;  collaterals,  $188,847.99, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 
Rent,  including  $399,501 .  40  for  own  use. 

Total  interest  and  rent,    ....      $4,189,942  62 


$3,323,064  00 

42,716  53 

968,025  82 

75,902  03 

12,137,838  3S 

106,203  34 

5,692  65 

567  15 

28,352,217  14 


$45,012,227  04 

35,509  00 

23.108  82 

961,071  3S 

2,112.540  74 

171,091  50 

152,449  32 

792,789  6S 
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Profit  on  sale  or  maturity  of  ledger  assets, 

Conscience  fund,    ........ 

Total  income,  ....... 

Net  or  ledger  assets  Dec.  31,  1904,  ..... 

i.  o  uai,     •..•..... 

Disbursements. 
Death  claims  and  additions,    ...... 

Matured  endowments  and  additions,         .... 

Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies,      .... 
Surrender  values  paid  in  cash,  ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  for  paid-up  insurance  and  annuities, 
Dividends  paid  policy  holders  in  cash,      .... 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions  and  annuities, 


$42,524  79 
110  00 

.$49,303,422  27 
.  83,804,066  61 

$133,107,488  88 


$11,507,125  19 
79,619  00 


Total  paid  policy  holders,         ..... 

Claims  on  annuities  certain,    ...... 

Dividends  to  stockholders. 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli 

cies,  $3,838,875 .24 ;  renewals,  $4,213,762.59, 
Commuting  commissions,        ...... 

Salaries  and  allowances  to  managers  and  agents, 

Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners'  fees  and  inspections,  .... 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $399,501 .40  for  own  use. 

Advertising,  printing  and  postage,  ..... 

Legal  expenses,     ........ 

Furniture  and  office  fixtures,  ...... 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,      ....... 

Real  estate  expenses  (except  taxes),         .... 

Loss  on  sale  or  maturity  of  ledger  assets. 

Express,       ......... 

Miscellaneous  expenses,  ...... 

Annual  examination  by  public  accountants. 

Lunches  for  officers  and  employees,  .... 

Total  disbursements,        ...... 


$11,586,744  19 

50,980  10 

566,353  69 

2,703  27 

5,692  65 

968,025  82 

996,396  27 

106,203  34 

42,716  53 


$14,325,815  86 

16,698  10 

200,000  00 

8,052,637  83 

24,069  37 

2,908,954  99 

235,756  72 

610,296  63 

1,488,942  73 

688,068  78 

645,693  79 

65,985  74 

64,097  55 

794,510  09 

176,209  02 

266,390  05 

27,055  60 

35,502  58 

68,385  80 

5,000  00 

30,083  90 

.$30,730,155  13 


Balance, 


Ledger  Assets. 

Book  value  of  real  estate,        .... 

Loans  on  mortgage  of  real  estate,    . 

on  collateral  security  (schedule  A), 

on  company's  policies  assigned  as  collateral. 

Premium  notes  on  policies  in  force. 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest. 


$102,377,333  75 


$12,427,935  24 

18,896,317  72 

4,675,875  00 

2,893,839  37 

631,690  21 

54,709,936  99 

7,427,704  03 
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Cash  in  bank,  $608,763.22;  in  company's  office,  $102,348.33,     .      $711,111  55 
Bills  receivable,     .........  2,923  64 

Total  ledger  assets, $102,377,333  75 

Other  Assets. 

Interest  due,  $43,062 .11;  accrued,  $742,093 . 68,        .  785;i55  79 

Rents  due,  $2,827.44;  accrued,  $12,230.42,      ....  15,057  86 

Market  value  of  stocks  and  bonds  over  book,    ....     1,806,124  26 

New  Basiness  Renewals. 

Uncollected  premiums,  .         .         $248,913  26         $779,699  60 
Deferred  premiums,  617,039  84        2,166,031  16 


Total,    ....  $865,953  10  $2,945,730  76 

Deduct  loading,     .                  .  173,190  62  589,146  15 

Net  uncollected  and  deferred 

prems.  on  policies  in  force,  .  $692,762  48  $2,356,584  61 


3,049,347  09 
Net  uncollected  weekly  premiums,  ......        201,89810 

Furniture,  fixtures,  etc.,  50,000  00 

Stationery,  etc., 10,000  00 

Law  libraries,         .........  6,595  82 

Gross  assets,  ........         $108,301,512  67 

Assets  not  admitted. 

Stationery,  etc., $10,000  00 

Office  furniture,  etc.,      .....  50,000  00 

Law  libraries,         ......  6,595  82 

Bills  receivable, 2,923  64 


Special  deposits,  $52,800;  liabilities  in  offset,  $52,800. 


69,519  46 


Total  admitted  assets, $108,231,993  21 

LlABIUTIES. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3  per  cent,  interest,     .....         .$87,636,01700 

Deduct  net  value  of  reinsured  risks,  .....        350,560  00 

Net  reserve,    ........  .$87,285,45700 

Present  value  of  unpaid  instalments,         .....  232,862  55 

Surrender  values  claimable  on  terminated  policies,     .  192,746  00 
Death  losses  in  process  of  adjustment,                         $579,130  19 
Matured  endowments  due  and  unpaid,                               1,493  00 
Claims  resisted  by  the  company,                         .             44,545  67 
Due  and  unpaid  on  life  annuity  claims,    .                            250  00 

Total  policy  claims,          ....      625,418  S& 

Due  and  unpaid  on  instalments,      ......  200  00 

Premiums  paid  in  advance,     .......  366,859  02 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,        ....  152,845  22 

Dividends  or  other  profits  due  policy  holders,   ....  107,131  31 

Dividends  apportioned,  payable  to  policy  holders  during  1906,    .  1,380,000  00 
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Interest  and  rent  paid  in  advance,  . 
Special  reserve  carried  by  the  company, 
Reserve  on  health  policies, 
Paid-up  capital,     .... 
Unassigned  funds  (surplus),    . 


Total  liabilities, 


$90,994  65 

1,000,000  00 

7,281  00 

2,000,000  00 

14,790,197  60 


$108,231,993  21 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904, 

rec'd  during  1905  (old  policies), 

restored  by  revival  of  policies, 

1.  oiai,     ....•«. 

Used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy  holders, 

Redeemed  by  maker  in  cash. 

Total,    ....... 

Balance  note  assets,  Dec.  31,  1905,    . 


$434,071  59 

320,213  60 

23,108  82 

$7,128  94 

84,635  64 

6,147  08 

47,792  14 


$777,394  01 


145,703  80 
$631,690  21 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31,  1904- 

Nnrabcr.  Amoant.  ToUil  No.  Total  Amount. 

Whole  life,    .  240,102  $290,416,629  00 

Endowment,  78,440      77,468,273  00 

All  other,  .  12,587      20,631,428  00 

Reversionary   additions,  -  240,378  00 

331,129  $388,756,708  00 


Whole  life,  . 
Endowment, 
All  other, 


Policies  issued  during  the  Year, 

74,065    $79,133,920  00 

34,661       27,210,498  00 

2,295        7,125,769  00 


111,021     113,470,187  00 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  revived. 

2,920      $2,824,886  00 

1,333  874,111  00 

70  285,168  00 


4,323        3,984,165  00 


Whole  life,  . 
Endowment, 
All  other, 

Additions  by  dividends. 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  increased, 

$298,534  00 

349,814  00 

87,291  00 


735,639  00 
88,647  00 


Transfers,  Deductions, 

18,604  $23,930,240  00 
4,448  4,793,288  00 
9,245   11,759,658  00 


32,297  $40,483,186  00 
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Whole  life,  . 
Endowment, 
All  other, 


Transfers^  Additions. 

Kamb«r.  Amount. 

7,123   $9,526,554  00 

2,122    2,244,004  00 

23,052      28,712,628  00 


ToUl  No. 


Total  Amount. 


32,297    $40,483,186  00 


Totals  after  transfers, 446,473  $507,035,346  00 

Policies  terminated  during  the  Year, 

Whole  life,    .  34,868    $32,704,797  00 

Endowment,  .         16,676       12,445,631  00 

All  other,      .  .         14,434      21,964,627  00 


By  death, 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease, 
Not  taken,    . 


65.978  $67,115,055  00 

How  terminated, 

2,536  $3,133,901  00 

110  78,175  00 

13,491  18,580,818  00 

2,637  3,919,794  00 

28.979  21,261,713  00 

570,135  00 
18,225       19,570,519  00 


65,978      67,115,055  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Policies  in  Force  Dec.  Sly  1905, 

270.738  $325,565,486  00 

95,432      90,907,781  00 

14,325      23,128,444  00 

318,580  00 


W^eekly  premium  policies  in  force. 


380,495 
6,117,575 


439,920,291  00 
738,502,100  00 


Schedule  A.    Securities  held  as  Collateral. 


400  shares  Consolidated  Gas  Go.  of  New  York, 
Newark  Gas  Co.  6s,  1944,  .... 

415  shares  Union  National  Bank,     . 

650      "       Essex  Co.  National  Bank, 
25       "       Trenton  Tr.  &  Safe  Deposit  Co., 

300       "      Trust  Co.  of  New  Jersey, 
People's  Brewing  Co.  of  Trenton,  N.  J.,  6s,  1939, 

400  shares  Essex  Co.  National  Bank, 
Central  R.R.  of  Georgia  Ss,  1945, 
Consolidated  Traction  Co.  of  New  Jersey  5s,  1933, 

200  shares  Western  Union  Telegraph  Co., 

200      "       Delaware,  Lackawanna  &  Western  R.R., 

200      "       Essex  Co.  National  Bank, 

200      "       Manhattan  R'y,      .... 
Fremont,  Elkhorn  &  Missouri  Valley  R.R.  6s,  1933, 

200  shares  Paterson  National  Bank, 

130 
10 

100 
1,000 

310 


it 


Paterson  Safe  Deposit  &  Trust  Co., 
Hanover  National  Bank, 
United  States  Steel  Co.,  preferred,    . 
South  Jersey  Gas,  Elec.  <k  Traction  Co., 
The  Trust  Co.  of  New  Jersey,  . 
Per.  Int  .-bearing  Cert.  Public  Ser.  Cor]>oration  of  N.  J., 
Jersey  City,  Hoboken  &  Paterson  St.  R'y  4s,  1949, 


It 


ti 


ti 


tt 


Market  Valne. 

$72,400  00 

81,900  00 

166,000  00 

107,250  00 

6,250  00 

147,000  00 

250,000  00 

66,000  00 

4,560  00 

4,340  00 

18,675  00 

45,000  00 

33,000  00 

32,400  00 

15,400  00 

56,000  00 

58,500  00 

5,130  00 

10,650  00 

123,000  00 

151,900  00 

251,636  00 

11,362  50 


Loaned 
Thereon. 

$100,000  00 

140,000  00 
55,000  00 

245,000  00 


65,000  00 


100,000  00 


100,000  00 

100,000  00 
100.000  00 

187,000  00 
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Company*! 
Market  Valae. 


Loaned 
Thereon. 


200 
100 
200 
100 
160 
100 


it 
tt 

n 
tt 


tt 


200  shares  Hudson  Co.  Gas  Co., 
1,016      "      Lackawanna  Steel  Co.,    . 

New  Jersey  Zinc  Co., 

American  smelters  Security  Co.,  preferred, 

Pennsylvania  R.R., 

Manhattan  R'y,      .... 

Denver,  Rio  Grande  R.R.,  preferred, 

St.  Lo.  Sc  San  Fran.  R.R.,  second  preferred, 
St.  Louis  &.  San  Francisco  R.R.  4s,  1951,     . 
Terminal  R.R.  Association  of  St.  Louis  4b,  1953, 
St.  Louis  A  Southwestern  R.R.  4s,  1932, 
Western  Pacific  R.R.  5s,  1933,  .... 
Central  Leather  Co.  5s,  1925,      .... 
Third  Avenue  R'y  48,  2000,        .... 
Kansas  aty^  Fort  Scott  &  Memphis  R.R.  4s,  1936, 
Louisville,  Cincinnati  dc  Lexington  R.R.  4^3,  1931, 
Detroit,  Grand  Rapids  &  Western  R.R.  4s,  1946, 
Baltimore  &.  Ohio  K.R.,  prior  lien  3^,  1925, 
6  shares  National  Newark  Banking  Co., 


200 

20 

20 

44 

100 

162 


tt 


tt 
tt 


tt 
tt 


ti 


Essex  Co.  National  Bank, 
Newton  Trust  Co., 
Trust  Co.  of  New  Jersey, 
Manufacturers'  National  Bank, 
New  Brunswick  Light,  H*t  &  Power  Co., 
Public  Service  Corporation  of  New  Jersey, 
New  Brunswick  Light,  Heat  &  Power  Co.  4s,  1939, 
South  Jersey  Gas,  Electric  &  Traction  Co.  58,  1953, 
Gas  &  Electric  Co.  of  Bergen  Co.  5s,  1954,  . 
Per.  Int.-bearing  Cert.  Pub.  Ser.  Corporation  of  New  Jersey 
500  shares  Public  Service  Corporation  of  New  Jersey, 
100      "      United  Gas  dc  Improvement  Co., 
300      "      New  Jersey  Zinc  Co., 
100      "      Am.  Smelters  Security  Co.,  preferred  B, 
100      "       Kansas  City,  Ft.  Scott  &  Memphis  R.R.,  pref., 
Pdre  Marquette  R.R.  4s,  1951 ,  . 
St.  Louis  &  San  Francisco  R.R.  4s,  1951,     . 
Chicago,  Cincinnati  &  Louisville  R.R.  4^,  1953, 
St.  Louis  &  Southwestern  R.R.  4s,  1932, 
Wabash  R.R.  4^,  1910,    .... 
5  shares  West  Hudson  Trust  Co., 


5 
20 
25 

5 

25 

15 

100 


It 


tt 
tt 
tt 
tt 
<i 
tt 


West  Side  Trust  Co., 

Essex  Co.  Trust  Co., 

Trust  Co.  of  New  Jersey, 

First  National  Bank  of  Jersey  City, 

National  State  Bank, 

Franklin  National  Bank  of  Philadelphia, 

New  Brunswick  Trust  Co., 
Gas  &  Electric  Co.  of  Bergen  Co.  58,  1954,  . 
Bergen  Turnpike  Co.  5s,  1951,   .... 
New  Brunswick  Light,  Heat  &  Power  Co.  4s,  1939, 
South  Jersey  Gas,  Electric  &  Traction  Co.  5s,  1953, 
Jersey  City,  Hoboken  &  Paterson  Street  R'y  4s,  1949, 
South  Jersey  Gas,  Electric  &  Traction  Co.  5s,  1953, 
Newark  Gas  Go.  6s,  1944, 
Lackawanna  Steel  Co.  58,  1923, 
United  States  Steel  Co.  58,  1963, 
Consolidated  Traction  Co.  5s,  1933,     . 
Trenton  Gas  &  Electric  Co.  58,  1949, 
United  Electric  Co.  4s,  1949,      . 
Jersey  CSty,  Hoboken  &  Paterson  Street  R'y  4s, 
North  Jersey  Street  R'y  48,  1948, 
Orange  A  Passaic  Valley  R.R.  5s,  1938, 
Oregon  Short  Line  R.R.  48,  1929, 

500  shares  Lackawanna  Steel  Co.,    . 
Cincinnati,  Hamilton  &  Dayton  R'y  4^s,  1908, 
Wabash  R'y  4^8,  1910,      .... 
Western  Pacific  R'y  58,  1933,     . 
Southern  Pacific  R.R.  4s,  1955, 
1 , 1 00      "      Newark  Consolidated  Gas  Co. , 
500      '*      Essex  &  Hudson  Gas  Co., 
251       "      National  Newark  Banking  Co., 


1949, 


$21,600 

81,280 

52.000 

10,000 

14,400 

16,200 

13,200 

4,850 

137,200 

100,500 

24,300 

96,000 

5,000 

9,500 

8,750 

42,940 

4,900 

4,812 

•945 

33,000 

2,800 

9,800 

10,120 

6,000 

18,630 

8,012 

1,033 

23,220 

6,762 

57,600 

9,400 

78,000 

10,000 

8,250 

182,000 

205,800 

50,000 

8,100 

44,100 

850 

825 

4,000 

12,260 

1,750 

2,625 

4,425 

20,000 

21,285 

4,040 

7,211 

31,012 

6,060 

87,868 

27,300 

21,300 

9,675 

34,720 

5,481 

15,100 

10,605 

6,220 

4,925 

1,910 

40,000 

167,200 

98,000 

96,000 

9,650 

99,560 

63,000 

39,532 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
00 
00 
00 
00 
00 
00 
00 
50 
75 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
25 
50 
00 
75 
00 
00 
00 
00 
25 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 


$500,000  00 


94,725  00 


500,000  00 


94,150  00 


70,000  00 


100,000  00 


300,000  00 


150,000  00 
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200  shares  Federal  Trust  Co., 


143 

50 

100 

2,000 

321 


ti 


ti 
li 

ti 


Essex  Co.  National  Bank, 
Union  National  Bank,     . 
Merchants'  National  Bank, 
Essex  &  Hudson  Gas  Co., 
Rapid  Transit  Street  R'v, 
United  Electric  Co.  48,  1949,      .  '.  .  . 

Jersey  Citv,  Hoboken  &  Paterson  Street  R'y  4s,  1949, 
North  Jersey  Street  R'y  4s,  1948, 
Per.  Int.-bearing  Certi.  Pub.  Service  Corporation  of  N.  J., 

400  shares  National  Newark  Banking  Co., 

600      ''       Lackawanna  Steel  Co.,    . 
Southern  Pacific  R.R.  4s,  1955, 
Kansas  City,  Fort  Scott  &  Memphis  R.R.  4s,  1936, 

400  shares  New  Jersey  Zinc  Co., 

100      "      New  York  Consolidated  Gas  Co.,      . 

500      **       Alli»-Chalmers  Co.,  preferred, 
1,000      "      Western  Maryland  R.R., 
St.  Louis  &  San  Francidco  R.R.  48,  1951, 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis 
New  Amsterdam  Gas  Co.  5s,  1948, 
Western  Pacific  R.R.  5s,  1933,  . 
Kansas  City,  Ft.  Scott  &  Memphis  R.R.  48 
Southern  Pacific  RV  4s,  1955,   . 
Chicago  &.  Eastern  Illinois  R.R.  48,  1955, 

600  shares  Green  Bay  &  Western  R.R., 

700      "      Chicago  Junct.  R'ys  &  Union  Stock  Y'd  Co.. 
75      "       National  City  Bank, 
1,200      "      Western  Maryland  R.R., 

800      "       Public  Service  Corporation  of  N.  J., 
New  Amsterdam  Gas  Co.  5s,  1948, 
P^re  Marquett«  R.R.  4s,  1951,  . 
Lackawanna  Steel  Co.  bs,  1923, 
Southern  Pacific  R'v  4s,  1955,   . 
Chicago  &  Eastern  Illinois  R.R.  48,  1955, 
Nashville,  Chattanooga  &  St.  Louis  R.R.  5s,  1928, 
St.  Louis  &  San  Francisco  R.R.  4s,  1951, 

200  shares  Merchants'  National  Bank, 

100      "       Essex  Co.  National  Bank, 


R.R.  48,  1993, 


1936, 


Company's 

Loaned 

MarUt  Yaloe. 

Tbereoo. 

.  $42,000  00 

23,595  00 

20,000  00 

$200,000  00 

.   28,600  00 

.  252,000  00  , 

81,855  00 

37,750  00 
64,387  50 

135,000  00 

11,662  50 

70,000  00 

40,000  00 

63,000  00  1 
48,000  00 
.  202,650  00 

>       250,000  00 

8,750  00 

.  104,000  00  " 

18,100  00 

30,750  00 

.   15,000  00 

.  171,500  00 

75.372  50 

600,000  00 

27,500  00 

48,000  00 

.  118,125  00 

28,950  00 

97600  00 

52,500  00  '• 

.     120,400  00 

20,925  00 

18,000  00 

92,000  00 

27,500  00 
.  209.300  00 

>       600,000  00 

21,300  00 

.   48,250  00 

9,600  00 

11,525  00 

30,012  50 

57,000  00  1 
16,500  00  j 

50,000  00 

$6,428,490  50  $4,675,875  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
4,800  shares  Fidelitv  Trust  Co.,  Newark,  N.  J., 
4,501       "      Union  National,  Newark,  N.  J 

Government  Bonds, 
United  States  4s,  1907,      . 

SUUe  and  Municipal  Bonds, 
Virginia  3s,  1991,      .... 
Borough  of  Asbur>'  Park,  N.  J.,  5a,  1927, 
Borough  of  Chatham,  N.  J.,  4s,  1917, 
Borough  of  Chatham,  N.  J.,  48,  1921, 
Borough  of  CoUingswood,  N.  J.,  4s,  1934, 
Borough  of  Lodi,  N.  J.,  5s,  1927, 
Atlantic  City,  N.  J.,  5s,  1925,     . 
Bordentown,  N.  J.,  4s,  1934, 
Bordentown,  N.  J.,  4s.  1935, 
Cape  May,  N.  J.,  5s,  1934, 
Elizabeth,  N.  J.,  4s,  1922, 
Jersey  City,  N.  J.,  5s,  1924, 
Long  Branch,  N.  J.,  4s,  1935, 
Newark,  N.  J.,  6s,  1908,    . 
Newark,  N.  J.,  4s,  1922,    . 
Newark,  N.  J.,  3^s,  1955, 
Orange,  N.  J.,  6s,  1929-33, 
Orange,  N.  J.,  4^,  1913,   . 
Perth  Amboy,  N.  J.,  4s,  1934,    . 
Perth  Amboy,  N.  J.,  4s,  1934,    . 


Rook  Valne. 

Rate. 

Market  Valne. 

$1,775,000  00 

750 

$3,600,000  00 

1,080,240  00 

390 

1,756,390  00 

119,500  00 

102 

102,000  00 

50,925  00 

96 

52,800  00 

49,275  00 

114 

51.300  00 

45,000  00 

100 

46,000  00 

15,000  00 

100 

15,000  00 

96,425  00 

99 

94,050  00 

13,800  00 

120 

14,400  00 

281,562  50 

111 

277,500  00 

25,500  00 

105 

26,250  00 

25.500  00 

105 

26,250  00 

92,257  20 

109 

91.560  00 

340,373  75 

100 

345,000  00 

53,625  00 

114 

57,000  00 

102.210  00 

102i 

102,500  00 

12.100  00 

104^ 

10,450  00 

601  00 

105 

630  00 

2,016,534  00 

102 

1,989,000  00 

57,000  00 

135 

76.950  00 

50,000  00 

104i 

52,250  00 

54.540  00 

101 

54,540  00 

106,050  00 

101 

106,050  00 
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Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F^  gen.  mort.  48,  1995, 
Atch.,  Top.  &  Santa  F6  gen.  mort.  reg.  48,  1995, 
Alabama  Midland  56,  1928, 
Baltimore  &  Ohio  4s,  1948, 
Baltimore  &  Ohio  prior  lien  3^,  1925, 
Baltimore  &  Potomac  6s,  1911, 
B.  &  O.  (Pitts.,  L.  E.  &  W.  Va.  System)  48,  1941 
B.  &  O.  (Pitta.  Junct.  &  Middle  Div.)  3ifl,  1926, 
Birmingham  Belt  4s,  1922, 
Brunswick  Traction  58,  1926,     . 
Central  Pacific  refunding  4s,  1949, 
Chesapeake  &  Ohio  6s,  1908, 
Chesapeake  &  Ohio  (Peninsular  Ex.)  68,  1911, 
Chicago  &  Alton  Ss,  1949, 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chicago  &.  Eastern  Illinois  reg.  58,  1937, 
Chicago  &  North  Michigan  5s,  1931,  . 
Chicago  &  St.  Louis  68,  1915,     . 
Chicago,  St.  Louis  &  Pittsburg  58,  1932, 
Chicago,  St.  Louis  &  New  Orleans  5s,  1951, 
Chicago,  St.  Louis  &  New  Orleans  reg.  5s,  1951, 
Chic,  Mil.  &  St.  P.  (Chic.  &  Pac.  Div.)  6s,  1910, 
Chicago,  Rock  Island  &  Pacific  4s,  1988,     . 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Chicago  &  West  Michigan  58,  1921,     . 
Chicago,  St.  P.,  Minn.  A  Om.  6e,  1930, 
Chicago,  Mil.  &  St.  Paul  (S.  W.  Div.)  6s,  1909, 
Chicago,  Mil.  &  St.  Paul  (S.  Minn.  Div.)  6s,  1910 
Chicago,  Indianapolis  &  Louisville  5s,  1947, 
Chicago  &  Eastern  Illinois  4s,  1955,    . 
Cin.,  Indianapolis,  St.  Lo.  &  Chicago  48,  1936, 
Cin.,  Indianap.,  St.  L.  &  C.  reg.  4s,  1936, 
Cincinnati,  Dayton  &  Ironton  5s,  1941, 
Cincinnati,  Hamilton  &  Dayton  4s,  1954,    . 
Cleve.,  Cin.,  Chic.  &  St.  L.  (St.  L.  Div.)  4s,  1990, 
Cleve.,  Cin.,  Chicago  &  St.  Louis  4s,  1993,  . 
Oeve.,  Columbus,  Cin.  &  Indianapolis  6s,  1934, 
Cleve.,  0>1.,  Cincinnati  &  Indianapolis  7s,  1914, 
Connecticut  R'y  dc  Lighting  Co.  4^,  1951, 
Consolidated  Traction,  N.  J.,  5s,  1933, 
Detroit,  Grand  Rapids  <k  Western  4s,  1946, 
East  Tennessee,  Virginia  &  Georgia  56,  1930, 
East  Tennessee,  Virginia  &  Georgia  5s,  1956, 
East  Tennessee,  Virginia  A  Greorgia  reg.  5s,  1956 
Elizabeth,  Plainfield  &  Cent.  Jersey  St.  5s,  1950, 
Elizabeth  &  Raritan  River  St.  5s,  1954, 

Erie  78,  1920, 

Erie  &  Western  Transportation  4s,  1925,     . 

Evansville  &  Terre  Haute  68,  1921,    . 

Flint  &  Thre  Marquette  5s,  1939, 

Flint  &  P^re  Marquette  6s,  1920, 

Flint  &  P^re  Marauette  48,  1920, 

Galveston,  HarrisDUi^  &  San  Antonio  68,  1910, 

Gal.,  Har.  &  San  An.  (M.  &  P.  Ex.)  5s,  1931, 

Indianap.  Belt  R.R.  &  Stock  Yard  Co.  68,  1911, 

Indianapolis  &  St.  Louis  7s,  1919, 

International  &  Great  Northern  6s,  1919,    . 

Jefferson  5s,  1909,    ..... 

Jersey  City,  Hoboken  A  Pat.  Street  48,  1949, 

Kansas  City,  Memphis  &  Birmingham  48,  1934, 

Kansas  City,  Fort  Scott  &  Memjmis  48,  1936, 

Lehigh  Valley  of  New  York  4^,  1940, 

Lehigh  Valley  of  New  York  registered  4^s,  1940, 

Lehigh  Valley  Terminal  58,  1941, 

Lehigh  Valley  Terminal  registered  Ss,  1941, 

Long  Lsland  5e,  1931,         .... 

Long  Island  4s,  1931,         .... 

Long  Island  Citv  &  Flushing  68.  1911, 

L..  N.  A.  A  C.  (C.  &  Indianap.  Div.)  68,  1911, 

Louisville,  New  Albany  &  Cnicago  68,  1910, 

Midland  of  New  Jersey  68,  1910, 

Milwaukee  &  Northern  6s,  1910, 

Minneapolis  A  St.  Lo.  (Iowa  Exten.)  7s,  1909, 


Book  Value. 

Bate. 

»,   $499,937  50 

1011 
1011 

71,487  50 

63,250  00 

114 

350,297  60 

1021 
94 

382,000  00 

31,805  00 

110 

646,531  25 

97 
90i 

30,392  50 

482,300  00 

96 

4,900  00 

98 

516,768  75 

99^ 

54,840  75 

1031 

3,281  25 

108t 

297,256  00 

8H 

877,442  50 

117 

24,932  50 

117 

134,935  00 

102^ 

129,930  00 

111 

88,403  75 

117 

763,045  50 

124 

157,350  00 

124 

225,625  00 

107| 

465,375  00 

103f 

962,500  00 

94i 

107,750  00 

104 

253,890  00 

134^ 

7,691  25 

106i 

29,868  75 

107f 

119,562  50 

114 

955,000  00 

96 

293,460  00 

101 

196,015  00 

101 

98,887  50 

113f 

942,500  00 

94 

172,175  00 

100^ 

.   1,010,182  50 

1021 
13li 

88,651  55 

39,247  45 

120 

468,000  00 

100 

660,517  50 

107 

138,865  00 

94^ 

79,466  25 

114 

634,411  25 

118i 

28,452  50 

118j 

267,128  76 

99 

261,120  00 

95 

483,085  00 

130 

103,250  00 

102 

247,235  00 

119 

223,707  50 

110 

211,762  50 

114 

52,275  00 

93 

107,760  00 

1061 

78,712  50 

110 

264,437  50 

108^ 

2,640  60 

130 

306,367  26 

118* 

113,066  00 

^?^ 

126,040  00 

293,922  50 

99 

.   1,163,275  00 

85* 

160,617  50 

108^ 

24,105  00 

108 

13,035  00 

118 

2,370  00 

118 

128,098  75 

116i 

163,525  00 

100 

16,650  00 

108 

166,056  00 

108* 
107i 

220,867  00 

221,378  75 

107 

139,589  45 

107* 
107% 

2,500  00 

Market  Yalne. 
$509,375  00 

71,312  50 

62,700  00 
349,525  00 
377,000  00 

28,730  00 
633,750  00 

29,865  00 

484,800  00 

4,900  00 

507,450  00 

50,653  75 

3,247  50 

288,510  00 

881,010  00 

25,740  00 
125,050  00 
128,760  00 

88,920  00 
762,600  00 
159,960  00 
209,381  25 
466.875  00 
945,000  00 
104,000  00 
258,240  00 
7,437  50 

28,991  25 
117,420  00 
950,000  00 
292,900  00 
196,950  00 

98,636  25 

940,000  00 

170,850  00 

1,028,750  00 

87,937  50 

38,400  00 
500,000  00 
654,840  00 
140,806  00 

77,620  00 
621,995  00 

28,380  00 
275,220  00 
258,400  00 
468,000  00 
102,000  00 
238,000  00 
229,900  00 
193,800  00 

47,430  00 
105,250  00 

77,000  00 
244,125  00 
2,600  00 
295,312  50 
109,890  00 
115,885  00 
302,940  00 
1,171,350  00 

158.775  00 
23,925  00 
13.035  00 

2,370  00 
124,335  00 
155,000  00 
16,200  00 
160,580  00 
214,600  00 
203,300  00 

127.776  25 
2,150  00 
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MinneapoliB  Union  68,  1922, 

Minneapolis  Union  58,  1922, 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938, 

Misaouri  Pacific  6s,  19|20,  .... 

Mobile  &  Ohio  68,  1927,    .... 

Montana  Central  5fl,  1937, 

Morgan's  La.  &  Texas  R.R.  &  Steamship  7s,  1918, 

Morgan's  La.  &  Texas  R.R.  &  Steamship  6s,  1920, 

Nashville,  Chattanooga  &  St.  Louis  7s,  1913, 

Nashville,  Chattanooga  &  St.  Louis  5s,  1928, 

Newark  Passenser  Ss,  1930, 

New  York,  LacKawanna  &  Western  5s,  1923, 

New  York,  Lackawanna  &  Western  4s,  1923, 

New  York,  Lake  Erie  &  Western  7s,  1920, 

New  York,  Ontario  &  Western  4s,  1992, 

New  York,  Susquehanna  &  Western  5s,  1937, 

New  York  &  Greenwood  Lake  5s,  1946, 

Norfolk  &  Western  68,  1934, 

Norfolk  &  Western  68,  1931,      . 

North  Hudson  Co.,  N.  J.,  6s,  1914,     . 

North  Jersey  Street  4s,  1948,     . 

Oswego  &  Home  5s,  1915, 

Pacific  of  Missouri  48,  1938, 

Pacific  of  Missouri  58,  1938, 

Pdre  Marquette  48,  1951,  . 

Philadelphia  &  Reading  7s,  1911, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  448,  1940, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4^,  1942, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4s,  1953,    . 

Pittsburg,  Qeveland  &  Toledo  68,  1922, 

Plainfield  Street  5s,  1922, 

Rapid  Transit  Street,  Newark,  N.  J.,  5s.  1921, 

Read.  Co.  &  Phila.  &  Read.  C.  &  I.  4s,  1997, 

Rio  Grande  Western  4s,  1939,    . 

Sandusky,  Mansfield  &  Newark  7s,  1909, 

Second  Avenue  of  New  York  5s,  1948, 

South  &  North  Alabama  58,  1936, 

Southern  5s,  1994,    .  . 

St.  Louis  &  San  Francisco  4s,  1951,    . 

St.  Louis  &  San  Francisco  6s,  1931,    . 

St.  Louis  &  San  Francisco  5s,  1931,    . 

St.  Louis,  Iron  Mountun  &  Southern  5s.  1931, 

St.  L.,  Iron  Mt.  &  S.  (River  &  G.  Div.)  4s,  1933, 

St.  Paul  &  Duluth  58,  1917, 

St.  Paul  &  Northern  Pacific  fie,  1923, 

St.  P.  &  Northern  Pacific  registered  6s,  1923, 

St.  Paul  &  Sioux  City  6s,  1919, 

St.  P.,  Minn.  &  Man.  (Dak.  Ext.)  68,  1910, 

St.  Paul,  Minneapolis  &  Manitoba  68,  1909, 

St.  Paul,  Minneapolis  &  Manitoba  4^,  1933, 

St.  Paul,  Minneapolis  &  Manitoba  68,  1933, 

St.  Paul,  Minneapolis  &  Manitoba  68,  1933, 

St.  P.,  Minn.  &  Manitoba  (Mont.  Ex.)  4s,  1937, 

Terre  Haute  &  Indianapolis  58,  1925, 

Texas  Pacific  5s,  2000,       .... 

Toledo,  St.  Louis  &  Western  3*s,  1925, 

Toledo,  Walhonding  Valley  &  Ohio  4^s.  1931, 

Toledo,  Walhonding  Valley  A  Ohio  4s,  1942, 

Toledo,  Walhonding  Valley  &  Ohio  4^8,  1933, 

Trenton,  N.  J.,  Street  5s,  1938, 

Trenton,  N.  J.,  Passenger  6s,  1931, 

Union  Pacific  4s,  1947,      .... 

Union  Pacific  registered  48,  1947, 

Utah  &  Northern  7s,  1908, 

Vandalia  48,  1955,    ..... 

Virginia  Midland  6s,  1911, 

Virginia  Midland  6s.  1916, 

Western  New  York  &  Pennsvlvania  58,  1937, 

West  Shore  4s,  2361,  .     '     . 

Wisconsin  Central  58,  1909, 

Miacellaneous  Bonds. 
Buffalo  aty,  N.  Y.,  Gas  Co.  5s.  1947, 
Columbus,  O.,  Gas  Co.  5s,  1932, 


BookValiM. 

$56,287  50 

11,225  00 
300,000  00 
173,717  50 

28,951  25 

45,700  00 
633,420  00 

80,420  00 
190,915  00 
350,191  25 
276,880  00 
164,776  35 
449,966  25 

86,397  50 
625,750  00 

68,375  00 

59,875  00 
509,115  00 
127,540  00 

12,050  00 

1,028,'216  25 

109,730  00 

107,291  25 

122,311  25 

2,598,750  00 

89,568  75 
562,525  50 
209,299  00 
597,177  50 

12,500  00 

7,200  00 

308,870  00 

507,772  50 

195.656  25 

33,637  50 
119,750  00 

65,070  00 

1,128,385  00 

580,750  00 

251,182  50 

95,993  75 
1,150,695  25 

24,406  25 
465,563  75 
484,309  50 

86,172  50 

28,710  00 
253,060  25 
112,226  25 
449,025  00 
2,620  00 
281,970  00 

10,375  00 

23,598  75 
727,175  00 

90,500  00 

79,631  00 

235,200  00 

3,285  00 

118,500  00 

21,082  50 
150,573  75 
161,050  00 

32,598  00 
412,125  00 

44,660  00 
296.250  00 
684,037  50 

63,000  00 

30,716  87 

191,000  00 
200,812  50 


Rata. 

122^ 

106 

100 

122 

126^ 

117i 

127 

119 

118i 

113 

112^ 

112 

102 

130 

101 

1144 

117| 

129 

130i 

112 

77 
106 
102^ 
117 

90 
114 

iioi 

111 

102i 

120 

100 

108 

lOlf 

98 
107 
112 
113^ 
118 

85i 
128 
113 
1141 

94 
108 
124 
124 
122 
107 
106 
111 
136 
136 
1021 
108 
121 

89 
106 

99 
106f 
103 
120 
104f 
104| 
106f 
lOlJ 
109 
115 
116 
105 
102 


I 


75 
82 


Market  TalM. 

$55,125  00 

10,600  00 
300,000  00 
174,460  00 

29,095  00 

45,678  75 
622,300  00 

78,540  00 
185,456  25 
344,650  00 
271,125  00 
162,400  00 
433,500  00 

84,500  00 
606,000  00 

57,187  50 

58,875  00 
495,360  00 
124,920  00 

11,200  00 
995,610  00 
106,000  00 
101,227  50 
120,510  00 
2,475,000  00 

86,640  00 

•549,320  00 

200,910  00 

586,300  00 

12,000  00 

8,000  00 

352,080  00 

506,875  00 

191,100  00 

32,100  00 
112,000  00 

63,560  00 

1,116,280  00 

514,500  00 

253,440  00 

94,920  00 
1,148,750  00 

23,500  00 
450,360  00 
469,960  00 

83,080  00 

26,840  00 
231,125  00 
102.240  00 
447,000  00 
2,730  00 
288,015  00 

10,250  00 

22,680  00 
724,412  50 

89,625  00 

76.680  00 

232,830  00 

3,202  50 

121,540  00 

21,600  00 
157,125  00 
162.362  50 

31,912  50 
406,000  00 

43.600  00 
287,500  00 
669,875  00 

63.225  00 

30,090  00 

150,000  00 
164,000  00 
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Dover,  N.  J.,  Electric  Light  Co.  48,  1921,    . 

Eastern  equipment  5s,  1908, 

Equitable  Gas  Light  Co.  of  New  York  Ss,  1932, 

Gas  &  Electric  Co.  of  Bergen  Co.  5s,  1949,  . 

Gas  &  Electric  Co.  of  Bergen  Co.  5s,  1954,  . 

Hackensack,  N.  J.,  Water  Co.  48,  1952, 

Lackawanna  Iron  &  Steel  Co.  5s,  1926, 

Milwaukee  Gas  Light  Co.  4s,  1927, 

Newark,  N.  J.,  Gas  Co.  6s,  1944, 

Newark,  N.  J.,  Consolidated  Gas  Co.  58,  1948, 

New  Amsterdam  Gas  Co.  5s,  1948, 

New  Amsterdam  Gas  Co.  registered  5s,  1948, 

New  Brunswick  Light,  Heat  &  P.  Co.  4s,  1939, 

New  Jersey  Zinc  Co.  48,  1926,    . 

Passaic,  N.  J.^  Water  Co.  5s,  1937, 

Somerset,  Umon  &  Middlesex  L.  Co.  48,  1943, 

South  Jersey  Gas,  Elec.  &  Trac.  Co.  5s,  1953, 

Trenton,  N.  J.,  Gas  &  Electric  Co.  5s,  1949, 

United  Electric  Co.  of  New  Jersey  48,  1949, 

Washington  Terminal  Co.  3^,  1945,  . 

Westchester  Lighting  Co.  58,  1950, 

Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Valne. 

Bate. 

Market  Yaloe. 

$38,000  00 

100 

$38,000  00 

500,000  00 

100 

600,000  00 

147,000  00 

113 

141,250  00 

347,000  00 

100 

343,000  00 

238,080  00 

92 

228,160  00 

292,500  00 

93 

279,000  00 

315,000  00 

97 

291,000  00 

234,260  00 

91 

227,500  00 

24,700  00 

136 

25,840  00 

512,500  00 

111 

555,000  00 

516,337  50 

108 

523,800  00 

16,612  50 

108 

16,200  00 

19,000  00 

80 

20,000  00 

750,000  00 

97* 
108^ 

731,250  00 

100,000  00 

108,500  00 

374,680  00 

75 

369,750  00 

.  3,000,000  00 

100 

3,000,000  00 

355,000  00 

108 

378,000  00 

190,000  00 

76 

187,500  00 

244,062  50 

96^ 

241,250  00 

882,830  00 

108 

911,520  00 

107,600  00 

104 

104,000  00 

$54,709,936  99 

$56,616,061  25 

$406,506  27 
1,175  62 

1,227,079  05 

7,388  97 
113  38 


SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY, 

BINGHAMTON,  N.  Y. 

Incorporated  Nov.  6, 1886.    CommeDced  business  Jan.  8. 1687. 

Charles  M.  Turner,  President.  Charles  A.  La  Due,  Secretary, 

Income. 

First  year's  premiums  on  original  policies,  .... 
Surrender  values  applied  for  paid-up  insurance  and  annuities,     . 

Total  new  premiums,       ....         $407,681  89 

Renewal  premiums,        ........ 

Dividends  applied  to  pay  renewal  premiums,    .... 

Surrender  values  appliea  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  $1,234,581  40 

Total  premium  income,    .... 
Consideration  for  annuities  certain. 
Premium  notes  restored  by  revival  of  policies,  . 
Interest  on  mortgages,  $14,220.60;  collaterals,  $982 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company. 
Rent,  including  $6,250  for  own  use. 

Total  interest  and  rent,    .... 

Profit  and  loss,      ...... 

Registration  and  exchange  fees. 


Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 

X  otai,    ....... 

Disbursements. 
Death  claims  and  additions,    .... 
Annuities  involving  life  contingencies, 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash. 


•           •           • 

$1,642,263  29 

•          •          • 

5,140  00 

•           •           • 

602  86 

.98,  . 

15,203  58 

•       •       • 

21,117  29 

•       •       • 

81,568  39 

•       •       • 

4,779  07 

■       ■       • 

14,764  85 

$137,433  18 

•        •        • 

67  75 

■        •        • 

3,174  68 

•        ■        • 

$1,788,681  76 

•                   •                   4 

3,138,252  76 

.  $4,926,934  52 

$481,506  43 

542  83 

3,243  60 

26,842  65 
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Surrender  values  applied  to  pay  renewal  premiums,  . 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Dividends  applied  to  pay  renewal  premiums,    . 

Total  paid  policy  holders,         ..... 

Claims  on  annuities  certain,    ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli 

cies,  $301 ,503 .  15 ;  renewals,  $58,991 .  23,        . 
Collection  fees,       ........ 

Salaries  and  allowances  to  managers  and  agents. 

Agency  supervision,  traveling  and  all  other  agency  expenses, 

Medical  examiners'  fees  and  inspections,  .... 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $6,250  for  own  use,  .... 

Advertising,  printing  and  postage,  ..... 

Legal  expenses,  $5,974.74;  investigation  of  claims,  $4,791.31, 
Furniture  and  office  fixtures,  ...... 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,      ....... 

Real  estate  expenses  (except  taxes),         .... 

Agents '^  balances  charged  off,  ...... 

Premiums  and  accrued  interest  on  securities,    . 

Loan  notes  lapsed,  ....... 

Miscellaneous  expenses,  ...... 

Profit  and  loss,      ........ 

Total  disbursements,        ...... 

J3aiance,  ........ 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Loans  on  mortgage  of  real  estate,    .... 
Liens  on  company's  policies,  ..... 
Premium  notes  on  policies  in  force. 
Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $31,417.17;  in  company's  office,  $1,902.06, 
Agents' balances,  ....... 


$113  38 
1,175  62 
7,388  97 


Total  ledger  assets. 


Other  Assets. 

Interest  due,  $677 .  50 ;  accrued,  $52,609 .  73,      . 
Market  value  of  real  estate  over  book, 

N«w  Bodneu. 

Uncollected  premiuins,  .         .  $55,829  75 

Deferred  premiums,        .  19,460  28 


$520,813  48 
700  00 

360,494  38 
29,737  37 
113.967  10 
32,636  06 
59,043  71 
74,953  46 
17,900  35 
28,872  25 
10,766  05 

2,864  63 
30,189  00 

1,685  20 

9,499  00 
13,012  58 

3,420  63 

22,807  18 

10,431  39 

206  88 

$1,344,000  70 

$3,582,933  82 

$649,526  35 

289,225  00 

1,542,413  96 

23,712  65 

743,083  00 

166,538  06 

33,319  23 

135,115  57 

$3,582,933  82 


53,287  23 
63,934  19 


Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Gross  assets, 


$75,290  03 
15,058  01 


Renewiil«. 

$103,164  45 
103,111  07 

$206,275  52 
41,255  10 


$60,232  02    $165,020  42 


225,252  44 
$3,925,407  68 
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Assets  not  admitted. 
Agents' debit  balances,  .....         $135,11557 

Premium  obligations  in  excess  of  net  value  of 
their  policies,     ......  177,817  00 

Book  value  of  bonds  over  market,  .  24,791  62 


$337,724  19 


Total  admitted  assets, $3,587,683  49 


Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3^  per  cent,  interest,  . 

Present  value  of  unpaid  instalments, 

Death  losses  in  process  of  adjustment. 

Claims  resisted  by  the  company, 
Total  policy  claims, 

Premiums  paid  in  advance,     . 

Due  for  taxes,  fees,  salaries,  expenses,  etc.. 

Building  account, 

Unassigned  funds  (surplus),    . 


$35,209  74 
5,000  00 


$3,382,741  00 
54,096  00 


40,209  74 
9,777  00 
22,846  81 
63,934  19 
14,078  75 


Total  liabilities, $3,587,683  49 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1904, 
Premium  notes  received  during  1905  (new  poli- 
cies, $1,074.64;  old  policies,  $7,191.28), 
Premium  notes  restored  by  revival  of  policies, 

X  Oi^ai,    .....         • 
Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ..... 
Redeemed  by  maker  in  cash,  . 

X.  o  vdJ.,    ...... 


$18,709  49 

8,265  92 
602  86 

$27  65 

28  99 

3,243  60 

565  38 


$27,578  27 


3,865  62 


Balance  note  assets,  Dec.  31,  1905, 


$23,712  65 


Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec.  SI,  1904. 


Knmber.              Amonnt.                 ToUl  No. 

Total  Amonnt. 

Whole  life,    . 
Endowment, 
All  other, 
Return  premiums, 

5,109    $10,892,394  00 
1,866        2,385,044  00 
20,523      34,440,750  00  s 
1,457,457  00 

07  Ar\q 

$49,175,645  00 

*mi  ,^  Jo 

■ 

Policies  issued  during  the  Year. 

Whole  life,    . 
Endowment, 
All  other. 

6,980    $10,761,215  00 

690        1,178,000  00 

2,499        3,434,801  00 

10,169 

15,374,016  00 
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Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  revived, 

325         $698,230  00 

64  123,500  00 

133  365,855  00 


Additions  by  return  premiums,        .         .         .         . 

Transfers,  Deductions. 
Term,  .-  6,511     $12,722,862  00 

Transfers,  Additions. 
Whole  life,  N  '5,109    $11,003,138  00 


522      $1,187,585  00 
250,312  00 


Endowment, 


1,402        1,719,724  00 


6,511     $12,722,862  00 


Totals  after  transfers,       .         .         .         .         .38,189 

Policies  terminated  during  the  Year, 

Whole  life,    .  5,048      $8,556,527  00 

Endowment,  .  490  781,860  00 

All  other,      .         .  1,942        3,832,369  00 


$65,987,558  00 


7,480    1 

tl3,170,756  00 

How  terminated. 

By  death,     ...              232 

$482,080  00 

surrender,                  .              132 

221,878  00 

lapse,                                     5,321 

9,878,329  00 

change  and  decrease,                  - 

118,748  00 

Not  taken,    .                   .           1,795 

2,469,721  00 

7,480 

13,170,756  00 

Policies  in  Force  Dex^.  31,  1905. 

Whole  life,    .         .         .         12,475    J 

124,798,450  00 

Endowment,          .         .           3,532 

4,624,408  00 

Another,      .          .         .         14,702 

21,841,913  00 

Return  premiums,          .                  - 

1,552,031  00 

30,709      i 

52,816,802  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the 

Company. 

Bank  Stocks. 

Book  V«lae. 

Kate. 

Market  Value. 

200  shares  First  Nat'l,  Binghamton,  N.  Y., 

$44,000  00 

220 

$44,000  00 

State,  County  and  Municipal  Bonds. 

Georgia  4^,  1912, 

3,000  00 

108 

3,240  00 

Georgia  4^8,  1915, 

4,000  00 

llli 

4,460  00 

Georgia  3*s,  1920, 

5,000  00 

105 

5,250  00 

Georgia  3  s,  1931,    . 

6,000  00 

1071 

loa 

6.472  50 

Georgia  3^,  1933, 

3,000  00 

3,247  50 

Georgia  3^8,  1934, 

1,000  00 

108 
108 

1,085  00 

Georgia  3^8,  1935, 

1,000  00 

2,063  88 

Georgia  4s,  1926, 

2,000  00 

114 

2,280  00 

North  Carolina  48,  1910, 

1,000  00 

103 

1,030  00 

Nassau  County,  New  York,  3^8, 

1929 

f 

10,712  50 

100 

10,000  00 

Buffalo,  N.  Y.,  3*8,  1930, 

5,000  00 

100 

5,000  00 

Buffalo,  N.  Y.,  3*8,  1931, 

10,000  00 

100 

10,000  00 

Buffalo,  N.  Y.,  3^8,  1932, 

■             ■ 

10,000  00 

100 

10,000  00 

Buffalo,  N.  Y.,  3^8,  1933, 

10,000  00 

100 

10.000  00 

Buffalo,  N.  Y.,  3K  1934, 
Buffalo,  N.  Y.,  3ia,  1935, 

20,000  00 

100 

20;000  00 

20,000  00 

100 

20,000  00 

New  York,  N.  Y.  3fl 

1,  190' 

r. 

10,000  00 

99^ 

9,950  00 
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New  York,  N.  Y.,  Ss,  1914, 
New  York,  N.  Y.,  Ss,  1920, 
New  York,  N.  Y.,  38,  1924, 

New  York,  N.  Y.,  3^,  1915,  . 

New  York,  N.  Y.,  Sls,  1917,  . 

New  York,  N.  Y.,  3X«,  1918,  . 
New  York,  N.  Y.,  318,  1919, 

New  York,  N.  Y.,  3*8,  1928,  . 

New  York,  N.  Y.,  3le,  1940,  . 

New  York,  N.  Y.,  3*8,  1942,  . 

New  York,  N.  Y.,  3*6,  1962,  . 

New  York,  N.  Y.,  34e,  1962,  . 

New  York,  N.  Y.,  3*8,  1953,  . 

New  York,  N.  Y.,  3*8,  1954,  . 
Cleveland,  O.,  48,  1929,     . 

Railroad  Bonds, 
Illinois  Central  3*8,  1961, 
Oregon  Short  Line  4s,  1,929, 


Book  Yalae.  Bate. 

$35,000  00 
27,000  00 
30,000  00 
16,056  25 

5,375  00 
10,625  00 

5,356  25 

7,752  50 
95,367  00 
26,375  00 
45,000  00 
69,575  00 
50,000  00 
118,000  00  1 
11,816  00    1 


10,150  00    100 
23,922  50     95* 

$743,083  00 


Market  Valne. 

$33,381  25 

25,245  00 

27,637  50 

14,925  00 

4,975  00 

9,950  00 

4,975  00 

6,947  50 

87,120  00 

24,760  00 

42,462  50 

56,287  50 

49,375  00 

118,000  00 

10,400  00 

10,000  00 
23,781  25 

$718,291  38 


THE  TRAVELERS  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[LIFE  DEPARTMENT.] 
Incorporated  June  17, 1868.   Commenced  bnslness  tlnly  1, 1806. 

Sylvester  C.  Dunham,  President.  John  E.  Morris,  Secretary, 

Income. 
First  year's  premiums,  less  $11,434.75  for  reinsurance. 


Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Consideration  for  life  annuities,       ...... 

Total  new  premiums,       ....         $884,464  01 
Renewal  premiums,  less  $126,909 .  61  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,    .... 
Surrender  values  applied  to  pay  renewal  premiums,  . 
Renewal  premiums  for  deferred  annuities,         .... 

Total  renewal  premiums,  .  .      $4,516,489  47 


$1,745,940  77 


Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Interest  on  mortgages,  $483,273.86;  collaterals,  $50,263.30, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company, 

Discount  on  claims  paid  in  advance,         .... 

Rent,  including  $25,000  for  own  use. 

Total  interest  and  rent,    .... 

Profit  on  sale  or  maturity  of  ledger  assets, 

Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 

xOtai,    .         •         .         •         «         •         • 

Disbursements. 

Death  claims  (less  $119,500  reinsurance). 
Matured  endowments  (less  $3,023.07  reinsurance). 

Net  amoimt  paid  for  losses  and  endowments,    . 


$841,907  98 
9,376  00 
33,180  03 

4,506,180  94 

8,994  53 

99  66 

1,214  34 


$5,400,953  48 

506,278  28 

533,537  16 

939,520  81 

139,594  32 

46,107  25 

3,850  26 

83,330  97 

62,069  95 

$7,715,242  48 
34,080,215  51 


.$41,795,457  99 


$1,964,129  77 
658,103  11 

$2,622,232  88 
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Annuities  involving  life  contingencies,      ..... 

Surrender  values  paid  in  cash,         ...... 

Surrender  values  applied  to  pay  renewal  premiums,  . 
Dividends  applied  to  pay  renewal  premiums,    .... 

Dividends  applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders,         ...... 

Claims  on  annuities  certain,    ....... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $421,449.44;  renewals,  $219,436.07,      . 
Commuting  commissions,        ...... 

Salaries  and  allowances  to  managers  and  agents. 

Agency  supervision,  traveling  and  all  other  agency  expenses, 

Medical  examiners'  fees  and  inspections,  .         .         . 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $10,000  for  occupancy  by  life  department. 

Advertising,  printing  and  postage,  .        \ 

Legal  expenses,     ........ 

Furniture  and  office  fixtures,  ...... 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate,      ....... 

Real  estate  expenses  (except  taxes),         .... 

Loss  on  sale  or  maturity  of  ledger  assets, 

Miscellaneous,        ........ 

Total  disbursements, 

Balance,         ........ 

Ledger  Assets. 

Book  value  of  real  estate,        .... 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A), 

on  company's  policies  assigned  as  collateral, 

Premium  notes  on  policies  in  force. 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest. 

Cash  in  company's  office,        .... 

Agents'  balances,  ...... 


$23,222  53 

227,975  66 

99  66 

8,994  53 

9,376  00 

$2,891,901  26 
130,443  24 

640,885  51 
10,000  00 
68,342  79 
34,696  36 
53,268  52 

143,691  30 
31,128  82 
45,279  40 
4,909  42 
426  10 
68,479  93 
15,758  30 

111,006  18 

236,856  98 
10,261  99 


$4,497,336  10 


$37,298,121  89 


$897,350  03 

9,909,991  49 

868,129  34 

3,192,366  33 

15,260  56 

21,698,899  50 

698,492  85 

6,130  82 

11,500  97 


Total  ledger  assets,  .... 

Other  Assets. 
Interest  accrued,   ...... 

Market  value  of  stocks  and  bonds  over  book,    . 

New  Butlnesi. 

Uncollected  premiums,  . 
Deferred  premiums, 


.$37,298,121  89 


479,170  87 
718,098  14 


$83,114  00 
59,638  78 


Total,    .         .         .         . 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Gross  assets. 


$142,752  78 
11,777  10 


KenewAls. 

$246,539  78 
459,905  11 

$706,444  89 
58,281  70 


$130,975  68    $648,163  19 


779,138  87 
.$39,274,529  77 
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Assets  not  adiotted. 

Agents'  debit  balaoces, $11,500  97 

Special  deposits,  $2,043,202.95;  liabilities  in  offset,  $2,043,202.95. 

Total  admitted  assets, $39,263,028  80 

Liabilitibs. 

Ck>mputed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3^  per  cent,  interest, $33,758,031  00 

Deduct  net  value  of  reinsured  risks, 772,644  00 


$173,981  41 

3,229  00 

13,000  00 


Net  reserve, 

Present  value  of  impaid  instalments, 
Death  losses  in  process  of  adjustment, 
Matured  endowments  due  and  unpaid, 
Claims  resisted  by  the  company, 

Total  policy  claims,  .  

Premiums  paid  in  advance,  .         . 

Cost  of  collection  of  impaid  premiums  in  excess  of  loading. 
Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  due  pohcy  holders,  ... 
Special  reserve  earned  by  the  company,  .... 
Unassigned  funds  (surplus),    ...... 

Total  liabilities,       ....... 


.$32,985,387  00 
2,230,352  28 


190,210  41 

50,388  11 

33,784  77 

15,000  00 

779  32 

1,425,000  00 

2,332,126  91 

.$39,263,023  80 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1904,     .  $16,413  90 

Premium  notes  rec'd  during  1905  (old  policies),  14,933  99 

Total, . $31,347  89 

Redeemed  by  maker  in  cash,  ......  16,087  33 


Balance  note  assets,  Dec.  31,  1905, 


$15,260  56 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  51,  1904- 

Number.  Amoant. 


Total  No. 


Total  Amount. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary 

36,679    $93,605,944  00 

18,460      40,350,366  00 

6,281       14,357,060  00 

additions,                 -               1,964  00 

Whole  Hfe,    . 
Endowment, 
All  other, 

Policies  issued  during  the  Year. 

7,151     $16,517,618  00 

3,870        7,291,941  00 

330        1,446,838  00 

Whole  life,    . 
Endowment, 
All  other. 

Old  Policies  revived. 

64         $120,161  00 
43             60,495  00 
12             15,838  00 

61,420  $148,315,334  00 


11,351      25,256,397  00 


119 


196,494  00 
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Whole  life,    . 
Endowment, 

Additions  by  dividends, 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  increaaed. 

Number.  Amoont. 

$8,657  00 
4,261  00 


Toua  No. 


Total  AmoanL 


$12,918  00 
17,505  00 


Transfers,  Deductions, 

296         $722,283  00 

104  169,250  00 

88  224,956  00 


Whole  life,  . 
Endowment, 
All  other. 


488      $1,116,489  00 

Transfers,  Additions. 

72         $194,466  00 

34  62,777  00 

382  859,246  00 


488      $1,116,489  00 


Totals  after  transfers, 72,890  $173,798,648  00 

Policies  terminated  during  the  Year, 

Whole  life,    .         .         .  3,863      $9,603,531  00 

Endowment,  .  2,342        4,631,780  00 

All  other,      ...  758        1,958,986  00 


6,963 

$16,194,297  00 

How  terminated. 

By  death, 

758 

$2,144,333  00 

maturity, 

300 

655,947  00 

expiry,    . 

188 

421,072  00 

surrender, 

837 

2,177,354  00 

lapse, 

2,681 

4,814,566  00 

change  and  decrease, 

- 

486,039  00 

Not  taken,    . 

2,199 

5,494,986  00 

6,963      16,194,297  00 


Policies  in  Force  Dec.  SI,  1906. 

Whole  life,    .  39,807  $100,121,032  00 

Endowment,  19,961      42,968,810  00 

All  other,      .                   .  6,159      14,495,871  00 

Reversionary  additions,  -             18,638  00 


65,927     157,604,351  00 


Schedule  A.    Securities  held  as  Collateral. 


4  shares  Eagle  Lock  Co.,  TeiTy\dlle,  Conn.,    . 
6      "       Southern  New  England  Telephone  Co., 
Sundry  mortgages  on  real  estate,  assignea, 
30  shares  Hartford  Trust  Co., 
51       "      Phoenix  Insurance  Co.,    . 
102      "      Southern  New  England  Telephone  Co., 
19      "      N.  Y.,  New  Haven  &,  Hartford  R.R-, 
Sundry  mortgages  on  real  estate,  assigned, 


Company** 
MailEet  V«loe. 

$260  00 

864  00 

57,600  00 

5,400  00 

15,810  00 

14,688  00 

3,667  00 

300,187  37 


Loaned 
Thenon. 

$450  00 
50,000  00 

20,000  00 

100,000  00 
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25  shares  City  National  Bank,  Anniston,  Ala,, 
30      "      Anniston  Banking  &  Loan  Co.,  Ala., 
National  Fire  Insurance  Co.,   . 
Hartford  Electric  Light  Co.,    . 
Adams  Express  Co., 

Guarantee  Title  &  Tr.  Co.,  aeveland,  O., 
Central  Trust  Co.,  Cleveland,  O., 
Central  Tr.  Co.,  Cleve.,  O.,  cert,  of  dep., 

25  shares  National  Bank  of  Commerce,  N.  Y., 

Southern  R'y  4b.  1938 

25  shares  N.  Y,  Cent.  &,  Hudson  River  R.R.,  . 
20      ''      Chicago  Great  Western  R.R.,  . 

Citizens'  Central  National  Bank,  N.  Y., 
Cleveland  Savings  &  Loan  Co., 
Union  National  Bank,  Cleveland,  O., 
New  York,  New  Haven  &,  Hartford  K.R. 
.£tna  Life  Insurance  Co., 
Manufacturers'  Trust  Co.,  Providence,  R.  I., 
Hartford  Street  R'y  4s,  1930,    .... 
Northern  Pacific-Great  Northern  4s,  1921, 
50  shares  Com  Exchange  Bank,  N.  Y.,  . 
Pacific  Bank,  N.  Y., 
American  Exchange  Bank,  N.  Y.,     . 
Lowry  National  Bank,  Atlanta,  Ga., 
Union  National  Bank,  Cleveland,  O., 
First  National  Bank,  Cleveland.  O., 
Guarantee  Title  &  Trust  Co.,  Cleveland,  O., 
Central  Trust  Co.,  Cleveland,  O., 
Union  Building  &  Loan  Co.,  Cleveland,  O. 
Cuyahoga  Lumber  Co.,  Cleveland,  O., 
Cleveland  EHectric  R'y  Co., 
Lifepolicies  of  this  Co.,  assigned, 
100  shares  Southern  R'y,  preferred, 
100      "      Union  Pacific  K.R.,  common. 
Mortgage  on  real  estate,  Brainerd,  Minn.,  assigned, 
Hartford  City  Gas  Light  Co.  4s,  1935, 
Southern  Pacific  R.R.  4s,  1955, 

75  shares  Clucago  &  Northwestern  R.R.,  preferred, 
100      "      Chicago  &,  Northwestern  R.R.,  conunon, 
Dakota  Central  Telephone  Co.  5s,  1915, 

100  shares  Union  Facific  R.R.,  common, 
2,000      "      Phoenix  National  Bank,  N.  Y., 


5 

50 
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3 
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35 

100 
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} 


Coapany't 
Market  Valoe. 

$3,125  00 
3,480  00 
18,000  00 
31,250  00 
2,400  00 
6,825  00 
3,850  00 
1,140  00 
4,975  00 
3,960  00 
3,787  50 
1,660  00 
800  00 
5,500  00 
3,800  00 
579  00 
72,000  00 
114,200  00 
31,950  00  \ 
6,000  00  ^ 
18,500  00 
14,750  00 
9,450  00 
21,500  00 
4,560  00 
2,260  00 
17,640  00 
5,000  00 
5,580  00 
8,200  00 
8,991  00 
12,142  00 
9,875  00  , 
15,000  00  / 
15,000  00 
312,000  00  1 
48,500  00  I 
18,750  00  f 
22,000  00  J 
10,000  00 
15,000  00 
72,800  00 


Loaned 
Thereon. 

$4,000  00 

10,000  00 

20,000  00 

1,500  00 

9,316  21 

3,600  00 

6,853  13 

5,000  00 

500  00 

48,000  00 

100,000  00 

3,000  00 

30,000  00 
15,000  00 


34,410  00 


11,000  00 
10,000  00 

320,000  00 

7,500  00 

8,000  00 

50,000  00 


$1,385,155  87   $868,129  34 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


112  shares 

1,410 

500 

56 

552 

2,500 

1,855 

600 

100 

425 

1,339 

200  shares 

250 

350 

250 

200 

300 

1,200 

240 

100 

580 

60 

Railroad  Stocks, 
Baltimore  &  Ohio,  preferred,  . 
Chicago  &  Northwestern. 
Delaware,  Lackawanna  &  Western, 
Georgia  R.R.  A  Banking, 
Manhattan  Elevated, 
N.  Y.  Cent.  A  Hudson  River,  . 
N.  Y.,  New  Haven  &  Hartford, 
Rensselaer  A  Saratoga,  . 
Southern  Pacific,  preferred, 
Southern,  preferred. 
Southwestern  of  Georgia, 

Bank  Stocks, 
Am.  Ex.  N'l  ,New  York,  N.  Y., 
Charter  Oak  N'l,  Hartford,  Conn., 
Conn.  T.  &  S.  D.  Co.,  Hart^  Conn., 
First  National,  Hartford,  Conn., 
First  Nat'l,  Middletown,  Conn., 
First  Nata,  WalUngford,  Conn., 
Hartford  National,  Conn., 
Mer.  Ex.  N'l,  New  York,  N.  Y., 
Nassau,  New  York,  N.  Y., 
Nat'l  Exchange,  Hartford,  Conn., 
N'l  German-Am.,  St.  Paul,  Minn., 


Book  Value. 

$7,533  75 

151,525  00 

33,656  25 

11,993  12 

55,400  00 

248,514  85 

375,388  48 

106,800  00 

10,000  00 

14,237  50 

137,568  00 

21,413  00 
30,216  25 
29,400  00 
26,636  63 
21,097  00 
31,800  00 
189,290  75 
11,912  79 

7,250  00 
41,846  50 

6,300  00 


265 
135 
230 
140 
95 
120 
141 
168 
200 
126 
146 


Market  Valae. 

$10,976  00 

314,430  00 

111,250  00 

14,840  00 

89,562  00 

382,812  50 

364,043  75 

124,800  00 

11,750  00 

42,606  25 

160,680  00 

53,000  00 
33,750  00 
80,500  00 
35,000  00 
19,000  00 
36,000  00 
169,200  00 
20,160  00 
10,000  00 
36,540  00 
7,300  00 
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140  shares  Security  Co.,  Hartford,  Conn., 
302      "      Thames  Nat'l,  Norwich,  Conn., 

Misceilaneoua  Stocks, 
840  shares  Hart.  Qas.  Sec.  Co.,  preferred, . 
15      "      Hart.  Steam  Boiler  In.  &  Ins.  Co., 

Government  Bonds, 
United  States  of  Mexico  5s,  1944, 

State,  County  and  Municipal  Bonds, 
Province  of  Manitoba,  Can.,  58,  1910, 
Province  of  Quebec,  Can.,  38,  1937,    . 
Bexar  County,  Texas,  Gs,  1933, 
Coconino  Coimty,  Arizona,  68,  1914,  . 
Cumberland  County.  North  Carolina,  56, 1927, 
Dekfdb  Coimty,  Alabama,  6s,  1911,    . 
Henderson  County,  North  Carolina,  6s,  1925, 
Laramie  Connty,  Wyoming,  4s,  1921, 
Mecklenburp  County,  North  Carolina,  6s,  1920, 
Pendleton  (>>imty,  Kentucky,  6s,  1908, 
Union  County,  South  Carolina,  6s,  1925, 
Arkansas  City,  Kansas,  68,  1907, 
Ashville,  N.  C.,  6s.  warrants, 
Bayonne,  N.  J.,  4^8,  1918, 
Brandon,  Man.,  5s,  1921,  . 
Brantford,  Ont.,  4s,  1918, 
Butte,  Mont.,  6s,  1910,      . 
Canon  Qty,  Col.,  4^8,  1923, 
Cedartown,  Ga.,  6s,  1906-20, 
Cheyenne,  Wyo.,  4*8,  1922, 
Cheyenne,  Wyo.,  4ts,  1932, 
ayde  aty,  Kan.,  6s,  1907, 
Coaticook,  Quebec,  58,  1910, 
Edgar,  Neb.,  5s,  1908, 
Farmersville,  Tex.,  6s,  1921, 
Fayetteville,  N.  C,  58,  1926, 
Greensboro,  N.  C,  68,  1913, 
Guelph,  Ont.,  5s,  1917,      . 
Hull,  Ouebec,  5s,  1914,      . 
IberNdlle,  Quebec,  Ss,  1909, 
Kansas  City,  Mo.,  certs,  of  indebtedness  78, 
Kansas  City,  Mo.,  certs,  of  indebtedness  7s, 
Kansas  CHty,  Mo.,  certs,  of  indebtedness  7s, 
Kansas  CHty,  Mo.,  certs,  of  indebtedness  7s, 
Lancaster,  Kan.,  6s,  1912, 
Lexington,  Ky.,  5s,  1917, 
Maisonneuve,  Quebec,  4^s,  1948, 
Montreal,  Quebec,  6e,  1906, 
Montreal  Harbor,  Quebec,  68,  1906, 
Montreal  Harbor,  Quebec,  5s,  1914, 
Montreal,  Quebec,  4s,  1925, 
Orange,  Tex.,  5s,  1936, 
Parker,  Kan.,  68,  1917,      . 
Parkdale,  Ont.,  6s,  1915,  . 
Port  Arthur,  Ont.,  5s,  1921, 
Port  Hope,  Ont.,  4^8,  1909, 
Provo  City,  U.,  4^8,  1922, 
Quebec,  Quebec,  4j8,  1914, 
Quebec,  Quebec,  5s,  1914, 
Quitman,  Ga.,  6s,  1906-24, 
St.  Jean  Baptiste  de  Montreal  Par.,  Que.,  4f  s,  1949, 
St.  Jo.,  Tex.,  6s,  1932, 
St.  Hyacinthe,  Quebec,  4^8,  1913, 
Salt  Lake  City,  U.,  4^8,  1924,    . 
Salt  Lake  aty.  U.,  48,  1920,      . 
Sault  Ste.  Marie,  Ont.,  5s,  1930, 
Seattle,  Wash.,  6s,  1913, 
Sherbrooke,  Quebec,  5s,  1911,    . 
Sioux  City,  la.,  4s,  1919,  . 
Stratford,  Ont.,  5s,  1909,  . 
Toronto,  Ont.,  4s,  1911,    . 
Vancouver,  B.  C,  3^,  1944, 
Vancouver,  B.  C,  3^8,  1943, 


Book  Value. 

Bate. 

Market  Valne. 

$14,736  25 

140 

$19,600  00 

42,492  00 

165 

49,830  00 

38,235  01 

190 

39,900  00 

3,300  00 

440 

3,300  00 

3iS9,113  08 

102i 

400,697  30 

79,443  47 

106i 

78,881  37 

47,449  83 

85 

47,985  33 

52,500  00 

100 

60,000  00 

4,412  50 

100 

5,000  00 

85,000  00 

108 

91,800  00 

4,000  00 

100 

4,000  00 

68,100  00 

117 

72,540  00 

51,000  00 

101 

50,500  00 

56,862  50 

119 

59,600  00 

21,200  00 

103i 

20,700  00 

97,113  25 

115 

101,660  00 

26,250  00 

101 

25,250  00 

6,840  28 

100 

6,840  28 

94,950  00 

104^ 

94,060  00 

25,000  00 

112 

28,000  00 

53,102  50 

103 

66,660  00 

11,700  00 

100 

11,000  00 

39,070  00 

103 

41,200  00 

37,500  00 

110 

41,250  00 

15,600  00 

103 

15,460  00 

88,400  00 

103 

87,660  00 

.  4,375  00 

101 

6,050  00 

25,376  00 

104 

26,000  00 

12,935  00 

100 

13,000  00 

9,565  00 

105 

10,500  00 

6,370  00 

102 

6,630  00 

17,680  00 

108 

18,360  00 

81,522  20 

109 

79,570  00 

10,200  00 

106 

10,600  00 

10,325  00 

103 

10,300  00 

94,468  85 

100 

87,464  79 

16,219  95 

100 

14.094  96 

234.144  79 

100 

200,534  13 

788  19 

100 

540  51 

11,520  00 

110 

13,200  00 

30,600  00 

100 

30,000  00 

47,607  56 

100 

47,607  66 

13,647  83 

100 

13,000  00 

21,010  40 

100 

20,000  00 

15,450  00 

108 

16,200  00 

4,477  60 

102 

4,690  00 

10,320  00 

108 

11,880  00 

24,500  00 

115 

28,760  00 

11,766  00  . 

116 

11,600  00 

43,000  00 

112 

48,160  00 

60,600  00 

102 

61,200  00 

90,080  00 

102 

89,760  00 

49,000  00 

102 

61,000  00 

3,525  00 

107 

3,210  00 

17,000  00 

105 

17,860  00 

120,417  93 

100 

120,417  93 

2,890  00 

100 

3,000  00 

10,150  00 

102 

10,200  00 

49,526  25 

107* 
lOOi 

50.642  50 

63,037  50 

63,266  00 

50,995  00 

119 

69,500  00 

18,260  00 

100 

18,000  00 

30,750  00 

105 

31,600  00 

30,000  00 

99 

29,700  00 

11,182  50 

102i 

10,736  25 

50,000  00 

101 

60,600  00 

43,685  00 

100 

60,000  00 

66,187  50 

100 

76.000  00 
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Vanoouver,  B.  C,  is,  1943, 
Vancouver,  B.  C,  59,  1929, 
Waco,  Tex.,  4b,  1933, 
Waco,  Tex.,  58,  1934, 
Waycroas,  Ga.,  Oa,  1924,   . 
Whitesboro,  Tex.,  68,  1942, 
Wilson,  N.  C,  68,  1916,     . 
Winnipeg,  Man.,  58,  1906, 
Winnipeg,  Man.,  48,  1916, 
Winnipeg,  Man.,  48,  1931, 
Winnip>eg,  Man.,  48,  1932, 
Winnipeg,  Man.,  4fl,  1909, 
Winnip^,  Man.,  48,  1912, 
Winnipeg.  Man.,  48,  1912, 
Winona,  Minn.,  5s,  1908-17, 

lUtilroad  Bonds. 
Atch.,  Top.  &  Santa  F^  general  48,  1995, 
Atchison,  Topeka  &  Santa  F6  48,  1910, 
Atlantic  &  Danville  4s,  1948, 
Baltimore  A  Ohio  48,  1948, 
Baltimore  &  Ohio  (S.  W.  Division)  3^6,  1925, 
Bait.  A  O.  (P.  Junct.  A  Middle  Div.)  3^,  1925, 
Bait.,  Sparrows  Point  A  Chesapeake  4^,  1953, 
Black  Rocks  A  Salisbury  Beach  St.  58,  1911, 
Brooklyn  Union  Elevated  5s,  1950,    . 
Buffalo,  Rochester  &  Pittsburg  4^8,  1921, 
Bur.,  Cedar  Rapids  &  Northern  58,  1934, 
Canadian  Northern  48,  1930, 
Central  Branch  4s,  1919,  . 
Central  New  England  58,  1919, 
Central  of  Georgia  4s,  1951, 
Central  of  Georgia  Car  Trust  4^  1906, 
Central  of  New  Jersey  58,  1987, 
Central  of  New  Jersey  4s,  1906-13,     . 
Central  Pacific  1st  ref.  4s,  1949, 
Chesapeake  A  Ohio  4^,  1992,    . 
Chicago  &  Eastern  Illmois  5s,  1937,    . 
Chicago  &  Extern  Dlinois  5s,  1909-10, 
Chicago  A  EJastem  Illinois  4s,  1955,    . 
Chicago  A  Eastern  Illinois  4.858,  1912, 
Chicago  A  Erie  58,  1982,   . 
Chicaro,  Hammond  A  Western  6s,  1927, 
Chic,  Indianap.  A  St.  Lo.  Short  Line  4s,  1953, 
Chic,  Mil.  A  si.  P.  (Wis.  Val.  Div.)  6s,  1920, 
Chicago  A  Northwestern  5s,  1929, 
Chicago,  Rock  Island  A  Pacific  48,  1988, 
Chicago,  Rock  Island  A  Pacific  48,  1934, 
Chicago  A  Western  Indiana  6s,  1932, 
Choctaw  A  Memphis  Ss,  1949,    . 
Choctaw,  Oklahoma  A  Gulf  5s,  1919, 
Cicero  A  Proviso  Street,  Chicago,  58,  1915, 
Cincinnati,  Dayton  A  Iron  ton  5s,  1941, 
Cincinnati,  Findlay  A  Ft.  Wayne  4s,  1923, 
Cincinnati  A  Hamilton  Electnc  68,  1918, 
Cin.,  Ind.,  St.  Louis  A  Chicago  4s,  1936, 
Cincinnati,  Indianapolis  A  Western  4s,  1953, 
Cincinnati  A  Muskingum  Valley  4s,  1948, 
Cleveland,  Akron  A  Columbus  5s,  1927, 
Cleve.,  Cincinnati,  Chicago  A  St.  Lo.  48,  1993, 
Cleve.,  Col.,  Cincinnati  A  Indianap.  7s,  1914, 
Connecticut  RV  A  Lighting  4^,  1951, 
Con.  L't  A  R'y'G.,  Huntington,  W.  Va.,  6s,  1922 
Consolidated,  New  Haven,  Conn.,  4s,  1955, 
Denver  City  Tramway  58,  1919, 
Det.,  Roch.,  Romeo  A  Lake  Orion  5s,  1920, 
Duluth,  South  Shore  A  Atlantic  58,  1937,    . 
El^n,  JoUet  A  Eastern  5s,  1941, 
Ene  prior  lien  48,  1996,     .... 
Flint  A  P^re  Marquette  5s,  1939, 
Flint  A  Pdre  Marquette  6s,  1920, 
Galveston,  Harrisbur^  A  San  Antonio  58,  1931, 
Georgia  R.R.  A  Banking  Co.  68,  1910, 


Book  Valoe. 

$24,510  00 
10,920  00 
48,250  00 
56,000  00 
25,000  00 

6,480  10 
12,000  00 
25,000  00 
50,000  00 
50,000  00 
25,000  00 
64,512  50 

9,925  00 
25,000  00 
33,000  00 

94,527  50 

240,000  00 

189,500  00 

97,316  67 

224,469  06 

131,550  00 

47,312  50 

22,500  00 

104,117  50 

103,760  00 

63,712  50 

50,878  57 

94,250  00 

104,250  00 

108,000  00 

29,993  83 

112,125  00 

98,962  50 

250,000  00 

267,312  50 

114,000  00 

24,975  00 

71,812  60 

100,632  88 

182,706  85 

182,050  00 

150,000  00 

12,700  00 

211,300  00 

312,000  00 

140,250  00 

327,380  00 

58,187  50 

55,750  00 

50,000  00 

113,287  50 

47,560  00 

55,343  75 

94,000  00 

99,000  00 

99,250  00 

114,250  00 

195,250  00 

61,216  00 

100,500  00 

98,000  00 

97,250  00 

120,710  00 

60,000  00 

39,127  50 

276,435  00 

46,812  50 

68,102  60 

58,846  00 

163,148  76 

28,711  25 


Bate. 

100 

111 

100 

112 

113 

105 

107 

100 

101 

103 

103 

100| 

101 

101 

106 


Market  Valoe. 

$25,000  00 
11,100  00 
50,000  00 
66,000  00 
28,250  00 
7,360  00 
12,840  00 
25,000  00 
60,500  00 
51,500  00 
25,750  00 
65,325  00 
10,100  00 
25,250  00 
34,980  00 

101,876  00 

246,000  00 

191,000  00 

102,600  00 

228,125  00 

135,750  00 

48,000  00 

25,000  00 

108,500  00 

103,600  00 

64,762  50 

60,878  57 

96,625  00 

102,000  00 

111,600  00 

28,988  63 

131,750  00 

99,000  00 

248,750  00 

266,250  00 

117.000  00 

25,000  00 

71.250  00 

100,632  88 

180,000  00 

189,000  00 

148,500  00 

12.500  00 

215,600  00 

311,260  00 

141,750  00 

316,665  00 

58,250  00 

53,500  00 

'  41,250  00 

113,375  00 

46,812  50 

63,600  00 

101,000  00 

94,000  00 

97,000  00 

112,000  00 

206,760  00 

60,000  00 

100,000  00 

100,000  00 

96,500  00 

118,755  00 

53,000  00 

39,025  00 

293,760  00 

49,625  00 

69,300  00 

57,000  00 

165,0(X)  00 

26,750  00 
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Georgia  R.R.  &  Banking  Ck>.  6s,  1922, 

Georgia  R.R.  &  Banking  Ck>.  59,  1922, 

Hartford,  Conn^  4s,  1930, 

Hereford,  Can.,  48,  1930,  . 

Hocking  Valley  participation  certificate  58, 1906 

Hocking  VaUey  4^8,  1999, 

Indianapolis  &  Vincennes  78,  1908,     . 

Iowa  Central  4s,  1951, 

Iowa  Central  5b,  1938, 

Kanawha  &  Michigan  48,  1990, 

Kansas  City,  Mo.,  Cable  Ss,  1911, 

Kansas  aty  &  Pacific  4s,  1990, 

Keokuk  &  Des  Moines  da,  1923, 

Knox\'ille  A  Ohio  68,  1925, 

Lake  Shore  &  Michigan  Southern  48,  1928, 

Leamineton  dc  St.  Clair  48,  1945, 

Lehigh  Valley  68,  annuity, 

Lehigh  Valley  Terminal  5s,  1941, 

Lehigh  VaUey  of  New  York  4^,  1940, 

Louisville,  Henderson  &  St.  Louis  58,  1946, 

Louisville  &  Nashville  4s,  1923, 

Louisville  &  Nashville  Southern  4s,  1952, 

Manchester,  N.  H.,  Trac.,  L't  &  P'r  Co.  58,  1921, 

Manitoba  &  Southeastern  4s,  1929,     . 

Metropolitan  Cross  Town,  N.  Y.,  5s,  1920, 

Metropolitan,  New  York  City,  58,  1997, 

Minneapolis  &  St.  Louis  4s,  1949, 

Minneapolis  Street  &  St.  P.  City  58,  1928, 

Missouri  Pacific  6s,  1920,  . 

Missouri  Pacific  58,  1917,  . 

Missouri  Pacific  5s,  1920,  . 

Missouri,  Kansas  &  Texas  4s,  2001, 

New  Orleans  Terminal  4s,  1953, 

New  Orleans  &  North  Eastern  68,  1915, 

New  York  Central  &  Hudson  River  48,  1934, 

Norfolk  &  Western  4s,  1910,      . 

Norfolk  &  Western  4s,  1996, 

North  Chicago,  III.,  58,  1916,      . 

Northern  Ps^ific  Terminal  6s,  1933,    . 

Ogdensbui^  dc  Lake  Champlain  4s,  1948, 

Ogden  Street,  Chicago,  6s,  1916, 

Oregon  Short  Line  48,  1929, 

Pennsylvania  Co.  3^8,  1916, 

Pennsylvania  &  New  York  Canal  4s,  1939, 

Pennsylvania  &  New  York  Canal  4^s,  1939 

Pennsylvania  Steel  Equipment  3^,  1907, 

Peoria  &  Eastern  48,  1940, 

Pontiac,  Oxford  &  Northern  68,  1916, 

Port  Reiading  5s,  1941, 

Reading  4s,  1997,      . 

Rio  Grande  Junction  58,  1939,  . 

Rio  Grande  Western  4s,  1949,    . 

Rutland-Canadian  43,  1949, 

St.  Louis,  Memphis  &  Southeastern  4^s,  1909, 

St.  Louis  Merchants'  Bridge  Terminal  58,  1930, 

St.  Louis  &  North  Arkansas  58,  1941, 

St.  Louis  Southwestern  1st  mortgage  4s,  1989, 

Seaboard  Air  Line  58,  1911, 

Seaboard  &  Roanoke  5s,  1926,  . 

Second  Avenue,  New  York  City,  59,  1948, 

Southern  5s,  1994,    .... 

Southern  4b,  1951,    . 

Southern  Pacific  4s,  1949, 

Southern  Pacific  of  New  Mexico  68,  1911, 

Terre  Haute  &  Peoria  5s,  1942, 

Texas  &  Pacific  1st  mortgage  5s,  2000, 

Toledo  &  Ohio  Central  Ist  mortgage  5s,  1935, 

Toledo  &  Ohio  Central  gen.  mortgage  58,  1935, 

Toledo,  Ohio.  Electric  5s,  1912, 

Toledo,  Ohio,  Traction  Co.  5s,  1909,   . 

Toledo,  St.  Louis  &  Western  3^,  1925, 

Tort)nto,  Hamilton  &  Buffalo  4s,  1946, 


Book  Value.  Sate. 

$123,500  00  lis 

61,118  75  107 

103,000  00  107 

50,000  00  100 

100,000  00  99f 

260,000  00  107| 

30,167  50  106 

140,062  50  84 

111,880  70  1134 

43,656  25  95 

75,850  00  100 

180,030  00  94^ 

105,927  50  1064 

299,660  00  122| 

494,000  00  99{ 

25,000  00  100 

143,000  00  151 

172,437  50  118* 

108,000  00  lOSf 

166,625  00  110} 

537,826  39  98 

92,875  00  944 

104,750  00  105} 

81,691  85  100 

106,875  00  1084 

137,600  00  112} 

193,437  50  96 

199,500  00  107 

118,000  00  122 

213,937  50  1034 

53,500  00  105} 

128,156  25  91 

47,375  00  94^ 

175,125  00  112 

96,000  00  99f 

97,755  00  98 

126,625  00  100^ 

51,750  00  90 

163,185  00  114 

50,000  00  99 

179,820  00  100 

243,125  00  95i 

216,875  00  97 

48,125  00  lOOi 

69,950  00  108 

48,075  00  99 

49,000  00  99^ 

117,000  00  101 

51,000  00  1124 

8,000  00  lOlf 

101,125  00  108} 

189,125  00  90 

48,750  00  97 

96,000  00  96 

50,450  00  107f 

25,000  00  100 

188,212  50  97 

101,600  00  101^ 

103.000  00  llOi 

17i;875  00  112 

201,856  25  118 

61,820  00  99^ 

10,500  00  92 

111,000  00  108^ 

20,400  00  94 

99,725  00  121f 

56,378  75  116 

55,075  00  108 

19,125  00  100^ 

101,250  00  100 

223,417  36  89f 

47,417  00  97} 


Market  y aim. 

$118,000  00 

58,850  00 

107,000  00 

50,000  00 

99,625  00 

208,750  00 

27,560  00 

126,000  00 

113,500  00 

47,500  00 

74,000  00 

189,000  00 

109,012  50 

306,250  00 

497,500  00 

25,000  00 

151,000  00 

177.750  00 

108,750  00 

165,750  00 

539,000  00 

94,500  00 

105,500  00 

74,946  66 

108,500  00 

129,375  00 

192,000  00 

214,000  00 

122,000  00 

207,750  00 

52,750  00 

136,500  00 

47,250  00 

168,000  00 

99,750  00 

98,000  00 

125,625  00 

45,000  00 

157,320  00 

49,500  00 

162.000  00 

237,812  50 

218,250  00 

50.250  00 

70,200  00 

49,500  00 

49,750  00 

101,000  00 

56.250  00 

10,137  50 

108,125  00 

180,000  00 

48,500  00 

96,000  00 

53,875  00 

25,000  00 

184,000  00 

101,500  00 

110,500  00 

168,000  00 

236,000  00 

61,690  00 

11,500  00 

108,500  00 

18,800  00 

121,750  00 

58,000  00 

54.000  00 

22,110  00 

100,000  00 

224,062  50 

48,750  00 
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United  Traotion,  Pittsburg,  Pa.,  5s,  1997, 
Washington  Central  48,  1948, 
Wheeling  A  Lake  Erie  4s,  1949,  . 
Wheeling  A  Lake  Erie  5s,  1928,  . 
Wilkinsbure  A  East  Pittsburg  5s,  1929, 
Winnipeg  Eleotric  5s,  1935, 
Wladikawkas  4s,  1957, 

MiaceUaneotu  Bonds, 
Allentown,  Pa,,  Gas  Co.  6s,  1906, 
American  Telephone  &  Telegraph  Co.  58,  1907, 
MidcUetown  &  Portland  Bridge  Co.  5s,  1916, 
Montreal  Light.  Heat  A  Power  Co.  4^,  1932, 
New  York  Dock  Co.  48,  1961, 
Penn.  Telephone  Co.  5s,  1918, 
Western  Union  Telegraph  Co.  58,  1938, 
Western  Union  Telegraph  Co.  4^,  1950, 


Book  Valne. 

$115,000  00 
47,500  00 

234,375  00 
69,821  25 
56,250  00 

106,000  00 
99,125  00 

48,500  00 

50,630  00 

38,500  00 

255,000  00 

125,960  00 

52,500  00 

99,287  50 

157,635  00 


$21,698,899  50 


100 
100 
100 
102 
97 
104 
106i 
104 


Market  VaIm. 

$110,500  00 
46,875  00 

224,062  50 
67,405  00 
55,875  00 

106,000  00 
84,000  00 

50,000  00 

50,000  00 

39,000  00 

255,000  00 

133,375  00 

52,000  00 

106,500  00 

156,000  00 


$22,416,997  64 


THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY,  CINCINNATI, 

•OHIO. 

Incorporated  1867.    Commenced  business  1867. 
Paid-up  Capital,  $100,000. 

John  M.  Patitson,  President.  E.  P.  Marshall,  Secretary. 

Income. 

First  year's  premiums,  less  $43,571.52  for  reinsurance,                .  $1,330,240  75 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  166,967  55 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  77,092  18 

Consideration  for  life  annuities,                 16,674  96 

Total  new  premiums,       ....      $1,590,975  44 

Kenewal  premiums,  less  $204,876.73  for  reinsurance,          .         .  6,307,76195 

Dividends  applied  to  pay  renewal  premiums,    ....  287,416  06 

Surrender  values  applied  to  pay  renewal  premiums,  .         .  42,380  19 

Total  renewal  premiums,  .         .  $6,637,558  20 

Total  premium  income,    . $8,228,533  64 

Consideration  for  annuities  certain,           .....  92,626  52 

Interest  on  mortgages, 2,239,870  16 

on  bonds  and  dividends  on  stocks,       ....  500  00 

on  premium  notes,  policy  loans  or  liens,                          .  381,506  10 

on  other  debts  due  the  company,         ....  48,939  22 

Rent,  including  $7,200  for  own  use, 28,779  90 

Total  interest  and  rent,    ....      $2,699,595  38 

Profit  on  sale  of  real  estate, 679  84 

Profit  and  loss, 983  17 

Total  income, $11,022,418  55 

Net  or  ledger  assets  Dec.  31,  1904,  .         .         .         .                  .  41,830,746  02 

Total, $52,853,164  57 

Disbursements. 

Death  claims  and  additions  (less  $80,000  reinsurance),                 .  $1,604,207  61 

Matured  endowments  and  additions, 476,361  32 

Net  amount  paid  for  losses  and  endowments,     •         .         .  $2,080,568  93 
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Annuities  involving  life  contingencies,      .... 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  cash,         ..... 

applied  to  pay  renewal  premiums,  . 
applied  for  paid-up  insiu'ance  and  annuities, 
Dividends  paid  policy  holders  in  cash,      .         ... 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions  and  annuities. 


$21,221  31 
262,634  78 
221,382  47 
42,380  19 
77,092  18 
237,493  38 
287,416  06 
166,967  55 


Total  paid  policy  holders,         ..... 

Claims  on  annuities  certain,    ...... 

Dividends  to  stockholders,      ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $634,813.54;  renewals,  $430,524.71,      . 
Conunuting  commissions,        ...... 

Salaries  and  allowances  to  managers  and  agents. 

Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners'  fees,  .         .    *     . 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $7,200  for  own  use,  .... 

Advertising,  printing  and  postage, 

Legal  expenses,      ........ 

Furniture  and  office  fixtures,  ...... 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,      ....... 

Real  estate  expenses  (except  taxes),         .... 

Loss  on  sale  of  real  estate,      ...... 

Mortgage  loan  expenses,  ...... 

Miscellaneous  expenses,  ...... 

Profit  and  loss,      ........ 


$3,397,156  85 
21,743  52 
10,000  00 

1,065,338  25 

15,517  83 

45,889  38 

32,685  37 

68,362  50 

182,781  93 

34,196  77 

64,426  22 

8,295  99 

4,582  56 

140,214  94 

6,421  08 

19,313  18 

2,871  31 

226,673  83 

13,824  05 

4,879  40 


Total  disbursements, 


.  $5,365,174  96 


Balance, 


$47,487,989  61 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Loans  on  mortgage  of  real  estate,    .... 

Loans  on  company's  policies  assigned  as  collateral,    . 
Premimn  notes  on  policies  in  force. 
Book  value  of  United  States  bonds  owned  (4s,  1907), 
Cash  in  bank,  ........ 

Bills  receivable,     ....... 

Agents'  balances,  ....... 


Total  ledger  assets. 


Other  Assets. 

Interest  due,  $82,114.73;  accrued,  $1,574,797.98,     . 
Rents  due,  $226;  accrued,  $1,420.47,       .         .         .         . 
Market  value  of  real  estate  over  bookj^     .... 
Market  value  of  United  States  bonds  over  book  (rate  102), 


$552,352  34 

40,317,152  07 

4,511,759  37 

1,725,460  36 

10,000  00 

140,302  52 

94,902  19 

136,060  76 

.$47,487,989  61 


1,656,912  71 

1,646  47 

40,143  51 

200  00 
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Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading, 

Net  imcollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Batlnest. 

$233,413  07 
11,071  99 

$244,485  06 
48,897  01 


Renewals. 

$430,700  52 
97,256  12 

$527,956  64 
105,591  33 


$195,588  05    $422,365  31 


$617,953  36 


Gross  assets, $49,804,845  66 

Assets  not  admitted. 

Agents'  debit  balances, $143,410  40 

Bills  receivable,     .  .  94,902  19 

Book  value  of  ledger  assets  over  market,  .  55,235  23 


Special  deposits,  $10,200;  liabilities  in  offset,  $10,200. 


293,547  82 


Total  admitted  assets, $49,511,297  84 


Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3^  per  cent,  interest, 

Deduct  net  value  of  reinsured  risks. 


Net  reserve,   .... 
Present  value  of  impaid  instalments, 
Death  losses  in  process  of  adjustment. 
Claims  resisted  by  the  company. 

Total  policy  claims, 
Premiums  paid  in  advance,     . 
Commissions  due  on  premium  notes, 
Dividends  or  other  profits  due  policy  holders,  . 
UncoUected  and  deferred  premiums  on  policies  reinsured. 
Accumulations  credited  to  special  forms  of  policies,  . 
Paid-up  capital,     . 
Unassigned  funds  (surplus),    . 


$92,676  00 
34,000  00 


.$40,984,247  00 
467,169  00 

$40,517,078  00 
324,984  00 


126,676  00 

83,768  73 

234,097  53 

36,854  19 

38,492  92 

5,873,375  00 

100,000  00 

2,175,971  47 


Total  Uabilities, $49,511,297  84 


PREMitTM  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1904,     . 
Premium  notes  received  during  1905  (new  poU- 
cies,  $597,667.10;  old  policies,  $2,368,450.44, 

X  o  lai,    ..•••.■• 
Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,   ...... 

Used  in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,  .... 

X  Oiiai,    ....... 


$1,574,965  55 

2,966,117  54 

$18,646  97 

21,537  81 

262,634  78 

1,451  53 

2,511,351  64 


$4,541,083  09 


Balance  note  assets,  Dec.  31,  1905, 


2,815,622  73 
.  $1,725,460  36 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions, 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  SI,  190^. 

KamlMr.  Amoaot.  Total  No. 

99,648  $180,735,891  00 

16,752   27,167,112  00 

2,775    7,958,521  00 

794,104  00 


Total  Amoant 


119,175  $216,655,628  00 


Whole  hfe,  . 
Endowment, 
AD  other, 


Policies  issued  dvring  the  Year. 

13,805    $28,615,610  00 

5,145        8,599,857  00 

960        3,488,740  00 


19,910      40,704,207  00 


Whole  life,  . 
Endowment, 
All  other, 

Additions  by  dividends. 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  revived. 

232         $423,848  00 
96,850  00 


67 
16 


63,350  00 


315 


584,048  00 
283,231  00 


Transfers,  Deductions. 

310         $514,427  GO 

124  248,000  GO 

74  208,387  00 


Whole  hfe,  . 
Endowment, 
All  other. 


508         $970,814  00 

Transfers,  Additions, 

159         $370,037  00 

72  152,455  00 

277  448,322  00 


508         $970,814  00 


Totals  after  transfers, 


139,400  $258,227,114  00 


Whole  Ufe,  . 
Endowment, 
All  other. 


Policies  terminated  during  the  Year. 

7,966    $16,852,233  00 

2,788        4,664',669  00 

943        2,777,076  00 


11,697 

$24,293,978  00 

How  terminated. 

By  death,     . 

873 

$1,689,451  00 

maturity. 

397 

674,738  00 

expiry,    . 

293 

558,700  00 

surrender. 

539 

1,222,753  00 

lapse. 

6,554 

11,412,193  00 

change  and  decrease. 

— 

726,411  00 

Kot  taken,    . 

3,041 

8,009,732  00 

11,697      24,293,978  00 
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Policies  in  Force  Dec.  SI,  1906, 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions. 


Nambw.  AmoDnt. 

105,568  $192,778,726  00 

19,124      31,103,605  00 

3,011        9,015,452  00 

1,035,353  00 


Total  No. 


ToUl  Amoont. 


127,703  $233,933,136  00 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY,  PORTLAND,  ME, 

Incorporated  Jnly  17, 1818.   Commenoed  baslness  Oct.  1, 1849. 

Fred  E.  Richards,  President,  J.  Frank  Lang,  Secretary. 

Incomi:. 

First  year^  premiums  on  original  policies,         .... 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 

^>t  1  1  1*       lit  *i  ■  %  *** 


Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities,       ...... 

Total  new  premiums,       ....         $422,416  17 
Renewal  premiums,  less  $969.64  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,    .... 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  $1,893,674  91 


Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Premium  notes  restored  by  revival  of  policies,  . 

Policy  loans  restored  by  revival  of  policies. 

Interest  on  mortgages,  $55,389.33;  collaterals,  $52,004.01, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company, 
Rent,  including  $10,518.34  for  own  use,  .... 

Total  interest  and  rent,    ....         $458,565  41 
Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  stocks  and  bonds, 
All  other  sources,  ........ 

Total  income,  ....... 

Net  or  ledger  assets,  Dec.  31,  1904,  .... 

Disbursements. 
Death  claims  and  additions,   ...... 

Matured  endowments  and  additions,         .... 


$360,799  22 
43,893  63 
16,857  82 
865  50 


1,843,103  64 

44,132  47 

6,438  80 


$2,316,091  08 

3,250  00 

225  00 

945  27 

107,393  34 

277,079  31 

3,653  60 

5,493  46 

64,945  70 

29,806  40 

22,127  20 

3,272  52 


Net  amount  paid  for  losses  and  endowments,    . 
Annuities  involving  hfe  contingencies. 
Policy  loans  voided  by  lapse, 
Premium  notes  voided  by  lapse, 


$2,834,282  88 
10,385,330  80 

$13,219,613  68 


$673,802  57 
92,353  40 

$766,155  97 

2,239  51 

21,845  46 

61  00 
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Temporary  notes  voided  by  lapse, 

Surrender  values  paid  in  cash,         ..... 

appUed  to  pay  renewal  premiums,  .         . 
applied  for  paid-up  insurance  and  annuities, 
Dividends  paid  policy  holders  in  cash,      .... 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders, 
Claims  on  annuities  certain,    . 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poh- 

cies,  $234,561 .  03 ;  renewals,  $122,664 .  30,      . 
Commuting  commissions,        ...... 

Salaries  and  allowances  to  managers  and  agents, 

Agency  supervision,  traveling  and  all  other  agency  expenses, 

Medical  examiners'  fees, 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  $10,518.34  for  own  use,  . 

Advertising,  printing  and  postage,  . 

Legal  expenses,     ..... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,      .... 

Real  estate  expenses  (except  taxes), 
Loss  on  sale  or  maturity  of  ledger  assets. 
Reduction  in  book  value  of  ledger  assets. 
Miscellaneous  expenses. 
Profit  and  loss,      ..... 


Total  disbursements,        .... 
Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Loans  on  mortgage  of  real  estate,    . 

on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral, 
Premium  notes  on  policies  in  force. 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Due  from  National  Shawmut  Bank,  Boston  (liability  for 
loaned),  .  .  .         . 

Cash  in  trust  companies  and  banks  on  interest, 

in  bank,  $49,520.83;  in  company's  office,  $345.10, 
in  transit,  Dec.  31,  1905  (since  received). 
Agents'  balances,  ...... 

Temporary  notes  taken  for  premiums, 

Total  ledger  assets,  .... 

Other  Assets. 

Interest  due,  $4,275.62;  accrued,  $96,990.60,  . 
Rents  accrued,       ...... 

Market  value  of  stocks  and  bonds  over  book,    . 
Market  value  of  other  assets  over  book,   . 


$19,240  69 
154,284  53 
6,438  80 
16,857  82 
45,855  80 
44,132  47 
43,893  63 

$1,121,005  68 
3,443  31 

357,225  33 
1,694  67 

81.687  93 
15,582  80 
37,269  88 
93,849  67 
31,092  61 
32,229  33 

6,227  54 

1,819  37 

43,693  22 

11.688  24 
17,190  20 

9,644  94 
22,695  50 
19,979  44 

5,463  25 

$1,913,482  91 


bonds 


.$11,306,130  77 


1,214,341  94 

1,169,405  62 

883,753  26 

298,806  11 

72,975  00 

7,294,970  93 


227,104  39 

19,863  37 

49,865  93 

1,640  75 

5,999  36 

67,404  11 


.$11,306,130  77 


101,266  22 

1,913  93 

194,396  49 

15,995  61 
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Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Bnilnett. 

$45,475  17 
26,037  15 

$71,512  32 
14,302  46 


BenewAls. 

$145,077  96 
129,330  36 

$274,408  32 
54,881  66 


$57,209  86    $219,526  66 


$276,736  52 


Gross  assets, $11,896,439  54 

Assets  not  admitted. 


Agents'  debit  balances, 

Premium  obligations  in  excess  of  net  value  of 

their  policies,     .         .         .         . 
Loans  on  collateral  in  excess  of  mcirket  value,  . 


$6,868  07 

1,974  00 
19,616  00 


Special  deposits,  $1,043,563.38;  liabilities  in  offset,  $1,043,563.38. 


28,458  07 


Total  admitted  assets. 


$11,867,981  47 


LlABIUTIES. 


Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3^  per  cent,  interest. 

Deduct  net  value  of  reinsured  risks. 


Net  reserve,   .... 
Present  value  of  unpaid  instalments, 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid. 
Claims  resisted  by  the  company, 

fc>  Total  policy  claims. 
Premiums  paid  in  advance,     . 
Dividends  or  other  profits  due  policy  holders, 
All  other,      ..... 
Unassigned  fimds  (surplus),    . 


.$11,080,043  00 
3,476  00 


$100,561  89 
7,986  98 
1,000  00 


.$11,076,567  00 
29,072  00 


109,548  87 

4,346  02 

11,917  67 

1,006  00 

635,523  91 


Total  liabiUties, $11,S67,981  47 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1904,     . 

rec'd  during  1905  (old  policies), 
restored  by  revival  of  policies,  . 

Total, 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,    ...... 

Used  in  pa3rment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,  .... 

Total, 


Balance  note  assets,  Dec.  31,  1905, 


$77,555  00 

2,577  00 

225  00 

$4,000  00 

847  00 

61  00 

2,150  00 

324  00 


$80,357  00 


7,382  00 


$72,975  00 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions. 


Exhibit  of  Poucibs. 
Policies  and  Additions  in  Force  Dec.  SI,  1904* 

Number.  Amount.  Total  No . 

25,979  $36,266,139  00 

12,228   16,343,785  00 

4,750    8,855,742  00 

357,243  00 


Total  Amount. 


42,957    $61,822,909  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  issued  during  the  Year, 

4,577      $6,137,398  00 

3,128        3,693,021  00 

668        1,484,075  00 


8,373      11,314,494  00 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  revived, 

46  $54,604  00 

31  31,000  00 

9  52,197  00 


86 


137,801  00 


Whole  life,  . 
Endowment, 
All  other, 

Additions  by  dividends. 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  increased, 

5  $5,750  00 

34  15,569  00 

1 


40 


Transfers,  Deductions, 

325         $489,747  00 

124  140,000  00 

89  189,500  00 


21,319  00 
69,788  00 


Whole  Ufe,  . 
Endowment, 
All  other. 


538         $819,247  00 

Transfers,  Additions, 

22  $46,000  00 

19  29,000  00 

497  744,247  00 


538         $819,247  00 


Totals  after  transfers, 51,456    $73,366,311  00 


Whole  life,  . 
Endowment, 
All  other, 


Policies  terminated  during  the  Year, 

2,532  $3,542,090  00 
1,853  2,368,104  00 
1,069    2,149,661  00 


5,454   $8,059,855  00 
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By  death,     . 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease. 
Not  taken,    . 


How  terminated. 

Number.  Amoont. 

387  $678,226  00 

94  93,940  00 

554  929,670  00 

544  860,169  00 

2,676  3,655,098  00 

39  136,456  00 

1,160  1,706,296  00 


Total  Xo. 


Total  Amount 


5,454      $8,059,855  00 


Policies  in  Farce  Dec,  31,  1905, 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


27,772    $38,478,054  00 

13,463      17,604,271  00 

4,767        8,834,854  00 

389,277  00 


46,002      65,306,456  00 


Schedule  A.    Securities  held  as  Collateral. 


Company'i 
Market  Value. 


Mt.  Vernon  Water  Works  Co.  ds,  1906, 
Sandy  River  R.R.,  Me.,  Ss,  1921, 
300  shares  P.  H.  &  J.  M.  Brown  Co.,  Me., 


8 
25 
50 
50 
30 


<( 


It 
it 
ti 
tt 


Aroostook  Trust  &  Banking  Ck>.,  Me., 
John  Bird  Co.,        .... 
Torrington  Co.,       .... 
Rockland-Rockport  Lime  Co.,  preferred, 
Rockland-Rockport  Lime  Co.,  common, 
Mousam  Water  Co.  58,  1915, 

25  shares  Amalgamated  Copper  Co., 
5      "      N.  Y.  Central  &  Hudson  River  R.R 
American  Realty  Co.  5s,  1941,  . 
Rockland  Water  Co.  5s,  1919,    . 
40  shares  Athol  Water  Co.,    . 
10      "      Rockland-Rockport  Lime  Co.,  preferred, 

25      "      Central  Oil  Co., 

5      "      United  States  Steel  Corporation,  common, 

36      "      United  States  Steel  Corporation,  common, 

Atlantic  Shore  liine  5s,  1924,     . 

Rensselaer  Water  Co.  4is,  1922, 

Leadville  Water  Co.  warrant,     . 

Richmond  Water  &  Light  Co.  5s,  1921, 

Rockport  Water  Works  Co.  6s,  1912, 

5  shares  Goodall  Worsted  Co., 

1  share  Maine  Alpaca  Co.,  common, 

21  shares  York  Light  A  Heat  Co.,  preferred, 

Springfield  Water  Works  Co.  6s,  1909, 

Bar  Harbor  Electric  Light  Co.  41s,  1921, 

Bar  Harbor  Electric  Light  Co.  4|s,  1921, 

Winterport  Water  Co.  4s,  1922, 

Springfield  Water  Works  Co.  4s,  1909, 

Springfield  Water  Works  Co.  6s,  1909, 

50  shares  Portland  Gas  Light  Co., 
Springfield  Water  Works  Co.  4s,  1909, 
Springfield  Water  Works  Co.  4s,  1909, 

69  shares  Carleton  Stable  Co., 
Municipal  Water  Works  Co.  4s-4^,  1922, 
Crystal  Water  Co.  4s,  1924, 

25  shares  Amalgamated  Copper  Co., 
25      "      Metropolitan  Street  R'y, 
Lowell,  Lawrence  «  Haverhill  Street  R'y  5s,  1923, 
Oxford  Paper  Co.  5s,  1921,         .... 


$1,000 

12,000 

30,000 

1,120 

25,000 

1,500 

5,000 

1,500 

1,000 

2,700 

775 

1,000 

530 

3,600 

1,000 

175 

220 

1,584 

500 

500 

100 

100 

550 

550 

100 

2,100 

1,000 

1,000 

500 

750 

6,000 

3,000 

8,750 

500 

3,750 

6,900 

4,500 

2,100 

2,700 

3,100 

1,050 

1,050 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Loaned 
Thereun. 

$681  17 

10,000  00 

15,000  00 

750  00 

20,000  00 


9,600  00 


2,700  00 
510  00 


4.075  00 


600  00 


27,100  00 


4,428  62 


226 


UNION   MUTUAL   LIFE   INSURANCE    OO. 


Comptny's 
Market  VaIm. 


10 

19 

500 

165 

33 

10 

140 

500 


tt 
it 

14 
It 

tt 


tt 


25  shares  United  States  Steel  Ck>rporation,  preferred, 
■"^      '*      Amalgamated  Copper  Co., 

Camden  &  Rockland  Water  Co., 
Rockland  Building  Syndicate, 
Qlenooe  Lime  &  Cem.  Co.,  St.  Louis,  Mo., 
Rockland-Rockport  Lime  Co.,  preferred, 
first  Nat'l  Bank,  Boothbay  Harbor,  Me., 
Limerick  National  Bank. 
Portland  &  Rumford  Falls  R'y, 
Rensselaer  Water  Co.  4^8,  1922, 
Bangor  &  Aroostook  R.K.  5s,  1943, 
Indianapolis  Water  Co.  5s,  1926, 
Cleveland  aty  Cable  R'y  5s,  1909, 
Scranton  Suburban  R'y  6s,  1909, 
Akron  Water  Works  Co.  5s,  1919, 
Sterling  Water  Co.  6s,  1925, 
Maine  Water  Co.  5s,  1931, 
Ellsworth  Electric  Illuminating  Co.  5s,  1908, 
CUfton  Forge  Light  &  Water  Co.  6s,  1929, 
Rochester  Water  Co.  5s,  1917,   . 
Leadville  Water  Co.  4s,  1916,     . 
Seattle  Electric  Co.  5s,  1930,      . 
Canton-MsAsiUon  Electric  R'y  58,  1920, 
Omaha  Street  RV  58,  1914, 
Oakland  Water  Co.  56,  1918, 
Duluth  Street  RW  5s,  1930, 
Western  Union  Telegraph  Co.  4Js,  1950, 
Western  Union  Telegraph  Co.  4*s,  1950, 
Western  Union  Telegraph  Co.  4^8,  1950, 
Bangor  &  Aroostook  R.R.  58,  1943,    . 
Cortland  Water  Works  Co.  Ss,  1907,  . 
City  of  Duluth,  Minn.,  5s,  1907, 
County  of  Bexar,  Texas,  5s,  1938, 

50  shares  State  Publishing  Association, 
Oxford  Paper  Co.  58,  1921, 

Rockland,  Thomaston  &  Camden  Street  R'y  4s,  1921, 
3,500  shares  Springfield  Water  Works  Co., 
43      "      Casco  National  Bank, 
233      "      Rockland-Rockport  Lime  Co^  preferred, 
100      **      Camden  &  Rockland  Water  Co., 
50      "      Rockland-Rockport  Lime  Co.,  preferred, 
56      "      Rockland-Rockport  Lime  Co.,  common, 
Rockland-Rockport  Lime  Co.  5s,  1911, 
163  shares  Camden  &  Rockland  Water  Co., 


400 
36 

150 
10 
10 


tt 


tt 
tt 


tt 


it 


Rockland  Building  Syndicate, 
Camden  &  Rockland  Water  Co., 
Torrington  Co.,  common, 
Rockland-Rockport  Lime  Co.,  preferred. 
International  Paper  Co.,  preferred, 
Sanford  Power  Co.  5s,  1908, 
Dana  Warp  Mills  58,  1922, 
Kennebec  Light  &  Heat  Co.  4*s,  1925, 
200  shares  Hackensack  Meadows  Co.. 

83       "       Rumford  Falls  Light  &  Water  Co., 
114       "       Portland  &  Rumford  Falls  R'y, 
22       "      Portland  R.R.  Co., 
80       "       Portland  Trust  Co.. 
Galesburg  R'y  &  Light  Co.  5s,  1934,  . 
Illinois  Valley  RV  5s,  1935, 

72  shares  Portland  Trust  Co., 
American  Writing  Paper  Co.  5s,  1919, 
Puget  Sound  Electric  RV  Co.  5s,  1932, 
28  shares  Seattle  Electric  Co.,  preferred, 


tt 
(t 


tt 


tt 


tt 


Michigan  State  Tel.  Co.,  preferred, 
Massachusetts  Gas  Cos.,  preferred, 
York  Light  &  Heat  Co.,  preferred. 
Northern  Telegraph  Co., 
Bangor  &  Aroostook  R.R., 
Bangor  Investment  Co., 
Aroostook  Construction  Co., 


52 

50 

42 

34 

17 
3,400 

17 
Aroostook  County,  Maine,  mortgage. 


$2,675 
1,080 
1,900 

40,000 

33,000 
3,300 
1,000 

24,500 
100,000 

31,000 
6,900 
3,000 
2,100 
2,200 
1,000 
1,000 
2,000 
1,500 
1,500 
4,000 
2,500 
1,000 
1,000 
1,100 
500 
1,000 

10,250 
2,050 
3,075 
8,050 
3,000 
1,100 
1,000 
5,000 
2,100 
3,500 
105,000 
4,450 

23,300 

10,000 
5,000 
2,800 

22,000 

16,300 

32,000 

3,600 

4,500 

1,000 

780 

500 

500 

500 

2,500 

8,300 

22,800 
2,508 

24,000 
7,000 
5,000 

21,600 
8,800 
4,000 
2,800 
4,940 
4,300 
4,200 
3,400 
2,550 
3,400 

78,293 

26.000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
60 
00 
00 
00 
50 
00 


J 


LMncd 
ThereoD. 


$3,451  25 

45,900  00 

2,000  00 

800  00 

20,000  00 

60,000  00 

27,483  75 


66,400  00 


.3,600  00 
1,500  00 
3.000  00 

36,000  00 
2,800  00 


43,000  00 


26,400  00 


1,848  47 


16,000  00 


45,000  00 


13,000  00 


75,000  00 
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1,745  shares  Fitzgerald  Land  &.  Lumber  Co., 
American  Realty  Co.  58,  1941,  . 
Rockland-Rockport  Lime  Co.  5s,  1911, 
Oxford  Paper  Co.  58,  1921, 

50  shares  Amalgamated  Copper  Co., 
50      "      Portland  Water  Co., 
Springfield  Water  Works  Co.  6s,  1909, 
150  shares  Portland  Water  Co., 
120      "      Portland  R.R.  Co., 
Northern  Pacific-Great  Northern  R'y  4fl,  1921, 
5  shares  Equitable  Life  Assurance  Society, 
Fort  Smith  Water  Co.  6s,  1905, 

9  shares  Aroostook  Trust  A  Banking  Co., 
Livermore  Falls  Water  Co.  58,  1919,  . 
24  shares  Portland  Water  Co., 
22      "      Standish  Water  &  Construction  Co., 
4      "      First  National  Bank  of  Portland,  Me., 


Company*! 

Loaned 

Market  V^lue. 

Thereon. 

.  $244,300  00 

$174,600  00 

4,000  00  1 

5,000  00 
10,500  00 

21,525  00 

5,400  00 

6,000  00  ' 

11,000  00 
18,000  00 
13,680  00 

>         37,000  00 

8,820  00 

9,000  00 

25,000  00 

20,000  00 

20,000  00 

20,000  00 

1,260  00 

1,350  00 

35,000  00 

30,000  00 

• 

2,880  00  \ 
2,420  00  J 

>          4,600  00 

e., 

436  00 

350  00 

$1,332,052  00        $883,753  26 


2,779  shares 

600 

1,000 

200 

2,995 

2,372 

2,372  rights 

1,500  shares 

800 

<< 

408 

it 

20  shares 

150 

26 

28 

78 

15 

12 

50 

50 

17 

50 

100 

5 

55 

1,515 

5| 

120 

2,190 

51 

82 

20 

100 

20 

91  shares 

1,000 

106 

138 

1,500 

500 

1 

150 

350 

345 

500 

500 

Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks, 
Boston  A  Maine,  common, 
Boston  Elevated, 
Boston  Suburban  Electric,  pref ., 
Hereford,       .... 
Maine  Central, 

N.  Y.  Central  <&  Hudson  River, 
N.  Y.  Central  &  Hudson  River, 
Pennsylvania, 

Portland  A  Rumford  Falls, ' 
Portland,       .... 

Bank  Stocks, 
Biddeford  National,  Me., 
Canal  National,  Portland,  Me., 
Casco  National,  Portland,  Me., 
Cumberland  National,  Port.,  Me., 
First  National,  Portland,  Me., 
First  National,  Wiscasset,  Me., 
First  National,  Bangor,  Me.,    . 
First  National,  Bidcfeford,  Me., 
Manuf.  Nat'l,  Lewiston,  Me.,   . 
National  Tnulers,  Portland,  Me., 
North  National,  Rockland,  Me., 
Northern  Nat'l,  HalloweU,  Me., 
Norway  National,  Me.,    . 
Nat'l  Shoe  &  Leather,  Auburn,  Me, 
Portland  National,  Me., 
Richmond  National,  Me., 
Rumford  Falls  Trust  Co.,  Me., 
Union  S.  Dep.  &  T.  Co.,  Port.,  Me., 
Van  Buren  Trust  Co.  Me., 
Westbrook  Trust  Co.,  Me., 
Sioux  Falls  National,  S.  Dak., 
National  Shawmut,  Boston,  Mass., 
National  of  Commerce,  Om.,  Neb., 

Miscetlaneoua  Stocks, 
Biddeford  &  Saco  Water  Co.,  . 
Consolidated  Electric  Light  Co., 
Crystal  W.  Co.,  Staten  I.,  N.  Y.,  pref, 
Dixfield  &  Peru  Bridge  Co.,  Me., 
Massachusetts  Gas  Co«.,  preferred, 
Massachusetts  Gas  Cos.,  common, 
Mech.  F.  W.  &  E.  L't  &  Power  Co., 
N.  Eng.  Cotton  Y.  Co.,  preferred, 
N,  Eng.  Cotton  Y.  Co.,  common, 
Portland  Water  Co., 
Rockland-Rockport  L.  Co.,  pref., 
Royal-Gem  Mills  Co., 


Book  Value. 

Rate. 

Market  Yalne. 

$499,710  24 

172 

$477  988  00 

86,118  25 

166 

93,600  00 

65,000  00 

66 

66,000  00 

19,400  00 

99i 

19,860  00 

513,739  97 

192 

676,040  00 

331,950  50 

1634  • 

363,212  60 

16,307  50 

4 

16,307  50 

119,281  25 

143| 

107,718  76 

98,000  00 

160 

120,000  00 

46,512  00 

109 

44,472  00 

2,400  00 

110 

2,200  00 

18,000  00 

106 

15,760  00 

2,600  00 

102 

2,652  Oa 

2,800  00 

100 

2,800  00 

8,076  00 

105 

8,190  OO 

1,300  00 

100 

1,500  00 

1,660  00 

150 

1,800  00 

7,000  00 

147 

7,350  OO 

5.000  00 

105 

6,250  00 

1,700  00 

102 

1,734  00 

6,670  50 

130 

6,500  00 

12,600  00 

109 

10,900  00 

640  00 

120 

600  00 

5,500  00 

107 

6,885  00 

199,530  00 

152 

230,280  OO 

560  00 

100 

560  00 

16,700  00 

150 

18,000  00 

219,275  00 

150 

328,600  00 

5,100  00 

100 

5,100  00 

8,110  00 

100 

8,200  00 

2,000  00 

60 

1,200  00 

15,000  00 

268 

26,800  00 

2,000  00 

20 

400  00 

9,193  00 

100 

9,100  00 

7,787  80 

70 

7,000  00 

5,250  00 

76 

7,875  00 

13,800  00 

100 

13,800  00 

116,300  00 

86 

127,500  00 

20,600  00 

46i 

23,125  00 

100  00 

100 

100  00 

13,500  00 

80 

12,000  00 

12,250  00 

20 

7,000  00 

41,950  00 

106 

36,225  00 

50,000  00 

80 

40,000  00 

49,250  00 

96 

47,600  00 

228 
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438 (Shares  The  Standlsh  Water  &  Con.  Co., 
500      "      Union  Mills,  preferred, 
50      "      Warren  Water  Supply  Co.,  Me. 

•'  ■  Government  Bonds. 

United  States  48,  1925,      . 
British  consols  2^8, 
Great  Britain  2fs,  1910,    . 

StaUf  County  and  Municipal  Bonds, 
Province  of  Manitoba  4s,  1930, 
Massachusetts  Ss,  1930, 
Province  of  New  Brunswick  4s,  1930-31, 
Province  of  Ontario  annuities,  1906-25, 
Province  of  Ontario  annuities,   1906-32, 
County  of  Allegheny,  Pennsylvania,  4s,  1925, 
Vancouver,  B.  C,  48,  1910, 
Vancouver,  B.  C,  4s,  1938, 
Cote,  St.  Antoine,  Can.,  4s,  1934, 
Montreal  Harbor,  Can.,  4s,  1917-18, 
St.  Henri,  Can.,  4s,  1949, 
St.  John,  Can.,  48,  1937,    . 
Colorado  Springs,  Col.,  4s,  1916, 
Pueblo,  Col.,  6s,  1906, 
Chicago,  111.,  4s,  1918, 
Morris,  lU.,  6a,  1910-14,    . 
Paducah,  Ky.,  4^8,  1926,  . 
Connor  Plantation,  Me.,  6s,  1906-10, 
Fort  Kent,  Me.,  48,  1922, 
Portland,  Me.,  3^8,  1908,  . 
Rockland,  Me.;  3^8,  1916, 
Boston,  Mass.,  3^8,  1945, 
Chebovgan,  Mich.,  5s,  1914, 
Duluth,  Minn.,  4s,  1935,    . 
West  Duluth,  Minn.,  68,  1911, 
Carthage,  Mo.,  school  district  4s,  1923, 
Helena,  Mont.,  6s,  1911,    . 
Omaha,  Neb.,  4s,  1933, 
Beriin,  N.  H.,  4s,  1917,      . 
Columbus,  O.,  4s,  1933,     . 
Columbus,  O.,  4s,  1913,     . 
Columbus,  O.,  4s,  1933,     . 
Philadelphia,  Pa.,  3^8,  1934, 
Pawtucket.  R.  I.,  4s,  1944, 
Salt  Lake  City,  U.,  48,  1921, 
Richmond,  Va.,  48,  1926-27, 
LaCrosse,  Wis.,  48,  1925,  . 

Railroad  Bonds, 
Atlantic  Shore  Line  5s,  1924, 
Augusta-Aiken  R'y  &  Electric  Co.  5s,  1953, 
Augusta,  Winthrop  &  Gardner  4s,  1952, 
Bangor  &  Aroostook  4s,  1951,    . 
Berlin  (N.  H.)  Street  58.  1922, 
Boston  Elevated  4s,  1935, 
Boston,  Winthrop  &  Shore  5s,  1906, 
Boston  &  Lowell  4s,  1907, 
Bridgton  &  Saco  River  4s,  1928, 
Buffalo  &  Susquehanna  4^8,  1953, 
Canadian  Northern  4s,  1930, 
Cincinnati,  Hamilton  &  Dayton  4s,  1954, 
Cincinnati,  Hamilton  A  Dayton  4^,  1908, 
Chicago,  Buri.  &  Quincy  (III.  Div.)  3^8,  1949, 
Chicago,  Buri.  &  Quincy  (III.  Div.)  4s,  1949, 
Chicago  &  Eastern  Illinois  4s,  1955,    . 
Chicago,  Wisconsin  &  Minnesota  6s,  1916, 
Connecticut  R'v  &  Lighting  Co.  4^8,  1951, 
Fitchburg  48,  1907,  . 
Hudson  Valley  5e,  1951,    . 
Illinois  Ontral  48,  1953,    . 
Joliet.  111.,  5s.  1918, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lexington  &  Boston  Street  4^8,  1920, 
Lime  Hock  4s,  1929, 
Long  Island,  N.  Y.,  guar.  ref.  48,  1949, 


} 

} 


Book  Value 
$44,710  00 
47,500  00 
5,000  00 

66,795  68 

45,584  25 

8,645  36 

106,000  00 
48,187  50 
60,577  37 

319,334  00 

5,283  50 

71,121  06 

48,773  50 

30,432  50 

82,662  36 

110,653  59 

27,510  30 

11,325  00 

10,337  50 

15,447  00 

10,650  00 

1,100  00 

6,240  00 

5,000  00 

1,580  55 

10,150  00 

18.846  00 

15,487  50 

27,875  00 

10,100  00 

26,937  50 

10,250  00 

7,306  25 

10,269  80 

10,240  00 

9,216  00 

20,500  00 

15,768  75 

25,850  00 

10,735  00 

10,245  00 

23,750  00 
17,050  00 

9,800  00 
57.000  00 

4750  00 
52,687  50 

6,048  00 

8.040  00 

14,000  00 

10,100  00 

225,570  00 

14,250  00 

4,918  75 
19,350  00 
53,250  00 
14,325  00 

4,740  00 
14,625  00 
45,139  50 
70,000  00 
10,100  00 

5,000  00 
35,037  50 

7,210  00 
79.980  00 
35,137  50 


{ 


Rate. 

105 

95 

100 

130 
88 
98 

100 
951 
lOlf 

100 

105i 

100 

100 

lOli 

lOlj 

104j 

100 

101 

100 

103 

100 

103 

100 

103 

100 

100 

100 

I08i 

103i 

109 

100 

100 

107 

103 

102 

102 

102 

102} 

106 

100* 

103^ 

100 

100 

90 
100 

96 
100 
105 
100 
100 
100 
100 
lOli 

94 

91 

94} 
106i 

95 
108 
100 
100 
100 
104 
100 

99^ 
lOli 
100 
lOOi^ 


Market  Taloe^ 

$45,990  00 

47,500  00 

5,000  00 

71,600  (H) 

40,113  92 

8,472  10 

100,000  00 
47,937  50 
61,060  00 

322,841  00 

5,256  25 

37,600  00 

31,300  00 

45,675  00 

30,525  00 

79,420  00 

100,000  00 

27,270  00 

10,000  00 

10,300  00 

15,000  00 

10,300  00 

1,100  00 

6,180  00 

5,000  00 

1,500  00 

10,000  00 

19,530  00 

15,525  00 

27,250  00 

10,000  00 

26,000  00 

10,700  00 

7,210  00 

10,200  00 

10,200  00 

9,180  00 

20,550  00 

15,900  00 

25,125  00 

11,385  00 

10,000  00 

25,000  00 
18,000  00 
10,000  00 
57,600  00 

5,000  00 
62,500  00 

6.000  00 

8,000  on 

14,000  00 

10,000  00 

223,766  90 

14,100  00 

4,550  00 
18,950  00 
53,250  00 
14,250  00 

4,320  00 
15,000  00 
45,000  00 
70,000  00 
10,400  00 

5,000  00 
34.825  00 

7,105  00 
79.000  00 
35,175  00 
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N.  Y.,  N.  H.  &  H.  (Har.  R.  &  P.  C.  Div.)  48, 1964, 

New  York,  New  Haven  &  Hartford  4s,  1914, 

New  York,  New  Haven  &  Hartford  3^8,  1964, 

New  York,  New  Haven  &  Hartford  4a,  1966, 

New  York  Central  &  Hudson  River  48,  1934, 

Newton  &  Northwestern  5s,  1932, 

New  York,  Ontario  &  Western  48,  1992,      . 

Norwav  &  Paris  Street  5s,  1916, 

P^re  Marquette  48,  1956,  . 

Portland  3*8,  1961,  . 

Portland  fOre.)  58,  1930,  . 

Portland  &  Ogdensburg  6s,  1908, 

Rockland,  Thomaston  &  Camden  St.  4s,  1921, 

Rockford  &  Freeport  Electric  5s,  1923, 

Rumford  Falls  <&  Ran^eley  Lakes  4s,  1923, 

Sanford  &  Cape  Porpoise  5s,  1928, 

Schenectady  (N.  Y.)  4^,  1941, 

Seaboard  Air  Line  48,  1950, 

Southern  Indiana  4s,  1961, 

Toledo  RV  &  Terminal  4*8,  1964, 

Toronto,  Hamilton  &  Buffalo  4s,  1946, 

Ulster  &  Delaware  4s,  1962, 

Utica  &  Mohawk  Valley  4*s,  1941,     . 

Wabash,  Pittsburgh  Termmal  4s,  1964, 

Miscdlaneoua  Bonds, 
American  Realtv  Co.  6s,  1941,   . 
American  Telephone  &  Telegraph  Co,  4s,  1929, 
American  Writing  Paper  Co.  58,  1919, 
Arkansaw  Water  Co.,  Ark.,  68,  1909, 
Athol  Water  Co.  58,  1912, 
Bar  Harbor  Electric  Light  Co.  4^8,  1921,     . 
Berlin  Water  Co.  5s,  1917, 
Berlin  Mills  Co.  6s,  1910,  .... 
Berlin  Mills  Co.  5s,  1911,  . 
Berlin  Mills  Co.  5s,  1912,  .... 
Biddeford  &  Saco  Water  Co.  4s,  1924, 
Boston  Steamship  Co.  5s,  1922, 
Cascade  Electric  Light  &  Power  Co.  5s,  1921, 
Camden  &  Rockland  Water  Co.  5s,  1922,     . 
Camden  &  Rockland  Water  Co.  48,  1925,     . 
Central  Foundry  Co.  6s,  1919,    . 
Council  Bluffs  Gas  &  Electric  Co.  5s,  1928, 
Consolidated  Elec.  Light  Co.  of  Me.  4^s,  1925, 
Crystal  Water  Co.,  Staten  Is.,  N.  Y.,  4s,  1924, 
Dana  Warp  Mills  5s,  1922, 
Detroit  Edison  Co.  5s,  1933, 
Ellsworth  Water  Co.  4*s,  1908, 
EUicott  Sq.  Co.  of  Buffalo  6s,  1908,     . 
Fort  Fairfield,  Me.,  Electric  Co.  5s,  1925,     . 
Freeport  Water  Co.,  Me.,  5s,  1911, 
Hebron  Water  Co.,  Me.,  4s,  1922, 
Kalispell  Water  &  Electric  Co.  5s,  1912,      . 
Kanawha  &  Hocking  Coal  &  C.  Co.  5s,  1951, 
Kennebunk  Electric  Light  Co.  5s,  1923, 
Kennebec  Light  &  Heat  Co.  4^8,  1925, 
Lancaster  &  Jefferson  Electric  Co.  6s,  1922, 
Leadville  Water  Co.  4s,  1916,     . 
Maine  Water  Co.  Ss,  1931, 
Manitowoc  Water  Works  Co.  (Wis.)  5s,  1922, 
Mallison  Power  Co.  5s,  1923, 
Mousam  Water  Co.  48,  1921, 
Municipal  Water  Works  Co.,  Me.,  4^s,  1922, 
New  England  Elevator  Co.  3is,  1908-41,     . 
Norfolk  R'y  &  Light  Co.  5s.  1949, 
The  Ontario  Power  Co.  of  Niagara  F.  68,  1943, 
Old  Orchard  Water  Co.  4s,  1922, 
Peoria  (HI.)  Gas  &  Electric  Co.  5s,  1923,      . 
Portland  Elevator  Co.  48,  1906-33,     . 
Richmond  Water  &  Light  Co.,  Ky.,  4s,  1951, 
Richmond  Water  &  Light  Co.,  Ky.,  58,  1921, 
Rumford  Falls  Power  Co.  4s,  1945.     . 
Rumford  Falls  Realty  Co.  5s,  1922,     . 
Rumford  Falls  Light  &  Water  Co.  4s,  1922, 


Book  Vala«.  Rate. 

$26,125  00  106i 

20,400  00  101 

9,726  00  96 

53,126  00  106 

32,716  25  99f 

9,660  00  95 

62,000  00  101 

18,900  00  100 

13,912  50  90 

48,750  00  lOV 

24,750  00  99* 

20,700  00  102} 

80,000  00  100 

5,000  00  98 

10,000  00  98 

9,500  00  100 

26,270  00  107 

21,675  00  87f 

23,275  00  93 

20,600  00  105 

45,000  00  97i 

9,250  00  93 

10,150  00  103 

24,637  60  85f 

81,000  00  100 

66,500  00  94^ 

21,764  60  90 

10,100  00  100 

18,800  00  104 

4,876  00  98 

26,000  00  100 

26,250  00  100 

10,100  00  100 

24,125  00  100 

24,376  00  101 

41,410  00  100 

9,800  00  100 

26,500  00  105 

27,265  00  100 

81,521  50  81 

20,200  00  93 

29,640  00  98 

24,600  00  100 

28,000  00  100 

29,000  00  100 

7,956  00  100 

37,875  00  100 

12,500  00  94 

18,000  00  102 

6,000  00  100 

1,500  00  100 

5,225  00  103 

7,000  00  100 

48,750  00  100 

9,800  00  100 

20,000  00  100 

21,000  00  100 

25,003  75  60 

19,000  00  100 

35,000  00  100 

20,250  00  100 

113,000  00  100 

33,750  00  94^ 

24,600  00  100 

14,625  00  100 

10,000  00  99 

29,000  00  102 

3,600  00  90 

5,500  00  100 

238.000  00  100 

92,625  00  100 

18,900  00  100 


Market  Valae. 

$26,626  00 
20,200  00 

9,500  00 
63,000  00 
32,917  60 

9,600  00 
60,500  00 
18,000  00 
13,500  00 
60,500  00 
24,875  00 
20,550  00 
80,000  00 

4,900  00 

9,800  00 
10,000  00 
25,680  00 
21,843  75 
23,250  00 
21,000  00 
43,875  00 

9,300  00 
10,300  00 
23,118  75 

81,000  00 

66,160  00 

20,700  00 

10.000  00 

19,760  00 

4,900  00 

25,000  00 

25,000  00 

10,000  00 

25,000  00 

25,250  00 

41,000  00 

10,000  00 

26,775  00 

28,000  00 

28,350  00 

18,600  00 

29,400  00 

24,500  00 

28,000  00 

29,000  00 

8,000  00 

39,000  00 

11,750  00 

18,360  00 

5,000  00 

3,000  00 

5,150  00 

7,000  00 

50,000  00 

10,000  00 

20,000  00 

21,000  00 

15.000  00 

20,000  00 

35,000  00 

20,250  00 

113,000  00 

33,075  00 

25,000  00 

15,000  00 

9,900  00 

29,580  00 

3,240  00 

5,500  00 

238,000  00 

95,000  00 

21,000  00 
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Sacadahock  Light  &  Power  Co.  4^,  1922,  . 
Seoasticook  Water  Power  Co.  5s,  1925, 
Standish  Water  ^  Construction  Co.  48,  1929, 
The  Torrington  Co.  58,  1918,      . 
UznbagoK  Paper  Co.  58,  1918,     . 
Western  union  Telegraph  Co.  4^,  1950, 
York  Shore  Water  (^.  5s,  1916, 
York  Light  A  Heat  Co.  4^,  1920, 


Book  Valae. 

Rate. 

Mvket  Value. 

$33,000  00 

101 

$33,330  00 

14,250  00 

100 

15,000  00 

112,700  00 

102 

109,140  00 

25,906  25 

103 

25,750  00 

20,000  00 

100 

20,000  00 

26,000  00 

104 

27,040  00 

6,000  00 

104 

6,240  00 

35,120  00 

100 

35,000  00 

$7,294,970  93 

$7,489,367  42 

THE  UNITED  STATES  LIFE  INSURANCE  COMPANY  IN  THE  CITY 

OF  NEW  YORK,  NEW  YORK,   N.  Y. 

Incorporated  February,  1850.    Commenoed  basiness  March,  1850« 

Paid-up  Capital,  $440,000. 

John  P.  Mtjnn,  M.D.,  President,  A.  Wheelwright,  Secretary, 

Income. 

First  year's  premiums  on  original  policies,  .... 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities,  . 
Consideration  for  life  annuities,        ...... 

Total  new  premiums,       ....         $159,734  06 
Renewal  premiums,  less  $7,517.08  for  reinsurance,    . 
Dividends  applied  to  pay  renewal  premiums,    .... 
Surrender  values  applied  to  pay  renewal  premiums,  . 
Renewal  premiums  for  deferred  annuities,         .... 

Total  renewal  premiums,  .         .  $1,140,964  14 


$119,867  02 

2,830  00 

30,537  04 

6,500  00 

1,133,444  55 
2,706  19 
2,479  40 
2,334  00 


Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Policy  loans  restored  by  revival  of  policies. 
Interest  on  mortgages,  $164,745.61;  collaterals,  $7,812.08, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 

Total  interest  and  rent,    ....         $434,023  01 
Profit  on  sale  or  maturity  of  ledger  assets. 
Profit  and  loss,      ........ 

Total  income,  ....... 

Net  or  ledger  assets,  Dec.  31,  1904,  .... 


$1,300,698  20 

57,413  00 

8,250  89 

172,557  69 

143,228  55 

56,964  29 

1,713  50 

59,558  98 

156,341  25 
310  00 


$1,957,036  35 
8,440,698  90 


Total, $10,397,735  25 


DiSBXTRSEMENTS. 

Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 

Net  amoimt  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies, 
Premium  notes  voided  by  lapse. 
Policy  loans  voided  by  lapse. 
Surrender  values  paid  in  cash, 

applied  to  pay  renewal  premiums, 

applied  for  paid-up  insurance  and  annuities. 


$778,879  08 
88,859  33 

$867,738  41 
18,761  57 
13,227  00 
25,032  64 
247,152  28 
2,479  40 
30,537  04 
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Dividends  paid  policy  holders  in  cash,      ..... 
applied  to  pay  renewal  premiums,    .  .         . 

applied  to  purchase  paid-up  additions  and  annuities, 


Total  paid  policy  holders,         ..... 

Claims  on  annuities  certain,    ...... 

Dividends  to  stockholders,      ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $81,912 .  18 ;  renewals,  S82, 105 .  52, 
Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  expenses. 
Medical  examiners'  fees  and  inspections,  .... 

Salaries  of  officers  and  home  office  employees,  . 

Advertising,  printing  and  posiage,:         .        .        .        '. 
Legal  expenses,     ........ 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,      ....... 

Real  estate  expenses  (except  taxes),         .... 

Loss  on  sale  or  maturity  of  ledger  assets. 

Miscellaneous  expenses,  ...... 

Agents'  balances  charged  off,  ... 


Total  disbursements. 
Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       .... 
Loans  on  mortgage  of  real  estate,    . 

on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force. 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  110,286.34;  in  company's  office,  $822 
Agents' balances,  ...... 


$92,982  33 
2,706  19 
2,830  00 

$1,303,446  86 
11,333  33 
30,800  00 

164,017  70 
40,383  51 
16,159  09 
16,031  72 
69,667  45 
30,620  26 
28,078  15 
17,293  64 

1,169  66 
24,681  17 

8,662  29 
21,342  13 
19,099  69 

7,011  02 

5,703  41 


55, 


Total  ledger  assets, 


Other  Assets. 

Interest  due,  $8,225.28;  accrued,  $96,055.43,  . 
Market  value  of  real  estate  over  book. 
Market  value  of  stocks  and  bonds  over  book,    . 

N«w  Builnest. 

Uncollected  premiums,  . 
Deferred  premiums. 


$1,815,501  08 


$12,934  84 


Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Gross  assets,  . 


$12,934  84 
2,586  97 


Renewals. 

$107,845  22 
32,257  49 

$140,102  71 
28,020  54 


$8,582,234  17 


$384,439  81 

3,649,820  00 

115,145  58 

862,937  71 

70,295  68 

3,300,662  79 

153,968  74 

11,108  89 

33,854  97 

$8,582,234  17 


104,280  71 

28,560  19 

139,008  57 


$10,347  87    $112,082  17 


122,430  04 
.  $8,976,513  68 
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Assets  not  admitted. 
Agents'  debit  balances,  ...... 

Special  deposits,  $253,579.16;  liabilities  in  offset,  $253,579.16. 


$33,942  OS 


Total  admitted  assets, $8,942,571  60 


Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 


table,  with  3^  per  cent,  interest, 
Deduct  net  value  of  reinsured  risks, 

Net  reserve,    ...... 

Present  value  of  unpaid  instalments. 
Surrender  values  claimable  on  terminated  policies, 
Death  losses  in  process  of  adjustment, 
Matured  endowments  due  and  uqpaid. 
Claims  resisted  by  the  company. 

Total  policy  claims,  ....      — 

Premiums  paid  in  advance,     ..... 

Commissions  due  on  premium  notes. 
Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  due  policy  holders,   . 
Paid-up  capital,     ....... 

Unassigned  funds  (surplus),    .         .         .         .         . 

Total  liabiUties,       ...... 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1904,     . 
Premium  notes  received  during  1905  (new  poU- 
cies,  $16,939;  old  policies,  $147,453.33), 

X  Obai,    •  •  .  •  • 

Used  in  payment  of  losses  and  claims. 
Voided  by  lapse,    .... 
Redeemed  by  maker  in  cash,  . 

Total,    ..... 


.  $8,371,077  00 
61,459  00 

.  $8,309,618  00 

57,413  00 

4,744  00 


$87,330  00 

777  00 

14,000  00 


102,107  00 

7,324  06 

13,075  00 

2,591  49 

5,337  00 

440,000  00 

362  05 

.  $8,942,571  60 


$78,338  51 

164,392  33 

$622  00 

13,227  00 

158,586  16 


$242,730  84 


Balance  note  assets,  Dec.  31,  1905,    .... 

Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec,  31,  1904- 

Number.  Amount.  Total  No. 

13,187  $25,739,962  00 

3,297    5,676,655  00 

4,162   10,389,274  00 

135,134  00 


172,435  16 
$70,295  68 


Total  Amount 


Whole  hfe,    . 
Endowment, 
All  other, 
Reversionary  additions, 


20,646    $41,941,025  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  issued  during  the  Year, 

1,025  $1,940,800  00 
455  799,700  00 
624    1,202,804  00 


2,104    3,943,304  00 
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Old  Policies  revived. 


Whole  life,  . 
Endowment, 
All  other. 


Nnmber. 

96 
26 
64 


Amount. 

$194,500  00 

36,000  00 

200,500  00 


Toul  No. 


Total  Amount. 


Whole  life,  . 
Endowment, 
All  other. 

Additions  by  dividends, 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  increased, 

75         $106,663  00 
16               6,030  00 
36             30,863  00 

Transfers, 

8 

4 

12 

•                  •                  ■ 

Deductions, 

$12,000  00 

7,000  00 

53,000  00 

186         $431,000  00 


127 


143,556  00 
7,285  00 


24 


$72,000  00 


Whole  Ufe,  . 
Endowment, 
All  other. 


Transfers,  Additions. 

15  $59,000  00 

8  12,000  00 

1  1,000  00 


24 


$72,000  00 


Totals  after  transfers. 


23,063    $46,466,170  00 


Policies  terminated  during  the  Year. 


Whole  life,    . 
Endowment, 
All  other, 

1,430 
565 
965 

$3,114,050  00 
1,163,815  00 
2,395,506  00 

By  death,     . 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease, 
Not  taken,    . 

2,960      $6,673,371  00 

How  terminated. 

345         $760,385  00 

52             88,540  00 

102           275,500  00 

344           853,676  00 

1,790        3,852,833  00 

15           169,737  00 

312           672,700  00 

o  nan           c  an*y  oti    nn 

Policies  in  Force  Dec.  31,  1905, 

Whole  life,    .                            12,960    $24,914,875  00 
Endowment,          .                    3,233        5,359,570  00 
All  other,      .                   .           3,910        9,389,998  00 
Reversionary  additions,                 -           128,356  00 

20,103      39,792,799  00 
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Schedule  A.  Sbcuritibs  hold  as  Collateral. 


40  shares  American  Tel.  A  Cable  Co.,         .... 
16      "      United  New  Jersey  R.R.  &  Canal  Co., 

100      "      Manhattan  R'y, 

26      "      International  Paper  Co.,  preferred. 
Participation  in  loan  of  $6,500,000  by  First  National  Bank, 
New  York,  secured  by  note  of  $9,900,000  of  the  San  Pedro, 
Los  Angeles  A  Salt  Lake  R.R.,  with  collateral  of  $12,000,- 
000  first  mortgage  4  per  cent.  50-year  gold  bonds  of  19(^ 
of  said  company,  ....... 


Company** 
Market  Value. 

$3,720  00 
4,320  00 

16,100  00 
2,000  00 


Loaned 
ThereiMi. 

$145  58 

1,500  00 

12,000  00 

1,500  00 


184,615  00    100,000  00 


$210,755  00   $115,145  58 

Schedule  B.  Stocks  and  Bonds  owned  bt  the  Company. 


RaCroad  Stocks, 
500  shares  Metropolitan  Street, 
500      "      Third  Avenue, 

Mi8CfUaneous  Stocks. 
650  shares  American  Tel.  &  Cable  Co., 
500      "      Central  Leather  Co.,  preferred, 

Oovemment  Bonds, 
United  States  2s,  1930,      . 
District  of  Columbia  3 .  65s,  1924, 
Imperial  Jap.  4^8,  1925,    . 
Imperial  Jap.  4|8,  1948,    . 
Umted  States  of  Mexico  56,  1944, 

State  and  Municipal  Bonds, 
Province  of  New  Brunswick  38,  1938, 
Province  of  New  Brunswick  48,  1922, 
Province  of  Quebec  3s,  1937, 
Montreal,  Canada,  3^,  1939, 
Ottawa,  Canada.  3^,  1928, 
Quebec,  Canada,  48,  1926, 
Winnipeg,  Canada,  3^,  1941, 
St.  Louis,  P.  Q.,  Canada,  4^6,  1929, 

Railroad  Bonds, 
Atch.,  Topeka  A  Santa  F^  gen.  mort.  48,  1995, 
Atchison,  Topeka  A  Santa  F6  4s,  1913, 
Atchison,  Topeka  &  Santa  F^  4s,  1914, 
Bait.  &  Ohio  (P.,  L.,  E.  &  W.  Va.)  4s,  1941, 
Brooklyn  Union  Elevated  5s,  1950,     . 
Burl.,  C.  R.  &  No.  (la.,  M.  &  D.  Div.)  58,  1934, 
Canadian  North.  (Ontario  Div.)  4s,  1930,    . 
Central  Pacific  1st  refunding  4s,  1949, 
Chesapeake  &  Ohio  4^,  1992,    . 
Chicago,  Burlinxton  &  Quincy  56,  1913, 
Chicago  A  North  Western  5s,  1929,    . 
Chicago,  Rock  Island  &  Pacific  4s,  1917,     . 
Colorado  &  Southern  4s,  1929,  . 
Chicago,  Rock  Island  &  Pacific  4^8,  1907,  . 
Chicago,  Rock  Island  &  Pacific  4s,  2002,     . 
East  Tennessee,  Virginia  &  Georgia  5b,  1956, 
International  &  Great  Northern  Ss,  1909,    . 
Iowa  Central  58,  1938,       .... 
Lake  Shore  A  Michigan  Southern  48,  1928, 
Louisville  A  NashviUe  48,  1923, 
Missouri  Pacific  56,  1906, 
N.  Y.,  Lackawanna  A  Western  5s,  1923, 
Norfolk  A  W.  Pocahontas  Joint  4s,  1941,    . 
No.  Pac.-Gt.  No.  Jt.  (C,  B.  A  Q.  Ck)ll.)  48,  1921, 
Oswego  A  Syracuse  5s,  1923, 
St.  Louis,  Iron  Mt.  A  Southern  58,  1931, 
St.  Paul  A  Minn.  A  Man.  (Pac.  Ext.)  48,  1940, 
Southern  Pacific  48,  1955, 
Texas  A  Pacific  1st  mortgage  5s,  2000, 
Texas,  Pacific  (La.  Div.  Br.  Lines)  5s,  1931, 
Union  Pacific  48,  1947,      .... 


Book  Value. 

$69,687  50 
69,562  50 

60,745  20 
52,437  50 

10,461  67 
65,692  20 
42,920  48 
16,304  16 

24.128  75 

25,557  30 
20,025  00 
14,454  00 
46,770  00 
29,400  00 
25,000  00 
39,700  00 
10,400  00 

93,578  17 
47,125  00 
46,937  50 
99,395  83 
50,250  00 
21,000  00 

51.129  19 
49,375  00 
53,612  49 
46,195  21 
88,198  43 
98,610  00 
47,219  44 
50,062  50 
41,155  56 
24,518  41 
49,980  56 
71,550  00 

198,750  00 
97,159  30 

100,000  00 
47,801  98 
22,897  82 
94,386  38 
30,600  00 
35,732  88 

101,090  90 
48,812  50 
17,559  26 

104,670  00 
50,712  56 


Rate.  Market  Value. 

125  $62,500  00 

136  68,000  00 

90  58,500  00 
103i  51,750  00 

102|  10,237  50 

117  70,200  00 

91  45,500  00 
91  18,200  00 

102i  24,795  63 

82  21,549  60 

lOOi  20,100  00 

85  13,651  00 

100  46,000  00 

94  28,200  00 

102  25,500  00 

92f  37,100  00 

106  10,600  00 


101,875  00 
48,500  00 
48,500  00 
97,500  00 
54,250  00 
29,437  50 
50,878  56 
49,750  00 
53,250  00 
52,750  00 
97,900  00 
92,1^  00 
46,062  50 
49,500  00 
39,562  50 
29.562  50 
49,187  50 

102,150  00 

199.000  00 
98,000  00 

100,000  00 
53,760  00 
23.375  00 
99,875  00 
33,450  00 
57,437  50 
98,909  07 
47,500  00 
30,437  50 

109,000  00 
52,375  00 
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MiaceUaneous  Bonds. 
American  Tobacco  Go.  68,  1944, 
Central  Leather  Co.  68,  1925,     . 
Kinxs  Co.  Elec.  Light  &  Power  Co.  66,  1997, 
Lackawanna  Steel  Co.  6s,  1910, 
New  Amsterdam  Gas  Co.  6s,  1948, 
N.  Y.  &  Hoboken  Ferry  Co.  56,  1946, 
N.  Y.  &  Queens  Elec.  Lt.  &,  Pow.  Co.  5s,  1930, 
N.  Y.  &  Westchester  LightinsCo.  48,  2004, 
N.  Y.  Gas  &  Elec.  Lt.,  St.  APow.  Co.  5s,  1948, 
Union  Elec.  Light  k.  Power  Co.  5b,  1932,     . 
United  States  Steel  Corporation  58,  1963,    . 


BookVala*. 

Rate. 

Market  Valae. 

$54,731  67 

113^ 

$56,750  00 

97,237  50 

99 

99,000  00 

30,990  41 

121 

30,250  00 

100,000  00 

98 

98,000  00 

54,366  25 

108 

54,000  00 

26,885  42 

108 

27,000  00 

53,359  16 

101 

60,500  00 

35,062  50 

92 

46,000  00 

150,092  44 

108i 
102} 

148,302  60 

25,750  00 

25,625  00 

69,874  31 

96 

96,000  00 

$3,300,662  79 

$3,439,671  36 

THE  WASHINGTON  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  January,  1860.    Commenced  baBlness  Feb.  2, 1860. 

Paid-up  Capital,  $500,000. 

John  Tatlock,  President,  John  W.  B.  Van  db  Water,  Secretary, 

Income. 
First  year's  premiums,  less  $868 .  95  for  reinsurance,  .         .         .      $270,204  32 


Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  gear's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities,        ..... 

Total  new  premiums,       ....         $525,263  68 
Renewal  premiums,        ..... 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  for  deferred  annuities. 

Total  renewal  premiums,  $2,217,109  89 

Total  premium  income,    ..... 
Interest  on  mortgages,  $273,054.38;  collaterals,  $605.98, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company, 
Discount  on  claims  paid  in  advance. 
Rent,  including  $31,000  for  own  use. 

Total  interest  and  rent,    .... 
Profit  on  sale  or  maturity  of  ledger  assets, 
Collectible  agents'  balances  previously  charged  off. 

Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 


1,125  16 


$859,286  46 


X  OLai,    ......  • 

Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash. 
Surrender  values  applied  to  pay  new  premiums, 


$271,329  48 

58,844  68 

168,276  09 

26,813  43 

2,175,343  66 

234  94 

39,555  32 

1,975  97 


$2,742,373  57 

273,660  36 

93,437  10 

94,439  04 

14,620  06 

3,265  71 

379,864  19 

37,973  38 
43,794  44 


$3,683,427  85 
17,119,162  58 

.$20,802,590  43 


.  $1,024,198  45 
430,335  72 

.  $1,454,534  17 

32,967  67 

321,974  63 

1,125  16 
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Surrender  values  applied  to  pay  renewal  premiums,  . 
Surrender  values  applied  for  paid-up  insurance  and  annuities,   . 
Dividends  paid  policy  holders  in  cash,      ..... 

applied  to  pay  renewal  premiimis,    .... 

applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders. 
Claims  on  annuities  certain,    . 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $173,336 .  30 ;  renewals,  $133,965 .  18,      . 
Commuting  commissions,        ...... 

Salaries  and  allowances  of  managers  and  agents. 

Agency  supervision,  traveling  and  all  othdr  agency  expenses, 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees, 

Xveni;,   ....... 

Advertising,  printing,  postage,  etc.. 
Legal  expenses,     ..... 

Fiu-niture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Expenses  of  examination  by  New  York  insurance  department, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 

Loss  on  sale  or  maturity  of  ledger  assets, 

Miscellaneous  expenses. 

Profit  and  loss,      .... 


Total  disbursements. 
Balance, 


$39,555  32 

168,276  09 

43,387  55 

234  94 

58,844  68 

$2,120,900  21 
2,214  40 

307,301  48 

24,186  37 

111,145  23 

3,129  48 

23,665  11 

98,959  12 

31,000  00 

44,779  43 

18,917  52 

1,089  76 

45,765  78 

5,291  61 

74,281  56 

116,549  92 

9,212  50 

10,113  70 

169  74 


$3,048,672  92 


Ledger  Assets. 
Book  value  of  real  estate,       ..... 
Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  poUcies  assigned  as  collateral,    . 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $5,000;  in  company's  office,  $1,937.24, 
Agents'  balances,  ....... 


Total  ledger  assets,  .... 

Other  Assets. 

Interest  due,  $12,926.34;  accrued,  $99,179.36, 
Rents  due,  $75;  accrued,  $15,150.03, 

New  Builneis. 

Uncollected  premiums,  .         .  $30,000  27 

Deferred  premiimis,        .         .  12,352  52 


$17,753,917  51 

$6,652,484  00 

4,440,550  00 

5,000  00 

1,668,696  13 

4,707,612  73 

199,345  12 

6,937  24 

73,292  29 

.$17,753,917  51 


112,105  70 
15,225  03 


Renewals. 

$109,080  01 
196,927  42 


Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


$42,352  79         $306,007  43 
8,470  56  61,201  48 


$33,882  23         $244,805  95 


278,688  IS 


Gross  assets. 


.$18,159,936  42 
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Assets  not  admitted. 

Agents'  debit  balances, S73,292  29 

Book  value  of  bonds  and  stocks  over  market,  .  82,797  18 


Special  deposits,  $13,779.25;  liabilities  in  offset,  $13,779.25. 


$156,089  47 


Total  admitted  assets. 


.$18,003,846  95 


LlABIUTIBS. 


Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3^  per  cent,  interest, $17,221,519  00 

Deduct  net  value  of  reinsured  risks,  .....  395  00 


Net  reserve,    ...... 

Present  value  of  unpaid  instalments, 

Surrender  values  claimable  on  terminated  policies. 

Death  losses  in  process  of  adjustment. 

Matured  endowments  due  and  unpaid, 

Claims  resisted  by  the  company. 

Due  and  unpaid  on  life  annuity  claims,    . 

Total  policy  claims,  .... 

Premiums  paid  in  advance,     .... 

Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Dividends  or  other  profits  due  policy  holders,   . 
Interest  paid  in  advance,        .... 

Paid-up  capital,     ...... 

Unassigned  funds  (surplus),    .... 

Total  Habilities,       ..... 


.$17,221,124  00 
21,785  00 
11,456  00 


$111,841  80 

20,616  33 

1,000  00 

400  00 


133,858  13 

8,087  27 

2,717  76 

8,191  14 

16,117  05 

500,000  00 

80,510  60 


,$18,003,846  95 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904> 

Number.  Amonnt.  ToUl  No.  Total  Amoont 

Whole  life,    .                   .         27,533  $50,926,110  00 

Endowment,                              9,790  17,212,393  00 

Reversionary   additions,                 -  635,006  00 

37,323    $68,773,509  00 


Whole  life,  . 
Endowment, 
All  other, 


Whole  Ufe,  . 
Endowment, 
All  other. 


Whole  Ufe,    . 
Endowment, 


Policies  issued  during  the  Year, 

2,798      $5,649,515  00 

1,201        2,201,822  00 

51  232,801  00 


4,050        8,084,138  00 


Old  Policies  revived. 

236    $429,226  00 

100     147,163  00 

2     163,093  00 


338 


739,482  00 


Old  Policies  increased. 

$22,582  00 
10,469  00 


Additions  by  dividends. 


33,051  00 
133,009  00 
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Whole  life,  . 
Endowment, 
All  other. 


Whole  life, 
All  other, 


Transfers^ 

Number. 

896 
13 

1 

Deductions. 

Amoant. 

S2,693,420  00 

23,500  00 

500  00 

910 

Transfers 

14 
896 

$2,717,420  00 

,  Additions. 

S24,000  00 
2,693,420  00 

ToUI  No. 


Total  Amoant. 


910      $2,717,420  00 


Totals  after  transfers,      .  .  .41,711 

Policies  terminated  during  the  Year. 

Whole  life,    .  4,163      $8,885,089  00 

Endowment,  1,893        3,444,785  00 

All  other,      ...  467        1,422,644  00 


$77,763,189  00 


By  death, 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease, 
Not  taken,    . 


6,523    $13,752,518  00 

How  termincUed. 

507  $1,046,479  00 

317  458,175  00 

129  341,023  00 

888  1,970,488  00 

3,761  7,140,179  00 
941,515  00 

921  1,854,659  00 


6,523      13,752,518  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Policies  in  Force  Dec.  31  ^  1906. 

25,440    $45,472,924  00 

9,185       16,103,562  00 

563        1,827,068  00 

607,117  00 


35,188      64,010,671  00 


Schedule  A.    Securities  held  as  Collateral. 


75  shares  Iowa  Tr.  &  Sav.  Bank,  Des  Moines,  la., 


Company*! 
Market  Value. 

$7,500  00 


Loaned 
Thereon. 

$5,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 

250  shares  Allegheny  &  Western, 
2.000      "       Brooklyn  City, 

600       "       Cleveland  &  Pittsburg,    . 
1,000       "       Hocking  Valley,  preferred, 

600      "       Mobile  &  Ohio  (Southern), 

250       "       Morris  &  Essex, 

250      "       Rome,  Watertown  &  Ogdensbui^, 

200       "       United  N.  J.  R.R.  &  Canal  Co., 

Government  and  Municipal  Bonds. 
Imperial  Japanese  48,  1931, 
New  York,  N.  Y.,  2^8,  1929, 
New  York,  N.  Y.,  3^8,  1920,       . 


Book  Valae.  Hate. 

$38,375  00  145 

48,450  00  237 

46,500  00  182 

93,025  00  94 

58,500  00  98 

23,656  25  188 

34,562  50  134 

54,900  00  270 

8,680  80  87 

125,225  00  83 

50,470  00  99 


Market  Va  toe. 

$36,250  GO 
47,400  00 
45,500  00 
94,000  00 
58,800  00 
23,500  00 
33,500  00 
54,000  00 

8,473  80 

104,375  00 

49,750  00 


THE   WASHINGTON   LIFE    INSURANCE   CO, 


239 


New  York,  N.  Y.,  3*fl,  1963, 
New  York,  N.  Y.,  3<8,  1963, 
New  York,  N.  Y.,  Ua,  1906, 
New  York,  N.  Y.,  4^8,  1906, 
Richmond,  Va.,  4b,  1920, 
Richmond,  Va.,  48,  1923, 
Richmond,  Va.,  4s,  1927, 
Havana,  Cuba,  68,  1939,   . 

Railroad  Bonds, 
Atch.,  Top.  &  Santa  F6  gen.  mortg.  48,  1996, 
Atlantic  Coast  Line  4b,  1962, 
Baltimore  A  Ohio  prior  lien  3^,  1926, 
Baltimore  A  Ohio  (8.  W.  Div.)  3^8,  1926, 
Central  of  Geoisia  con.  mortg.  68,  1946, 
Central  Pacific  Ist  refunding  48,  1949, 
Central  Vermont  4b,  1920, 
Chesapeake  A  Ohio  4^,  1992,    . 
Chicago,  Burl.  A  Quincy  Joint  CoU.  48,  1921, 
Chicago,  Rock  Island  &  Pacific  4s,  1909, 
Choctaw,  Oklahoma  &  Gulf  68,  1962, 
Galveston,  Harrisburg  &  San  Antonio  68,  1910, 
Kansas  City,  Ft.  Scott  &  Memphis  4s,  1936, 
Kansas  City,  Ft.  Scott  A  Memphis  68,  1928, 
Lake  Shore  A  Michigan  Southern  4s,  1928, . 
Lon^  Island  refunding  48,  1949, 
Louisville  A  Nashville  4s,  1923, 
Mason  City  A  Ft.  Dodge  48,  1966, 
Minn.,  St.  Paul  &  Sault  Ste.  Marie  48,  1938, 
Missouri,  Kansas  &  Texas  Ist  mortg.  4s,  1990, 
Nor.  &  W.  R'y  Co.  (Poca.  Coal  Co.  Jt.)  4s,  1941, 
N.  Y.  Central  <fe  Hudson  River  4s,  1934, 
Oregon  R.R.  &  Navigation  Co.  4s,  1946, 
Oregon  Short  Line  4s,  1929, 
Pennsylvania  3^,  1916,    . 
Reading  Co.  4s,  1997, 
Rio  Grande  Western  48,  1939,    . 
St.  Louis,  Mem.  &  S.  E.  4^s,  1909, 
Seaboard  Air  Line  (Atlanta-Birm.)  4s,  1933, 
Second  Avenue  68,  1948,  . 
Southern  Pacific  48,  1966, 
Southern  66,  1909,    .... 
Texas  A  Pacific  Ist  mortgage  66,  2000, 
Western  Maryland  48,  1962, 

Jlf  iacdOaneous  Bonds. 
Continental  Coal  Co.  6s,  1962,    . 
Lackawanna  Steel  Co.  6s,  1910, 
Lehigh  A  Wilkesbarre  Coal  Co.  4^,  1910, 
Westchester  Lighting  Co.  6s,  1960, 
Western  Union  Telegraph  Co.  4^,  1960, 


Book  VslM. 

$27,610  30 

28,629'  20 

60,000  00 

60,000  00 

2,017  20 

8,068  80 

942  90 

1,917  28 

206,480  00 

101,070  00 
48,286  00 
91,870  00 

113,600  00 
60,106  00 
46,280  00 

106,940  00 

603,490  00 
98,780  00 

113,130  00 

107,030  00 
87,940  00 
62,790  00 
60,226  00 

101,040  00 
49,200  00 
91,690  00 

100,640  00 
49,630  00 
48,060  00 
24,917  60 
60,916  00 

242,266  00 
29,660  00 
49,646  00 
60,186  00 
98,110  00 
94,740  00 

286,060  00 
97,480  00 
60,000  00 

242,960  00 
46,866  00 

104,860  00 
60,000  00 
60,926  00 
66,070  00 

104,770  00 

$4,707,6112  73 


106 


lOlf 
100 

9^ 

9V 
112 

99l 

90 
106^ 

99J 

93 
110] 
101 

SI 
121 

99i 
100{ 

98 

90 
100 

99 

93^ 

99^ 
1( 

96j 

m 

lOll 

98 

96 

96i 
112 

96 
100 
121f 

86 

103^ 
98 

lOH 

108 

104 


Market  Yalaa. 

$26,662  60 

27,660  00 

60,000  00 

60,000  00 

2,066  00 

8,260  00 

1,036  26 

2,438  00 

203,760  00 

100,000  00 
47,126  00 
91,260  00 

112,376  00 
49,760  00 
46,000  00 

106,600  00 

499,376  00 
93,376  00 

110,260  00 

106,260  00 
86,600  00 
60,500  00 
49,750  00 

100,600  00 
49,000  00 
90,000  00 

100,000  00 
49,600  00 
46,760  00 
24,937  60 
60,312  60 

237,812  60 
29,660  00 
60,687  60 
49,000  00 
96,000  00 
96,260  00 

280,000  00 
96,000  00 
60,000  00 

243,600  00 
42,600  00 

103,500  00 
49,000  00 
60,626  00 
64,000  00 

104,000  00 

$4,624,816  66 


MISCELLANEOUS   INSURANCE 

COMPANIES. 


Abstbact  of  Annual  Statements  for  the  Year  ending 

December  81,  1906. 


iETNA  LIFE  INSURANCE  COMPANY. 

[ACCIDENT  DEPARTMENT.] 
Commenced  businesst  accident  department,  Jan.  1,  1891. 

Morgan  G.  Bulkelet,  Preaident. 
J.  S.  RowB  and  J.  M.  Parker,  Jr.,  Secretaries  Accident  Department. 

Home  OfficCy  650  Main  Street,  Hartford,  Conn, 

NOTB.— As  this  company  In  doinar  both  a  life  and  ac<''ident  baslnesB,  and  ita  asaetB  are  all  held 
equally  for  the  protection  of  both  cutsseB  of  policy  holders,  the  assets  are  therefore  not  divided 
for  the  different  departments,  but  will  be  found  with  the  detailed  statement  of  the  life  department. 

Income. 

Net  cash  premiums:  accident,  $1,455,479.25;  health,  S184,569.27; 
Hability,  $2,108,027.86, $3,748,076  38 


Total  premium  income,  accident  department,     . 

Disbursements. 

Losses:    accident,  $640,498.81;    health,  $84,727.36;    liability, 
$708,910.88,  

Investigation  and  adjustment  of  claims:  accident,  $12,328.41 
health,  $310 .  67 ;  Hability,  $74,832 .81, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $511,263.10;  health,  $59,990.97;  liabitity,  $503, 
591.17,     

Dividends  to  stockholders  declared  (during  the  year,  $50,000), 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies, 

Medicfid  examiners'  fees  and  salaries. 

Inspections,  ..... 

Rents,  ...... 

Taxes,  licenses  and  insurance  department  fees. 

Legal  expenses,     ..... 

Advertising,  ..... 

Printing  and  stationery. 

Postage  and  express,      .... 

Furniture  and  fixtures,  .... 

Surrender  values  on  accident  policies, 

Incidentals,  ...... 

Profit  and  loss, 


$3,748,076  38 


$1,434,137  05 
87,471  89 


1,074,845  24 
50,000  00 
114,142  61 
83,041  06 
10,697  24 
33,761  21 
30,089  78 
53,658  20 
972  16 
10,505  77 
71,482  05 
34,021  90 
12,441  90 

1,174  00 
17,566  32 

6,064  51 


Total  disbursements,  accident  department. 

Liabilities. 


.  $3,126,072  89 


Losses  and  claims:  — 

Accident, 
Health, 

Totals,  . 


A<)Jaated,  Reported 
and  Una<JijD8ted. 

$59,072  08 
7,141  87 


Ketiatcd. 

$108,130  33 
1,750  00 


$66,213  95         $109,880  33 


Losses  and  claims  on  liability  contracts,  . 
Unpaid  claims  and  expenses  of  settlement, 


$176,094  28 
1,222,730  09 


.  $1,398,824  37 
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Unearned  premiums:  accident,  $591,786.05;  health,  988,993.42; 

Uability,  $776,634.25, 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 

Total  liabilities,  accident  department,        .... 

Exhibit  of  Premiums. 

Aoetdant.  Health. 

In  force  Dec.  31,  1904,  .  $1,067,698  88         $158,564  32 


Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 


1,522,403  72 

$2,590,102  60 
1,471,768  58 

$1,118,334  02 
616  39 


197,437  75 

$356,002  07 
178,015  23 


$1,457,413  72 
2,000  00 

$2,858,238  09 


Litbait7. 

$1,280,485  73 
2,308,423  34 

$3,588,909  07 
2,039,922  51 


$177,986  84  $1,548,986  56 


Net  premiums  in  force,    .      $1,117,717  63         $177,986  84  $1,548,986  56 

General  Interrogatories, 
Premiums  received  since  organization,      ....         .$17,366,141  59 


Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors. 
Loaned  to  officers  and  directors, 
Loaned  to  stockholders,  not  officers, 
Losses  incurred  during  the  year:  accident,  $671,988 
$86,528.19;  liability,  $1,189,110.88,     . 


37;  health, 


Accident, 

Health, 

Liability, 


Brmnesa  in  Ma^sa^usetts  during  the  Year, 

Premiuma  reoelTCd.  Louei  pftkL 

$93,510  37  $27,162  59 

10,384  20  4,429  61 

176,783  56  81,916  34 


6,633,003  71 
318,750  00 
294,200  00 
120,000  00 
150,500  00 

1,947,627  44 


Lone*  IneBirrd. 

$27,464  80 

4,524  61 

114,316  Vt 


Totals,  . 


$280,678  13         $113,508  54      $146,305  75 


THE  iETNA  INDEMNITY  COMPANY. 

Incorporated  March  16, 1897.    Commenced  buslneM  May,  1897. 

Paid-up  Capital,  $500,000. 

Arthur  P.  Heinze,  President.  Charles  I.  Brooks,  Secretary. 

Home  Office,  36  Pearl  Street,  Hartford,  Conn, 

Income. 

Net  cash  premiums:  fidelity,  $57,202.70;  surety,  $242,373.79; 

plate  glass,  $76,532 .  87 ;  burglary  and  theft,  $127,897 .  82,        .  $504,007  IS 

Interest  from  aU  sources, 33,838  V4 

Profit  on  sale  or  maturity  of  ledger  assets,        ....  1,71875 

Premium  on  increase  of  capital  stock, 150,081  82 

Another, 2,20133 

Total  income, $691,847  S 

Ledger  assets,  Dec.  31,  1904,  plus  $125,068 .  18  increase  in  capital,       964,434  05 

Total, $1,656,281  87 
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Disbursements. 

Losses :  fidelity,  S6,362 .  99 ;  surety,  $88,422 .  59 ;  plate  glass,  S28, 
385.38;  burglary  and  theft,  S51,657. 25, 

Investigation  and  adjustment  of  claims:  fidelity,  $3,290.10 
surety,  S20,939 .  80 ;  burglary  and  theft,  S2,479 .  94, 

Commissions,  less  those  on  return  premiums  and  reinsurance:  fi- 
delity, S10,438. 51;  surety,  S54,026. 40;  plate  glass,  $27,419.20 
burglary  and  theft,  $33,868.11,    . 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies. 

Rents, 

Taxes,  licenses  and  insurance  department  fees. 

Legal  expenses, 

Advertising, 


Printing  and  stationery. 

Postage  and  express,  etc.. 

Furniture  and  fixtures, 

Loss  on  sale  or  maturity  of  ledger  assets. 

Traveling,  office  and  general  expenses, 

Total  disbursements. 


Balance, 


Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office  and  in  bank, 

Agents'  balances, 

Judgment  (secured),      .... 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  and  rents  due  and  accrued. 
Gross  uncollected  premiums:  — 

Fidelity,  .... 
Surety,  .... 
Plate  glass,  .... 
Burgluy  and  theft, 


Wrltton  after 
Oct.  1. 

$8,704  97 
37,806  51 
17,670  84 
43,659  09 


Totals,  . 
Real  estate  taken  as  salvage. 


$107,841  41 


$174,828  21 
26,709  84 


125,752  22 
84,273  65 
37,367  43 
19,876  81 
19,651  12 
18,464  74 
3  ,717  51 
16,676  13 
12,612  12 
1,862  35 
13  74 
17,020  80 

$558,826  67 

$1,097,455  20 


$600  00 

738,666  25 

355,477  31 

311  64 

2,400  00 

$1,097,455  20 


4,440  29 


Written  belbre 
Oct.  1. 

$6,111  92 

37,454  41 

4,191  38 

9,537  62 

$57,295  33 


165,136  74 
200  00 


Gross  assets, $1,267,232  23 

Deduct  Assets  not  admitted. 


Uncollected  premiums,  written  prior  to  Oct.  1, 
Book  value  of  ledger  assets  over  market  value. 
Agents'  balances,  . 


$57,295  33 

25,734  75 

311  64 


83,341  72 


Total  admitted  assets, $1,183,890  51 
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Losses  and  claims:  — 

Fidelity, 
Surety, 
Plate  glass,   . 
Burglary  and  theft, 

« 

Totals,  . 
Reinsurance, 

Balance, 


Liabilities. 

AAfuttod,  Reported 
and  Unadiuited. 

S501  37 
78,754  73 

1,989  26 
13,406  71 

$94,652  07 
2,434  87 

$92,217  20 


RnUted. 
$4,750  00 

73,708  43 

611  50 

$79,069  93 


$79,069  93 


Unearned  premiums:  fidelity,  $36,421.31;  surety,  $116,380.22; 

plate  glass,  $40,103 .  88 ;  burglary  and  theft,  $78,406 .  45, 
Unearned  premiums  on  reinsurance  disallowed. 
Commissions  and  policies  issued  after  Oct.  1 :  fidelity,  $1,901 .80; 

surety,  $9,025.84;  plate  glass,  $4,329.05;  burglary  and  theft, 

$9,782.32, 
Return  premiums, 
Reinsurance, 
All  other,      .... 


Total,    .         .         .         . 
Capital  paid  up  in  cash, 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 


$500,000  00 
203,427  28 


Total  liabilities, 


$171,287  13 

271,311  86 
2,767  23 


25,039  01 
2,648  57 
5,229  10 
2,180  33 

$480,463  23 


703,427  28 

$1,183,890  51 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,  . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 

Net  premiums  in  force. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 

Net  premiums  in  force,    . 


Fidelity.  Snrctj. 

$66,042  93   $242,894  03 
80,481  67   310,551  37 


$146,524  60   $553,445  40 
73,310  72   316,569  11 


$73,213  88   $236,876  29 
371  25     4,115  86 


$72,842  63  $232,760  43 

Plate  OlaM.  Boislair. 

$81,296  75  $166,327  47 

93,255  24  206,122  61 


$174,551  99 
94,373  93 

$80,178  06 


$372,450  08 
200,143  60 

$172,306  48 
17,823  12 

$154,483  36 
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General  Interrogatories, 

Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ...... 

Company's  stock  owned  by  directors,  .         . 

Losses  incurred  during  the  year:  fidelity,  S6,782 .  19;*  surety,  $98,- 
938.72;    plate  glass,  $30,040.81;    burglary  and  theft,  $58,- 

Btmneaa  in  Massachusetts  during  the  Year. 

Premtuma  received.  Loiset  paid. 

FideUty,        ....  $5,506  90 

Surety,  ....  24,426  64  $8,472  99 

Burglary  and  theft,  1,060  07  16  60 


$1,953,069  90 
552,165  98 
238,100  00 


194,293  84 


Loetet  Incurred. 

$18,628  02 
366  60 


Totals, 


$30,993  61 


$8,489  59        $18,994  62 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks, 
750  shares  National  of  North  America,  N.  Y 

MitceUaneoita  Stocks, 
1,500  shares  Title  A  Guar.  Co.,  Rochester,  N.  Y 

Government  Sonde, 
United  States  of  Mexico  4s,  1954, 

State  and  Municipal  Bonds, 
Massachusetts  3is,  1923,  .... 
Bristol,  Conn.,  4s,  1927,    .... 
Hartford,  Conn«,  1st  School  District  48,  1927, 
Hartford,  Conn.,  South  District  School  4s,  1927, 
New  Britain,  Conn.,  3^,  1924, 
Wallingford,  Conn.,  3^,  1929, 
Wallingford,  Conn.,  4s,  1927, 
Waterbury,  Conn.,  3is,  1913, 
Waterbuiy,  Conn.,  34s,  1914, 
Boston,  Mass.,  3^6,  1936,  . 
Fall  River,  Mass.,  4s,  1909, 
Worcester,  Mass.,  3^,  1919, 
New  York,  N.  Y.,  3*8,  1962, 
New  York,  N.  Y.,  3^8,  1916, 

Railroad  Bonds. 
Atlantic  Coast  Line  4s,  1952, 
Chic,  Mil.  A  St.  P.  (Dubuque  Division)  6s,  1920 
Cleve.,  Cin.,  Chicago  &  St.  Louis  4s,  1993, 
Erie  general  Uen  4s,  1996, 
Erie  (Pennsylvania  Coal  Co.  Col.)  4s,  1951, 
Louisville.  Nashville  &  Southern  4s,  1952, 
Minneapolis  &  St.  Louis  4s,  1949, 
N.  Y.  Cent.  &  Hud.  R.  (Lake  Shore)  3^,  1998, 
Norfolk  &  West.  (Pocahontas  Coal  Co.)  4s,  1996, 
North.  Pac.-Gt.  Northern  (C,  B.  &  Q.)  4s,  1921 
Union  Paciific  4s,  1947,      .... 

Misedlaneous  Bonde, 
Western  Union  Telegraph  4^,  1950,  . 


Book  Value.  Rat: 

$180,000  00         232^ 

185,125  00         120 


9,425  00 

26,843  75 

10,800  00 

8,380  00 

1,047  50 

32,100  00 

26,562  50 

9,607  50 

10,487  50 

10,500  00 

25,875  00 

10,775  00 

11,770  00 

49,937  50 

31,987  50 

9,825  00 
6,212  50 
4,681  25 
8,750  00 
9,300  00 
9,592  50 
4,875  00 
4,825  00 
9,400  00 
9,681  25 
9,750  00 


92 

103i 
106 
104 
104 

99 

97 
103 

99 

99 
100 
lOlf 
100 

98f 

99| 

100 
124 
102| 

92 

93 

94^ 

96 

88^ 

91 

991 
104} 


10,550  00    104 


$738,666  25 


Market  V«Ioe. 
$174,376  00 

180,000  00 

9,200  00 

25,812  50 

10,600  00 

8,320  00 

1,040  00 

29,700  00 

24,250  00 

9,270  00 

9,900  00 

9,900  00 

25,000  00 

10,137  50 

11,000  00 

46,095  25 

29,850  00 

10,000  00 
6,200  00 
5,143  75 
9,200  00 
9,300  00 
9,450  00 
4,800  00 
4,425  00 
9,100  00 
9,987  50 

10,475  00 

10,400  00 
$712,931  50 
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AMERICAN  BONDING  COMPANY  OF  BALTIMORE. 

Incorporated  April  6, 1894.    Commenced  business  Jan.  16, 1885. 
'  Paid-up  Capital,  f600,000. 

George  Cator,  President.  William  E.  P.  Duvall,  Secretary. 

Home  Office,  Calvert  and  Fayette  Streets,  BaUtmore,  Md, 

Income. 
Net  cash  premiums:  fidelity  and  surety,  S628,119.43;  burglary 


and  theft,  S53,063. 69, 
Interest  from  all  sources, 
Rents,  ...... 

Profit  on  sale  or  maturity  of  led^r  assets. 
Increase  in  book  value  of  securities, 


Total  income, 
Ledger  assets,  Dec.  31,  1904, 


$681,183  12 

56,731  06 

4,788  55 

2,113  85 

4,352  50 

S749,169  08 
1,328,918  05 


Total, $2,078,087  13 


Disbursements. 
Losses:   fidelity  and  surety,  $125,329.88;   burglary  and  theft, 

vXl,UOi7  .  V7t5,  ......... 

Investigation  and  adjustment  of  claims:  fidelity  and  surety, 
$43,243 .  93 ;  burglary  and  theft,  $777 .  80,      . 

Commissions,  less  those  on  return  premiums  and  reinsurance:  fi- 
delity and  surety,  $164,988 .  14 ;  burglary  and  theft,  $15,772.08, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,   . 

Inspections,  ....... 

Rents,  ........ 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

All  other  taxes,  licenses  and  insurance  department  fees. 

Legal  expenses,     ....... 

Advertising,  ....... 

Printing  and  stationery, 

Postage  and  express,      ...... 

Furniture  and  fixtures,  ...... 

Loss  on  sale  or  maturity  of  ledger  assets. 

Interest  on  collateral  and  special  deposits. 

Incidentals,  ........ 

Decrease  in  book  values  of  securities^ 

Total  disbursements,        ..... 
Balance, . 


Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 


Ledger  Assets. 


$136,399  81 

44,021  73 

180,760  22 

75,715  28 

47,263  41 

2,859  86 

5,277  98 

2,672  50 

970  40 

28,488  60 

14,509  93 

5,537  11 

16,457  46 

8,853  51 

7,169  29 

3,898  07 

10,841  98 

16,660  67 

25,990  01 

$634,347  82 

$1,443,739  31 


$35,825  71 
9,500  00 
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Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      .         .         .         . 

Total  ledger  assets,  .... 


.  Sl,253,052  00 
145,361  60 


$1,443,739  31 


Non-Ledoer  Aasets. 


Interest  and  rents  due  and  accrued, 
Gross  uncollected  premiums:  — 

« 

Surety,         .... 
Burglary  and  theft, 


5,802  87 


Written  after 
Oct.1. 

$73,269  63 
19,830  95 


Written  before 
Oct  1. 

$49,494  11 
3,484  65 


Totals,  . 


$93,100  58  $52,978  76 


146,079  34 


Gross  assets, $1,595,621  52 


Deduct  Absetb  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  $52,978  76 

Special  deposits,  less  $45,074.79  liabilities, 
Book  value  of  stocks  and  bonds  over  market 

value,        ....... 

Uncollected  premiums  disallowed  less  imeamed 

premiums  and  commissions  thereon, 


186,518  96 
3,583  75 
6,647  38 


249,728  85 


Total  admitted  assets, $1,345,892  67 


Losses  and  claims:  — 


Fidelity  and 

surety, 
Burglary  and 

theft, 


A(Untted,  Reported 
end  Une<!Oaatcd. 


$38,587  57 
5,431  00 


Liabilities. 

BeaUted. 

$280,033  08 
347  00 


Ezpeneea  of 
Settlement. 


$20,575  00 
315  00 


Totals,  .  $44,018  57         $280,380  08  $20,890  00 

Unpaid  claims  and  expenses  of  settlement,       .... 
Unearned  premiums:  fidelity  and  surety,  $322,929.41;  burglary 

and  theft,  $39,340.56, 

Unearned  premiums  on  disallowed  reinsurance. 

Commissions  on  policies  issued  after  Oct.  1:  surety,  $11,835.39 

burglary  and  theft,  $4,957.74, 

Reinsurance,  ........ 

Advance  premiums,        ....... 


Total,    .         .         .         . 
Capital  paid  up  in  cash. 
Surplus  over  all  habilities, 

Surplus  to  policy  holders. 

Total  liabilities, 


$500,000  00 
82,383  89 


$345,288  65 

362,269  97 
3,523  48 

16,793  13 

9,705  46 

25,928  09 

$763,508  78 


582,383  89 


.  $1,345,892  67 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force, 


Fidelity  and  SoreCj* 

$655,194  90 
716,805  69 

$1,372,000  59 
699,468  70 


Barglaiy. 

$1,613  69 
88,836  03 

$90,449  72 
14,956  47 


$672,531  89   $75,493  25 
26,673  06     2,656  03 


$645,858  83   $72,837  22 


General  InterrogcUories. 

Premiums  received  since  organization, 
Losses  paid  since  organization,        ..... 
Cash  dividends  declared  since  organization. 
Company's  stock  owned  by  directors,       .... 
Losses  incurred  during  the  year:  fidelity  and  surety,  $72,464.49; 
burglary  and  theft,  $17,162.93, 

Buainesa  in  Maasachisetts  during  the  Year. 

Premiums  reeelTod.  LoneM  paid. 


Fidelity  and  surety. 
Burglary  and  theft, 

Totals,  . 


$32,157  15 
1,149  39 

$33,306  54 


$80  54 
15  00 


$4,202,095  34 

1,267,363  58 

370,000  00 

133,650  00 

89,627  42 


Loeaee  Incurred. 

$655  54 
15  00 


$95  54 


$670  54 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


MiaceUaneoua  Stocks. 
100  shares  The  Audit  &  Security  Ck>.  of  Baltimore, 

Government  Sonde, 
United  States  2s,  1030, 

State  and  Municipal  Bonds, 
Georgia  4^,  1915,    . 
Tennessee  3s,  1913,  . 
Mobile,  Ala.,  4^,  1939, 
Montgomery,  Ala.,  4^,  1944,     . 
Baltimore,  Md.,  3|b,  1945, 
Baltimore,  Md.,  3i  s,  1940, 
Baltimore,  Md.,  3i «,  1936, 
Baltimore,  Md.,  3i  s,  1930, 
Baltimore,  Md.,  3^,  1928, 
Baltimore,  Md.,  4s,  1920, 
Baltimore,  Md.,  48,  1925,  . 
Baltimore,  Md.,  5s,  1916, 
Norfolk,  Va.,  4s,  1934, 

Railroad  Bonds, 
Baltimore  <fe  Ohio  (So.  West.  Div.^  3^,  1925, 
Bait.,  Sparrows  Point  &  Chesa^ake  4^s,  1953, 
Chicago,  Burlington  &  Quincy  joint  48,  1921, 
aeveland  Termmal  &  Valley  4s,  1995, 
Colorado  &  Southern  4s,  1929,  . 
Detroit  United  4^8,  1932,  .    -     . 

Greorgia  dc  Alabama  58,  1945,     . 
Louisville  <Sc  Nashville  4s.  1923, 
New  York  Central  &  Huoson  BLiver  4s,  1934, 
Southern  Pacific  (C.  P.  Coll.)  48,  1949, 
United  of  San  Francisco  4s,  1927, 
United  Ry.  &  EHectric  Co.,  Baltimore,  4s,  1949, 


Book  Value.  Kate. 

$10,000  00         140 


Market  Value. 
S14,000  00 


139,725  00         102|  138,206  25 


28,000  00  IIU 
23,750  00  96i 

25,750  00  100 

26,000  00  104 

59,940  00  109 

293,976  00  106^ 

648  00  104 

21,816  00  106 

5,400  00  105 

117,130  00  108 

3,315  00  111 

12,992  00  114 

25,250  00  101 

22,750  00  91i 

24,125  00  96 

24,875  00  99} 

25,000  00  100 
23,000  00  92i 

23,750  00  94 

27,687  50  110 
24,500  00  98 

24,875  00  99f 

23,250  00  92 

21,750  00  88 

134,872  50  93 


27,875  00 

24,125  00 

25,000  00 

26,000  00 

60,495  00 

289,893  00 

624  00 

21,412  00 

5,250  00 

114,480  00 

3,330  00 

12,768  00 

25,250  00 

22,812  50 
24,000  00 
24,968  75 
25,000  00 
23,031  25 
23,500  00 
27,500  00 
24,500  00 
24,937  50 
23,000  00 
22,000  00 
136,710  00 
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MiaedLaneous  Bonds, 
Consolidated  Gas  Co.  6s,  1910,  . 
Consolidation  Coal  Co.  4^,  1934, 
Sdwaukee  Gas  Light  Co.  4s,  1927, 


Book  Yalne.  Bate. 

$15,900  00  106^ 
24,625  00  98} 

18,400  00  91 

$1,253,052  00 


Market  Valae. 

$15,975  00 
24,625  00 
18,200  00 

$1,249,468  25 


THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF  NEW  YORK. 

Incorporated  April  28, 1888.    Commenoed  business  May  1, 1898. 
Paid-up  Capital,  $1,000,000. 

S.  M.  Phblan,  President.  E.  M.  Treat,  Secretary. 

Home  Office,  S02  Broadway ,  New  York,  N.  Y. 

Income. 

Net  cash  premiums:  credit, $1,265,492  92 

Interest  from  all  sources, 67,121  69 

Profit  on  sale  or  maturity  of  ledger  assets,        ....  600  83 


Total  income, $1,333,215  44 

Ledger  assets,  Dec.  31,  1904, 2,194,639  69 

Total, $3,527,855  13 


Disbursements. 
Losses:  credit,       ......... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
credit,       .......... 

Advances  to  agents,       ........ 

Dividends  to  stockholders  declared  (during  the  year  $100,000) ,     . 
Compensation  of  officers  and  home  office  employees. 

Taxes,  licenses  and  insurance  department  fees, 

Legal  expenses,     ......... 

Advertising, 

Printing  and  stationery,  ....... 

Postage  and  express,      ........ 

MisceUaneous  expenses,  ....... 

Interest  and  discount,    ........ 

Mercantile  agencies,       ........ 

Telegraph,    .......... 

Traveling  expenses, 

Exchange,    .......... 

Total  disbursements,        ....... 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (schedule  A), 
Cash  in  office  and  in  bank. 
Bills  receivable. 
Deposit  with  attorney,  . 
Premium  notes, 


$595,686  87 

347,191  96 

19,032  29 

100,000  00 

110,756  17 

18,668  31 

27,268  43 

7,338  42 

21,889  06 

6,949  86 

4,948  49 

10,764  22 

4,929  03 

3,675  92 

3,553  86 

22,884  18 

814  78 

$1,306,351  85 

$2,221,503  28 


$1,886,054  96 

105,452  33 

5,746  87 

600  00 

86,911  02 
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Agents'  balances, $96,892  03 

Furniture  and  fixtures, 39,846  07 

Total  ledger  assets, S2,221,503  28 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued, 5,645  30 

Gross  uncollected  premiums,  written  after  Oct.  1 :  credit,  .         .         74,459  59 
Accounts  purchased  on  pa3nxient  of  losses,  S60,872  90 

Gross  assets, $2,301,608  17 

Deduct  Assets  not  adbotted. 

Bills  receivable, $5,746  87 

Furniture  and  fixtures, 39,846  07 

Special  deposits,  less  $19,319.37  liabilities,  31,868  13 

-Book  value  of  bonds  over  market  value,  .         .  50,211  21 

Agents'  balances, 96,892  03 

Uncollected  premiums  disallowed  less  unearned 
premiums  and  commissions  thereon,     .         .  29,634  92 

254,199  23 

Total  admitted  assets, $2,047,408  94 

Liabilities. 
Losses  and  claims:  — 

A4)iuitd,  Beported 
and  UnikUDated.  Reiisted. 

Credit,  ....         $200,059  48  $5,795  00 

Unpaid  claims,      .         .               $205,854  48 

Unearned  premiums:  credit, 545,163  67 

Commissions  on  policies  issued  after  Oct.  1 :  credit,   .                  .  7,222  90 

Total, $758,241  05 

Capital  paid  up  in  cash,  ....      $1,000,000  00 

Surplus  over  all  liabilities,       ....  289,167  89 

Surplus  to  policy  holders,         .         .         .      1,289,167  89 

Total  HabiUties, $2,047,408  94 

Exhibit  of  Premiums. 

Credit. 

In  force  Dec.  31,  1904, $1,455,012  19 

Written  during  the  year, 1,349,460  95 

Totals, $2,804,473  14 

Expired  and  cancelled, 1,714,165  80 

In  force  Dec.  31,  1905,         .         . $1,090,307  34 

General  InterrogcUories, 

Premiums  received  since  organization,      .....  $8,326,949  05 

Losses  paid  since  organization,        ......  3,376,534  05 

Cash  dividends  declared  since  organization,      ....  412,000  00 

Company's  stock  owned  by  directors,       .....  242,500  00 

Losses  incurred  during  the  year:  credit, 611,847  32 
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Credit, 


Bitnnesa  in  MassachnaetU  during  the  Year. 

Pramlama  reoelT«d.  Loisa  paid. 

$117,349  75  $67,679  93 

Schedule  A.    Bondb  owned  bt  the  Company. 


OovemmerU  Bonds. 
United  States  registered  3ib,  1018, 

United  States  28,  1930, 

United  States  2s,  1930, 

Municipal  Bonds, 
New  York,  N.  Y.,  3^8,  1964,      .  .  .  . 

New  York,  N.  Y.,  3^8,  1956,       .  .  .  . 

Railroad  Bonds. 
Baltimore  &  Ohio  (South  Western  Div.)  3K  1^25, 
Chicago  &  Alton  Ss,  1949, 
Chicago,  Rock  Island  &  Pacific  48,  1911,     . 
Illinois  Central  3^,  1964, 
KanaaH  CSty,  Fort  Scott  &  Memphis  48,  1936, 
Missouri  Pacific  5s,  1917,  .... 
Mobile  &,  Ohio  (St.  Louis  &  Cairo  Div.)  4s,  1931, 
St.  Louis,  Iron  Mountfun  &  Southern  68,  1931, 
St.  Louis  &  South  Western  1st  morteage  48, 1989 
Texas  &  Pacific  Ist  mortgage  58,  2000, 
Union  Depot  6s,  1918,       .... 
Wabash  Ist  mortgage  68,  1939, . 

MiseeUaneous  Bonds. 
Laclede  Gas  Go.  58,  1919, 


Book  Value.  Rate. 
$109,946  52 
906,236  88 
58,586  95 

51,543  80  100 

50,250  00  98} 

46,380  25  91 

42,126  00  81 

23,840  28  93 

47,000  00  94 

17,200  00  85^ 

26,166  67  1031 

60,500  00  97 

85,358  34  1141 

66,542  32  97 

28,647  24  121| 

68,176  00  116 

114,467  54  116 


I 


Loues  inearred. 

$67,679  93 


Itorket  Valne. 

$101,750  00 

870,187  50 

61,187  50 

60,000  00 
49,437  50 

45,625  00 
40,750  00 
23,343  75 
47,000  00 
17,100  00 
25,968  75 
48,500  00 
86,166  26 
67,900  00 
30,437  50 
58,000  00 
115,000  00 


108,089  17    107i    107,500  00 


$1,886,054  96 


$1,835,843  75 


AMERICAN  FIDELITY  COMPANY. 

Incorporated  Not.  87, 1900.    Commenced  business  Jan.  26, 1901. 

Paid-up  Capital,  $2SO,000. 

James  W.  Brock,  President.  Harlan  W.  Kemp,  Secretary. 

Home  Office,  Mantpelier,  Vt. 

Income. 

Net  cash  premiums:  accident,  $38,425.94;  health,  $8,436.27; 
liability,  $73,900.64;  fidelity  and  surety,  $48,821.58;  bur- 
glary and  theft,  $22,181.  (^,         $191,765  45 

Interest  from  all  sources,        .......  10,166  77 

Total  income, $201,932  22 

Ledger  assets,  Dec.  31,  1904, 303,886  35 

Total, $505,818  57 

Disbursements. 

Losses:  accident,  $9,410.05;  health,  $1,268.13;  liability,  $5,- 
490.30;  burglary  and  theft,  $7,650.43,  ....        $23,81891 

Investigation  and  adjustment  of  claims:  accident,  $747.10; 
health,  $186.77;  liability,  $3,823.14;  fidelity  and  surety, 
$1,522.47;  burglary  and  theft,  $875.18,        ....  7,15466 

Commissions,  less  those  on  retiim  premiums  and  reinsurance: 
accident,  $13,692.22;  health,  $3,423.05;  liabiUty,  $23,139.76; 
fidelity  and  surety,  $15,400 .  04 :  burglary  and  theft,  $7,699 .  26,  63,354  33 

Compensation  of  officers  and  home  office  employees,  .  9,232  49 
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Salaries  and  expenses  of  agents  and  agencies,    ....  $12,220  59 

Medical  examiners'  fees  and  salaries,        .                  .         .  115  55 

Inspections,           .........  507  85 

Rents, 515  01 

Taxes,  Ucenses  and  insurance  department  fees,          .  2,634  87 

Legal  expenses, 1,917  24 

Advertising, 1,110  90 

Printing  and  stationery, 8,427  75 

Postage  and  express, 1,700  80 

Furniture  and  fixtures, 3,109  56 

Incidentals,  ..........  9  47 

Total  disbursements, S135,829  98 

Balance, 1369,988  59 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), S312,475  00 

Cash  in  office  and  in  bank, 57,513  59 

Total  ledger  assets, $369,988  59 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued, 3,619  38 

Market  value  of  stocks  and  bonds  over  book  value,  .                  .  368  75 
Gross  uncollected  premiums:  — 


Accident, 

Health, 

Liability, 

Fidelity  and  surety. 

Burglary  and  theft, 


Written  after  Written  before 

Oct.  1.  Oct.  1. 

$8,637  14  S204  68 
2,210  98 

19,252  82  413  90 

1,276  00  122  50 

5,422  55  271  62 


Totals,  ....     $36,799  49     $1,012  70 


37,812  19 


Gross  assets, $411,788  91 

Deduct  Assets  not  admitted. 
Uncollected  premiums,  written  prior  to  Oct.  1,  .         .         .  1,012  70 

Total  admitted  assets, $410,776  21 

Liabilities. 
Losses  and  claims:  — 

A(Da8ted,  Reported  Ezpensei  of 

and  UnadJaated.  Reslated.  Settlement. 

Accident,      .  $3,813  90  -                     $50  00 

Health,  697  50  -                       25  00 
Fidelity   and 

surety,  1,211  46  - 
Burglary  and 

theft,  6,407  00  $350  00                  100  00 


Totals,  .  $12,129  86  $350  00  $175  00 


$12,654  86 


Losses  and  claims  on  liability  contracts,  .....  9,565  00 

Unpaid  claims  and  expenses  of  settlement,        ....        $22,219  86 
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Unearned  premiums:  accident,  $20,101.20;  health,  $4,871.91; 
liability,  $41,929.30;  fidelity  and  surety,  $26,141.42;  bur- 
glary and  theft,  $13,436.24,         ...... 

Unearned  premiums  on  disallowed  reinsurance, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $3,130.58; 
health,  $762.53;  liability,  $6,282.73;  fidelity  and  surety, 
$312 .  26 ;  burglary  and  theft,  $1 ,842 .  20,        . 


$106,480  07 
301  00 


12,330  30 


Total,    .... 
Capital  paid  up  in  cash, 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 

•  •                  ■ 

•  •                  • 

•  •                  • 

•  •                  • 

•  •                  • 

BIT  OP  Premiums. 

Accident. 

$16,563  01 
56,362  89 

$250,000  00 
19,444  98 

■                  •                  • 

Health. 

$857  64 
14,405  19 

$141,331  23 
269,444  98 

Total  liabilities, 

EXHI 

In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

$410,776  21 

Liability. 

$12,066  36 
121,051  57 

Totals,  .... 
Expired  and  cancelled,  . 

$72,925  90 
32,090  57 

$15,262  83 
5,398  45 

$133,117  93 
49,273  55 

In  force  Dec.  31,  1905,   . 
Reinsured,    .... 

$40,835  33 
632  94 

$9,864  38 
120  56 

$83,844  38 
159  50 

Net  premiums  in  force,    . 

In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

$40,202  39 

■                  ■                  • 

•  •                  ■ 

•  •                  • 

•  •                  • 

•  ■                  • 

•  •                  • 

$9,743  82 

Sarety. 

$10,520  39 
51,423  70 

$83,684  88 

BurgiMTj. 

$2,425  37 
34,983  33 

Totals,  .... 
Expired  and  cancelled,  . 

$61,944  09 
13,699  15 

$37,408  70 
11,289  06 

In  force  Dec.  31,  1905,   . 
Reinsured,    .... 

$48,244  94 
17  50 

$26,119  64 
133  95 

Net  premiums  in  force, 


$48,227  44        $25,985  69 


General  Interrogataries. 

Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ...... 

Company's  stock  owned  by  directors,       ..... 

Losses  incurred  during  the  year:   accident,  $9,531.83;   health, 

$1,907.39;  UabiUty,  $17,226.04;  fidelity  and  surety,  $1,211.46; 

burglary  and  theft,  $14,537.78,    ...... 

BvMness  in  MassachuaeUs  during  the  Year, 

Premiums  received.  Losses  paid. 


Accident  and  health. 
Liability, 

Totals,  . 


$6,333  80 
12,802  69 

$19,136  49 


$1,493  93 
2,147  86 


$292,024  55 

29,479  84 

106,900  00 


44,414  50 


Losses  incnrred. 

$1,893  93 
2,062  20 


$3,641  79    $3,956  13 
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Schedule  A.    Bonds  owned  by  the  CJompant. 


Government  BondB, 
Japanese  4^,  1925, 

State  and  Municipal  Bonds. 
Massachusetts  3^,  1930, 
Massachusetts  S^s,  1942, 
Massachusetts  3s,  1941, 
Massachusetts  3s,  1932, 
Boston,  Mass.,  3^,  1932, 
Somerville,  Mass.,  3^s,  1906, 
New  York,  N.  Y.,  3^,  1952, 
New  York,  N.  Y.,  3^,  1941, 
Milwaukee,  Wis.,  3^,  1921, 


Book  Vmlae. 

Bate. 

Market  Talne. 

$26,475  00 

91 

$27,300  00 

55,000  00 

104i 
105 

57,268  75 

15,000  00 

16,787  50 

20,000  00 

94: 

95 

18,950  00 

10,000  00 

9,562  50 

10,000  00 

100 

10,000  00 

9,000  00 

100 

9,000  00 

142,000  00 

98f 

140,225  00 

10,000  00 

99 

9,900  00 

15,000  00 

99 

14,850  00 

$312,475  00 

$312,843  75 

AMERICAN  MUTUAL  LIABILITY  INSURANCE  COMPANY  OF  BOSTON. 

Incorporated  March  80, 1887.    Commenced  business  Oct.  1, 1887. 

William  C.  Lovering,  President.  Sydney  A.  Williams,  Secretary. 

Home  Ofjice,  60  State  Streety  Boston,  Mass. 

Income. 

Net  cash  premiums:  liability, S286,761  64 

Interest  from  all  sources,         .......  17,698  13 

Profit  and  loss  account,           .......  70  00 

Total  income, $304,529  77 

Ledger  assets,  Dec.  31,  1904, 639,534  08 

Total, $844,063  85 

Disbursements. 

Losses:  liability,    .........  $137,813  05 

Investigation  and  adjustment  of  claims:  liability,      .                   .  34,325  90 

Dividends  to  policy  holders, 97,803  61 

Compensation  of  officers  and  home  office  employees,           .         .  27,503  58 

Traveling  expenses, 4,938  56 

Inspections,           .........  2,974  56 

Rents, 2,280  82 

Taxes,  licenses  and  insurance  department  fees,                    .         .  2,591  08 

Printing  and  postage, 1,074  05 

Miscellaneous  expenses, 2,948  17 

Total  disbursements, $314,253  38 

Balance, $529,810  47 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $492,778  00 

Cash  in  office  and  in  bank,      .......  36,903  77 

Bills  receivable,              .                                     .                   .         .  128  70 

Total  ledger  assets, $529,810  47 
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Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued,  .... 

Gross  uncollected  premiums,  written  after  Oct.  1 :  liability, 


S5,893  20 
5,282  94 


Gross  assets, $540,986  61 


Deduct  Assets  not  admitted. 

Bills  receivable, $128  70 

Book  value  of  bonds  over  market  value,  .  17,804  25 


17,932  95 


Total  admitted  assets, $523,053  66 


Liabilities. 

Losses  and  claims  on  liability  contracts,  . 

Unearned  premiums:  liability, 

Rents  accrued,      ..... 

x  o  Tjai,    ...... 

Surplus  to  policy  holders. 


$369,568  58 

124,319  36 

225  00 

$494,112  94 
28,940  72 


Total  liabilities, $523,053  66 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 


LlAbUlty. 

$283,643  78 
300,430  29 

$584,074  07 
335,435  34 


In  force  Dec.  31,  1905, $248,638  73 


General  Interrogatories, 

Premiums  received  since  organization, 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization, 
Losses  incurred  during  the  year:  liability. 


Liability, 


Business  in  MassachvseUs  during  the  Year, 

Premlnms  reodred.  LoMes  paM. 

$139,117  77  $55,049  57 

Schedule  A.    Bonds  owned  by  the  Company. 


$3,595,318  68 

1,603,183  59 

1,062,594  68 

143,508  60 


Losses  inearred. 

$70,000  00 


State  Bonds, 
Massachusetts  3^,  1935, 
Massachusetts  3^,  1923, 
Massachusetts  3s,  1935, 
Massachusetts  3^,  1930, 
Massachusetts  3^8,  1928, 
Massachusetts  38,  1939, 
Massachusetts  3^,  1940, 
Massachusetts  3|s,  1913, 
Massachusetts  38,  1930, 
Massachusetts  3^,  1934, 

Rtnlroad  Bonds, 
Boston  A  Lowell  4s,  1907, 
Boston  &  Lowell  48,  1932, 


Book  Vslae.  Rate. 

$149,712  50  104f 

37,393  25  103} 

10,150  00  95i 

32,837  50  104} 

22,150  00  104 

20,500  00  95 

60,768  75  105^ 

15,300  00  101 

9,637  50  95 

47,417  25  104] 

5,990  00  100 

14,315  00  105f 


Market  Valae. 

$141,243  75 

36,137  50 

9,525  00 
31,237  50 
20,800  00 
19,000  00 
57,818  75 
15,243  75 

9,587  50 
47,025  00 

6,000  00 
14,805  00 
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Old  Colony  4s,  1938, 

Fhiladelpliia,  Wilmington  A  Baltimore  4s,  1932,  . 

Miaeellaneoits  BotuU. 
American  Telephone  A  Telegraph  Co.  5s,  1907,     . 


Book  Valae. 

S20,837  50 
10,100  00 

Rate. 

106i 
103 

Market  Value. 

$21,250  00 
10,300  00 

35,668  75 

100 

35,000  00 

• 

S492,778  00 

$474,973  75 

AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Incorporated  April  14, 1881.    Commenced  basfnees  April  16, 1884. 

Paid-up  Capital,  $2,600,000. 
H.  D.  Lyman,  President.  H.  B.  Zevely,  Secretary. 

Home  Office^  100  Broadway y  New  York,  N.  Y. 

Income. 

Net  cash  premiums:  fidelity,  $785,139.82;  surety,  $810,195.08,  $1,595,334  90 
Interest  from  all  sources,         .......        109,339  94 

Rents, 240,756  76 

Profit  on  sale  or  maturity  of  ledger  assets,        ....  58,320  50 

All  other,      ..........  1,610  15 


Total  income. 
Ledger  assets,  Dec.  31,  1904, 

Total,    . 


$2,005,362  25 
5,510,306  74 


.  $7,515,668  99 


Disbursements. 


Losses:  fidelity,  $179,729.52;  surety,  $170,327.60,    . 
Investigation  and  adjustment  of  claims:  fidelity. 
Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,  $40,285.35;  surety,  $71,315,    .... 

Dividends  to  stockholders  declared  (during  the  year  $200,000), 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies. 
Inspections,  ..... 

Rents,  ...... 

Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,      .... 

Taxes  on  personal  estate. 

All  other  taxes,  licenses  and  insurance  department  fees. 

Legal  expenses,     ....... 

Advertising,  ....... 

Printing  and  stationery,  ..... 

Postage  and  express,      ...... 

Furniture  and  fixtures,  . 

Loss  on  sale  or  maturity  of  ledger  assets. 

All  other  disbursements,  ..... 


Total  disbursements,        . 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      .... 

Total  ledger  assets,  .         '.         .         . 


$350,057  12 
12,478  70 

111,600  35 

200,000  00 

235,121  64 

329,295  86 

5,496  41 

36,269  99 

92,948  60 

62,659  88 

16,939  50 

36,717  31 

1,931  50 

13,001  94 

37,145  21 

21,072  67 

15,739  47 

2,861  78 

51,562  98 

$1,632,900  91 

$5,882,768  08 

$3,095,825  52 

2,251,310  84 

535,631  72 

$5,882,768  08 
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Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued,  .....        $20,746  72 

Market  value  of  stocks  and  bonds  over  book  value,  .         .         .         98,235  50 

Gross  uncollected  premiums:  — 


Written  after  Written  belbre 

Oet.  1.  Oct  1. 


Fidelity,       ....  $48,664  51  $11,537  21 

Surety,  ....  96,912  94  122,618  27 

Totals,  ....         $145,577  45         $134,155  48 


279,732  93 


Gross  assets, $6,281,483  23 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,         $134,155  48 
Special  deposits,  less  $1 1 0,882 .  90  Uabilities,      .  344,099  43 

478,254  91 

Total  admitted  assets, $5,803,228  32 

LlABIUTIES. 

Losses  and  claims:  — 

Adjmtcd,  Reported  Ezpeniet  of 

and  Una4)Dated.  Reeleted.  Settlement. 

FideUty,       $152,692  07     $22,275  72     $11,812  00 
Surety,    .     187,497  43     84,159  00     18,338  00 


Totals,   .    $340,189  50    $106,434  72     $30,150  00 


$4f  6,774  22 


Unearned  premiums:  fidelity,  $325,735.98;  surety,  $530,452.72,       856,188  70 
Commissions  on  policies  issued  after  Oct.  1:  fidelity,  $1,838.35 

surety,  $4,767.81, 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
Premiums  paid  in  advance,     ...... 

All  other,   ......... 


6,606  16 
12,500  00 
11,050  03 

2,208  31 


Total, $1,365,327  42 

Capital  paid  up  in  cash,  ....      $2,500,000  00 

Surplus  over  all  liabilities,       ....        1,937,900  90 

Siuplus  to  policy  holders,                                  4,437,900  90 

Total  liabilities, $5,803,228  32 

Exhibit  op  Premiums. 

Fidelity.  Sorety. 

In  force  Dec.  31,  1904, $601,540  52  $979,421  02 

Written  during  the  year,         ....           899,169  26  1,030,969  52 


Totals, $1,500,709  78  $2,010,390  54 

Expired  and  cancelled, 850,245  25       930,554  68 

In  force  Dec.  31,  1905,     ....         $650,464  53  $1,079,835  86 

General  Interrogatories, 

Premiums  received  since  organization,      ....         .$17,399,778  00 

Losses  paid  since  organization, 7,644,410  00 

Cash  dividends  declared  since  organization,       ....     2,900,000  00 
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Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  fidelity,  $338,257.79;  surety, 

v0^7,9V7U.4o,        ......... 

Business  in  MassaehiiseUs  during  the  Year, 

Premlomi  rtotlTad.  Lmsm  paid. 

S48,586  69  S7,325  80 

52,330  68  26,396  25 


Fidelity, 
Surety, 


$646,850  00 
666,248  27 


Loctet  Ineoired. 

$6,315  08 
52,396  25 


Totals, 


$100,917  37 


$33,722  05       $58,711  33 


Schedule  A.    Stocks  and  Bonds  owned  by  the  CJompant. 


Railroad  Stocks, 
2,500  shares  Pennsylvania, 
900      "      Southern  preferred, 

Bank  Stocks, 
100  shares  Morton  Trust  Co.,  New  York,  . 

Miacdlaneous  Stocks, 
1,000  shares  American  Tobacco  Co.  preferred, 
600      "       Consolidated  Gas  Co.,  N.  Y.,   . 
180      "      Lawyers  Mortg^age  Insurance  Co., 

Government  Bonds, 
United  States  2s,  1930,      . 
United  States  4b,  1925,      . 
United  States  of  Mexico  5e,  1944, 
United  States  of  Mexico  58, 

State  and  Municipal  Bonds, 
Alabama  56,  1906,    . 
District  of  Columbia  3.65s,  1924, 
Georgia  4^,  1915-1916,    . 
Louisiana  4s,  1914,  . 
Province  of  New  Brunswick  38,  1939, 
Tennessee  3s,  1913,  . 
Viiginia  Zsj  1991, 
New  York,  N.  Y.,  3s,  1915, 
New  York,  N.  Y.,  38,  1920, 
New  York,  N.  Y.,  3s,  1907, 
New  York,  N.  Y.,  3^8,  1929, 
Portland,  Ore.,  58,  1922,   . 
Salt  Lake  aty,  Utah,  4s,  1918, 

Railroad  Bonds. 
Canadian  Northern  4b,  1930, 
Chicago  &.  Alton  3^  ^^^0, 
Missouri,  Kansas  &  Texas  4s,  1990, 

Miscdlaneous  Bonds, 
American  Tobacco  Co.  48,  1951, 
American  Tobacco  Co.  6s,  1944, 
N.  Y.  Gas  &  Elec.  Lt.,  Heat  A  Power  Co.  5s,  1948, 


Book  ValD«.  B«te. 

$174,856  25  143| 

87,800  00  loot 

20,000  00  800 

94,000  00  104^ 

100,875  00  1861 

24,000  00  180 

129,589  06  102| 

131,750  00  130 

131,658  10  102i 
103,795  35     99 


52,525  00 
72,900  00 
30,296  25 
52,480  00 
9,700  00 
25,711  25 
18,480  00 
25,187  50 
75,562  50 
99,625  00 
54,875  00 
60,385  00 
26,375  00 


100,253  33  lOli 

42,875  00  78i 

27,606  25  99 

145,030  00  79 

224,250  00  113^ 

108,870  00  108f 

$2,251,310  84 


Market  Value. 

$179,531  25 

90,225  00 

80,000  00 

104,500  00 
93,375  00 
32,400  00 

127,968  75 
130.000  00 
137,367  76 
116,671  50 

50,250  00 
70,200  00 
28,990  00 
52,125  00 
8,200  00 
28,950  00 
26.880  00 
23,843  75 
70,125  00 
99,500  00 
49,625  00 
57,750  00 
25,250  00 

98,793  33 
39,125  00 
34,650  00 

158,000  00 
227,000  00 
106,250  00 

$2,349,546  34 


THE  BANKERS'  SURETY  COMPANY. 

Incorporated  July  10, 1901.   Commenced  business  Nov.  S,  1901. 

Paid-up  Capital,  $fiOO,000. 

Harvey  D.  Goulder,  President.  P.  W.  Harvey,  Secretary, 

Home  Office,  Williamson  Building,  Cleveland,  Ohio. 

Income. 
Net  cash  premiums:  fidelity  and  surety, $152,426  71 


Interest  from  all  sources, 


24,407  68 


THE   bankers'    surety   CO. 
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Profit  on  sale  or  maturity  of  ledger  assets, 
All  other,      ...... 


Total  income, 
Ledger  assets,  Dec.  31,  1904, 


$1,073  22 
222  27 

$178,129  88 
661,862  27 


Total, $839,992  15 


Disbursements. 
Losses:  fidelity  and  surety,     ...... 

Investigation  and  adjustment  of  claims:  fidelity  and  surety, 
Commissions  less  those  on  return  premiums  and  reinsurance 
fidelity  and  surety,     ..... 

Compensation  to  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies. 
Detection  and  arrest, 
Inspections, 


department  fees. 


Rents, 

Taxes,  licenses  and  insurance 

Legal  expenses. 

Advertising, 

Printing  and  stationery, 

Postage  and  express, 

Furniture  and  fixtures,  . 

Adjustment  expense. 

Development  expense,    . 

General  expense,   . 

Telephone,  telegraph  and  insurance. 

Total  disbursements. 

Balance,         .... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Collateral  loans  (schedule  A), . 
Book  value  of  stocks  and  bonds  (schedule  B), 
Cash  in  office  and  in  bank. 
Bills  receivable,     ..... 


Total  ledger  assets, 


Non-Ledger  Assets. 

Interest  due  and  accrued,  .      . 

Gross  uncollected  premiums:  — 


Written  alUr 
Oct.  1. 


Written  belon 
Oet.1. 


Fidelity  and  surety. 

Totals,  . 
Ileal  estate  taken  as  salvage. 


$30,716  82  $13,562  30 


Gross  assets. 


Deduct  Assets  not  admitted. 


Bills  receivable,  not  secured,  .... 
Uncollected  premiums,  written  prior  to  Oct.  1, 
Book  value  of  sfks  and  b'ds  over  market  value. 
Collateral  loan  in  excess  of  market  value, 


$1,425  16 

13,562  30 

17,936  56 

2,000  00 


$110,033  62 

4,428  86 

31,793  47 

26,356  75 

14,417  53 

2,360  33 

1,235  87 

4,239  96 

8,069  17 

770  03 

2,299  42 

2,348  66 

1,660  26 

817  25 

2,796  57 

2,710  13 

2,634  06 

788  58 

$219,760  52 

$620,231  63 


$75,462  00 
26,875  00 

436,217  81 

76,049  54 

5,627  28 

$620,231  63 


5,216  97 


44,279  12 
10,000  00 

$679,727  72 
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Real  estate  taken  as  salvage,  .... 
Uncollected  premiums  disallowed  less  unearned 
premiums  and  commissions  thereon, 


S5,000  00 
1,670  95 


$41,594  97 


Total  admitted  assets, $638,132  75 


Losses  and  claims:  — 


A<j|}a«tedt  Reported 
and  UnacUusted. 


$15,500  00 


Liabilities. 

Ketltted. 

$24,360  33 


Expenses  of 
Settlement. 


$1,550  00 


Fidelity  and 
surety. 

Totals,  .      

Unearned  premiums:  fidelity  and  surety,  .         .         .         . 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity  and  surety, 
Premiums  paid  in  advance,     .         .         .         .         .    ^     . 


Total,    .         .         .         . 
Capital  paid  up  in  cash. 
Surplus  over  ail  habilities, 

Surplus  to  policy  holders, 


$500,000  00 
10,294  94 


$41,410  33 

79,286  84 

7,015  W 

125  60 

$127,837  81 


510.294  94 


Total  liabilities, $638,132  75 

Exhibit  of  Premiums. 

FldeUtyand 

In  force  Dec.  31,  1904, $161,375  16 

Written  during  the  year, 184,419  96 


Totals, $345,795  12 

Expired  and  cancelled, 184,916  56 


In  force  Dec.  31,  1905, $160,878  56 

Reinsured, 2,304  88 

Net  premiums  in  force, $158,573  68 

General  Interrogatories. 

Premiums  received  since  organization, 

Losses  paid  since  organization, 

Cash  dividends  declared  since  organization. 

Company's  stock  owned  by  directors. 

Loaned  to  stockholders,  not  officers. 

Losses  incurred  during  the  year:  fideUty  and  surety, 


$486,141  89 

175,535  09 

15,000  00 

156,500  00 

7,500  00 

76,670  00 


Fidelity  and  surety, 


Business  in  Massachusetts  during  the  Year, 

Premiums  recelred.  Losses  paid. 

$6,869  00  $10,468  17 


Losses  Incamd. 

$10,468  17 


Schedule  A.    Securities  held  as  Collateral. 


15  shares  Cleveland  Tanning  Co., 
300       "       American  Stove  (>>., 
50       "      Central  Trust  Co.,  Cleveland,  O., 
30       "      Adams  Bag  Co., 


Compsnj's 
Market  Valne. 

$1,500  00 

30,000  00 

3,000  00 

2,200  00 


SI, GOO  00 

20,OCX)  00 

5,000  00 

875  00 


$36,700  00         $26,875  00 
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Schedule  B.    Stocks  and  Bonds  owned  by  the  CJompany. 

Bank  Stocks. 
60  shares  Central  National,  Cleveland,  O., 
25 
50 
50 
100 
50 


it 

it 
tt 


Coal  &  Iron  National,  Cleveland,  O., 
First  National,  Cleveland,  O.,     . 
Market  National,  Cleveland,  O., 
National  Commercial,  Cleveland,  O., 
Union  National,  Cleveland,  O.,  . 

GovemmerU  Bonds, 
United  States  reg.  3s,  1918, 
United  States  coupon  3s,  1918, 

County  and  Municipal  Bands. 
Belmont  County,  Ohio,  4s,  1914, 
Franklin  County,  Ohio,  4s,  1910, 
Guemsev  County,  Ohio,  4s,  1906, 
Cambrioge,  Ohio,  4s,  1926, 
Cleveland,  Ohio,  48,  1921, 
Dayton,  Ohio,  4b,  1920,     .... 
Glenville,  Ohio,  58,  1908,  .... 
Lakewood  Hamlet,  Ohio,  4s,  1909, 

Railroad  Bonds. 
Tuscarwas  6s,  1901-16,     .... 

Miscdlaneous  Bonds, 
Goodrich  Transportation  Co.  68,  1910, 
Howell-Davis-Brant  Co.  58,  1907-10, 
Steel  Steamship  Co.  5s,  1905,     . 


Book  Tftlne. 

Rate. 

Market  Valne. 

S9,512  50 

190 

$9,500  00 

1,700  00 

10 

170  00 

11,387  50 

226 

11,300  00 

5,300  00 

95 

4,750  00 

19,200  00 

188 

18,800  00 

9,457  50 

190 

9,500  00 

43,350  00 

101* 
102} 

40,700  00 

102,709  28 

97,375  00 

21,436  21 

100 

20,000  00 

3,149  60 

lOU 

3,056  25 

14,890  69 

100 

14,000  00 

20,796  57 

102f 

19,522  50 

27,935  62 

105 

26,437  50 

27,046  51 

103 

25,875  00 

4,948  64 

101 

4,545  00 

40,515  52 

100 

39,000  00 

22,000  00 

100 

22,000  00 

35,962  50 

105 

36,750  00 

5,000  00 

100 

5,000  00 

9,919  17 

100 

10,000  00 

$436,217  81 

$418,281  25 

CASUALTY  COMPANY  OF  AMERICA. 

Incorporated  Sept.  29, 1908.    Commenced  business  Sept.  25, 1908. 

Robert  B.  Armstrong,  President.  Chauncbt  S.  S.  Miller,  Secretary. 

Home  Office,  52-64  WiUiam  Street,  New  York,  N.  Y. 

Income. 

Net  cash  premiums:    accident,  $253,395.95;    liability,    $752',- 

636.34;  plate  glass,  $50,422.70;  steam  boiler,  $116,492.97,  .  $1,172,847  96 

Interest  from  all  sources, 37,364  15 

Profit  on  sale  or  maturity  of  ledger  assets,        ....  15,027  05 


Total  income,                   .                  .         .       •  . 
Ledger  assets,  Dec.  31, 1904, 

X.  \/\)OH.,  ..a....*.. 

Disbursements. 

Losses:  accident,  $123,784.67;  liability,  $125,338.22;  plate 
glass,  $14,761.04;  steam  boiler,  $5,656.84,    .         .         .         . 

Investigation  and  adjustment  of  claims:  accident,  $8,279.65; 
liability,  $29,781 .75;  steam  boiler,  $81 .25,   . 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $65,832.06;  liability,  $194,644.75;  plate  glass,  $17,- 
887.07;  steam  boiler,  $19,734.24, 

Contingent  com.  to  officers,  $32,224.23;  to  agents,  $22,470.73, 

Compensation  of  officers  and  home  office  employees, 

Medical  examiners*  fees  and  salaries,        ..... 

Inspections, 


$1,225,239  16 
966,968  78 

$2,192,207  94 


$269,540  77 
38,142  65 


298,098  12 
54,694  96 

109,348  95 

1,512  50 

31,928  09 
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Taxes,  licenses  and  insurance  department  fees, 

Legal  expenses, 

Advertising, 

Printing  and  stationery, 

Postage  and  express, 

Furniture  and  fixtures,  . 

Loss  on  sale  or  maturity  of  ledger  assets, 

Profit  and  loss  account  (agents'  balances). 

Traveling,     ...... 

Agency  expenses,  ..... 

Office  expenses,     ..... 

Total  disbursements. 


Balance, 


Ledger  Assets. 


Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued,      .         .  .         . 

Market  value  of  stocks  and  bonds  over  book  value, 
Gross  uncollected  premiums:  — 

Written  after 
Oct.  1. 

Accident,      ....  $128,169  16 

Liability,      ....  177,283  63 

Plate  glass,  ....  10,955  65 

Steam  boiler,         .  27,075  49 


Totals,  . 


$343,483  93 


$12,692  41 

19,029  06 

17,788  60 

10,053  80 

20,566  96 

7,545  65 

4,062  85 

5,901  05 

13,159  13 

8,043  23 

4,878  45 

7,714  97 

.      $934,702  20 

.  $1,257,505  74 


.  $1,012,349  00 
245,156  74 

.  $1,257,505  74 


9,768  76 
30,822  50 


Written  before 
Octl. 

$4,665  87 
9,725  93 


$14,391  80 


Gross  assets,  ....... 

Deduct  Assets  not  admitted. 
Uncollected  premiums,  written  prior  to  Oct.  1, 


Total  admitted  assets, 


Losses  and  claims :  — 


357,875  73 
.  $1,655,972  73 

14,391  80 
.  $1,641,580  93 


Accident, 
Plate  glass,  . 
Steam  boiler, 

Totals,  . 


Liabilities. 

AcUosted,  Reported 
end  Unedjneted. 

$15,175  32 

1,474  12 

665  00 

$17,314  44 


Expenses  of 
Settlement. 

$798  70 
77  58 
35  00 


$911  28 


Losses  and  claims  on  liability  contracts,   . 
Unpaid  claims  and  expenses  of  settlement, 


$18,225  72 
273,947  41 

$292,173  13 


CASUALTY   CO.    OF   AMERICA. 
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Unearned  premiums:    accident,   $106,404.13;    liability,   $306,- 
588.56;  plate  glass,  $27,614.52;  steam  boiler,  $83,842.96, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $27,741 .  51 
liability,  $48,816.66;    plate  glass,  $4,014.80;    steam  boiler 

Salaries,  rent  and  miscel.  accts.  due  or  acr'd,  includ 
Return  premiums,  .... 

Reinsurance,  ..... 

Advance  premiums,        .... 


Total,    .         .         .         . 
Capital  paid  up  in  cash. 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, 


con.  com. 


$500,000  00 
199,673  60 


$524,450  17 
9,015  44 


87,720  19 

18,149  80 

2,541  53 

5,467  06 

2,390  01 

$941,907  33 


699,673  60 


Total  liabilities, $1,641,580  93 


Exhibit  op  Premiums. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 

Net  premiums  in  force, 

In  force  Dec.  31,  1904,  . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 


Accident. 

$190,777  79 
405,717  13 


LUbllity. 

$513,750  39 
1,016,972  75 


$596,494  92  $1,530,723  14 
366,787  05   914,853  44 


$229,707  87   $615,869  70 
16,899  61    17,264  22 


$212,808  26 

Plate  GUm. 

$43,283  90 
66,002  11 


$598,605  48 

steam  Boiler. 

$72,768  31 
146,519  94 


$109,286  01      $219,288  25 
55,684  66  78,265  50 


$53,601  35      $141,022  75 
51  01  1,070  71 


Net  premiums  in  force,    ....  $53,550  34 

General  Interrogatories. 

Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ...... 

Company's  stock  owned  by  directors,       ..... 

Losses  incurred  during  the  year:  accident,  $122,676.14;  lia- 
bility, $337,465.63;  plate  glass,  $15,468.14;  steam  boiler, 
$5,993.84, 

Business  in  Massachusetts  during  the  Year, 

Premlumi  received.  Losies  paid. 

Accident,      ....  $10,964  92  $1,154  84 

Liability,      ....  122,725  02  22,420  90 

Steam  boiler,         .         .  5,219  50 


$139,952  04 


$2,306,574  62 
447,086  70 
356,200  00 


481,603  75 


Losses  Inclined. 

$2,596  63 
39,245  90 


Totals,  . 


$138,909  44 


$23,575  74   $41,842  53 
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Schedule  A.  Stocks  and  Bondb  owned  by  the  Company. 


Railroad  Stocks, 
100  shares  Great  Northern,  preferred, 


1,000 
500 
500 
200 
300 


n 
it 
tt 
it 
it 


Interborouffh  Rapid  Transit  Co., 
Lehieh  Valley, 
Manhattan,   . 
Northern  Pacific,    . 
Reading,  1st  preferred,   . 

Government  Bonds. 
Japanese  4^,  1925, 
Japanese  6s,  1911,    .... 
United  States  2s,  1930,     . 

State  and  Municipal  Bonds, 
Massachusetts  3-^,  1944,  . 
New  York,  Y.  Y.,  S^s,  1951,      . 

Railroad  Bonds. 
Pennsylvania  Steel  Trust  3^,  1906,    . 
Pitts.,  Cincinnati,  Chicago  A  St.  Louis  4s, 
Southern  Pacific  4s,  1955, 


1953 


Book  VAlue. 
S26,683  00 
186,100  00 
41,154  00 
83,312  50 
40,055  00 
13,518  75 

22,016  00 
24,968  75 
52,375  00 

159,375  00 
257,187  50 

4,978  50 
51,875  00 
48,750  00 

$1,012,349  00 


Bate.  Market  Value. 

274  $27,400  00 

233}  233,500  00 

163i  40,875  00 

162t  81,125  00 

203  40,600  00 

92  13,800  00 

91  22,158  50 

98  23,863  00 

102|  51,187  50 

105}  158,062  50 

98}  246,875  00 

99}  4,975  00 

102}  51,250  00 

95  47,500  00 

$1,043,171  50 


CENTRAL  ACCIDENT  INSURANCE  COMPANT^. 

Incorporated  Jan.  18, 188S.    Commenced  biialness  March  80, 1895. 

Paid-up  Capital,  $800,000. 
H.  J.  Heinz,  President.  Ralph  Butler,  Secretary. 

Home  OffuXf  Park  Building,  Pittsburg,  Pa. 

Income. 
Net  cash  premiums:  accident,  $369,018.20;  health,  $68,182.01; 


plate  glass,  $101,422.22;  burglary  and  theft,  $2,816.02, 
Interest  from  all  sources,         ...... 

Rents,  ......... 

Profit  on  sale  or  maturity  of  ledger  assets. 


$541,438  45 

26,489  61 

577  50 

2,070  84 


Total  income, $570,576  40 

Ledger  assets,  Dec.  31,  1904, 572,382  54 

Total, $1,142,958  94 


Disbursements. 
Losses:  accident,  $151,372.71;  health,  $18,990.08;  plate  glass 

«pol,l  f  4 .  ib4,  ........ 

Investigation  and  adjustment  of  claims:  accident,  $7,729.46 
health,  $1,936.26, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $120,476.53;  health,  $17,000.86;  plate  glass,  $37,- 
063 .  29 ;  burglary  and  theft,  $821 .  18,   . 

Dividends  to  stockholders  declared  (during  the  year,  $23,000), 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

XvdlvO,  ........ 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

All  other  taxes,  licenses  and  insurance  department  fees, 
Legal  expenses,     ....... 


$201,537  03 
9,665  72 


175,361  86 

23,000  00 

33,493  91 

47,360  83 

7,193  07 

169  93 

197  36 

12,467  03 
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Advertising, S3,944  19 

Printing  and  stationery, 5,657  66 

Postage  and  express, 5,557  62 

Furniture  and  fixtures, 2,157  34 

Incidentals, 3,318  26 

Total  disbursements, $531,101  21 

Balance,  $611,857  73 

Ledger  Assets. 

Book  value  of  real  estate, $7,839  72 

Mortgage  loans  on  real  estate,          ......  474,840  00 

Collateral  loans  (schedule  A), 21,350  00 

Book  value  of  bonds  (schedule  B), 17,900  00 

Cash  in  office  and  in  bank,      .......  83,255  93 

Agents'  debit  balances, 6,672  08 

Total  ledger  assets $611,857  73 

Non-Ledger  Assets.      • 

Interest  due  and  accrued, 7,433  06 

Market  value  of  real  estate  over  book  value,     .         .  160  28 

Market  value  of  bonds  over  book  value,  .....  2,140  00 
Gross  uncollected  premiums:  — 

Written  after  Written  beft>re 

Oct.  1.  Oct  1. 

Accident,      ....  $58,248  80  $1,425  13 

Health,         ....  19,426  85  450  00 

Plate  glass,  ....  5,382  68  1,064  75 

Burglary  and  theft,        .         .  487  75  92  50 

Totals,  ....  $83,546  08  $3,032  38 

86,578  46 

Furniture,  fixtures,  supplies,  etc.,    ......  6,500  (X) 

Gross  assets, $714,669  53 

Deduct  Assets  not  admitted. 

Furniture  and  fixtures,  supplies,  etc.,  $6,5(X)  00 

Uncollected  premiums,  wntten  prior  to  Oct.  1,  3,032  38 

Uncollected  premiums  disallowed,  less  unearned 

premiums  and  commissions  thereon,  .  5,789  70 

Agents'  debit  balances,  .         .         .  .  6,672  08 

21,994  16 

Total  admitted  assets, $692,675  37 

Liabilities. 
Losses  and  claims:  —  ^ 

Adjusted,  Reported  Expenses  of 

and  Unadjosted.  Resisted.  Settlement. 

Accident,      .  $7,768  90  $15,000  00  $2,000  00 

Health,  1,852  00  - 

Plate  glass,  .  1,000  00  - 

Totals,  .  $10,620  90  $15,000  00  $2,000  00 

$27,620  90 
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Unearned  premiums:  accident,  $146,217.65;  health,  $29,630.08; 

plate  glass,  $51,882.77;  burglary  and  theft,  $1,857.51,  . 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $17,474 .64; 

health,  $5,828.05;  plate  glass,  $1,614.80;  burglary  and  theft. 


Total,    .         .         .         . 
Capital  paid  up  in  cash, 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 


$300,000  00 
110,402  65 


Total  liabilities, 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 

Net  premiums  in  force, 

In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905, 

General  Interrogatories, 

Premiums  received  since  organization. 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Company's  stock  owned  by  directors, 
Loaned  to  officers  and  directors, 
Losses  incurred  during  the  year:  accident,  $167,065 
$19,590 .  94 ;  plate  glass,  $31,174 .  24,     . 


Accident. 

$267,296  89 
402,678  17 


$229,588  01 


25,063  81 
$282,272  72 


410,402  65 
$692,675  37 


Health. 
$48,701  96 

73,447  39 


$669,975  06   $122,149  35 
369,238  29    62,437  41 


$300,736  77   $59,711  94 
8,301  47      451  77 


$292,435  30 

Plate  GlaM. 

$85,783  04 
111,993  98 

$197,777  02 
94,097  70 


$59,260  17 

Barslaf7. 

$3,415  02 


$103,679  32         $3,415  02 


$2,692,666  64 

930,420  91 

128,410  50 

75,000  00 

112,000  00 

2,350  00 

217,830  59 


41;  health. 


Plate  glass,  . 


Business  in  Massachusetts  during  the  Year. 

Premlnms  received.  Losaes  paid. 

$16,780  89  $5,606  71 

Schedule  A.    Securities  held  as  Collateral. 


10  shares  Home  Trust  Co.  of  Pittsburg,  Pa., 
10      "      Mercantile  Trust  Co.  of  Pittsburg,  Pa., 
3      "      Pittsburg  Valve  Foimdry  &  Construction  Co 
60      "      Columbian  Fire  Proofing  Co., 
Pittsburg  &  Buffalo  Co.  5s,  1934, 
17  shares  Federal  National  Bank  of  Pittsburg,     . 


Company's 
Market  Value. 

Sl,215  00  \ 
1,300  00  \ 
1,800  00  I 
2,640  00  ( 

16,000  00 
3,315  00 


LoueB  fncnrred. 

$5,606  71 


Loaned 
Thereon. 

$2,350  00 

3,500  00 

13,000  00 
2,500  00 


$26,270  00    $21,350  00 


CONTINENTAL  CASUALTY  CO. 
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Schedule  B.  Bonds  owned  by  the  Company. 

Municipal  Bonds, 
Chartiers,  Pa.,  56,  1916,      .... 

Railroad  Bonds. 
Pitts.,  McKees.  &  Connells.  58, 1931. 
Youngst'n  Park  &  Fall  River  59, 1919,  . 


Book  Value. 
$5,050  00 

Rate. 
110 

Market  Valae. 
$5,500  00 

10,850  00 
2,000  00 

104 
103 

12,480  00 
2,060  00 

$17,900  00 

$20,040  00 

CONTINENTAL  CASUALTY  COMPANY. 

Incorporated  November,  1897.    Commenced  business  December,  18tf7. 

Paid-up  Cafital,  $900,000. 
C.  H.  Bunker,  President.  A.  A.  Smith,  Secretary. 

Home  Office^  Hammond,  Ind.;  General  Office,  Chicago,  lU. 

Income. 

Net  cash  premiums:  accident,  $1,867,837.76;  health,  $250,990.48,  $2,118,828  24 

27,313  33 

3,000  00 

319  40 

210,768  46 


Interest  from  all  sources, 

Profit  on  sale  or  maturity  of  ledger  assets, 

Policy  fees  required  or  represented  by  applications,  . 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1904,  ..... 


X.  o  xai,    ....... 

Disbursements. 

Losses:  accident,  $909,891.93;  health,  $84,012.88, 
Investigation  and  adjustment  of  claims:   accident, 

health,  $1,806.97, 

Commissions,  less  those  on  return  premiums  and 

accident,  $43 1 ,341 .  80 ;  health,  $46,387 .17,    . 
Dividends  to  stockholders,       .... 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 
Medical  examiners'  fees  and  salaries, 

S;  licenses  and  insumnce  department  fees/ 
Legal  expenses,     ...... 

Advertising,  ...... 

Printing  and  stationery,  .... 

Postage  and  express,      ..... 

Loss  on  sale  or  maturity  of  ledger  assets. 
General  office  expenses,  .... 

Policy  fees  retained  by  agents, 

Total  disbursements,        .... 

Balance,         ...... 


.  $2,360,229  43 
.     1,051,200  75 

.  $3,411,430  18 


$19,451.50 


reinsurance 


$993,904  81 

21,258  47 

477,728  97 

16,500  00 

204,414  12 

258,900  38 

9,717  16 

20,034  49 

35,455  22 

14,853  48 

9,642  46 

23,446  17 

21,191  64 

156  00 

16,489  08 

210,768  46 

.  $2,334,460  91 

.  $1,076,969  27 
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Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office  and  in  bank, 
Bills  receivable, 
Cash  in  transit, 
Agents'  balances,  . 
Furniture  and  fixtures,  . 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  due  and  accrued,       .         .         .         .         . 
Market  value  of  stocks  and  bonds  over  book  value,  . 
Gross  uncollected  premiums,  written  after  Oct.   1 
$654,650.40;  health,  $30,815.64, 


accident. 


$42,074  21 

425,400  00 

238,725  00 

148,837  12 

3,275  96 

149,510  27 

39,694  08 

29,452  63 

$1,076,969  27 


18,588  64 
725  00 

685,466  04 


Gross  assets, $1,781,748  95 


Deduct  Assets  not  admitted. 

Bills  receivable, $3,275  96 

Furniture  and  fixtures,  ..... 

Agents'  balances,  ...... 

Uncollected  premiums  disallowed,  less  unearned 

premiums  and  commissions  thereon. 
Special  deposits,  $15,150;  liab.  in  offset,  $15,150, 


29,452  63 
39,694  08 

38,865  92 


111,288  59 


Total  admitted  assets, $1,670,460  36 


Losses  and  claims:  — 


Accident, 
Health, 


A«UMted,  Reported 
and  Unm4)utted. 

$136,017  00 
12,624  00 


Totals,  .         $148,641  00 


LlABIUTIES. 


Resitted. 

$14,938  00 
587  00 

$15,525  00 


Expense*  of 
Settlement. 

$950  00 
50  00 


$1,000  00 


Unearned  premiums:  accident,  $809,094.41;  health,  $8,365.51, 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.   1:    accident,  $151,- 

397.90;  health,  $6,652.10, 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued »  . 
Reinsurance,  ......... 


$165,166  OO 

817,459  92 

15,591  40 

158,050  00 

5,530  50 

11,435  28 


Total,    .         . 
Capital  paid  up  in  cash, 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 


$300,000  00 
197,227  26 


.  $1,173,233  10 


497,227  26 


Total  liabilities, $1,670,460  36 
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In  force  Dec.  31,  1904,  . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 


Exhibit  of  Premiums. 

Accident. 

81,674,987  90 
2,354,988  22 


Health. 

S39,281  09 
278,887  01 


S4,029,976  12      $318,168  10 
2,380,604  49       301,437  08 


$1,649,371  63        $16,731  02 
31,182  81 


Net  premiums  in  force,    ....      $1,618,18882 

General  Interrogatories, 

Premiums  received  since  organization, 
Losies  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:  accident,  $899,428 
$82,542.68,  

Business  in  Masscuihusetts  during  the  Year. 

Preinlama  receWed.  Loatet  paid. 

Accident,      .         .         .  $12,054  19  $5,985  76 

Health,         ....  6,104  08  2,810  17 


56;  health, 


$16,731  02 


$8,837,760  96 

4,231,293  77 

192,000  00 

273,850  00 

981,971  24 


Loesee  incurred. 

$6,351  10 
2,521  83 


Totals,  ....  $18,158 

Schedule  A.    Stocks  and  Bonds 

Bank  Stocks, 
100  shares  Colonial  Trust  and  Savings  B'k,  Chic, 
5      "      Union  National,  Detroit,  Mich., 

Miscdlaneoua  Stocks. 
800  shares  Detroit  Sanitarium,  .... 

Municipal  Bonds. 
Norfolk,  Va.,  48,  1934, 

RaUroad  Bonds, 
Cincinnati,  Georgetown  &  Portsmouth  5s,  1932,  . 
Indian  Territory  Traction  Co.  5e,  1928, 
Toledo,  Fremont  k,  Norwalk  5s,  1920, 

Miscdlaneous  Bonds. 

Illinois  Tunnel  Co.  58,  1928 

Reliance  Coal  Mining  Co.  Gs,  1920, 


27  $8,795  93         $8,872  93 

OWNED   BY  THE  COMPANY. 


Book  Value 

Bat«. 

Market  Valae. 

$20,000  00 
5,000  00 

210 

85 

$21,000  00 
4,250  00 

20,000  00 

100 

20,000  00 

15,225  00 

101 

15,150  00 

65,000  00 
31,500  00 
35,000  00 

100 

100 

98 

65,000  00 
31,500  00 
34,300  00 

22,000  00 
25,000  00 

93 
100 

23,250  00 
25,000  00 

$238,725  00 

$239,450  00 

CONVEYANCERS'   TITLE   INSURANCE   COMPANY   OF   BOSTON. 

Incorporated  Jan.  81, 1888.    CommeDced  buBlness  March  18, 1889. 

Paid-up  Capital,  M48,000. 

Frederick  C.  Bowditch,  President.  '     Henry  H.  Edes,  Treasurer. 

OflUe,  28  State  Street,  Boston,  Mass. 

Income. 
Net  cash  premiums:  title,       .  $5,179  92 

laterest -from  all  sources,         .......  20,595  18 


32a        conveyancers'  title  insurance  co.  of  boston. 

Profit  on  sale  or  maturity  of  ledger  assets,        ....  $1,345  96 

Searches, 11,060  40 

Commissions,         .                   .         .                            .         .  19,889  58 

Borrowed  money,                                                .       -  .         .         .  250,000  00 

Total  income, $308,071  04 

Ledger  assets,  Dec.  31,  1904, 514,765  06 

Total, $822,836  10 

Disbursements. 

Conmiissions,  less  those  on  return  premiums  and  reinsurance :  title,  $1 73  62 

Dividends  to  stockholders  declared  (during  the  year,  $22,150),  22,150  00 

Compensation  of  officers  and  home  office  employees,           .         .  17,015  00 

Inspections, 1,265  00 

Rents, 2,000  00 

Taxes,  licenses  and  insurance  department  fees,          .         .  55  00 

Legal  expenses  and  examination  of  titles,          ....  5,523  10 

Advertising,           .........  74  05 

Loss  on  sale  or  maturity  of  ledger  assets,          ....  308  80 

Incidentals,  ..........  4,012  79 

Decrease  in  book  value  of  mortgages,       .....  5,000  00 

Surveys,        ..........  708  19 

Total  disbursements,        .......  $58,285  55 

Balance, $764,550  55 

Ledger  Assets. 

Mortgage  loans  on  real  estate,          ......  $643,498  00 

Book  value  of  stocks  (schedule  A), 56,700  00 

Cash  in  office  and  in  bank,      .......  58,852  55 

Bills  receivable,     .........  5,500  00 

Total  ledger  assets, $764,550  55 

Non-Ledoer  Assets. 

Interest  and  rents  due  and  accrued,          .....  7,219  25 

Gross  assets,  .........  $771,769  80 

Deduct  Assets  not  admitted. 

Bills  receivable,     .........  5,500  00 

Total  admitted  assets, $766,269  80 

Liabilities. 

Due  and  to  become  due  for  borrowed  money,    ....  $250,000  00 

Total,    .    - $250,000  00 

Capital  paid  up  in  cash,  ....         $443, (XX)  00 

Surplus  over  all  liabilities,       ....  73,269  80 

Surplus  to  policy  holders,          .         .                516,269  80 

Total  liabilities, $766,269  80 
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General  IrUerrogcUoriea, 

Premiums  received  since  organization,      .... 
Losses  paid  since  organization,         ..... 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors,       .... 

Business  in  Mdssachusetts  during  the  Yewr. 
Title:  premiums  received, 


Schedule  A.    Stocks  owned  by  the  Company. 

Miscdlaneoua  Stocks,  Book  Value.         Rate. 

305  shares  Commercial  Street  Trust,  preferred,   .        $30,500  00         100 
172      "      Commercial  Street  Trust,  common,     .  17,200  00         100 


$56,700  00 


$76,485  25 

1,075  50 

176,025  00 

101,800  00 


$5,179  92 


Market  Valoe. 

$39,500  00 

17,200  00 

$56,700  00 


UNITED  STATES  BRANCH  OF  "THE  EMPLOYERS'  LIABH^ITY  AS- 
SURANCE CORPORATION,  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  $900,000. 

Samuel  Applbton,  United  States  Manager  and  Attorney. 

Officej  33  Broad  Street,  Boston,  Mass, 


Income. 
Net  cash  premiums:  accident,  $237,359 . II ;  health,  $33,572.02; 


Uability,  $1,961,339.27;  fideUty,  $64,109.39, 
Interest  from  all  sources,  .  .  .  . 
Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income,  .         .         .         .         . 

Ledger  assets,  Dec.  31,  1904,  .         .         .         . 

xorai,    .«•.... 


.  $2,296,379  79 

78,120  87 

275  00 

$2,374,775  66 
2,235,493  26 


.  $4,610,268  92 


Disbursements. 

Losses:    accident,  $109,615.91;    health,  $20,170.53;    Uability, 
$717,207.17;  fidelity,  $5,873.02,  .... 

Investigation  and  adjustment  of  claims:    accident,  $5,125.93 
health,  $265.23;  Uability,  $183,792.57;  fideUty,  $2,151.25, 

Commissions,  less  those  on  return  premiums  and  reinsurance:  ac- 
cident, $88,112.58;  health,  $2,695.96;  liabiUty,  $524,109.64 
fideUty,  $12,305.53, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Inspections, 

Rents, 

Taxes,  Ucenses  and  insurance  department  fees. 

Legal  expenses. 

Advertising, 

Printing  and  stationery. 

Postage  and  express, 

Furniture  and  fixtures,  . 

Bad  debts,  . 


$852,866  63 
191,334  98 


627,223  71 

49,370  73 

20,558  97 

27,264  07 

25,833  03 

51,996  33 

3,155  92 

6,251  86 

19,330  91 

16,291  78 

7,761  33 

1,027  30 
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Incidentals, S2y004  86 

Remitted  to  home  office, 36,725  94 

Total  disbursements, SI, 938,998  35 

Balance, $2,671,270  57 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), S2,605,141  05 

Cash  in  office  and  in  bank,      .......  2,426  98 

Cash  deposited  with  trustees,           ......  63,702  54 


Total  ledger  assets, $2,671,270  57 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued,         .....         27,536  67 
Gross  uncollected  premiums:  — 

Written  after  Written  before 

Oct.  1.  Oct  1. 

Accident,  ....  $48,910  19  $2,587  29 

Health,  ....  2,872  75  122  00 

Liability,  ....  353,581  66  28,657  23 

FideUty,  ....  4,403  58  173  36 

Totals,  ....         $409,768  18  $31,539  88 


441,308  06 
Gross  assets,  .........  $3,140,115  30 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  $31,539  88 

Book  value  of  bonds  over  market  value,  .  39,710  42 

Cash  not  in  control  of  trustees,  2,426  98 

Spec,  dep.,  $12,796.87 :  liab.  in  offset,  $12,796.87, 

73,677  28 

Total  admitted  assets, $3,066,438  02 

« 

LlABIUTIES. 

Losses  and  claims:  — 

Adjusted,  Reported  Expenses  of 

and  UnadUastcd.  Resisted.  Settlement. 

Accident,  $44,920  00  $12,500  00  $3,020  00 

Health,         .  3,195  00  -  50  00 

FideUty,  5,870  00  115  00  1,495  00 


Totals,  .  $53,985  00  $12,615  00  $4,565  00 


$71,165  00 
Losses  and  claims  on  liability  contracts,  .....     1,255,189  92 

Unpaid  claims  and  expenses  of  settlement,  ....  $1,326,354  92 
Unearned  premiums:  accident,  $107,542.72;  health,  $16,031 .52; 

liability,  $883,327.84;  fidelity,  $32,982.07,  .  .  .  .  1,039,884  15 
Commissions  on  poUcies  issued  after  Oct.  1 :  accident,  $16,965 .78; 

health,  $992.32;  liability,  $97,481.87;  fideUty,  $1,103.13,      .        116,543  10 

Total, $2,482,782  17 
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Deposit  capital,     . 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


S200,000  00 
383,655  85 


Total  liabilities. 


$583,655  85 
.  $3,066,438  02 


Exhibit  op  Premiums. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  canceled,    . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force, 

In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 


Accident.  Health. 

$221,384  93   $44,624  59 
274,487  91    39,519  56 


$495,872  84 
280,624  91 

$215,247  93 
162  50 

$215,085  43 

Liability. 

$1,511,268  36 
2,273,105  69 


$84,144  15 
52,081  11 

$32,063  04 


Fidelity. 

$60,165  17 
80,628  04 


$3,784,374  05      $140,793  21 
2,053,861  89  74,748  76 


$1,730,512  16        $66,044  45 
178  72  80  31 


Net  premiums  in  force,    ....      $1,730,33344        $65,96414 

General  Interrogatories. 

Premiums  received  since  organization,      ....  $22,500,303  51 

Losses  paid  since  organization,         ......   11,543,727  35 

Losses  incurred  during  the  year:  accident,  $126,556.84;  health, 
$19,055.76;  liability,  $931,230.76;  fideUty,  $9,454.27,  . 

Business  in  Massachusetts  during  the  Year. 

Premlnma  reeelTed.  Loaset  paid. 

Accident,  ....  $21,350  03  $8,381  37 

Health,  ....  1,213  35  957  11 

Liability,  ....  620,836  36  235,283  47 

Fidelity,  ....  4,478  61  33  23 


1,086,297  63 


Losaea  tncarred. 

$7,356  37 

957  11 

236,408  47 

2,383  23 


Totals, 


$647,878  35         $244,655  18      $247,105  18 


Schedule  A.    Bonds  owned  by  the  Company. 


Gctvemment  Bonds^ 
Japanese  4^,  1925, 
United  States  2s,  1930,      . 

State  and  Municipal  Bonds. 
Massachusetts' 3^,  1916,  . 
Massachusetts  3^8,  1938,   . 
Massachusetts  3s,  1941,     . 
Massachusetts  3^,  1931,  . 
Los  Aneeles,  Cal.,  58,  1906-1907, 
RockviUe,  Conn.,  4s,  1935, 
Andover,  Mass.,  4s,  1908-1918, 
Canton,  Mass.,  4s,  1919,    . 
Holyoke,  Mass.,  3^8,  1913, 
Lynn,  Mass.,  4s,  1919, 


Book  Value.  Rate. 

$36,447  50  91 

271,758  05  102f 

15,825  00  102^^ 

31,695  00  104| 

100,375  00  94} 

156,750  00  104} 

9,310  50  100 

27,187  50  103 

55,125  00  103it 

3,270  00  105i 

25,000  00  100 

54,562  50  105i 


Market  Value. 
$36,400  00 
268,734  38 

15,318  75 

29,365  00 

94,750  00 

156,375  00 

9,000  00 
25,750  00 
51,562  50 

3,157  50 
25,000  00 
52,625  00 
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Pittsfield,  Mass.,  3^  1921-.1923, 
Springfield,  Mass.,  4b,  1923, 
Springfield,  Mass.,  3^,  1923,      . 
St.  Louis,  Mo.,  3iB,  1922, 
Buffalo,  N.  Y.,  3l8,  1912, 
New  York,  N.  Y.,  3^,  1953,      . 
C^cinnati,  C,  3.65s,  1937, 
Portland,  Ore.,  5e,  1923,   . 
Providence,  R,  I.,  4s,  1923, 
Providence,  R.  I.,  38,  1930, 
Pro\'idence,  R.  I.,  3s,  1930, 

Railroad  Bonds, 
Atch.,  Top.  &,  Sante  F^  general  mortgage  4s,  1995, 
Baltimore  &  Ohio  prior  lien  3^8,  1925, 
Boston  Elevated  4s,  1935, 
Boston  &  Maine  4^8,  1944, 
Chicago,  Milwaukee  &  St.  Paul  3^,  1989,   . 
Chicago  &  Northwestern  3^s,  1987, 
Dexter  &  Piscataquis  4s,  1929,  . 

Eastern  Gs,  1906, 

Fort  St.  Union  Depot  Co.,  Detroit,  4^8,  1941, 
Illinois  Centra]  3^8,  1951, 
Jacksonville  Electric  Co.  5s,  1927, 
Lake  Shore  A  Michigim  Southern  3^8,  1997, 
Lake  Shore  &,  Michigan  Southern  48,  1928, 
Long  Island  guaranteed  refunding  4s,  1949, 
Lowell,  Lawrence  &  Haverhill  Street  58,  1923, 
Maine  Central-European  &,  No.  American  48,  1933 
New  York  Central  db  Hudson  River  4s,  1934, 
New  York  Central  &  Hudson  River  3^8,  1997, 
N.  Y.  Cent.  &  Hudson  R.  (Lake  Shore)  3^,  1998 
New  York,  New  Haven  &  Hartford  4b,  1914, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
New  York,  Ontario  &  Western  48,  1992,      . 
New  York,  Providence  &  Boston  48.  1942, 
North.  Pacific-Gt.  Northern  (C,  B.  &  Q.)  4s,  1921 
Pennsylvania  58,  1919,      .... 
Philadelphia,  Baltimore  &  Washington  48,  1943, 
Philadelphia,  Wilmington  &  Baltimore  4s,  1932, 
Portland  &  Rumford  Falls  4s,  1926,   . 
Read.  Co.  &  Phila.  &  Read.  Coal  &.  I.  Co.  4s,  1997 
Richmond  Washington  Co.  4s,  1943,  . 
Seattle  Electric  Co.  58,  1930,      . 
Washington  Terminal  Co.  3^8,  1945,  . 
West  End  Street  4s,  1917, 

Miscdlaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
Western  Telepnone  &  Telegraph  Co.  5s,  1932, 
Western  Union  Telegraph  Co.  4^,  1950,      . 


Book  Valoe. 

$25,300  00 

5,093  75 

50,781  25 

9,675  00 

52,000  00 

100,500  00 

113,937  50 

67,350  00 

4,290  00 

110,442  50 

14,537  50 

21,815  00 
49,450  00 
52,718  75 
15,750  00 
47,250  00 
49,531  25 
35,525  00 

6,062  50 
25,500  00 
24,593  75 
15,300  00 
29,750  00 
19,875  00 
49,800  00 
31,147  50 
27,600  00 
48,760  00 
25,780  00 
48,425  00 
20,625  00 
53,125  00 
52,000  00 
10,776  00 
97,190  00 

5,600  00 
52,250  00 
50,375  00 
35,600  00 
24,450  00 
25,875  00 
24,750  00 
34,025  00 
26,431  25 

48.000  00 
52,850  00 
26,382  50 

$2,605,141  05 


Rate.  Market  Value. 

100  $25,000  00 

106f  5,318  75 

100  50,000  00 

98i  9.825  00 

100  50,000  00 

98|  98,750  00 

104  104,000  00 

116t  69,750  00 

107  4,280  00 

92^  101,750  00 

92i  13,875  00 


25,468  75 
47,125  00 
52,500  00 
17,493  75 
47,875  00 
48,750  00 
36,400  00 

5,062  50 
26,000  00 
25,000  00 
15,150  00 
29,925  00 
19,900  00 
50,250  00 
31,350  00 
26,000  00 
49,875  00 
24,531  25 
44,250  00 
20,200  00 
53,000  00 
50,500  00 
10,800  00 
99,875  00 

5,650  00 
53,500  00 
51,500  00- 
35,700  00 
25,343  75 
25,812  50 
26,625  00 
33,775  00 
25,406  25 


94^  47,250  00 
102  51,000  00 
104      26,000  00 

$2,565,430  63 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

Incorporated  March  20, 1876.    Commenced  bnBlness  May  1, 1876. 

Paid-up  Capital.  $500,000. 

George  F.  Seward,  President,  Robert  J.  Hillab,  Secretary, 

Home  Offlce,  97-103  Cedar  Street,  New  York,  N,  Y. 

Income. 

Net  cash  premiums:  accident,  $1,564,335.02;  health,  $715,- 
815.60;  liability,  $1,643,812.18;  fideUty,  $229,965.79;  plate 
glass,  $285,632.46;  steam  boiler,  $374,265.96;  bui^lary  and 

theft,  $532,160.13, $5,345,987  14 

Interest  from  all  sources, 220,961  02 

Rents, 68,917  66 
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Profit  on  sale  or  maturity  of  ledger  assets^ 
Unearned  prems.  held  under  contract  with  Munich  Reins.  Co., 
Fidelity  Ins.  fund  (subscriptions  from  agents  and  employees), 
Suspense  account,  ....... 

All  other,      ......... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1904,  ...... 


Total, 


$77,868  50 

40,031  13 

6,294  25 

1,862  23 

451  11 

$5,762,373  04 
.     5,551,283  20 

$11,313,656  24 


Disbursements. 


Losses:  accident,  $558,095.67;  health,  $277,299.89;  liability, 
$863,793.16;  fidelity,  $57,270.48;  plate  glass,  $86,082.72; 
steam  boiler,  $47,356.80;  burglary  and  theft,  $196,368.53, 

Livestigation  and  adjustment  of  claims:  accident,  $46,653.99; 
health,  $22,7 14 .  25 ;  HabUity,  $158,761 .  59 ;  fidelity,  $15,625.67 ; 
plate  glass,  $9,980.49;  steam  boiler,  $4,936.63;  burglary  and 
theft,  $19,004.84, 

Commissions,  less  those  on  return  premiums  and  reinsurance :  ac- 
cident, $520,757.51 ;  health,  $248,103.09;  liabihty.  $351,240.27; 
fidelity,  $37,566.57;  plate  glass,  $86,332.40;  steam  boiler, 
$77,574 .  89 ;  burglary  and  theft,  $1 14,857 .39, 

Dividends  to  stockholders  declared  (during  the  year,  $95,(X)0), 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Medical  examiners'  fees  and  salaries, 

Lispections,  ....... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

All  other  taxes,  licenses  and  insurance  department  fees. 
Legal  expenses,     ....... 

Advertising  ....... 

Printing  and  stationery, 

Postage  and  express,      ...... 

Furniture  and  fixtures,  ...... 

Loss  on  sale  or  maturity  of  ledger  as.sets. 

Sundry  expenses,  ....... 

Profit  and  loss  accoimt,  ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

liEDGER  Assets. 
Book  value  of  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office  and  in  bank, 
BiUs  receivable,     ..... 
Agents  balances,  etc.,     . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued. 

Market  value  of  stocks  and  bonds  over  book  value, 


$2,086,267  25 


277,677  46 


1,436,432  12 

95,000  00 

378,690  07 

279,197  84 

4,871  50 

181,018  79 

45,902  77 

29,183  14 

9,606  50 

102,071  03 

4,694  54 

22,636  24 

61,161  63 

23,026  91 

7,495  26 

1,137  50 

85,927  26 

3,417  33 

32,388  47 

$5,167,803  61 

$6,145,852  63 


$965,142  44 

5,011,397  67 

138,900  02 

200  00 

30,212  50 

$6,145,852  63 


10,766  91 
658,444  46 
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Gross  uncollected  premiums:  — 


Written  after 
Oct.  1. 

Written  beibre 
Octl. 

Accident,      .         .          .         . 

Health,         .          .         .         , 

Liability, 

FideUty, 

Plate  glass,  . 

Steam  boiler, 

Burglary  and  theft. 

$174,706  54 
169,289  12 
211,432  93 
13,816  13 
34,737  97 
74,256  73 
54,004  70 

$20,112  19 
9,456  97 
58,630  71 
5,667  90 
2,093  30 
2,467  22 
5,050  98 

Totals,  . 

$732,244  12 

$103,479  27 
$835,723  39 

Gross  assets,  . 

»                   •                   •                   • 

.  $7,650,787  39 

Deduct  Assets  not  admitted. 

Bills  receivable, $200  00 

Uncollected  premiums,  written  prior  to  Oct.  1,  103,479  27 

Special  deposits,  less  $3 1 ,552 .  75  liabilities,  89,361  63 

Agents'  balances,  etc.,    .....  30,212  50 


Total  admitted  assets, 


Losses  and  claims:  — 


223,253  40 
.  $7,427,533  99 


Accident, 
Health, 
Fidelity, 
Plate  glass,  . 
Steam  boiler. 
Burglary  and 
theft. 


Adjatted,  Keported 
and  UnadJoBted. 

$169,035  30 

3,920  00 

19,949  27 

9,836  58 

21,916  50 

45,459  40 


Liabilities. 


Resitted. 

$125,219  50 

6,370  00 

37,030  86 

1,235  00 

1,282  50 

7,443  25 


Totals,  .         $270,117  05         $178,581  11 


Ezpensea  of 
Settlement 

$6,005  20 
210  00 
907  76 

1,221  00 

2,784  35 

$11,128  31 


Losses  and  claims  on  liability  contracts,  . 


Unpaid  claims  and  expends  of  settlement,        .         .         .         . 

Unearned  premiums:  accident,  $838,646.02;  health,  $381,- 
721.81;  liability,  $718,316.38;  fidelity,  $118,935.88;  plate 
glass,  $146,584.38;  steam  boiler,  $407,925.25;  burglary  and 
theft,  $331,114.17,      .         . 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.   1 :    accident,  $58,- 
335.97;    health,  $58,928.02;    liability,  $45,204.36;    fideUty, 
$2,265.85;  plate  glass,  $10,501.29;  steam  boiler,  $15,378.57 
burglary  and  theft,  $11,519.20,    ..... 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 

Reinsurance  due  Munich  Reinsurance  Co., 

Fidelity  insur.  fund  (subscriptions  from  agents  and  employees) 

Suspense  accounts,         .         .  .... 

All  other,      ......... 


$459,826  47 
1,014,480  42 

$1,474,306  89 


2,943,243  89 
511  52 


202,133  26 

46,214  31 

35,086  67 

6,294  25 

1,862  23 

416  29 


Total $4,710,069  31 
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Capital  paid  up  in  cash, 
Surplus  over  ail  liabilities, 
Surplus  to  policy  holders, 


$500,000  00 
2,217,464  68 


$2,717,464  68 


Total  UabiHties, $7,427,533  99 


Exhibit  of  Premiums. 

Accident. 

$1,536,521  80 
2,368,117  90 


$3,904,639  70 
2,226,013  91 

$1,678,625  79 
33  75 

$1,678,592  04 


$1,784,237  93  $3,492,207  75 
1,020,884  31  2,069,911  36 

$763,353  62  $1,422,296  39 

615  15 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsiured,    . 

Net  premiums  in  force, 

In  force  Dec.  31,  1904,  . 
Written  during  the  year. 

Totals,  . 
Expired  and  canceled,    . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force, 

In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  canceled,    . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force, 

General  Interrogatories. 

Premiums  received  since  organization, 

Losses  paid  since  organization. 

Cash  dividends  declared  since  organization. 

Stock  dividends  declared  since  organization. 

Company's  stock  owned  by  directors. 

Losses  incurred  during  the  year:  accident,  $619,255.96;  health, 
$321,855.24;  liability,  $811,530.56;  fideUty,  $47,995.56; 
plate  glass,  $105,558.87;  steam  boiler,  $59,425.61;  burglary 
and  theft,  $230,138.20, 

Business  in  Massachusetts  during  the  Year. 

Premloms  reeelTed  Lo»8<  s  paid. 

Accident,      ....         $114,066  78  $40,439  57 

Health,         ....  54,258  55  25,056  82 


Health.  Liability. 

$681,462  69  $1,466,595  31 
1,102,775  24  2,025,612  44 


-  $1,421,681  24 

FldeUty.  Plato  Olats. 

$241,903  68  $282,647  56 

276,813  58  341,131  76 


$518,717  26   $623,779  32 
280,632  26   330,628  00 


$238,085  00   $293,151  32 
951  14 


$237,133  86 

Steam  Boiler. 

$674,295  83 
551,757  86 


Bargiary. 

$551,555  22 
694,716  20 


$1,226,053  69  $1,246,271  42 
456,072  15   607,878  59 

$769,981  54   $638,392  83 

1,272  50 


$637,120  33 


$56,974,867  98 

.  21,742,060  27 

933,750  00 

250,000  00 

242,200  00 


2,195,760  00 


Losses  incarred. 
-* 

_* 


*  Figures  not  received  in  time  for  publication. 


40  a 


THE    FIDELITY    AND    CASUALTY   CO.    OF    NEW   YORK. 


Liability, 
Fidelity, 
Steam  boiler. 
Burglary  and  theft. 

Totals,  . 


PremlamB  recelTed. 

$37,432  67 

14,267  79 

8,402  80 

10,395  51 


Loues  paid. 

S23,361  63 

13,572  37 

102  49 

36  75 


Lotaes  incurred. 


$238,824  10         $102,569  63 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
1,000  shares  Atch.,  Top.  &  Santa  F6,  preferred, 


150 

2,000 

1,000 

500 

300 

1,000 

1,800 

500 

37 

500 

500 

600 

298 

1,000 

500 

400 

3,000 

517 

100 

550 

388 

10 

7,500 

550 

1,000 

300 

1,000 

200 


tf 


Baltimore  &  Ohio,  common.    . 

Baltimore  &  Ohio,  preferrea,   . 

Brooklyn  City,        .  .  .  . 

Chicago  &  Eastern  Illinois,  preferred, 

Chic,  Mil.  &  St.  Paul,  common, 

Chic,  Mil.  &  St.  Paul,  preferred, 

Chicago  &  Northwestern,  common,  . 

Chicago  A,  Northwestern,  preferred, 

Chicago,  Rock  Island  &,  Pacific, 

Chic,  St.  P.,  Minn.  A.  Om.,  preferred, 

CI.,  Oinn.,  Chic.  &  St.  Lo.,  preferred, 

Delaware  A,  Hudson  Canal  Co., 

Great  Northern,  preferred, 

Hockinff  Vallev,  preferred, 

Illinois  Central, 

Lake  Shore  A  Michigan  Southern, 

Lehigh  Valley, 

Moms  A  Sussex  Extenmon, 

Morris  A  Essex, 

N.  Y.,  Lackawanna  A  Western, 

Northern  Pacific,    . 

Northern  Securities, 

Pennsylvania, 

Pitts.,  C,  C.  A  St.  Louis,  preferred, 

Pitts.,  McKees.  A  Youg., 

Rome,  Watertown  A  Ogdensburgh; 

Union  Pacific,  preferred. 

United  N.  J.  R.  R.  ^^  Canal  Co., 

Miwdlaneous  Stocks. 
200  shares  Brooklyn  Union  Gas  Ck>., 
275      "      Consolidated  Gas  Co.  of  New  York, 

OovemmerU  Bonds. 
United  States  4s,  1925,     .... 

StiUe  and  Municipal  Bonds. 
Massachusetts  3^,  1935,  . 
Massachusetts  3Js,  1938,  . 
New  York,  N.  Y.,  3*8,  1929, 
New  York,  N.  Y.,  Sjs,  1940, 
New  York,  N,  Y.,  2^,  1929, 
New  York.  N.  Y.,  3^8,  1915, 
Lynchbuig,  Va.,  4s,  1935, 
Richmond,  Va.,  4s,  1923, 
Richmond,  Va.,  48,  1925, 

Railroad  Bonds^ 
Albany  A  Susquehanna  3^s,  1946, 
Atch.,  Topeka  A  Santa  F6  adjustment  43,  1995, 
Atchison,  Topeka  A  Santa  Fd  4s,  1955, 
Brooklyn  A  Montauk  5s,  1911,  . 
Canada  Southern  6a,  1908, 
Central  Ohio  4^,  1930,      .... 
Central  of  New  Jersey  5s,  1987, 
Chesapeake  &  O.  (R.  &  A.  Div.)  1st  mtge.  48, 1989 
Chicago,  Rock  Island  A  Pacific  48,  1988, 
Chicago,  Rock  Island  A  Pacific  4s,  2002,     . 
Cinn.,  Indianap.,  St.  Louis  A  Chicago  4s,  1936, 
Erie  (Pennsylvania  Coll.)  4s,  1951, 
Erie  prior  lien  4s,  1996,     .... 


<( 


« 

n 
n 
ti 
tt 
ti 
ti 
It 
ti 
it 
it 
tt 
ti 
it 
tt 
ti 
it 
ti 
tt 
it 
it 


it 


it 
it 


Book  Value. 

$99,000  00 
15,000  00 

187,325  00 
23,167  50 
51,200  00 
40,818  75 

151,212  50 

239,450  00 
77,000  00 
3,700  00 
70,150  00 
51,193  75 
74,725  00 
83,932  00 
92,625  00 
68,575  00 
52,450  00 

196,412  50 

49,622  50 

8,550  00 

58,850  00 

66,736  00 

1,560  00 

486,937  25 
50,275  00 
60,875  00 
33,050  00 
87,200  00 
45,243  75 

45,000  00 
33,402  00 


63,470  96 

32,100  00 

77,525  00 

95,943  75 

100,250  00 

105,750  00 

13,455  00 

10,100  00 

2,500  00 

2,800  00 
90,250  00 
25,461  12 
27,434  00 
26,445  00 
25,000  00 
25,625  00 
27,400  00 

104,875  00 
43,000  00 
23,625  00 

141,812  50 
45,825  00 


I 


Kate. 
105 
1131 

98 
237 
130 
181 
188 
223 
245 
160 
188 
118i 
220 
274 

94 
175i 
325 
163i 
100 
188 
136 
203 
275 
1431 
106 
135 
134 

99i 
270 

180 
186| 


108,165  00    130 


104f 
1041 

99f 

99 

83^ 

99i 
106 
103J 
1031 


Market  Valne. 

$105,000  00 

17,081  25 

196,000  00 

23,700  00 

65,000  00 

54,525  00 

188,500  00 

401,400  00 

122,500  00 

5,920  00 

94,000  00 

59,250  00 

132,000  00 

85,899  00 

94,000  00 

87,625  00 

130,000  00 

245,250  00 

51,700  00 

9,400  00 

74,800  00 

78,764  00 

2,750  00 

538,593  75 

58,300  00 

67,500  00 

40,200  00 

99,500  00 

54,000  00 

36,000  00 
51,356  26 

105,300  00 

62,775  00 
31,462  50 
69,475  00 
84,150  00 
83,500  00 
99,500  00 
13,780  00 
10,312  50 
2,584  38 

3,276  00 
93,500  00 
25,500  00 
25.312  50 
25,250  00 
27,000  00 
32,937  50 
30,750  00 

103,750  00 
39,562  50 
25,250  00 

139,500  00 
49,625  00 


*  Figures  not  received  in  Ume  for  publication. 
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Iowa  Central  5s,  1938,       .... 

Kanawha  &  Hocking  Coal  &  Coke  58,  1951, 

Lake  Erie  &  Western  56,  1937,  . 

Lake  Shore  &  Michigan  Southern  4e,  1928, 

Metropolitan  Street  48,  2002,      . 

Minn.,  St.  Paul  &  Sault  St.  BCarie  48, 1938,  . 

Nor.  &  West.  &  Poch.  Coal  &  Coke  Co.  48,  1941, 

No.  Pac.  &  Gt.  North.  (C,  B.  &  Q.  Col.)  4b,  1921 

Htts.,  Cleveland  A  Toledo  Gs,  1922,   . 

Rio  Grande  Western  48,  1939,   . 

Southern  5e,  1994, 

St.  Lo.,  Iron  Mt.  &.  South.  (R.  &  G.  Div.)  48, 1933 
Union  Pacific  48,  1947,      .... 
Wabash  1st  mortgage  5s,  1939, 
Wisconsin  Central  4s,  1949, 

MiscdlaneouB  Bonds, 
American  Telephone  &  Telegraph  Co.  58,  1907, 
Brooklyn  Union  Gas  Co.  68,  1909, 
ConsoUdated  Gas  Co.,  N.  Y.,  68,  1909, 
Western  Union  Telegraph  Co.  5s,  1938, 


Book  Yalne.  Hate. 

$26,785  00  113^ 

163,875  00  103 

25,996  53  117^ 

99,875  00  99i 

44,500  00  89 

75,187  50  100 

92,656  25  93^ 

192,342  50  991 

22,060  00  120 

50,730  00  98 

118,000  00  118 

94,500  00  94 

61,128  75  104| 

25,500  00  115 

27,200  00  93 

49,955  94  100 

4,000  00  160 

8,064  37  167 

25,000  00  106i 

$6,011,397  67 


Market  Value. 

$28,375  00 
154,500  00 

29.375  00 
99,600  00 
44,600  00 
75,000  00 
93,600  00 

199,750  00 
26,200  00 
49,000  00 

118,000  00 
94,000  00 

52.376  00 
28,750  00 
27,900  00 

50,000  00 

6,400  00 

12,526  00 

26,625  00 

$5,669,842  13 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

Incorporated  February,  1890.    Cominenoed  business  June,  1890. 
PAii>-np  Capital,  $S»000,000. 

Edwin  Warfibld,  President.  Harrt  Nicodemus,  Secretary. 

Home  Office,  Comer  Charles  and  Lexington  Streets,  Baltimore,  Md. 

Income. 

Net  cash  premiums:  fidelity,  $1,027,688.23;  surety,  $336,496.03;  $1,364,184  26 
Interest  from  all  sources,  .         .         .         .        182,848  14 

Rents, 59,532  72 

Commissions,  safe  deposit  and  banking  department,  54,031  94 

Increase  in  book  value  of  securities, 331,881  93 

Profit  and  loss  account, 20  49 

Total  income, $1,992,499  48 

Ledger  assets,  Dec.  31,  1904, 5,749,024  02 

Total $7,741,523  50 

Disbursements. 

Losses:  fidelity,  $375,747.83;  surety,  $114,543.28,  .  .  $490,29111 
Investigation  and  adjustment  of  claims:    fidelity,  $28,537.14; 

surety,  $8,188.43, 36,725  57 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

fidelity,  $262,259.31;  surety,  $91,306.72,      ....  353,56603 

Dividends  to  stockholders  declared  (during  the  year,  $280,000),  280,000  00 

Compensation  of  officers  and  home  office  employees,          .         .  121,787  42 

Salaries  and  expenses  of  agents  and  agencies,    .                  .  41,111  26 

Insp^ctions, 17,474  66 

Rents, 12,500  00 

Repairs  and  expenses  on  real  estate,                  .                  .         .  18,135  90 

Taxes  on  real  estate, 16,739  33 

All  other  taxes,  licenses  and  insurance  department  fees,     .         .  69,753  24 
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Legal  expenses,     .... 
Advertising,  .... 

Printing  and  stationery, 
Postage  and  express, 
Furniture  and  fixtures,  . 
Decrease  in  book  value  of  securities. 
Profit  and  loss  account. 
Incidentals,  ..... 
Development,        .... 
Brokerage,    ..... 


Total  disbursements, 

Balance,         .         .     •    . 

Ledger  Assets. 
Book  value  of  real  estate,       .... 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Gash  in  bank,        ...... 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Gross  uncollected  premiums:  — 


$44,343  33 

5,776  59 

14,013  71 

10,726  34 

1,738  70 

129,927  04 

853  84 

26,265  29 

1,756  45 

419  50 

$1,693,905  31 

$6,047,618  19 


$757,000  00 

4,922,675  00 

367,943  19 

$6,047,618  19 


Fidelity, 
Surety, 


Totals,  . 


Written  after 
Oetl. 

$27,755  29 
61,846  52 

$89,601  81 


Written  tMfore 
OcLl. 

$29,976  57 
14,979  87 

$44,956  44 


134,558  25 


Gross  assets, $6,182,176  44 


Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  $44,956  44 

Special  deposits,  less  $123,127.85  liabilities, 
Book  value  of  stocks  and  bonds  over  mar.  val., 
Uncollected  premiums  disallowed,  less  unearned 
premiums  and  commissions  thereon, 


374,417  15 
5,192  75 


4,480  05 


429,046  39 


Total  admitted  assets, $5,753,130  05 


Losses  and  claims: 


Fidelity, 
Surety, 


Adja^ted,  Reported 
and  Unadjusted. 

$113,209  98 


Liabilities. 


Resisted. 

$353,197  08 
270,497  56 


Totals,  .         $113,209  98         $623,694  64 


Expenses  of 
Settlement. 

$33,868  21 
17,974  80 

$51,843  01 


$788,747  63 

Unearned  premiums:  fidelity,  $475,892 . 64 ;  surety,  $242,198.98,        718,091  62 
Commissions  on  policies  issued  after  Oct.  1:  fidelity,  $6,938.82; 

surety,  $15,461.63, 22,400  45 


Total,    . 


$1,529,239  70 


FIDELITY   AND   DEPOSIT    CO.    OF   MARYLAND. 


43  a 


Capital  paid  up  in  cash, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$2,000,000  00 
2,223,890  35 


$4,223,890  35 


Total  liabilities. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 


.  $5,753,130  05 


Exhibit  of  Premiums. 


Fid«rlity. 

$913,079  01 
1,151,684  30 

$2,064,763  31 
1,112,978  04 


In  force  Dec.  31,  1905,     .  .         $951,785  27 

General  Interrogatories. 

Premiums  received  since  organization,      .... 

Losses  paid  since  organization,         ...... 

Cash  dividends  declared  since  organization,       .... 

Company's  stock  owned  by  directors,       ..... 

Losses  incurred  during  the  year:  fidelity,  $470,252.85;  surety, 

v^d0,14c> .  ^^,         ......... 


Surety. 

$500,173  35 
354,226  92 

$854,400  27 
370,002  30 

$484,397  97 


$11,839,729  66 

4,045,636  40 

2,094,896  50 

446,250  00 

726,401  07 


Fidelity, 
Surety, 


Business  in  Massachusetts  during  the  Year, 

PremlonM  receircd.  LoMet  paid. 

$44,730  40      $5,620  49 
24,402  39      5,311  92 


LoMes  inoDired. 

$11,342  12 
7,821  38 


Totals, 


$69,132  79 


$10,932  41        $19,163  50 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Bank  and  Tniat  Co,  Stocks, 
2,500  shares  Citizens'  National,  Baltimore,  McL, 

473      '*      Far.  &  Mer.  Nat.,  Baltimore,  Md., 
6,189      "      Fidelity  Tr.  Co.,  Baltimore,  Md., 

200      "      First  National,  Baltimore,  Md., 

121       "      Merchants'  Nat.,  Baltimore,  Md., 

164      "      National  of  Baltimore,    . 
1,600      ""     Nat.  Mechanics,  Baltimore,  Md., 

271       "      National  Union,  Baltimore,  Md., 

Government  Bonds, 
United  States  (Philippine  Islands)  4s,  1934, 
United  States  coupon  38,  1918, 
United  States  48,  1925,      . 
British  Consol  2^8,    .... 

State,  County  and  Municipal  Bonds, 
Georgia  4is,  1912,    . 
Georgia  4^8,  1915,    . 
Georsia  4{s,  1916,    . 
Maryland  S^e,  1911, 
Tennessee  38,  1913,  . 
Montgomery  County,  Ala.,  58,  1935, 
Havana,  Cuba,  68,  1939, 
Baltimore,  Md.,  3^,  1928, 
Baltimore,  Md.,  3l8,  1930, 
Baltimore,  Md.,  3is,  1936, 
Baltimore,  Md.,  3is,  1940, 
Baltimore,  Md.,  3|6,  1940, 
Baltimore,  Md.,  3i8,  1945, 
Buffalo,  N.  Y.,  3^8,  1917, 
New  York,  N.  Y.,  3^8.  1927, 
Petersburg,  Va.,  5s,  1935, 
Bichmond,  Ya.,  48,  1928, 


Book  Value. 

Kate. 

Market  Value. 

$70,000  00 

285 

$71,250  00 

23,650  00 

130 

24,596  00 

.   1,237,800  00 

200 

1,237,800  00 

29,000  00 

140 

28,000  00 

21,175  00 

180 

21,780  00 

19,500  00 

119 

19,516  00 

40,000  00 

255 

40,800  00 

31,700  00 

118 

31,978100 

158,000  00 

109^ 

158,775  00 

102,000  00 

102^ 

102,500  00 

39,000  00 

130 

39,000  00 

239,500  00 

88 

236,170  00 

27,000  00 

108 

27,000  00 

82,500  00 

111^ 
1121 

83,625  00 

27,500  00 

28,093  75 

100,000  00 

101 

101.000  00 

28,500  00 

96i 

28,950  00 

33,000  00 

112 

33,600  00 

26,250  00 

106 

26,500  00 

73,116  00 

105 

71,085  00 

55,836  00 

106 

54,802  00 

63,720  00 

104 

61,360  00 

109,188  00 

106* 
106i 

107,671  50 

489,348  00 

482,551  50 

148,392  00 

109 

149,766  00 

50,000  00 

100 

50,000  00 

200,000  00 

99i 

198,500  00 

27,000  00 

117 

29,250  00 

25,750  00 

103 

25,750  00 
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Railroad  Bonds. 
Atch.,  Tojpeka  &  Santa  F6  general  mortg.  4s,  1995, 
Atlantic  Coast  Line  4s,  1952, 
Baltimore  A  Ohio  prior  lien  3;^,  1925, 
Baltimore  Traction  Co.  (No.  Bait.  Div.)  5s,  1942 
Charleston  &  Western  Carolina  5s,  1946, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Georgia  A  Alabama  5s,  1945,     . 
N.  Y.  Central  &  Hudson  River  Z^a,  1997, 
Northern  Pacific  4s,  1997, 
Oregon  Short  Line  48,  1929, 
Union  Pacific  4s,  1947, 
United  Railway  &  Electric  Co.  4s,  1949, 

MisceUaneous  Bonds, 
Consolidated  Gas  Co.  5s,  1939,  . 


Book  Vftlae.  Rate. 

$102,000  00  1011 

100,500  00  100 

95,000  00  94i 

118,000  00  119 

112,000  00  108f 

103,000  00  103} 

110,000  00  110 

49,000  00  98i 

104,000  00  104i 

95,000  00  95l 

104,000  00  104| 
138,750  00  93 


Market  Valoe. 

$101,875  00 
100,000  00 

94,250  00 
119,000  00 
108,750  00 
103,750  00 
110,000  00 

49,062  50 
104,250  00 

95,125  00 
104,750  00 
139,500  00 


113,000  00    115i    115,500  00 


$4,922,675  00 


$4,917,482  25 


UNITED  STATES  BRANCH  OF  "THE  FRANKFORT  MARINE  ACCIDENT 
AND  PLATE-GLASS  INSURANCE  COMPANY,"  FRANKFORT-ON- 
THE-MAIN,  GERMANY. 

Deposit  Capital,  $200,000. 

C.  H.  Franklin,  United  States  Manager  and  Attorney. 

Offlce,  100  WiUiam  Street,  New  York,  N.  Y. 

Income. 

Net  cash  premiums:  accident,  $25,745.07;  liability,  S870,738.84,      S896,483  91 
Interest  from  all  sources,         ... 
Received  from  home  office. 


33,241  37 
226,008  37 


Total  income,  .... 

Ledger  assets,  Dec.  31,  1904,  . 

Disbursements. 

Losses:  accident,  $62,912.79;  liability,  $326,142.09, 

Investigation  and  adjustment  of  claims:    accident,   $187.95 
liabiUty,  $162,057.39, 

Commissions,  less  those  on  return  premiums  and  reinsurance:  ac- 
cident, $7,457 .  16 ;  Uabihty,  $254,821 .  69, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Inspections,  ...... 

Rents,  ....... 

Taxes,  licenses  and  insurance  department  fees, 

Legal  expenses,     ...... 

Advertismg,  ...... 

Printing  and  stationery,  .... 

Postage  and  express,      ..... 

Remitted  to  home  office,         .... 

Incidentals,  ....... 


Total  disbursements. 
Balance, 


$1,155,733  65 
1,022,868  60 

$2,178,602  2o 


$389,054  8S 
162,245  34 

262,278  85 

21,618  26 
6,843  99 

11,620  13 
3,502  08 

19,189  14 

498  85 

3,865  95 

8,283  24 

1,197  30 

49,212  10 
6,044  14 

$945,454  25 

$1,233,148  00 
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Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office  and  in  bank,      .... 

Cash  in  hands  of  trustees,       .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued, 
Gross  uncollected  premiums:  — 


Accident, 
Liability, 

Totals, 


Written  after 
Oct  1. 

$4,307  61 
244,832  89 

$249,140  50 


.  $1,221,348  93 

11,682  55 

116  52 

.  $1,233,148  00 


12,146  44 


Written  before 
Oct.  1. 


$3,808  96 


$3,808  96 


252,949  46 


Gross  assets,  . 


.  $1,498,243  90 


Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  $3,808  96 

Book  value  of  bonds  over  market  value,  . 
Cash  not  in  control  of  trustees, 


34,856  43 
11,682  55 


50,347  94 


Total  admitted  assets, 


Losses  and  claims:  — 


.  $1,447,895  96 


Liabilities. 


Accident,      ..... 
Marine,         ..... 

Total,    ..... 

Losses  and  claims  on  liability  contracts. 


Ai^nBted,  Reported 
and  Un«<!Ua»ted. 

$15,635  40 
4,995  57 

$20,630  97 


Unpaid  claims  and  expenses  of  settlement,        .... 
Unearned  premiums:  accident,  $12,437.19;  liability,  $329,144.24, 
Unearned  premiums  on  reinsurance  disallowed, 
Commissions  on  policies  issued  after  Oct.  1:  accident,  $1,435.87; 

liability,  $64,631.56, 

All  other,      .......... 


$20,630  97 
669,709  42 

$690,340  39 

341,581  43 

131  05 

66,067  43 
7,500  00 


Total,    .         .         .         . 
Deposit  capital, 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 


$200,000  00 
142,275  66 


.  $1,105,620  30 


342,275  66 


Total  liabilities. 


.  $1,447,895  9^ 
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In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 

Net  premiums  in  force,    . 


Exhibit  of  Premiums. 

Accident  and  Health.  Uablltty. 

$26,772  75   $748,847  32 
30,792  39  1,020,541  98 


$57,565  14  $1,769,389  30 
31,991  37  1,119,826  70 


$25,573  77   $649,562  60 
699  39      608  67 


$24,874  38   $648,953  93 


General  Interrogatories. 

Premiums  received  since  organization,      .....  $7,426,754  90 

Losses  paid  since  organization,         ......  4,248,489  75 

Losses  incurred  during  the  year:  accident,  $65,751 .19;  liability, 

$363,606.67, 429,357  86 

Business  in  Massachusetts  during  the  Year, 

PremlnnM  recelred.              Los»ei  paid.  Lostet  incarred. 

Accident  and  health,                               $586  59                $339  15  $339  15 

Liability,      ....             93,292  65             63,016  03  38,065  38 


Totals, 


$93,879  24 


$63,355  18        $38,404  53 


Schedule  A.    Bonds  owned  by  the  Company. 


GovemmerU  Bonds, 
United  States  registered  3s,  1918, 

Municipal  Bonds, 
Frankfort,  Germany,  3^3,  1916, 
Cleveland,  O.,  4b,  1914,     . 
Cleveland,  O.,  4s,  1915,     .  .  .  .  . 

Railrodd  Bonds. 
Atch.,  Topeka  &  Santa  F6  general  mort.  4s,  1995, 
Central  Pacific  1st  ref.  4s,  1949, 
Chic,  Mil.  &  St.  Paul  (Chic.  &  Pac.  Div.)  Ss,  1921, 
Chicago  North  Western  Extension  4s,   1926, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Denver  &  Rio  Grande  4^s,  1936, 
Houston  A  Texas  Central  5s,  1937, 
Illinois  Central  48,  1952,    . 
Illinois  Central  Extended  3^s.  1951,    . 
N.  Y.  Cent.  &  Hudson  R.  (Lake  Shore)  3^8,  1997 
Northern  Pacific  4s,  1997, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  3^8,  1949, 
Southern  Pacific  48,  1955, 
Union  Pacific  4s,  1947, 


Book  Value.  Kate. 

$426,325  00  lOlf 

95,185  40  91 

25,781  25  104 

77,531  25  104 

31,287  50  1011 

65,707  50  99j 

48,775  00  113 

21,925  00  104i 

22,625  00  103f 

72,518  02  94} 

22,075  00  107 

15,700  00  113 

31,058  75  105i 

63,456  25  100 

91,376  64  99| 

20,587  44  104} 

19,841  67  92} 

49,127  08  95 

20,465  18  104} 


$1,221,348  93 


$407,000  00 

90,090  00 
26,000  00 
78,000  00 

30.562  50 
65,670  OO 
45,200  00 
20,900  00 
20,750  00 
70,875  00 
21,400  00 
15.820  00 
31.650  00 
65,000  00 
89,775  00 
20,850  00 
18,500  00 
47,500  00 
20,950  00 

$1,186,492  50 
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UNITED  STATES  BRANCH  OF  "THE  GENERAL  ACXIDENT  ASSUR- 
ANCE CORPORATION,  LIMITED,"  PERTH,  SCOTLAND. 

Deposit  Capital^  $ioo,ooo. 

MuiR  &  Haughton,*  United  States  Managers. 

Office,  400  WalniU  Street^  Philadelphia,  Pa, 


Income. 

Net  cash  premiums:  accident,  $447,746.88;  liability,  $159,205.96 

burglary  and  theft,  $68,775.40,    . 
Interest  from  all  sources,         .... 

Rents,  ....... 

Profit  on  sale  or  maturity  of  ledger  assets. 
Received  from  home  office,     .... 

Policy  fees  required  or  represented  by  applications, 


$675,728  24 

15,863  09 

8,700  00 

2,291  25 

84,169  68 

211,000  00 


Total  income, $997,752  26 

Ledger  assets,  Dec.  31,  1904, 549,738  53 


Total, 


DlSBURSEMENTB. 

Losses:  accident,  $154,738.38;  liability,  $52,219.61;  burglary 
and  theft,  $22,798.09, 

Investigation  and  adjustment  of  claims:  accident,  $3,008.92; 
liability,  $13,786.04;  burglary  and  theft,  $317 .43, 

Commissions,  less  those  on  return  premiums  and  reinsurance :  ac- 
cident, $165,604 .  12 ;  liability,  $53,362.40;  burglary  and  theft, 
$25,238.46, 

Compensation  of  officers  and  home  office  employees. 

Medical  examiners'  fees  and  salaries, 

Inspections,  ....... 

Rents,  ........ 

Repairs  and  expenses  on  real  estate,  .         . 

Taxes  on  real  estate,      ...... 

All  other  taxes,  licenses  and  insurance  department  fees. 

Legal  expenses,     ....... 

Advertising,  ....... 

Printing  and  stationery,  ..... 

Postage  and  express,      ...... 

Furniture  and  fixtures, 

Policy  fees  retained  by  agents,         .... 

Agents'  deposits  returned,       ..... 

Incidentals,  ........ 

Remitted  to  home  office,         ..... 


Total  disbursements, 


$1,547,490  79 


Balance, 


$229,756  08 
17,112  39 


244,204  98 

50,759  07 

2,839  95 

1,575  07 

6,349  96 

2,476  15 

1,262  25 

13,543  22 

2,010  50 

275  00 

13,095  53 

4,302  88 

3,579  47 

211,000  00 

5,000  00 

12,317  77 

60,136  92 

$881,597  19 

$665,893  60 


•  Succeeded  by  Franklin  J.  Moore,  May  7, 1906. 
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Ledger  Assets. 

Book  value  of  real  estate, S96,745  87 

Book  value  of  stocks  and  bonds  (schedule  A),  .                  .  539,693  23 

Cash  in  office  and  in  bank,      .......  27,454  50 

Total  ledger  assets, $665,893  60 

Non-Ledoer  Assets. 

Interest  and  rents  due  and  accrued, 4,033  97 

Gross  uncoUected  premiums:  — 

Wrttlcn  after  Written  before 

Oct.  1.  Oct.  1. 

Accident,      ....  S23,650  59  $10,572  25 

Liability,      ....  40,652  60  530  40 

Burglaiy  and  theft,  .  12,840  38  420  37 

Totals,  ....  $77,143  57  $11,523  02 

88,666  59 

Due  from  other  companies  since  paid,      .....  39,295  70 

Gross  assets, $797,889  86 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  $11,523  02 

Book  value  of  bonds  and  stocks  over  mar.  val.,  30,649  48 

Cash  not  in  control  of  trustees,        .  .  27,454  50 

•         69,627  00 

Total  admitted  assets, $728,262  86 

Liabilities. 
Losses  and  claims:  — 

Adiatted,  Reported 
and  UnailUatted.  Keeleted. 

Accident, $15,303  44  $625  00 

Burglary  and  theft,        .  2,691  00  100  00 

Totals,  ...  $17,994  44  $725  00 

$18,719  44 

Losses  and  claims  on  hability  contracts, .....        123,188  86 

Unpaid  claims  and  expenses  of  settlement,  ....  $141,90830 
Unearned  premiums:  accident,  $109,181.09;  liabihty,  $64,955.43; 

burglary  and  theft,  $51,095.29,    ....  225,23181 

Unearned  premiums  on  reinsurance  disallowed,  .  780  64 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $7,883.53; 

liability,  $10,695 .  78 ;  burglary  and  theft,  $4,280 .  13,       .  22,859  44 

Total, $390,780  19 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  137,482  67 

Surplus  to  policy  holders,  .         .      337,482  67 

Total  liabilities, $728,262  8ft 
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In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 


Exhibit  of  Premiums. 

Aooldent  and  Health. 

$186,764  96 
517,956  44 


Uabllitr. 

$122,873  49 
243,595  29 


$704,721  40 
474,987  78 

$229,733  62 
11,371  44 


$366,468  78 
233,722  48 

$132,746  30 
3,434  11 


Net  premiums  in  force,  $218,362  18         $129,312  19 

General  InterrogcUories, 

Premiums  received  since  organization,      .         .  .         . 

liOSses  paid  since  organization, 

Losses  mcurred  during  the  year:  accident,  $157,574.41;  liability, 
$89,388 .  19 ;  burglary  and  theft,  $24,470 .09, 

Business  in  Massachusetts  during  the  Year. 

Premlonu  reoelTtd.  Lmms  paid. 


Burglary. 

$63,329  14 
89,174  39 

$152,503  53 
60,464  41 

$92,039  12 
1,207  28 

$90,831  84 


$2,665,269  16 
916,227  64 

271 ,432  69 


Accident  and  health. 
Liability, 

Totals, 


$71,018  77 
10,065  68 

$81 ,084  45 


Losses  incarred. 

$24,842  19       $25,192  58 
5,760  55  5,450  55 

$30,602  74        $30,643  13 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Miacdlaneous  Stocks, 
100  shares  United  Gas  Improvement  Co.,    . 

Municipal  Bonds. 
Brooklyn,  N.  Y.,  3*«,  1924, 
New  York,  N.  Y.,  3*8,  1917,       . 
New  York,  N.  Y.,  SK  1918,       . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  general  mort.  4s,  1995, 
BoonviUe  R.R.  Bridge  Co.  48,  1951,    . 

Buffalo  58,  1931 

Chicago,  Milwaukee  &  St.  Paul  48,  1989, 

Erie  equipment  trust  4s,  1911,  . 

Illinois  Central  48,  1953,    . 

Lake  Shore  A  Michigan  Southern  4s,  1928, 

Lehigh  Valley  6e,      . 

Lehigh  VaUey  4s,  2003,     . 

Lehigh  VaUey  Coal  Co.  5s,  1933, 

Louisville  &.  Nashville  4e,  1940, 

Metropolitan  District  6s,  . 

Metropolitan  District  4s,  . 

Northern  Pacific  4s,  1997, 

Oregon  Short  Line  4s,  1929, 

Pennsylvania  con  v.  3^s,  1912,   . 

Pennsylvania  Co.  3^,  1916, 

Penn.  Steel  Rolling  Stock  3^s,  1910,  . 

Reading  4s,  1997,     .... 

Rio  Grande  Western  4s,  1939,    . 

Rio  Grande  Western  4s,  1949,    . 

St.  Louis  &  San  Francisco  4^8,  1908, 

Southern  Equipment  4^,  1910, 

Western  New  York  &  Irennsylvania  4s,  1943, 

Miscellaneous  Bonds. 
American  Thread  Co.  48,  1919, 
EUe  Hotel  Co.  4^,  1916,  . 
International  Navigation  Co.  5s,  1929, 


Book  Valae.  Uat«. 

$9,950  00  188i 

55,100  00  100 

59,739  79  99^ 

158,490  96  99i 

5,132  50  1011 

4,575  00  92 

5,685  00  111 

6,740  00  109i 

4,934  50  95 

5,247  50  104 

4,983  20  99i 

7,537  50  151 

29,772  92  98 

5,750  00  111* 

5,075  00  103j 

10,589  51  152 

6,752  44  102 

5,256  25  104i 

4,856  25  95i 

4,768  75  1021 

29,313  75  97 

9,699  30  96f 

4,906  25  101} 

4,962  50  98 

4,550  00  90 

4,812  50  95^ 

10,056  00  100 

4,987  50  98 

38,860  86  90 

8,279  00  100 

5,062  50  92^ 


BUrket  Value. 
$9,425  00 

50,000  00 

54,725  00 

144,275  00 

6,093  75 
4,600  00 
5,550  00 
5,475  00 
4,750  00 
5,200  00 
4,975  00 
7,550  00 

29,400  00 
5,581  25 
5,175  00 
7,600  00 
5,100  00 
5,212  50 
4,756  25 
5,143  75 

29,100  00 
9,675  00 
5,068  75 
4,900  00 
4,500  00 
4,775  00 

10,000  00 
4,900  00 

36,000  00 
8,500  00 
4.625  00 
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Khedivial  Mail  S.S.  &  Graving  Dock  4^8,  1918,    . 
N.  Y.  Gas,  Elec.  Light,  Heat  &  Power  Co.  5s,  1948, 


Book  ValDC.  Rate. 

$8,766  00  100 

5,500  00  108i 

$539,693  23 


Market  Valoe. 

$9,000  00 

5,412  50 

$506,043  75 


UNITED   STATES   BRANCH   OF   "THE  GUARANTEE  COMPANY   OF 

NORTH  AMERICA,"  MONTREAL,  CANADA. 

Deposit  Capital,  $200,000. 

Edward  Rawlings,  President,  Richard  B.  Scott,  Secretary, 

Home  Offi.ce,  57  Beaver  Hall  Hill,  Montrealy  Canada. 

Income. 
Net  cash  premiums:  fidelity, S163,551  27 


Interest  from  all  sources, 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1904,  ...... 

Disbursements. 
Losses:  fidelity,     ........ 

Investigation  and  adjustment  of  claims:  fidelity. 
Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,     ......... 

Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies,    . 
Inspections,  ........ 

Repairs  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate,      ....... 

All  other  taxes,  licenses  and  insurance  department  fees, 
Legal  expenses,     ........ 

Advertising,  ........ 

Printing  and  stationery,  ...... 

Postage  and  express,      ....... 

Expenses  in  collecting  salvage,         ..... 

Remitted  to  home  office,         ...... 

All  other  disbursements,  ...... 


Total  disbursements. 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       .... 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      .... 
Furniture  and  safes,       ..... 


Total  ledger  assets. 


20,926  05 
782  33 

$185,259  65 
807,000  02 

$992,259  67 


$46,967  08 
1,328  20 

6,256  75 

39,480  00 

23,811  23 

15,484  57 

7,357  53 

177  20 

131  52 

5,261  36 

1,389  72 

1,238  25 

3,426  98 

5,745  52 

9,836  00 

1,135  31 

2,716  86 

$171,744  08 

$820,515  59 


$12,350  00 

741,020  00 

65,192  21 

1,953  38 

$820,515  59 
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Non-Ledger  Assets. 

Interest  due  and  accrued,       ...... 

Market  value  of  stocks  and  bonds  over  book  value,   . 
Gross  uncollected  premiums,  written  after  Oct.  1 :  fidelity. 


Gross  assets,  . 


Furniture  and  safes, 


$2,855  00 

26,135  50 

4,516  05 

$854,022  14 


Deduct  Assets  not  admitted. 

$1,953  38 


Special  deposits,  less  $3,375  liabilities, 
Real  estate  not  in  control  of  trustees. 
Stocks  and  bonds  not  in  control  of  trustees. 
Cash  not  in  control  of  trustees. 


13,131  25 

12,350  00 

347,681  75 

65,192  21 


440,308  59 


Total  admitted  assets, $413,713  55 

Liabilities. 
Losses  and  claims  adjusted,  reported  and  unadjusted :  fidelity,      .        $23,371  00 


Reinsurance, 


785  00 


Balance,         ........ 

Unearned  premiums:  fidelity,  .         .         .         .         . 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity. 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
Reserve  for  contingencies,       ...... 


Total,    .         .         .         . 
Deposit  capital,     . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, 


$200,000  00 
84,861  42 


Total  liabilities. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Total,    . 
Expired  and  cancelled,  . 

In  force  Dec.  31, 1905,  . 
Reinsured,    . 


Exhibit  of  Premiums. 


$22,586  00 

85,274  50 

225  80 

765  83 

20,000  00 

$128,852  13 


284,861  42 
$413,713  55 


Fidelity. 

$208,725  37 
209,241  95 

$417,967  32 
218,824  63 

$199,142  69 
29,283  69 


Net  premiums  in  force,    .......      $169,859  00 


General  Interrogatories. 

Premiums  received  since  organization, 
Losses  paid  since  organization. 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:  fidelity, 


Fidelity, 


Business  in  Massachusetts  during  the  Year. 

PremiuiDS  rtcefred.  Lottet  paid. 

$17,085  61      $2,118  00 


$3,372,627  25 

1,378,635  97 

171,120  00 

54,750  60 


LoMes  Incarred. 

$1,368  00 
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Railroad  Stocks. 
500  shares  MontreiJ  Street, 

Miscdlaneoua  Stocks. 
1,000  shares  Bell  Telephone  Co.,  Can., 
1,000      "      Montreal  Telegraph  Co., 

5i    "      Philadelphia  Bourse, 
1,491       "      United  btates  Guarantee  Co.,  . 
700   •  "      Western  Union  Telegraph  Co., 

Municipal  Bonds. 
Montreal  Harbor,  Can.,  58,  1913, 
Brooklyn,  N.  Y.,  38,  1908, 
Brooklyn.  N.  Y.,  38,  1911, 
New  York,  N.  Y.,  3^8,  1917, 
Richmond,  Va,,  Os,  1907, 
Richmond,  Va.,  4s,  1920, 
Richmond,  Va.,  4s,  1924, 
Richmond,  Va.,  4s,  1926, 

Railroad  Bonds. 
Canada  Southern  58,  1913, 


S  OWNED   BY  THE 

J  Company.' 

Book  ValM. 

Kate. 

Market  Vtlw 

$50,512  25 

233 

$58,250  00 

152,862  75 

65,200  00 

275  00 

164.010  00 
60,550  00 

156^ 
166 
7 
120 
93} 

156,500  00 

66,400  00 

19  25 

178,920  00 
65,362  50 

7,700  00 

9,900  00 

99,000  00 

103,500  00 

1,060  00 

525  00 

14,700  00 

525  00 

108 
99 
97f 
99} 
102 
102} 
103} 
103} 

7,560  00 

9,900  00 

97,750  00 

99,500  00 

1,020  00 

513  75 

14,455  00 

517  50 

10,700  00 

104} 

10,487  50 

$741,020  00 

$767,155  50 

THE   HARTFORD   STEAM   BOILER  INSPECTION   AND   INSURANCE 

COMPANY. 

incorporated  June,  1866.    Commenced  business  October,  1866. 

Paid-up  Capital,  $500,000. 
L.  B.  Brainerd,  President.  J.  B.  Pierce,  Secretary. 

Home  OfJic€j  650  Main  Street ,  Hartford y  Conn. 

Income. 

Net  cash  premiums:  steam  boiler, $1,228,224  66 

Interest  from  all  sources,         .......  139,769  S9 

xvems,          ..........  oo*7  >^ 

Profit  on  sale  or  maturity  of  ledger  assets,        ....  29,133  00 

Inspections  and  expert  mechanical  services,      ....  18,155  Si 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1904,  ...... 

Disbursements. 
Losses:  steam  boiler,      ....... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
steam  boiler,      ........ 

Dividends  to  stockholders  declared  (during  the  year,  $60,000), 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies,    . 
Inspections,  ........ 

Xk^ms,  .•.»».... 

Repairs  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate,      ....... 

All  other  taxes,  licenses  and  insurance  department  fees, 
Legal  expenses,     ........ 

Advertising,  ........ 


.  $1,415,673  26 
.     3,051,113  62 

.  $4,466,786  88 


$85,425  51 

280,523  11 

60,000  00 

52,550  00 

126.092  44 

461,568  SO 

5,500  00 

900  94 

158  61 

41,474  5:J 

674  91 

5,339  4:^ 
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Printing  and  stationery,  ..... 

Postage  and  express,      ...... 

Furniture  and  fixtures,  ...... 

Loss  on  sale  or  maturity  of  ledger  assets, 
Profit  and  loss  account  (agents'  balances), 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      ..... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued,        .         .         .         .         . 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  uncollected  premiums:  — 


$17,397  79 

11,109  87 

2,706  42 

2,937  50 

2,250  00 

$1,156,609  86 

$3,310,177  02 


$14,690  00 

952,645  00 

.     2,205,009  79 

137,832  23 

.  $3,310,177  02 


24,082  58 
150,479  84 


Written  after 
Oct.  1 


Written  before 
Oct.  1. 


Steam  boiler. 
Total,    . 


$201,827  69         $106,870  88 


308,698  57 


•  I 


Gross  assets, $3,793,438  01 

Deduct  Assets  not  admitted. 
Uncollected  premiums,  written  prior  to  Oct.  1,.         $106,870  88 

113,258  31 


IV 


Special  deposits,  less  $24,662 .  57  liabilities. 


6,387  43 


Total  admitted  assets. 


Liabilities. 
Losses  and  claims:  steam  boiler,      .... 
Unearned  premiums:  steam  boiler. 
Commissions  on  policies  issued  after  Oct.  1 :  steam  boiler. 


Total,    .         .         .         . 
Capital  paid  up  in  cash. 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 


$500,000  00 
1,253,492  89 


$3,680,179  70 

$34,614  94 

1,851,706  33 

40,365  54 

.  $1,926,686  81 


1,753,492  89 


Total  liabilities. 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,  . 
Written  during  the  year. 

Totals,  .         .         .         . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,     . 


.  $3,680,179  70 

Rt(>ain  Boiler. 

.  $3,553,529  90 

.  1,429,695  08 

.  $4,983,224  98 

.  1,398,103  26 

.  $3,585,121  72 
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General  Interrogatories, 

Premiums  received  since  organization. 

Losses  paid  since  organization, 

Cash  dividends  declared  since  organization, 

Stock  dividends  declared  since  organization, 

Company's  stock  owned  by  directors. 

Losses  incurred  during  the  year:  steam  boiler, 


$21,004,230  41 

1,814,170  12 

1,434,750  00 

140,000  00 

38,000  00 

68,992  14 


Steam  boiler, 


Busin^ess  in  MassachtiseUa  during  the  Year. 

Preminms  recclTed.  Loisei  paid. 

$159,397  29  $11,882  12 


LoMM  Incorred 

$11,946  02 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Cobipany. 


Railroad  Stocks. 

10  shares  Atch.,  Topeka  &  Santa  F6,  preferred, 
100  ~  ' 

50 
100 

10 

15 
100 
101 
200 
317 
292 
270 
100 

28 

60 
167 


it 
«< 

i€ 
tt 
tt 
tl 


tt 


tt 


tt 


tt 
tt 
tt 
tt 
tt 


100 

40 

85 

100 

100 


Atch.,  Topeka  &  Santa  F6,  common, 
Bald  EAgle  Valley,  preferred, 
Chic,  Mil.  &  St.  Faul,  preferred, 
Chic,  Milwaukee  &  St.  Paul,  common, 
Chicago  &  Northwestern,  common, 
Chicago  &  Northwestern,  preferred, 
Cincinnati  Northern,  common,   . 
Cleve.,  Cin.,  Chic.  &  St.  Lo.,  preferred 
Illinois  Central, 

New  York,  New  Haven  &  Hartford, 
Pennsylvania,  .... 
St.  Jo.,  So.  Bend  A  South.,  common, 
St.  Jo.,  So.  Bend  &  South.,  preferred, 
St.  Louis  &  San  Fran.  Ist  preferred, 
St.  Louis  &  San  Fran.,  2d  preferred, 

Bank  Stocks, 
43  shares  JEtnA  National,  Hartford,  Conn., 

American  National,  Hartford,  Conn., 
City,  Hartford,  Conn., 
Farm.  &  Mech.  National,  Hart.,  Conn. 
Hartford  Nat.,  Hartford,  Conn., 
Security  Co.,  Hartford,  Conn.,    . 

MisceUaneotts  Stocks, 
55  shares  New  York  Dock  Co.,  preferred, 
200      "      Northwestern  Telegraph  Co., 
400      "      Pacific  &  Atlantic  Telegraph  Co, 
100      "      Western  Union  Telegraph  Co., 

State,  County  and  Municipal  Bonds 
Arizona  Territory  5is,  1942, 
Massachusetts  3s,  1941,     . 
Jefferson  County,  Ala.,  6s,  1919, 
Marion  County,  Ind.,  5s,  1908,  . 
Muskingum  County,  O.,  5s,  1906, 
Rains  (S)unty,  Tex.,  66,  1906,    . 
Snohomish  Uounty,  Wash.,  6s,  1912,  . 
Milwaukee  Count v,  Wis.,  5s,  1909, 
Albany  County,  Wvo.,  68,  1907-1908, 
Maricopa,  A^riz.,  Scnool  District  6s,  1913, 
Hart.,  Conn.,  Second  No.  School  District  4s,  1924 
Waterbury,  Conn.,  Center  School  Dist.  4s,  1946, 
Athens,  Ga.,  5s,  1902-1921, 
Griffin,  Ga.,  6s,  1911, 
Beaver  Township,  111.,  68,  1903-1907, 
Evansville,  Ind.,  4s,  1912, 
Abilene,  Kan.,  4^s,  1909-1910,  . 
Anthony,  Kan.,  68,  1906, 
Atchison,  Kan.,  5s,  1901-1921, 
Haskell,  Kan.,  7s,  1919,    . 
Hutchinson,  Kan.,  68,  1917, 
JefTerson,  Kan.,  6s,  1916, 
Reno,  Kan.,  68,  1916, 


tt 
tt 
tt 
tt 


Book  V«lao.  Bate. 

$997  50  105 

9,787  00  89 

'4,900  00  208 

12,100  00  188^ 

1,000  00  181j 

3,370  63  223 

14,025  00  245 

10,100  00  20 

19,500  00 

33,509  40 

35,355  00 

17,556  88 

10,000  00 

2,540  00  80 

2,400  00  66 

2,505  00  48i 

4,614  00  195 

6,418  50  140 

4,251  20  94 

9,013  25  117 

15,578  00  141 

11,990  00  140 

4,462  50  79 

10,150  00  125 

7,550  00  80 

8,612  50.  93} 


10,000  00  . 

'^ 

100.000  00 

29,500  00 

115 

22,025  00 

102^ 

5,000  00 

100 

520  00 

100 

8,651  30 

104 

22,100  00 

104^ 

10,250  00 

100 

10,439  60 

103 

10,000  00 

103 

10,975  00 

105 

16,160  00 

106 

6,000  00 

105 

5,250  00 

100 

12,000  00 

101 

4,080  00 

100 

13,062  50 

100 

12,000  00 

102 

5,250  00 

50 

12,000  00 

108 

io,ooaoo 

105 

15,000  00 

112 

Market  Valoe 

Sl,050  00 

8,900  00 

5,200  00 

18,850  00 

1,817  50 

7,359  00 

24,500  00 

2,020  00 

23,700  00 

55,554  25 

57,305  00 

19,389  38 

2,000  00 

2,240  00 

3,960  00 

0,099  oO 

8,385  00 
7,000  00 
3,760  00 
9.945  00 
14,100  00 
14,000  00 

4,345  00 

12,500  00 

8.000  00 

9,337  50 

10,450  00 
94,750  00 
28.750  00 
20.500  00 

5,000  00 
500  00 

8,320  OO 
20,900  »^ 
10.000  00 
10.300  C»0 
10,300  00 
10.500  OO 
16.960  00 

6,300  Ofi 

5.000  00 
12,120  00 

4,000  00 
12,500  00 
12,240  OU 

2,500  00 
12.960  00 
10,500  OO 
16,800  00 
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Albion,  Neb.,  7s,  1906, 
Columbus,  Neb.,  6e,  1917, 
York,  Neb.,  ds,  1907, 
Lima,  O.,  58,  1907,  . 
Toledo,  C,  5e,  1913, 
Albina,  Ore.,  6s,  1921, 
Astoria,  Ore.,  6s,  1911-1922, 
Dallas,  Tex.,  5s,  1920, 
Fort  Worth,  Tex.,  5s,  1921, 
Rockport,  Tex.,  6s,  1931, 
Tyler,  Tex.,  6e,  1932, 
Ogden,  Utah,  68,  1912, 
Richmond,  Va.,  4s,  1925-1927, 
Roanoke,  Va.,  6s,  1921,     . 
Oh-mpia,  Wash.,  6s,  1911, 
Huntmgton,  W.  Va.,  6s,  1921,   . 
Wheeling,  W.  Va.,  6s,  1919-1923, 

Railrocid  Bonds, 
Atch.,  Top.  &  Santa  F6  general  mortgage  4s,  1995, 
Atlanta  &  Charlotte  Air  Line  78,  1907, 
Baltimore  &  Ohio  4s,  1948, 
Baltimore  &  Ohio  (S.  W.  Division)  3^8,  1925, 
Brooklyn  Union  Elevated  4-56,  1950, 
Central  of  Georgia  1st  mortgage  56,  1945,    . 
Central  of  Georgia  cons.  5s,  1945, 
Central  of  New  Jersey  5s,  1987, 
Chicago,  Burlington  &  Quincy  3^s,  1949,     . 

Chicago  &  Erie  5s,  1982 

Chicago  &  Milwaukee  Electric  5s,  1919, 

Chicago  &  Western  Indiana  6s,  1932, 

Cincinnati,  Dayton  &  Ironton  5s,  1941, 

Cincinnati  Northern  4s,  1951,     . 

Cleve.,  Cincinnati,  Chicago  ic  St.  Louis  4s,  1990, 

Cleveland  Electric  56,  1913, 

Crosstown  St.,  Buffalo,  56,  1932, 

Evansville  &  Indianapolis  6s,  1926,    . 

Galveston,  Harrisburg  &  San  Antonio  5e,  1931, 

Georgia,  Carolina  &  Northern  5s,  1929, 

Hartford  St.  4s,  1930,        .... 

Houston  &  Texas  Central  5s,  1937,     . 

Jamaica  &  Brooklyn  Road  Co.  5s,  1930, 

Kanawha  &  Michigan  4s,  1990, 

Kansas  Citv  A  Pacific  4s,  1990, 

Lehigh  Valley  Terminal  58,  1941, 

Lehigh  Valley  of  N.  Y.  4^.  1940, 

Louisiana  Western  66,  1921, 

Louisville  &  Nashville  6s,  1930, 

Louis\Hlle,  New  Albany  &  Chicago  6s,  1911, 

Mahoning  Coal  56,  193*4,    .... 

Missouri,  Kansas  &  Eastern  5s,  1942, 

Missouri  Pacific  56,  1917,  . 

Mobile  &  Ohio  1st  extension  68,  1927, 

N.  Y.  New  Haven  &  Hartford  3^,  1956,     . 

No.  Pacific-Gt.  North.  (C,  B.  &  Q.  Coll)  4s,  1921 

Northern  Pacific  Terminal  68,  1933,    . 

Philadelphia  &  Reading  Terminal  5s,  1941, 

Raleigh  &  Augusta  Air  Line  6s,  1926, 

St.  Louis,  Iron  Mt.  &  Southern  5s,  1931, 

St.  Louis  &  San  Francisco  4s,  1996,    . 

St.  Louis  &  San  Francisco  5s,  1931,    . 

St.  Louis  &  San  Francisco  6s,  1931,    . 

South  Bound  58,  1941,       .... 

Southern  (Memphis  Division)  5s,  1996, 

Terminal  Association  of  St.  Louis  4^s,  1939, 

Terminal  Association  of  St.  Louis  5s,  1944, 

Terre  Haute  &  Peoria  5s,  1942, 

Toledo  &  Ohio  Central  (Western  Div.)  53,  1935, 

Wabash  1st  mortgage  5s,  1939, 

West  Chicago  St.  Tunnel  Co.  5s,  1909, 

Western  New  York  &  Pennsvlvania  5e,  1937, 

Wheeling  A  Lake  Erie  5s,  1926, 

Union  Pacific  48,  1947,      .... 


Book  Valu«. 

$2,090  00 
10,100  00 
10,000  00 
11,050  00 
16,125  00 
11,175  00 
21,000  00 
10,300  00 

9,750  00 
10,000  00 

6,360  00 

5,462  50 
29,562  50 

5,175  00 
10,762  50 
10,625  00 
11,300  00 

46,987  50 
4,760  00 
38,225  00 
45,000  00 
25,000  00 
37,200  00 
18,800  00 
29,965  00 
4,568  40 
54,747  50 
10,000  00 
27,840  00 
9,550  00 
3,000  00 
19,231  25 
25,125  00 
46,370  00 
5,600  00 
24,750  00 
25,487  50 
30,900  00 
68,200  00 
4,950  00 
7,600  00 
22,710  00 
42,400  00 
41,340  00 
11,000  00 
25,808  75 
16,200  00 
9,350  00 
31,697  50 
31,750  00 
37,061  25 
12,141  50 
20,419  30 
45,045  00 
29,120  00 
5,875  00 
64,912  50 
6,456  20 
31,350  00 
10,900  00 
25,760  00 
11,692  50 
27,562  50 
17,565  00 
10,150  00 
27,060  00 
20,775  00 
26,250  00 
27,602  50 
16,820  00 
26,700  00 


Rate.  Mirket  Value. 

100  $2,000  00 
108  10,800  00 

101  10,100  00 
101^  10,150  00 
108  16,200  00 
110  11,000  00 
108  20,520  00 
110^  11,050  00 
105  10,500  00 

50  6,000  00 

105  6,300  00 

110  6,600  00 

103i  31,050  00 

100  6,000  00 

100  10,000  00 
120  12,000  00 
122  12,200  00 

101  f     60,937  50 

102  4,080  00 
41,000  00 
45,625  00 
27,125  00 
36,270  00 
22,475  00 
36,672  60 

4,737  50 
60,000  00 
10,000  00 
27,240  00 
11,337  50 

2,580  00 
20,000  00 
25,500  00 
46,200  00 

6,900  00 
27,500  00 
25,070  00 
32,100  00 
70,060  00 

5,000  00 

9,600  00 
23,625  00 
47,400  00 
43,600  00 
10,800  00 

26.125  00 
16,276  00 
12,050  00 
34,237  60 
31,162  60 
36,300  00 

,  14,100  00 
34,956  25 
45,600  00 
34,440  00 

6,125  00 
67,437  50 

6,826  00 
33,900  00 
12,800  00 

28.126  00 
11,626  00 
27,156  25 
18,412  50 

9,400  00 
28,500  00 
23,000  00 
25,000  00 
29,125  00 
18,080  00 
31,425  00 
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MisceUaneous  Bands, 
New  York  Dock  Co.  48,  1951,    . 
Northwestern  Telegraph  Co.  4^,  1934, 
Western  Union  Telegraph  Co,  4^8,  1960, 


Rook  ValQP.  Rate. 

$4,462  50  97 

10,449  38  100 

50,500  00  104 

$2,205,009  79 


Maricet  Taluc 
$5,335  00 
10.000  00 
52,000  00 

$2,355,489  63 


LLOYDS  PLATE-GLASS  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  August,  1882.    CommeDced  business  Septemljer,  1SS2. 

Paid-up  Capital,  $250,000. 

William  T.  Woods,  President.  Charles  E.  W.  Chambers,  Secretary. 

Home  Office,  63  WiUiam  Street,  New  York,  N.  Y. 


Income. 
Net  cash  premiums:  plate  glass,      ..... 
Interest  from  all  sources,        ...... 

Profit  on  sale  or  maturity  of  ledger  assets, 

Profit  and  loss  account,  ...... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1904,  ...... 

Disbursements. 
Losses:  plate  glass,         ....... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
plate  glass,         ........ 

Dividends  to  stockholders  declared  (during  the  year,  $50,000), 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies,    . 

Repairs  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate,      ....... 

All  other  taxes,  licenses  and  insurance  department  fees, 
Legal  expenses,     ........ 

Advertising,  ........ 

Printing  and  stationery,  ...... 

Postage  and  express,      ....... 

Furniture  and  fixtures,  ....... 

Incidentals,  .  .         .  .  .         . 

Profit  and  loss  account,  ...... 

Total  disbursements,        ...... 

Balance,         ........ 

Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office  and  in  bank,      ...... 

Total  ledger  assets,  ...... 


1444,003  54 

19,112  52 

14,177  65 

433  50 

18  23 

$477,745  44 
701,112  83 

$1,178,858  27 

$129,464  22 

149,093  32 

50,000  00 

54,938  00 

611  13 

1,074  55 

5,121  32 

5,165  49 

13,596  42 

121  25 

2,310  01 

2,656  85 

4,083  67 

258  14 

5,173  86 

1  06 

$423,669  29 

$755,188  98 


$245,763  18 

477,728  58 

31,697  22 

$755,188  98 
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Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value,     . 
Market  value  of  stocks  and  bonds  over  book  value, 
Gross  uncollected  premiums:  — 

Written  alter 
Oct.1. 

$76,431  15 


Written  before 
Oct  1. 

$3ja3  28 


Plate  glass,  .... 

Total,    ....      

Salvage  glass  on  hand,   ........ 

Sundry  accounts,  ......... 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  $3,103  28 

Special  deposits,  less  $66,380.18  liabilities,  2,343  19 

Salvage  glass  on  hand,  .....  4,371  52 

Sundry  accounts,  ......  220  00 


Total  admitted  assets,      ....... 

Liabilities. 

Losses  and  claims,  adjusted,  reported  and  unadjusted:  plate  glass. 
Unearned  premiums:  plate  glass,     ...... 

Commissions  on  policies  issued  after  Oct.  1 :  plate  glass,     . 


Total,    .         .         .         . 
Capital  paid  up  in  cash. 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 


$250,000  00 
333,502  98 


Total  liabilities. 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,  ..... 
Written  during  the  year,         .... 

X  o  vais,  ....... 

Expired  and  cancelled,  ..... 

In  force  Dec.  31,  1905,     .... 

General  Interrogatories, 

Premiums  given  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:  plate  glass, 


$19,236  82 
28,407  29 


79,534  43 

4,371  52 

220  00 

$886,959  04 


Plate  glass,  . 


Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Lotset  paid. 

$35,898  68     $8,528  08 


10,037  99 
$876,921  05 


$17,788  83 

250,152  19 

25,477  05 

$293,418  07 


583,502  98 
$876,921  05 


Plate  Glass. 

$479,206  72 
468,877  44 

$948,084  16 
455,578  11 

$492,506  05 


$7,864,124  30 

3,038,697  61 

769,500  00 

111,350  00 

135,356  93 


Losses  inrnrred. 

$8,827  14 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
50  shares  Central  Park,  North  &  East  River, 
"      Chicago  &  Northwestern,  . 
Coney  Island  &  Brooklyn, 
New  York  Central  &  luidson  River, 
Second  Avenue, 

Bank  and  Trust  Co.  Stocks. 
100  shares  Corn  Exchange,  New  York, 
150      "       Manhattan  Trust  Co.,  New  York, 

50      "       National  Bank  of  Commerce,  N.  Y., 

25      "      New  York  National  Exchange,  . 

Miscellaneous  Stocks. 
120  shares  American  Tel.  &  Telegraph  Co., 
100  ~         "       "  ~ 

250 
30 
140 
100 
100 


(I 


It 
<< 
{I 
(< 


Brooklyn  Union  Gas  Co.,  . 
Consolidated  Gas  Co., 
H.  W.  Johns-Man vi  lie  Co.,  preferred, 
N.  Y.  &  New  Jersey  Telephone  Co., 
People's  Gas  Light  &  Coke  Co., 
Union  Typewriter  Co.,  1st  preferred, 

State  and  Municipal  Bonds. 
Manitoba,  Province  of,  4s,  1930, 
New  York  3s,  1912, 
Hamilton,  Can.,  4^,  1908, 
Hamilton,  Can.,  4^8,  1909, 
Ottawa,  Can.,  4^8,  1913,   . 
Montreal,  Can.,  4s,  1926-1927, 
Winnipeg,  Can.,  48,  1918, 

Railroad  Bonds. 
Brooklyn  City  and  Newtown  58,  1939, 

Miscdlaneous  Bonds. 
Atlas  Portland  Cement  Co.  6s,  1925, 
Brookljm  Ferry  Co.  5s,  1948,      . 
Brooklyn  Union  Gas  Co.  6s,  1909, 
Consolidated  Gas  Co.  6s,  1909,  . 
Elmsford  Drainage  Commission  6s, 
Hoboken  Ferry  Go.  5s,  1946, 
New  York  &  East  River  Ferry  Co.  5s,  1922, 
United  States  Steel  Corporation  56,  1963,    . 


Book  Valne. 

Kaiie. 

Market  Vulue. 

$8,250  00 

205 

$10,250  00 

21,712  50 

223 

22,300  00 

9,350  00 

280 

14,000  00 

16,225  00 

163i^ 

15,312  50 

9,000  00 

207i 

10,375  00 

34,000  00 

380 

38,000  00 

5,711  57 

475 

21,375  00 

10,625  01 

195 

9.750  00 

6,375  00 

207i 

5.187  50 

18,243  75 

138 

16.560  00 

10,512  50 

180 

18,000  00 

49,550  88 

186f 

46,687  50 

3,150  00 

110 

3,300  00 

20,332  50 

156 

21,840  00 

10,900  00 

101 

10,100  00 

11,375  00 

115 

11,500  00 

42,400  00 

100 

40,000  00 

103,700  00 

lOlf 

101.625  00 

3,834  97 

101 

3,555  20 

4,029  06 

lOli 

3,733  17 

6,401  20 

103^ 

6,210  00 

5,500  00 

102 

5,100  00 

9,843  00 

lOH 

10,125  00 

5,854  14 

111 

5,560  00 

10,650  00 

105 

10,500  00 

2,321  25 

45 

900  00 

2,000  00 

160 

3,200  00 

5,000  00 

167 

8,350  00 

3,000  00 

100 

3,000  00 

10,512  50 

109 

10,900  00 

4,700  00 

89 

4,450  00 

14,668  75 

96 

14,400  00 

$477,728  58 

$506,135  87 

UNITED  STATES   BRANCH  OF  THE  "LONDON  GUARANTEE   AND 
ACCIDENT  COMPANY,  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  $300,000. 

A.  W.  Masters,  General  Manager. 

Offic€y  315  Dearborn  Street,  Chicago,  III. 

Income. 
Net  cash  premiums:    accident,  $159,998.39;    liability,  $1,112,- 


063.87;  credit,  $21,147.50, 
Interest  from  all  sources, 
Received  from  home  office. 

Total  income, 
Ledger  assets,  Dec.  31,  1904,  . 


.  $1,293,209  76 
49,052  70 
50,000  00 

.  $1,392,262  46 
.     1,429,929  7S 


Total, 


.  $2,822,192  24 
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Disbursements. 

Losses:  accident,  S85,380. 01;  liability,  $329,324.39, 
Investigation  and  adjustment  of  claims:    accident,  $527.07 

liability,  $138,799.86, 

Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $45,074.03;  liability,  $286,241.66;  credit,  $6,344.25 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies. 
Inspections, 
Rents, 

Taxes,  licenses  and  insurance  department  fees. 
Legal  expenses, 
Advertismg, 
Printing  and  stationery. 
Postage  and  express. 
Furniture  and  fixtures,  . 
Remitted  to  home  office, 
Traveling,     . 
Exchange,    . 
Trustees  and  auditors,    . 
Incidentals, 


Total  disbursements. 
Balance, 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office  and  in  bank,      .... 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  due  and  accrued,       .... 
Gross  uncollected  premiums:  — 


Accident, 
Liability, 
Credit, 


Totals,  . 


Written  after 
Oct.  1. 

$24,557  60 

194,623  32 

4,275  00 

$223,455  92 


$414,704  40 

139,326  93 

337,659  94 

70,911  74 

26,626  69 

9,189  08 

8,710  83 

20,099  70 

1,423  43 

3,617  10 

11,812  60 

3,494  21 

2,426  21 

50,571  73 

3,829  90 

482  22 

2,425  00 

8,729  71 

$1,116,041  42 

$1,706,150  82 


.  $1,573,172  37 
132,978  45 


$1,706,150  82 


17,813  70 


Written  before 
Oct.  1. 

$1,322  16 
7,757  88 


$9,080  04 


232,535  96 


Gross  assets,  . 


.  $1,956,500  48 


Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  $9,080  04 

Book  value  of  bonds  over  market  value,  .  48,185  33 

Cash  not  in  control  of  trustees,        .  978  45 


58,243  82 


Total  admitted  assets,      .         .         .         .         .         .         .  $1,898,256  66 
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Reslste4S. 

$13,300  00 


LlABIUTIES. 

Losses  and  claims :  — 

AdJuBt«dii  Reported 
and  Unadjusted. 

Accident,      ....  $15,515  06 

Total,    .... 

Losses  and  claims  on  liability  contracts,  ..... 

Unpaid  claims  and  expenses  of  settlement,        .... 
Unearned   premiums:    accident,   $56,531.87;    liability,   $426,- 

181.01;  credit,  $12,561.25, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $6,753.34; 

liability,  $53,521 .  41 ;  credit,  $1,282 .50, 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 


Total,    .         .         .         . 
Deposit  capital,     . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, 


$200,000  00 
257,945  86 


$28,815  06 
853,584  02 

$882,309  08 

495,274  13 

61,557  25 
1,080  34 

.  $1,440,310  80 


Total  liabilities, 


457,945  86 
.  $1,898,256  66 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 


Exhibit  of  Premiums. 

Accident.  Liability.  Credit. 

$114,186  97         $788,673  85 
188,823  46        1,288,413  80        $27,422  50 


$303,010  43      $2,077,087  65        $27,422  50 
189,946  69        1,240,234  50  2,300  00 


In  force  Dec.  31,  1905,     .         $113,063  74         $836,853  15        $25,122  50 

General  Interrogatories, 

Premiums  received  since  organization,      ....  $10,689,872  73 

Losses  paid  since  organization,         ......     4,778,666  46 

Losses  incurred  during  the  year:  accident,  $72,705.27;  liability, 
$671,983.92,       ......... 

Btisiness  in  Massachusetts  during  the  Year. 

Fremlami  received.  Lotses  paid. 

Accident,      ....  $5,718  27  $1,275  71 

Liability,      ....  116,595  74  51,544  31 


744,689  19 


Loeaes  intDrreil. 

$1,275  71 
25,029  28* 


Totals,  . 


$122,314  01 


$52,820  02      $26,304  99 


Schedule  A.    Bonds  owned  by  the  Company. 


State,  County  and  Municipal  Bonds. 
Massachusetts  3^8,  1935,  .  .  .  . 

Essex  County,  New  Jersey,  48,  1944, 
Hudson  County,  New  Jersey,  48,  1954, 
Hamilton,  Can.,  4s,  1934, 
Montreal,  Can.,  3^8,  1939, 
Toronto,  Can.,  3^8,  1929,  . 
Hartford,  Conn.,  3Js,  1938, 
Hartford,  Conn.,  3*8,  1926, 
Chicago,  111.,  48,  1914, 


Book  Valoe.  Bate. 

$55,160  96  104f 

54,437  50  108| 

53,405  00  107 

25,412  94  100^ 

50,156  25  100 

23,347  44  94 

27,312  50  100 

26,280  00  100 

39,903  75  101 1 


Market  Valoe. 

$52,312  50 
54,375  00 
53,500  00 
24,454  16 
50,000  00 
22,872  55 
25,000  00 
25,000  00 
38,666  00 


*  Computed  according  to  the  average  cost  by  the  company's  experience  for  each  notice  of 
accideut. 
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Chicago,  111..  4s,  1916, 
Louisville,  Ky.,  3^8,  1943, 
Boston,  Mass.,  3^,  1936,  . 
New  Bedford,  Mass.,  3^8,  1920, 
St.  Louis,  Mo.,  4s,  1918,    . 
Jersey  City,  N.  J.,  58,  1923, 
Jersey  City,  N.  J.,  5s,  1924, 
Jersey  City,  N.  J.,  48,  1927, 
Brooklyn,  N.  Y.,  3*s,  1914, 
Brooklyn,  N.  Y.,  3i  s,  1926, 
Brooklyn,  N.  Y.,  3*8,  1937, 
New  York,  N.  Y.,  Sji,  1941, 
New  York,  N.  Y.,  3l8,  1922, 
New  York,  N.  Y.,  3}8,  1929, 
Philadelphia,  Penn.,  3^,  1912, 
Philadelphia,  Penn.,  3is,  1913, 
Philadelphia,  Penn.,  3s,  1913, 
Providence,  R.  I.,  3is,  1929, 
Providence,  R.  I.,  3s,  1930, 

Railroad  Bonds, 
Baltimore  &  Ohio  4s,  1948, 
Chicago,  Milwaukee  &  St.  Paul  3^,  1989, 
Chic.  &  N.  W.  (Princeton  &  N.  W.  Div.)  3^8 
Cleveland  A  Pittsburg  3^,  1950, 
Cleveland  &  Pittsburg  3^,  1948, 
Erie  &  Pittsburg  3^,  1940, 
Illinois  Central  3^8,  1950, 
Illinois  Central  3^8,  1951, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Long  Island  58,  1931, 
Manhattan  Elevated  4s,  1990,    . 
Pennsylvania  68,  1910, 
Richmond-Washington  48,  1943, 
Toledo,  St.  Louis  A  Western  3^,  1925 
Washington  Terminal  3^,  1945, 
West  Shore  4s,  2361, 


1926 


Book  Valu«. 

Bate. 

Market  Value. 

$12,600  00 

102^ 

$12,300  00 

51,293  75 

100 

50,000  00 

51,437  50 

100 

50,000  00 

53,312  50 

100 

50,000  00 

56.375  00 

106 

53,000  00 

15,281  16 

113^ 

r     15,890  00 

12,006  66 

114 

12,540  00 

26,375  00 

100 

25,000  00 

20,000  00 

100 

20,000  00 

5,000  00 

100 

5,000  00 

26,136  25 

100 

25,000  00 

200,000  00 

99 

198,000  00 

26,781  25 

99 

\            24,843  75 

27,500  00 

99 

t     24,812  50 

15,807  75 

100 

15,112  50 

10,567  00 

101 

10,100  00 

25,437  50 

97j 

\            24,468  75 

25,250  00 

92 

r     23,125  00 

25,250  00 

92 

\            23,125  00 

13,541  26 

102i     13,325  00 

48,437  50 

951 

\            47,875  00 

47,968  75 

95f     47,875  00 

14,891  25 

98 

14,700  00 

9,925  00 

98 

9,800  00 

49,125  00 

97 

48,500  00 

23,485  57 

94 

22,872  55 

25,288  01 

100 

25,000  00 

50,000  00 

99*     49,750  00 

9,839  95 

115{ 

\              9,210  00 

25,147  33 

102 

i           25,625  00 

62,098  48 

1081     52,801  53 

25,812  50 

103{ 

f     25,812  50 

23,000  00 

89f     22,406  25 

48,687  50 

96X     48,250  00 

54,096  61 

105{ 

\            52,687  50 

$1,573,172  37 

$1,524,987  04 

MARYLAND  CASUALTY  COMPANY. 

Incori)orated  Feb.  4,  lflU8.    Commenced  business  March  1, 18U6. 

Paid-up  Capital,  $790,000. 

John  T.  Stone,  President,  James  F.  Mitchell,  Secretary, 

Home  Office  J  Baltimore,  Fayette  and  North  Streets,  Baltimore,  Md. 

Income. 

Net  cash  premiums :  accident,  $426,442 .  33 ;  health,  $51 ,254 .  38 ; 
liability,  $1,159,324.64;  plate  dass,  $163,363.24;  steam 
boiler,  $95,01 1 .  03 ;  burglary  and  theft,  $142,675 .  06 ;  sprinkler, 
$69,848.50, $2,107,919  18 


Interest  from  aU  sources. 

Rents,  ...... 

Profit  on  sale  or  maturity  of  ledger  assets. 
Inspections,  ..... 

Total  income,  .         .         .         . 

Ledger  assets,  Dec.  31,  1904,  . 


95,822  82 

9,358  12 

41,540  20 

66,754  59 

$2,321,394  91 
2,888,726  70 


Total, $5,210,121  61 
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Disbursements. 

Losses:    accident,  $195,606.48;    health,  S28,525.81;    liability, 

$465,832 .  41 ;  plate  glass,  $60,708 .  02 ;  steam  boiler,  $5,503 .  85 ; 

burglary  and  theft,  $41,115.83;  sprinkler,  $28,645.79,   . 
Investigation  and  adjustment  of  claims:    accident,  $4,943.06; 

health,  $405.03;  liability,  $233,135.66;  plate  glass,  $251.25; 

steam  boiler,  $460 . 91 ;  burglary  and  theft,  $3,567.21;  sprink- 

Commissions,  less  those  on  return  premiums  and  reinsurance:  ac- 
cident,   $150,314.90;    health,    $15,964.25;    liability,   $271,- 
664.53;    plate  glass,  $55,447.51;    steam  boiler,  $36,059.27 
burglary  and  theft,  $40,361.28;  sprinkler,  $16,603.87,   . 

Dividends  to  stockholders  declared  (during  the  year,  $90,000), 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Medical  examiners'  fees  and  salaries, 

Inspections,  ...... 

Rents,  ....... 

Repairs  and  expenses  on  real  estate. 

Taxes,  licenses  and  insurance  department  fees, 

Legal  expenses,     ...... 

Advertising,  ...... 

Printing  and  stationery,  .... 

Postage  and  express,      ..... 

General  expenses,  .... 

Traveling  expenses,        ..... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      .... 

Bills  receivable,     ...... 

Ground  rent,  ...... 

Agents' balances,  ...... 


Total  ledger  assets, 


Non-Ledger  Assets. 

Interest  due  and  accrued,       ....... 

Gross  uncollected  premiums,  written  after  Oct.  1 :  accident,  $86,- 
938.02;  health,  $10,348.52;  liability,  $235,143.75;  plate 
glass,  $32,065.06;  steam  boiler,  $28,855.71;  burglary  and 
theft,  $35,103.60;  sprinkler,  $15,192.70,       .         .         .         . 


Gross  assets,  . 


Deduct  Assets  not  admitted. 

Bills  receivable, $4,859  22 

Special  deposits,  less  $74,636.33  liabilities,  55,995  29 


$825,938  19 


246,687  07 


586,415  61 

90,000  00 

125,295  41 

83,329  95 

1,500  00 

54,276  46 

9,803  22 

2,406  90 

47,637  80 

4,999  92 

11,987  31 

13,540  07 

3,728  37 

6,519  99 

3,236  33 

$2,117,302  60 

$3,092,819  01 


$420,836  49 

2,445,519  95 

110,770  17 

4,859  22 

100,000  00 

10,833  18 


.  $3,092,819  01 


13,384  60 


443,647  36 


.  $3,549,850  97 
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Book  value  of  ledger  assets  over  market  value,  .  $85,907  58 

Agents' balances,  ......  10,833  18 

Uncollected  premiums  disallowed,  less  unearned 

premiums  and  commissions  thereon,               .  9,582  96 

$167,178  23 

Total  admitted  assets, $3,382,672  74 

Liabilities. 
Losses  and  claims :  — 

AdJaRtedf  Reported  Expense!  of 

8 lid  Unadjusted.                    Resisted.  Hettleiuent. 

Accident,                 $30,320  14             $7,818  75  $3,442  89 

Health,                        3,458  21                  337  50  175  79 

Plate  glass,  .               8,051  00                       -  43  71 

St'm  boiler,  .               9,896  04              3,975  00  2,138  96 
Burglary  and 

theft,                        5,328  64               1,837  50  1,075  86 
Sprinkler,      .               1,720  00                        - 


Totals,  .  $58,774  03  $13,968  75  $6,877  21 


$79,619  99 

Losses  and  claims  on  liability  contracts,  .....        812,744  49 

Unpaid  claims  and  expenses  of  settlement,        ....      $892,364  48 
Unearned  premiums :  accident,  $185,373 .  29 ;  health,  $26,279 .  44 ; 
liability,  $419,322.27;  plate  glass,  $83,619.92;  steam  boiler, 
$106,269.24;  burglary  and  theft,  $91,831.13;  sprinkler,  $36,- 

703.60, 949,398  89 

Unearned  premiums  on  reinsurance  disallowed,          .                   .  10,014  27 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $28,979.34; 
health,  $3,104.55;  liability,  $53,019.60;  plate  glass,  $10,- 
688.35;  steam  boiler,  $7,213.93;  burglary  and  theft,  $9,653.49; 
sprinkler,  $3,798.17, 116,457  43 

Total, $1,968,235  07 

Capital  paid  up  in  cash,  ....         $750,000  00 

Surplus  over  all  liabilities,       ....  664,437  67 

Surplus  to  policy  holders,  . 1,414,437  67 

Total  liabilities, $3,382,672  74 


In  force  Dec.  31,1904,    . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 


Exhibit  of  Premiums. 

Accident.  Health.  Liability. 

$362,408  03  $46,308  75  $885,725  13 

585,068  81  71,151  75  1,445,368  70 


$947,476  84         $117,460  50  $2,331,093  83 
556,784  82  64,474  00     1,496,629  17 


$390,692  02  $52,986  50      $834,464  66 

19,945  43  427  62  2,429  17 


Net  premiums  in  force,    .         $370,746  59  $52,558  88      $832,035  49 
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In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 

Net  premiums  in  force, 


In  force  Dec.  31,  1904, 
Written  during  the  year 

Totals,  . 
Expired  and  cancelled. 

In  force  Dec.  31,  1905, 

Reinsured,    . 


Plate  GUu. 

$180,619  72 
212,287  47 

$392,907  19 
226,696  40 


Rtaam  HoUer. 

$172,568  06 
133,045  99 

$305,614  05 
109,167  73 


$166,210  79   $196,446  32 

58  64 


$166,152  15 

Rnrglary. 

$156,419  85 
224,353  69 


Sprinkler. 

$65,563  62 
92,000  48 


$380,773  54      $157,564  10 
178,358  62  81,214  76 


$202,414  92        $76,349  34 
29,822  85  3,731  26 


Net  premiums  in  force. 

General  Interrogatories, 

Premiums  received  since  organization. 

Losses  paid  since  organization. 

Cash  dividends  declared  since  organization, 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident,  $226,763 
$31,984.02;    liability,  $636,549.41;    plate  glass, 
steam  boiler,  $16,213.85;    burglary  and  theft, 
sprinkler,  $30,365.79,  .... 

Business  in  Massachusetts  during 

Premtamt  recelyed. 

$6,574  31 

584  00 

82,191  51 

.  «J,li)0   oO 


$172,592  07        $72,618  08 


Accident, 
Health, 
Liability, 
Steam  boiler, 

Totals,  . 


26;  health, 
$68,376.42; 
$46,907.83; 

•  ■  • 

the  Year. 

Loases  paid 

$1,802  42 

333  42 

69,549  37 


.$12,888,205  92 

.     5,573,034  31 

517,500  00 

149,875  00 


1,057,160  58 


Loasea  iDcurrcd. 

$2,125  28 

333  42 

71,319  37 


$92,503  67 


$71,685  21        $73,778  07 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
80  shares  Bait.  Tr.  &  Guar.  Co.,  Bait.,  Md., 


Citizens'  National,  Baltimore,  Md., 
Farm.  &  Mer.  Nat'l.,  Baltimore,  Md. 
First  National,  Baltimore,  Md., 
Mercantile  Tr.  &  Dep.  Co.,  Bait.,  Md 
Mer.  National,  Baltimore,  Md., 
Nat'l  Exchange,  Baltimore,  Md., 
Nat'l  Mechamcs,  Baltimore,  Md., 
Third  National,  Baltimore,  Md., 
Western  National,  Baltimore,  Md., 

GovernmeTit  Bonds, 
United  States  2s,  1930,      .... 
Mexican  5s,      .....  . 

StcUe.f  County  and  Municipal  Bonds. 
Virginia  3s,  1991,      ..... 
Prince  George's  Co.,  Md.,  5s,  1903-23, 


1,700 
150 

80 
100 
200 

50 
600 

44 
300 


i( 


(I 


ti 


<( 


<( 


<< 


Book  Value. 
$26,662  50 
47,850  00 
10,245  00 
10,400  00 
18,446  00 
39,800  00 

8,775  00 
18,621  25 

4,447  00 
12,000  00 

54,437  50 
8,325  79 

1,650  00 
1,816  32 


Rate. 
335 
285 
130 
140 
280 
180 
180 
255 
130 
190 

1021 
99 

96 
100 


Market  Value. 
$26,800  00 
48,450  00 

7.800  00 
11,200  00 
14.000  00 
36,000  00 

9,000  00 
15,300  00 

5.720  00 
li;400  00 

51,187  50 
8,959  50 

2,400  00 
1.600  00 
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Charlottetown,  Can.,  4s,  1927, 
Toronto,  Can.,  S^s,  1929,  . 
Baltimore,  Md.,  4a,  1920, 
Baltimore,  Md.,  43,  1925, 
Baltimore,  Md.,  3^,  1928, 
Baltimore,  Md.,  3^3,  1930, 
Baltimore,  Md.,  Sis,  1936, 
Baltimore,  Md.,  3^3,  1940, 
Baltimore,  Md.,  3^3,  1945, 
New  York,  N.  Y.,  3*3,  1919, 
New  York,  N.  Y.,  3*8,  1920, 
Manchester,  Va.,  5s,  1924-31, 
Manchester,  Va.,  4s,  1935, 
Tacoma,  Wash.,  5s,  1920, 

RaHroad  Bonds, 
Anacostia  dc  Potomac  River  5s,  1949, 
Atlantic  Coast  Line  4s,  1952, 
Aufusta-Aiken  R'y  &  EUectrio  58,  1953, 
Baltimore,  Sp.  Pt.  &,  Chesapeake  4^3,  1953 
Canadian  Northern  4s,  1930, 
Canadian  Northern  equipment  5s,  1913, 
Cent,  of  Ga.  (Greenville  k  New.  M'n  Line)  4s,  1920, 
Central  of  Georsia  eauipment  4^,  1906-7, 
Chicago,  Rock  &lana  &  Pacific  4s,  1934,     . 
Cincinnati,  Hamilton  &  Dayton  4^,  1914, 
Coal  and  Coke,  W.  Va.,  equipment  5s,  1912, 
Erie  prior  lien  4s,  1996,     .... 
Georgia  &  Alabama  Ss^  1945, 
Georgia  So.  &  Fla.  equipment  notes  4^s,  1905-6, 
Louisville  &  Nashville  4s,  1923, 
Metropolitan  Street  4s,  2002, 
Minneapolis,  St.  Paul  &  S.  S.  M.  48,  1938,    . 
Pennsylvania  Co.  3^3,  1916, 
St.  Louis  &  San  Francisco  equipment  4s,  1910, 
St.  Louis,  Iron  Mt.  &  Southern  4s,  1933, 
Seaboard  Air  Line  48,  1950, 
Southern  Pacific  4s,  1955, 

United  RV  A  Electric  Co.,  Baltimore,  4s,  1949, 
Virginia  EJlectric  R'y  &  Devel.  Co.  5s,  1929, 
Wabash  Pittsburgh  Terminal  4s,  1954, 
Western  Manrland  R.R.  Co.  48,  1952, 
Wheeling  &,  Lake  Erie  equipment  53,  1922, 

Afiscellaneotis  Bands, 
Western  Union  Telegraph  Co.  4^,  1950, 


t 


Book  Value.  Bate. 

$10,100  00  93 

38,154  67  94 

2,255  00  108 

2,310  00  111 

92,245  62  105 

46,442  75  106 

166,312  50  104 

300,832  50  106^ 

231,969  00  109 

106,400  00  99 

173,250  00  99 

33,492  50  106 

3,030  00  99 

15,900  00  llOf 

15,180  00  103^ 

49,061  25  100 

21,31^  50  90 

35,600  00  96 

45,668  80  101 i 

10,050  00  100 

42,809  00  97 

39,000  00  100 

39,000  00  94^ 

24,687  50  95 

30,000  00  100 

24,812  50  99i 

21,556  25  110 

21,000  00  100 

24,625  00  98 

48,625  00  89 

9,850  00  100 

39,150  00  97 

45,067  50  95 

27,600  00  94 

83.406  25  87f 

48,812  50  95 

24.312  50  93 

22,500  00  -* 

46,250  00  85f 

82,350  00  85 

26,125  00  97 

10,937  50  104 


$2,445,519  95 


Market  Value. 

$9,300  00 

36,597  02 

2,160  00 

2,220  00 

89,985  00 

46,640  00 

156,000  00 

287,550  00 

232,715  00 

99,500  00 

164,175  00 

33,920  00 

2,970  00 

16,593  75 

15,525  00 
50,000  00 
22,500  00 
38,400  00 
45,444  60 
10,000  00 
43,650  00 
39,000  00 
37,800  00 
23,750  00 
30,000  00 
24,812  50 
22,000  00 
21,000  00 
24,500  00 
44,500  00 
10,000  00 
38,800  00 
47,500  00 
28,200  00 
87,375  00 
47,500  00 
23,250  00 

42,812  50 
76,500  00 
24,250  00 

10.400  00 
$2,359,612  37 


MASSACHUSETTS  TITLE  INSURANCE  COMPANY. 

Incorporated  Jan.  10, 188G.    Commenced  business  March  6, 1885. 

Paid-up  Capital,  $300,000. 

Charles  S.  Skinner,  PresidenL  Walter  H.  Baldwin,  Secretary. 

Home  Office,  70  State  Street,  Boston,  Mass,       ^ 

Income. 
Net  cash  premiums:  title. 
Interest  from  all  sources, 
Profit  on  sale  or  maturity  of  ledger  assets, 
Conveyancing,       ..... 
Borrowed  money,  .... 

Trust  funds  received  in  1905, 


$6,841  72 

34,088  02 

1,283  25 

3,043  48 

3,940  00 

92,664  06 


Total  income. 


$141,860  53 


*  Value  Indeterminable. 
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Ledger  assets,  Dec.  31,  1904,  . 
Trust  funds,  Dec.  31,  1904,  . 
Error  in  1904  statement. 


$473,892  99 
1,648  65 
2,130  00 


$477,671  64 


Total, $619,532  17 


Disbursements. 

Investigation  and  adjustment  of  claims:  title,  . 

Commissions,  less  those  on  return  premiimis  and  reinsurance: 

title, 

Compensation  of  officers  and  home  office  employees. 

Expenses  of  directors,    ........ 

Mortgage  negotiations,  ........ 

Title  department,  .  *      . 

Rents,  .         .         . 

Law  library  and  plans,  ........ 

Electric  lighting,   ......... 

xnucresv,        .........> 

Advertising,  ......... 

Printing  and  stationery,  ....... 

Incidentals,  .......... 

Furniture  and  fixtures,  ........ 

Loss  on  sale  or  maturity  of  ledger  assets,  .         .         .         . 

Borrowed  money  repaid,         ....... 

Trust  funds  returned,     ........ 


$826  87 

304  74 

11,817  28 

145  26 

1,039  44 

527  36 

7,916  67 

4  50 

106  34 

9,021  11 

506  15 

99  00 

701  76 

50  91 

4,583  71 

45,100  00 

87,921  98 


Total  disbursements, $170,673  08 


Balance, 


Ledger  Assets. 


Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Cash  in-  office  and  in  bank. 
Accounts  receivable. 
Plant  of  company. 
Law  library  and  plans,  . 
Furniture  and  fixtures,  . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued,  ..... 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 

Furniture  and  fixtures,  .         .         .         .         i  $2,040  91 

Law  library  and  plans,  .....  2,386  00 

Book  value  of  real  estate  over  market  value,    .  101  97 


$448,859  09 


$701  97 

242,209  68 

11,445  31 

7,575  22 
182,500  00 

2,386  00 

2,040  91 

$448,859  09 


2,211  01 
$451,070  10 


4,528  88 


Total  admitted  assets. 


$446,541  22 
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Liabilities. 

Due  and  to  become  due  for  borrowed  money,  ....  $130,003  00 

Interest  due  or  accrued, 1,635  26 

Money  held  for  clients, 6,390  73 

Total, $138,028  99 

Capital  paid  up  in  cash,  ....         $300,000  00 

Surplus  over  all  liabilities,       ....  8,512  23 

Surplus  to  policy  holders,                   .         .      308,512  23 

Total  liabilities, $446,541  22 


THE  METROPOLITAN  PLATE-GLASS  AND  CASUALTY  INSURANCE 

COMPANY  OF  NEW  YORK.* 

Incorporated  April  22, 1874.    Commenoed  bnalness  April  28, 1874. 

Paid-up  Capital,  $200,000. 

Eugene  H.  Winslow,  President.  S.  Wm.  Burton,  Secretary. 

Home  Office,  47  Cedar  Street,  New  York,  N.  Y. 

Income. 

Net  cash  premiums:   accident,  $51,015.27;   health,  $7,849.10; 

plate  glass,  $421,787.31, $480,65168 

Interest  from  all  sources,        .......  19,249  51 

Total  income, $499,901  19 

Ledger  assets,  Dec.  31,  1904, 541,353  32 

Total, $1,041,254  51 

DiSBUBSEMENTS. 

Losses:   accident,  $13,995.41;   health,  $1,584.25;   plate  glass, 

$148,629.49, $164,209  15 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $18,793.80;    health,  $2,040.86;    plate  glass,  $154,- 

403.81, 175,238  47 

Dividends  to  stockholders  declared  (during  the  year,  $20,000),   .  20,000  00 

Compensation  of  officers  and  home  office  employees,           .         .  62,080  34 

Salaries  and  expenses  of  agents  and  agencies,    ....  9,423  51 

Medical  examiners'  fees  and  salaries,        .....  530  30 

Rents,                             6,380  80 

Taxes,  licenses  and  insurance  department  fees,  13,612  92 

Legal  expenses,     .........  382  92 

Advertising, 3,333  18 

Printing  and  stationery, 9,692  42 

Postage  and  express, 3,486  96 

Furniture  and  fixtures, 1,117  36 

*  Name  changed  to  Metropolitan  Casualty  Insoranee  Company,  June  1, 1906. 
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Profit  and  loss  account, 
All  other  disbursements, 

Total  disbursements, 


$747  19 
5,937  35 


Balance, 


Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      .... 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued. 
Market  value  of  stocks  and  bonds  over  book  value, 
Gross  uncollected  premiums:  — 


$476,172  87 
$565,0S1  64 


$517,934  95 
47,146  69 

$565,081  64 


4,410  80 
23,750  05 


Accident,  .... 
Health,  .... 
Plate  glass,  .... 

Totals,  .... 

Plate  glass  on  hand, 

Accounts  in  course  of  collection. 


Written  after 
Oct.  1. 

$10,290  71 

1,861  25 

65,028  39 

$77,180  35 


Written  before 
Oct.  I. 

$424  08 
862  54 


$1,286  62 


78,466  97 

3,370  70 

88  01 


Gross  assets, $675,168  17 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  $1,286  62 

Accounts  in  course  of  collection,      ...  88  01 

Uncollected  premiums  disallowed,  less  unearned 
premiums  and  commissions  thereon,     .  1,389  24 

2,763  87 


Total  admitted  assets, $672,404  30 


Losses  and  claims:  — 

Accident, 
Health, 
Plate  glass,  . 

Totals,  . 


Liabilities. 

Ai^oeted,  Reported 
and  Unaiijasted. 

$2,631  00 

277  50 

6,899  40 

$9,807  90 


Resitted. 
$2,500  00 


$2,500  00 


Unearned  premiums:   accident,  $25,458.12;   health,  $4,585.69; 

plate  glass,  $215,626.47,  .         .         .         . 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $3,771 .07 

health,  $651 .  43 ;  plate  glass,  $22,905 .  91 ,       . 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
Reinsurance,  ........ 


$12,307  90 

245,670  28 

27,328  41 

1,588  00 

292  41 


Total, $287,187  00 
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Capital  paid  up  in  cash, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$200,000  00 
185,217  30 


$385,217  30 


Total  liabilities, $672,404  30 


Exhibit  of  Premiums. 

Accident. 

In  force  Dec.  31,  1904,   .  $15,510  64 


Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 

Net  premiums  in  force. 


68,472  44 

$83,983  08 
32,714  34 

$51,268  74 
352  50 

$50,916  24 


Health.  Plate  Glass. 

$1,147  25   $402,220  66 
11,296  64   486,304  66 


$12,443  89   $888,525  32 
3,237  50   457,272  39 


$9,206  39   $431,252  93 
35  00 


$9,171  39 


General  IrUerrogcUories. 
Premiums  received  since  organization,      .....  $6,053,844  00 


Losses  paid  since  organization. 
Cash  dividends  declared  since  organization,  .... 
Company's  stock  owned  by  directors,  ..... 
Losses  incurred  during  the  year:  accident,  $18,636.41;  health, 
$1,811.75;  plate  glass,  $146,842.65, 


2,308,630  00 

528,000  00 

62,600  00 

167,290  81 


Plate  glass. 


Business  in  MassachuseUs  during  the  Year, 

Premlams  recelred.  Leases  paid.  Leases  Incurred. 

$47,164  93  $14,672  28        $14,967  11 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stock*, 
100  shares  Atch.,  Top.  6c  Santa  F6,  preferred, 
120      "      Delaware  A.  Hudson  Co.,   . 

10      "      Orange  Co\mty  Trac  Co.,  preferred,  . 
100      "      Third  Avenue,  .... 

Bank  Stocks. 
20  shares  Kings  County  Tr.  Co.,  Brook.,  N.  Y., 
25     "       Long  I.  Safe  Dep.  Co.,  Brook.,  N.  Y., 

Miscdlaneous  Stocks, 
16^  shares  Am.  Dist.  Telegraph  Co.,  Br.,  N.  Y., 
100      "      Brooklyn  Union  Gas  Co., 
200      "      Consolidated  Gas  Co., 
100      "      Lawyers'  Mortgage  Co., 

State  and  Municipal  Bonds, 

New  York  3s,  1912, 

New  York,  N.  Y.,  3*s,  1916,       .... 
New  York,  N.  Y.,  Sis,  1964,       .... 

Railroad  Bonds. 
Newburgh  Electric  5s,  1944,       .... 

Miscdlaneous  Bonds, 
Brooklyn  Union  Gas  Co.  6s,  1909, 
Consolidated  Gas  Co.  6s,  1909,  .... 
Union  Ferry  Co.  6s,  1920,  .... 


Book  Valae. 

Rate. 

Market  Vtlae. 

$7,962  50 

18,312  50 

250  00 

12,662  50 

105 

220 

25 

136 

$10,500  00 

26,400  00 

260  00 

13,600  00 

3,000  00 
2,612  60 

450 
60 

9,000  00 
1,500  00 

1,526  50 

3,579  60 

34,135  20 

18,687  50 

40 
180 
186i 
180 

660  00 
18,000  00 
37,350  00 
18,000  00 

209,875  00 

51,875  00 

128,906  25 

101| 
99^ 
100 

203,250  00 

49,750  00 

125,000  00 

4,750  00 

65 

3,250  00 

2,000  00 

7,500  00 

10,400  00 

160 
167 
94^ 

3,200  00 

12,525  00 

9,450  00 

$517,934  95 

$541,685  00 
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MUTUAL  BOILER  INSURANCE  COMPANY. 

Incorporated  April,  1877.   CommeDced  biulneBS  June,  1877. 

Geo.  W.  Wheelwright,  Vice-President.  David  W.  Lane,  Secretary, 

Home  Officej  SI  Milk  Street,  Boston,  Mass. 

Income. 

Net  cash  premiums:  steam  boiler, $26,165  77 

Interest  from  all  sources, 1,014  15 

Inspections, 50  00 

Total  income, $27,229  92 

Ledger  assets,  Dec.  31,  1904, 36,432  12 

Total, $63,662  04 

Disbursements. 

Losses:  steam  boiler,      ........  $71  74 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

steam  boiler, 702  66 

Dividends  to  policy  holders, 9,226  84 

Compensation  of  officers  and  home  office  employees,                    .  4,415  00 

Salaries  and  expenses  of  agents  and  inspectors,                   .         .  6,239  53 

Rents, 360  00 

Taxes,  licenses  and  insurance  department  fees,                            .  262  50 

All  other  disbursements, 1,307  56 

Total  disbursements, $22,585  83 

Balance, $41,076  21 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $35,385  27 

Cash  in  office  and  in  bank, 5,690  94 

Total  ledger  assets, $41,076  21 

Non-Ledger  Absbts. 

Interest  due  and  accrued, 520  00 

Gross  imcollected  premiums,  written  after  Oct.  1 :  steam  boiler,  .  925  61 

Gross  assets, $42,52182 

Deduct  Assets  not  admitted. 

Book  value  of  bonds  over  market  value, 305  27 

Total  admitted  assets,     .......  $42,216  55 

Liabilities. 

Unearned  premiums:  steam  boiler,           .....  $13,087  03 

Commissions  on  policies  issued  after  Oct.  1:  steam  boiler,  .         .  39  88 

Taxes  accrued,       .........  44  24 

Total, $13,171  15 

Surplus, 29,045  40 

Total  liabiHties, $42,216  55 
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In  force  Dec.  31,  1904,   ..... 
Written  during  the  year,         .... 

Expired  and  cancelled,  ..... 

In  force  Dec.  31,  1905,     .... 

General  Interrogatanes. 

Premiums  received  since  organization, 

Losses  paid  since  organization, 

Cash  dividends  declared  since  organization. 


Stiam  Boclkb. 
Catb.  Contingent. 

$25,346  68      $253,466  80 
26,523  62        265,236  20 


$51,870  30      $518,703  00 
25,696  25        256,962  50 


$26,174  05      $261,740  50 


$303,610  00 
14,957  73 
85,886  49 


Steam  boiler, 


Business  in  Massachusetts  during  the  Year, 

Premlamt  reoeired.  Losses  paid.      Losses  Incurred. 

$16,012  64  $71  74 

Schedule  A.    Bonds  owned  by  the  Company. 


Stale  and  Municipal  Bonds, 
Massachusetts  3is,  1941,  . 
Massachusetts  S^s,  1934,  . 
Boston,  Mass.,  3^,  1919, 

Railroad  Bonds, 
Boston  &  Maine  3^,  1923, 
Chicago,  Burl.  &  Quincy  3is.  1949,     . 
Illinou  Cent.  (St.  Louis  Div.)  3^,  1951, 
N.  Y.,  New  Haven  A  Hartford  4s,  1965, 
Old  Colony  48,  1938, 

Terminal  Association,  St.  Louis,  4s,  1953, 
West  End  Street  4s,  1915, 


Book  Valae. 

Rate. 

Market  Value. 

$2,180  00 
3,140  00 
5,150  00 

105t 
104} 
100 

$2,105  00 
3,135  00 
5,000  00 

1,932  50 
5,827  77 
3,700  00 
2,105  00 
4,240  00 
1,960  00 
5,150  00 

HI 

94 
106 
106i 
100 
lOli 

1,950  00 
5,685  00 
3,760  00 
2,120  00 
4,250  00 
2,000  00 
5,075  00 

$35,385  27 

$35,080  00 

NATIONAL  SURETY  COMPANY. 

Incorporated  Feb.  84, 1897.    Commenced  bnalneas  June  9, 1897. 

Paid-up  Capital,  $wo,000. 

William  B.  Joyce,  President,  Samuel  H.  Shrivbr,  Secretary, 

Home  Office,  SJfi  Broadway y  New  York,  N,  Y, 

Income. 
Net  cash  premiums:  fidelity,  $590,614.11;  surety,  $495,1^6.27 


burglary  and  theft,  $125,241 .23, 
Interest  from  all  sources, 
Rents,  ...... 

Profit  on  sale  or  maturity  of  ledger  assets, 
Refund  on  New  York  city  taxes,     . 
Deposited  by  Munich  Reinsurance  Co.,     . 
Suspense  accoimt,  .... 

All  other,      ...... 


Total  income. 


$1,211,031  61 

40,787  42 

4,791  10 

7,342  00 

8,156  75 

5,306  06 

12,434  86 

153  51 

$1,290,003  31 
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Ledger  assets,  Dec.  31,  1904,  . 

Deduct  collateral  deposits  Dec.  31,  1904, 


Total, 


$1,891,889  30 
122,836  77 


$1,769,052  53 
$3,059,055  84 


Disbursements. 

Losses:  fidelity,  $169,843.02;  surety,  $259,360.46;  burglarv 
and  theft,  $23,424.54, 

Investigation  and  adjustment  of  claims:  fidelity,  $20,693.56; 
surety,  $8,524.79;  burglary  and  theft,  $996 .  17 ;  legal  expenses, 

Vlf    ,1<J/     mOOf  ......... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,  $107,906.73;  surety,  $78,139.35;  burglary  and  theft, 
$32,501.74, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Inspections,  ....... 

XV"Ul/0,  ........ 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

All  other  taxes,  licenses  and  insurance  department  fees, 
Advertising,  ....... 

Printing  and  stationery,  ..... 

Postage  and  express,      ...... 

Furniture  and  fixtures,  ...... 

Decrease  in  book  value  of  ledger  assets,   . 
Telephone  and  telegraph,        ..... 

Profit  and  loss  account,  ..... 

Incidentals,  ........ 


Total  disbursements. 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       .         . 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office  and  in  bank. 
Accounts  receivable,       .... 
Advances  on  contracts. 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued,        .... 
Gross  uncollected  premiums:  — 

Written  after 
Octl. 

Fidelity,  ....  $74,888  95 
Suretv,  ....  54,229  93 
Burglary  and  theft,    .    .      33,765  06 


$452,628  02 


47,351  85 


218,547  82 

128,835  45 

98,027  71 

10,258  63 

12,177  29 

1,023  81 

1,913  76 

27,114  08 

4,045  57 

22,505  79 

21,192  93 

3,272  99 

121,591  38 

3,512  48 

510  20 

12,112  26 

$1,186,622  02 

$1,872,433  82 


$118,426  77 

1,200  00 

1,158,556  25 

497,539  39 

54,036  84 

42,674  57 

.  $1,872,433  82 


6,751  08 


Totals,  . 


$162,883  94 


Written  before 
Oct.  1. 

$27,836  75 

20,157  64 

3.152  21 

$51,146  60 


214,030  54 


Gross  assets,  . 


.  $2,093,215  44 
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Deduct  Assets  not  admitted. 


Uncollected  premiums,  written  prior  to  Oct.  1, 
Special  deposits,  less  $30,731 .  13  liabilities, 
Book  value  of  stocks  and  bonds  over  mar.  val., 
Advances  on  contracts,  ..... 
Accounts  receivable,       ..... 


$51,146  60 

202,143  87 

9,243  75 

11,953  04 

336  21 


$274,823  47 


Total  admitted  assets. 


Losses  and  claims:  — 


.  $1,818,391  97 


Fidelity, 

Surety, 

Burglary  and  theft, 

Totals,  . 


Liabilities. 

Adjusted,  Keported 
and  Unadjusted. 

$35,400  63 

27,622  84 

3,322  00 


Resisted. 

$30,175  27 
261,461  92 


$66,345  47         $291,637  19 


On  account  National  Contracting  Co.,      .... 

Unpaid  claims  and  expenses  of  settlement, 

Unearned  premiums:  fidelity,  $283,584 . 92 ;  surety,  $312,335.29 

burglary  and  theft,  $71,123.73,    .         . 
Unearned  premiums  on  reinsurance  disallowed, 
Commissions  on  policies  issued  after  Oct.  1 :  fidelity,  $12,230.94 

surety,  $8,856 .  89 ;  burglary  and  theft,  $5,514 .  55, 
Reinsurance,  ........ 

All  other,   ......... 


$357,982  66 
50,000  00 

$407,982  66 

667,043  94 
1,503  52 

26,602  38 
24,276  15 
11,363  35 


Total,    .         .         .         . 
Capital  paid  up  in  cash, 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 


$500,000  00 
179,619  97 


.  $1,138,772  00 


679,619  97 


Total  liabilities. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 


.  $1,818,391  97 


Exhibit  op  Premiums. 

Fidelity.                           Rarety.  Burglary. 

$527,227  88         $591,621  16  $58,990  36 

736,568  47           546,391  43  155,310  56 


$1,263,796  35      $1,138,012  59      $214,300  92 
690,868  11  491,518  88  60,687  51 


$572,928  24 
5,758  41 


$646,493  71      $153,613  41 
21,823  12  11,365  95 


Net  premiums  in  force,    .         $567,169  83         $624,670  59  $142,247  46 

General  InterrogaUmes. 

Premiums  received  since  organization,      .....  $5,162,644  69 

Losses  paid  since  organization,         ......  1,684,761  26 

Cash  dividends  declared  since  organization,       ....  275,000  00 
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Company's  stock  owned  by  directors,       ..... 
Losses  incurred  during  the  year:  fidelity,  $298,312.65;  surety, 
$343,11 1 .  91 ;  burglary  and  theft,  $28,314 .07, 

Biisiness  in  MassachvseUs  during  the  Year. 

Premtomi  reodvcd.  Loeaei  paid. 

Fidelity,       ....  $30,140  32  $21,003  97 

Surety,  ....  25,752  25  2,260  47 

Burglary  and  theft,        .         .  15,564  03  321  75 


$195,800  00 
669,738  63 


Loams  incnrred. 

$13,370  30 

1,475  15 

336  75 


Totals, 


$71,456  60 


$23,586  19       $15,182  20 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Miscellaneous  Stock, 
250  shares  "Davis  Mills/'  FaU  River,  Mass., 

Government  Bonds, 
United  States  48,  1907,      . 
United  States  coupon  3s,  1918, 
United  States  4s,  1925,      . 
United  States  2s,  1930, 
United  States  2s,  1930, 

'  Municipal  Bonds, 

Brooklyn,  N.  Y.,  3^8,  1926, 
Brooklyn,  N.  Y.,  Sjs,  1936, 

New  York,  N.  Y.,  3*8,  1915,  . 

New  York,  N.  Y.,  3i8,  1917,  . 

New  York,  N.  Y.,  3^8,  1922,  . 

New  York,  N.  Y.,  3^,  1927,  . 

New  York,  N.  Y.,  3^,  1940,  . 


Book  Value. 
$25,000  00 

31,162  50 
26,456  25 
32,687  50 
51,625  00 
51,625  00 

25,000  00 
15,000  00 
200,000  00 
250,000  00 
150,000  00 
55,000  00 
245,000  00 

$1,158,556  25 


Bate. 
95 

102 

102i 

130 

102f 

102| 


Market  Value. 
$23,750  00 

30,600  00 
26,137  50 
32,500  00 
51,187  50 
51,187  50 

25,000  00 
15,000  00 
199,000  00 
248,750  00 
149,062  50 
54,587  50 
242,550  00 

$1,149,312  50 


NEW  AMSTERDAM  CASUALTY  COMPANY. 

Incorporated  Dec.  81, 1808.    Commenoed  business  Jan.  81, 1809. 

Paid-up  Capital*  $814,400. 

W.  F.  Moore,  President,  Geo.  E.  Taylor,  Secretary, 

Home  Office,  74-76-78  WiUiam  Street,  New  York,  N.  Y, 

Income. 

Net  cash  premiums:  accident,  $101,274.47;  health,  $24,928.96: 
liability,  $324,234.24;  plate  glass,  $49,644.39;  burglary  and 

theft,  $96,038.15, $596,120  21 

Interest  from  all  sources,         .......  24,514  77 

Profit  and  loss  account,  .......  76  57 

Total  income, $620,711  55 

Ledger  assets,  Dec.  31,  1904, 746,803  33 

Total, $1,367,514  88 

Disbursements. 

Losses:  accident,  $41,248.35;  health,  $6,920.57;  liability, 
$123,735.40;  plate  glass,  $18,400.62;  burglary  and  theft, 
$30,631.11, $220,936  05 
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Investigation  and  adinstment  of  claims:  accident,  $2,865.74; 
health,  $610.82;    habiUty,  $22,029.66;    burglary  and  theft. 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $28,541.14;  health,  $6,387.60;  Uability,  $71,122.03; 
plate  glass,  $16,821 .66;  burglary  and  theft,  $28,145.27, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  and  agencies,   .... 

Medical  examiners'  fees  and  salaries,        ..... 

Inspections,  ......... 

Rents,  

Taxes,  licenses  and  insurance  department  fees. 

Legal  expenses, 

Advertising, 

Printing  and  stationery,  ....... 

Postage  and  express,      ........ 

Furniture  and  fixtures,  ........ 

Loss  on  sale  or  maturity  of  ledger  assets,  .... 

All  other  disbursements,  ....... 

Total  disbursements,        ....... 

Balance,         ......... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office  and  in  bank,  

Agents'  debit  balances,  ........ 


Total  ledger  assets, 


Non-Ledger  Assets. 

Interest  due  and  accrued,        .... 
Gross  uncollected  premiums:  — 


$29,017  58 


151,017  70 

53,236  20 

42,827  30 

525  00 

5,854  89 

8,842  50 

10,182  59 

1,699  92 

4,451  57 

13,531  18 

3,535  33 

1,657  98 

3,527  00 

6,183  78 

$557,026  57 

$^0,488  31 


$716,900  45 

90,340  97 

3,246  89 

$810,488  31 


6,482  00 


Written  afttr 
Oct.  1. 

$17,481  99 

4,565  26 

67,046  10 

8,494  14 

8,323  47 

Written  before 
Oct.l. 

$102  19 

$105,910  96 

$102  19 

Accident, 
Health, 
Liability, 
Plate  glass,  . 
Burglary  and  theft, 

Totals,  . 

106,013  15 

Gross  assets, $922,983  46 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  $102  19 

Book  value  of  stocks  and  bonds  over  mar.  val.,  30,941  95 

Agents'  debit  balances, 3,246  89 

Uncollected  premiums  disallowed,  less  unearned 
premiums  and  commissions  thereon,     .  4,956  38 

39,247  41 

Total  admitted  assets, $883,736  05 
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Liabilities. 

Losses  and  claims:  — 

AdJoRted,  Reported 

and  Unadjnated. 

Retlited. 

Accident, 

$4,402  50 

$775  00 

Health, 

840  00 

— 

Plate  glass,  . 

1,829  00 

— 

Burglary  and  theft, 

3,845  00 

750  00 

Totals,  . 


$10,916  50 


$1,525  00 


Losses  and  claims  on  liability  contracts,  ..... 

Unpaid  claims  and  expenses  of  settlement,        .... 
Unearned  premiums:  accident,  $54,586.34;  health,  $14,017.79; 

liability,  $130,470.26;  plate  glass,  $26,111.84;  burglary  and 

theft,  $59,726.47, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $4,616.79; 

health,  $1,177.94;  liability,  $14,548.79;  plate  glass,  $2,831.34; 

burglary  and  theft,  $2,328.38, 

Salaries,  rents  and  miscellaneous  accounts  due  or  accrued. 
Reinsurance,  ......... 


Total,    .         .         .         . 
Capital  paid  up  in  cash. 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 


$314,400  00 
90,149  07 


$12,441  50 
153,961  32 

$166,402  82 


284,912  70 
191  65 


25,503  24 
1,097  81 
1,078  76 

$479,186  98 


404,549  07 
Total  Uabilities, $883,736  05 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 

Net  premiums  in  force, 


In  force  Dec.  31,  1904,  . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 

Net  premiums  in  force, 


Exhibit  op  Premiums. 

Aoeident. 

$96,447  60 
164,931  16 


Health. 
$19,414  38 

42,714  11 


$261,378  76 
151,717  80 

$109,660  96 

488  28 

$109,172  68 


$62,128  49 
34,092  91 

$28,035  58 


UablUty. 

$253,547  97 
489,273  17 

$742,821  14 
487,367  34 

$255,453  80 
2,116  84 


$28,035  58  $253,336  96 

I'Ute  OlaM.  BarrUiry. 

$42,721  91  $107,054  29 

67,684  41  124,741  76 


$110,406  32   $231,796  05 
58,237  15   114,174  61 


$52,169  17   $117,621  44 

2,413  94 


$52,169  17   $115,207  50 
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General  Interrogatories, 

Premiums  received  since  organization,     ..... 

Losses  paid  since  organization,         ...... 

Company's  stock  owned  by  directors,       ..... 

Losses  incurred  during  the  year:  accident,  $36,651.51;  health, 

$6,132.35;    liability,  $165,898.28;    plate  glass,  $18,522.75; 

bur^ry  and  theft,  $27,647.14, 


Business  in  Massachusetts  during  the  Year. 

Premioms  reoelred.  Losses  paid. 


Burglary  and  theft. 


$34,596  43 


$5,380  65 


$2,948,675  45 

1,182,305  11 

179,100  00 


254.852  03 


Losses  Inearred. 

$4,885  65 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Miscdlaneaua  Stocks, 
100  shares  Consolidated  Gas  Co.,  New  York, 
100      "      Consolidated  Gas  Co.,  New  York, 
27      "      Consolidated  Gas  Co.,  New  York, 

Oovemment  Bonds. 
Japanese  4^s,  1925,  .... 

Municipal  Bonds, 
New  York,  N.  Y.,  3*s,  1928,       . 
New  York,  N.  Y.,  3*8,  1929,       . 
New  York,  N.  Y.,  3is,  1941,       . 

Railroad  Bonds, 
Ann  Arbor  4s,  1995, 
Ann  Arbor  4s,  1995, 

Atch.,  Top.  &  Santa  F6  gea.  mort.  48,  1995. 
Atlantic  Coast  Line  4s,  1952,     . 
Baltimore  &  Ohio  4s,  1948, 
Baltimore  &  Ohio  4^,  1906, 
Chesapeake  &.  Ohio  4^,  1992,    . 
Chesapeake  &  Ohio  ^{s,  1992,    . 
Chesapeake  &,  Ohio  44s,  1992,    . 
Chesapeake  &  Ohio  4^8,  1992,    . 
Erie  prior  lien  4s,  1996,     . 
Lake  Shore  &  Mich.  South.  48,  1928, 
Lake  Shore  &  Biich.  South.  4s,  1928, 
Louisville  &  Nashville  4s,  1940, 
Miraouri  Pacific  5s,  1906, 
N.  Y.  Cent.  &  Hudson  River  4s,  1934, 
Oregon  Short  Line  4s,  1929, 
Pennsylvania  Steel  Equip.  Trust  3^8,  1907, 
St.  Louis  &  South  Western  1st  mortgage  48, 1989 
Southern  Pacific  4s,  1955, 
Union  Pacific  48,  1947, 
Wabash  1st  mortgage  58,  1939, 
Wabash  1st  mortgage  5s,  1939, 
Wabash  1st  mortgage  58,  1939, 
Wabash  1st  mortgage  5s,  1939, 
Wabash  1st  mortgage  5s,  1939, 

Mxscdlaneous  Bonds, 
Consolidated  Gas  Co.,  N.  Y.,  6s,  1909, 
Consolidated  Gas  Co.,  N.  Y.,  68,  1909, 


Book  Value. 
$20,312  50 
18,512  50 
4,050  00 

9,097  50 

273,125  00 

106,500  00 

43,200  00 

6,728  75 

2,913  75 

15,318  75 

10,068  62 

15,168  75 

10,112  50 

5,293  75 

5,275  00 

5,281  25 

10,587  50 

19,972  24 

10,000  00 

5,031  25 

10,062  50 

10,112  50 

9,997  78 

9,593  61 

24,707  50 

4,906  25 

9,526  95 

5,068  75 

1,191  25 

4,675  00 

2,305  00 

1,153  75 

2,312  50 

8,000  00 
16,737  50 


91 


99 


167 
167 


Market  Value. 

$18,675  00 

18,675  00 

5,042  25 

9,100  00 

248,125  00 
99,250  00 
39,600  00 

6,825  00 

2,925  00 

15,281  25 

10,000  00 

15,375  00 

9,950  00 

5,325  00 

5,325  00 

5,325  00 

10,650  00 

19,850  00 

9,950  00 

4,975  00 

10,350  00 

10,000  00 

9,975  00 

9,512  50 

24,750  00 

4,850  00 

9,500  00 

5,237  50 

1,150  00 

4,600  00 

2,300  00 

1,150  00 

2,300  00 

13,360  00 
16,700  00 


$716,900  45 


$685,958  50 


78  a 


THE   NEW  JERSEY   PLATE   GLASS   INSURANCE   GO. 


THE  NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY. 

Incorporated  April  21, 18S8.    Commenoed  business  Sept.  15, 1868. 

Paid-up  Capital,  $WO.Ooo. 

Samuel  C.  Hoagland,  President.  Harry  C.  E^idden,  Secretary, 

Home  Office,  £71  Market  Street,  Newark,  N.  J. 

Income. 
Net  cash  premiums:    plate  glass,  $202,912.10;    burglary  and 


theft,  S296. 25, 
Interest  from  all  sources, 
Profit  on  sale  or  maturity  of  ledger  assets, 
Agents'  credits, 


Total  income. 
Ledger  assets,  Dec.  31,  1904, 


$203,208  35 

13,783  67 

2,735  50 

74  97 

$219,802  49 
380,001  19 


Total, $599,803  68 


Disbursements. 
Losses:  plate  glass,         ........ 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

plate  class,  $68,872 .  78 ;  burglary  and  theft,  $87 .  65, 
Dividends  to  stockholders  declared  (during  the  year,  $109,000), . 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies,    .... 

Rents,  .......... 

Taxes,  licenses  and  insurance  department  fees. 

Legal  expenses, 

Advertising,  ......... 

Printing  and  stationery,  ....... 

Postage  and  express,      ........ 

Agents'  credit  balances,  Dec.  31,  1904, 

Incidentals,  .......... 


Total  disbursements. 


Balance, 


Ledger  Assets 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds  (schedule  A), 
Cash  in  office  and  in  bank, 
Bills  receivable,     . 
Agents'  debit  balances,  . 


Total  ledger  assets. 


Interest  due  and  accrued, 


Non-Ledger  Assets. 


$63,241  88 

68,960  43 

109,000  00 

14,307  95 

4,289  26 

1,000  op 

7,595  19 
151  07 
805  00 

1,824  43 

1,995  57 
173  31 

1,577  28 

$274,921  37 
$324,882  31 


$273,712  00 

31,106  00 

18,439  17 

1,427  03 

198  11 

$324,882  31 


4,121  35 
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Gross  uncollected  premiums:  — 

Written  after 
Oct.  1. 

Written  before 
Octl. 

Plate  glass,  ....           S34,947  86 
Burglary  and  theft,                                2,145  66 

$2,143  67 

Totals,  ....           $37,093  52 
Glass  on  hand, 

$2,143  67 

•                  •                  • 

$39,237  19 
4,977  00 

Gross  assets, 

•                  •                  • 

$373,217  85 

Deduct  Assets  not  admitted. 

Bills  receivable, $1,427  03 

Uncollected  premiums,  written  prior  to  Oct.  1,  2,143  67 

Book  value  of  bonds  over  market  value,  .         .  246  00 

Agents'  debit  balances, 198  11 


4,014  81 


Total  admitted  assets, $369,203  04 


Liabilities. 

Losses  and  claims,  adjusted,  reported  and  unadjusted,    . 
Unearned  premiums:    plate  glass,  $102,934.85;    burglary  and 

theft,  $1,241.80, 

Conmiissions  on  poUcies  issued  after  Oct.  1:   plate  glass,  $12,- 

061.80;  burglary  and  theft,  $667.15, 

Agents'  credit  balances,  ....... 


Total,    .... 
Capital  paid  up  in  cash. 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 


$200,000  00 
50,500  78 


$1,721  69 

104,176  65 

12,728  95 
74.97 

$118,702  26 
250,500  78 


Total  liabilities, $369,203  04 
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In  force  Dec.  31,  1904, 

Written  during  the  year,         .... 

J.  ObfldS,       ....... 

Expired  and  cancelled,  ..... 

In  force  Dec,  31,  1905,     .... 

General  Interrogatories. 

Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:  plate  glass, 


Plate  QU»e. 

$186,230  74 
232,061  38 

$418,292  12 
212,367  20 


Barglary. 

$2,541  31 

$2,541  31 
99  40 


$205,924  92    $2,441  91 


$1,713,984  59 
597,405  03 
121,891  00 
141,364  00 
117,020  00 
61,846  79 


Plate  glass,  . 


Business  in  Massachusetts  during  Hie  Year. 

Premlami  received.  Loisei  paid. 

$21,451  29  $6,450  19 


Louea  Incorred. 

$6,352  69 


80  a 


THE    NEW   irORK   PLATE   GLASS   INSURANCE   GO. 


Schedule  A.  Bonds  owned  by  the  Company. 


County  and  Municipal  Bonds, 
Essex  County,  N.  J.,  4s,  1924,    . 
Eaat  Orange,  N.  J.,  48,  1931,      . 
East  Orange,  N.  J.,  48,  1945, 
West^Orange,  N.  J.,  4s,  1913-1927,     . 


Book  VAlae.  Rate. 

$10,575  00  105i 

5,448  00  104X 

7,437  50  105i 

7,645  50  103 

$31,106  00 


3Cark«t  VaIm. 

$10,525  00 
5,225  00 
7,385  00 
7,725  00 

$30,860  00 


THE  NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 

Incorporated  March,  1891.    Conimenoed  buslneBS  March  19, 1891. 

Paid-up  Capital,  $900,000. 

Major  A.  White,  President,  J.  Carroll  French,  Secretary, 

Home  Office,  42  Cedar  Street,  New  York,  N,  Y, 

Income. 


Net  cash  premiums:  plate  glass,      ..... 

Interest  from  all  sources,         ...... 

Profit  on  sale  or  maturity  of  ledger  assets, 

Total  income,  ....... 

Ledger  aasets,  Dec.  31,  1904,  ...... 

X  o  xai,    .....••.. 

Disbursements. 
Losses:  plate  glass,         ....... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
plate  glass,         ........ 

Dixidends  to  stockholders  declared  (during  the  year,  $22,000), 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies,    . 

Taxes,  licenses  and  insurance  department  fees. 

Legal  expenses,      ........ 

Advertising,  ........ 

Printing  and  stationery,  ...... 

Postage  and  express,      ....... 

Furniture  and  fixtures,  ....... 

Incidentals,  ......... 

Total  disbursements,        ...... 

Balance,         ........ 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office  and  in  bank,      ...... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value,  . 


.  $454,429  95 
23,938  78 
12,405  86 

.      $490,774  59 
589,508  24 

.  $1,080,282  83 


$157,165  38 

159,830  30 

16,000  00 

42,962  66 

5,363  36 

5,279  08 

12,527  96 

1,174  86 

243  74 

2,065  11 

1,642  90 

420  59 

9,783  35 

$414,459  29 

$665,823  54 


$610,045  61 
55,777  93 

$665,823  54 


33,917  89 
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Gross  uncollected  premiums:  — 

Plate  glass,  .... 
Total,    .         .         .         .      - 


Written  after 
Oct.  1. 

$87,891  82 


Written  before 
Oct.  1. 

$439  35 


$88,331  17 


Gross  assets, $788,072  60 


Deduct  Assets  not  admitted. 


Uncollected  premiums,  written  prior  to  Oct.  1, 
Special  deposits,  less  $20,656.27  liabilities. 


$439  35 
13,263  73 


Total  admitted  assets,     ..... 

LlABIUTIES. 

Losses  and  claims:  plate  glass,         .... 
Unearned  premiums:  plate  glass,     .... 
Commissions  on  policies  issued  after  Oct.  1 :  plate  glass. 
Dividends  due  stockholders,    ..... 


Total,    .         .         .         . 
Capital  paid  up  in  cash, 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 


$200,000  00 
283,840  12 


13,703  08 
$774,369  52 


$8,587  95 

239,600  11 

30,341  34 

12,000  00 

$290,529  40 


483,840  12 


Total  liabilities, $774,369  52 
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In  force  Dec.  31,  1904,  ..... 
Written  during  the  year,         .... 

X  oLais,  ....... 

Expired  and  cancelled,  ..... 

In  force  Dec.  31,  1905,     .... 

General  Interrogatories, 

Premiums  received  since  organization, 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year :  plate  glass, 


Plate  glass,  . 


Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Loitet  paid. 

$34,823  68  $9,609  26 


Plate  GUas. 

$467,493  37 
529,419  40 

$996,912  77 
520,864  85 

$476,047  92 


$3,955,606  94 
1,367,539  29 
127,500  00 
100,000  00 
100,900  00 
162,363  13 


Losses  incurred. 

$10,029  03 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
200  shares  Atch.,  Top.  &  Santa  F4,  preferred, 
**      Chicago,  Mil.  &  St.  Paul,  common. 
Chic.  «  N.  Western,  common, 
Delaware  &  Hudson, 
Great  Northern,  preferred, 
Hocking  Valley,  preferred, 
Interborough  Rapid  Transit  Co., 
Manhattan,      .... 


200 
150 

100  " 

60  " 

200  " 

200  " 

300  " 


it 


Rook  Value. 

$18,850  00 
33,312  50 
19,958  25 
15,050  00 
14,710  00 
18,075  00 
41,825  00 
45,587  50 


Bate.  Market  Value. 

105  $21,000  00 

181f  36,350  00 

223  33,450  00 

220  22,000  00 

274  16,440  00 

94  18,800  00 

2334  46,700  00 

1621  48,675  00 
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200  shares  N.  Y.  Central  A  Hudson  River, 
50      "       Northern  Pacific, 
1  share  Northern  Securities  Co., 
500  shares  Pennsylvania, 

Bank  Stocks. 
45  shares  Metropolitan  Trust  Co.,  New  York, 

Mi8cdlaneou8  Stocks. 

120  shares  Am.  Telephone  &  Telegraph  Co., 

100      "      City  of  New  York  Insurance  Co., 

227      '*      Consolidated  Gas  Co., 

110      "      General  Electric  Co., 

New  York  Mutual  Gas  Light  Co., 
Pullman  Palace  Car  Co.,    . 

State  and  Municipal  Bonds. 
New  York  38,  1912, 

Viivinia  8 .  3s,  1991,  .... 

Quebec,  Canada,  3^,  1932, 
Toronto,  Canada,  3^,  1929, 

Railroad  Bonds. 
Pennsylvania  3^,  1915,    .... 

Miscellaneous  Bonds. 
Consolidated  Gas  Co.  6s,  1909,  . 


100 
100 


<< 
it 


Book  Valne. 

Rate. 

M«rtet  Vmlm. 

$25,475  00 

10,050  50 

158  50 

36,568  75 

153i 
203 
275 
143f 

$30,625  00 

10.150  00 

275  00 

35,906  25 

28,250  00 

600 

27,000  00 

19,362  50 
25,000  00 
42,484  37 
20,025  00 
25,210  00 
19,782  50 

138 

110 

1861 

177 

255 

245 

16,560  00 
11,000  00 
42,392  25 
19,470  00 
25,500  00 
24,500  00 

102,746  00 

10,687  50 

10,801  25 

9,441  33 

lOlf 
96 
92 
94 

101,625  00 

14,400  00 

10,120  00 

9,400  00 

5,043  79 

98i 

4,925  00 

11,590  37 

167 

16,700  00 

$610,045  61 

$643,963  50 

UNITED  STATES  BRANCH  OF  "THE  OCEAN  ACCIDENT  AND  GUAR- 
ANTEE CORPORATION,  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
Oscar  Ising;  United  States  Manager. 
Office,  360  Broadway,  Neiv  York,  N.  Y. 


Income. 

Net  cash  premiums:   accident,  $186,812.06;  health,  $8,723.52; 
liability,  $924, 135 .  57 ;  steam  boiler,  $44,025 .  58 ;  burglary  and 


theft,  $99,102.03;  credit,  $390,040.12, 
Interest  from  all  sources, 
Profit  on  sale  or  maturity  of  ledger  assets. 
Premiums  paid  in  advance,     .         .    ^     . 


.  $1,652,838  88 

80,086  92 

13,463  25 

2,244  02 


Total  income, $1,748,633  07 

Ledger  assets,  Dec.  31,  1904, 2,405,226  41 


Total, 


.  $4,153,859  48 


Disbursements. 

Losses:  accident,  $64,386.71;  health,  $1,185.03;  liability, 
$325,395.56;  steam  boiler,  $23,221.07;  burglary  and  theft, 
$14,144.33;  credit,  $188,840.40, 

Investigation  and  adjustment  of  claims:  accident,  $10,768.74; 
health,  $441.84;  liability,  $111,591.72;  steam  boiler,  $5,- 
059.87;  burglary  and  theft,  $5,797.95,  .  .         .         . 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $59,344.97;  health,  $2,617.04;  liability,  $218,- 
859.99;  st^am  boiler,  $13,136.85;  burglary  and  theft,  $28,- 
439.57;  credit,  $82,138.21, 

Compensation  of  officers  and  home  office  employees. 


$617,173  10 


133,660  12 


404,536  63 
101,932  67 
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Salaries  and  expenses  of  agents  and  agencies,    ....  $29,363  86 

Medical  examiners'  fees  and  salaries,         .....  97  00 

Inspections,            .         .         .         .         .         .         .         .         .  18,556  09 

Rents, 9,592  95 

Taxes,  licenses  and  insurance  department  fees,  36,434  89 

Legal  expenses,     .........  6,197  35 

Advertising,           .........  8,165  65 

Printing  and  stationery, 10,226  65 

Postage  and  express, 4,487  61 

Furniture  and  fixtures, 3,151  39 

Advance  premiums  of  1904  applied  in  1905,      ....  11,14699 

Incidentals, 9,784  51 

Remitted  to  home  office, 108,212  94 

Total  disbursements, $1,512,720  40 


Balance, $2,641,139  08 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $2,514,019  71 

Cash  in  office  and  in  bank, 21,274  43 

Cash  in  hands  of  trustees, 100,000  00 

Premium  notes, 5,844  94 

Total  ledger  assets, $2,641,139  08 

Non-Ledgbr  Assets. 

Interest  due  and  accrued, .  28,447  46 


Gross  uncollected  premiums:  — 


Accident, 
Health, 
Liability, 
Steam  boiler. 
Burglary  and  theft, 


Written  after  Written  t>eft>re 

Oct.  1.  Oct.  1. 

$31,646  46  $185  78 

2,755  26 

116,019  20  705  24 

8,593  07  6  17 

14,301  28  10  87 


Totals,  ....    $173,315  27       $908  06 


174,223  33 


Gross  assets, $2,843,809  87 

Deduct  Assets  not  admitted. 

UncoUected  premiimis,  written  prior  to  Oct.  1,  $908  06 

Special  deposits,  less  $6,470.48  liabilities,  6,408  40 

Book  value  of  bonds  over  market  value,  .  70,702  08 

Cash  not  in  control  of  trustees,        .         .  21,274  43 

99,292  97 

Total  admitted  assets, $2,744,516  90 

Liabilities. 
Losses  and  claims:  — 

A4Jaated.  Reported  Expenaat  of 

and  Unadjusted.  Besiated.  Settlement. 

Accident,  $16,816  00  $2,500  00  $1,500  00 

Health,         .  275  00 
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Steam  boiler, 
Burglary  and 

theft, 
Credit, 

Totals,  . 


A<Ua*ted,  Reported 
and  Unadjaatod. 

Sl,785  00 

1,835  00 
14,504  00 

$35,215  00 


Baalsted. 


99,000  00 
$11,500  00 


Rxpenaea  of 
Settlement. 

$445  00 

200  00 
1,500  00 


$3,645  00 


Losses  and  claims  on  liability  contracts,  ..... 

Unpaid  claims  and  expenses  of  settlement,        .... 
Unearned  premiums :   accident,  $76, 1 84 .  80 ;   health,  $4,564 .  49 ; 

liability,   $294,987.83;    steam   boiler,  $53,103.16;    burglary 

and  theft,  $57,414.33;  credit,  $172,920.16,  .         .         .         . 
Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  policies  issued  after  Oct.  1:    accident,  $10,- 

095.22;  health,  $814.45;  liability,  $27,392.13;  steam  boiler, 

$2,566.75;  burglary  and  theft,  $4,158.81,     . 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
Premiums  paid  in  advance,     ....... 

Special  and  contingent  reserves,      ...... 


$50,360  00 
512,965  08 

$563,325  OS 


659,174  77 
3,201  65 


45,027  36 

40,000  00 

10,862  50 

190,000  00 


Total,    .         .         .         . 
Deposit  capital,     . 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 

Total  liabilities, 


$200,000  00 
1,032,925  54 


.  $1,511,591  36 


1,232,925  54 
$2,744,516  90 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 
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Accident. 

$126,601  33 
251,116  12 


In  force  Dec.  31,  1904,  . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 


$377,717  45 
222,266  10 

$155,451  35 
3,081  75 


Net  premiums  in  force,    .         $152,369  60 


steam  BoUar. 

$82,376  60 
77,300  34 

$159,676  94 
62,658  91 

$97,018  03 
64  33 


Health.  Llabllitj. 

$6,431  49   $597,652  57 
14,256  34  1,224,622  85 


$20,687  83  $1,822,275  42 
11,469  06  1,233,766  77 


$9,218  77   $588,508  65 
89  78     3,791  02 


$9,128  99   $584,717  63 


Burglary. 

$104,156  76 
147,801  28 


Credit. 

$371,842  36 
395,207  71 


$251,958  04      $767,050  07 
135,852  40        421,209  75 


$116,105  64      $345,840  32 
10,096  01 


Net  premiums  in  force,    . 


$96,953  70         $106,009  63      $345,840  32 
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General  IrUerrogatories, 

Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ...... 

Losses  incurred  during  the  year:   accident,  $74,161.99;  health, 

$1,435.03;   liabiUty,  $467,924.99;   steam  boiler,  $19,326.87; 

burglary  and  theft,  $15,033 .  89 ;  credit,  $182,749 .  91 , 


Credit, 


Biisiness  in  Massachusetts  during  the  Year, 

l*r«mlamt  receiyed.  Lossei  paid. 

$40,670  61  $18,833  12 

Schedule  A.    Bonds  owned  by  the  Company. 


$8,427,953  52 
3,281,710  80 


760,632  68 


LoMci  incorred. 

$13,212  96 


Oovemment  Bonds, 
United  States  registered  Ss,  1918, 
United  States  2s,  1930,      . 

State  and  Municipal  Bonds, 
Massachusetts  3s,  1923,     . 
Massachusetts  3s,  1927,     . 
Massachusetts  38,  1935,     . 
Massachusetts  3^13,  1923,  . 
Indianapolis,  Ina.,  4s,  1915, 
Indianapolis,  Ind.,  3^,  1927, 
Indianapolis,  Ind.,  34s,  1928, 
New  York,  N.  Y.,  3s,  1913, 
New  York,  N.  Y.,  38,  1914, 
New  York,  N.  Y.,  38,  1920, 
New  York,  N.  Y.,  3s,  1924, 
Canton,  O.,  3^,  1909, 
Lima,  O.,  3^,  1925, 
Marietta,  O.,  3^8,  1920,     . 
Richmond,  Va.,  48,  1920, 
Richmond,  Va.,  48,  1923, 
Richmond,  Va.,  4s,  1924, 
Richmond,  Va,,  4s,  1925, 

Railroad  Bonds, 
Atch.,  Top.  A  Santa  F6  gen.  mort.  4fl,  1995, 
Atchison,  Topeka  &  Santa  F6  48,  1914, 
Atchison,  Topeka  &  Santa  F6  46,  1913, 
Atlantic  Coast  Line  48,  1952, 
Atlantic  Coast  Line  48,  1948, 
Baltimore  &  Ohio  prior  lien  3^,  1925, 
Baltimore  &  Ohio  (Southw.  Div.)  3^8,  1925, 
Bangor  &  Aroostook  48,  1951,    . 
Chicago  &  Alton  3s,  1949, 
Chicago  &,  Western  Indiana  48,  1952, 
Chicago,  Rock  Island  &  Pacific  48,  1934,     . 
Cleveland,  Cin.,  Chicago  &  St.  Louis  4fi,  1993, 
Denver  &  Rio  Grande  4s,  1936, 
Erie  A  Pittsburg  3^8,  1940, 
Erie  prior  lien  48,  1996,     .... 
Lake  Shore  &  Michigan  Southern  3^8,  1997, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Louisville  A  Nashville  4s,  1952, 
Louisville  &  NashWUe  4s,  1923, 
Long  Island  unified  4s,  1949, 
Minn.,  Sault  St.  Marie  A  Atlantic  48,  1926, 
Missouri,  Kansas  &,  Texas  1st  mort.  4b,  1990, 
Missouri  Pacific  58,  1917, 
N.  Y.,  Chicago  &  St.  Louis  48,  1937,  . 
N.  Y.,  Ontario  &  Western  48,  1992,    . 
N.  Y.  Central  &  Hudson  River  48,  1934, 
Norfolk  &  Western  48,  1996, 
Norfolk  &  Western  4s,  1944,      . 
North.  Pac.-Gt.  North  (C,  B.  A  Q.  Coll.)  48,  1921, 
Northern  Pacific  48,  1997, 
Oregon  Short  Line  48,  1929, 
Retting  &  Jersey  Central  4s,  1951, 


Book  Vala«. 
$31,509  38 
129,070  31 

50,347  50 

15,468  75 

5,175  00 

34,681  25 

27,468  75 

16,900  00 

26,500  00 

251,406  25 

102,500  00 

76.968  75 
27,708  75 
23,690  00 
79,502  50 
51,760  00 

6,542  25 
1,072  50 
2,037  75 
3,753  75 

51,437  50 
28,015  00 
20,451  25 
38,798  75 
25,625  00 
47,392  60 
45,608  60 
23,750  00 
43,906  25 
28,855  00 
48,320  84 
25,500  00 
50,000  00 
15,000  00 
24,647  50 

26.969  00 
50,062  50 
48,307  60 
35,595  00 
10,025  00 
50,000  00 
15,000  00 
26,747  50 
26,900  00 
26,490  00 
25,039  03 
49,766  25 
48,437  50 

124,584  80 
26,406  25 
47,895  67 
24,000  00 


Kate. 
lOlf 
102f 


Market  Valae. 
$30,525  00 
122,850  00 

47,407  50 

14,437  50 

4,762  50 

32,007  50 

25,500  00 

14,550  00 

24,250  00 

240,625  00 

95,750  00 

70,125  00 

24,873  75 

22,942  50 

74,882  50 

48,000  00 

6,267  75 

1,031  25 

1,961  75 

3,618  13 

50,937  50 
28,130  00 
20,370  00 
40,000  00 
24,750  00 
47,125  00 
45,625  00 
24,000  00 
40,750  00 
28,710  00 
47,250  00 
25,718  75 
49,876  00 
14,550  00 
24,812  50 
24,937  60 
49,750  00 
47,250  00 
35,280  00 
9,960  00 
60,250  00 
14,850  00 
25,968  76 
26,750  00 
25,260  00 
24.937  50 
50,250  00 
49,000  00 
124,843  75 
26,062  50 
47,562  50 
24,876  00 
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Rio  Grande  Western  4s,  1949,    . 

Rio  Gr&nde  Western  4s,  1939,    . 

Scioto  Valley  A  New  England  48,  1989, 

St.  Louis,  Iron  Mt.  A  Southern  4fl,  1929, 

St.  Louis  &  South  Western  Ist  mort.  48,  1989, 

St.  Louis  &  South  Western  4s,  1932,  . 

Southern  Pacific  4s,  1956, 

St.  Louis  &  San  Francisco  4s,  1951,    . 

Toledo,  St.  Louis  &  Western  S^s,  1925, 

WUmington  &  Weldon  4s,  1935, 

Wisconsin  Central  4s,  1949, 


Book  Taloe. 

Rate. 

Market  Valo*. 

S69,635  40 

90 

$67,500  00 

24,250  00 

98 

24,500  00 

25,500  00 

100 

25,000  00 

8,368  75 

92f 

8,347  50 

49,050  42 

97 

48,500  00 

40,770  84 

81 

40,500  00 

50,126  67 

95 

49,400  00 

42,750  00 

85| 

42,875  00 

22,615  00 

89f 

22,406  25 

15,300  00 

102 

15,300  00 

23,075  00 

93 

23,250  00 

92,514,019  71 

$2,443,317  63 

PACIFIC  SURETY  COMPANY. 

Incorporated  May  6, 1885.    Commenced  business  Aug.  4, 1885. 
Paid-up  Capital^  $250,000. 

Wallace  Everson,  President,  A.  P.  Redding,  Secretary, 

Home  Officej  S£6  Montgomery  Street,  San  Francisco,  Cal, 

Income. 

Net  cash  premiums:  surety,  $68,813.20;  plate  glass,  $30,175.31,  $98,988  51 

Interest  from  all  sources,                           .                            .  17,136  84 

Rents, 416  25 

Premiums  paid  in  advance,     .......  152  00 

All  other, • 1,378  82 

Total  income, $118,072  42 

Ledger  assets,  Dec.  31,  1904, 394,702  04 

Total, $512,774  46 

DiSBUBSEMENTS. 

Losses:    surety,  $11,954.19;    plate  glass,  $12,066.57;    steam 

boiler,  $2,500, $26,520  76 

Investigation  and  adjustment  of  claims:  surety,        .                  .  1,133  61 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

surety,  $14,117.65;  plate  glass,  $9,661.87,    ....  23,77952 

Dividends  to  stockholders  (declared  during  the  year,  $15,000),   .  15,000  00 

Compensation  of  officers  and  home  office  employees,           .         .  16,965  00 

Salaries  and  expenses  of  agents  and  agencies,    ....  2,770  00 

Rents, 1,800  00 

Repairs  and  expenses  on  real  estate,         .         .         .         .         .  131  72 

Taxes  on  real  estate,      ........  102  02 

All  other  taxes,  licenses  and  insurance  department  fees,     .         .  3,034  46 

Legal  expenses,     .........  1,852  07 

Advertising, 1,183  62 

Printing  and  stationery,          .......  1,314  12 

Loss  on  sale  or  maturity  of  ledger  assets,          ....  555  45 

Incidentals,  .                                     .         .         .         .                   .  3,165  53 

Total  disbursements, $99,307  88 

Balance, $413,466  58 
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Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A), 
Savings  bank  deposits,   .... 
Cash  in  office  and  in  bank, 
Advanced  on  contract,  .... 
Suspense  account,  .... 

Total  ledger  assets, 


$3,761  32 

78,041  90 

259,011  67 

56,153  50 

13,513  81 

2,000  00 

984  38 

$413,466  58 


Non-Ledger  Assets. 

Interest  due  and  accrued,        .... 
Market  value  of  real  estate  over  book  value,     . 
Market  value  of  stocks  and  bonds  over  book  value, 
Gross  uncollected  premiums:  — 


Surety, 
Plate  glass,  . 

Totals,  . 


Written  after 
Oct.1. 

95,704  90 
3,462  76 


$9,167  66 


Written  bt-fore 
Oct.  1. 

$2,738  85 
565  70 


$3,304  55 


5,321  74 

238  68 

2,107  83 


12,472  21 


Gross  assets, $433,607  04 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  $3,304  55 

Advanced  on  contract, 2,000  00 

Suspense  account,  .....  984  38 

.      6,288  93 


Total  admitted  assets, $427,318  11 


Losses  and  claims:  — 


Adjnitedf  Reported 
and  Une4)iuted. 

$2,000  00 


Liabilities. 


Resitted. 

$11,000  00 


Exp«n«es  of 
Settlement. 

$2,000  00 


Surety, 

Total,    .      

Unearned  premiums:  surety,  $33,186. 14;  plate  glass,  $15,093.35, 

Commissions  on  policies  issued  after  Oct.  1,      . 

Premiums  paid  in  advance,     ....... 


Total,    .         .         .         . 
Capital  paid  up  in  cash. 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, 


$250,000  00 
111,591  39 


$15,000  00 

48,279  49 

2,295  23 

152  00 

$65,726  72 
361,591  39 


Total  liabilities, 


$427,318  11 
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Exhibit  op  Premiums. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force. 


Surety. 

$63,278  54 
78,308  53 

S141,587  07 
75,622  54 


nate  GUus. 

$31,710  39 
31,552  26 

$63,262  65 
33,075  W 


$65,964  53   $30,186  71 
250  00 


$65,714  53   $30,186  71 


General  Interrogatories, 

Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization, 
Company's  stock  owned  by  directors. 
Loaned  to  stockholders,  not  officers, 
Losses  incurred  during  the  year:    surety,  $18,473.46;    plate 
glass,  $12,184.19, 


Surety, 


Business  in  Massachusetts  during  the  Year. 

Premlumt  received.  Lom«s  paid. 

$9,613  39     $5,319  19 


$1,010,234  77 

271,374  42 

196,250  00 

25,000  00 

65,600  00 

11,200  00 

30,657  65 


LoMet  inearred. 

$5,319  19 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
21  shares  Bank  of  California,  San  Francisco,  Cal., 
50      "      California  Safe  Dep.  &  Trust, 
5      "      San  Francisco  Savings  Union,  Cal., 
10      "      Security  Savings,  San  Fran.,  Cal. 

Miscellaneous  Stocks. 
63  shares  California  Cotton  Mills  Co., 
80       "       Spring  Valley  Water  Co.,     . 

Government  Bonds, 
United  States  38,  1918,      . 

Municipal  Bonds. 
Long  Beach,  Cal.,  5s,  1906-1910, 

Railroad  Bonds. 
California  Northwestern  5s,  1928, 
Hilo  6s,  1921,  .... 

Northern  California  5s,  1909, 
North  Pacific  Coast  5s,  1912, 
San  Francisco  &  San  Joaquin  Val.  5s,  1940 
Sierra  of  California  6s,  1937, 

Miscellaneous  Bonds. 
California   Gas   &   Electric  Corporation  5s 
East  Shore  Water  Co.  58,  1915, 
Los  Angeles  Lighting  Co.  5s,  1924, 
Nevada  County  Electric  Power  Co.  68,  1928, 
Oakland  Gas,  Light  &  Heat  Co.  5s,  1916, 
Spring  Valley  Water  Works  6s,  1906, 
United  Gas  &  Electric  Co.  58,  1932,    . 


1933, 


Book  ValM. 

$7,641  00 
7,250  00 
2,605  00 
3,475  00 

4,095  00 
12,010  00 

9,208  25 

10,378  40 

6,630  00 
15,000  00 

5,775  00 
15,120  00 
63,605  00 
11,225  00 

6,956  52 
10,412  50 
15,000  00 

5,000  00 
31,375  00 
10,950  00 

5,300  00 

$259,011  67 


Bate.  Market  ValiM. 

423  $8,883  00 

160  8,000  00 

280  3,500  00 

158  3,950  00 

90i  5,701  50 

40  11,200  00 

102^  9,225  00 

102  10,200  00 

111  6,660  00 

100  15,000  00 

100  5,000  00 

lOH  14,595  00 

117}  63,585  00 

112f  11,262  50 

98  7,840  00 

100*  10,050  00 

1044  15,675  00 

113  5,650  00 

107i  30,030  00 

lOOl  10,087  50 

100|  5,025  00 

$261,119  50 
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THE  PHILADELPHIA  CASUALTY  COMPANY. 

Incorporated  Nov.  21, 1899.    Commenced  basiness  March  16, 1900. 

Paid-up  Capital,  $300,000. 

Geo.  W.  Roydhouse,  President.  R.  S.  Keblor,  Secretary, 

Home  Offic€y  112-116  North  Broad  Street,  Philadelphia,  Pa. 

Income. 
Net  cash  premiums:  accident,  $88,555.34;  health,  $27,675.03; 


liability,  $144,943.50;  plate  glass,  $73,042.26;  steam  boiler, 

$13,240 .  35 ;  credit,  $127,122 .  85, 
Interest  from  all  sources. 
Profit  on  sale  or  maturity  of  ledger  assets, 
Profit  and  loss  account. 


Total  income, 
Ledger  assets,  Dec.  31,  1904,  . 

Total,    .         .         .         . 


$474,579  33 

19,298  34 

684  37 

875  12 

$495,437  16 
642,027  17 


.  $1,137,464  33 


Disbursements. 

Losses:  accident,  $34,878.63;  health,  $8,839.15;  liability,  $34,- 
592.88;   plate  glass,  $28,346.71;   steam  boiler,  $589;   credit, 

9toji.oo,\j\),  ......... 

Investigation  and  adjustment  of  claims:    accident,   $567.11; 

health,  $135.06;  liability,  $7,909.41, 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,  $27,211.53;  health,  $7,716.50;  Uability,  $42,529.81 ; 

plate   glass,   $25,779.83;    steam   boiler,   $2,832.36;    credit, 

VOU,  I  /  4  .  «7«7,  ......... 

Dividends  to  stockholders  (declared  during  the  year,  $13,408 .50), 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  and  agencies,    . 

Medical  examiners'  fees  and  salaries,         .... 

Inspections,  ........ 

XV\ylJLLvi,  ......... 

Taxes,  licenses  and  insurance  department  fees, 

Legal  expenses,     ........ 

Advertising,  ........ 

Printing  and  stationery,  ...... 

Furniture  and  fixtures,  .  .         . 

Loss  on  sale  or  maturity  of  ledger  assets, 

Incidentals,  ......... 


$186,405  27 
8,611  58 


136,845  02 

13,408  50 

22,019  18 

51,138  05 

835  75 

13,298  08 

4,500  00 

9,958  17 

1,346  75 

2,674  63 

5,364  52 

1,821  97 

1,374  59 

7,561  51 


Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      .... 


.      $467,163  57 
$670,300  76 


$40,250  00 
446,225  19 
150,003  36 
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Bills  receivable,     .........  $574  43 

Agents' balances;  $7,963.86  secured, 33,247  78 

Total  ledger  assets, $670,300  76 

Non-Ledger  Assets. 

Interest  due  and  accrued,        .......  2,076  83 

Gross  uncollected  premiums,  written  after  Oct.  1 :  accident,  $17,- 
348.70;  health,  $9,402.06;  liability,  $56,860.36;  plate  glass, 
$18,911.38;  steam  boUer,  $6,683.58;  credit,  $54,901.30,  164,107  38 

Due  under  contract  (secured  by  deposit  and  since  paid),    .         .  12,000  00 

Gross  assets, $848,484  97 

Deduct  Assets  not  adbiitted. 
Bills  receivable,     ......  $574  43 

Book  value  of  bonds  over  market;  value,  .  10,844  16 

Agents'  balances  unsecured,    ....  25,283  92 

Deposit  in  City  Trust  and  Safe  Deposit  Co.,      .  3,000  00 

Uncollected  premiums  disallowed,  less  imearned 
premiums  and  commissions  on  same,    .  11,717  23 

51,419  74 

Total  admitted  assets, $797,065  23 


LlABIUTIES. 

Losses  and  claims:  — 

Adjntted,  Reported 

and  (7na4)a*ted. 

Rwitted. 

Accident, 

$1,774  28 

- 

Health, 

813  21 

— 

Plate  glass,  . 

802  00 

— 

Credit, 

21,050  00 

$4,200  C 

Ezpenaes  of 
Settlement. 


$1,000  00 


Totals,  .     $24,439  49     $4,200  00     $1,000  00 


$29,639  49 

Losses  and  claims  on  liability  contracts,  .....  31,057  95 

Unpaid  claims  and  expenses  of  settlement,  ....  $60,697  44 
Unearned  premiums :  accident,  $42,465 .  85 ;  health,  $14,634 .  04 ; 

liability,  $88,543.02;   plate  glass,  $39,364.01;   steam  boiler, 

$12,666.17;  credit,  $58,713.65,    .  256,386  74 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $5,204 .  61 ; 

health,  $2,350.57;  liability,  $11,372.07;  plate  glass,  $6,618.98; 

steam  boiler,  $1,326.71, 26,872  94 

Contingent  reserve,         ........*  33,382  69 

Total, $377,339  81 

Capital  paid  up  in  cash,  ....         $300,000  00 

Surplus  over  all  liabilities,  .  119,725  42 

Surplus  to  policy  holders,  .         .      419,725  42 

Total  liabiUties, $797,065  23 

*  Includes  $25,000  deposited  by  Creditors  Fund  Association. 
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In  force  Dec.  31,  1904,  .     ♦ 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 

Net  premiums  in  force. 

In  force  Dec.  31,  1904,  . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 


Exhibit  of  Premiums. 

Aocldent. 

S81,022  41 
138,662  65 


Health. 

$31,350  72 
44,523  24 


Liability. 

$151,107  48 
233,317  90 


$219,685  06 
133,278  72 

$86,406  34 
1,474  65 

$84,931  69 

PUte  Glass. 

$67,382  76 
106,723  37 

$174,106  13 
95,684  68 


$75,873  96   $384,425  38 
46,605  88   209,915  10 


$29,268  08   $174,510  28 


$29,268  08 

steam  Boiler. 

$17,972  97 
23,331  23 


$174,510  28 

Credit. 

$126,299  83 
167,955  57 


$41,304  20      $294,255  40 
17,749  48        176,828  09 


In  force  Dec.  31,  1905,     .  $78,421  45 

General  Interrogatariea. 

Premiums  received  since  organization,      .         .         .         .         . 

Losses  paid  since  organization,         ...... 

Gash  dividends  declared  since  organization,      .         .         .         . 

Company's  stock  owned  by  directors,       .         .         .         .         . 

Losses  incurred  during  the  year:  accident,  $33,147.18;  health, 

$8,907.45;    liabiUty,   $30,279.95;    plate  glass,   $27,353.49; 

steamboiler,  $589;  credit,  $57,382.94,  .         .         .         . 


$23,554  72      $117,427  31 


Credit, 


Biisiness  in  Massachusetts  during  the  Year. 

Premiams  reoelred.  Losaet  paid. 

$25,156  28  $10,853  95 

Schedule  A.    Bonds  owned  by  the  Company. 


$1,672,965  63 

520,154  03 

30,287  77 

76,400  00 


157,660  01 


Losses  Incurred. 

$13,880  43 


GovemmerU  Bonds, 
United  States  registered  Ss,  1918, 

County  and  Municipal  Bonds. 
York  Countv,  Pennsylvania,  3s,  1909, 
Chester,  ?enn.,  S^Ss,  1929, 
East  Gonemaugh,  renn.,  4s,  1910-13, 
Easton,  Penn.,  3^s,  1929, 
Ford  City,  Penn.,  3^  1918-21, 
Norristown,  Penn.,  5s,  1927, 
Philadelphia,  Penn.,  3s,  1906,    . 
Philadelphia,  Penn.,  38,  1911,    . 
Philadelphia,  Penn.,  3s,  1912,    . 
Philadelphia,  Penn.,  3s,  1913,    . 
Philadelphia,  Penn.,  3s,  1914,    . 
Philadelphia,  Penn.,  3s,  1915,    . 

fhiladelphia,  Penn.,  38,  1916,  . 
hiladelphia,  Penn.,  38,  1917,  . 
Philadelphia,  Penn.,  3s,  1918,  . 
Philadelphia,  Penn.,  3s,  1919,  . 
Philadelphia,  Penn.,  3s,  1920,  . 
Philadelphia,  Penn.,  3s.  1921,  . 
Williamsport,  Penn.,  3^8,  1929, 

RaHroad  Bonds. 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Erie  ^,  1907, 


Book  Value. 
$62,302  50 

3,063  80 
19,567  70 

4,159  98 
18,804  54 

9,000  00 
25,375  00 


^     186,448  13 


22,660  00 

9,743  75 
20,000  00 


Rate.  Market  Value. 

lOlf  $61,050  00 

98^      2,955  00 

100  18,000  00 
102       4,080  00 

99      17,820  00 

98  8,820  00 

101  25,250  00 
4,294  65 

19,650  00 

23,059  38 

1,957  50 

97  50 

16,629  75 

75,466  00 

3,579  75 

4,053  00 

771  00 

25,953  75 

951      4,793  75 

LOO      22,000  00 

94^      9.450  00 

99  19,800  00 
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Reading  Co.  (Jersey  Central)  4^,  1951, 
Southern  Pacific  4s,  1955, 
Wilkinsburg  &  Verona  5s,  1931, 
Wilmington  &  Northern  48, 

Miscellaneoua  Bonds, 
Lehigh  Coal  &  Navigation  Co.  4s,  1948, 
Selma,  Ala.,  Lighting  Co.  56,  1932, 


Book  Value. 

Rate. 

Market  Value. 

$9,056  66 
4,878  13 

10,937  50 
4,900  00 

99i 
95 
109 
100 

$9,950  00 
4,750  00 

10,900  00 
5,000  00 

26,187  50 
9,150  00 

101 
100 

25,250  00 
10,000  00 

$446,225  19 

$435,381  03 

THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  March  3, 1896.    Commenced  business  May  6, 1898. 

Paid-up  Capital,  $soo,000. 

Phinbas  C.  Lounsbury,  President,  Kimball  C.  Atwood,  Secretary. 

Home  Oflic€f  290  Broadway,  New  York,  N.  Y. 

Income. 

Net  cash  premiums:    accident,  $1,182,507.45;    health,  $192,- 

774.85, $1,375,282  30 

Interest  from  all  sources,         .......  34,270  05 

Profit  on  sale  or  maturity  of  ledger  assets,        .                            .  9,712  50 

All  other, 205  36 


Total  income, 
Ledger  assets,  Dec.  31,  1904,  . 


$1,419,470  21 
1,072,707  62 


Total, $2,492,177  83 


Disbursements. 

Losses:  accident,  $418,169.49;  health,  $75,295.09,   . 
Investigation   and   adjustment   of   claims:    accident,   $12,813 

health,  $2,562.80, 

Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $388,055.59;  health,  $58,235.53,    . 
Dividends  to  stockholders  (declared  during  the  year  $24,000), 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies,    . 
Medical  examiners'  fees  and  salaries,         .... 
Inspections,  .  .   •      . 

Xb%>IlvK),  ......... 

Taxes,  licenses  and  insurance  department  fees, . 
Advertising,  ........ 

Printing  and  stationery,  ...... 

Postage  and  express,      ....... 

Furniture  and  fixtures,  ....... 

Total  disbursements,        ...... 


Balance,         ...... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      .... 


$493,464  58 

15,375  80 

446,291  12 

24,000  00 

122,713  02 

95,560  50 

14,796  44 

9,712  25 
15,625  00 
30,369  85 
12,825  50 
26,575  12 
18,765  25 

1,252  65 

$1,327,327  08 
$1,164,850  75 


$1,020,281  24 
144,569  51 


Total  ledger  assets, 


$1,164,850  75 
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Non-Ledoer  Assets. 

Interest  due  and  accrued,        .......  $6,758  32 

Gross  uncollected  premiums:  — 


Written  after  Written  before 

Oct.  1.  Oct.  1. 


Accident,      ....         $124,904  21  $7,814  84 

Health,         ....  24,592  11  1,953  70 

Totals,  ....         $149,496  32  $9,768  54 


159,264  86 


Gross  assets, $1,330,873  93 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  $9,768  54 

Book  value  of  stocks  and  bonds  over  mar.  val.,  8,671  49 

18,440  03 


Total  admitted  assets, $1,312,433  90 

Liabilities. 
Losses  and  claims:  — 

Adjuftted,  Reported  Expenses  of 

and  Unadjosted.  Keettted.  rtetileuent. 

Accident,  $80,737  50  $35,943  29  $2,500  00 

Health,  4,387  50  - 


Totals,  .  $85,125  00  $35,943  29  $2,500  00 


$123,568  29 


Unearned  premiums:  accident,  $475,254.06;  health,  $95,659.90,  570,913  96 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $32,790 .  60 ; 

health,  $6,266.79, 39,057  39 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  .         .  25,906  17 

Reserve  for  contingent  instalment  policies,        ....  85,434  00 

Total, $844,879  81 

Capital  paid  up  in  cash,  ....         $200,000  00 

Surplus  over  all  liabilities,       ....  267,554  09 

Surplus  to  policy  holders,          .                   .      467,554  09 

Total  liabUities, $1,312,433  90 

Exhibit  op  Premiums. 

Accident.  Health. 

In  force  Dec.  31,  1904, $903,631  14  $178,375  50 

Written  during  the  year,         ....        1,356,026  93  229,646  04 


Totals, $2,259,658  07  $408,021  54 

Expired  and  cancelled, 1,309,149  95  216,701  74 

Li  force  Dec.  31,  1905, $950,508  12  $191,319  80 

General  Interrogatories, 

Premiums  received  since  organization,      .....  $12,593,940  81 

Losses  paid  since  organization,         ......  4,695,884  77 

Cash  dividends  declared  since  organization,       ....  120,000  00 
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Stock  dividends  declared  since  organization,     .... 

Company's  stock  owned  by  directors,       ..... 

Losses  incurred  during  the  year:  accident,  $476,800.14;  health, 

S77,232.59, 


Accident, 
Health, 

Totals, 


Business  in  Massachusetts  during  the  Year. 

ITemlttnis  reocired.  Lomm  paid. 

$59,225  00     $37,943  12 
12,980  00      5,107  57 


$100,000  00 
200,000  00 

554,032  73 


LosMfl  fneorreiL 

$38,493  12 
6,232  57 


$72,205  00 


$43,050  69        $44,725  69 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks, 
698  shares  Merchants'  Exchange  Natl,  N.  Y., 
50      "      Washington  Trust,  New  York,   . 

Miscellaneoua  Stocks, 
250  shares  Union  Typewriter,  Ist  preferred, 
14      "      Union  Typewriter,  2d  preferred. 

Government  Bonds, 
United  States  28,  1930 

Municipal  Bonds, 
Atlanta,  Ga.,  5s,  1930, 
St.  Louis,  Mo.,  3fs,  1907, 
New  York,  N.  Y.,  3^8,  1915,  1918,  1920, 
New  York,  N.  Y.,  3*s,  1950, 
New  York,  N.  Y.,  3^8,  1954,       . 

Railroad  Bonds, 
Atch.,  Topeka  &  Santa  F6  general  mort.  4s,  1995, 
Chesapeake  &  Ohio  4^,  1992,    . 
Chicago,  Burlington  &  Quincy  4fl,  1922, 
Chicago,  Burlington  &  Quincy  4fl,  1927, 
Cleve.,  Cincinnati,  Chicago  &  St.  Louis  4s,  1993, 
Manhattan  4s,  1990, 
Northern  Pacific  4s,  1997, 
Toledo,  St.  Louis  &  Western  48,  1950 
Union  Pacific  4s,  1947, 
West  Shore  4s,  2361, 

Miscellaneous  Bonds, 
Brooklyn  Union  Gas  58,  1945,    . 
Brooklyn  Union  Gas  5s,  1945,    . 
United  States  Steel  Ss,  1963,      . 


Book  Value.  Kate. 

S49,650  86  168 

21,125  00  425 

27,500  00  115 

1,428  00  116 


9,822  20 

1,034  70 

214,042  23 

108,617  00 

353,718  75 

14,781  25 
15,375  00 

5,130  00 
10,900  00 

9,600  00 

5,027  50 
15,487  50 

7,177  50 
15,686  25 
10,156  25 

14,673  75 
2,260  00 
7,087  50 

$1,020,281  24 


Market  Talae. 

$58,632  00 

21,250  00 

28,750  00 
1,624  00 


100,000  00    102f    102,375  00 


lOlJ 
106^ 

loa 

105 
102 
102i 
104 
80 
104 
105 

113 

113 

96 


11,500  00 

997  50 

199,000  00 

98,750  00 
350,000  00 

15,281  25 
15,975  00 

5,012  50 
10,575  00 
10,287  50 

5,125  00 
15,637  50 

8,037  50 
15,712  50 
10,537  50 

14,600  00 
2,260  00 
9,600  00 

$1,011,609  75 


THE    STANDARD    LIFE    AND    ACCIDENT    INSURANCE    COMPANY. 

Tncorporated  May  29, 1884.    Commenoed  busloesa  Aug.  1, 1884. 

Paid-up  Capital,  $SfiO,ooo. 
D.  M.  Ferry,  President,  E.  A.  Leonard,  Secretary, 

Home  OffkCy  Penobscot  BuHding^  Detroit,  Mich, 

Income. 

Net  cash  premiums:  accident,  $857,748.28;  health,  $102,757.22; 

liabiUty,  $632,369.86, $1,592,875  36 

Interest  from  all  sources,         .......  81,098  06 
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Suspense  account,  ...... 

Policy  fees  required  or  represented  by  applications,   . 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1904,  ..... 


$203  10 
7,750  00 


.  $1,681,926  52 
.     1,783,539  97 


Total, $3,465,466  49 


Disbursements. 

Losses:    accident,  $403,704.03;    health,  $40,970.71;    liability, 
$188,464.86, 

Investigation  and  adjustment  of  claims:    accident,  $3,912.48 
liability,  $65,865.75,  .         ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $254,070.50;    health,  $34,284.38;    liabiUty,  $147,- 

0O«7 .  Ou,       ......... 

Dividends  to  stockholders  (declared  during  the  year,  $30,000), 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 
Inspections,  ....... 

xveniiS,  .....••• 

Taxes  on  real  estate,      ...... 

All  other  taxes,  licenses  and  insurance  department  fees. 
Advertising,  ....... 

Printing  and  stationery,  ..... 

Postage  and  express,      ...... 

Furniture  and  fixtures,  ...... 

Incidentals,  ........ 

Policy  fees  retained  by  agents,         .... 

Total  disbursements,        ..... 


Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds  (schedule  A), 
Cash  in  office  and  in  bank, 
Taxes  paid  to  secure  mortgages, 

Total  ledger  assets, 


Non-Ledger  Assets. 

Interest  due  and  accrued,        ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 
Gross  uncollected  premiums,  written  after  Oct.   1:    accident, 
$188,089.06;  health,  $23,346.83;  Habihty,  $94,486.48, 


Gross  assets,  . 


$633,139  60 
69,778  23 


436,014  51 
30,000  00 
79,939  19 
72,397  53 
10,570  16 
12,790  87 

1,128  76 
47,380  65 

8,458  77 
12,986  20 

9,434  56 

5,508  82 
16,132  07 

7,750  00 

$1,453,409  92 
$2,012,056  57 


$42,620  00 

544,503  56 

1,290,223  08 

134,174  05 

535  88 

.  $2,012,056  57 


20,895  12 
37,175  72 

305,922  37 


.  $2,376,049  78 


Deduct  Assets  not  admitted. 

Uncollected  premiums  disallowed,  less  unearned  premiums  and 
commissions  thereon,  ....... 

Special  deposits,  $15,468 .75;  fiabilities  in  offset,  $15,468  75 


12,664  95 


Total  admitted  assets. 


.  $2,363,384  83 
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Losses  and  claims :  — 


Accident, 
Health, 


Adjqtted,  Reported 
and  Unft4)atted. 

$93,361  63 
9,500  00 


Totals,  .         S102,861  63 


Liabilities. 

Resisted. 

$19,386  05 
$19,386  05 


Expenses  of 
SetUenent 

$6,263  95 
500  00 

$6,763  95 


Losses  and  claims  on  liability  contracts,  . 


Unpaid  claims  and  expenses  of  settlement. 

Unearned  premiums:  accident,  $366,905.32;  health,  $44,393.54 

liability,  $271,010.96, 
Unearned  premiums  on  reinsurance  disallowed, 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $53,546.85 

health,  $6,653 .  61 ;  liability,  $23,928 .  18,        . 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
Reinsurance,  ........ 

Reserve  for  contingencies,       ...... 


Total,    .         .         .         . 
Capital  paid  up  in  cash. 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 


$250,000  00 
603,905  37 


$129,011  63 
464,072  07 

$593,083  70 

682,309  82 
8,536  76 

84,128  64 

37,500  00 

3,920  54 

100,000  00 

.  $1,509,479  46 


853,905  37 


Total  liabilities, 


.  $2,363,384  83 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

•  Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 


Exhibit  of  Premiums. 

Accident.  Health  LiabUity. 

$725,894  06  $90,841  06  $497,918  10 

1,115,693  06  116,279  40  716,079  29 


$1,841,587  12 
1,090,122  07 

$751,465  05 
17,654  40 


$207,120  46  $1,213,997  39 
118,333  38   667,319  22 


$88,787  08   $546,678  17 

4,656  26 


Net  premiums  in  force,    .         $733,810  65  $88,787  08 

General  Interrogatories, 

Premiums  received  since  organization, 
Losses  paid  since  organization,         .         .         . 
Cash  dividends  declared  since  organization. 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:  accident,  $414,220.28;  health, 
$46,651 .  46 ;  liability,  $313,410 .  80 ;  title,  $18,950 .  67,     . 


$542,021  91 


$18,467,393  84 

8,757,529  57 

225,250  00 

112,850  00 

793,233  21 


Accident, 

Health, 

Liability, 


Business  in  Massachusetts  during  the  Year. 

Premfums  received.  I^osaes  paid. 

$11,991  90     $9,694  87 

2,327  20      1,087  49 

33,931  36  12,159  20 


I/tsses  Incurred. 

$11,424  71 

1,737  49 

14,923  85 


Totals,  . 


$48,250  46 


$22,941  56        $28,086  05 


THE   STANDARD   LIFE   AXD   AGGIDENT   INSURANCE   CO. 


97  a 


Schedule  A.  Bonds  owned  by  the  Company. 


Government  Bonds, 
Japanese  4^,  1925, 
Japanese  4^,  1925, 
United  States  28,  1930,      . 

StaUf  County  and  Municipal  Bonds 
Virginia  3s,  1991,      .... 
Jefferson  County,  Alabama,  Os,  1919, 
Wayne  County,  Michip^an,  3^,  1914, 
Hamilton  County,  Ohio,  48,  1913, 
East  Lake,  Ala.,  ds,  1931, 
East  Lake,  Ala.,  ds,  1932, 
Ensley,  Ala.,  68,  1911, 
Arkansas  CHtv,  Ark.,  4^,  1932, 
DuranTO,  CoL,  5e,  1918,    .  . 

SchoolDist.  No.  1,  Teller  County,  Col.,  Ss,  1922, 
Ada.  Indian  Territory,  5s,  1924, 
Muskogee,  Indian  Territory,  5s,  1923 
Coffeyville,  Kan.,  6s,  1911, 
lola,  Kan.,  5^8,  1913, 
Newton,  Kan.,  5e,  1935,    . 
Wellington,  Kan.,  5s,  1920, 
Big  Rapids,  Mich.,  5s,  1906, 
Big  Rapids,  Mich.,  5s,  1907, 
Big  Rapids,  Mich.,  5s,  1908, 
Detroit,  Mich.,  3^,  1930, 
Houghton,  Mich.,  5s,  1934, 
Ithaca,  Mich.,  5s,  1907,     . 
Jackson,  Mich.,  5s,  1906,  . 
Menominee,  Mich.,  6s,  1910, 
Menominee,  Mich.,  6s,  1911, 
Mongaugon,  Mich.,  4^,  1910, 
Mongaugon,  Mich.,  48,  1909, 
Muskegon,  Mich.,  5s,  1909, 
North^Ue,  Mich.,  6e,  1929, 
Plymouth,  Mich.,  4^8,  1922, 
Pontiac,  Mich.,  5s,  1906,   . 
Pontiac,  Mich.,  5s,  1907,   . 
River  Rouge,  Mich.,  4|s,  1933, 
River  Rouge,  Mich..  4^,  1934, 
Sault  Ste.  Marie,  Mich.,  4^,  1920, 
Stur^s,  Mich.,  4|s,  1906,  . 
Sturgis,  Mich.,  48,  1911,    . 
Sturgis,  Mich.,  3^,  1916,  . 
Woodmere,  Mich.,  3^,  1931, 
Duluth,  Minn.,  5s,  1922,    . 
Kirkwood,  Mo.,  5s,  1922,  . 
Hickory,  No.  C,  5s,  1934, 
Lenoir,  N.  C,  6e,  1923,      . 
Alva,  Okla..  6s,  1933, 
Blackwell,  Okla.,  5^.  1932, 
Lawton,  Okla.,  6s,  1923,   . 
Perry,  Okla.,  5^,  1931,     . 
Sliawnee,  Okla.,  5^,  1934, 
Marshall,  Tex.,  5s,  1944,    . 
Salt  Lake  atv,  U.,  5s,  1914, 
Richmond,  Va.,  48,  1923, 
Staunton,  Va.,  58,  1924,    . 
Seattle,  Wash.,  58,  1921,   . 
Spokane,  Wash.,  6s,  1914, 

Railroad  Bonds. 
Detroit,  Monroe  &  Toledo  (Shore  Line)  56,  1933, 
Detroit  &  Northwestern  4^8,  1921, 
Detroit  A  Pontiac  Ss,  1922, 
Rapid,  Detroit,  Mich.,  58,  1915. 
Sante  F6,  Prescott  &  Phoenix  5s,  1942, 

Miscellaneous  Bonds. 
Acme  Steamship  Co.  58,  1913,   . 
Acme  Steamship  Co.  5s,  1915,    . 
American  Steamship  Co.  5s,  1908, 


Book  Value. 

$17,485  58 
44,687  50 
52,200  00 

2,400  00 
15,300  00 
30,300  00 
25,000  00 
19,000  00 
2,000  00 
10,000  00 
25,400  00 
15,000  00 
15,000  00 
15,200  00 
20,100  00 
18,700  00 
15,200  00 
21,500  00 
10,000  00 
3,000  00 
3,000  00 
3,000  00 
26,100  00 
10,800  00 
10,000  00 
1,500  00 
5,000  00 
5,000  00 
10,000  00 
10,000  00 
10,000  00 
13  000  00 
20;400  00 
2,500  00 
2,500  00 
20,600  00 
4,300  00 
26,100  00 
5,000  00 
5,000  00 
5,000  00 
20,000  00 
10,600  00 
10,400  00 
20,800  00 
10,500  00 
16,200  00 
7,300  00 
5,350  00 
7,300  00 
10,800  00 
20,600  00 
25,700  00 
15,250  00 
10,000  00 
25,400  00 
20,800  00 

48,000  00 
24,250  00 
10,000  00 
16,000  00 
87,600  00 

9,000  00 
16,000  00 
12,000  00 


Rate. 

91 

91 
102i 

96 

115 

lOOf 

102^ 

112 

112 

105 

101 

103 

102^ 

100 

103 

104 

104 

117 

111 

100 

lOOi 

101 

1061 

110 

101 

100 

108 

109 

102 

100 

103 

115 

106 

101 

101 

107 

107 

105i 

100 

102 
97 

100 

112 

114 

104 

106 

112 

106 

110 

107 

109 

105 

107f 

1031 

100 

112 

113 

95 

98 

105 

103 

108 

100 
100 
100 


Market  Value. 

$17,726  80 

44,317  00 

61,187  60 

2,400  00 
16,100  00 
30,112  50 
25,625  00 
20,160  00 

2,240  00 
10,500  00 
25,250  00 
16,460  00 

15.375  00 
15,000  00 
20,600  00 
19,240  00 
16,600  00 
23,400  00 
11,100  00 

3,000  00 

3.015  00 

3,030  00 

26,687  60 

11,000  00 

10.100  00 

1,500  00 

5,400  00 

5,460  00 

10,200  00 

10,000  00 

10,300  00 

14.376  00 
21,200  00 

2,525  00 
2,525  00 
21,400  00 
4.280  00 
26,312  50 
5,000  00 
5,100  00 
4,850  00 
20,000  00 
11,200  00 
11,400  00 
20,800  00 
10,600  00 
16,800  00 
7,420  00 
5,500  00 
7,490  00 
10,900  00 
21,000  00 
26,906  25 
15,468  75 
10,000  00 
28,000  00 
22,600  00 

47,500  00 
24,500  00 
10,500  00 
16,480  00 
97,200  00 

9,000  00 
16,000  00 
12,000  00 
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American  Steamship  Go.  5b,  1909, 
Cowle  Steamship  Ck>.  58,  1917,   . 
Detroit  &  BufTalo  Steamboat  Co.  5s,  1910, 
Detroit  &  Buffalo  Steamboat  Co.  58,  1913, 
Detroit  City  Gas  Co.  58,  1923,    . 
Globe  Steamship  Co.  5s,  1913,    . 
Globe  Steamship  Co.  5s,  1915,    . 
Mahoning  Steamship  Co.  5s,  1914, 
Mahoning  Steamship  Co.  58,  1915, 
Ohio  Steamship  Co.  5s,  1914, 
Ohio  Steamship  Co.  58,  1915, 
Union  Trust  Co.,  Detroit,  5s,  1906, 
Union  Trust  Co.,  Detroit,  58,  1908, 
Yosemite  Steamship  Co.  5s,  1912, 
Yosemite  Steamship  Co.  5s,  1913, 
Yosemite  Steamship  Go.  56,  1914, 


Book  Valne. 

Bat*. 

lUrketValoe. 

$13,000  00 

100 

$13,000  00 

10,000  00 

100 

10,000  00 

4,000  00 

100 

4,000  00 

6,000  00 

100 

6,000  00 

71,100  00 

102 

76,500  00 

10,000  00 

100 

lO.OOOOO 

5,000  00 

100 

5,000  00 

10,000  00 

100 

10,000  00 

15,000  00 

100 

15,000  00 

10,000  00 

100 

10,000  00 

10,000  00 

100 

10,000  00 

50,000  00 

100 

50,000  00 

25,000  00 

100 

25,000  00 

5,000  00 

100 

5,000  00 

5,000  00 

100 

5,000  00 

5,000  00 

100 

5,000  00 

$1,290,223  08 

$1,327,398  80 

*THE  TITLE  GUARANTY  AND  TRUST  COMPANY   OF  SCRANTON, 

PENN. 

Incorporated  Feb.  SO,  1901.    Commenoed  business  April  1, 1901. 

Paid-up  Capital,  $791,100. 

L.  A.  Watres,  President,  D.  B.  Atherton,  Secretary, 

Home  Office,  616  Sfruce  Street,  Scranton,  Pa, 

Income. 

Net  cash  premiums:  surety,  $488,480.02;  title,  $1,977.38, 

Interest  from  all  sources. 

Rents,  ...... 

Profit  on  sale  or  maturity  of  ledger  assets, 
Commission  on  sale  of  bonds, 
Surplus  paid  in  on  increase  of  capital  stock. 
Income  from  trust  department,  viz. :  — 

For  acting  as  guardian,  trustee,  etc., 

Exchange  account,     .... 


Total  income. 
Ledger  assets,  Dec.  31,  1904, 
Increase  of  capital. 


$490,457  40 
65,662  21 
4,000  00 
22,860  00 
39,945  06 
18,250  00 

7,027  11 
413  96 


$1,225,113  55 
24,200  00 


1  oral ,. 

Disbursements. 
Losses:  surety,      .  ...... 

Investigation  and  adjustment  of  claims:  surety. 

Commissions,  less  those  on  return  premiums  and  reinsurance 

Dividends  to  stockholders  (declared  during  the  year,  $46,835), 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 

Repairs  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate,      ....... 

All  other  taxes,  licenses  and  insurance  department  fees, 


$648,615  74 


1,249,313  55 
$1,897,929  29 

$82,740  33 
11,255  37 

147,079  99 

46,835  00 

31,174  59 

45,417  59 

4,000  00 

4,051  62 

779  56 

28,438  99 


*  Name  changed  to  "The  Title  Guaranty  and  Surety  Company."  Jan.  26, 1906. 
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Advertising,  .... 

Printing  and  stationery, 

Postage  and  express, 

Furniture  and  fixtures,  . 

Reduction  in  book  value  of  real  estate, 

General  expenses,  surety  department, 

General  expenses,  other  departments, 

Total  disbursements, 


Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Collateral  loans  (schedule  A), 
Book  value  of  bonds  (schedule  B), 
Cash  in  office  and  in  bank, 
Bills  receivable. 
Receiver's  certificate,  German  bank,  Buffalo,  N.  Y., 

X  vi  i<ai ,.  .  .  .  . 

Less  collateral  deposits  Dec.  31,  1905, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        ..... 
Gross  uncollected  premiums,  written  after  Oct.  1 :  surety. 


$2,934  46 
9,553  90 

12,215  43 

20,447  17 
1,868  13 
8,031  79 

21,425  33 

$478,249  25 
$1,419,680  04 


$90,000  00 

134,360  65 

80,600  00 

1,144,254  58 

.   89,015  03 

4,460  92 

25,919  13 

$1,568,610  31 
148,930  27 

$1,419,680  04 

12,725  50 
139,427  75 

Gross  assets, $1,571,833  29 

Deduct  Assets  not  admitted. 

Bills  receivable, $4,460  92 

Book  value  of  bonds  over  market  value,  . 
Receiver's  cert.,  German  bank,  Buffalo,  N.  Y., 


60,053  33 
17,279  42 


Total  admitted  assets. 


Losses  and  claims :  — 


81,793  67 
$1,490,039  62 


Surety, 


Adjasted,  Reported 
and  Unadjusted. 

$80,253  70 


Liabilities. 

Resitted. 

$73,837  54 


Expenses  of 
Hettlemenu 

$1,000  00 


Unearned  premiums:  surety,  $300,065.33;  title,  $1,197.13, 
Unearned  premiums  on  disallowed  reinsurance, 
Commissions  on  policies  issued  after  Oct.  1 :  surety, 
Reinsurance,  ...... 

Suspense  account,  ..... 

Reserve  for  payment  of  taxes, 


Total,    .         .         .         . 
Capital  paid  up  in  cash. 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 

Total  fiabilities. 


$791,100  00 
188,800  80 


$155,091  24 

301,262  46 

1,082  50 

40,089  77 

5,795  19 

67  66 

6,750  00 

$510,138  82 


979,900  80 
$1,490,039  62 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 

Surety. 

$345,898  58 
631,125  71 

$977,024  29 
358,884  02 

$618,140  27 
18,009  60 

Tide. 

$782  37 
1,763  38 

Totals, 

Expired  and  cancelled,  . 

$2,545  75 
151  50 

In  force  Dec.  31,  1905,  . 
Reinsured, 

$2,394  25 

Net  premiums  in  force,    ....         $600,130  67 

General  Interrogatories. 

Premiums  received  since  organization. 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 
Loaned  to  stockholders,  not  officers. 
Losses  incurred  during  the  year:  surety,  . 

Business  in  Massachusetts  during  the  Year, 

Premiuiiu  recetved.  Loeiae  paid. 

Surety,         ....  $13,278  74  $11,488  19 

Schedule  A.    Securities  held  as  Collateral. 


$2,394  25 


$1,007,611  38 
155,051  76 

92,525  00 
355,600  00 

47,500  00 
204,333  12 


Loetee  Incnrred. 

$12,043  94 


10  shares  United  States  Lumber  Co., 

10      "      International  Text  Book  Co., 
400      "       United  States  Lumber  Co., 

13      "      Economy  Light,  H't  &  Power  Co.  5%  b!ds, 
2      **      Illinois  Tunnel  Co.  5%  bonds,    . 
120      **      American  Dental  Manufacturing  Co., 

10      "      Taylor  Worsted  Co., 
Advertising  Contract  (First  Nat'l  Bank,  Scranton,  Pa.) 
Assignment  of  mortgage  of  Rock^*^  Glen  Water  Co., 

20  shares  Lackawanna  Mountain  Ice  Co., 


10 
10 
63^ 
13 
5 
60 
60 
10 


United  States  Lumber  Co., 
Third  National  Bank,  Scranton,  Pa.,  . 
Pittston  Stove  Co.,    .... 
Youngstown  &  Southern  R*y  Co., 
Youngstown  &  Southern  R*y  Co.  6%  bonds, 
Carbondale  Machine  Co.,    . 
Lehigh  &  Lackawanna  Ice  Co.,  . 
Lackawanna  Mountain  Ice  Co., 


Company*! 
Market  Talne. 

$1,800  00 
1,300  00 

72,000  00 

13,000  00 

1,960  00 

3,600  00 

750  00 

600  00 

5,000  00 

2,000  00 

1,800  00 

8,000  00 

1,587  00 

260  00 

4,850  00 

24,000  00 
6,000  00  \ 
1,000  00/ 


} 


Loaned 
Tbercon. 

81.300  00 

976  00 

40.000  00 

8,000  00 

1,600  00 

2,000  00 

175  00 

500  00 

5,000  00 

1,500  00 

1,000  00 

6,000  00 

300  00 

3,350  00 

4,000  00 

5,000  00 


$148,397  00    $80,600  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Stocks, 
40  shares  Colorado  &  Fuel  &,  Iron  Co., 

Government  Bonds, 
Japanese  4s,  1931,    .... 
United  States  of  Mexico  4s,  1954, 

Railroad  Bonds, 
Atlantic  Coast  Line  4s,  1962, 
Baltimore  &  Ohio  4s,  1948, 
Bait.  &  O.  (Pitts.  Junct.  &  Middle  Div.)  3^ 
Brooklvn  Rapid  Transit  48,  2002, 
Centraf  Pacific  1st  ref.  48,  1949, 
Cent.  Pac.,  Through  Short  Line  48, 1954, 
Chesapeake  &  Ohio  4^8,  1992,    . 


1925 


Book  Yaloe 


$2,613  79 
18,976  00 

15.300  00 
25,853  75 
9.250  00 
18,874  43 
10,114  45 
19,800  00 
10,788  75 


Kate.  Market  Valne. 

56^  $2,260  00 

87  2,610  00 

92  18,400  00 

100  15,000  00 

1024  25,625  00 

90t  9,050  00 

98  19,600  00 

99^  9,950  00 

97  19,400  00 

106i  10,650  00 
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Chicago  &.  Alton  3^,  1950, 

Chicago,  Cincinnati  k  Iiouisville  4^s,  1953, 

Chicago,  Rock  Island  &  Pacific  48,  1918, 

Cleve.,  Cincinnati,  Chicago  &  St.  Louis  48,  1993, 

Dawson  Railway  &  Coal  Co.  58,  1951, 

Denver  &  Rio  Grande  48,  1936, 

Detroit  &  Northwestern  4^8,  1921, 

East  Liverpool,  O.,  58,  1917, 

Erie  prior  lien  4s,  1996,     .... 

Gal.,  Har.  &.  San.  An.  (Mex.  &  Pac.  Ex.)  5e,  1931 

Kanawha  &  West  Virginia  58,  1955,  . 

Louisville  &  Nashville  48,  1923, 

Metropolitan  Street  58,  1997, 

Minneapolis  &  St.  Louis  48,  1949, 

Minn.,  St.  Paul  &  Sault  St.  Marie  48, 1938,  . 

Mississippi  Central  58,  1945, 

Missouri,  Kansas  &.  Oklahoma  5s,  1942, 

New  Mexico  R'y  &  Coal  Co.  58,  1951, 

New  York,  New  Haven  &  Hartford  4s,  1955, 

Norfolk  <k  Western  4s,  1996, 

Northern  Pacific  48,  1997, 

Ohio  Connecting  48,  1943, 

Oregon  Short  Line  4s,  1929, 

PorUand  Ss,  1930,    . 

Read.,  &  Phil.  &  Read.  Coal  &,  Iron  Co.  48,  1997, 

St.  Louis,  Memphis  &  Southeastern  4^8,  1909, 

Texas  &  Pacific  58,  2000,  .... 

"Union  Pacific  4s,  1947,      .... 

Youngstown  &  Southern  58,  1923, 

Miacdlaneous  Bonds. 
American  Tobacco  Co.  48,  1951, 
Central  Leather  Co.  58,  1925,     . 
Cherry  River  Boom  &  Lumber  Co.  58,  1921, 
City  W.  Co.  of  E.  St.  L.  &  Gran,  aty,  111.,  58, 1945 
Colorado  Industrial  Co.  58,  1934, 
East  Liverpool  Traction  &  Light  Co.  5b, 
North  Mountain  Water  Supply  Co.  5s,  1933, 
Passaic  Steel  Co.  5s,  1952, 
Pennsvlvania  Coal  &  Coke  Co.  5s,  1953, 
United  States  Steel  Corporation  58,  1963,    . 
Washington  Light  &  Power  Co.  58,  1932,     . 
West  End  Colliery  Co.  58,  1913, 


Book  ValDQ. 

KAte. 

Market  Valae. 

$16,100  00 

7JH 

$15,650  00 

10,375  00 

95 

9,500  00 

24,637  50 

924 
102| 

23.031  25 

10,235  28 

10,287  50 

1,000  00 

100 

1,000  00 

10.049  54 

99f 

9,975  00 

9,850  00 

98 

9,800  00 

15,810  00 

100 

15,500  00 

20,368  75 

99i 

19,850  00 

11,300  00 

110 

11,000  00 

25,000  00 

100 

25,000  00 

19,647  22 

98 

19,600  00 

23,200  00 

112^ 

22,500  00 

9,612  50 

96 

9,600  00 

10,150  00 

100 

10,000  00 

24,600  00 

100 

25,000  00 

10,800  00 

107i 

10,750  00 

128,640  00 

94^ 

131,670  00 

10,650  00 

106 

10,600  00 

10.181  12 

1001 
104{ 

10,050  00 

26,276  26 

26,062  50 

10,425  00 

104 

10,400  00 

24,000  00 

95* 

23,781  25 

19,800  00 

99i 
lOlf 

19,900  00 

25,781  25 

25,343  75 

9,825  00 

96 

9,600  00 

12,350  00 

121| 

12,175  00 

20,975  00 

104| 

20,950  00 

5,820  00 

90 

5,400  00 

15,784  72 

79 

16,800  00 

9,963  89 

99 

9,900  00 

10,000  00 

100 

10,000  00 

►,     19,500  00 

97 

19,400  00 

20,812  50 

78 

15,600  00 

24,375  00 

100 

25,000  00 

10,500  00 

105 

10,600  00 

22,750  00 

40 

10,000  00 

162,900  00 

68 

123,080  00 

38,638  89 

96 

38,400  00 

95,000  00 

95 

95,000  00 

25,000  00 

100 

25,000  00 

$1,144,254  58 

$1,084,201  25 

THE  TRAVELERS'  INSURANCE  COMPANY. 

Incorporated  June  17, 1868.    Commenced  bnBiness  April  1, 1864. 
Paid-up  Capital,  $1,000,000. 

Sylvester  C.  Dunham,  President.  John  E.  Morris,  Secretary, 

Home  Office,  66  Prospect  Street,  Hartford,  Conn. 

Income. 

Net  cash  premiums:  accident,  $2,722,552.93;    health,  $266,- 

.  $6,353,623  74 
394,992  55 


421.22;  liabUity,  $3,364,649.59,  . 
Interest  from  all  sources. 


Profit  on  sale  or  maturity  of  ledger  assets. 
Profit  and  loss, 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1904,  . 


73,702  77 
157  44 

$6,822,476  50 
8,409,057  50 

$15,231,534  00 
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Disbursements. 

Losses:  accident,  $1,271,192.78;  health,  S118,286.25;  liability, 
$856,007.66,      ........ 

Investigation  and  adjustment  of  claims:  accident,  $18,396.74 
health, $45;  liability, $479,848.53,  .         . 

Commissions,  less  those  on  retm'n  premiums  and  reinsurance 
accident,  $850,937.29;  health,  $67,425.24;  liabiUty,  $764,- 

O  v/ V  .  X  «7,  ......... 

Dividends  to  stockholders  (declared  during  the  year,  $250,000), 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Medical  examiners'  fees  and  salaries. 

Inspections,  ....... 

xveiivo,  ........ 

Taxes  on  capital  stock,  ...... 

All  other  taxes,  licenses  and  insurance  department  fees. 
Legal  expenses,     ....... 

Advertising, 

Printing  and  stationery,  ..... 

Postage  and  express,      ...... 

Furniture  and  fixtures,  ...... 

Loss  on  sale  or  maturity  of  ledger  assets, 

Profit  and  loss,      ....... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance, 


Ledger  Assets. 


Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      .... 

Bills  receivable,     ...... 

Agents'  debit  balances,  ..... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        .... 
Market  value  of  stocks  and  bonds  over  book  value, 


$2,245,486  69 
498,290  27 


1,682,671  72 

250,000  00 

215,803  15 

378,685  75 

27,525  15 

56,626  29 

77,816  80 

58,918  04 

116,160  76 

19,858  84 

52,783  24 

60,515  24 

42,649  27 

42,876  18 

14,107  50 

21,761  97 

44,290  89 

$5,906,827  75 

$9,324,706  25 


$8,746,233  62 

527,212  08 

8,876  48 

42,384  07 

$9,324,706  25 

151,676  23 
563,692  61 


Gross  assets, $10,040,075  00 

Deduct  Assets  not  admitted. 

Bills  receivable, $8,876  48 

Agents'  debit  balances,  .....  42,384  07 

51,260  5.5 


Total  admitted  assets, 
Losses  and  claims :  — 
Accident, 


.  $9,988,814  54 


Liabilities. 

AiUntted,  Reported 
and  UnMUutted. 

$88,950  00 


Resitted. 

$62,000  00 


Losses  and  claims  on  liability  contracts,  . 
Unpaid  claims  and  expenses  of  settlement, 


$150,950  00 
2,508,720  31 


.  $2,659,670  31 
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Unearned  premiums:   accident,  $1,465,314.89;   health,    S120,- 

506.64;  liability,  $1,273,536.69,  . 
Unearned  premiums  on  reinsurance  disallowed, 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued, 
Additional  reserve,  liability  department,  . 
Reserve  for  unreported  indemnity  claims. 


Total,    .         .         .         . 
Capital  paid  up  in  cash, 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 


$1,000,000  00 
3,217,028  40 


$2,859,358  22 

3,110  00 

85,000  00 

100,000  00 

64,647  61 

$5,771,786  14 


4,217,028  40 


Total  liabilities. 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1915,  . 
Reinsured,    . 


$9,988,814  54 

Exhibit  or  Premiums. 

Aoetdent.  Health.  LlAbllity. 

$1,877,054  30         $228,245  89  $2,096,921  13 
2,846,123  09.  286,428  60     3,587,181  45 


$4,723,177  39 
2,708,806  28 

$2,014,371  11 
8,780  91 


$514,674  49  $5,684,102  58 
270,366  64     3,194,297  04 


$244,307  85  $2,489,805  54 
2,465  00  608  82 


Net  premiums  in  force,    .      $2,005,590  20         $241,842  85  $2,489,196  72 

General  Interrogatories. 
Premiums  received  since  organization,      ....         .$83,333,658  79 


Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Company's  stock  owned  by  directors. 
Loaned  to  officers  and  directors. 
Loaned  to  stockholders,  not  officers. 
Losses    incurred    during    the    year:    accident,    $1,325,217.78; 
health,  $118,286.25;  liability,  $2,046,495.73, 

Business  in  Massachusetts  during  the  Year, 

Premlams  received.  Losses  paid. 

$162,101  22  $68,318  57 

21,075  89  8,994  04 

370,902  61  108,624  03 


Accident, 

Health, 

Liability, 

Totals, 


34,042,718  88 

3,183,000  00 

600,000  00 

103,900  00 

24,600  00 

58,450  00 

3,489,999  76 


Losses  Incarred. 
*_ 


$554,079  72         $185,936  64 


*« 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company, 


300 
1,800 

600 

200 
2,600 

300 
1,000 

400 


Railroad  Stocks, 
shares  Central  of  New  Jersey, 

"      Ch.,  Mil.  dc  St.  Paul,  preferred, 

'*      Ch.,  Mil.  &  St.  Paul,  common, 

"       Chicago  &  Northwestern,  preferred, 

"      Chicago  Great  Western, 

"      Delaware  &  Hudson, 

"       Illinois  Central,     .... 

"      Illinois  Central,  leased  line,    . 


Book  Valae. 
$31,376  00 
230,768  75 

46,317  60 

23,268  76 
228,375  00 

34,806  26 
106,739  62 

39,304  00 


Rats. 
223 

188* 
181f 
246 
86 
220 
176i 
103^ 


Market  Value . 
$66,900  00 
339,300  00 

90,876  00 

49,000  00 
215,000  00 

66,000  00 
175,260  00 

41,400  00 


*  Figures  not  received  in  time  for  publication. 
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400  shares  Oswego  &,  Syracuse, 


11,109 

1,000 

140 

500 

300 


<i 


«< 


II 


348 
501 
368 
500 
817 
266 
33 
140 
125 
330 
100 


If 


<< 
<< 


«( 


tt 


tt 
tt 


Pennsylvania, 

Pitts.,  Ft.  Wayne  A  Chicago, 

St.  Jos.,  S.  B.  &  South.,  preferred, 

St.  Jos^  S.  B.  &.  South.,  common, 

Union  racific,  preferred, 

Bank  Stocks, 
700  shares  Amer.  N'l,  Hartford,  Conn.,  . 
iEtna  N'l  Hartford,  Conn.,     . 
City,  Hartford,  Conn.,  . 
F.  <t  M.  N'l.  Hartford,  Conn., 
Hartford  Tr.  Co.,  Hartford,  Conn. 
Phoenix  N'l,  Hartford,  Conn., 
Home  N'l,  Meriden,  Conn.,     . 
Meriden  K1,  Conn., 
New  Britain  N'l,  Conn., 
N'l  B'k  of  Com.,  New  York,  N.  Y. 
N'l  Sh.  <t  L.,  New  York,  N.  Y., 
St.  Paul  Natl,  Minn.,    . 

Miacelianeous  Stocks, 
2,000  shares  Northwestern  Telegraph  Co., 
1,250      "      Western  Union  Telegraph  Co 

Government  Bonds, 
United  States  of  Mexico  48,  1954, 

State f  County  and  Municipal  Bonds, 
Colorado  6s,     . 
Colorado  58,     . 

District  of  Columbia  3.65s,  1924, 
Rio  Grande  County,  Colorado,  4s,  1919, 
Cass  County,  N.  Dakota,  Sch.  District  6s,  1908 
Lucas  County,  Ohio,  4s,  1944,    . 
Hamblen  County,  Tennessee,  6s,  1912, 
Cartersville,  Ga.,  58,  1923, 
Dalton,  Ga.,  68,  1913, 
East  Chicago,  Ind.,  58,  1915, 
Hammond,  Ind.,  68,  .  .  . 

Howard,  Kan.,  Ss,  1910,    . 
Parsons,  Kan.,  warrants,  6s, 
Paw  Paw,  Kan.,  88,  1910, 
La8  Vegas,  N.  M.,  68,  1917, 
Durham,  N.  C,  68,  1928,  . 
Reids^-ille,  N.  C,  68,  1921, 
Salisbury,  N.  C,  5s,  1921, 
Winston,  N.  C,  6s,  1913,  . 
Winston,  N.  C,  6s,  1928,  . 
Bastrop,  Tex.,  6s,  1922,     . 
El  Paso,  Tex.,  6s,  1920,     . 
Fort  Worth,  Tex.,  48,  1941,  , 

Richmond,  Va.,  4s,  1920, 
Richmond,  Va.,  4s,  1927, 

Railroad  Bonds, 
Albany  &  Susquehanna  3^s,  1946, 
Atchison,  Topeka  A  Santa  F^  4s,  1928, 
Bangor  &  Aroostook  5s,  1943,    . 
Bangor  &  Aroostook  (Van  Buren  div.)  5fl,  1943, 
Bangor  &  Aroostook  (Pisca.  Div.)  58,  1943, 
Bangor  &  Aroostook  4s,  1951,    . 
Canada  Atlantic  58,  1909, 
Canada  Southern  5s,  1913, 
Canada  Southern  5s,  1908, 
Chicago  A  Alton  3s,  1949, 
Chicago,  Burlington  A  Quincy  3^s,  1949, 
Chicago,  Indianapolis  &  Louisville  68,  1947 
Chicago  &  Milwaukee  Electric  5s,  1919, 
Chicago  North  Shore  Street  6s.  1912, 
Chicago  &.  Northwestern  58,  1933, 
Chicago  &  Western  Indiana  4s,  1952, 
Cincinnati,  Hamilton  &  Dayton  4^8,  1908, 
Cincinnati,  Hamilton  A  Dayton  4s,  1954, 
Cleveland  Electric  5s.  1913, 
Cleveland,  Lorain  &.  Wheeling  58,  1933, 


I 


Book  yaliw.  Bate. 

S40,600  00  235 

663,655  92  143 

173,250  00  182 

13,960  00  80 

20,000  00  20 

23,165  00  99i 

44,054  00  140 

44,261  62  195 

55,101  75  94 

48,806  87  117 

49,878  15  180 

117,085  00  125 

36,467  67  125 

4,350  01  110 

17,540  00  160 

17,475  00  195 

54,125  00  155 

10,000  00  110 

106,842  50  125 

89,845  75  93| 

140,250  00  92 

14,564  43  100 

94,263  43  100 

59,500  00  117 

8,500  00  100 

16,000  00  102 

51,000  00  106 

15,000  00  109 

24,375  00  103 

6,575  00  104 

40,200  00  104 

52,225  05  100 

20,441  43  106 

377  66  100 

6,813  50  106 

7,941  56  101 

58,000  00  120 

25.000  00  100 

25,086  00  102 

35,396  40  107 

17,199  00  115 

15.525  00  103 

7,062  50  100 

17,980  80  98 

30,937  60  102* 

22,440  00  103f 

1,400  00  117 

235,000  00  98 

65,671  60  122 

58,625  00  118i 

14,340  00  121 

95,000  00  96 

146,520  00  101 

210,818  75  104^ 

104,562  50  101 

90.000  00 

15,750  00 

333,000  00  ] 

50,000  00  ] 

26,500  00 

52,500  00  ] 
230,000  00 

97,750  00 

94,000  00 

256,075  00  1 

162,375  00  ] 


Market  Valve. 

$47,000  00 

797,765  06 

182,500  00 

11,200  00 

10,000  00 

29,850  00 

49,000  00 
67,860  00 
47,094  00 
43,056  00 
90,000  00 
102,125  00 
33,250  00 
3,630  00 
22,400  00 
24,375  00 
51,150  00 
11,000  00 

125.000  00 
116,718  75 

138,000  00 

14,142  56 
93,118  01 
58,500  00 

8,500  00 
16,320  00 
53,000  00 
16,350  00 
25,750  00 

7,800  00 

41,600  00 

51,893  57 

25,440  00 

585  70 

8,480  00 

7,560  83 
60,000  00 
25,000  00 
30.600  00 
35,310  00 
18,400  00 
15,450  00 

6,000  00 
15,680  00 
30,825  00 
24,870  00 

1,638  00 
245,000  00 
67,100  OO 
59,250  00 
14,520  OO 
96,000  00 
145,440  OO 
205.555  00 
101,000  OO 
81.500  00 
19,897  50 
331,875  00 
50,000  00 
21,750  OO 
57,500  00 
247,500  00 
91.000  00 
94,000  00 
255.000  00 
171,000  OO 
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Des  Moines  &  Fort  Dodge  4s,  1935,    . 

Detroit,  Mich.,  Electric  5s,  1016, 

Exeter,  Hampton  &  Amesbury  5fl,  1019, 

Grand  Rapids,  Mich..  5s.  1016, 

Houston,  East  &  West  Texas  58,  1033, 

Metropolitan,  N.  Y.,  4s,  2002,    . 

Minneapolis  &.  St.  Louis  5s,  1034, 

Monongahela  River  5s,  1010, 

Montana  Central  6s,  1037, 

Northern  Ohio  5s,  1045,    . 

No.  Pacific-Gt.  No.  (C,  B.  &  Q.  CoU.)  4s,  1021 

Northwestern  Elevated,  Chicago,  48,  1011, 

Pennsylvania  3jts,  1015,    .... 

Pitts.,  Cincin.,  Chicago  &  St.  Louis  4s,  1045, 

Raleigh  A  Gaston  58,  1047, 

Rutland  equipment  4^,  1008,   . 

St.  Louis,  Iron  Mt.  A  Southern  5b,  1031, 

St.  Louis,  Iron  Mt.  <fe  So.  (R.  &  G.  Div.)  48,  1033 

Southern  Pacific  48,  1010, 

Southern  Pacific  48,  1055, 

Union  Pacific  4s,  1047,      .... 

Western  Maryland  48,  1052, 

Wheeling  A  Lake  Erie  (L.  Erie  Div.)  5s,  1026, 

Willmar  A  Sioux  Falls  5s,  1038, 

MiaceUaneous  Bonds, 
American  Bell  Telephone  Co.  48,  1008, 
American  Telephone  &  Tel^raph  Co.  48,  1020, 
Galveston  Wharf  Co.  5s,  1040,   . 
Northwestern  Telegraph  Co.  4^,  1034, 


Book  Yaloe.  Bate. 

$146,750  00  00 

104,750 .00  103 

40,500  00  05 

51,250  00  103 

43,750  00  102 

243,125  00  80 

114,678  75  112^ 

27,375  00  107 

56,750  00  134 

110.650  00  11 

208,000  00  0 

145,437  50  0 

185,000  00  9 

30,000  00  10 

00,577  50  11 

101,160  00  0 

110,218  75  11 

187,500  00  04 

73,500  00  06 

145,125  00  05 

02,375  00  104| 

320,250  00  85 

01,035  00  113 

52,500  00  110 

100,375  00  OOi 

07,500  00  04} 

50,000  00  110 

101,250  00  100 

$8,746,233  62 


Market  Yaloe. 

$148,500  00 

103,000  00 

47,500  00 

51,500  00 

51,000  00 

222,500  00 

112,500  00 

26,750  00 

67,000  00 

116,500  00 

304,618  75 

140,812  50 

182,225  00 

30,750  00 

91,715  00 

09,000  00 

114,875  00 

188,000  00 

72,000  00 

142,500  00 

104,750  00 

207,500  00 

01,530  00 

50,500  00 

00,500  00 
04,500  00 
55,000  00 
100,000  00 

$0,300,026  23 


UNITED  STATES  CASUALTY  COMPANY. 

Incorporated  May  2, 1805.    Commenced  business  May  3, 1896. 
PAID.UP  Capital,  $300,000. 

Benj.  F.  Tracy,  President  Edson  S.  Lott,  Secretary, 

Home  Offic€f  HI  Broadway^  New  York,  JV.  Y, 

Income. 

Net  cash  premiums:  accident,  $509,527.69;  health,  $119,319.43; 
hability,  $408,271.80;  steam  boiler,  $37,952.63;  burglary 
and  theft,  $11,493.81;  sprinkler,  $27,109.66,  .  $1,113,675  02 

Interest  from  all  sources,  .  61,751  06 

Profit  on  sale  or  maturity  of  ledger  assets,        .  4,160  42 


Total  income. 
Ledger  assets,  Dec.  31,  1904,  . 

Total,    .         .         .         . 


.  $1,179,586  50 
.     1,687,486  40 


.  $2,867,072  90 


Disbursements. 


Losses:  accident,  $250,274.07;  health,  $46,245.74;  liability, 
$131,887.54;  steam  boiler,  $591.79;  burglary  and  theft, 
$1,335.61;  sprinkler,  $7,863.73, 

Investigation  and  adjustment  of  claims:  accident,  $6,582.70; 
health,  $847.29;  liability,  $19,612;  steam  boiler,  $124.87; 
burglary  and  theft,  $84.05;  sprinkler,  $280.23, 


$438,198  48 


27,531  14 
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Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $155,831.46;  health,  $34,526.99;  liability,  $107,- 
536.40;  steam  boiler,  $10,205.36;  burglary  and  theft, 
$3,076.04;  sprinkler,  $6,684.57,  . 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Inspections,  ....... 

xvenvS,  .•••.... 

Taxes  on  real  estate,      ...... 

All  other  taxes,  licenses  and  insurance  department  fees. 

Legal  expenses,     ....... 

Advertising, 

Printing  and  stationery. 

Postage  and  express,      ...... 

Furniture  and  fixtures,  ...... 

Loss  on  sale  or  maturity  of  ledger  assets. 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      ..... 
Bills  receivable,     ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued,        ..... 
Gross  uncollected  premiums :  — 


Accident, 
Health, 
Liability, 
Steam  boiler. 
Burglary  and  theft, 
Sprinkler, 

Totals,  . 


$317,860  82 

101,017  82 

37,652  84 

18,449  65 

14,880  34 

45  47 

22,621  25 

819  20 

1,827  90 

24,776  89 

9,039  85 

1,938  23 

849  17 

10,025  39 

$1,027,534  44 

$1,839,538  46 


$5,000  00 

1,729,988  76 

103,520  23 

1,029  47 

$1,839,538  46 


16,719  85 


Written  after 
Oct.  1. 

Written  before 
Oct,l. 

$43,025  87 

$222  43 

18,028  52 

11  25 

51,468  97 

490  55 

4,776  27 

40  00 

1,929  50 

— 

4,172  57 

— 

$123,401  70 


$764  23 


124,165  93 


Gross  Eissets,  . 


.  $1,980,424  24 


Deduct  Assets  not  admitted. 

Bills  receivable,     ......  $1,029  47 

Uncollected  premiums,  written  prior  to  Oct.  1, 
Special  deposits,  less  $3,996.60  liabilities. 
Book  value  of  ledger  assets  over  market  value, 
Uncollected  premiums  disallowed,  less  unearned 
premiums  and  commissions  thereon. 


Total  admitted  assets. 


764  23 
11,753  40 
66,446  26 


6,737  64 


86,731  00 
$1,893,693  24 
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Liabilities. 

Losses  and  claims:  — 

Adjusted,  Reported 

Rxpentei  of 

and  UnAdJuMted. 

Rtalited. 

Settlement. 

Accident, 

$14,736  00 

S9,020  50 

12,558  50 

Health, 

4,290  00 

426  00 

524  00 

Burglary  and 

theft, 

750  00 

— 

— 

Sprinkler,      . 

250  00 

— 

— 

Totals,  . 


$20,026  00 


S9,446  50 


$3,082  50 


Losses  and  claims  on  liability  contracts,  ..... 

Unpaid  claims  and  expenses  of  settlement,        .... 

Unearned  premiums :  accident,  $222,683 .  50 ;  health,  $65,459 .  61 ; 
liability,  $192,730.77;  steam  boiler,  $48,893.86;  burglary  and 
theft,  $7,325.81;  sprinkler,  $14,439.97,         .         .         .         . 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $10,756.48; 
health,  $4,507.13;  liability,  $12,867.24;  steam  boiler,  $1,- 
194 .  07 ;  burglary  and  theft,  $482 .  38 ;  sprinkler,  $1,043 .  14,     . 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 

Reinsurance,  ......... 


Total,    .         .         .         . 
Capital  paid  up  in  cash. 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 


$300,000  00 
672,538  96 


$32,555  00 
180,635  09 

$213  190  09 


551,533  52 

30,850  44 

121,409  31 

4,170  92 

$921,154  28 
972,538  96 


Total  liabilities. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force, 

In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905, 


$1,893,693  24 

Exhibit  of  Premiums. 

Accident.  Health.  Llebillty. 

$409,563  98    $114,615  70   $368,179  27 
695,306  66     191,635  38   533,562  67 


,104,870  64 
659,503  64 

$445,367  00 


$445,867  00 

Rteam  Boiler. 

$79,766  85 
51,719  82 

$131,486  67 
56,410  39 

$75,076  28 


$306,251  08   $901,741  94 
175,331  85   531,788  93 


$130,919  23   $369,953  01 

7,466  76 


$130,919  23 

Barglary. 

$15,136  56 


$362,486  25 

Sprinkler 

$24,458  49 
40,008  62 


$15,136  56   $64,467  11 
1,874  02    35,587  18 


$13,262  54   $28,879  93 
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General  InUrrog(Uorie». 

Premiums  received  aince  organization, $8,838,036  02 

Losses  paid  since  organization, 3,318,400  51 

Company's  stock  owned  by  directors, 145,600  00 

Losses  incurred  during  the  year:  accident,  $222,841 .73;  health, 

$51,819.03;    liability,  $216,306.25;    steam  boiler,  $162.89; 

burglary  and  thsft,  $2,169.71;  sprinkler,  $7,384.19,  500,683  80 

Businesa  in  Maggackusetls  during  the  Year, 


Accident, 

Health, 

Liability, 


$20,350  18 
6,085  90 
32,981  40 


$10,586  95  $4,856  17 

3,280  00  2,728  17 

20,858  44  13317  18 

$34,725  39  $21,401  52 


ScRBDDLE  A.   Stocks  and  Bonds  owned  bt  the  Coupant. 

RaSroad  Sloeki.  Book  Vma..  Rata.        Mut 

400  ahares  Atch.,  Top.  &  SwiU  Fi,  preferred,        S40,fi50  00  105         tti 

1.000      '■      Manhatt&n 165,400  00  1624        16! 

800      "      Southern,  preferred,  .  80,025  00  lOOl         8( 

1,000       "       Southern  Pacific,  preferred,      .  117,500  00  117j         11' 

400      "      Union  Pacifie,  preTerred,  38,400  00  9e{         31 

Oovemmeni  BoniU. 

United  Statea  2s,  1930, 170,764  15  102)        17! 

Municipal  Bondt. 
New  York,  N.  Y..  2Vb.  1929,      ....        256,316  66 

New  York,  N.  Ti  !0 25,003  75 

Sew  York,  N.  K  (23.      ...  .  37,450  00 

New  York,  N.  K  >28 228,837  50 

•"        -     ■     S.\  118 43,000  00 

ti.\  MO 55,312  SO 

N.  Ti  (53 51,062  SO 

>.,  &  62,600  00 

nicnmono,  Va.,  «,  .<,«.,  ....  15,956  2S 

Railrood  Bondi. 
Atch.,  Top.  JE  Santa  F*  general  mortg,  4b,  1996, 
Atchison,  I'opekB  &  Sant»  F6  4s,  1955, 

Baltimore  4  Ohio  4a,  1948 

Baltimore  &  Ohio  4a,  1941 

Colorado  i  Southern  4s,  1929 

Erie  prior  lien  4a.  1996, 

Long  laland  4a,  1949 

Pough.  City  &  Wapp.  FbIIb  Electric  5g,  1924, 
Third  Avenue  4a,  2O0O 


101,687  50 
6,000  00 
20,060  00 
48,500  00 
18,025  00 
49,187  50 
25,093  75 
50,099  30 
24,477  SO 

11,720,986  7e 


23,375  00 
34,781  25 
208,425  00 
39.800  00 
49.500  00 
49,375  00 
51,250  00 
15,750  00 

101.875  00 
0,120  00 
20.500  00 
48,750  00 
16,425  00 
49.625  00 
24,875  00 
46,000  00 
23,000  00 


UNITED  STATES  FIDELITY   AND  GUARANTY   COMPANY. 

Incorporated  March  IS,  18BS.    Commenced  bnalneae  Aug.  I.  ISM. 

Paid.uf  Capital,  H,7«0,n(».  ' 

John  R.  Bland,  President.  Georoe  R,  Callis,  Secrdary. 

Home  Office,  German,  Calvert  and  Mercer  Streets,  Baltimore,  Md. 
Income. 
Net  cash  premiums:  fidelity  andsurety,  $1,902,808.10;  burglary 

and  theft,  $328,073.05, $2,230,88115 

Interest  from  all  sources, 72,180  75 

Rents. 1,055  10 


UNITED   STATES   FIDELITY   AND  GUARANTY   <X>. 
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Profit  on  sale  or  maturitv  of  ledger  assets, 
Increase  in  book  value  of  home  office  property, 
Department  of  guaranteed  attorneys,  viz. :  — 
Mercantile  and  bank  subscriptions, 
Attorneys'  contracts,  .         .         .         .         . 


Total  income, 
Ledger  assets,  Dec.  31,  1904, 


$343  75 
50,000  00 


$76,845  53 
41,583  28 


X  o  xai,    .......... 

Disbursements. 

Losses:  fidelity  and  surety,  $857,369.43;  burglary  and  theft, 
$126,058.38, 

Investigation  and  adjustment  of  claims:  fidelity  and  surety, 
$52,167 ,  18 ;  burglary  and  theft,  $16,982 .53, 

Conmiissions,  less  those  on  return  premiums  and  reinsurance 
fidelity  and  surety,  $418,420.51;  burglary  and  theft,  $103,- 

Dividends  to  stockholders  (declared  during  the  year,  $59,500), 

Compensation  of  officers  and  home  office  employees, . 

Salaries  and  expenses  of  agents  and  agencies,    . 

Inspections,  ....... 

Rents,  ........ 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

All  other  taxes,  licenses  and  insurance  department  fees. 

Legal  expenses,     ....... 

Advertising,  ....... 

Printing  and  stationery,  ..... 

Postage  and  express. 

Furniture  and  nxtures,  ...... 

Loss  on  sale  or  maturity  of  ledger  assets, 

Department  of  guaranteed  attorneys,  viz.:  losses,  $400.76;  ad- 
vances and  commissions,  $44,209.46;  salaries,  $11,230;  cost  of 
quarterly,  $8,756.11;  miscellaneous,  $21,291.14,   . 

All  other  disbursements,  ....... 

• 

Total  disbursements,        ....... 


118,428  81 

$2,472,889  56 
2,992,396  35 

$5,465,285  91 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Collateral  loans  (schedule  A), 

Book  value  of  stocks  and  bonds  (schedule  B),  . 

Cash  in  office  and  in  bank,      ..... 

Due  for  reinsurance,       ...... 

Due  for  subscriptions,  department  guaranteed  attorneys. 
Advanced  on  contracts,  secured,      .... 

Total  ledger  assets,  ..... 


$983,427  81 
69,149  71 


521,435  45 

59,500  00 

165,976  01 

201,238  60 

5,215  04 

31,306  34 

1,267  57 

3,132  05 

71,233  23 

19,136  48 

17,966  45 

31,473  65 

45,306  14 

4,128  24 

7,130  16 


85,887  47 
32,127  42 

$2,356,037  82 

$3,109,248  09 


$486,332  96 
15,150  00 
57,292  50 

2,096,810  24 

358,789  20 

20,931  63 

38,030  75 

35,910  81 

$3,109,248  09 


Interest  due  and  accrued, 


Non-Ledoer  Assets. 


28,710  89 
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UNITED   STATES   FIDELITY   AND   GUARANTY   CO. 


Gross  uncoUected  premiums:  — 

Fidelity  and  surety, 
Burglary  and  theft, 


Written  after 
Oct.1. 

$349,331  87 
60,174  24 


Totals,  ... 
Salvage  (cash  since  received), 


$409,506  11 


Written  before 
Oct.  1. 

$20,894  35 

3,533  18 

$24,427  53 


$433,933  64 
100,000  00 


Gross  assets, $3,671,892  62 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  $24,427  53 

Special  deposits,  less  $216,978 .  12  liabilities. 
Book  value  of  stocks  and  bonds  over  mar.  val.. 
Due  for  reinsurance,       ..... 


199,628  13 
86,989  53 
20,931  63 


331,976  82 


Total  admitted  assets, $3,339,915  80 

Liabilities. 
Losses  and  claims:  — 


Fidelity   and 

surety. 
Burglary  and 

theft. 


A^Jntted,  Reported 
and  Una4}a*ted. 


$68,525  86 
5,896  50 


Beeltted. 

$215,225  50 
9,150  00 


Ezpentee  of 
Settlement. 


$13,600  00 


Totals,  .  $74,422  36         $224,375  50  $13,600  00 

Unearned  premiums:  fidelity  and  surety,  $942,824.09;  burglary 
and  theft,  $210,845.54, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity  and  surety, 
$73,359.69;  burglaryr  and  theft,  $18,654.01, 

Reinsurance,  ......... 

Unearned  premiums,  department  guaranteed  attorneys, 

Advance  premiums,  less  commissions,       ..... 


$312,397  86 

1,153,669  63 
8,429  19 

92,013  70 

2,444  82 

38,422  76 

21,618  10 


Total,    .         .         .         . 
Capital  paid  up  in  cash. 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 


.  $1,628,996  06 


$1,700,000  00 
10,919  74 


1,710,919  74 


Total  UabUities, $3,339,915  80 

Exhibit  of  Premiums. 

Fidelity  and  Rnret7*                 Bantlary.  • 

$1,779,223  46         $425,970  73  $84,519  84 

2,253,847  20           470,770  08  76,845  53 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 


Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 


$4,033,070  66 
2,142,087  07 

$1,890,983  59 
5,335  41 


$896,740  81      $161,365  37 
471,614  71  84,519  84 


$425,126  10       $76,845  53 
22,121  07 


Net  premiums  in  force,    .      $1,885,648  18         $403,005  03        $76,845  53 

*  Mercantile  and  bank  snbBcriptlons ;  Department  of  Guaranteed  Attorneys. 
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General  Interrogatoriea, 

Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 
Loaned  to  officers  and  directors, 
Loaned  to  stockholders,  not  officers, 
Losses  incurred  during  the  year:  fidelity  and  surety,  $871,809.99; 
burglary  and  theft,  $123,405 .10, 

Business  in  Massachusetts  during  the  Year, 

Premlami  recdTCd.  LoMet  p«ld. 


$10,692,200  29 

3,292,061  15 

577,868  00 

627,650  00 

7,200  00 

12,237  50 

995,215  09 


Fidelity  and  surety, 
Burglary  and  theft. 


Totals, 


$75,705  55 
7,977  37 

$83,682  92 


$2,911  29 
1,161  84 


LoMet  incurred. 

$33,986  87 
1,161  84 


$4,073  13        $35,148  71 


Schedule  A.    Securities  held  as  Collateral. 


60  shares  Easton  National  Bank, 
City  and  Sub.  of  Washington,  D.  C,  Ist  Ss,  1948, 
5  shares  Consolidated  Gas  Co.  of  Baltimore, 

10      "      Vir^nia  Car.  Chemical  Co.,  preferred, 

50      "      National  Marine  Bank  of  Baltimore,  . 
Macon  RV  &  Light  Co.  1st  56,  1953, 
Kansas  City  R'y  &  Light  Co.  1st  5s,  1913, 
Belvedere  Building  Co.  2d  5s,  1918,    . 

32  shares  First  National  Bank  of  Baltimore, 

18      "      Queenstown  Savings  Bank  of  Blaryland, 

15      "       Seaboard,  Ist  preferred,     . 

15      ''      Seaboard,  common,  .... 
Alton,  Granite  &,  St.  Louis  R.R.  Ist  5s,  1944, 
Duluth  S.S.  Co.  1st  5s,  1959,      .... 
Erie  S.S.  Co.  1st  58.  1912,  .... 

67  shares  National  Bank  of  Com.  of  Baltimore, 
108      "      Atlantic  Coast  Line,  common,    . 
United  R'ys  &  Elec.  Co.  of  Bait.  1st  4s,  1949, 


Company's 
Market  Value. 

S2,700  00 

1,000  00 

425  00 

1,100  OC 

1,850  OC 

3,800  OC 

970  OC 

17,000  OC 

4,800  0( 

1,080  0( 

1,350  0( 

375  0( 

900  0( 

5,000  0( 

4,000  0( 

1,675  OC 

17,280  0( 

3,600  OC 


Loaned 
Thereon. 

S550  00 
435  00 
350  00 

6,305  00 

16,000  00 

7,200  00 

7,500  00 

1,452  50 

15,000  00 

2,500  00 


$68,905  00    $57,292  50 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
220  shares  N.  Y.,  New  Haven  d:  Hartford, 

Bank  Stocks, 
25  shares  Sterling  Bank  of  Canada 


n 


200 
58 
920      " 
200 


it 


It 


First  Nat'l,  Baltimore,  Md., 
Merchants'  Nat'l,  Baltimore,  Md., 
N'l  Bank  of  Com.,  Baltimore,  Md., 
Western  Nat'l,  Baltimore,  Md., 

Government  Bonds, 
United  States  coupon  3s,  1918, 
United  States  coupon  2s,  1930, 

State,  County  and  Municipal  Bonds. 
Alabama  58,  1906,    . 
Arizona  3s,  1953, 
Georgia  3^s,  1926,    . 
Geor^a  3is,  1933,    . 
Province  of  Quebec  38,  1937, 
Maryland  38,  1914,  . 
Maryland  3^s,  1919, 
Tennessee  38,  1913, 
Montgomerv,  Ala.,  58,  1927, 
Selma,  Ala.',  48,  1913. 
Montreal,  Canada,  3^8,  1939, 


Book  Value. 
$52,500  00 

1,125  00 
30,000  00 
11,334  00 
22,900  00 

8,000  00 


Rate. 
196i 

100 
140 
180 
167 
190 


Market  Valoe. 
$43,175  00 

1,125  00 
28,000  00 
10,440  00 
23,046  00 

7,600  00 


} 


71,243  00 

1021 
102f 

71,750  00 

32,587  50 

30,712  50 

16,762  50 

100^ 

15,075  00 

44,750  00 

80 

40,000  00 

27,854  72 

m 

5,337  50 
21,650  00 

18,500  00 

85 

17,000  00 

67,987  95 

97 

65,698  10 

20,700  00 

102 

20.400  00 

24.108  33 

96^ 

24,125  00 

26.848  46 

110 

27.500  00 

24,074  18 

96 

24,000  00 

30,020  00 

100 

30,000  00 

UNITED   STATES   OUABANTEE   CO. 


Ottawa,  Canada,  31a,  1028, 
Quebec,  Canada,  3{a,  1932, 
Baltimore,  Hd.,  3)fl,  104O, 
Baltimora,  Hd.,  3{s,  1927, 
Baltimom,  Md.,  Sta,  1B30. 
Baltimore,  Md.,  3*8,  1930, 
Baltimore,  Md.,  3js,  1928, 
Baltimore,  Md.,  4a,  1920. 
Baltimore,  Md.,  48,  1925, 
Baltimore,  Md.,  4a,  1926, 
Baltimore,  Md.,  3i»,  1950, 
Baltimore,  Md.,  3ia,  1952, 
Baltimore,  Md.,  Sjn,  1945, 
Baltimore,  Md.,  5«,  1916, 
Baltimore,  Hd.,  3}fl,  1954. 
"  w  York,  N.  Y.,  3*b,  1927, 


New  York,  .  . 
New  York,  N. 
New  York.  N. 


Y.,  3K  1917, 
Y.,  3b,  1924, 
Y.,  2ia.  1929, 
Y„  3!,  1911, 


,  4s,  1932, 
-.}B,  I92t 
.__.„_.._,   ...Va.,  6s.  1923,    . 
ParkerabUDE,  W.  Va.,  68,  1916,  . 
Parkeraburg,  W.  Va.,  5b.  IfllO,  . 
Wheeling,  W.  Va.,  6e,  1917, 
Wheeling,  W.  Va„  6b,  1918, 
Wheeling.  W.  Va..  68,  1919, 
Wheeling.  W.  Va..  6s,  1920, 
Wheeling.  W.  Va.,  6b,  1921, 
WheeUng,  W.  Va.,  6«,  1922, 
Wheeling,  W.  Va,,  6fl.  1923, 
Wheeling.  W.  Va.,  68.  1924, 
Wheeling,  W.  Va.,  48,  1936,  op.  1931, 
Wheeling,  W.  Va,,  4h,  1936,  op.  1932, 
Wheeling.  W.  Vs.,  48.  1936,  op.  1933, 
Wheeling,  W.  Va..  43,  1936,  op.  1934, 
Wheebog.  W.  Va.,  4b,  1936,  op.  1935, 
Wheeling,  W.  Va.,  48,  1936, 

Railroad  Bondt. 
Anacoetia  &  Potomac  River  5a,  1949. 
New  York,  Susquehanna  &  West.  5s,  1937, 
United  R'y  A  Electric  5s,  1910, 

Mitcdlaneoua  Bonda. 
Consolidated  Gas  Co.  of  Baltimore  4)a.  1954, 


»40,000  00 

94 

»37,600  00 

25,000  00 

92 

23,000  00 

364.463  75 

106* 

349,852  50 

66,837  60 

98 

65.464  00 

153,162  80 

104 

150,800  00 

119,292  75 

106 

116,540  00 

39,051  25 

106 

37,696  00 

7,764  80 

108 

7,344  00 

16,210  60 

16,318  00 

20,642  00 

111 

19,536  00 

85,062  50 

103 

77.250  00 

121,736  30 

112 

119,S40  DO 

28,000  00 

109 

27.250  00 

24,883  00 

114 

23.370  00 

128,800  00 

104 

124,800  00 

66.466  24 

99* 

49,625  00 

8,649  23 

99 

7,960  00 

25,128  60 

92 

23,031  25 

23,034  25 

83 

20,876  00 

465  90 

97 

443  36 

23,174  44 

102j 

22,550  00 

5.126  00 

104 

5,200  00 

10,150  00 

10,200  00 

10,011  50 

102 

10,200  00 

16,420  00 

118 

14.160  00 

11,200  00 

106 

10,600  00 

11,880  00 

103 

11.330  00 

3,660  00 

118 

2,360  00 

3,187  60 

119 

2.975  00 

1,276  00 

120 

1,200  00 

637  50 

121 

605  00 

637  50 

122 

610  00 

1,275  00 

123 

1.230  00 

637  50 

124 

620  00 

2,660  00 

125 

2,600  00 

2,143  20 

102 

2,040  00 

6,438  80 

102i 

6,150  00 

6,445  00 

103 

6.180  00 

6,453  60 

103i 

6.210  00 

6,461  40 

104 

6,240  00 

6,468  60 

lOH 

6,270  00 

5,250  00 

lf4 

6.176  00 

2.350  00 

2.287  60 

20,364  00 

101 

20,200  00 

50,000  00 

99 

49,600  00 

»2,096,810  24 

12,009.820  71 

UNITED   STATES  GUARANTEE  COMPANY. 

Inoorpanit«d  Januar?,  1880.    Commenaed  bnslDaM  Janoarf ,  1890. 

Paid-hf  Capital,  ttAaooo. 

Edward  Rawlings,  President.  Daniel  J.  Tompkins,  Secretary. 

Home  Office,  111  Broadway,  New  York,  N.  Y. 

Income. 

Net  cash  premiums:  fidelity, $139,029  95 

Interest  from  all  sources. 18.991  33 

Total  income,  »158.021  2S 

Ledger  assets,  Dec.  31,  1904, 608,513  02 

Tout $766,534  30 


UNITED   STATES  GUARANTEE   GO. 
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Disbursements. 

Losses:  fidelity, S39,527  42 

Investigation  and  adjustment  of  claims:  fidelity,       .         .         .  2,229  54 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

fidelity, 19,649  24 

Dividends  to  stockholders  (declared  during  the  year,  S15,000),     .  15,000  00 

Compensation  of  officers  and  home  office  employees,  33,279  38 

Salaries  and  expenses  of  agents  and  agencies,   ....  3,973  72 

Inspections, 2,003  49 

Rents, 5,156  55 

Taxes  on  real  estate, 6  41 

All  other  taxes,  licenses  and  insurance  department  fees,  2,404  55 

Advertising, 330  30 

Printing  and  stationery,          .......  2,506  00 

Postage  and  express, 3,468  49 

Furniture  and  fixtures; 2,928  21 

Incidentals,  ..........  3,180  61 

Total  disbursements, S135,643  91 

Balance, S630,890  39 

Ledger  Assets. 

Book  value  of  real  estate,  SI, 224  28 

Book  value  of  stocks  and  bonds  (schedule  A),                              .  547,406  59 

Cash  in  office  and  in  bank,      .......  82,259  52 

Total  ledger  assets, $630,890  39 

Non-Ledoer  Assets. 

Interest  due  and  accrued, 4,675  00 

Gross  uncollected  premiums:  — 

Written  alter  Written  before 

Oct.  1.  Oct  1. 

Fidelity,       ....  $13,580  73  $1,288  55 

Total  ,  .  .  14,869  28 

Gross  assets, $650,434  67 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1,  $1,288  55 

Book  value  of  stocks  and  bonds  over  mar.  val.,  29,806  59 

31,095  14 

Total  admitted  assets, $619,339  53 

Liabilities. 
Losses  and  claims:  — 

Adjusted,  Reported 
and  Unedjoetcd.  Resisted. 

FideUty,  $19,467  48  $6,880  78 

Totals,  ....  $19,467  48  $6,880  78 

Reinsurance,  7,762  50  3,440  39 

Balance,  $11,704  98  $3,440  39 

$15,145  37 
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Unearned  premiums:  fidelity,  .         .         .         , 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity, 
Reserve  for  contingenciee,       .         .         .         .         . 


Total,    .         .         .         . 
Capital  paid  up  in  cash. 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 


S250,000  00 
285,248  75 


Exhibit  of  Premiums. 


Total  liabilities. 


In  force  Dec.  31,  1904, 
Written  during  the  year 

Total,    . 
Expired  and  canceUed, 

In  force  Dec.  31,  1905, 
Reinsured,    . 


Net  premiums  in  force,    .... 

General  Interrogatories. 

Premiums  received  since  organization. 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:  fidelity. 


S53,203  01 

742  40 

15,000  00 

$84,090  78 


535,248  75 
S619,339  53 


Fl<Mttj. 

S169,415  24 
194,019  97 

$363,435  21 
226,609  98 

S136,825  23 
29,691  10 

S107,134  13 


Sl,598,433  41 

495,161  78 

210,000  00 

31,200  00 

37,179  56 


FideUty, 


Btisiness  in  Massackitsetts  during  the  Year, 

.....  So,«57o  d^ 


LOMM  taCOITCd. 

$508  93 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
100  shares  N.  Y.,  Lackawanna  &  Western, 
250      "      Norfolk  &  Western,  preferred,    . 
200      "      Pittsburg,  Ft.  Wayne  A  Chicago, 

Miscdlaneofia  Stocks, 
400  shares  Western  Union  Telegraph  Co.,    . 

Municipal  Bonds, 

Brooklyn,  N.  Y.,  3*8,  1908, 

Brooklyn,  N.  Y.,  3^8,  1920, 

New  York,  N.  Y.,  2is,  1929, 
__  ^^^^ 

1940, 
1941, 
1954. 


New  York.  N.  Y.,  3 
New  York,  N.  Y.,  3 
New  York,  N.  Y.,  3 
Kew  York,  N.  Y.,  3 


Book  ValD6. 
$11,400  00 
19,625  00 
37,850  00 

31,807  50 

14,400  00 
51,847  50 

102,325  34 
11,087  50 
84,720  00 
54,250  00 

128,093  75 


Bate. 
136 
92* 
182i 


Msrkac  Valoe. 

S13,600  00 
23,125  00 
36,500  00 


93}    37,350  00 


99 

100 

83 


99 

99 

100 


14,850  00 
50,000  00 
83,500  00 
9,925  00 
74,250  00 
49,500  00 
125,000  00 


$547,406  59 


$517,600  00 
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UNITED  STATES  HEALTH  AND  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  Dec.  97, 1900.    Commenced  bnsineea  Jan.  29, 1901. 

Paid-up  Capital,  $200,000. 
J.  B.  Pitcher,  PreaiderU.  V.  D.  Cuff,  Secretary. 

Home  OfficCf  128-lSO  No.  Washington  Ave.,  Saginaw,  Mich, 


Income. 

Net  cash  premiums:  accident  and  health. 

Policy  fees  required  or  represented  by  applications,  . 

Interest  from  aU  sources,        ..... 

Profit  on  sale  or  maturity  of  ledger  assets, 

All  other,      ........ 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1904, 


Total,    ...... 

Disbursements. 

Losses:  accident  and  health, 

Investigation  and  adjustment  of  claims:  accident  and  health. 
Commissions,  less  those  on  return  premiums  and  reinsurance 
.  accident  and  health,  ....... 

Policy  fees  retained  by  agents,         ..... 

Dividends  to  stockholders  (declared  during  the  year,  S32,000), 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies, 
Medical  examiners'  fees  and  salaries. 
Rents,  ...... 

Taxes,  licenses  and  insurance  department  fees, 
Le^al  expenses,     ..... 

Advertising, 

Printing  and  stationery. 
Postage  and  express,      .... 
Furniture  and  fixtures,  .... 
Incidentals,  ...... 

Total  disbursements. 

Balance^         ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...... 

Book  value  of  bonds  (schedule  A), 

Cash  in  office  and  in  bank,      ....... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued,  ......... 

Gross  uncollected  premiums,  written  after  Oct.  1 :  accident  and 
be&ltii,      .......... 

Gross  assets,  ......... 


.      $778,651  13 

201,355  00 

16,102  97 

1,300  00 

134  82 

.      S997,543  92 
415,739  53 

.  Sl,413,283  45 


S366,942  40 
2,985  20 

174.501  37 

200.502  00 
32,000  00 

40.762  53 
17,424  53 

5,065  30 

14,460  80 

15,843  14 

571  00 

2,511  93 

8,172  90 

12.763  57 
631  96 

2,389  81 

$897,528  44 
$515,755  01 


$24,519  20 
353,977  35 
137,258  46 

$515,755  01 

$3,803  26 

13,046  94 

$532,605  21 
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Deduct  Assets  not  admitted. 

Book  value  of  bonds  over  market  value,  .  92,463  35 

Uncollected  premiums  disallowed,  less  unearned 

premiums  and  commissions  thereon,  .  587  07 


S3,050  42 


Total  admitted  assets, S529.554  79 


Losses  and  claims:  — 


Accident  and 
health, 


A4Jntted,  Reported 
aud  UnAdJiuted. 


$47,520  45 


Liabilities. 

BetUted. 

S2,261  00 


Expenieeof 
Seuiement. 


Sl,360  00 


Unearned  premiums:  accident  and  health,        .         .         .         . 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health, 
Salaries,  rents  and  miscellaneous  accounts  due  or  accrued. 
Reinsurance,         ......... 

Accrued  taxes,      ......... 

Reserve  for  contingencies,       ....... 


Total,    .         .         .         . 
Capital  paid  up  in  cash, 
Surplus  over  ail  liabilities, 

Surplus  to  policy  holders, 


$200,000  00 
200,382  36 


$51,141  45 
27,170  92 
13,279  36 
745  53 
1,835  17 
15,000  00 
20,000  00 

$129,172  43 


400,382  36 


Total  liabiUties, $529,554  79 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 

Total,    . 
Expired  and  cancelled,  . 


Aeddent  and  Health. 

$44,285  66 
788,269  29 

.      $832,554  95 
778,213  10 


In  force  Dec.  31,  1905, $54,341  85 


General  Interrogatories, 

Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:  accident, 

Bimness  in  Massachusetts  during  the  Year. 

Premiams  received.  Loitee  paid. 

Accident  and  health,  $18,405  58  $7,406  59 

Schedule  A.    Bonds  owned  by  the  Company. 


$3,085,941  48 

1,582,749  51 

144,000  00 

159,050  00 

360,270  34 


Loeaea  Incarred. 

$8,396  39 


Municipal  Bonds, 
Cheboygan,  Mich.,  5b,  1917-19, 
EBcanaba,  Mich.,  58,  1909-12,    . 
Flint,  Mich.,  4b,  1913, 
Houghton,  Mich.,  5s,  1934, 
Lansing,  Mich.,  4^,  1906-11,     . 


Book  Valoe. 
$5,382  60 

8,335  20 
10,000  00 

5,575  00 
20,288  00 


Rate.  Market  Value. 

112  $5,600  00 

105  8,400  00 

101  10.100  00 

110  51500  00 

lOlf  2q,350  00 
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M                                                   lirt.  4b,  1808-10.  . 

•4,976  00 

100 

•6.000  00                      1 

W                                                   ,          ,         .         . 

8.333  05 

101 4 

8,458  00 

11,S71  00 

118 

11.800  00 

a                                .      .      .      . 

8,600  00 

101 

6,666  00 

Si                                                   .         .         .         . 

8,700  00 

100 

8,700  00 

Si                                                   .         .                   . 

10,000  00 

1014 

10,160  00                       1 

W                                                   B2ft-28,       . 

6,360  00 

107 

«,420  00 

N                                                   ,         .         .         . 

100,000  00 

981 

98,760  00                    ' 

R^roed  BoTtdt. 

4,726  00 

94 

4,700  00                    1 

Michijjan  Central  3^,  1962 

100,000  00 

97} 

97,600  00 

Terminal  R'y  Amo.  of  St.  Ltn^  4%  IQSS,    . 

24.812  SO 

100 

26.000  00 

Saginaw  Qty  Oaa  Co.  6.,  1916, 

11,000  00 

101 

11,110  00 

Western  VmoD  Telegraph  Co.  4}b,  19G0,      . 

8,320  00 

104 

8,320  00 

•353,977  3S 

•351.514  00 

ASSESSMENT  INSURMOE  COMPANIES. 


Abstracts  of  Statements  Dec.  31. 1905. 


AMERICAN    BIRTH    INSURANCE    COMPANY*    BOSTON. 

Incorporated  Jnly  5, 19M.    Commenoed  businesB  March  Ifi^  1905. 

EsTELLE  M.  H.  Merrill,  President.  Estelle  M.  H.  Merrill,  Secretary. 

Office,  100  Boylston  Street. 

Income. 

Annual  dues, S153  00 

Expense  assessments, 


Benefit  assessments, 

Interest, 

All  other  sources,  . 

Total  income, 


Commissions  to  agents, 

Postage, 

Advertising  and  printing, 

Incorporator's  fees. 

Incidentals,  . 

Total  disbursements, 


Disbursements. 


S487  00 

10  28 

180  00 

30  00 

10  71 


Balance  Dec.  31, 1905,  viz.:  benefit  fund,  $4,595.31;  emergency 
fund,  $732;  expense  fimd,  $29.86, 

Ledger  Assets. 


Cash  in  office, 

Cash  in  bank,  

Deficiency,   ....... 

Ledger  assets,  ..... 

Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued, 

Advance  assessments,     ..... 

Total, 

Balance, 


$682  37 


$917  60 
61  00 


Exhibit  of  Poucies. 


179  50 
5,730  00 
9  02 
3  64 


$6,075  16 


$717  99 


$5,357  17 

$31  22 
4,643  58 

$4,674  80 


$978  60 


$3,696  20 


Written  during  the  year. 
Ceased  during  the  year. 

In  force  Dec.  31,  1905,  . 


Total  Busxvbu.  HAas.  Buuksm. 

Nnmber.  AiBoant.t  Number.  Amonntf 


811 
537 


$221,000  00 
93,000  00 


636 
514 


274    $128,000  00     122 


$135,375  00 
81,500  00 

$53,875  00 


*  Frederick  W.  Dallinger  appointed  receiyer  May  18»  1906. 


t  Maximum  possible. 
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EQUITABLE  ACCIDENT  COMPANY,  BOSTON. 

Incorporated  Dec.  11, 1891.   Commeiioed  business  Jan.  1, 18n. 

Albert  C.  Smith,  President.  David  T.  Montague,  Secretary. 

Office,  161  Devonshire  Street. 

Income. 
Membership  fees,  .........        $14,770  00 


Expense  assessments, 

Benefit  assessments, 

Interest, 

Profit  on  sale  of  securities, 

Total  income,  ........ 

Balance  Dec.  31,  1904,  viz.:    benefit  fund,  $47,322.22;    emer- 
gency fund,  $22,031 .  98 ;  expense  fimd,  $6,381 .67, 

Total, 


Disbursements. 
Death  claims,  $16,975;  disability  claims,  $36,- 

Advance  payments  returned, 

Total  paid  to  members,    . 
Membership  fees  retained  by  agents, 
Commissions  to  agents, 
Salaries  of  officers,  .... 

Salaries  and  other  compensation  of  office  emp. 
Taxes  and  fees,      ..... 

XvCIlX,     ....... 

Postage,        ...... 

Advertising  and  printing, 

Furniture,     ...... 

Legal  expenses,     ..... 

Investigating  and  contesting  cases  believed  to 
be  fraudulent,    ..... 

Incidentals,  ...... 

Total  expenses,        .... 

Total  disbursements,        ....... 

Balance  Dec.  31,  1905,  viz.:   benefit  fuiid,  $45,464.31;   emer- 
gency fund,  $22,454.48;  expense  fund,  $4,588.58, 

Ledger  Assets. 
Mortgages,    ...... 

Loans  secured  by  collateral  (schedule  A), 

Stocks  and  bonds  (schedule  B), 

Cash  in  office,        ..... 

Cash  in  bank,        ..... 

Interest  with  State  Treasurer, 


Ledger  assets,  ..... 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value, 


$53,958  56 
234  19 

$14,770  00 
7,605  74 
6,731  78 
5,883  18 
969  50 
1,800  40 

1.799  29 
3,848  83 

476  50 
1,550  00 

3.800  67 
2,309  62 


31,160  44 

54,011  15 

2,401  50 

166  67 

$102,509  76 

75,735  87 

$178,245  63 


$54,192  75 


Gross  assets,  . 


51,545  51 

$105,738  26 

$72,507  37 

$2,250  00 
12,000  00 
33,641  25 
1,820  44 
22,061  98 
733  70 

$72,507  37 

83  50 
$72,590  87 
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Assets  not  admitted. 
Loans  secured  by  American  National  Bank  stock, 

Total  admitted  assets,      .... 

LlABIUTIES. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  . 
Advance  assessments,     ..... 


$7,000  00 
$65,590  87 


$600  00 
1,379  50 


1,979  50 


Balance, 

Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (2), 

Unmatured  Disability  Liabilities. 

Claims  in  process  of  adjustment  (1), 

resisted  (2),         ....... 

reported,  not  in  process  (65),         .         .         .         . 

Exhibit  of  Poucies. 


$63,611  37 


$400  00 


$250  00 
400  00 


In  force  Dec.  31,  1904, 
Written  during  the  year 

Total,    . 
Ceased  during  the  year 

In  force  Dec.  31,  1905, 


Total  BuauBM. 
Namber.  Amoant. 

7,013  $13,303,345  00 
3,299    1,147,675  00 


Mam.  ButniBM. 
Mamber.  Amount. 

3,312      $6,371,025  00 
1,516  524,325  00 


10,312    $14,451,020  00 
2,906        2,729,349  00 


4,828      $6,895,350  00 
1,404        1,026,550  00 


7,406    $11,721,671  00 
Exhibit  of  Death  Claims. 


3,424      $5,868,800  00 


Total  Claims. 
Mamber.                   Amonnt. 

MAta.  CLAiMa. 
Mombar.                  Amonnt. 

Crs  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

3           $10,200  00 
11             23,500  00 

1             $5,000  00 
4               6,900  00 

Total,    . 
Cl's  p'd  during  the  year 


Balance, 
J)ed's  by  compromising 


Cl's  unp'd  Dec.  31,  1905 


14 
11 


$33,700  00 
16,975  00 

$16,725  00 
11,325  00 


5 
4 


t2  t$400  00 

Exhibit  of  Disability  Claims. 


$11,900  00 
5,675  00 

$6,225  00 
6,025  00 

$200  00 


crs  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total,    . 
Cl's  p'd  during  the  year, 

crs  unp'd  Dec.  31,  1905, 


Total  Glaim«. 

Namber.  Amoant 

85  $3,978  00 

1,248  J33,656  00 

1,333  t$37,634  00 

1,265  36,984  00 

68  t^650  00 


Mam.  Claims. 
Namber.  Amoant. 

34     $1,332  00 
506     J  13,280  00 


540    J$14,612  00 
510      13,962  00 


30      t$650  00 


*  Amount  unknown. 

t  Not  Including  one  resisted  claim  of  $5,000,  In  which  the  court  decided  in  favor  of  the  company. 
i  Not  including  in  the  total  business  6R  claims,  and  in  the  Massachusetts  business  27,  the  amount 
of  which  is  unknown,  no  proofs  of  loss  haying  been  received. 
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Schedule  A.    Secxtbities  held  as  Collateral. 


98  shares  American  Nat'l  Bank,  Boston, 
50      "      Waltham  Trust  Co.,   . 


Bank  Stocks. 

10  shares  Commercial  National,  Boston, 
6      "       Freeman  National,  Boston, 
9      **      National  Shawmut,  Boston, 
Miscellaneous  Stock, 

10  shares  New  England  Brick  Yard  Co., 

Railroad  Bonds, 

Bangor  &  Aroostook  4s,  1951,    . 

Buffalo  &  Susquehanna  4s,  1951, 

Buffalo  <fe  SufiK^uehanna  4^,  1953, 

Chicago^  Burling;ton  A  Qmncy  3^,  1949, 

EvansviUe  &  IxmianapoUs  68,  1926,    . 

Greenbrier  48,  1940, 

Oulf  &  Ship  Island  58,  1952,      . 

Illinois  Central  3As,  1951, 

Illinois  Central  3{s,  1953, 

Missouri,  Kansas  &  Texas  4b,  2001,    . 

Wabash  Pittsburj^  Terminal  4s,  1954, 
Mtscdlaneous  Bonds, 

American  Telephone  Co.  4s,  1929, 

New  England  Brick  Yard  Co.  58,  1925, 


Company's 

T.oan«d 

Market  Valoe. 

Thereon. 

A 

~ 

S7,0O0  00 

$6,000  00 

5,000  00 

S6,000  00 

$12,000  00 

OWNED  BY  THE 

Company. 

Book  Valoe. 

Rat«. 

Market  Valne. 

$1,400  00 

136 

$1,360  00 

540  00 

105i 

631  50 

1,800  00 

268 

2,412  00 

950  00 

96 

960  00 

980  00 

97* 

975  00 

2,020  00 

100 

2,000  00 

2,862  50 

94f 

2,842  50 

1,170  00 

113 

1,130  00 

953  75 

96f 

967  50 

3,082  50 

99 

2,970  00 

4,455  00 

100 

5,000  00 

7,975  00 

94 

7,520  00 

817  50 

91 

910  00 

930  00 

851 

856  25 

1,845  00 

94* 

1,890  00 

1,860  00 

65 

1,300  00 

$33,641  25 

$33,724  75 

MASONIC  MUTUAL  ACCmENT  COMPANY,  SPRINGFIELD. 

Incorporated  Aug.  15, 1901.    CommeDced  bnsinees  Jan.  16, 1902. 

Robert  H.  Kneil,  President.  Samuel  W.  Munsell,  Secretary. 

Office,  81  Elm  Street. 

Income. 

S6,840  00 
4,231  55 


Membership  fees,  . 
Expense  assessments, 
Benefit  assessments, 
Interest, 
Borrowed  money. 


Total  income,  ........ 

Balance  Dec.  31, 1904,  viz.:  benefit  fund,  $5,170.45;  emergency 
fund,  $1,335.69;  expense  fund,  $9.75,  .         .         .         . 

Disbursements. 
Disability  claims,  .... 
Advance  payments  returned,  . 
Total  paid  to  members,   . 
Membership  fees  retained  by  agents, 
Commissions  to  agents,  . 
Salaries  and  allowances  of  managers  and  agents, 
of  officers,  ..... 

and  other  compensation  of  office  emp., 


7,733  85 
168  61 
300  00 


$19,274  01 
6,515  89 


•                         -                        • 

$25,789  90 

$5,464  42 

35  33 

$5,499  75 

$6,840  00 

760  09 

156  25 

1,492  67 

510  50 
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Medical  examiners, 

Taxes  and  fees, 

Rent, 

Postage, 

Advertising  and  printing,        .... 
Investigating  and  contesting  cases  believed  to 

be  fraudulent, 

Borrowed  money  repaid,         .... 
Incidentals, 

$41  00 
404  57 

199  00 
273  10 
260  24 

997  67 

200  00 
329  38 

$12,464  47 

$17,964  22 

$7,825  68 

$475  02 
7,350  66 

$7,825  68 
520  00 

Total  disbursements, 

Balance  Dec.  31, 1905,  viz.:  benefit  fund,  $5,542.35; 
fund,  $2,345 .  18 ;  expense  fund,  — $61 .  85,     . 

Lei]»oer  Assets. 

Cash  in  office, 

Cash  in  bank, 

Ledger  assets, 

Non-Ledger  Assets. 
Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 

• 

emergency 

•  • 

•  • 

•  • 

•  • 

$270  00 
250  00 

• 
•                  • 

$270  00 
250  00 

Gross  assets, 

Assets  not  admitted. 
Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 

$8,345  68 
520  00 

xoDai,    .......      •^^" 

$225  00 
300  00 
227  00 

Total  admitted  assets, 

LlABIUTIES. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  . 
Borrowed  money,           ..... 

Advance  assessments, 

Totjil 

$7,825  68 
752  00 

X  V  ucU,        ....... 

Balance,         ........ 

Unmatured  Disabiuty  Liabilities. 
Claims  reported,  not  in  process  (32),         .... 


$7,073  68 


♦- 


In  force  Dec.  31,  1904,  . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year, . 

In  force  Dec.  31,  1905,  . 


Exhibit  of  Policies. 

Total  BcBixBas. 
Vamber.  Amoant. 

1,143    $662,145  00 
1,368     444,600  00 

2,511   $1,106,745  00 
967     212,769  00 


Mau.  BuaiVBM. 
Kamber.  Amount. 


229 
130 


359 
147 


$145,550  00 
96,720  00 

$242,270  00 
89,745  00 


1,544         $893,976  00  212         $152,525  00 


*  Amount  unknown. 
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Exhibit  of  Disability  Claims. 


Total  Claims. 


Mam.  CLAms. 


CVb  unpaid  Dec  31, 1904, 
Claims  incurred  in  1905, 

Slumber. 
11 

232 

Amooot. 

$330  00 
♦5,134  00 

*$5,464  00 
5,464  00 

Nnmber. 

2 
22 

Amwnt. 

$110  00 
*628  00 

Total,    . 
Cl's  paid  during  the  year. 

243 
208 

24 
22 

*$738  00 
738  00 

Balance, 
Claims  dropped. 

35 
3 

2 

♦_ 

Crs  unpaid  Dec.  31, 1905, 

32 

*- 

2 

*- 

THE  MASSACHUSETTS  MUTUAL  ACCIDENT  ASSOCIATION, 

BOSTON. 

Incorporated  Dec.  8, 1888.   Commenced  bnslneas  Jan.  1, 1884. 

Albert  C.  Warren,  President.  G.  Leonard  McNeill,  Secretary, 

Office^  161  Devonshire  Street, 

Income. 
Membership  fees,  . 
Renewal  fees. 


Expense  assessments, 
Benefit  assessments. 
Interest, 

Total  income,  ........ 

Balance  Dec.  31,  1904,  viz.:  benefit  fund,  $20,598.58;  emer- 
gency fimd,  $16,295;  expense  fund,  $1,265.94, 


Disbursements. 
Death  claims,  $8,694.30;  disability  claims,  $42,732.21, 


Membership  fees  retained  by  agents, 
Commissions  to  agents,  .... 

Salaries  and  allowances  of  managers  and  agents, 

of  officers,  ..... 

and  other  compensation  of  office  emp.. 
Medical  examiners. 
Taxes  and  fees. 
Rent,  . 
Postage, 

Advertising  and  printing. 
Furniture, 
Legal  expenses. 
Adjustment  of  claims, 
Traveling  expenses. 


$36,137  00 

22,743  83 

3,940  67 

9,350  00 

9,604  00 

1,040  80 

1,194  55 

3,423  53 

3,468  26 

7,858  33 

442  22 

280  00 

2,724  19 

2,056  62 


$36,194  00 
12,947  59 
68,568  27 
50,315  94 
1,021  11 

$169,046  91 

38,159  52 

$207,206  43 

$51,426  51 


*  Not  Including  In  the  total  bnsinesB  32  claims,  and  in  the  Massachneetto  bnainess  S»  the  amooot 
of  which  is  unknown,  no  proofs  of  loss  haying  been  receiyed. 
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Reinsurance, 

Dividends  to  stockholders, 

Incidentals,  . 

Total  expenses, 


S4,582  08 

600  00 

2,197  36 


Total  disbursements,        ....... 

Balance  Dec.  31,  1905,  viz.:  benefit  fund,  $18,522.48;  emer- 
gency fund,  $18,130.06;  expense  fimd,  $7,483.94, 


Ledger  Assets. 


Bonds  (schedule  A), 

Cash  in  office. 

Cash  in  bank. 

Interest  with  State  Treasurer, 

Balances  due  from  agents. 

Bills  receivable,     . 

Open  accounts. 

Total,    .... 
Deduct  balances  due  to  agents, 


Ledger  assets,         ..... 

Non-Ledger  Assets. 
Interest  accrued,  ...... 

Furniture,  fixtures  and  safes, 

Supplies,  printed  matter  and  stationery,  . 

Total  non-ledger  assets,   .         .         .         .       - 


Gross  assets,  . 


Assets  not  admitted. 


Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery,  . 
Balances  due  from  agents  not  secured  by  bonds. 
Book  value  of  bonds  over  market  value,  . 

Total  admitted  assets,     .... 

Liabilities. 

Death  claims  (fractions  of  2  claims). 
Salaries,  rents,  expenses,  etc.,  due  or  accrued. 
Advance  assessments,    .... 

Capital  stock, 

Total,    ...... 


$164  00 
5,322  00 
1,780  00 


$5,322  00 

1,780  00 

1,627  02 

888  14 


$1,500  00 
1,183  72 
2,710  00 
3,000  00 


Unmatured  Death  Liabiuties. 


Balance, 

Claims  resisted  (1), 

Unmatured  Disabiuty  Liabilities. 
Claims  resisted  (1),         .         .  .         .         .         . 

Claims  reported,  not  in  process  (153),       .         .         .         . 


$111,643  44 

$163,069  95 

$44,136  48 


$35,570  64 

257  35 

6,013  21 

80  00 

1,836  38 

824  97 

295  78 

$44,878  33 
741  85 

$44,136  48 


7,266  00 


$51,402  48 


9,617  16 


$41,785  32 


8,393  72 


$33,391  60 
$100  00 


$205  00 


*  AmoQnt  milEnowxi. 


128  a      THE   MASSA0HUSETT8   MUTUAL   ACCIDENT   ASSOCIATION. 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 

Total,    . 
Ceased  during  the  year, 


Exhibit  of  Policies. 

Total  Bcbutms. 
Number.  Amoant. 

9,384  $14,690,070  00 
12,307    4,991,365  00 


Mass.  Buswess. 
Namb«r.  Amoant. 

5,436      $8,260,650  00 
7,541        3,110,625  00 


21,691    $19,681,435  00      12,977    $11,371,275  00 
9,547        5,217,597  00       5,675        2,850,587  00 


In  force  Dec.  31,  1905,  .         12,144    $14,463,838  00       7,302      $8,520,688  00 


Exhibit  of  Death  Claims. 

ToTix  Claims. 
Number.  Amoant.  Number. 


.  Claiiis. 

Amoant. 


Cl's  unpaid  Dec.  31, 1904, 
Cl's  incurred  in  1905,     . 

Total,    . 
Cl's  paid  during  the  year, 


2 
5 


7 
5 


$1,350  00 
8,944  00 

$10,294  00 
8,694  00 


$625  00 


1 

1 


$625  00 
625  00 


era  unpaid  Dec.  31, 1905,  2  $1,600  00 

Exhibit  of  Disabiutt  Claims. 


Total  Claims. 
Number.  Amount. 


BCass.  Cladm. 
Number.  Amoant 


Cl's  unpaid  Dec.  31, 1904, 
era  incurred  in  1905, 

Total,      . 
Cl's  paid  during  the  year, 

era  unpaid  Dec.  31,  1905, 


122 
1,715 

1,837 
1,683 

154 


$9,373  00 
*33,564  00 


49 
954 


*$42,937  00        1,003 
42,732  00  927 


$2,264  00 
*21,567  00 

♦$23,831  00 
23,831  00 


*$205  00 


76 


*- 


Schedule  A.  Bonds  owned  by  the  Company. 


Municipal  Bonds, 
Indianapoli^  Ind.,  48,  1924, 
Braintree,  Mass.,  4s,  1921, 
Cambridge,  Mass.,  4s,  1913, 
Chicopee,  Mass.,  4b,  1917, 
Eiverett,  Mass.,  4s,  1924,  . 
Fall  lUver,  Mass.,  4s,  1914, 
Maiden,  Mass.,  4s,  1922,    . 
Medford,  Mass.,  4s,  1932, 
Quinoy,  Mass.,  4s,  1910,    . 
Quincy,  Mass.,  4s,  1917,    . 
Quincy,  Mass.,  4s,  1921,    . 
Taunton,  Mass.,  4s,  1927, 
Dover,  N.  H.,  4s,  1916,      . 
Laconia,  N.  H.,  4s,  1922,  . 
Manchester,  N.  H.,  4s,  1913, 
Barre,  Vt.,  4s,  1910, 

Railroad  Bonds. 
Maine  Central  4h,  1912,     . 


Book  Value. 

Rate. 

Market  Valoe. 

$1,050  00 

104 

$1,040  00 

1,067  60 

105 

1,050  00 

1,087  50 

103^ 

1,036  00 

2,140  25 

1044 

2,090  00 

1,070  00 

106f 

1,066  26 

2,120  00 

1031 

2,070  00 

1,070  00 

106 

1,060  00 

7,864  14 

108i 

7,695  00 

2,126  00 

1011 

2,037  50 

1,052  00 

104« 

1.045  00 

4,268  00 

106f 

4,230  00 

2,170  00 

1071 

2.147  50 

1,063  75 

104|- 

1,041  25 

3,210  00 

104 

3,120  00 

1,067  50 

102J 
lOli 

1,022  50 

2,132  50 

2,022  50 

1,042  60 

101 

1,010  00 

$35,570  64 

$34,682  50 

*  Not  Including  in  the  total  business  1R8  reported  claims  and  in  the  Massachusetts  business  76, 
the  amount  of  which  is  unknown,  no  proofs  of  loas  having  been  received. 
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NEW  ENGLAND  CASUALTY  COMPANY,  BOSTON. 

Incorporated  March  22, 1901.   Commenced  bnaineBS  June  S,  1901. 

Robert  H.  Kneil,  President.  Mart  E.  Coughlin,  Secretary. 

Office,  79  MUk  Street. 
Income. 


Membership  fees,  .    •     .         .  .         .         .         . 

Annual  dues,  .  .         .         .         .         . 

Assessments  (benefit,  $3,815;  emergency,  $119.75),  . 

Total  income, 

Balance  Dec.  31,  1904,  viz.:  benefit  fund,  $116.94;  emergency 
fund,  $480 .  25 ;  expense  fund,  $261 .32, 


Total, 


DiSBXTRBEMENTS. 

Death  claims,  $50;  disability  claims,  $3,561.43, 
Membership  fees  retained  by  agents, 
Commissions  to  agents,  .... 

Salaries  and  allowances  of  managers  and  agents, 

of  officers,  ..... 

and  other  compensation  of  office  emp.. 
Taxes  and  fees,     ...... 

xvenb,  ........ 

Postage,        ....... 

Advertising  and  printing,        .... 

Incidentals,  ....... 

Total  expenses,        ..... 


$2,418  00 

448  18 

75  00 

1,630  00 

95  70 

23  25 

350  04 

194  22 

134  69 

540  26 


Total  disbursements, 
Balance  Dec.  31,  1905,  viz.:  benefit  fund,  $320.51;  emergency 
fund,  $600 ;  expense  fund,  $132 .  98,      . 

Ledger  Assets. 
Cash  in  office,        ...... 

Cash  in  bank,        ...... 

Total  ledger  assets, ..... 

Advance  assessments,     . 

Balance,         ........ 

Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (15),         .... 


Liabilities. 


$2,418  00 
3,363  00 
3,934  75 

$9,715  75 
858  51 

$10,574  26 
$3,611  43 


5,909  34 


$9,520  77 
$1,053  49 

$102  59 
950  90 

$1,053  49 

35  00 
$1,018  49 


*  Amount  unknown. 
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Exhibit  of  Policies. 

Total  Busunaa.  Mass.  Bdsikkss. 

Nomber.                   Amoont.  Namber.                   Amount. 

In  force  Dec.  31,  1904,   .             809           $80,200  00  801           $79,400  00 

Written  during  the  year,              806             80,700  00  806             80,700  00 

Total,    .         .                    1,615         $160,900  00  1,607         $160,K)0  00 

Ceaaed  during  the  year,             609            60,250  00  605            59,850  00 

In  force  Dec.  31,  1905,   .           1,006         $100,650  00  1,002         $100,250  00 

Exhibit  of  Death  Claims. 

Total  Claixb.  Mam.  Claim*. 

Number.                        Amoont  Number.                        Amoiut. 

Cl's  incurred  in  1905,     .                  1                  $50  00  1                  $50  00 

Cl's  paid  during  the  year,                  1                   50  00  1                   50  00 

Exhibit  of  Disabiutt  Claims. 

Total  Claims.  Mabs.  Claims. 

Number.                       Amount.  Number.                      Amoont. 


Cl's  unp'd  Dec.  31,  1904, 
Cl's  incurred  in  1905, 

11 
150 

$407  00 
*3,154  00 

*$3,561  00 
3,561  00 

11 
150 

$407  00 
*3,154  00 

Total,    . 
Cl's  paid  during  the  year, 

161 
146 

161 
146 

♦$3,561  00 
3,561  00 

Cl's  unp'd  Dec.  31,  1905, 

15 

15 

*_ 

PROTECTIVE    DISABILITY    INSURANCE    COMPANY,  BOSTON. 

Incorporated  Aag.  14, 1901.    Commenced  business  Feb.  28, 1902. 

Ernest  D.  Mbrrow,  President  William  A.  Carleton,  Secretccry, 

Office,  73  Tremont  Street, 

Income. 

Membership  fees,  .                                                               .  $5,004  00 

Expense  assessments,     ........  7,225  11 

Benefit  assessments,       ........  7,653  39 

Interest,       ..........  117  94 

Total  income, $20,000  44 

Balance  Dec.  31,  1904,  viz.:  benefit  fund,  $1,761.29;  emergency 
fund,  $2,700;  expense  fimd,  $335.86, 4,797  15 

J.  o  uai.    •.*..*. 

Disbursements. 
Disability  claims,  ...... 

Membership  fees  retained  by  agents. 
Commissions  to  agents,  .... 

Salaries  of  officers,  ..... 

Salaries  and  other  compensation  of  office  emp., 
Taxes  and  fees,      ...... 

*  Not  inclndlng  15  reported  claims,  tbe  amount  of  which  Is  unknown,  no  proofs  of  loss  hsTlng 
been  received. 


•                        • 

$24,797  59 

•                            • 

$8,351  56 

$5,004  00 

1,391  94 

1,980  00 

984  00 

60  10 

PROTECTIVE    DISABILITY   INSURANCE   CO. 
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Rent,  .... 

Postage, 

Advertising  and  printing, 

Investigating  claims, 

Incidentals,  . 

Total  expenses, 


$1,301  00 
378  26 
609  89 
285  55 
272  80 


Total  disbursements,         ....... 

Balance  Dec.  31,  1905,  viz.:  benefit  fund,  S863.12;  emergency 
fund,  13,017.94;  expense  fund,  $297.43,        .         .         .         . 


Cash  in  office. 
Cash  in  bank. 
Interest  with  State  Treasurer, 


Ledger  Assets. 


Total  ledger  assets, 


Interest  due, 


Non-Ledger  Assets. 


Gross  assets,  . 


Advance  assessments. 


Liabilities. 


Balance,         ........ 

Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (8), 

Exhibit  of  Poucibs. 


$12,267  54 

$20,619  10 

$4,178  49 

$667  37 

3,393  18 

117  94 

$4,178  49 

63  08 
$4,241  57 

93  00 
$4,148  57 

*_ 


Total  Butursss. 
Number.  Amoont. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year. 


1,417 
1,668 

3,085 
1,625 


$462,500  00 
446,650  00 


$909,150  00       2,665 
467,050  00        1,364 


In  force  Dec.  31,  1905,   .  1,460         $442,100  00        1,301 

Exhibit  op  Disability  Claims. 


Mam.  Bosikbm. 
Number.  Amount. 

1,175    $382,500  00 
1,490     395,650  00 

$778,150  00 
382,750  00 

$395,400  00 


Crs  unp'd  Dec.  31,  1904, 
Cl's  incurred  in  1905, 

Total,    . 
Cl's  paid  during  the  year. 

Balance, 
Claims  dropped,    . 

Cl's  unp'd  Dec.  31,  1905, 


Number. 

18 
482 

500 

481 

19 
10 


Total  Glaxms. 


Amount        Number 

$813  00  14 


t7,619  00  413 


MA.8f.  Claims. 

Amount. 

$668  00 
t6,734  00 


t$8,432  00 
8,352  00 

t$80  00 

*« 


427 
411 


16 

8 


t$7,402  00 
7,322  00 

t$80  00 


ts 


n- 


17 


n- 


*  Amount  unknown. 

t  Not  including  In  the  total  business  6  claims  and  in  the  Bfassachnsetts  business  7,  the  amount 
of  which  is  tmknown,  no  proofs  of  loss  havlnsr  been  received. 

X  Not  including  one  claim  of  $aO  in  which  the  court  decided  in  favor  of  the  corporation. 
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workmen's  casualty  CO. 


WORKMEN'S  CASUALTY  COMPANY,  BOSTON. 

Incorporated  July  6, 1908.    Commenced  business  Nov.  2,  1908. 

George  E.  McNeill,  President,  Howard  G.  Hinklet,  Secretary. 

Office,  161  Devonshire  Street, 

Income. 
Membership  fees,  . 


Expense  assessments. 

Benefit  assessments, 

Interest, 

Reinsurance, 

Donation, 

All  other  sources,  . 


Total  income,  ........ 

Balance  Dec.  31,  1904,  viz.:  benefit  fund,  $279.47;  emergency 
fund,  S406. 14;  expense  fund,  $72.95, 

X  Ovai,    ..-  ....... 


Disbursements. 

Death  claims,  $725;  disability  claims,  $5,887.06, 
Membership  fees  retained  by  agents, 
Commissions  to  agents,  ..... 
Salaries  and  allowances  of  managers  and  agts.,  . 

of  officers,  ..... 

and  other  compensation  of  office  emp.,  . 
xvenx,  ..•••.•• 
Postage,        ....... 

Advertising  and  printing,        .... 

Furniture,     ....... 

Adjusting  claims,  ...... 

Incidentals,  ....... 

Total  expenses,       ..... 


$9,084  00 

1,692  42 

1,715  91 

243  00 

894  20 

731  75 

345  43 

1,109  41 

183  96 

146  80 

155  11 


Total  disbursements,        ....... 

Balance  Dec.  31,  1905,  viz.:  benefit  fund,  $114.69;  emergency 
fund,  $731.27;  expense  fund,  $45.56,  .         .         .         .         . 

Ledger  Assets. 
Cash  in  office, 
Cash  in  bank, 
Interest  with  State  Treasurer, 

Total  ledger  assets, . 

Non-Ledger  Assets. 
Furniture,  fixtures  and  safes,                                              $350  00 
Supplies,  printed  matter  and  stationery,  .         .                    75  00 
Total  non-ledger  assets,   ....      

Gross  assets,  ......... 


$9,084  00 

7,432  40 

5,765  85 

15  13 

525  30 

200  00 

24  33 

$23,047  01 
758  56 

$23,805  57 
$6,612  06 


16,301  99 

$22,914  05 
$891  52 


$124  4S 

745  77 

21  27 

$891  52 


425  W 


v> 


$1,316  52 


workmen's  casualty  CO. 
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Assets  not  admitted. 

Furniture,  fixtures  and  safes, 

Supplies,  printed  matter  and  stationery,  . 

X.  oi-ai,    •  •  •  •  •  •  •*" 


S350  00 
75  00 


$425  00 


Total  admitted  assets. 


Liabilities. 
Salaries,  rents,  expenses,  etc.,  due  or  accrued,  . 

Balance,         ........ 

Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (50),        .         .         .         . 


$891  52 


34  75 


$856  77 


*_ 


Exhibit  of  Policies  (all  Massachusetts  Business). 

Number.  Amoant. 

In  force  Dec.  31,  1904, $804         $293,800  00 

Written  during  the  year, 3,028         1,036,925  00 


Total,    . 
Ceased  during  the  year, 

Li  force  Dec.  31,  1905,  . 


Exhibit  of  Death  Claims. 


Claims  incurred  in  1905, 
Claims  paid  during  the  year,  . 


Exhibit  of  Disability  Claims. 


Claims  unpaid  Dec.  31,  1904,  . 
Claims  incurred  in  1905, 

Total,    .... 
Claims  paid  during  the  year,   . 

Claims  unpaid  Dec.  31, 1905,   . 


3,832 
2,046 

$1,330,725  00 
691,650  00 

1,786 

$639,075  00 

Namber. 

▲monnt. 

3 
3 

$725  00 
725  00 

Nnmber. 

Amoant. 

18 
332 

$442  00 
t5,445  00 

350 
300 

t$5,887  00 
5,887  00 

50 


t- 


*  Amount  unknown. 

t  Not  Including  60  reported  claims,  the  amoant  of  which  1b  unknown,  no  proofs  of  loss  having 
been  received. 
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FRATERNAL 
BENEFICIARY  CORPORATIONS. 


RECORD  OF  CHANGES  IN  FRATERNAL  BENEFICIARY 

CORPORATIONS. 


Below  is  a  list  of  the  corporations  which  were  authorized  to  do 
business  in  this  Commonwealth  from  Jan.  1,  1905,  to  date,  and 
also  a  list  of  those  which  ceased  to  do  business  during  the  same 
period :  — 

Corporations  authorized  during  the  Year  1905. 


NAm. 


Loo»tion. 


Date  of 
Authority. 


Corporation  of  Mutual  Succor  and  Beneficence  St.  Mary  of  Ansano 

Degl'  Irpini.* 
Stoughton  Lithuanian  Benefit  Society  of  Saint  Antano  Incoiporated,* 

Metropolitan  Park  Police  Relief  Association  Incorporated,* 

The  Haverhill  and  Southern  New  Hampshire  Street  Railiray  Em- 
ployees Mutual  Relief  Association,  Incorporated.* 
Bohemian  American  Ladies  Athletic  Coiporation,* 

Italian  Society  of  Mutual  Relief  and  Benevolence  of  Maria  S.S.  of 

Valisbona  Rocoasicura,  Incorporated.* 
Saint  Mary  Lithuanian  Beneficial  Society,  Incorporated,* 

Province  of  Campobaaso  Mutual  Benefit  Corporation,* 

Arlington  Police  Relief  Association,  Incorporated,   .... 

Corporation  of  D'Youville  Circle  of  Lowell,  Massachusetts,* 

The  Italian  Mutual  Aid  and  Benefit  Society,  Himera  of  Termini 

Imerese,  Incorporated.* 
Bobruisk  Hebrew  Helping  Hands  Association  Incorporated,*    . 

Corporation  of  Protection  Mutual  Relief  and  Beneficence  of  Somer- 

ville,  Massachusetts.* 
Grancf  Lodge  Degree  of  Honor  of  the  A.  O.  U.  W.  of  Massachusetts 

(Incorporated). 
Swedish  Sick  and  Death  Benefit  Society,  Incorporated,*  . 

The  St.  Calogero,  of  Sciacca,  Mutual  Succor  Corporation,* 

Montefiore  Ladies  Benefit  Corporation,*  ..... 


Italian  Society  of  Mutual  Relief  and  Benevolence  of  Maria  SS.  of 
Carpignano,  of  Haverhill,  Massachusetts,  Incorporated.* 

Italian  Society  of  Mutual  Relief  and  Benevolence,  Humbert  II  of 
Marlboro',  Massachusetts,  Incorporated.* 

Brotherly  Aid  Society,  St.  Peter  and  Paul,  Lithuanians  of  America, 
Incorporated.* 


Boston, 

Stoughton, 

Boston, 

Haverhill, 

New  Bedford 

Boston, 

Lawrence, 

Boston, 

Arlington, 

Lowell, 

Boston, 

Boston, 

Somerville, 

Boston, 

Lynn, 

Boston, 

Boston, 

Haverhill, 

Marlborough, 

Gardner, 


Jan. 
Feb. 
June 


Sept. 
Sept. 
Sept. 
Sept. 


3. 
7. 

1. 


July  27. 

Aug.  21. 

Aug.  21. 

Aug.  24. 

Aug.  25. 

Sept.  1. 


1. 
6. 
7. 
8. 


Sept.  20. 

Oct.  19. 

Nov.  17. 

Nov.  24. 

Nov.  29. 

Dec.  1. 

Dec.  12. 


*  Exempt  under  section  12,  chapter  119,  Revised  Laws. 
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Corporations  authorized  since  Jan.  i,  1906. 


Namb. 


Location. 


Date  of 
Authority. 


The  Leopold  Morse  A  Company  Mutual  Benefit  Association  Incorpo- 
rated.* 
Queen  Elena  Mutual  Benefit  Society,  Incorporated,* 

Canadian  Union,  Incorporated,  of  Worcester,  Mass,, 

Sant'  Angelo  AU'Esca  Society  Mutual  Relief,  Incorporated,* 

Saint  Geoise  Lithuanian  Society,  Incorporated, 

Southern  Italians  Mutual  Benefit  A  Political  Society  Mario  Pagano 

Incorporated.* 
The  Italian  Society  of  Prince  of  Piedmont,  of  Dedham,  Massachusetts 

Incorporated.* 
Independent  Dwinsk  Society,  Incorporated,* 

Victor  Emanuel  III.,  Mutual  Relief  Sicilian  Society,  Incoiporated,* 

Judson  L.  Thomson  Manufacturing  Company  Relief  Association,  In- 
corporated.* 
Sokolka  Benefit  Association,  Incorporated,*   .... 


Hebrew  Beneficial  Association  of  Fall  River  (incorporated),* 
Independent  Ansisk  Association  Incorporated, 


Boston, 

Worcester, 

Worcester, 

Boston, 

Boston, 

Worcester, 

Dedham, 

Boston, 

Lawrence, 

Waltham, 

Boston, 

Fall  River, 

Boston, 


Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Mar. 

Mar. 

May 

May 

May 

June 

Jime 

June 


5. 

5. 
22. 

5- 
13. 

8. 
13. 
11. 
17. 
29. 

5. 

2. 

4. 


*  Exempt  under  section  12,  chapter  119,  Revised  Laws. 


Corporations  ceasing  to  do  Business  during  the  Year  1905. 


Name. 

Location. 

Date. 

Remarks. 

The  Polish  Fraternal  Benefit  Society  of  St. 
■  Stanislaw  Bishop  (Incorporated). 
Family  Protective  Union,  .... 

Colonial  Life  Association,  .... 

Supreme  Assembly  Rosral  Society  of  Good 

Fellows. 
Sudilkover  Benefit  Society,  Incorporated,     . 

Taunton,   . 
Boston, 
Boston, 

Providence,  R.  I., 
Boston, 

Nov.  1903, 
Mar.    17. 
Apr.     21, 
Oct.     19, 
Dec.       2, 

Oased  business. 

Albert  H.  Chamber- 
lain, receiver. 

Henry  A.  Wyman, 
receiver. 

Withdrew  from 
Massacdiusetts. 

No  business  trans- 
acted for  at  lesct 
one  year  and  cer- 
tificate of  incorpo- 
ration invalid. 

AHEBIOAN   BENEFIT    SOCIETr. 
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ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS 

CORPORATIONS. 


AMERICAN  BENEFIT  SOCIETY,  BOSTON. 

Incorporated  Jan.  9, 1898.    Commenced  basineBs  Jan.  17, 1898. 

William  H.  Carberry,  President.  Bela  L.  Colpitts,  Secretary, 

Principal  Office,  2  Park  Square. 

Income. 

Of  Ooveming  Body. 

Per  capita  tax,  $1,564.70;  special  tax,  $820.15;  expense  assess- 
ments, $11,075.70, 
Assessments  (death), 


Interest, 

Sale  of  supplies,     . 

All  other  sources,  . 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 

Medical   examiners' fees,   $2,107.50;      annual 

dues,  $19,008,    .         .  ^  $21,115  50 

Deduct  amount  paid  governing  body,  1,564  70 

Balance  retained,    .....  $19,550  80 

Balance  Dec.  31, 1904,  viz.:  death  fund,  $17,111.44;  emergency- 
fund,  $45,159.13;  expense  fund,  $42.88,       .         .         .         . 


$13,460  55 

55,272  74 

1,859  46 

191  73 

163  60 

$70,948  08 


62,313  45 


Total, 

•                  • 

$133,261  53 

Disbursements. 

Death  claims,        ...... 

$67,250  00 

Commissions  and  fees  of  organizers. 

4,680  26 

Salaries  of  officers, 

2,606  01 

Salaries  and  other  compensation  of  office  emp.. 

782  5a 

Rent,  $360;  taxes,  $19.92,     .... 

379  92 

Advertising  and  printing,        .  •        . 

372  91 

Postage,  express  and  telegraph, 

307  68 

Legal  expenses, 

40  00 

Governing  bodies, 

300  80 

Official  publication, 

1,070  20 

Insurance  departments,           .... 

23  00 

Traveling  expenses, 

635  43 

Borrowed  money  repaid,         .... 

992  73 

Accrued  interest  and  premium  on  bonds. 

813  18 

Incidentals,  ....... 

1,003  52 

Total  disbursements,        .         .         .         .      — 

81,258  14 

Balance  Dec.  31,  1905,  viz.:  death  fund,  $1,010.34; 

m 

emergency 

fund,  $50,320 .  67 ;  expense  fund ,  $672 .  38,     . 

.                          ■                          a 

$52,003  39 
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Ledger  Assets. 
Bonds  (schedule  A),       . 
Cash  in  office,        ...... 

Cash  in  bank,        ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies. 

Furniture,  fixtures  and  safes. 

Supplies,  printed  matter  and  stationery,  . 

Total  non-ledger  assets,   .... 

Gross  assets,  ...... 

Assets  not  admitted. 
Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery,  . 
xouai,    *..... 

Total  admitted  assets,      ....... 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (3),  .  $3,500  00 

Claims  in  process  of  adjustment  (4),  .  4,500  00 

Total,    . 


$48,000  00 

276  31 

3,727  08 


•                                     V                                    • 

$52,003  39 

$5,600  00 
375  00 
100  00 

6,075  00 

... 

$58,078  39 

$375  00 
100  00 

475  00 

$57,603  39 


In  force  Dec.  31, 1904,  . 
Written  during  the  year, 
Increased  during  the  y  V, 

Total,    . 
Ceased  during  the  year. 

In  force  Dec.  31,  1905, 


■ 

•                  • 

^OfXAju  \nj 

IHIBIT  OF 

Certificates. 

Total  Busimms. 
Number.                 Amount. 

M488. 

Kamber. 

DUSIVEM. 

AmooDt. 

5,101 
1,512 

$4,937,000  00 

1,097,000  00 

12,500  00 

$6,046,500  00 
662,500  00 

2,762 
879 

$2,757,000  00 

637,750  00 

7,750  00 

6,613 
835 

3,641 
504 

$3,402,500  00 
402,500  00 

5,778      $5,384,000  00       3,137      $3,000,000  00 
Exhibit  of  Death  Claims. 


Cl'sunp'dDec.  31,  1904 
Cl's  incurred  in  1905, 

Total,    . 
Cl's  paid  during  the  year 

Crs  unp'd  Dec.  31,  1905 


Total  Claiii«. 
Number.                      Amount. 

Mam.  CLAive. 
Number.                        Amoont. 

1                $50000 
75             74,750  00 

1                $500  00 
41             45,000  00 

76 
68 


8 


$75,250  00 
67,250  00 

$8,000  00 


42 
38 


$45,500  00 
41,000  00 

$4,500  00 


Schedule  A.    Bonds  owned  by  the  Corporation. 

County  and  Municipal  Bonds.  Book  Value.  lUte. 

Norfolk  County,  Massachusetts,  3^,  1919, 
Boston,  Mass.,  3^,  1933,  ..... 
Winchendon,  Mass.,  3^,  1911-14, 


$20,246  96 

20,441  11 

8,125  11 


100 
100 
100 


$48,813  18 


Market  Valoe. 

$20,000  00 

20,000  00 

8,000  00 

$48,000  00 
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BROTHERHOOD  ACCIDENT  COMPANY,  BOSTON. 

Incorporated  Aug.  17, 1898.    Commenced  biiBtness  Aug.  18|  1892. 

John  J.  Whipple,  President.  Jay  B.  Crawford,  Secretary, 

Principal  OffUXf  294  Washington  Street. 

Income. 

Membership  fees,  .........  $17,692  88 

Annual  dues,         .........  66,426  75 

Assessments  (disability),         .......  71,879  85 

Interest,                          .         .         .         .         .         .  711  35 


Total  income,  $156,710  83 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $12,329.08;  emergency 
fund,  $14,050.12;  disability  fund,  $12,572.82;  expense  fund, 
$10,566.59,  49,518  61 

xoiiai,    ....... 

Disbursements. 
Death  claims,        ...... 

Disability  claims,  ...... 

Advance  payments  ret'd  to  rejected  applicants. 

Commissions  and  fees  of  solicitors,  . 

Salaries  of  solicitors  not  paid  by  commissions, 

of  officers,  ..... 

and  other  compensation  of  office  emp., 
Medical  examiners'  fees,  .... 

Advertising  and  printing,        !         !         !         ! 

Postage,  express  and  telegraph, 

Legal  expenses,     ...... 

Insurance  departments,  .... 

Traveling  expenses,        ..... 

Incidentals,  ....... 

Total  disbursements,        .... 

Balance  Dec.  31,  1905,  viz.:  death  fund,  $15,474.38;  emergency 
fund,  $3,050.12;  disability  fund,  $14,330.48;  expense  fund, 
$13,115.59, $45,970  57 

Ledger  Assets. 

Bonds  (Metropolitan  Water  3is,  1935),    .  $2,000  00 

Cash  in  office, 6,687  66 

Cash  in  bank, 37,282  91 


•          •          ft 

$206,229  44 

$8,492  86 

79,556  02 

1,059  93 

17,066  *00 

9,390  86 

24,501  00 

7,764  42 

388  00 

2,349  99 

1,270  72 

2,632  24 

1,109  25 

333  56 

2,391  09 

1,952  93 

160,258  87 

Total  ledger  assets, $45,970  57 

Non-Ledger  Assets. 

Market  value  of  bonds  over  book  value,  .  $92  50 

Assessments  held  by  local  secretaries,  2,455  50 
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Furniture,  fixtiu*es  and  safes, 

Supplies,  printed  matter  and  stationery,  . 

Total  non-ledger  assets,   .         .         .         .      - 

Gross  assets,  ...... 

Assets  not  admitted. 

Furniture,  fixtures  and  safes. 

Supplies,  printed  matter  and  stationery. 

Total  admitted  assets,      .... 


Sl,300  00 
475  00 


Sl,300  00 
475  00 


$4,323  00 
$50,293  57 


1,775  00 


$48,518  57 


Advance  assessments, 
Balance, 


Liabilities. 


3,562  00 


$44,956  57 


Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (6),  $600  00 

Claims  resisted  (4),         .....  565  00 

xoiiai,    .......       ^~~"~~"~"~~^~~^~~~~ 

Unmatured  Disability  Liabilities. 

Claims  in  process  of  adjustment  (2), 

resisted  (1),         ........ 

reported,  not  in  process  (353),      ..... 


$1,165  00 


$110  00 
468  20 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 

Total,    . 
Ceased  during  the  year, . 


Exhibit  op  Certificates. 

Total  Bdukks*. 
Number.  Amount. 

12,233      $3,546,710  00 
5,605  560,500  00 


Mxn.  Bcsiasss. 
Number.  Amount. 

2,386      $4,245,880  00 
83  8,300  00 


17,838      $4,107,210  00       2,469      $4,254,180  00 
4,681        2,791,510  00  271        4,034,380  00 


In  force  Dec.  31,  1905,  .         13,157      $1,315,700  00       2,198         $219,800  00 


Exhibit  op  Death  Claims. 

Total  Claims. 
Number.  Amount. 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total,     . 
CFs  paid  during  the  year. 

Balance, 
Ded's  by  compromising, 

Cl's  unp'd  Dec.  31,  1905, 


19      $4,400  00 
60      6,114  00 


79     $10,514  00 
69      8,493  00 


10     $2,021  00 
856  00 


10      $1,165  00 


Mam.  Claims. 
Number.  Amount. 


3 
2 


5 
4 


$450  00 
200  00 


$650  00 
400  00 


$250  00 


$250  00 


*  Amount  unknown. 
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Exhibit  of  Disability  Claims. 


1 

€rs  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

TOTA 

Number. 

420 
2,615 

3,035 
2,644 

L  Claims. 

Amount. 

S14,514  00 
♦65,631  00 

*$80,145  00 
79,556  00 

*$589  00 
11  00 

Mass. 
Number. 

26 
181 

I'LAlMS. 

Amount. 

$1,173  00 
*6,666  00 

Total,    . 
€rs  paid  during  the  year, 

.      207 
186 

*$7,839  00 
7,839  00 

Balance, 
Ded's  by  compromising, 

391 

21 

*_ 

Orsunp'dDec.  31,  1905, 

356 

*$578  00 

20 

*.- 

COMMERCIAL  TRAVELLERS'  EASTERN  ACCIDENT 

ASSOCL^TION,  BOSTON. 

Incorporated  Sept.  20, 1894.    Commenced  businesH  Nov.  S,  1S94. 

Edwin  A.  Towns,  President.  Lauris  J.  Page,  Secretary. 

Principal  Office,  178  Devohshire  Street. 

Income. 

Membership  fees,  .........  $1,978  00 

Expense  assessments,     ........  21,810  00 

Assessments  (disability),         .......  21,510  00 

Interest,  $247.14;  rent,  $150, 397  14 

Reinstatements,     .........  6,892  00 

All  other  sources,  .........  74  23 


Total  income, 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $11,692.37;  disability 
fund,  $615.97;  expense  fund,  $48.65,  . 


$52,661  37 
12,356  99 


Total, 

■ 

•                  •                  • 

$65,018  36 

Disbursements 

s. 

Death  claims,        ...... 

$5,000  00 

Disability  claims, 

23,482  39 

Salaries  and  other  compensations  of  officers. 

6,129  99 

Salaries  and  other  compensation  of  office  emp., 

2,703  00 

Medical  examiners'  fees,          .         .         .         . 

392  00 

Rent,  ..... 

750  00 

Advertising  and  printing. 

2,695  06 

Postage,  express  and  telegraph. 

3,480  01 

Legal  expenses, 

1,342  41 

Investigating  claims, 

2,495  02 

Office  furniture  and  supplies,  . 

689  09 

Incidentals,  .... 

431  48 

'  1  '/^^  a  1    rl  1  a  V\i  1  «>€]  AWk  ^^r^  ^  a 

49,590  45 

xuboi  aisDursements, 
Balance  Dec.  31,  1905,  viz.:   death  fund,  $6,8 

68.37;  disability 

fund,  $168.88;  expense  fund,  $8,390.66, 

»                  •                  •                  • 

$15,427  91 

*  Not  inclnding  In  the  total  bnsiness  8dS  repc*  ted  claims  and  in  the  Mnssachasetts  business  20, 
the  amonni  of  which  is  unknown,  no  proofs  of  loss  haying  been  received. 
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Ledger  Assets. 
Cash  in  office,        ...... 

Cash  in  bank,        ...... 

Total  ledger  assets, ..... 

Non-Ledger  Assets. 
Rents  accrued,      ...... 

Furniture,  fixtures  and  safes, 

Supplies,  printed  matter  and  stationery,  . 

Total  non-ledger  assets,   .         .         .         .      - 

Gross  assets,  ...... 

Assets  not  admitted. 
Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 

X.  oDai,    .         •  .  .         .      " 


$62  22 
15,365  69 

$15,427  91 


$12  50 
800  00 
250  00 


1,062  50 


$16,490  41 


$800  00 
250  00 


1,050  00 


Total  admitted  assets. 


Rents  due,    . 


Liabilities. 


Balance, 
Claims  resisted  (2), 


Unmatured  Death  Liabilities. 
Unmatured  Disability  Liabilities. 


$15,440  41 

62  50 
$15,377  91 

$10,000  00 


$5,050  00 


Claims  resisted  (3),         ........ 

reported,  not  in  process  (52),         ..... 

Exhibit  of  Certificates  (all  Massachusetts  Business). 

Number.  Amoant. 

In  force  Dec.  31,  1904, 6,381     $31,905,000  00 

Written  during  the  year, 989        4,945,000  00 


Total,    . 
Ceased  during  the  year. 


7,370    $36,850,000  00 
622        3,110,000  00 


In  force  Dec.  31,  1905, 6,748    $33,740,000  00 

Exhibit  of  Death  Claims. 

Claims  unpaid  Dec.  31,  1904, 
Claims  incurred  in  1905, 


Total,    . 
Claims  paid  during  the  year. 

Balance, 
Claims  dropped, 


Claims  unpaid  Dec.  31,  1905,    . 


Mamber. 

Amount. 

6 

$30,000  00 

2 

10,000  00 

8 
1 


7 
4 


$40,000  00 
5,000  00 

$35,000  00 
20,000  00 


t2    tS10,000  00 


*  Amount  unknown. 

t  Not  including  one  resisted  claim  of  $5,000,  In  which  suit  was  decided  In  favor  of  the  corpo- 
ration. 
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Exhibit  of  Disability  Claims. 


Claims  unpaid  Dec.  31,  1904,  . 
Claims  incurred  in  1905, 

KamlMr. 

59 
288 

Amoant. 

$9,523  00 
♦19,222  00 

Total, 

Claims  paid  during  the  year,  . 

347 

287 

♦$28,745  00 
23,482  00 

Balance, 

Claims  dropped, 

60 
5 

♦$5,263  00 
213  00 

Claims  unpaid  Dec.  31, 1905,    . 

55 

♦$5,050  00 

MASSACHUSETTS  CATHOLIC  ORDER  OF  FORESTERS,  BOSTON. 

Incorporated  July  90, 1S79.   Commenced  businoM  Sept.  8, 1879. 

Daniel  A.  Cronin,  President.  John  J.  Leonard,  Secretary, 

Principal  Office,  17  Worcester  Street, 

Income. 
Of  Governing  Body, 


Per  capita  tax, 

Assessments  (death,  $219,102;  emergency,  $12,263), 
Medical  examiners'  fees  paid  by  applicant. 
Interest,       ...... 

Sale  of  supplies,     ..... 

Net  receipts  of  twenty-fifth  anniversary. 
Income  from  real  estate. 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $2,446;  medical  examiners' 

fees,  $5,162.50;  annual  dues,  $65,625,  t$73,233  50 

Balance  Dec.  31, 1904,  viz.:  death  fund,  $19,423.58;  emergency 

fund,  $134,217 .  99 ;  expense  fund,  $8,681 .50, 


Total, 


Death  claims, 
Deputies, 
Salaries  of  officers. 


Disbursements. 


>>^»»..'  -—• —  — -  — — — — — — ,         .         .         .         -         . 

Salaries  and  other  compensation  of  office  emp., 
Medical  examiner's  fees,  .... 

Rent,  $737;  taxes,  $58.73,     .         .         .         . 

Advertising  and  printing,        .... 

Postage,  express  and  telegraph, 


$225,916  67 
1,541  51 
2,500  02 
2,183  00 
712  50 
795  73 
1,819  50 
2,348  12 


$16,509  75 

231,365  00 

691  75 

6,500  42 

2,370  86. 

1,489  09 

190  00 

$259,116  87 


162,323  07 
$421,439  94 


«  Not  Including  S2  reported  claims,  the  amoant  of  which  is  onknown,  no  proofs  of  loss  having 
been  received. 

f  AH  retained  by  subordinate  bodies. 
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Governing  bodies, 
Annual  convention. 
Incidentals,  . 

Total  disbursements. 


$2,289  73 

965  85 

3,311  90 


$244,384  53 


Balance  Dec.  31, 1905,  viz.:  death  fund,  $13,108.31;  emergency 
fund,  $154,012 .  72 ;  expense  fund,  $9,934 .38,  $177,055  41 


Ledger  Assets. 

Real  estate, 

Mortgages,    ....... 

Bonck  (schedule  A), 

Cash  in  office,        ....... 

Cash  in  bank, 

$3,243  06 

113,600  00 

35,758  75 

784  17 

23,669  43 

Total  ledger  assets,           .... 

1                  •                 • 

$177,055  41 

Non-Ledger  Assets. 

Interest  due, 

Market  value  of  real  estate  over  book  value,     . 
Assessments  held  by  subordinate  bodies, . 
Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 
Bills  receivable,     ...... 

$392  50 

456  94 

136  30 

2,500  00 

1,600  00 

250  00 

5,335  74 

XVIl/cil  llUll—lCUj^CA    fUSSSCvOj      .... 

Gross  assets, 

•                  • 

$182,391  15 

Assets  not  admitted. 
Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 
Bills  receivable,  not  secured,  .... 
Book  value  of  bonds  over  market  value,  . 

Tntn.1 

$2,500  00 

1,600  00 

250  00 

263  75 

4,613  75 

xVltcU,       ....... 

•                  • 

Total  admitted  assets, 

$177,777  40 

Liabilities. 

Death  claims  due  and  impaid  (12  and  fractions 

of  6  claims), 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  . 

$13,950  27 
398  42 

14,348  69 

±  \J\iai.f      .......          ■*— * 

Balance, 

«                  • 

$163,428  71 

Exhibit  of  Certificates. 

1 

Total  BusnBSS. 
Nnmbor.                 Amoant. 

Li  force  Dec.  31,^1904,  .         20,938    $20,938,000  00 
Written  during  the  year,          2,446        2,446,000  00 

Mass.  Busdibm. 
Namber.                Anooat. 

20,885    $20,885,000  00 
2,444        2,444,000  00 

Total,    .                            23,384    $23,384,000  00 
Ceased  during  the  year,             572           572,000  00 

23,329    $23,329,000  00 
570           570,000  00 

In  force  Dec.  31,  1905,  .         22,812    $22,812,000  00     22,759    $22,759,000  00 
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Exhibit  of  Death  Claims. 

Total  Claxxb. 
Nomber.  Amonnt. 


Cl'sunp'dDec.  31, 1904, 
Cl's  incurred  in  1905, 

Total,    . 
Cl's  p'd  during  the  year, 

Cl's  unp'd  Dec.  31, 1905, 


9     $10,867  00 
229     229,000  00 


238    S239,867  00 
226     225,917  00 


12     S13,950  00 


Mam.  Claims. 
NuDber.  Amonnt 


9 

228 


237 
225 


12 


Schedule  A.    Bonds  owned  by  the  Corporation. 


Municipal  Bonds. 
Gloucester,  Mass.,  8^,  1908, 
Lawrence,  Mass.,  4s,  1910, 
Lynn,  Mass.,  4s,  1911, 
Taunton,  Mass.,  S^s,  1935, 


Book  Valne. 
$7,016  00 

6,165  00 
17,510  00 

5,068  75 

$35,758  75 


Rste. 

100 

101* 

102i 

100 


$10,867  00 
228,000  00 

$238,867  00 
224,917  00 

$13,950  00 


Market  Value. 

$7,000  00 

6,112  50 

17,382  50 

5,000  00 

$35,495  00 


UNITED  ORDER  OF  THE  GOLDEN  STAR  (INCORPORATED),  BOSTON. 

Incorporated  April  17, 1900.   Commenced  business  July  10, 1900. 

Charles  Stbbre,  President.  W.  G.  Kerwin,  Secretary. 

Principal  Office,  27  School  Street. 

Income. 

Of  Governing  Body. 
Per  capita  tax, 
Assessments  (death). 
Interest, 

Sale  of  supplies,  . 
Extension  fund,  . 
Exchanging  benefit  certificates, 

Total  income, 


$3,210  18 

35,350  32 

82  80 

15  00 

309  16 

950 

$38,976  96 

Fees  and  Dues  of  Subordinate  Bodies. 

Medical  examiners'  fees,  $217;    annual  .dues, 

$12,840.72, $13,057  72 

Deduct  amount  paid  governing  body,     .  3,210  18 

Balance  retained, $9,847  54 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $1,946.43;  emergency 
fund,  $2,196 .  59 ;  special  fund,  $280 .  64 ;  expense  fund,  $338.70, 


4,762  36 


Total, $43,739  32 


Disbursements. 
Death  claims,        ...... 

Salaries  of  organizers  not  paid  by  commissions. 
Salaries  and  other  compensation  of  office  emp., 
Rent,  $720;  taxes,  $0.94,       .         .         .         . 


$37,000  00 
200  41 
970  33 
720  94 
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S253  00 
155  00 
92  50 
400  00 
148  85 
459  15 


Advertising  and  printing, 

Postage, 

L^al  expenses. 

Milage, 

Deputies, 

Incidentals,  . 

Total  disbursements. 


Balance  Dec.  31,  1905,  viz.:  death  fund,  S296.75;  emergency 
fund,  $2,279 .  39 ;  special  fund,  $327 .  36 ;  expense  fund,  $435.64, 

Ledoer  Absets. 
Cash  in  bank,        ......... 

Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies,  $2,544  06 

Furniture,  fixtures  and  safes.  111  00 

Supplies,  printed  matter  and  stationery,  .  425  00 

Total  non-ledger  assets,   ....      

Gross  assets, 


$40,400  18 

$3,339  14 
$3,339  14 


3,080  06 


$6,419  20 


Assets  not  Admitted. 
Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery,  . 

Total,    .......— 


$111  00 
425  00 


536  00 


Total  admitted  assets, $5,883  20 

Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (1), $2,000  00 

Exhibit  of  Certificates  (all  Massachusetts  Business). 

NamtMT.  Amoont. 

In  force  Dec.  31,  1904, 3,181      $3,004,650  00 

Written  during  the  year, 217  84,500  00 


Total,    . 
Ceased  during  the  year, 

In  force  Dec.  31,  1905,  . 


Exhibit  of  Death  Claims. 


Claims  unpaid  Dec.  31,  1904,  . 
Claims  incurred  in  1905, 

Total,    .         .         .         . 
Claims  paid  during  the  year,  . 

Balance, 
Claims  dropped,    . 


3,398 
179 

$3,089,150  00 
133,250  00 

3,219 

$2,955,900  00 

Nomber. 

Amoont. 

2 
35 

$1,500  00 
39,000  00 

37 
34 


3 
2 


$40,500  00 
37,000  00 

$3,500  00 
1,500  00 


Claims  unpaid  Dec.  31,  1905, 


$2,000  00 
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LOYAL  PROTECTIVE  ASSOCLAlTION,  BOSTON. 

Incorporated  June  12, 1896.   Commenced  basinese  Sept.  1,  ld06. 
S.  Augustus  Allen,  President.  Francis  R.  Parks,  Secretary, 

Principal  Office,  100  BoylsUm  Street, 
Income. 


Membership  fees,  ........ 

Annual  dues,         ....... 

Assessments  (death,  $19,045.25;  disability,  $184,064.75), 
Interest,        ........ 

Changing  benefit  certificates,  ..... 


Total  income,  ........ 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $2,920.83;  emergency 
fund,  $7,291.73;  disability  fund,  $31,435.21;  expense  fund, 
$12,785.46,        ......... 


J.  OiAl,       ....... 

Disbursements. 

Death  claims,        ..... 

Disability  claims,  ..... 

Advance  payments  ret'd  to  rejected  applicants 

Commissions  and  fees  of  solicitors,  . 

Salaries  of  solicitors  not  paid  by  commissions, 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp., 

Rent,  $2,156.68;  taxes,  $690.83, 

Advertising  and  printing. 

Postage,  express  and  telegraph. 

Legal  expenses, 

Insurance  departments. 

Traveling  expenses, 

Collection  expenses. 

Loss  on  sale  of  securities, 

Investigating  claims, 

Incidentals,  .... 

Total  disbursements. 


$15,340  00 

186,666  75 

633  01 

75,442  48 

3,575  26 

33,959  46 

12,465  60 

2,847  51 

5,558  52 

3,946  72 

3,023  54 

657  00 

1,106  31 

13,952  34 

162  50 

1,798  81 

2,248  43 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $9,052.79;  emergency 
fund,  $7,376.93;  disability  fund,  $34,283.35;  expense  fund, 
$10,916.43, 


Bonds  (schedule  A), 
Cash  in  office. 
Cash  in  bank, 


Ledger  Assets. 


$66,085  00 

100,401  00 

203,110  00 

839  51 

145  00 

$370,580  51 

54,433  23 
$425,013  74 


363,384  24 


$61,629  50 


$8,900  65 

1,262  81 

51,466  04 


Total  ledger  assets, 


$61,629  50 
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Non-Ledoeb  Assets. 
Interest  accrued, $156  66 

Gross  assets, $61,786  16 

Assets  not  admitted. 
Special  deposit  in  Maine,         ....  $1,032  50 

Book  value  of  bonds  over  market  value,  .  124  40 

Total, 1,156  90 

Total  admitted  assets, $60,629  26 

Liabilities. 
Salaries,  rents,  expenses,  etc.,  due  or  accrued,  .  $9,486  08 

Advance  assessments, 579  00 

Total, 10,065  08 

Balance, $50,564  18 

Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (13), $1,900  00 

Unmatured  Disability  Liabilities. 

Claims  resisted  (3) $525  00 

Claims  reported,  not  in  process  (546),       .....  *- 

Exhibit  of  Certificates. 

Total  Bouxbss.  If  ass.  Bosimss. 

Number.  Amount.  Namber.  Anoont. 

In  force  Dec.  31,  1904,   .         24,122      $8,437,700  00       4,429      $1,699,050  00 
Written  during  the  year,         13,217        4,500,550  00       1,008  416,550  00 

Total,    .  37,339    $12,938,250  00       5,437      $2,115,600  00 

Ceased  during  the  year,  .  7,293        2,591,150  00  761  317,300  00 

In  force  Dec.  31,  1905,  .         30,046    $10,347,100  00       4,676      $1,798,300  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Namber.  Amount. 

Crs  unp'd  Dec.  31,  1904,  11  $1,150  00  1  $200  00 

Claims  incurred  in  1905, .  140  16,440  00  24  2,350  00 

Total,    ...  151  $17,59000  25  $2,55000 

crs  paid  during  the  year,  136  15,340  00  22  2,100  00 

Balance,  15  $2,250  00  3  $450  00 

Ded's  by  compromising,  -  150  (X)  -  150  00 

crs  unp'd  Dec.  31,  1905,  tl3  tSl,900  00  3  $300  00 

*  Amount  unkDown.  f  Not  including  2  dropped  claims  amoaoting  to  $'900. 
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Exhibit  of  Disability  Claims. 


Crs  unp'd  Dec.  31, 1904 
Claims  incurred  in  1905 

Total,    . 
crs  paid  during  the  year 

Balance, 
Ded's  by  compromising 


Cl's  unp'd  Dec.  31, 1905 


Total  Claik8. 
Nomber.  AmoanL 

627     $48,203  00 
4,533    ^139,314  00 

5,160   *$187,517  00 
4,554     186,667  00 


Mass.  Claims. 
Namber.  Amonnt. 


86 
662 


748 
672 


606 


t549 


♦S850  00 
t205  00 

*S525  00 


76 


S9,282  00 
♦25,255  00 

♦$34,537  00 
34,342  00 

♦$195  00 
10  00 


t72 


♦$185  00 


Schedule  A.    Bonds  owned  bt  the  Corporation. 


Oovemmeni  Bands. 
United  States  coupon  3s,  1918| 

State  and  Municipal  Bonds. 
Blassachusetts  3s,  1941,     . 
Massachusetts  3^,  1923,  . 
Chicago,  HI.,  Sanitary  District  4fi,  1914, 

Railroad  Bonds. 
Chicago,  Burlington  &  Quincy  3^8,  1949, 


Book  Yalm. 

Rata. 

Market  Valae. 

$105  75 

102i 

$102  50 

4,850  00 
1,040  00 
1,022  40 

i 

4,737  50 
1,032  50 
1,008  75 

1,882  50 

94f 

1,895  00 

$8,900  65 


$8,776  25 


THE  MASONIC  PROTECTIVE  ASSOCIATION,  WORCESTER. 

Incorporated  June  10, 188S.    Commenced  business  June  29, 1896. 

Francis  A.  Harrington,  President.  Albert  L.  Pratt,  Secretary. 

Principal  Office,  518  Main  Street. 

Income. 

Membership  fees, $7,086  00 

Annual  dues,         .........  43,179  50 

Assessments  (death,  $7,196.50;  disability,  $39,840.50),     .  47,037  00 

Interest, 1,626  17 


Total  income,  ........ 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $4,909.03;  emergency 
fund,  $10,283.75;  disability  fund,  $39,453.45;  expense  fund, 
$10,087.63,        ......... 


$98,928  67 


64,733  86 


Total, $163,662  53 


Disbursements. 
Death  claims,        ..... 
Disability  claims,  ..... 
Compensation  of  local  secretaries,    . 
Commissions  and  fees  of  solicitors,  . 
Salaries  of  solicitors  not  paid  by  commissions, 

of  officers,  .... 

and  other  compensation  of  office  emp. 


$5,100  00 
37,037  00 
3,635  01 
7,086  00 
3,504  72 
14,240  00 
6,544^00 


*  Not  inclnding  in  the  total  business  646  claims  and  in  the  Massachusetts  business  71,  the  amount 
of  which  is  unknown,  no  proofs  of  loss  having  been  received. 
t  Not  including  8  dropped  claims  amounting  to  tldO. 
X  Not  including  57  dropped  claims  in  the  total  business  and  4  in  the  Massachusetts. 
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Medical  examiners'  fees. 
Rent,  $480;  taxes,  $164.94,    . 
Advertising  and  printing, 
Postage,  express  and  telegraph. 
Legal  expenses,     .... 
Insurance  departments, 
Investigating  claims. 
Accrued  interest  on  bonds. 
Citizens'  National  Bank  stock  liquidation 
Incidentals,  ..... 
Total  disbursements, 


$347  13 

644  94 

2,329  35 

2,097  66 

4,101  11 

183  48 

2,426  63 

26  10 

675  00 

520  64 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $6,006.84;  emergency 
fund,  $11,765;    disability  fund,  $42,565.25;    expense  fund, 

$1^,0^0.07,  ......... 

Ledger  Assets. 
Bonds  (schedule  A),       . 
Cash  in  bank,        ......... 

Total  ledger  assets,  ....... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  ..... 

Total  admitted  assets,      ....... 

Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (1), 

Unmatured  Disabiuty  Liabilities. 

Claims  in  process  of  adjustment  (47), 
Claims  reported,  not  in  process  (31), 


Exhibit  op  Certificates. 

Total  BnsivBss. 
Knmber.  Amoant. 


$90,498  77 


$73,163  76 


$11,765  OO 
61,398  76 

$73,163  76 


415  00 
$72,748  76 


$100  00 


*_ 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Total,    . 
Ceased  during  the  year. 

In  force  Dec.  31,  1905,  . 


7,354 
2,286 

9,640 
1,868 


$735,400  00 
228,600  00 


Namber. 

1,339 
187 


Mabs.  Buszvbu. 

Amount. 


$964,000  00       1,526 
186,800  00  234 


$133,900  00 
18,700  00 

$152,600  00 
23,400  OO 


7,772         $777,200  00        1,292         $129,200  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amoant. 


Mam.  Claims. 
Kamber.  AmonDt. 


Crs  unp'd  Dec.  31,  1904 
Cl's  incurred  in  1905, 

Total,    . 
Cl's  p'd  during  the  year 

crs  unp'd  Dec.  31,  1905 


1 
51 


$100  00 
5,100  00 


8 


$800  00 


52 
51 


$5,200  00 
5,100  00 

$100  00 


8 
8 


$800  00 
800  00 


Amount  unknown. 
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Exhibit  of  Disability  Claims. 

Total  Claims.  Mam.  Claims. 

Number.  Amount  Number.  Amount. 


Crs  unp'd  Dec.  31,  1904, 
Cl's  incurred  in  1905, 

99 
821 

»5,767  00 
♦31,270  00 

♦$37,037  00 
37,037  00 

*_ 
t- 

14 
124 

$915  00 
♦5,528  00 

Total,    . 
Cl's  p'd  during  the  year, 

920 
825 

138 
134 

♦$6,443  00 
6,443  00 

Balance, 
Claims  dropped,    . 

95 
17 

4 
2 

Cl's  unp'd  Dec.  31, 1905, 


78 


*- 


Schedule  A.    Bonds  owned  by  the  Corporation. 


Railroad  Bonds, 
Illinois  Central  3|s,  1953, 
New  York,  New  Haven  A  Hartford  3^8,  1954, 


Book  Value.  Rate. 

$5,025  00  94 

6,740  00  95 

$11,765  00 


*_ 


Market  Valoe. 

$4,700  00 

6,650  00 

$11,350  00 


SUPREME  LODGE  NEW  ENGLAND  ORDER  OF  PROTECTION, 

BOSTON. 

Incorporated  Nov.  12, 1887.    Commenced  business  Nov.  17, 1887. 

Harry  Manser,  President.  Daniel  M.  Fryb,  Secretary. 

Principal  OffuXy  20  Pemherton  Square. 

Income. 

Of  Governing  Body. 
Membership  fees,  ..... 


Per  capita  tax. 

Assessments  (death),      .... 

Medical  examiners'  fees  paid  by  applicant. 
Interest,        ...... 

Sale  of  supplies,  ... 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $7,571;   medical  examiners' 

fees,  $10,768;  annual  dues,  $108,088.03,  $126,427  03 

Deduct  amount  paid  governing  body,  58,087  40 


$7,571  00 

39,748  40 

669,226  29 

10,768  00 

2,236  72 

1,652  51 

$731,202  92 


Balance  retained,    . 
Balance  Dec.  31,  1904,  viz.: 
fund,  $26,935.81, 

Total,    . 


$68,339  63 
death  fund,  $63,699.35;   expense 


90,635  16 
$821,838  08 


*  Not  IncladiDg  in  the  total  business  78  claims  and  in  tbe  Massachusetts  business  2,  the  amount 
of  which  is  unknown,  no  proofs  of  loss  having  been  received. 
t  Amount  unknown. 
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DiSBUBSEMENTB. 

Death  claims, 

Clommissions  and  fees  of  organizers. 

Salaries  of  organizers  not  paid  by  commissions 

and  other  compensation  of  officers, 

and  other  compensation  of  office  emp. 
Medical  examiners'  fees, 
Rent, 

Advertising  and  printing, 
Postage,  express  and  telegraph, 
Legal  expenses, 
Governing  bodies, 
Official  publication. 
Insurance  departments. 
Traveling  expenses, 
Supplies,       .... 
Incidentals,  .... 
Total  disbursements. 

Balance  Dec.  31,  1905,  viz.:  death  fund,  $121,342.11;  expense 
fund,  $26,155.02, 

Ledger  Assets. 
Cash  in  bank,        ......... 

Non-Ledoer  Assets. 
Assessments  held  by  subordinate  bodies,  .... 

Gross  assets,  ......... 


$613,000  00 

3,753  96 

4,633  00 

6,248  96 

2,470  00 

10,768  00 

1,999  92 

2,905  32 

1,317  55 

600  00 

20,592  25 

420  16 

30  00 

3,076  02 

829  56 

1,696  25 


$674,340  95 


$147,497  13 


$147,497  13 


56,720  52 
$204,217  65 


Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (5),  $10,000  00 

resisted  (1), 1,000  00 

reported,  not  in  process  (15),  26,000  00 

Total, $37,000  00 


Exhibit  of  Certificates. 

Total  Busikbss. 
Namb«r.  Amount. 


MA8a.  Buanrias. 
Ifamber.  Amoiint. 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 

Total,    . 
Ceased  during  the  year,  . 


38,416    $59,879,000  00      16,410    $26,939,000  00 
4,927        5,550,500  00       2,574        3,234,500  00 


43,343    $65,429,500  00      18,984    $30,173,500  00 
2,033        2,755,000  00  826        1,177,000  00 


In  force  Dec.  31,  1905,   .         41,310    $62,674,500  00      18,158    $28,996,500  00 


Crs  unp'd  Dec.  31, 1904, 
Claims  incurred  in  1905, 

Total,    . 
Cl's  paid  during  the  year, 

crs  unp'd  Dec.  31, 1905, 


Exhibit  op  Death  Claims. 

Total  Claims. 
Mnmber.  Amount. 

22     $39,000  00 
354     611,000  00 


Mam.  Claivs. 
Number.  Amount. 


7 
163 


376    $650,000  00 
355     613,000  00 


170 
164 


21     $37,000  00 


$13,000  00 
287,000  00 

$300,000  00 
286,000  00 

$14,000  00 
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SUPREME    COLONY    UNITED    ORDER    OF    THE    PILGRIM 

FATHERS,  LAWRENCE. 

Incorporated  March  15, 1879.   Commenced  bosineea  March  16, 1879. 

Edward  P.  Lincoln,  President.  Nathan  Crart,  Secretary, 

Principal  Officey  292  Essex  Street. 

Income. 

Of  Governing  Body. 
Per  capita  tax,  $21,739;  annual  dues,  S738.50,  $22,477  50 


Assessments  (death). 

Medical  examiners'  fees  paid  by  applicant. 

Interest,       ...... 

Sale  of  supplies,     ..... 

All  other  sources,  ..... 

Total  inc6me,  .... 


593,963  26 

2,308  00 

2,649  34 

1,037  73 

371  99 

$622,807  82 


Fees  and  Dues  of  Svbardinate  Bodies. 

Membership  fees,  $66.50;  annual  diies,   $56,- 

774.83, $56,841  33 

Deduct  amount  paid  governing  body,       .  21,739  00 

Balance  retamed, $35,102  33 

Balance  Dec.  31,  1904,  viz.:   death  fund,  $8,675.96;   expense 
fund,  $5,345.47, 


14,021  43 


Total, $636,829  25 


Disbursements. 

Death  claims, 

Commissions  and  fees  of  organizers. 

Salaries  of  organizers  not  paid  by  commissions,  . 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp.. 

Medical  examiners'  fees, 

Rent, 

Advertising  and  printing. 

Postage,  express  and  tefegraph. 

Legal  expenses. 

Governing  body,   . 

Official  publication, 

Insurance  departments. 

Traveling  expenses  of  deputies, 

Incidentals,  .... 
Total  disbursements. 


$494,300  00 

129  00 

6,478  90 

7,778  98 

1,860  00 

2,662  00 

375  00 

1,959  84 

871  69 

463  82 

1,677  85 

780  00 

25  00 

1,353  00 

2,029  91 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $110,226.89;  expense 
fund,  $3,857.37,  ........ 

Ledger  Assets. 

Stock  (300  shares  Pilgrim  Fathers  Hall  Association), 

Cash  in  bank,        ......... 

Total  ledger  assets,  ....... 


522,744  99 


$114,084  26 


$3,000  00 
111,084  26 

$114,084  26 
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Non-Ledger  Assets. 

Market  value  of  stock  over  book  value,  $1,200  00 

Assessments  held  by  subordinate  bodies,  47,699  85 

Dividend  on  stock,         .....  150  00 

Total  non-ledger  assets,   ....  $49,049  85 

Gross  assets, $163,134  11 

Unmatured  Death  Liabiuties. 
Claims  adjusted,  not  yet  due  (26), $42,000  00 

Exhibit  of  Certificates. 

Total  BunvBu.  Mam.  Buhkbm. 

Number.  Amount.  Hombcr.  Amoont. 

In  force  Dec.  31,  1904,   .         19,698    $28,528,000  00     14,711    $21,499,500  00 
Written  during  the  year,  1,192  814,000  00  865  591,000  00 

Increased  during  the  y'r,  -  3,000  00  -  3,000  00 

Total,    .  20,890    $29,345,000  00      15,576    $22,093,500  00 

Ceased  during  the  year,  1,289        1,747,500  00  976        1,329,500  00 

In  force  Dec.  31,  1905,  .         19,601    $27,597,500  00      14,600    $20,764,000  00 

Exhibit  of  Death  Claims. 


Cl's  unp'd  Dec.  31,  1904 
Claims  incurred  in  1905 

Total,    . 
Cl's  paid  during  the  year 

Balance, 
Ded's  by  compromising 

Crs  unp'd  Dec.  31,  1905 


Total  Claims.  Mass.  Cla«s. 

Momber.                  Amoant.  Haml»er.                 Amount. 

43     $68,500  00  30     $52,500  00 

295     470,000  00  206     330,500  00 


338    $538,500  00    236    $383,000  00 
312     494,300  00    214     345,800  00 


26     $44,200  00     22     $37,200  00 
2,200  00      -      2,200  00 


26     $42,000  00     22     $35,000  00 


THE  RIDGELY  PROTECTIVE  ASSOCIATION,  WORCESTER. 

Incorporated  May  10, 1894.    Commenced  bnsinese  May  lit  18M. 

Francis  A.  Harrington,  President.  Albert  L.  Pratt,  Secretary. 

Principal  OfficCf  518  Main  Street, 

Income. 

Membership  fees,  .........  $17,654  00 

Annual  dues,         .........  78,192  50 

Assessments  (death,  $15,742.50;  disability,  $94,399),  110,141  50 

Interest, 2,701  89 

Total  income, $208,689  89 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $13,802.80;  emergency 
fund,  $18,305;  disability  fund,  $36,065.67;  expense  fund, 
$15,672.83, 83,846  30 

Total, $292,536  19 
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Disbursements. 
Death  claims,        ..... 
Disability  claims,  .  .         . 

Compensation  of  local  secretaries,  . 
Commissions  and  fees  of  solicitors,  . 
Salaries  of  solicitors  not  paid  by  commissions, 

of  officers,  .... 

and  other  compensation  of  office  emp. 
Medical  examiners'  fees, 
Rent,  S649 .  50 ;  taxes,  $235 .  26,       . 
Advertising  and  printing, 
Postage,  express  and  telegraph, 
Legal  expenses,     ..... 

Insurance  departments. 

Adjusting  claims,  ..... 

Accrued  interest  on  bonds. 

Incidentals,  ...... 

Total  disbursements. 


$12,800  00 

91,703  87 

8,108  17 

17,654  00 

7,960  73 

14,800  00 

10,403  25 

2,977  79 

884  76 

4,513  86 

3,605  42 

7,103  75 

461  30 

11,256  06 

113  26 

1,296  18 


$195,642  40 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $9,930.24;  emergency 
fund,  $26,213.75;  disability  fund,  $39,890.72;  expense  fund, 
$20,859.08, 

Ledger  Assets. 
Bonds  (schedule  A),       . 
Cash  in  bank,        ......... 

Total  ledger  assets, 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  ..... 

Total  admitted  assets,      ....... 

Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (5), 

Unmatured  Disability  Liabilities. 

Claims  in  process  of  adjustment  (245),     .         .         .         .         . 
resisteci  vi/,         ■         •  • 

reported,  not  in  process  (103),       .         .         .         .         . 


In  force  Dec.  31,  1904, 
Written  during  the  year, 


Exhibit  op  Certificates. 

Total  Bcsihbm. 
Nnmber.  Amount 

16,399      $1,660,000  00 
5,886  588,600  00 


S96,893  79 


S26,213  75 
.  70,680  04 

$96,893  79 


1,173  75 
$95,720  04 


$500  00 


$35  00 


KamlMr. 

1,268 
157 


.  BUBIHUS. 

Amount. 


$128,000  00 
15,700  00 


Total,    .  22,285      $2,248,600  00        1,425         $143,700  00 

Ceased  during  the  year,  4,856  488,900  00  304  30,400  00 

In  force  Dec.  31,  1905,         17,429      $1,759,700  00       1,121         $113,300  00 


*  Amount  unknown. 
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Exhibit  of  Death  Claims. 

Total  Claom. 
Number.  Amoant. 


If  AM.  Claims. 

Nomber.  Amoaot 


Cl'sunp'dDec.  31, 1904 
Cl's  incurred  in  1905, 

Total,    . 
Crs  paid  during  the  year 


Cl's  unp'd  Dec.  31, 1905 


4 
98 


102 
97 


$400  00 
12,900  00 

$13,300  00 
12,800  00 

$500  00 


9 


9 

8 


$1,400  00 

$1,400  00 
1,300  00 

$100  00 


Exhibit  of  Disabilitt  Claims. 


Total  Gladu.  If  ass.  Claims. 

Nombsr.  Amount  Niunb«r.  Amoant. 


Crsunp'dDec.31, 1904 
Cl's  incurred  in  1905, 

Total,    . 
crs  paid  during  the  year 

Balance, 
Ded's  by  compromising 

Cl's  unp'd  Dec.  31, 1905 


327 
2,835 

3,162 
2,747 

415 


t349 


$16,715  00 
*75,084  00 

♦$91,799  00 
91,704  00 

*$95  00 
60  00 

♦$35  00 


25 

161 


186 
166 


20 


tl8 
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RaUroad  Bonds. 
Illinois  Central  (LouisNnlle  Division),  3^,  1953| 
Illinois  Central  (St.  Lo\iis  Divi«on),  3^8,  1951, 
New  York,  New  Haven  &  Hartford  3|8,  1954, 


Book  Value.  Bate. 

$11,055  00  94 

2,500  00  94 

12,658  75  95 

$26,213  75 


$1,561  00 
♦5,420  00 

♦$6,981  00 
.  6,981  00 


♦- 


ICaricet  ValQe. 

$10,340  00 

2.350  00 

12,350  00 

$25,040  00 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM,  BOSTON. 

Incorporated  Nov.  S,  1877.    Commenced  bnainess  June  28, 1877. 

Howard  C.  Wiggins,  President,  W.  O.  Robson,  Secretary. 

Principal  Officef  Jfil  ShaiomtU  Avenue. 

Income. 
Of  Governing  Body. 


Annual  dues, 

Assessments  (death), 

Interest,        .... 

Sale  of  supplies. 

Changing  benefit  certificates, 

Recovered  on  claim  paid  in  1903, 

All  other  sources,  . 

Total  income. 


$244,457  30 

8,094,565  97 

79,294  36 

3,746  44 

3,782  50 

1,000  00 

922  34 

.  $8,427,768  91 


*  Not  Including  In  the  total  business  848  claims  and  in  the  Massachusetts  business  18,  the  amount 
of  which  is  unknown,  no  proofs  of  loss  having  been  received. 

t  Not  Including  in  the  total  business  06  dropped  claims  and  in  the  Massachusetts  business  S. 
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Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  $42,010;  medical  examiners' 

fees, $44,352.50;  amiual dues, $1,156,062.15,      $1,242,424  65* 

BalanceDec.  31, 1904,  viz.:  death  fund,  $462,924.29;  emergency 
fund,  $2,070,579.64;  expense  fund,  $183,036.62,  .  .  $2,716,540  55 


Total, $11,144,309  46 


Disbursements. 
Death  claims. 

Payments  returned  to  members. 
Assistance  to  grand  councils. 
Instituting  councils. 
Extension  of  the  order. 
Salaries  and  other  compensation  of  officers. 
Salaries  and  other  compensation  of  office  emp. 
Royal  Arcanum  building  running  expenses, 

losing  and  printing,       ! 
Postage,  express  and  telegraph. 
Legal  expenses. 
Governing  bodies. 
Official  publication, 
Insurance  departments. 
Official  visits, 
Mileage  and  per  diem,    . 
Reduction  in  book  value  of  bonds. 
Incidentals,  .... 
Total  disbursements. 


$8,021,412  84 

16  00 

27,063  88 

2,420  00 

8,152  52 

40,267  56 

48,282  18 

3,321  05 

944  00 

11,295  05 

8,431  65 

4,499  40 

4,842  78 

19,921  28 

501  75 

2,544  29 

30,982  90 

43,382  15 

26,589  95 


8,304,871  23 


Balance  Dec.  31 ,  1905,  viz. :  death  fund,  $852,455 .  82 ;  emergency 
fund, $1,785,957. 65;  expense  fund,  $201,024.76,    .  .$2,839,438  23 


Ledger  Assets. 
jtveai  esiALe,  *•..... 
Bonds  (schedule  A),       . 
Cash  in  bank,        ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due,  $18,522.32;  accrued,  $4,677.90, 
Assessments  held  by  subordinate  bodies. 
Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery. 
Advance  assessments, 
Ledger  balances,   .... 
Printing  plant,       .... 
Total  non-ledger  assets,   . 

Gross  assets,  .... 


$51,170  97 

.     1,814,455  67 

973,811  59 

.  $2,839,438  23 


$23,200  22 

768,193  30 

4,527  28 

3,144  70 

19  46 

3,688  23 

12,812  90 


815,586  09 


.  $3,655,024  32 


*  All  retained  by  subordinate  bodies. 
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Assets  not  admitted. 

Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery. 
Bills  receivable,  not  secured,  . 
Book  value  of  bonds  over  market  value, 
Printing  plant,      .... 
Total,    ..... 


$4,527  28 

3,144  70 

3,688  23 

66,570  67 

12,812  90 


$90,743  78 


Total  admitted  assets, 

Liabilities. 

Death  claims  due  and  unpaid  (159), 
Salaries,  rents,  expenses,  etc.,  due  or  accrued, 
Advance  assessments,     .... 
Balances  to  credit  of  subordinate  councils. 
Total,    ...... 

Balance,         ..... 


.  $3,564,280  54 


$367,450  00 

3,293  66 

19  46 

499  15 


371,262  27 


.  $3,193,018  27 


Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (250),  $630,000  00 

Claims  resisted  (18), 39,000  00 

Total, $669,000  00 


In  force  Dec.  31,  1904,  . 
Written  during  the  year. 
Increased  during  the  y'r. 


Exhibit  op  Certificates. 

Total  BumrsM. 
NamlMr.  Amonnt 

305,083  $680,848,000  00 

22,678      35,812,000  00 

-      19,117,000  00 


Mam.  BnsDiBBt. 
Kamber.  Amoant. 

24,031  $58,955,500  00 

1,450    2,528,000  00 

2,187,000  00 


Total,    .  327,761  $735,777,000  00     25,481    $63,670,500  00 

Ceased  during  the  year,  .         73,005    184,859,000  00       5,943      18,102,500  00 


In  force  Dec.  31,  1905,  .       254,756  $550,918,000  00      19,538    $45,568,000  00 


Exhibit  of  Death  Claims. 


Cl's  unp'd  Dec.  31, 1904, 
Claims  incurred  in  1905, 

Total, 
Crs  paid  during  the  year. 

Balance, 
Ded's  by  compromising, 

Cl's  unp'd  Dec.  31,  1905, 


Total  Claims. 
Number.                 Amoant. 

364         $916,650  00 
3,228        8,174,500  00 

Mass. 

NnmbftT. 

27 
299 

Claxms. 

Amount. 

$73,000  00 
812,000  00 

3,592 
3,175 

$9,091,150  00 
8,021,413  00 

326 
292 

$885.000  00 
789,177  00 

417 

$1,069,737  00 
28,287  00 

34 

$95,823  00 
823  00 

417 

*$1,036,450  00 

34 

t$94,000  00 

*  Not  Inclading  2  abandoned  claims  amounting  to  $4,000  and  1  claim  which  was  $1,000  less  than 
preylonsly  reported. 

t  Not  Including  1  claim  which  was  $1,000  less  than  preylonsly  reported. 
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Oavemment  Bonds. 
United  States  48,  1925,      . 

State  and  Municipal  Bonds. 
Massachusetts  3s,  1941, 
Chicago,  Ul.,  4s,  1914, 
Chicago,  HI.,  4s,  1916, 
Boston,  Mass.,  3^,  1928, 
Boston,  Mass.,  3^8,  1932, 
Boston,  Mass.,  3^3,  1933, 
Boston,  Mass.,  4s,  1913, 
Cambridge,  Mass.,  3^s,  1931, 
Cambridge.  Mass.,  3^,  1933, 
Everett,  Mass.,  4s,  1931  and  1933, 
Springfield,  Mass.,  3^s,  1921, 
Worcester,  Mass.,  3^s,  1932, 
Minneapolis,  Minn.,  4s,  1927, 
St.  Louis.  Mo.,  3^8,  1922,  . 
Schenectady,  N.  Y.,  4s,  1923,     . 


Book  Valne. 

Rate. 

Market  Valne. 

$89,850  60 

130 

$130,000  00 

1,021,770  86 

94f 

947,500  00 

9,517  50 

lOll 

9,157  50 

24,360  00 

102^ 

23,575  00 

21,450  00 

100 

20,000  00 

74,025  00 

100 

70.000  00 

30,562  50 

100 

30,000  00 

10,000  00 

103i 

10,312  50 

76,060  97 

100 

70,000  00 

30,802  00 

100 

30,000  00 

38,132  50 

108^ 

37,975  00 

86,828  44 

100 

80,000  00 

105,968  00 

100 

100,000  00 

42,232  00 

105J 
98{ 

38.115  00 

99,710  30 

98,250  00 

53,185  00 

106 

53,000  00 

$1,814,455  67 

$1,747,885  00 

GRAND    LODGE    OF    THE    ANCIENT    ORDER    OF    UNITED 
WORKMEN  OF  MASSACHUSETTS,  BOSTON. 

Incorporated  Feb.  S,  1883.    Comnienced  businees  Feb.  26,  1879. 

John  Symonds,  President.  Charles  C.  Fearing,  Secretary. 

Principal  Office,  12  Walnut  Street, 

Income. 
Of  Governing  Body. 


Per  capita  tax. 

Assessments  (death), 

Interest, 

Sale  of  supplies,     . 

Beneficiary  certificates, 

Supreme  Lodge  on  account  of  expenses  incurred  in  litigation, 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $2,197.33;  medical  exam- 
iners'fees,  $2,702.85;  annual  dues,  $112,- 
117.72, $117,017  90 

Deduct  amount  paid  governing  body,       .  29,097  00 

Balance  retained, $87,920  90 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $115,819.78;  guaranty 
fund,  $44,575.27;  expense  fund,  $44,351.04, 


$29,097  00 

721,547  23 

1,604  «0 

2,077  67 

1,409  00 

14,088  72 

$769,824  22 


204,746  09 


Total, $974,570  31 


Disbursements. 
Death  claims,        ...... 

Guaranty  fund  paid  to  supreme  lodge, 


$654,000  00 
114,088  72 
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Salaries  of  officers, 

Salaries  and  other  compensation  of  office  emp., 

Rent,  $1,844.85;  taxes,  $352, 

Advertising  and  printing, 

Postage,  express  and  telegraph, 

Legal  expenses. 

Governing  bodies, 

Insurance  departments, 

Traveling  expenses, 

Grand  lodge  session, 

Instruction,  . 

Incidentals,  . 

Total  disbursements, 


$10,783  11 

3,889  00 

2,196  85 

5,343  77 

933  85 

10,983  41 

2,745  20 

15  00 

1,555  98 

4,208  81 

1,632  90 

2,554  04 


Balance  Dec.  31,  1905,  viz.:  death  firnd,  $115,168.31;  expense 
fund,  $44,471.36, 


Real  estate,  . 
Cash  in  bank. 

Total  ledger  assets, 


Ledger  Assets. 


Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies. 


$814,930  64 


$159,639  67 


$26,000  00 
133,639  67 

$159,639  67 


71,771  60 


Gross  assets, $231,411  27 


Claims  in  process  of  adjustment  (19), 
Claims  resisted  (1), 

Total,    ..... 


Unmatured  Death  Liabilities. 

$38,000  00 
1,000  00 


$39,000  00 


In  force  Dec.  31,  1904,  . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year,  . 


Exhibit  of  Certificates. 

Total  Bcsirbsj*. 
Nutobrr.  Amoant. 

29,661     $57,526,000  00 
1,177        1,650,000  00 


MaSB.  RU81KK88. 

Namber.  Amonnt. 

27,627    $53,574,000  00 
1,065        1,511,000  00 


30,838    $59,176,000  00      28,692    $55,085,000  00 
1,220        2,779,000  00  842        2,013,000  00 


In  force  Dec.  31,  1905,   .         29,618    $56,397,000  00  27,850    $53,072,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  CLAnia. 

Numhor.  Amoant.  Numbn'.  Amnunt. 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

25 
329 

$49,00)  00 
645,000  00 

$694,000  00 
654,000  00 

$40,000  00 
1,000  00 

$39,000  00 

24 
304 

$47,000  00 
598,000  00 

Total,    . 
Cl's  paid  during  the  year. 

354 
334 

328 
310 

$645,000  00 
609,000  00 

Balance, 
Ded's  by  compromising. 

20 

18 

$36,000  00 
1,000  00 

Crs  unp'd  Dec.  31,  1905, 

20 

18 

$35,000  00 

THE    workmen's   BENEFIT    ASSOCIATION. 
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THE  WORKMEN'S  BENEFIT  ASSOCIATION,  BOSTON. 

Incorporated  June  88, 1888.    Commenced  buslneBS  Jaly  1, 1898. 

Ward  M.  Tenney,  President.  James  H.  Cutten,  Secretary. 

Principal  Office,  74  Boylston  Street. 

Income. 

Of  Governing  Body. 
Membership  fees,  ......... 

Expense  assessments,     ........ 

Assessments  (death,  S7 1,660;  emergency,  $5,791),    . 

Interest,  Sl,249. 96;  rent,  S250, 

All  other  sources, 


$1,112  00 

17,705  00 

77,451  00 

1,499  96 

145  85 


Total  income, 

Balance  Dec.  31,  1904,  viz.:   death  fund,  $882.34;   emergency 
fund,  $30,666.28;  expense  fund,  $4,677.75,  .         .         .         . 


$97,913  81 
36,226  37 


Total, $134,140  18 


Disbursements. 

Death  claims,  

Commissions  and  fees  of  organizers. 

Salaries  of  organizers  not  paid  by  commissions, 

and  other  compensation  of  officers,     . 

and  other  compensation  of  office  emp.. 
Medical  examiners'  fees. 
Rent,  ...... 

Advertising  and  printing, 

Postage,  express,  telephone  and  telegraph. 

Legal  expenses,     .... 

Governing  bodies, 

Official  publication, 

Insurance  departments. 

Traveling  expenses. 

Subordinate  lodges, 

Reduction  in  book  value  of  bonds,  . 

Incidentals,  ..... 

Total  disbursements. 

Balance  Dec.  31,  1905,  viz.:  death  fund,  $4,771.17;  emergency 
fund,  $41,269.52;  expense  fund,  $3,152.25,  .         .         .         . 

Ledger  Assets. 
Bonds  (schedule  A),       . 
Cash  in  office,        ......... 

Cash  in  bank,        ......... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery,  . 

Total  non-ledger  assets,   .... 

Gross  assets,  .  .         .         .         . 


$64,000  00 

1,131  00 

3,614  00 

4,749  92 

3,017  00 

1,053  17 

1,355  00 

643  55 

1,436  97 

39  63 

473  47 

344  39 

15  00 

296  50 

1,936  16 

208  89 

632  59 


84,947  24 


$49,192  94 

$36,837  06 

485  81 

11,870  07 

$49,192  94 


$5,000  00 
1,500  00 


6,500  00 


$55,692  94 
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Assets  not  admitted. 
Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery,  . 
Book  vdue  of  bonds  over  market  value,  . 

X  Ovai,     •  •  •  «  ■  •  •" 


$5,000  00 
1,500  00 
1,462  06 


Total  admitted  assets, 


Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (1), 


$7,962  06 
$47,730  88 


$1,000  00 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1905,   . 


Exhibit  op  Certificates. 

Total  Busivkss. 
jiumber.  Amount. 

6,203      $6,203,000  00 
556  556,000  00 


Mass  Busivess. 
Number.  Amount. 

4,138      $4,138,000  00 
531  531,000  00 


6,759      $6,759,000  00       4,669      $4,669,000  00 
914  914,000  00  785  785,000  00 


5,845      $5,845,000  00       3,884      $3,884,000  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


Mass.  Claims 
Number.  AmounL 


Cl's  unp'd  Deo.  31,  1904, 
Claims  incurred  in  1905, 

Total,    . 
Crs  p'd  during  the  year, 

Cl's  unp'd  Dec.  31,  1905, 


6 
59 


65 
64 


$6,000  00 
59,000  00 

$65,000  00 
64,000  00 

$1,000  00 


4 
34 


38 
38 


$4,000  00 
34,000  00 

$38,000  00 
38,000  00 


Schedule  A.    Bonds  owned  by  the  Corporation. 

Municipal  Bonds. 
Boston,  Mass.,  3^s,  1930,  ..... 
Holyoke,  Mass.,  3^,  1911,  .... 

Taunton,  Mass.,  4s,  1917, 

Railroad  Bonds. 
Boston  &  Albany  3^,  1952,       .... 
Illinois  Central  3^s,  1952.  .... 

New  York,  New  Haven  &  Hartford  3^8,  1954, 


Book  Value. 

Rate. 

Market  Valoe. 

$6,549  25 
6,059  25 
5,631  39 

100 
100 
104i 

$6,000  00 
6,000  00 
5,225  00 

3,000  17 

1,921  72 

13,675  28 

99 
94 
95 

2,970  00 

1,880  00 

13,300  00 

$36,837  06 

$35,375  00 

LA   SOCIETE   DE8   ARTISANS   CANADIENS-FRANpAIS. 
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SUMMARY  OF  STATEMENTS  OF  CORPORATIONS  OF  OTHER 

STATES. 


LA  SOCIETE  DES  ARTISANS  CANADIENS-FRANCAIS. 

t 

Incorporated  In  Montreal  Dec.  38, 1876.    Admitted  to  Massachusetts  Dec.  28, 1900. 

Alfred  Lambert,  President,  Germain  Beaulibu,  Secretary. 

Principal  OfflcCy  115  St  Francois  Xavier  Street,  Montreal,  Canada, 

Income. 

Of  Governing  Body. 
Membership  fees,  .         .         .         .         .         . 


Annual  dues, 

Assessments  (death,  $256,970.77;  disability,  $82,161.05), 

Medical  examiners'  fees  paid  by  applicant, 

xnXiereSb,       ......... 

Sale  of  supplies,     ........ 

v^arcio]  ...«.••.«■ 
All  other  sources,  ........ 


Total  income, 


Fees  and  Dues  of  Svbordinate  Bodies. 

Membership  fees,  $61 ;  medical  examiners'  fees, 

$1,420.40;  annual  dues,  $70,074.40,     .         .  $71,555  80 

Deduct  amount  paid  governing  body,       .         .  32,714  93 

Balance  retained, $38,840  87 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $13,460.87;  emergency 
fund,  $510,719.50;  disability  fund,  $28,467 . 53 ;  expense  fund, 
$2,605.52;  special  fund,  $93.51, 


J.  o  vaji,     ......  ■ 

Disbursements. 
Death  claims,        ...... 

Disability  claims,  ...... 

Advance  payments  ret'd  to  rejected  applicants. 

Commissions  and  fees  of  organizers. 

Salaries  of  organizers  not  paid  by  commissions, 

of  officers,  ..... 

and  other  compensation  of  office  emp.. 
Medical  examiners'  fees, 
Rent,  $818.76;  taxes,  $138.12, 
Advertising  and  printing. 
Postage,  express  and  telegraph, 
Legal  expenses. 


$141,000  00 

75,918  42 

61  75 

1,363  90 

2,733  32 

5,050  00 

4,300  66 

1,617  00 

956  88 

2,823  58 

1,508  35 

2,247  60 


$61  00 

31,233  53 

339,131  82 

1,420  40 

28,212  16 

1,671  34 

1,580  40 

288  80 

$403,599  45 


555,346  93 
$958,946  38 
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Governing  bodies, 
Official  publication, 
Insurance  departments, 
Traveling  expenses, 
Supplies, 
Incidentals,  . 

Total  disbursements. 


Sl,766  15 

3,759  90 

91  50 

4,877  09 

2,586  54 

546  81 


S253,209  45 


Balance  Dec.  31,  1905,  viz.:  death  fund,  S17,381.59;  emergency 
fund,  $650,431 .66;  disability  fund,  $35,198.46;  expense  fund, 
$2,713.94;  special  fund,  $11.28, 


Ledger  Assets. 


Mortgages,    . 

Bonds  (schedule  A), 

Cash  in  office. 

Cash  in  bank, 

Special  deposit  in  Ontario, 

Bills  receivable,     . 

Total  ledger  assets, 


$705,736  93 


$224,642  47 

418,342  81 

1,483  95 

55,875  45 

5,000  00 

392  25 

$705,736  93 


Non-Ledoer  Assets. 
Interest  accrued,  .... 
Market  value  of  bonds  over  book  value, 
Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery, 
Total  non-ledger  assets,   . 


$6,511  69 

17,309  24 

5,000  00 

3,700  00 


32,520  93 


Gross  assets, $738,257  86 


Assets  not  admitted. 
Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery,  . 
Special  deposit  in  Ontario,      .... 
Total, - 


$5,000  00 
3,700  00 
5,000  00 


13,700  00 


Total  admitted  assets, $724,557  S6 


Death  claims  due  and  unpaid  (6), 
Balance, 


LlABIUTIES. 


4,900  00 


Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (20),  .... 


In  force  Dec.  31,  1904, 
Written  during  the  year, 
Increased  during  the  yV, 

Total,    . 
Ceased  during  the  year,  . 


Exhibit  op  Certificates. 

Total  BrsiMK^s. 
Noinber.  Amount. 

23,020  $22,020,800  00 
5,377    4,532,000  00 

5,000  00 


28,397    $26,557,800  00 
1,451         1,272,700  00 


Mau. 

Number. 

4,047 
1,233 


5,280 
426 


$719,657  86 


$17,600  00 


BCflXEBS. 

Amoant 

$3,802,800  00 

1,023,000  00 

1,500  00 

$4,827,300  00 
364,000  00 


In  force  Dec.  31,  1905,   .         26,946    $25,285,100  00       4,854      $4,463,300  00 
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Exhibit  of  Death  Claims. 

Tor.«L  Claims. 
Number.  Amoaiit. 


Mam.  Claims. 
Kumber.  A.mount. 


Crs  unp'd  Dec.  31, 1904, 
Cl's  incurred  in  1905,     . 

9 
165 

$8,500  00 
155,000  00 

$163,500  00 
141,000  00 

$22,500  00 

23 

$19,500  00 

Total,    . 
Cl's  paid  during  the  year, 

174 
148 

23 
19 

$19,500  00 
16,000  00 

crs  unp'd  Dec.  31, 1905, 

26 

4 

$3,500  00 

Exhibit  of  Disability  Claims. 


Total  Claims. 
Komber.  Amount. 


Mass.  Claims. 
Iffumber.  Amount. 


Cl's  incurred  in  1905, 
Cl's  paid  during  the  year, 


State  and  Municipal  Bonds, 
Massachusetts  3^8,  1928,  . 
Chambly  Canton,  Can.,  4b,  1914, 
DeLorimier,  Can.,  4^8,  1942, 
Fraserville,  Can.,  4^,  1933, 
Grand  Mere,  Can.,  4^8,  1933. 
Ottawa,  Can.,  4^8,  1935,    . 
St.  Boniface,  Can.,  58,  1923, 
Ste.  Cunegonde,  Can.,  4)s,  1927; 
St.  Laurent.  Can*,  4^s,  1942, 
St.  Louis,  Can.,  48,  1941,  . 


3,201 
3,201 

$75,918  00          420 
75,918  00          420 

S9,903  00 
9,903  00 

)NDS  OWNED  BY  THE  CORPORATION. 

mds.                             Book  Value.        Bate. 

Market  Value. 

k 

$5,631  25         104 
19,000  00           98 
16,480  00         102 
74,285  54         104 
41,580  00         104i 
79,588  00         109 
53,225  00         109 
89,616  50         107 
14,561  52           85 
24,375  00         101 

$5,200  00 
19,600  00 
16,320  OO 
72,800  00 
43,890  00 
81,760  00 
54,500  00 
90,950  00 
25,392  05 
25,250  OO 

$418,342  81 

$435,652  05 

INDEPENDENT  ORDER  BRITH  ABRAHAM  OF  THE  UNITED  STATES 

OF  AMERICA. 

Reincorporated  in  New  York  Aug.  2, 1894.    Admitted  to  Massachusetts  Nov.  1, 18!i9. 

Max  Stern,  President.  Jacob  Schoen,  Secretary. 

Principal  Office,  S7  Seventh  Street,  New  York,  N,  Y. 

Income. 

Of  Governing  Body, 

Per  capita  tax, $16,959  50 

Assessments  (death,  $250,097.49;  emergency,  $17,094.12),  267,191  61 

Interest, 8,256  91 

Voluntary  contributions  for  charitable  purposes,                 .  5,044  75" 

All  other  sources, 1,726  45 

Total  income, $299,179  23 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $16,130;   medical  examiners' 

fees,  $14,694;  annual  dues,  $600,252.32,  $631,076  32 

Deduct  amount  paid  governing  body,  290,922  33 

Balance  retained,    .....         $340,153  99 
Balance  Dec.  31,  1904,  viz.:  death  fund,  $36,223.73;  emergency 
fund,  $191,054.16;  expense  fund,  $480.31,   .  .        227,758  20 

Total, ■ $526,937  43 
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Disbursements. 
Death  claims,        ..... 
Salaries  and  other  compensation  of  officers, 
Salaries  and  other  compensation  of  office  emp. 
Medical  examiners'  fees, 
Rent,  ..... 
Advertising  and  printing, 
Postage,  express  and  telegraph. 
Legal  expenses. 
Governing  bodies, 
Insurance  departments. 
Traveling  expenses, 
Charity,        .... 
Incidentals,  .... 
Total  disbursements. 


$254,150  00 

8,555  80 

181  00 

40  00 

1,340  00 

1,074  95 

543  86 

169  55 

2,836  81 

245  00 

692  00 

5,293  50 

1,351  19 


$276,473  66 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $32,171.22;  emergency- 
fund,  $216,405 .  19 ;  expense  fund,  $1,887 .36, 

Ledger  Assets. 
Mortgages,    .......... 

Cash  in  office,        ......... 

Cash  in  bank,         ......... 

In  hands  of  endowment  treasurer,   ...... 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,   ...... 

Assessments  held  by  subordinate  bodies, 

Total  non-ledger  assets,   .         .         .         .      - 


$2,945  00 
38,160  00 


$250,463  77 


$192,500  00 

1,887  36 

47,166  16 

8,910  25 

$250,463  77 


41,105  00 


Gross  assets,  . 


Borrowed  money, 


Liabilities. 


$291,568  77 


2,500  00 


Balance,         ......... 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (125),  .         .  $62,500  00 

Claims  resisted  (2), 1,000  00 

Total,    .......      


In  force  Dec.  31,   1904, 
Written  during  the  year, 

Total,    . 
Ceased  during  the  year, 


Exhibit  of  Certificates. 

Total  Busikbss. 
Number.  Amount. 

77,699  $38,849,500  00 
14,634    7,317,000  00 


$289,068  77 


$63,500  00 


.Mass.  Bdsixkss. 
Number.  Amount 

8,116   $4,058,000  00 
1,703     851,500  00 


92,333  $46,166,500  00   9,819   $4,909,500  00 
5,247    2,623,500  00    440     220,000  00 


In  force  Dec.  31,  1905,    87,086  $43,543,000  00   9,379   $4,689,500  00 
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Exhibit  of  Death  Claims. 


Total  CLAiiik.  Mass.  Claims. 

Nomber.  Amount.  Number.  Amounr. 


Crs  unp'd  Dec.  31,  1904, 
Cl's  incurred  in  1905,     : 

113 
523 

$56,250  00 
261,800  00 

8 
56 

$4,000  00 
28,000  00 

Total,    . 
crs  paid  during  the  year, 

636 
509 

$318,050  00 
254,150  00 

64 
51 

$32,000  00 
25,500  00 

Balance, 
Ded's  by  compromising, 

127 

$63,900  00 
400  00 

13 

$6,500  00 

crs  unp'd  Dec.  31,  1905, 

127 

$63,500  00 

13 

$6,500  00 

UNITED  STATES  GRAND  LQDGE  OF  THE  ORDER  BRITH  ABRAHAM. 

Reincorporated  In  New  York  Feb.  S,  1900.    Admitted  to  Massachnsetts  May  20, 190L 

Samuel  Dorf,  President.  Leonard  Leisersohn,  Secretary. 

Principal  Office,  SO  First  Street,  New  York,  N,  Y. 

Income. 

Of  Governing  Body. 

Certificates,  ......... 

Per  capita  tax,      ........ 

Assessments  (death,  $199,828.06;  emergency,  $16,339.25), 
Interest,        ......... 

Sale  of  supplies,     ........ 

Contribution  for  hospitals  and  asylums,   .... 

Borrowed  money,  ....... 

All  other  sources,  ........ 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $14,104;  annual  dues,  $385,- 

309.26, $399,413  26 

Deduct  amount  paid  governing  body,  234,018  84 


$769  06 

17,851  53 

216,167  31 

161  99 

153  26 

2,762  95 

7,000  00 

923  43 

$245,789  53 

Balance  retained, $165,394  42 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $14,770.13;  emergency 
fund,  $68,202 .09, 


JL  Oval,     ._...... 

Disbursements. 
Death  claims,         ...... 

Salaries  and  other  compensation  of  officers, 
xvenv,  .>•..... 

Advertising,  translating  and  printing, 


82,972  22 
$328,761  75 


$199,850  00 
6,699  96 
1,100  04 
2,029  21 
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Postage,  express  and  telegraph, 

$954  43 

Legal  expenses, 

2,385  98 

Governing  bodies, 

1,202  25 

Insurance  departments. 

212  60 

Relief  donations,   . 

1,408  59 

Convention  mileage  and  expense, 

2,525  10 

Borrowed  money  repaid. 

6,000  00 

Interest,       .... 

227  83 

Incidentals,  .... 

2,937  24 

Total  disbursements, 

$227,533  23 

Balance  Dec.  31,  1905,  viz.:  death  fund,  $15,095.21;  emergency 
fund,  $84,541.34;  expense  fiind,  $1,591.97,  ....      $101,228  52 


Ledger  Assets. 
Cash  in  office,        ...... 

Cash  in  bank,        ...... 

Emergency  fund  held  by  subordinate  bodies,    . 

Total  ledger  assets,  .... 


$916  20 
15,770  98 
84,541  34 

$101,228  52 


Borrowed  money. 
Advance  assessments, 
Total,    . 


Balance, 


Liabilities. 


$2,500  00 
691  86 


3,191  86 


$98,036  66 


Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (27),  .                   .  $13,100  00 

resisted  (1), 500  00 

reported,  not  in  process  (49),  24,450  00 

±.  Obai,    .......  — — — ^-^— — ^^.^-^ 


$38,050  00 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year, 


Exhibit  of  Certificates. 

Total  Bcsimrss. 
Kumber.  Amount. 

47,588  $23,794,000  00 
7,052    3,526,000  00 


54,640  $27,320,000  00 
4,073    2,036,500  00 


Mass.  Busikem. 
Nnmber.  Amoont. 

4,739      $2,369,500  00 
732  366,000  00 


5,471      $2,735,500  00 
478  239,000  00 


In  force  Dec.  31,  1905,   .         50,567    $25,283,500  00       4,993      $2,496,500  00 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total,    . 
Cl's  p'd  during  the  year, 

Cl's  unp'd  Dec.  31,  1905, 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amoont. 

64     $31,900  00 
412     206,000  00 


476    $237,900  00 
399     199,850  00 


77     $38,050  00 


Mam.  Claims. 
Number.  Amoont. 


6 
34 


40 
33 


$3,000  00 
17,000  00 

$20,000  00 
16,600  00 

$3,400  00 
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THE  SUPREME  COUNCIL  CATHOLIC  BENEVOLENT  LEGION. 

Incorporated  In  Now  York  Sept.  6, 1881.    Admitted  to  MasflachosettB  April  28, 1894. 

Richard  B.  Tippbtt,  President,  John  D.  Carroll,  Secretary. 

Principal  Office,  367  FuUan  Street,  Brooklyn^  N.  Y. 

Income. 
Of  Governing  Body.  ■ 


Benefit  certificates, 
Per  capita  tax, 
Assessments  (death), 
Interest, 

Sale  of  supplies,     . 
Extension,    . 
Official  publication. 
All  other  sources,  . 

• 

S694  00 

12,761  70 

953,506  16 

1,382  53 

502  02 

8,914  14 

1,130  33 

1,035  12 

Total  income. 

k                 i 

I                                    4 

k                                     4 

k                                    « 

4 

k                         •                         A 

.      $979,926  00 

emp. 


Fees  and  Dues  of  Subordinate  Bodies. 

Fees,  $65,620.88;  annual  dues,  $30,268.37,  $95,889  25 

Deduct  amount  paid  governing  body,  .  22,369  84 

Balance  retained,    .....           $73,519  41 , 
Balance  Dec.  31, 1904,  viz. :  death  fund,  $1,661 .60;  special  fund, 
$4,006.78;  expense  fund,  $3,407.67, 

X  o Tiai,    *«•.... 

Disbursements. 
Death  claims,        .... 

Disability  claims,  .... 

Salaries  of  officers, 

Salaries  and  other  compensation  of  office 

xvcnv,  ...... 

Advertising  and  printing. 
Postage,  express  and  telegraph. 
Legal  expenses,     .... 

Official  publication, 
Insurance  departments, 
Supreme  council  meeting. 
Extension  of  the  order,  . 
Incidentals,  ..... 

Total  disbursements. 

Balance  Dec.  31,  1905,  viz.:  death  fund,  $6,745.15;  extension 
fund,  $4,246.70;  special  fund,  $500;  expense  fund,  $53.77,  . 

Ledger  Assets. 
Cash  in  bank,        ......... 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,  .... 

Gross  assets,  ......... 


9,076  05 


•                        •                        • 

$989,002  05 

$915,496  74 

34,595  01 

7,625  84 

7,495  00 

900  00 

2,117  46 

1,185  93 

,  988  85 

742  50 

• 

79  00 

851  97 

370  00 

5,008  13 

977,456  43 

$11,545  62 
$11,545  62 

106,000  00 
$117,545  62 
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Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (4),     .         .  $7,000  00 

resisted  (10), 16,000  00 

reported,  not  in  process  (23),         .         .  40,000  00 


$63,000  00 


In  force  Dec.  31,  1904, 
Written  during  the  year 

Total,    . 
Ceased  during  the  year 

In  force  Dec.  31,  1905, 


Exhibit  of  Certificates. 

Total  BuaivRss. 
Number.  Amonnt. 

22,246  $31,322,250  00 
255     126,500  00 


Mass.  Busihbss. 
Nomber.  Amoont. 

52  $53,500  00 


22,501     $31,448,750  00 
2,530        3,406,500  00 


52  $53,500  00 

6  6,000  00 


Cl's  unp'd  Dec.  31,  1904 
Claims  incurred  in  1905 

Total,    . 
Crs  p'd  during  the  year 

Balance, 
Ded's  by  compromising 

crs  unp'd  Dec.  31,  1905 


19,971     $28,042,250  00 
Exhibit  of  Death  Claims. 

Total  Claihs. 
K  amber.  Amount. 

75    $137,566  00 
526     850,434  00 


46     $47,500  00 


Mass.  Claims. 
Number.  A  meant. 


601    $988,000  00 
564     915,497  00 


2 
2 


$2,000  00 

$2,000  00 
2,000  00 


37     $72,503  00 
9,503  00 


37     $63,000  00 


Exhibit  of  Disability  Claims. 

Total  Claiks.  Mass.  Claiks. 

^  Number.  Amount.  Number.  Amonnt. 

Claims  incurred  in  1905,  38  $36,500  00 

crs  p'd  during  the  year,  38  34,595  00 


Balance, 
Ded's  by  compromising. 


$1,905  00 
1,905  00 
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Incorporated  in  Kentucky  April  ],  1880.    Admitted  to  Massachusetts  Dec.  9,  IS96. 

Felix  Gaudix,  President.  Anthony  Matr^,  Secretary. 

Principal  Office^  704  Mermod  Jaccard  Building,  St.  Louis,  Mo, 

Income. 
Of  Governing  Body. 


Membership  fees,  . 

Per  capita  tax,      ....... 

Assessments  (death,  $738,621.58;  emergency,  $942.47), 
Medical  examiners'  fees  paid  by  applicant. 
Interest,  $27,278.87;  rent,  $816.79, 


$83  00 

19,611  07 

739,564  05 

1,262  15 

28,095  66 
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Sale  of  supplies,     ......... 

Benefit  certificates,         ........ 

Cancelled  warrants,        ........ 

J?  mes,  ........... 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $83;  medical  examiners'  fees, 

$1,262.15;  annual  dues,  $54,480,  $55,825  15 

Deduct  amount  paid  governing  body,       .         .  1,345  15 


$401  95 

1,032  63 

4,641  94 

40  70 


$794,733  15 


Balance  retained,    . 

• 

$54,480  00 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $25,835.84 

;  emergency 

fund,  $674,187.72;  expense  fund,  $13,924.48, 

•                   •                   • 

713,948  04 

Total, 

•                   •                   • 

$1,508,681  19 

Disbursements. 

Death  claims,        ...... 

$738,228  90 

Commissions  and  fees  of  organizers. 

4,727  00 

Salaries  of  organizers  not  paid  by  commissions. 

1,015  00 

Salaries  and  other  compensation  of  officers. 

12,324  17 

Medical  examiners'  fees,          .... 

998  50 

Rent,  $1,620;  taxes,  $519.35, 

2,139  35 

Advertising  and  printing. 

2,155  30 

Postage,  express  and  telegraph. 

1,279  03 

Legal  expenses,     .... 

3,401  01 

Governing  bodies. 

4,442  60 

Official  publication, 

3,967  10 

Insurance  departments. 

415  50 

Organization  expenses,  . 

1,250  70 

Incidentals,  .... 

341  21 

'^I^^v^  A  1    y4 1  a  r^i  1  v^o^&iY^  ATI  ^  a 

776,685  37 

xuuu  ui8uurs6ineiibS|         .           .           .           « 

Balance  Dec.  31,  1905,  viz.:  death  fund,  $45,955.44 

;  emergency 

fund,  $663,223.87;  expense  fund,  $22,816.51, 

•                   ■                   ■ 

$731,995  82 

Ledger  Assets. 

Real  estate, 

■                   •                   • 

$20,000  00 

•                   •                   ■ 

638,505  01 

Cash  in  bank, 

■                   •                   ■ 

73,490  81 

Total  ledger  assets, ..... 

■                   •                   • 

$731,995  82 

Kon-Ledger  Assets. 

$2,230  00 

Assessments  held  by  subordinate  bodies. 

34,190  26 

Due  from  subordinate  bodies. 

1,392  17 

Total  non-ledger  assets,   .         .         .         .      - 

37,812  43 

Gross  assets, 

•                   ■                   • 

$769,808  25 

Assets  not  admitted. 

Book  value  of  ledger  assets  over  market  value. 

»                   •                   • 

•                   ■                   • 

2,997  51 

Total  admitted  assets,      .... 

$766,810  74 
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Liabilities. 
Death  claims  due  and  unpaid  (14), 

Balance,         ..... 


$6,767  57 
$760,043  17 


Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (8),         .         .  $13,682  22 

Claims  reported,  not  in  process  (3),  .         .  5,000  00 

Total, $18,682  22 

Exhibit  op  Certificates. 

Total  Bdsihkss.  Mas?.  Bcsiaiicss. 

Number.  Amoant.  Number.  Amount. 

In  force  Dec.  31,  1904,   .         18,659    $25,951,080  00 
Written  during  the  year,  508  439,500  00 


Total,    . 
Ceased  during  the  year, 


19,167    $26,390,580  00 
1,812        2,637,415  00 


In  force  Dec.  31,  1905,  .         17,355    $23,753,165  00 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Cl's  unp'd  Dec.  31,  1904,  21  $27,179  00 

Claims  incurred  in  1905,  456  736,500  00 


63 
23 

$76,022  00 
20,750  00 

86 
6 

$96,772  00 
4,084  00 

80 

$92,688  00 

Mas*.  Claims. 
Number.  Amount . 


Total,     . 
Crs  p'd  during  the  year, 

Cl's  unp'd  Dec.  31,  1905, 


477 
452 


25 


$763,679  00 
738,229  00 

$25,450  00 


Schedule  A.    Bonds  owned  by  the  Corporation. 


GovemTnent  Bonds, 
United  States  4s,  1025,      .  . 

State,  County  and  Municipal  Bonds. 
Mo.,  Cape  Girardeau  Normal  School  4^,  1024, 
Gibson  County,  Indiana,  4s,  1910-21, 
Kush  County,  Kanssis,  6s,  1018, 
Clark  County,  Kentucky,  68,  1906, 
Jasper  County,  Missouri,  5s,  1018, 
Laclede  County,  Missouri,  48,  1918, 
Belmont  County,  Ohio,  5s,  1910-12, 
.Jackson\'ille,  Ala.,  7s,  1923, 
Woodlawn,  Ala.,  58,  1918-22,     . 
Helena,  Ark.,  5s,  1924, 
Brunswick,  Ga.,  5s,  1921, 
Duncan,  Ind.  Territory,  5s,  1923, 
North  Judson,  Ind.,  6s,  1922,     . 
Alton,  111.,  school  district  43,  1913-22, 
East  St.  Louis,  111.,  5s,  1908, 
Covington,  Ky.,  4s,  1930, 
Louisville,  Ky.,  5s,  1910,  . 
Minden,  La.,  58,  1934, 
St.  Martinsville,  La.,  5s,  1923,    . 
St.  Martinsville,  La.,  Ss,  1928,    . 
Hyattsville,  Md.,  5s,  1934, 
Hyattsville,  Md.,  58,  1934, 
Bangor,  Mich.,  4^,  1922, 
Twin  Valley,  Minn.,  5|s,  1919,  . 
Senatobia,  Miss.,  5^,  1924, 
Cartersville,  Mo.,  4s,  1923, 
De  Soto,  Mo.,  school  4^8,  1910, 


Book  Valae.  Rate. 

$264,106  72  130 

5,236  25  105 

6,207  60  102 

6,995  00  115 

2,115  54  100 

11,370  00  110 

10,247  78  101 

20,210  50  105 

6,972  50  132 

5,113  19  105 

5,277  08  104^ 

5,472  97  106 

5,290  39  106 

5,938  50  124 

34,981  33  lOH 

12,340  80  102 

20,642  95  104 

5,184  36  107 

5,288  89  100 

3,995  63  106 

805  95  107 

5,508  81  105 

5,516  44  105 

11,435  60  107 

5,436  11  115 

11,428  33  116 

5,190  60  101 

6,381  37  103 


Market  VaJae. 
$253,500  00 

6,250  00 

6,100  00 

6,900  00 

2.000  00 

11,000  00 

10,100  00 

21,000  00 

7,920  00 

5,260  00 

6,225  00 

6,300  00 

6,300  00 

6,200  00 

33,495  00 

11,730  00 

20,800  00 

5,350  00 

5,000  00 

3,975  00 

802  50 

6.250  00 

5,250  00 

11,770  00 

6.750  00 

11,600  00 

5;050  00 

6,180  00 
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De  Soto,  Mo.,  4^3,  1909,    . 
St.  Joseph,  Mo.,  4s,  1924, 
St.  Lotus,  Mo.,  S^s,  1922, 
Henderson,  N.  C,  68,  1933, 
High  Point,  N.  C,  5b,  1933, 
High  Point,  N.  C,  6s,  1933, 
Hope  Mills,  N.  C,  5s,  1924, 
Kingston,  N.  C,  5b,  1934, 
Sioux  Falls,  S.  D.,  5s,  1923, 
Memphis,  Tenn.,  4s,  1933, 
Beaumont,  Tex.,  4s,  1942, 
Houston,  Tex.,  5s,  1923,   . 
Waco,  Tex.,  58,  1934, 
Casper,  Wyo.,  6s,  1923,     . 


Book  Value. 

Bate. 

Market  Value. 

$5,196  24 

101  i 

$5,075  00 

6,286  00 

101 

6,060  00 

48,121  88 

98i 

49,125  00 

12,688  67 

127 

12,700  00 

5,548  33 

103 

5,150  00 

5,580  97 

103 

5,150  00 

5,526  39 

111 

5,550  00 

22,311  33 

115 

23,000  00 

5,369  03 

107 

5,350  00 

10,285  56 

101 

10,100  00 

5,723  33 

90 

5,400  00 

11,041  66 

109 

10,900  00 

5,681  94 

110 

5,500  00 

5,452  60 

128 

6,400  00 

$638,505  01 

$637,507  50 

THE  SUPREME  COUNCIL  OF  THE  CATHOLIC  MUTUAL  BENEFIT 

ASSOCIATION. 

Incorporated  in  New  York  June  9, 1879.    Admitted  to  Maseachusetts  June  2.%  1900. 

John  J.  Hynes,  President,  Joseph  Cameron,  Secretary. 

Principal  Office,  81  Main  Street,  HameUsviUe,  N.  Y, 

Income. 
Of  Governing  Body. 

$151,244.53), 


Per  capita  tax, 

Assessments  (death,  Sl,361,455.46;  emergency 

Interest, 

Sale  of  supplies, 

Niagara  Bank  balance. 

Official  publication. 

All  other  sources,  . 


Total  income, 


Fees  and  Dues  of  Stibordinate  Bodies, 

Membership  fees,  $6,928;    medical  examiners' 

fees,  $6,852;  annual  dues,  $158,303.98,  $172,083  98 

Deduct  amount  paid  governing  body,  20,273  85 

Balance  retained, $151,810  13 

Balance  Dec.  31,  1904,  viz.:   death  fund,  $732.13;   emergency 
fund,  $1,183,112.56;  expense  fund,  $768.04, 


Total,    ....... 

Disbursements. 
Death  claims,        ...... 

Fees  of  organizers,  *         .         .         .         . 

Salaries  of  officers,  ..... 

Salaries  and  other  compensation  of  office  emp., 
xvenii,  ........ 

Advertising,  supphes  and  printing,  . 

Postage,  express  and  telegraph. 

Legal  expenses,      ...... 


$1,316,895  00 

5,095  53 

8,558  33 

2,634  17 

455  00 

1,526  65 

579  83 

907  53 


$19,907  85 

1,512,699  99 

48,343  02 

2,931  67 

239  79 

8,623  55 

431  35 

$1,593,177  22 


1,184,612  73 
.  $2,777,789  95 
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Governing  bodies, 

$1,364  37 

Official  publication, 

8,054  69 

Insurance  departments, 

75  00 

Premiums  on  bonds, 

3,658  36 

Incidentals,  ..... 

1,496  57 

Total  disbursements. 

$1,351,301  03 

Balance  Dec.  31,  1905,  viz.:  death  fund,  $45,292.59;  emergency 
fund,  $1,379,281.54;  expense  fund,  $1,914.79,  .  $1,426,488  92 


Ledger  Assets. 
Real  estate,  ....... 

Mortgages,    ....... 

Bonds  (schedule  A),       . 

Cash  in  bank,         ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due,  ..... 

Market  value  of  real  estate  over  book  value, 
Market  value  of  bonds  over  book  value,  . 
Assessments  held  by  subordinate  bodies. 
Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery,  . 
Total  non-ledger  assets,   . 

Gross  assets,  ...... 

Assets  not  admitted. 

Furniture,  fixtures  and  safes, 

Supplies,  printed  matter  and  stationery,  . 

X  oiJ>ai,     •  .  .  .  .  •  .~' 


$10,969  01 
636,639  38 
408,968  80 
369,911  73 

.  $1,426,488  92 


$4,804  54 
5,530  99 
4,815  38 
125,225  18 
1,950  00 
1,500  00 


143,826  09 
.  $1,570,315  01 


$1,950  00 
1,500  00 


3,450  00 


Total  admitted  assets,      ....... 

Liabilities. 
Death  claims  due  and  unpaid  (5  and  fraction  of  1  claim),  . 

J3aiauce,  ......... 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (11),  $13,000  00 

resisted  (2), 4,000  00 

reported,  not  in  process  (37),  45,000  (X) 


$1,566,865  01 


8,666  66 


$1,558,198  35 


$62,000  00 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 
Increased  during  the  y'r. 

Total, 
Ceased  during  the  year. 


Exhibit  of  Certificates. 

Total  Bdsikbss. 
Nnmbc-r.  Amount. 

57,615    $83,783,500  00 

3,426        3,224,500  00 

14,500  00 


Maw. 

Number. 

432 
13 


Bnansaa. 

Amount. 


61,041     $87,022,500  00 
3,403        4,257,000  00 


445 
46 


$507,000  00 
10,500  00 


$517,500  00 
39,500  00 


In  force  Dec.  31,  1905,  .    57,638  $82,765,500  00     399    $478,000  00 
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Exhibit  of  Death  Claims. 

Total  Claims. 
Kumber.  Amoant 


If  A8«.  Claims. 
Number  Amount. 


Crs  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total,    . 
Cl's  p'd  during  the  year, 

Balance, 
Ded's  by  compromising, 

Cl's  unp'd  Dec.  31, 1905, 


49 
817 


866 
816 


50 


$82,912  00 
1,313,500  00 

Sl,396,412  00 
1,316,895  00 

$79,517  00 
1,850  00 


3 

2 


$4,000  00 

$4,000  00 
3,000  00 

$1,000  00 


*45 


County  and  Municipal  Bonds» 
New  York  County.  New  York,  SAs,  1918, 
Summit  County,  Ohio,  48,  1914-17, 
Ba3r  City,  Mich.,  48,  1933, 
Ionia  City,  Mich.,  48,  1015, 
Buffalo,  N.  Y.,  3^8,  1906-17, 
New  York,  N.  Y.,  3^8,  19^, 
Glean,  N.  Y.,  48,  1916-19, 
S3rracu8e,  N.  Y.,  3^,  1919-22, 
Syracuse,  N.  Y.,  3^8,  1906-22, 
Marion,  C,  4^,  1917-20, 
Braddock,  Pa.,  48,  1917-21, 
Bradford,  Pa.,  3*e,  1907-17, 
Bradford,  Pa.,  SXs,  1908-15, 
Bradford,  Pa.,  3^8,  1908-21, 
Carbondale,  Pa.,  48,  1919, 
Carnegie,  Pa.,  48,  1929-35, 
Eldred,  Pa.,  48,  1906-08, 
Erie,  Pa.,  4s,  1911,  . 
Hanover,  Pa.,  48,  1922, 
Plains,  Pa.,  58,  1910, 
Sheridan,  Pa.,  48,  1934, 


*$70,667  00 

1 

$1,000  00 

BD  BT  THE  CORPOBATION. 

Book  Valne. 

Rate. 

M  aricet  Value. 

$50,000  00 

96 

$48,000  00 

25,000  00 

102i 

25,625  00 

30,000  00 

105 

31,500  00 

18,268  80 

102 

18,634  18 

45,000  00 

100 

45,000  00 

25,000  00 

99i 

24.812  50 

15,000  00 

102 

15,300  00 

24,800  00 

101 

25,048  00 

8,500  00 

lOOi 

8,542  50 

15,000  00 

108 

16,200  00 

10,000  00 

103i 

10,350  00 

20,000  00 

100 

20,000  00 

8,000  00 

100 

8,000  00 

14,000  00 

100 

14,000  00 

19,200  00 

lOOi 

19,296  00 

14,000  00 

107 

14,980  00 

1,200  00 

100* 
10l| 

1,206  00 

34,000  00 

34,170  00 

15,000  00 

100 

15,000  00 

1 

7,000  00 

106 

7,420  00 

10,000  00 

107 

10,700  00 

$408,968  80 

$413,784  18 

CATHOLIC  ORDER  OF  FORESTERS. 

Incorporated  in  Illinois  May  24»  1888.    Admitted  to  MaBsachnsetts  June  18, 1899. 

Thomas  H.  Cannon,  President.  Thomas  F.  McDonald,  Secretary. 

Principal  Office ,  108  La  SaUe  Street ,  Chicago,  lU. 

Income. 
Of  Governing  Body. 


Membership  fees,  . 

Expense  assessments,     .... 

Assessments  (death),      .... 

Medical  examiners'  fees  paid  by  applicant. 
Interest,        ...... 

Sale  of  supplies,     .  .         .       '  . 

Benefit  certificates,         .... 


$3,350  00 
57,202  17 
1,270,960  22 

2,610  75 
32,559  58 
15,373  30 

6,936  00 


*  Not  including  b  dropped  claims  amountinir  to  $7,000  for  which  the  corporation  claims  no 
liability. 
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Advertising  in  Forester, 
All  other  sources,  . 

Total  income, 


$1,311  60 
1,167  36 

.  11,391,470  98 


Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  $26,107.50;   medical  exami- 
ners' fees,  $20,886;  annual  dues,  $354,183,     .         $401,176  50 
Deduct  amount  paid  governing  body,       .  5,960  75 

Balance  retained,    .....         $395,215  75 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $804,318.23;  expense 

fund,  $9,982.09, 


1.  o  bai ,.         .         .         .         .         .         . 

Disbursements. 
Death  claims,        ..... 
Commissions  and  fees  of  organizers, 
Salaries  and  other  compensation  of  officers, 
Salaries  and  other  compensation  of  office  emp. 
Medical  examiners'  fees, 

JTVCUL,     ...... 

Advertising  and  printing. 
Postage,  express,  telephone  and  telegraph. 
Legal  expenses,     .... 
Governing  bodies. 
Official  publication, 
Insurance  departments. 
Subordinate  court  officers'  bonds,    . 
International  convention  expenses. 
Reduction  in  book  value  of  securities, 
Accrued  interest  on  bonds  purchased, 
Supplies,       ..... 
Incidentals,  ..... 
Total  disbursements, 


814,300  32 
$2,205,771  30 


$990,060  00 

5,108  39 

8,434  40 

17,014  00 

2.610  75 
3,405  96 
4,124  02 
3,444  08 
2,639  96 
5,710  48 

17,077  46 

303  25 

4,808  56 

19,315  67 

6.611  67 
1,343  69 
3,548  57 
1,880  87 


1,097,441  78 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $1,106,322.51;  expense 
fund,  $2,007.01, $1,108,329  52 


Ledger  Assets. 
Bonds  (schedule  A),       . 
Cash  in  office,        ...... 

Special  deposit  in  Canada,       .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due,  $8,519.14;  accrued,  $3,330.89,     . 

Furniture,  fixtures  and  safes. 

Supplies,  printed  matter  and  stationery,  . 

Total  non-ledger  assets,    .... 

Gross  assets,  ...... 


$1,053,052  10 

50,277  42 

5,000  00 

$1,108,329  52 


$11,850  03 
1,860  00 
2,500  00 


16,210  03 
$1,124,539  55 
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Assets  not  admitted. 
Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery,  . 
Book  value  of  bonds  over  market  value, 

X  o  bai,      •  •"' 


$1,860  00 
2,500  00 
2,420  22 


16,780  22 

Total  admitted  assets, $1,117,759  33 

Liabilities. 
Death  claims  due  and  unpaid  (fractions  of  7  claims),  2,383  33 

Balance, $1,115,376  00 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (2),     .  $2,000  00 

resisted  (18), 24,500  00 

reported,  not  in  process  (101),  109,(XX)  00 

Total, $135,500  00 


Exhibit  of  Certificates. 

Total  Bubwbss. 
Number.  Amonnt. 

In  force  Dec.  31,  1904,  .  114,266  $120,564,500  00 
Written  during  the  year,  10,443  10,218,000  00 
Increased  during  the  y'r,  -  71,000  00 


Mass.  Busisbss. 
Unmber.  Amount. 

2,586   $2,919,500  00 

481     467,000  00 

10,500  00 


Total,  .  124,709  $130,853,500  00   3,067   $3,397,000  00 

Ceased  during  the  year,     6,648    6,993,000  00     91      96,000  00 


In  force  Dec.  31,  1905, 


118,061  $123,860,500  00 
Exhibit  of  Death  Claims. 


2,976      $3,301,000  00 


Crs  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total,    . 
crs  p'd  during  the  year, 

Balance, 
Ded's  by  compromising, 

Cl's  unp'd  Dec.  31, 1905, 


Massachusetts  3j^,  1933,  . 
Cook  County,  Ilfinois,  4s,  1906, 
Cook  County,  Illinois,  4s,  1907, 
Cook  County,  Illinois,  4s,  1908, 
Cook  County,  Illinois,  4s,  1910, 
Cook  County,  Illinois,  4s,  1911, 
Cook  County,  Illinois,  4s,  1913, 
Cook  County,  Illinois,  4s,  1916, 
Cook  County,  Illinois,  4s,  1918, 
Cook  County,  Illinois,  4s,  1919, 
Cook  County,  Illinois,  4s,  1919, 


Total  Claims.                                   Uass. 
Namb«r.                Amoant.               Nnmbsr. 

Claiiib. 

Amoont 

112 

$123,593  00 

1 

11,000  00 

940 

1,0 
Sl,l 

06,500  00 

14 

17,000  00 

1,052 

30,093  00 

15 

$18,000  00 

931 

9 
$1 

90,060  00 

12 

14,000  00 

121 

40,033  00 

3 

S4,000  00 

— 

$1 

2,150  00 

— 

— 

121 

37,883  00 

3 

S4,000  00 

30NDS  OWNED   BY  THE  CORPORATION. 

',pal  Bands, 

Book  Vilne. 

Rate. 

Market  Valae. 

$15,675  00 

104i 

$15,637  50 

11,011  00 

100 

11,000  00 

18,082  40 

100* 

18,090  00 

3,025  80 

101 

3,030  00 

2,031  20 

101| 

2,037  50 

5,095  00 

101 

5,050  00 

4,101  60 

103 

4,120  00 

7,238  00 

103i 

7,227  50 

12,983  75 

1031 

12,984  38 

39,045  00 

104 

39,000  00 

520  60 

104 

520  00 

180  a     SUPREME   GOMMANDERY    UNITED   ORDER  GOLDEN  OROSS. 


Cook  County,  Illinois,  4s,  1924, 

Dubuque  County,  Iowa,  4s,  1916, 

Polk  County,  Iowa,  4fl,  1917,     . 

Polk  County,  Iowa,  4b,  1918,     . 

Polk  County,  Iowa,  4s,  1919,     . 

Hudson  County,  New  Jersey,  4s,  1925, 

Queens  County,  New  York,  4b,  1917, 

Allegheny  County,  Pennsylvania,  4s,  1934, 

Allegheny  County,  Pennsylvania,  4b,  1935, 

Milwaukee  County,  Wisconsin,  3^8,  1922, 

Los  Angeles,  Cal.,  4s,  1942, 

Los  Angeles,  Cal.,  4s,  1943, 

Montreal,  Can.,  3^,  1939, 

Montreal,  Can.,  4s,  1945,  . 

Ottawa,  Can.,  3^,  1930,   . 

Quebec,  Can.,  3|s,  1933,   . 

Ste.  Cunesonde,  Can.,  4^,  1927 

Toronto,  Can.,  3is,  1929,  . 

Winnipeg,  Can.,  4s,  1934, 

Chicago,  111.,  4s,  1915, 

Chicago,  IlL,  4s,  1920, 

Chicago,  111.,  4s,  1921, 

Chicago,  IlL,  4s,  1922, 

Lake  view,  Lincoln  Park,  111.,  4s,  1923, 

Peoria,  HI.,  4s,  1922, 

Dubuque,  la.,  4s,  1922,     . 

Boston,  Mass.,  3^,  1945,  . 

Minneapolis,  Minn.,  3^,  1932, 

East  St.  Louis,  Mo.,  58,  1924, 

Atlantic  Qty,  N.  J.,  4^,  1924, 

Jersey  City,  N.  J.,  4b,  1935, 

New  York,  N.  Y.,  S^s,  1955, 

Canton,  O.,  4s,  1927, 

Dayton,  (X,  4s,  1917, 

Madison,  Wis.,  4s,  1924,    . 

Milwaukee,  Wis.,  3^8,  1919, 

Milwaukee,  Wis.,  34s,  1920, 

Milwaukee,  Wis.,  3|s,  1921, 

Milwaukee,  Wis.,  3^8,  1922, 


Book  Valii«. 

S20,527  75 

10,250  00 

7,228  90 

10,349  00 

8,296  80 

26,035  00 

52,683  30 

52,625  00 

31,593  00 

20,000  00 

13,250  00 

13,260  00 

28,575  00 

26,250  00 

18,800  00 

9,325  00 

10,345  00 

47,250  00 

50,875  00 

81,600  00 

10,221  00 

36,838  80 

81,002  60 

4,101  60 

10,368  00 

10,300  00 

15,000  00 

25,000  00 

62,670  00 

10,982  00 

25,225  00 

25,000  00 

26,682  50 

26,132  50 

15,600  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

$1,053,052  10 


Rate. 


Market  Valae- 

$20,523  75 

10.300  00 

7,035  00 

10,075  00 

8,060  00 

25,812  50 

52,250  00 

52,500  00 

31,987  50 

19,800  00 

13,375  00 

13,375  00 

30,000  00 

26.000  00 

18,400  00 

9,100  00 

10,700  00 

47,000  00 

50,500  00 

81,800  00 

10.325  00 

37,260  00 

81.863  75 

4,150  00 

10,237  50 

10,300  00 

15,000  00 

25,000  00 

51,980  00 

10,775  00 

25,000  00 

24,718  75 

25,906  25 

25,781  25 

15,300  00 

4.937  50 

4.931  25 

4.950  00 

4,925  00 

$1,050,631  88 


SUPREME  GOMMANDERY  UNITED  ORDER  OF  THE  GOLDEN  CROSS 

OF  THE  WORLD. 

IncorporatQd  in  Tennessee  July  4, 1876.    Commenced  business  July  4, 1876. 

Joseph  P.  Burlingamb,  President.  William  R.  Cooper,  Secretary. 

Principal  OfficCf  Empire  Building,  KnoTviUe,  Tenn, 


Per  capita  tax,  S952.80 

Assessments  (death), 

Interest, 

Sale  of  supplies,     . 

Certificate  fees, 

All  other  sources,  . 


Income. 

Of  Governing  Body. 
expense  assessments,  $40,467.70, 


$41,420  50 

434,605  53 

3,547  89 

67  29 

386  50 

96  77 


Total  income, 


$480,124  48 
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Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $279.65;  medical  examiners' 

fees,  $1,078.50;  annual  dues,  $46,837.72,  $48,195  87 

Deduct  amount  paid  governing  body,  952  80 


Balance  retained,    .....  $47,243  07 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $85,896.87;  emergency 

fund,  $10,000;  expense  fund,  $6,454.13,        .         .         .         . 


X  iJLai,     ....... 

Disbursements. 

Death  claims, 

Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp. 

Medical  examiners'  fees. 

Rent,  ..... 

Advertising  and  printing. 

Postage,  express  and  telegraph, 

Legal  expenses, 

Governing  bodies. 

Official  publication. 

Insurance  departments, 

Supplies,       .... 

Pay  roll  (supreme  session), 

Incidentals, 

Total  disbursements, 


$393,250  00 

20,174  00 

9,306  42 

5,159  97 

1,332  50 

560  67 

1,377  14 

1,048  23 

1,359  79 

713  00 

750  00 

134  00 

828  60 

2,552  70 

1,414  54 


Balance  Dec.  31, 1905,  viz.:  death  fund,  $88,365.07;  emergency 
fund,  $52,050;  expense  fund,  $2,098.85,        .         .         .         . 


Real  estate,  . 
Bonds  (schedule  A), 
Cash  in  office, 
Cash  in  bank, 


Ledger  Assets. 


$102,351  00 
$582,475  48 


439,961  56 


$142,513  92 


$6,500  00 

45,550  00 

21  05 

90,442  87 


Total  ledger  assets, $142,513  92 


Non-Ledger  Assets. 
Interest  accrued,  ..".... 
Assessments  held  by  subordinate  bodies. 
Deposit  in  Derby  Savings  Bank,  Derby,  Conn., 
Total  non-ledger  assets,   .         .         .         .      • 


$420  83 

40,420  26 

237  25 


41,078  34 


Gross  assets, $183,592  26 


Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 


750  00 


Total  admitted  assets, $182,842  26 
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$29,000  00 
202  41 


LlABIUTIES. 

Death  claims  due  and  unpaid  (25), 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  . 

X  o  tax,    ••••••.       ^__^^_^^___^^___^ 

Balance,         ......... 

Unmatured  Death  Liabiuties. 

Claims  resisted  (2), $2,500  00 

Claims  reported,  not  in  process  (12),  14,000  00 


$29,202  41 
$153,639  85 


Total,    . 


$16,500  00 


In  force  Dec.  31,  1904,  . 
Written  during  the  year. 
Increased  during  the  y'r. 

Total,    . 
Ceased  during  the  year. 


Exhibit  of  Certificates. 

Total  Busivbm. 
Kumb«r.  Amoant. 

18,590  $21,380,500  00 

2,333    1,570,500  00 

20,500  00 


20,923  $22,971,500  00 
2,531    2,350,250  00 


Vam.  Bcuvbm. 
Namber.  Amoont. 

5,480   $6,014,000  00 

584     346,000  00 

4,000  00 

6,064   $6,364,000  00 
814     707,250  00 


In  force  Dec.  31,  1905,  . 

18,392 
Exhibit  of 

$20,621,250  00 
Death  Claims. 

5,250 

$5,656,750  00 

Total  CLAiva. 
Number.                  Amount. 

Ham.  CLAOca. 
Number.                    Amount. 

Crsunp'dDec.  31,  1904, 
Claims  mcurred  in  1905, 

35 

304 

$44,250  00 
396,500  00 

$440,750  00 
393,250  00 

7 
79 

$7,750  00 
104,000  00 

Total,    . 
Cl's  p'd  during  the  year. 

339 
299 

86 
76 

$111,750  00 
100,250  00 

Crs  unp'd  Dec.  31,  1905, 


Municipcd  Bands, 
York,  Me.,  Ss,  1938-47,     . 
New  York,  N.  Y.,  3is,  1954,      . 
Cleveland,  C,  4s,  1916,     . 


*39         *$45,500  00 

10 

$11,500  00 

DS  OWNED   BY  THE  CORPORATION. 

Book  Value. 

Bate 

Uaiket  Valoe. 

$10,000  00 
15,000  00 
20,550  00 

90 
100 
104 

$9,000  00 
15,000  00 
20,800  00 

$45,550  00 

$44,800  00 

SUPREME  CONCLAVE  IMPROVED  ORDER  HEPTASOPHS. 

Incorporated  In  Maryland  Aug.  28, 1878.    Admitted  to  MaBsachuBetts  July  10, 1898. 

M.  G.  Cohen,  PreaidenL  Samuel  H.  Tattersall,  Secretary. 

Principal  Offic€f  Cathedral  and  Preston  Streets,  BaUimore,  Md, 

Income. 
Of  Governing  Body. 


Benefit  certificate  fees,  . 
Expense  assessments,     . 


$9,699  50 
94,878  81 


*  Not  Including  1  resisted  claim  of  $2,000  In  which  the  court  decided  In  taror  of  the  corporation. 
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Assessments  (death),      .... 

Medical  examiners'  fees  paid  by  applicant. 
Interest,        ...... 

Sale  of  supplies,     ..... 

All  other  sources,  ..... 

Total  income,  .... 


$1,260,533  05 

13,569  00 

20,954  18 

1,792  59 

413  44 

.  11,401,840  57 


Fees  and  Duea  of  Siibordinate  Bodies. 

Membership  fees,  S9,699.50;  medical  examiners' 

fees,  $13,569;  annual  dues,  $272,629,    .  $295,897  50 

Deduct  amount  paid  governing  body,  23,268  50 

Balance  retained, $272,629  00 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $84,851.85;  emergency 
fund,  $497,585.36;  expense  fund,  $16,273.73, 


Disbursements 

Death  claims,        ..... 

Commissions  and  fees  of  organizers. 

Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp. 

Medical  examiners'  fees. 

Rent  and  telephones. 

Advertising  and  printing. 

Postage,  express  and  telegraph. 

Legal  expenses, 

Governing  bodies, 

Official  publication. 

Insurance  departments. 

Supplies,       .... 

Incidentals,  .... 
Total  disbursements. 


598,710  94 
$2,000,551  51 


$1,190,435  58 

15,117  72 

17,009  33 

28,283  70 

6,757  50 

13,569  00 

1,768  81 

4,580  86 

2,966  61 

612  95 

10,552  18 

14,452  16 

431  00 

2,067  50 

4,513  35 


Balance  Dec.  31,  1905,  viz.: death  fund,  $100,139.89; emergency 
fund,  $571,106.57;  expense  fund,  $16,186.80, 


Ledger  Assets. 


Bonds  (schedule  A), 

Cash  in  bank,        ...... 

Total  ledger  assets, ..... 

Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies. 

Funds  in  hands  of  supreme  officers. 

Due  for  supplies,  ...... 

Total  non-ledger  assets,    .         .         .         .      - 

Gross  assets,  ...... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 

Total  admitted  assets,      .... 


$113,700  00 

3,400  00 

146  15 


1,313,118  25 


$687,433  26 

$541,502  12 
145,931  14 

$687,433  26 


117,246  15 


$804,679  41 


4,646  87 
$800,032  54 
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Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (16),  $31,500  00 

resisted  (4), 4,000  00 

reported,  not  in  process  (81),        .  125,725  00 

1.  o^ai  ,•  >         •         •         .  ^— — ^— ^— — — 


$161,225  00 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 
Increased  during  the  y'r, 


Total  Busivi 
Number.  Amount. 

62,299  $92,793,000  00 

8,965   8,809,000  00 

115,000  00 


Mass.  Bunvxw. 
Number.  Amount. 

3,131      $4,086,000  00 

451  470,000  00 

11,000  00 


Total,    . 

71,264  $101,717,000  00       3,582      $4,567,000  00 

Ceased  during  the  year, 

5,268 
65,996 

6,0 
$95,6 

86,500  00 

415 

430,500  00 

In  force  Dec.  31,  1905,  . 

30,500  00       3,167      $4,136,500  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 

Mass.  Claims. 

Hamber, 

Amoant.              Number. 

Amoant. 

Crs  unp'd  Dec.  31, 1904, 

78 

$132,575  00 

4 

$4,500  00 

Claims  incurred  in  1905, 

775 

1.2 
Sl,3 

46,114  00 

27 

39,000  00 

Total,    . 

853 

78,689  00 

31 

$43,500  00 

Cl's  p'd  during  the  year. 

752 

1,1 
SI 

90,436  00 

27 

40,650  00 

Balance, 

101 

88,253  00 

4 

$2,850  00 

Ded's  by  compromising. 

— 

SI 

27,028  00 

— 

200  00 

Cl's  unp'd  Dec.  31,  1905, 

101 

61,225  00 

4 

$2,650  00 

Schedule  A. 

Bonds  owned  by  the  Corporation. 

County  and  Municipal  Bonds, 

Book  Vftlae. 

XAte. 

Katfcet  Yalae. 

Efssex  County,  New  Jersey.  4s,  ] 

L943, 

$16,275  00 

107* 
106| 

S16,143  75 

Allegheny  County,  Pennsylvania,  4s,  1933, 

1 

20,800  00 

21,275  00 

Lackawanna  Co.,  Pennsylvania, 

4^8,  1922,  1923,  . 

20,820  50 

111 

22,200  00 

Luzerne  County,  Pennsylvania, 

48,  1928,     . 

20,794  00 

107 

21,400  00 

San  Diego,  Cal.,  4^,  1936. 

»                    ■ 

16,323  00 

109 

16,350  00 

Danbury,  Conn.,  48,  1936-42, 

22,338  76 

104 

21,840  00 

Chicago,  lU.,  48,  1922, 

20,850  00 

103f 
106} 

20,725  00 

Baltimore,  Md.,  3^,  1940, 

24,640  00 

23,430  00 

Boston,  Mass.,  3is,  1932,  1934, 

42,300  00 

100 

40,000  00 

St.  Louis,  Mo.,  3is,  1922, 

14,568  75 

981 

14,737  50 

Camden,  N.  J.,  4s,  1932,    . 

11,025  00 

108 

10,800  00 

Jersey  City,  N.  J.,  48,  1932, 

26,018  75 

lOOi 

25,125  00 

Jersey  aty,  N.  J.,  4^,  1927,      . 
Newark,  N.  J.,  3^8,  1955, 
Buffalo,  N.  Y.,  3^8,  1923,  1927, 

10,800  00 

108 

10,800  00 

10,275  00 

102 

10,200  00 

15,075  00 

100 

15,000  00 

New  York,  N.  Y.,  3H  1052, 
New  York,  N.  Y.,  3^8,  1953, 

10,600  00 

9II 

9,875  00 

15,253  12 

14,812  50 

Durham,  N.  C,  4^8,  1941, 

10,725  00 

104 

10.400  00 

aeveland,  O.,  48.  1922,     . 
Cincinnati,  O.,  3^8,  1952,  . 

26,187  50 

103 

25,750  00 

25,931  25 

102i 

25,562  50 

Columbus,  O.,  4s,  1933,     . 

10,125  00 

102 

10,200  00 

Toledo,  O.,  4s,  1924, 

20,350  00 

105 

21,000  00 

Allegheny  City,  Pa,,  3^8,  1930,  . 
Easton,  Pa.,  3^8,  1932, 
Philadelphia,  Pa.,  3^8,  1934, 
Scranton,  Pa.,  48,  1933,     . 

15,787  50 

101 

16,150  00 

17,791  50 

101 

17,674  00 

10,275  00 

1021 

10.275  00 

10,730  00 

110 

11,000  00 

Steelton,  Pa.,  3^8,  1920,    . 

28,280  00 

101 

28,280  00 

York,  Pa.,  348,  1933, 

10,125  00 

100 

10,000  00 
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Pawtucket,  R.  I.,  48,  1944, 
Memphis,  Tenn.,  4^8,  1928, 
Nashville,  Tenn.,  48,  1927, 


Book  YaIim.  Rate. 

$15,862  50  106 

10,525  00  109 

10,050  00  lOli 

$541,502  12 


Iforket  Yaloe. 
$15,900  00  , 
10,900  00 
10,150  00 

$536,855  25 


THE  SUPREME  LODGE  KNIGHTS  AND  LADIES  OF  HONOR. 

Incorporated  in  Kentucky  April  1, 1878.    Commenced  bnslness  Sept.  19, 1877. 

Lorenzo  B.  Lockard,  President,  George  D.  Tait,  Secretary. 

Principal  Officef  429  N,  Pennsylvania  Street,  Indianapolis,  Ind. 


Income. 

Of  Governing  Body, 

Per  capita  tax,  $2,399.46;  expense  assessments,  $148,203, 

Assessments  (death), 

Interest,  $13,074.71;  rent,  $567.50, 

Sale  of  supplies,     .... 

Salaries  and  commissions  refunded, 

Court  costs  refunded,     . 

All  other  sources,  .... 

Total  income. 


$150,602  46 

1,413,466  18 

13,642  21 

3,561  13 

2,132  96 

374  67 

199  00 

.  $1,583,978  61 


Fees  and  Dues  of  SvbordincUe  Bodies, 

Membership  fees,  $19,000;  annual  dues,  $299,- 

277.94, $318,277  94 

Deduct  amount  paid  governing  body,  2,399  46 

Balance  retained, $315,878  48 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $364,321.77;   expense 
fund,  $17,750.25, 


382,072  02 


Total, $1,966,050  63 


Disbursements. 

Death  claims,        ...... 

Commissions  and  expenses  of  organizers, 

Salaries  of  organizers  not  paid  by  commissions, 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp.. 

Maintenance  of  building. 

Advertising, 

Postage,        .... 

Legal  expenses. 

Official  publication. 

Insurance  departments. 

Supplies,       .         . 

Commissions  paid  grand  and  subordinate  lodges. 

Expenses  connected  with  field  work. 


$1,388,839  55 

15,861  33 

30,722  78 

14,123  09 

12,736  45 

2,601  31 

740  07 

2,780  63 

2,408  13 

9,817  40 

422  25 

4,949  87 

29,589  40 

8,625  38 
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Mileage  and  per  diem  (supreme  lodge),  . 
•  Incidentals,  ...... 

Total  disbursements, 


S4,386  50 
4,384  00 


$1,532,988  14 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $399,583.40;  expense 
fund,  $33,479 .09, $433,062  49 


$3,649  29 

2,246  70 

131,550  00 

2,366  37 


Ledger  Assets. 
Real  estate,  .... 
Bonds  (schedule  A), 
Cash  in  bank. 

Furniture,  fixtures  and  safes. 
Bills  receivable,     . 

Total  ledger  assets, ..... 

Non-Ledoer  Assets. 

Interest  due,  $1,876.66;  accrued,  $1,772.63, 
Market  value  of  bonds  over  book  value,  . 
Assessments  held  by  subordinate  bodies, 
Supplies,  printed  matter  and  stationery,  . 
Total  non-ledger  assets,   . 

Gross  assets,  ...... 

Assets  not  admitted. 
Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery,  . 

j-Obai,    .......      — ^-.^— ^— — — ^— ^— 

Total  admitted  assets,      . 

Liabilities. 
Death  claims  due  and  unpaid  (15), 

•Daiance,  ......... 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (21),  .  $21,000  00 

in  process  of  adjustment  (119),  132,550  00 

resisted  (3), 2,500  00 

xouai,    .......  ■ 


$4,176  12 
2,366  37 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 


Exhibit  op  Certificates. 

Total  Bcsdibm. 
Namber.  Amount. 

76,109  $79,908,000  00 
18,675   15,069,750  00 


$63,151  13 

270,690  80 

94,717  09 

4,176  12 

327  35 

$433,062  49 


139,812  36 


$572,874  85 


6,542  49 


$566,332  36 


13,500  00 
$552,832  36 


$156,050  00 


Mass.  BnsnrBSs. 
Number.  Amount. 

2,225      $2,136,500  00 
361  230,750  00 


Total,    .  94,784    $94,977,750  00       2,586      $2,367,250  00 

Ceased  during  the  year,         11,696      10,513,750  00  202  175,500  00 


In  force  Dec.  31,  1905,   .         83,088    $84,464,000  00       2,384      $2,191,750  00 
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Crs  unp'd  Dec.  31, 1904 
Claims  incurred  in  1905 

Total,    . 
crs  p'd  during  the  year 

Balance, 
Ded's  by  compromising 

crs  unp'd  Dec.  31, 1905, 


Exhibit  of  Death  Claims. 

Total  Claims. 

Number.  Amoant. 

152  $172,050  00 

1,228  1,402,500  00 

1,380  $1,574,550  00 

1,222  1,388,840  00 


Hau.  Claixs. 
Namber.  Amount. 


2 
35 


37 
35 


158 


$185,710  00 
16,160  00 


158         $169,550  00 


Schedule  A.    Bonds  owned  by  the  Corporation. 


State,  County  and  Municipal  Bonds 
Massachusetts  3s,  1909,     . 
Tennessee  3s,  1913,  .... 
Cook  County,  Illinois.  4s,  1911, 
Jefferson  County,  Inaiana,  4s,  1906-18, 
Qeogobic  County,  Michigan,  4s,  1906, 
Vincennes,  Ind,,  4b,  1913-16, 
W.  Des  Moines,  la.,  4s,  1912, 
Cheboygan,  Mich.,  5s,  1918-23, 
Lincoln,  Neb.,  4^,  1918, 
Cleveland,  O.,  4s,  1922, 
Cleveland,  O.,  48,  1922, 
Portland,  Ore.,  4b,  1934, 
Altoona,  Pa.,  4s,  1934, 
Newcastle,  Pa.,  3^,  1922, 
Oil  City,  Pa.,  4s,  1907-21, 
Oil  aty.  Pa.,  4s,  1906-09, 
Scranton,  Pa.,  48,  1918,     . 
Uniontown,  Pa.,  48,  1928,  * 
Beaumont,  Tex.,  5s,  1941, 
Houston,  Tex.,  5s,  1939,   . 


I 


Book  Valo«.  Rate. 

$19,750  00  99 

18,900  00  96 

21,367  60  101 

22,230  00  102 

10,000  00  100 

10,173  30  103| 

8,020  00  100 

10,915  00  113 

15,613  50  105 

20,650  00  103 

10,325  00  103 

10,050  00  100 

15,412  50  101 

9,950  00  101 

6,171  00  103 

7,032  00  101 

15,588  00  105 

20,400  00  107 

10,590  00  103 

7,553  00  112i 

$270,690  80 


$2,000  00 

38,000  00 

$40,000  00 
38,000  00 

$2,000  00 


$2,000  00 


Market  Value. 
$19,850  00 
19,300  00 
21,210  00 
22,440  00 
10,000  00 
10,362  50 

8,000  00 
11,300  00 
15,750  00 
20,600  00 
10,300  00 
10,000  00 
15,150  00 
10,100  00 

6,180  00 

7,070  00 
15,750  00 
21,400  00 
10,300  00 

7,875  00 

$272,937  50 


KNIGHTS  OF  COLUMBUS. 

Incorporated  In  ConnecUcat  March  29, 1882.    Admitted  to  Massachusetts  April  13, 1808. 

Edward  L.  Hearn,  President.  Daniel  Colwell,  Secretary. 

Principal  OfjUce,  2S  Church  Street,  New  Haven,  Conn. 

Income. 
Of  Governing  Body. 


Per  capita  tax, 

Assessments  (death),      .... 

Medical  examiners'  fees  paid  by  applicant, 

Interest,  $41 ,210 .  02 ;  rent,  $176 .  06, 

Sale  of  supplies,     ..... 

Advertising  ofRcial  publication, 

All  other  sources,  ..... 

Total  income,  .... 


$131,556  50 

533,249  16 

3,703  50 

41,386  08 

9,275  13 

3,255  66 

75  58 

$722,501  61 


188a 


KNIGHTS   OF   COLUMBUS. 


Fees  and  Duea  of  Subordinate  Bodies, 

Membership  fees,  $32,352;  medical  examiners' 

fees,  $19,470;  annual  dues,  $208,975.78,  *$260,797  78 

Balance  Dec.  31,  1904,  viz.:   death  fund,  $25,000;   emergency 

fund,  $1,196,892 .  12;  expense  fund,  $21,634 .  12,     . 


X  o  vai  ,*  •  •         • 

Disbursements 

Death  claims,        ..... 

Payments  returned  to  members. 

Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp. 

Medical  examiners'  fees. 

Rent,  $1,200;  taxes,  $808.25, 

Advertising  and  printing, 

Postage,  express  and  telegraph, 

Legal  expenses, 

Governing  bodies. 

Official  publication. 

Insurance  departments. 

Supplies, 

Incidentals, 

Total  disbursements, 


$1,243,526  24 
$1,966,027  85 


$315,000  00 

284  17 

18,112  40 

11,642  73 

10,520  95 

4,747  50 

2,008  25 

3,967  10 

4,632  64 

2,893  33 

49,639  26 

23,118  64 

542  25 

5,590  59 

3,675  28 


456,375  09 


Balance  Dec.  31,  1905,  viz.:   death  fund,  $25,000;   emergency 
fund,  $1,454,359.69;  expense  fund,  $30,293.07,     .  .  $1,509,652  76 

Ledger  Assets. 
Real  estate,  . 
Mortgages,    . 
Bonds  (schedule  A), 
Cash  in  office. 
Cash  in  bank, 
Special  deposit  in  Canada, 

Total  ledger  assets,  .... 

Non-Ledoer  Assets. 
Interest  accrued,  ..... 
Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 
Total  non-ledger  assets,   . 

Gross  assets,  .... 


$125,602  15 

182,000  00 

1,007,928  03 

250  00 

188,872  58 

5,000  00 

.  $1,509,652  76 


$11,612  50 

47,571  24 

5,539  13 

7,000  00 


71,722  87 
$1,581,375  63 


Assets  not  admitted. 
Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery, 
Special  deposit  in  Canada, 
Book  value  of  bonds  over  market  value, 
Total,    ..... 


$5,539  13 
7,000  00 
5,000  00 

46,882  03 


64,421  16 


Total  admitted  assets. 


.  $1,516,954  47 


J^ll  retained  by  subordinate  bodies. 
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Liabilities. 
Death  claims  due  and  unpaid  (11  and  fractions  of  2  claims), 

Balance,         ........ 


111,450  00 
.  $1,505,504  47 


Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (30),  .         .  $31,000  00 

Claims  resisted  (23), 23,000  00 

Total, $54,000  00 


In  force  Dec.  31,  1904,  . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year. 


Exhibit  of  Certificates. 

Total  Busikbm. 
Nnmbar.  Amoont 

43,314  $43,821,000  00 
8,088   8,646,000  00 


Uau.  Buszvus. 
Number.  Amonnt. 

9,626      $9,687,000  00 
745  750,000  00 


51,402    $52,467,000  00 
1,927        1,943,000  00 


10,371    $10,437,000  00 
415  417,000  00 


In  force  Dec.  31,  1905,   .         49,475    $50,524,000  00 

Exhibit  of  Death  Claims. 


CFs  unp'd  Dec.  31, 1904, 
Claims  incurred  in  1905, 

Total,    . 
Cl's  p'd  during  the  year, 

Cl's  unp'd  Dec.  31, 1905, 


Total  Claims. 
Number.  Amount. 

37     $37,450  00 
337     343,000  00 


9,956  $10,020,000  00 


Mam.  Claims. 
Number.  Amonnt 


11 

70 


374         $380,450  00 
310  315,000  00 


81 
73 


64  $65,450  00 


8 
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State  and  Municipal  Bonds, 
Massachusetts  3|8,  1942,  . 
Louisville,  Ky.,  3^,  1943, 
Boston,  Mass.,  3^,  1932,  . 
Hoiyoke,  Mass.,  3^,  1930, 
Buffalo,  N.  Y.,  3^,  1927, 
Elmira,  N.  Y.,  3^8,  1906-27, 
New  York,  N.  Y.,  3*8,  1942, 
New  York,  N.  Y.,  3X3,  1952, 
New  York,  N.  Y.,  3is,  1953, 
New  York,  N.  Y.,  3^8,  1954, 
McKeesport,  Pa.,  48,  1919-25, 

Railroad  Bonds. 
Atlantic  Coast  4s,  1952,     . 
Boston  &  Albany  48,  1913, 
Central  of  New  Jersey  5s,  1987, 
Chicago  &  Northwestern  3^,  1987,     . 
Chicago,  Rock  Island  <&  Pacific  4s,  1988, 
Illinois  Central  3^,  1953, 
Lake  Shore  &  Michigan  Southern  3^,  1997, 
Louisville  &  NashviUe  4s,  1940, 
Montana  Central  5s,  1937, 
New  York  Central  &  Hudson  River  3^,  1997, 
New  York  Central  &  Hudson  River  34s,  1997, 
New  York,  New  Haven  &  Hartford  3^8,  1947, 
St.  Louis,  iron  Mount.  &  Southern  48,  1933, 
St.  Louis,  Iron  Moun.  &  Southern  48,  1933, 
Terminal  Association  of  St.  Louis  4s,  1953, 


Book  Yalne. 
$24,282  50 
25,762  60 
26,437  50 
24,979  68 
14,040  00 
23,100  00 
27,992  03 
26,343  75 
49,918  75 
46,028  75 
21,680  00 

30,605  00 
54,750  00 
48,701  25 
55,975  00 
24,970  00 
44,943  75 
56,125  00 
52,565  28 
24,800  00 
56,125  00 
50,260  42 
52,671  87 
48,495  00 
47,375  00 
49,000  00 

$1,007,928  03 


Bate. 
105i 
100 
100 
100 
100 
100 
99 
98f 
98f 
100 
106 


Sll.OOO  00 

72,000  00 

$83,000  00 
75,000  00 

$8,000  00 


Market  Value. 
$23,155  00 
25,000  00 
25,000  00 
24,000  00 
13,000  00 
22,000  00 
26,205  30 
24,687  50 
48,387  50 
46,000  00 
21,200  00 

30,000  00 
51,000  00 
48,747  50 
48,760  00 
22,825  00 
42,300  00 
49,875  00 
61,750  00 
23,425  00 
49,062  50 
49,062  50 
47,500  00 
49,820  00 
47,000  00 
50,000  00 

$959,752  80 
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SUPREME  LODGE  KNIGHTS  OF  HONOR. 

Incorporated  in  Missouri  June  20, 1881.*   Commenced  business  June  80, 187S. 

J.  C.  Sheppard,  President,  Noah  M.  Givan,  Secretary. 

Principal  Offlce^  816  Olive  Street,  St,  Louis,  Mo, 

Income. 
Of  Governing  Body, 


Expense  assessments, 

Assessments  (death), 

Interest, 

Sale  of  supplies, 

Benefit  certificates, 

All  other  sources,  . 

Total  income, 


$80,769  77 

2,729,665  43 

4,073  58 

606  03 

1,655  00 

126  01 

.  $2,816,895  82 


Fees  and  Dues  of  Subordinate  Bodies, 

Memb'ship  fees,  $434.50 ;  annual  dues,  $160,504,       t*160,938  50 

Balance  Dec.  31,  1904,  viz.:   death  fund,  $31,009.38;  expense 

fund,  $33,929.10, 


X  Otai,    ....... 

Disbursements 
Death  claims,        ..... 
Commissions  and  fees  of  organizers. 
Salaries  and  other  compensation  of  officers. 
Salaries  and  other  compensation  of  office  emp. 
Medical  examiners'  fees, 
Rent,  $2,700;  taxes,  $4.04,    . 
Advertising  and  printing. 
Postage,  express  and  telegraph. 
Legal  expenses. 
Governing  bodies, 
Official  publication. 
Insurance  departments, 
Supreme  lodge  session,  . 
Incidentals,  .... 
Total  disbursements. 


64,938  48 
$2,881,834  30 


$2,741,885  29 

33,504  18 

11,889  71 

12,107  94 

2,333  31 

2,704  04 

3,674  40 

2,704  34 

1,742  48 

6,031  70 

2,500  00 

678  51 

14,243  31 

1,968  14 


Balance  Dec.  31,  1905,  viz.:   death  fund,  $22,130.10;   expense 
fund,  $21,736.85, 

Ledger  Assets. 
Cash  in  office,        ......... 

Cash  in  bank,        ......... 

Special  deposit  in  North  Carolina,   .  .      •   . 

Deposited  in  court  in  contested  case,        ..... 

Total  ledger  assets,  ....... 


2,837,967  35 


$43,866  95 


$1,955  93 

36,281  82 

4,000  00 

1,629  20 

$43,866  95 


*  Incorporated  in  Kentucky  March  20, 1876. 


t  All  retained  by  subordinate  bodies. 
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Non-Ledger  Assets. 
Interest  due,  .... 

Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery. 
Due  from  subordinate  bodies, 
Judgment  (J.  R.  Breckenridge), 
Total  non-ledger  assets,   . 

Gross  assets,  ...... 

Assets  not  admitted. 
Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 
Judgment  (R.  C.  Breckenridge), 


$315  18 

226,841  37 

8,613  01 

1,852  09 

373  45 

2,691  05 


$240,686  15 
$284,553  10 


$8,613  01 
1,852  09 
2,691  05 


$15,400  00 
82  14 


Total  admitted  assets,      .... 

Liabilities. 

Death  claims  due  and  unpaid  (9  and  fraction 
of  1  claim),        ...... 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  . 

Total,    .......      — «^ 

xsajance,  ......... 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (303),  $535,350  00 

resisted  (14), 18,500  00 

reported,  not  in  process  (87),  151,987  50 


13,156  15 
$271,396  95 


15,482  14 
$255,914  81 


$705,837  50 


In  force  Dec.  31,  1904,  . 
Written  during  the  year. 
Increased  during  the  y'r. 

Total,    . 
Ceased  during  the  year, 

In  force  Dec.  31,  1905,  . 


Exhibit  op  Certificates. 

Total  Busisxm. 
Unmber.  Amoont. 

49,175  $82,334,000  00 
2,769   2,489,500  00 

9,000  00 


Mass.  ButiKBsa. 
Namber.  Amonnt. 

3,279      $5,507,500  00 

37  30,000  00 

50000 


51,944    $84,832,500  00 
11,818      18,872,300  00 


3,316      $5,538,000  00 
876        1,577,300  00 


40,126    $65,960,200  00 
Exhibit  of  Death  Claims. 


2,440      $3,960,700  00 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

TOTi 

Namber. 

358 
1,558 

1,916 
1,503 

413 

X  Claxmb. 

Amoant. 

$660,671  00 
2,808,338  00 

$3,469,009  00 
2,741,885  00 

$727,124  00 
5,886  00 

$721,238  00 

Mass.  Claiiis. 
Namber.                 Amoant 

33           $56,500  00 
116           200,800  00 

Total,    . 
Crs  p'd  during  the  year, 

149 
115 

$257,300  00 
201,500  00 

Balance, 
Ded's  by  compromising. 

34 

$55,800  00 

Crsunp'dDec.31,1905, 

413 

34 

$55,800  00 
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ENDOWMENT  RANK  KNIGHTS  OF  PYTHIAS. 

Incorporated  In  the  District  of  Columbia  Oct.  6, 1875.    Commenced  business  Nov.  7,  1877. 

Charles  F.  S.  Neal,  President.  Carlos  S.  Hardy,  Secretary^ 

Principal  Office,  1220  Manhattan  Building,  Chicago,  lU, 

Income. 


Membership  fees,  ....... 

Expense  assessments,     ...... 

Assessments  (death),      ...... 

Interest,  $34,641 .  44 ;  rent,  $585 .85, 

Sale  of  supplies,     ....... 

Refund  on  account  of  death  claim. 

Received  from  Lexington  Co.,  .... 

Increase  in  book  value  of  Lexington  hotel  investment. 
All  other  sources,  . 


Total  income,          .         .         .         .         . 
Balance  Dec.  31, 1904, 

X  o  tai,    ....... 

Disbursements 
Death  claims,        ..... 

Advance  payments  returned,  . 
Commissions  and  fees  of  solicitors,  . 
Commissions  and  fees  of  local  secretaries, 
Salaries  of  officers,  .... 

Salaries  and  other  compensation  of  office  emp. 

Medical  examiners'  fees, 

Xvenv,  ....... 

Advertising  and  printing, 
Postage,  express  and  telegraph. 
Governing  bodies,  .... 

Official  publication,        .... 

Insurance  departments, 
Expenses  on  account  of  death  claims, 
Depreciation  in  ledger  assets. 
Incidentals,  ...... 

Total  disbursements, 


$1,458,004  95 

597  25 

102,095  75 

116,214  20 

10,999  92 

22,477  88 

30,305  50 

3,870  00 

9,933  83 

9,174  56 

3,558  40 

1,183  55 

714  32 

6,087  47 

4,203  61 

13,532  79 


Balance  Dec.  31,  1905, 


Real  estate,  . 
Mortgages,    . 
Bonds  (schedule  A), 
Cash  in  office, 
Cash  in  bank, 
Due  from  supreme  lodge, 
Lexington  hotel  investment, 
All  other, 

Total  ledger  assets, 


Ledger  Assets. 


$15,181  00 

208,471  96 

1,876,247  96 

35,227  29 

1,146  78 

700  00 

1,300  00 

53,521  00 

1,360  89 

$2,193,156  88 
1,017,418  20 

$3,210,575  08 


1,792,953  98 
$1,417,621  10 


$21,800  00 

20,000  00 

912,564  92 

300  00 

131,051  40 

3,317  78 

328,521  00 

66  00 

$1,417,621  10 
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Non-Ledger  Assets. 
Interest  accrued,  . 
Rents  due,    ..... 
Assessments  held  by  local  secretaries, 
Furniture,  fixtures  and  safes, 
Due  from  solicitors, 

Total  non-ledger  assets,   . 


$7,198  34 

175  00 

9,499  38 

5,148  65 

987  36 


$23,008  73 


Gross  assets, $1,440,629  83 

Assets  not  admitted. 
Furniture,  fixtures  and  safes,  .  $5,148  65 


Bal's  due  from  organizers,  not  secured  by  bonds, 
Book  value  of  bonds  over  market  value,  . 
Cash  held  in  escrow  by  National  Surety  Co.,     . 

Total  admitted  assets,      .         .         .         . 


987  36 
15,217  42 
10,000  00 


31,353  43 
.  $1,409,276  40 


LlABIUTIES. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued, 
Advance  assessments,     .... 
X  Ovai,    ...... 

Balance,         ..... 


28,510  65 
1,923  72 


30,434  37 
.  $1,378,842  03 


Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (21),  $36,500  00 

resisted  (8), 19,000  00 

reported,  not  in  process  (43),  68,500  00 


Total, 


$124,000  00 


In  force  Dec.  31,  1904,  . 
Written  during  the  year. 
Increased  during  the  y'r. 

Total,    . 
Ceased  during  the  year, 


Exhibit  op  Certificates. 

Total  BcsiVBas. 
Nomber.  Amonnt. 

68,203  $109,787,000  00 

14,796   17,092,500  00 

560,000  00 


Mass.  Bl'sivbsm. 
Nnmber.  Amonnt. 

1,235      $1,689,000  00 

346  337,000  00 

7,000  00 


82,999  $127,439,500  00        1,581      $2,033,000  00 
8,142      10,234,000  00  238  248,000  00 


In  force  Dec.  31,  1905,   .         74,857  $117,205,500  00 

Exhibit  of  Death  Claims. 


1,343      $1,785,000  00 


Total  Clains. 
Number.                  Amount. 

Mass.  Claims. 
Nombcr.                   Amount. 

Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

78         $155,000  00 
793        1,468,500  00 

2             $4,000  00 
14             24,000  00 

Total,    . 
Crs  p'd  during  the  year. 

Balance, 
Ded's  by  compromising, 

crs  unp'd  Dec.  31,  1905, 


871 
799 


72 


$1,623,500  00 
1,458,005  00 

$165,495  00 
41,495  00 


16 
16 


$28,000  00 
27,300  00 

$700  00 
700  00 


72    $124,000  00 
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BONDB  OWNBD  BY  THE  COMPANY. 

SiaU,  County  and  Jtfumrfpol  B<md».                   Boot  T^«. 

Bite. 

MutMValae. 

AlKbamtL  5e,  1»06, S3i,00d  60 

lOOJ 

$33,165  00 

Ariiona  Territory  Sa,  1953, 

4,460  00 

109^ 

4,360  00 

36,400  00 

102} 

36,875  00 

Idaho  6s,  1915, 

16,273  00 

100 

15,000  00 

Louiman*  4b,  1914,  . 

21,375  00 

B 

20,860  00 

36,816  76 

36,487  60 

10,680  00 

10,100  00 

20.775  00 

103 

20,600  00 

North  Dakota  4e,  1914,     , 

64,066  00 

103 

61,500  00 

Tenoenee  41«,  1913, 

3,226  00 

106 

3,150  00 

Tenneraee  3a,  1013,  . 

46,985  00 

96) 

47,286  00 

Utah  4s,  1916, 

63,337  50 

10* 

62,000  00 

Jefferson  County,  Alabama,  4^8,  1931 

16,662  60 

104 

16,600  00 

HillBboro  County,  Florida,  4a,  1933, 
Saline  County,  Illinois,  4ia,  1910, 

14,626  00 

100 

16,000  00 

8,200  00 

103 

8,240  00 

Greene  County,  Indiana,  6s,  1907-12, 

10,370  00 

106 

10,600  00 

Starke  County,  Indiana,  4ia,  1907-16, 

10,000  00 

103 

10,300  00 

MarshaU  County,  Missiasippi,  5s,  1911-30, 

10,736  00 

102 

10,200  00 

5.212  50 

102 

6,100  00 

5,126  00 

100 

6,000  00 

Mobile,  Ala.,  5a,  1919,        . 

10,600  00 

111 

11,100  00 

Tuscaloosa,  Als-,  4^,  1921, 

6,126  00 

102 

6,100  00 

Orlando,  ^a.,  as,  1933,     . 

10,700  00 

106 

10,600  00 

Abbeville,  Oa..  6s,  1924,   . 

6,742  20 

112 

6,720  00 

Brunswick,  Gs.,  6s,  1921, 

4,340  00 

loe 

4,240  00 

10,530  00 

102 

10,200  00 

2,212  00 

104 

2,080  00 

8,511  60 

103 

8,240  00 

26,027  60 
26,500  00 

!a 

26,125  00 
25,875  00 

16.824  25 

100 

16,000  00 

5.573  60 

loe 

6,300  00 

1.515  00 

103 

1,645  00 

10.250  00 

100 

10,000  00 

6,360  00 

100 

6,000  00 

4,975  00 

100 

6,000  00 

Tulaa,  1.  T.,  5s,  19Z6, 

6,387  50 

100 

5,000  00 

VinitB,  I.  T.,  58.  1923,       . 

5,300  00 

100 

6,000  00 

Emporia,  Kan.,  4b,  1921,  . 

4,010  00 

101 

4,040  00 

Topeka,  Kan.,  5s,  1909  and  191 
UnWtown,  Ky.,  5fl,  1924, 
Winchester,  Ky.,  6s,  1910, 

0, 

10,286  00 

103 

10,300  00 

6.105  00 

100 

6,000  00 

2,160  00 

103 

2,060  00 

Hlndeu,  La..  5s,  1934,        . 

6,096  00 

100 

6,000  00 

HyattoviUe,  Md.,  6s,  1934, 

6,720  00 

106 

6.300  00 

Belding,  Mich.,  4s,  1916,   . 

5.000  00 

102 

6,100  00 

Fairview,  Mich.,  4is,  1936, 

10.725  00 

108 

10.800  00 

Ironwood,  Mich.,  4^8,  1916, 

106 

6,300  00 

Detroit.  Minn..  5«,  1919,   . 

5.262  50 

104 

6,200  00 

Duluth,  Minn.,  4b,  1921.    . 

1.020  00 

102 

1,020  00 

HalBtead,  Minn.,  5b,  1909, 

5,150  00 

100 

6,000  00 

Greenville,  Miaa.,  5a,  1920, 

7,599  80 

100 

7,000  00 

Q^een^■ille,  Miss.,  6s,  1928, 

1,000  00 

110 

1,100  00 

Gulfport.  Miss.,  Sid,  1B25, 

10,618  00 

104 

10,400  00 

Bethany,  Mo.,  4b,  1926,     . 

5,000  00 

96 

4,750  00 

Excelsior  Springs,  Mo.,  6s.  1921 
St.  Joseph.  Mo..  4b,  1920, 

5,362  50 

100 

5,000  00 

10,000  00 

102 

10,200  00 

Deer  Lodee,  Mont..  4Js.  1922. 
Glendive.^ont..  5b,  192S. 

9,983  47 

104 

10,400  00 

5,150  00 

102 

8,100  00 

Miles  aty,  Mont.,  5b,  1917, 
Lincoln.  Neb.,  4b,  1914.  1919. 
GuttenburK,  N.  J.,  6a,  1913, 
Hickory.  N.  C,  6s,  1934.  , 

2,100  60 

102 

2,040  00 

7,045  50 

102 

7,140  00 

10,700  00 

102 

10,200  00 

7,227  60 

104 

7,280  00 

High  Point,  N.  C,  6s.  1934, 

5,400  00 

103 

6,150  00 

Lo?aine,  O.',  4iB,  1926.      . 

5,562  80 

112 

5,600  00 

El  Reno.  Ofcla..  4b.  1923,  . 

5,326  00 

105 

5,250  00 

4,850  00 

92 

4,600  00 

Cbarieroi,  Pa.,  41b,  1928,  . 

4,234  DO 

107 

4,280  00 

Burroughs,  S.  C,  5s.  1925, 

5,125  00 

102 

6,100  00 
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Greer,  S.  C,  5s,  1924, 
Wiae,  S.  C,  58,  1932, 
Beresford,  8.  Dak..  4^,  1922, 
Sioux  Falla,  S.  Dak.,  58,  1925, 
Dyersburg,  Tenn«,  56,  1934, 
Morristown,  Texm«,  58,  1935, 
Denton,  Tex.,  5b,  1945,     . 
Fort  Worth,  Tex.,  4e,  1941, 
Gainesville.  Tex.,  5s,  1944, 
San  Antonio,  Tex.,  4^,  1920, 
Waco,  Tex.,  Ss,  1934, 
Weatherford,  Tex.,  4s,  1944, 
Big  Stone  Gap,  Va.,  58,  1934, 
Emporia,  Va^  58,  1934,     . 
Clarksburg,  W.  Va.,  Ss,  1925, 
Fairmont,  W.  Va.,  4^.  1936, 
Janesville,  Wis.,  4s,  1912-18, 
Manitowoc,  Wis.,  ^,  1914, 
Montello,  Wis.,  58,  1906-20, 
Sheridan,  Wyo.,  5s,  1915, 

Roilrood  Bonds, 
Chicago,  West  Division  Street  R'y  4^,  1932, 


OLENT   ASSOOIATION. 

l^ba 

Book  TalBo. 

B«te. 

MMket  Vftlm. 

$5,212  50 

102 

$5,100  00 

6,255  00 

103 

6,180  00 

3,000  00 

98 

2,940  00 

11,187  50 

107 

10,700  00 

8,400  00 

100 

8,000  00 

10,900  00 

100 

10,000  00 

10,375  00 

107 

10,700  00 

4,825  00 

98 

4,900  00 

5,225  00 

106 

5,300  00 

7,280  00 

102 

7,140  00 

5,625  00 

110 

5,500  00 

7,000  00 

85 

5,950  00 

2,680  25 

100 

2,500  00 

10,950  00 

100 

10,000  00 

10,350  00 

100 

10,000  00 

7,140  00 

101 

7,070  00 

6,045  00 

102 

6,120  00 

10,100  00 

102 

10,200  00 

5,162  50 

107 

5,350  00 

10,431  00 

106 

10,600  00 

2,850  00 

95 

2,850  00 

$912,564  92 

$897,347  50 

THE  LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION. 

1  Dcorporated  in  Pennsylvania  June  28, 1880.    Admitted  to  Maasachnsetts  Nov.  82, 1898, 

Elizabeth  B.  McGowan,  President.  Joanna  A.  Roter,  Secretary. 

Principal  Office^  US  West  Eleventh  Street,  Erie,  Pa. 

Income. 
Of  Governing  Body. 


Membership  fees,  . 

Per  capita  tax, 

Assessments  (death,  S874,210 

Interest, 

Sale  of  supplies,     . 

Payment  by  lodges, 

Total  income, 


19;  emergency,  $45,937.07), 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $8,652;  medical  examiners' 

fees,  16,489;  annual  dues,  $177,114,  $192,255  00 

Deduct  amount  paid  governing  body,  .  46,187  00 

Balance  retained, $146,068  00 

Balance  Dec.  31, 1904,  viz.:  death  fund,  $13,630.88;  emergency 
fund,  $210,623 .  97 ;  expense  fund,  $29,510 .  13,        . 


JLOLai,      ••••■•■ 

Disbursements. 
Death  claims,        ...... 

Fees  of  organizers,  ..... 

Salaries  of  officers,  ..... 

Salaries  and  other  compensation  of  office  emp., 


$649,266  68 

12,179  26 

5,500  00 

9,708  69 


$1,828  00 
44,359  00 
920,147  26 
12,465  50 
30,150  49 
5,776  00 

$1,014,726  25 


253,764  98 
$1,268,491  23 
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Rent,  ..... 
Advertising  and  printing, 
Postage,  express  and  tekgraph, 
L^al  expenses, 
Official  publication, 
Insurance  departments, 
Trustees  and  auditors'  meetings, 
Incidentals,  .... 
Total  disbursements, 


$1,181  48 
9,655  90 
6,018  44 
1,028  60 

12,644  48 

83  12 

4,972  44 

5,071  60 


Balance  Dec.  31, 1905,  viz. :  death  fund,  $241,378 .  11 ;  emergency 
fund,  $265,362 .  52 ;  expense  fund,  $44,439 .91, 


Mortgages,    . 
Cash  in  office, 
Cash  in  bank, 


Ledger  Assets. 


Total  ledger  assets, 


$717,310  69 


$551,180  54 


$107,000  00 

2,391  47 

441,789  07 

$551,180  54 


Non-Ledoeb  Assets. 


Interest  due,  $800;  accrued,  $203,  . 
Assessments  held  by  subordinate  bodies. 
Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery, 
Due  from  subordinate  bodies. 
Total  non-ledger  assets,   . 


$1,003  00 

69,781  90 

3,150  00 

2,000  00 

46,212  50 


122,147  40 


Gross  assets, $673,327  94 


Assets  not  admitted. 

Furniture,  fixtures  and  safes. 

Supplies,  printed  matter  and  stationery,  . 

Total, - 


$3,150  00 
2,000  00 


5,150  00 


Total  admitted  assets. 

Liabilities. 
Death  claims  due  and  unpaid  (10), 


Balance, 


$668,177  94 


6,983  32 
$661,194  62 


Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (14),  .  $13,500  00 

Claims  in  process  of  adjustment  (52),  47,500  00 


$61,000  00 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year. 


Exhibit  of  Certificates. 

Total  BusiRBas. 
Number.  Amoant. 

89,750    $79,483,000  00 
3,456        2,743,500  00 


Mam.  BcmiSM. 
K  umber.  Amoant. 

1,495   $1,301,500  00 
216     173,000  00 


93,206  $82,226,500  00   1,711   $1,474,500  00 
3,263    2,790,000  00     72     63,500  00 


In  force  Dec.  31,  1905,  .    89,943  $79,436,500  00   1,639   $1,411,000  00 
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Exhibit  of  Death  Claims. 


Cl's  unp'd  Dec.  31, 1904, 
ClainLS  incurred  in  1905, 

Total 

KomlMr. 

56 
730 

Claims. 

Amount. 

$54,000  00 
664,500  00 

$718,500  00 
649,267  00 

$69,233  00 
1,250  00 

$67,983  00 

MAM.CI 

Kamtwr. 

9 

JOMS. 

Amoont 

$8,000  00 

Total,    . 
era  p'd  during  the  year, 

786 
710 

9 
9 

$8,000  00 
8,000  00 

Balance, 
Ded's  by  compromising, 

76 

— 

— 

Cl's  unp'd  Dec.  31, 1905, 

76 

— 

- 

SUPREME  COUNCIL  OF  THE  LOYAL  ASSOCIATION. 

Incorporated  In  New  Jersey  Jan.  18|  1890.    Admitted  to  Massachiisatts  Jane  6, 18M. 

G.  T.  Applbgatb,  President.  Frank  S.  Fetter,  Secretary. 

Principal  Office,  76  Montgomery  Street,  Jersey  City,  N.  J. 

Income. 

Of  Governing  Body. 
Per  capita  tax,  $1,908.15;  expense  assessments,  $15,266.32, 


Assessments  (death), 
Interest,       .... 
Sale  of  supplies, 
Fines,  .... 

Changes  in  benefit  certificates, 

Total  income,  ........ 

Fees  and  Dues  of  Svhordinate  Bodies. 

Membership  fees,  $702;  medical  examiners'  fees, 

$1,655;  annual  dues,  $29,809.98,  $32,166  98 

Deduct  amount  paid  governing  body.  1,908  15 

Balance  retained, $30,258  83 

Balance  Dec.  31, 1904,  viz.:  death  fund,  $21,578.41;  emergency 
fund,  $117,122.38;  expense  fund,  $774.96,  . 


$17,174  47 

167,888  03 

4,546  73 

291  56 

70  10 

64  00 

$190,034  89 


139,475  75 


Total,    ..... 

$329,510  64 

Disbursements. 

Death  claims, 

Salaries  and  other  compensation  of  officers. 
Salaries  and  other  compensation  of  office  emp., 
Rent, 

$152,904  84 

6,460  49 

1,770  00 

624  00 

Postage,  express  and  telegraph, 
Legal  expenses,     .... 
Official  publication, 
Insurance  departments, 
Supreme  council  session, 
Extension  of  the  corporation, 

480  80 
223  15 
301  00 
103  00 
1,341  82 
4,170  34 
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Supplies, 
Incidentals,  . 

Total  disbursements, 


S349  97 
1,242  69 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $25,972.42;  emergency 
fund,  $132,226.63;  expense  fund,  $1,339.49, 


Bonds  (schedule  A), 
Cash  in  bank. 


Ledger  Assets. 


Total  ledger  assets. 


$169,972  10 


$159,538  54 


$127,957  68 
31,580  86 

$159,538  54 


Non-Lbdoer  Assets. 

Furniture,  fixtures  and  safes, 

Supplies,  printed  matter  and  stationery,  . 

Total  non-ledger  assets,   .         .         .         .      - 


$791  00 
675  00 


1,466  00 


Gross  assets, $161,004  54 


Assets  not  admitted. 


Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 
Book  value  of  bonds  over  market  value,  . 
J.  Ouai,    ....•• 


$791  00 

675  00 

4,032  68 


5,498  68 


Total  admitted  assets,     ....... 

Unmatured  Death  Liabilities. 
Claims  in  process  of  adjustment  (8),  .  $15,000  00 


$155,505  86 


Claims  resisted  (3), 
Total, 


5,000  00 


$20,000  00 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year. 

In  force  Dec.  31,  1905,  . 


Exhibit  of  Certificates. 

Total  BuanrBss. 
Nomber.  Amount 

7,239  $13,181,000  00 
668     914,000  00 


Mass.  Bdsivbss. 
Number.  Amoant. 


310 
9 


7,907  $14,095,000  00 
535     891,000  00 


319 
18 


$578,000  00 
16,000  00 

$594,000  00 
32,000  00 


7,372    $13,204,000  00  301         $562,000  00 


Cl's  unp'd  Dec.  31, 1904 
Claims  incurred  in  1905 

Total,    . 
Cl's  p'd  during  the  year 

Balance, 
Ded's  by  compromising 

Cl's  unp'd  Dec.  31,  1905 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

7     $13,000  00 
84     160,000  00 


91    $173,000  00 
80     152,905  00 


11     $20,095  00 

95  00 


If  ASS.  Claims. 
Number.  Amount. 


$6,000  00 

$6,000  00 
5,905  00 

$95  00 
95  00 


3 
3 


11     $20,000  00 


ORDER   OF   8GOTTISH    CLANS. 
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Schedule  A.    Bonds  owned  by  the  Corporation. 

Book  Value.         J 
•  }  $102,778  00      I 


Munieival  Bonds. 
New  York,  N.  Y.,  34«,  1942,       . 
New  York,  N.  Y.,  Sia,  1951,      . 
New  York,  N.  Y.,  Zh  1954, 


25,179  68 
$127,957  eS 


Rftte. 
99 
98| 
100 


Market  Valne. 

$69,300  00 
29,625  00 
25,000  00 

$123,925  00 


ORDER  OF  SCOTTISH  CLANS. 

iDCorporated  In  Missouri  July  s,  1881.    Admitted  to  Massachusetts  Nov.  S4, 1898. 

William  H.  Steen,  President.  Peter  Kerr,  Secretary, 

Principal  Office,  134  Summer  Street,  Boston. 

Income. 
Of  Governing  Body. 


Per  capita  tax, 

Assessments  (death), 

Interest, 

Sale  of  supplies,    . 

Bequeathment  certificates, 

All  other  sources,  . 

Total  income. 


$10,736  65 

89,980  98 

553  56 

331  99 

1,424  50 

241  75 

$103,269  43 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $6,900;  annual  dues,  $56,322,  $63,222  00 

Deduct  amount  paid  governing  body,       .  12,161  15 


Balance  retained,    . 
Balance  Dec.  31,  1904,  viz.: 
fund,  $1,883.19, 


$51,060  85 
death  fund,  $27,363.75;  expense 


29,246  94 


Total, $132,516  37 


office  emp.. 


Disbursements. 
Death  claims. 
Salaries  of  officers. 
Salaries  and  other  compensation  of 
Medical  examiners'  fees. 
Rent,  ..... 
Advertising  and  printing. 
Postage,  express  and  telegraph, 
L^al  expenses. 
Official  pubfication. 
Insurance  departments, 
Royal  clan  convention,  . 
Incidentals,  .... 
Total  disbursements. 

Balance  Dec.  31,  1905  (death  fund*). 


$87,000  00 

3,299  98 

1,411  25 

70  00 

500  00 

1,537  70 

470  52 

75  00 

2,724  62 

35  00 

2,654  46 

2,562  01 


102,340  54 
$30,175  83 


*  $647.46  due  this  fund  from  expense  fund. 
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Ledger  Assets. 

Cash  in  bank, $29,175  83 

Special  deposit  in  Canada, 1,000  00 

Total  ledger  assets, S30,175  83 

Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies,           ....  7,500  00 

Gross  assets, $37,675  83 

Assets  not  admitted. 

Special  deposit  in  Cdnada, 1,000  00 

Total  admitted  assets, $36,675  83 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (9),     .         .                                     .  $10,750  00 

Exhibit  op  Certificates. 

Total  Bnsmaa.  Mam.  Busivkss. 

Number.                 Amount.              Number.  Amount. 

In  force  Dec.  31,  1904,   .           8,722      $6,699,750  00       2,669  $1,897,000  00 

Written  during  the  year,           1,380           750,000  00          250  175,000  00 

Total,    .                            10,102      $7,449,750  00       2,919  $2,072,000  00 

Ceased  during  the  year,              715           372,500  00          182  45,750  00 

In  force  Dec.  31,  1905,  .           9,387      $7,077,250  00       2,737  $2,026,250  00 

Exhibit  of  Death  Claims. 

Total  Glaimb.  Ham.  Ciadcs. 

Number.                    Amount.           Number.  Amount. 

Crs  unp'd  Dec.  31,  1904,                 8             $6,750  00              4  $3,750  00 

Claims  incurred  in  1905,               88             91,000  00            24  22,000  00 

Total,    ...                96           $97,750  00            28  $25,750  00 

Cl's  p'd  during  the  year,                87             87,000  00            27  25,250  00 

Cl's  unp'd  Dec.  31,  1905,                  9           $10,750  00              1  $500  00 


UNITED  STATES  GRAND  LODGE  OF  THE  INDEPENDENT  ORDER 

SONS  OF  BENJAMIN. 

Incorporated  in  New  York  Sept.  IS,  1880.    Admitted  to  Massacliusetts  May  9«  1901. 

Abraham  Rosenberg,  President.  Louis  B.  Franklin,  Secretary. 

Principal  Ofjkej  953  Third  Avenue,  New  York,  N.  Y. 

Income. 
Of  Governing  Body, 


Per  capita  tax, 

Assessments  (death,  $207,763.72;  emergency,  $10,653.32), 

Interest, 


$23,921  54 
218,417  04 
5,267  45 
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Sale  of  supplies^     . 
All  other  sources,  . 

Total  income, 


$108  85 
2,686  59 


$250,401  47 


Fees  and  Ihies  of  Subordinate  Bodies. 

Membership  fees,  $895;  annual  dues,  $350,172,         $351,067  00 
Deduct  amount  paid  governing  body,  242,338  55 

Balance  retained,    .....         $108,728  45 
Balance  Dec.  31,  1904,  viz.:   death  fund,  $548.71;   emergency 
fund,  $154,945.03;  expense  fund,  $5,195.15, 


160,688  89 


Total,    . $411,090  36 


Disbursements. 
Death  claims,        . '       . 
Commissions  of  organizers. 
Salaries  of  officers, 

Salaries  and  other  compensation  of  office  emp. 
xveuv,   .  .  •  •  •  . 

Advertising,  printing  and  stationery, 
Postage,  express  and  telegraph. 
Legal  expenses,     .... 
Insurance  departments, 
Travelii^5  expenses, 
Convention  expenses. 
Error  in  previous  statements, 
Incidentals,  ..... 
Total  disbursements. 


$264,849  75 

104  00 

3,849  93 

116  00 

1,100  00 

488  03 

423  42 

126  65 

100  50 

576  80 

2,246  50 

1,825  37 

2,341  59 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $2,532.65;  emergency 
fund,  $127,127 .  91 ;  expense  fund,  $3,281 .26, 

Ledger  Assets. 
Mortgages, 
Cash  in  office,        ......... 

Cash  in  bank,        ......... 

Special  deposit  in  Canada,       ....... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,  .... 

Gross  assets,  . 

Assets  not  admitted. 
Special  deposit  in  Canada,       ....... 

Total  admitted  assets,      ....... 

Liabilities. 
Death  claims  due  and  unpaid  (14),  .         .         .         .         . 


278,148  54 


$132,941  82 


$90,000  00 

959  42 

36,982  40 

5,000  00 

$132,941  82 


19,931  76 
$152,873  58 

5,000  00 
$147,873  58 


8,516  00 


Balance, 


$139,357  58 
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Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (35),  .  $26,000  00 

resisted  (10), 6,336  91 

reported,  not  in  process  (21),  .  17,500  00 

Total, $49,836  91 

Exhibit  op  Certificates. 

Total  Bnsursas.  Mass.  Bdsivbss. 

Namber.                 Amoant.              Komber.  Amoant. 

In  force  Dec.  31,  1904,  .         20,564    $15,491,500  00       1,308  $978,000  00 

Written  during  the  year,           1,338           913,500  00            61  35,500  00 

Total,    .                           21,902    $16,405,000  00        1,369  $1,013,500  00 

Ceased  during  the  year,           1,243        1,035,000  00            84  65,000  00 

In  force  Dec.  31,  1905,  .         20,659    $15,370,000  00       1,285  $948,500  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

NBBBber.                   Amoant.             Mamb«r.  Amoaac. 

Crs  unp'd  Dec.  31,  1904,               77           $61,333  00              5  $5,000  00 

Claims  incurred  in  1905,              327           261,870  00            15  10,500  00 

Total,    ...              404         $323,203  00            20  $15,500  00 

crs  p'd  during  the  year,              324           264,850  00            16  11,500  00 

crs  unp'd  Dec.  31,  1905,               80           $58,353  00              4  $4,000  00 


L'UNION  ST.  JEAN  BAPTISTE  D'AMERIQUE. 

Incorporated  in  Rhode  Island  May  7, 1900.    Admitted  to  MasBBchnsetts  Feb.  14, 1901. 

Felix  Gatineau,  President.  Joseph  A.  Caron,  Secretary. 

Principal  Office,  2S1  Main  Street,  Woansocket,  R.  I. 

Income. 

Of  Governing  Body. 

Membership  fees,  ........ 

Per  capita  tax,      ........ 

Assessments  (death,  $47,017 .  16 ;  emergency,  $737 .  45) , 
Interest,  $1,854.42;  rent,  $1,660.18,        .... 

Sale  of  supplies,     ........ 


$1,425  50 
8,312  25 

47,754  61 
3,514  60 
2,726  13 


Total  income, $63,733  09 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $4,945;    medical  examiners' 

fees,  $2,975;  annual  dues,  $12,138.90,  .  $20,058  90 

Deduct  amount  paid  governing  body,  8,312  25 

Balance  retained,    .....  $11,746  65 

Balance  Dec.  31, 1904,  viz.:  death  fund,  $10,612.31;  emergency 
fund,  $32,198.97;  expense  fund,  $26.94,       .  .         42,838  22 

Total, $106,571  31 


L'UNION   ST.    JEAN   BAPTISTE   D'aMERIQUE. 
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Disbursements. 
Death  claims,        ..... 
Commissions  and  fees  of  organizers. 
Salaries  of  oij^anizers  not  paid  by  conmiissions 

of  officers,  .... 

and  other  compensation  of  office  emp. 
Medical  examiners'  fees, 
Rent,  $2 16 ;  taxes,  $323 .  20,   . 
Advertising  and  printing. 
Postage,  express  and  telegraph, 
Legal  expenses. 
Governing  bodies. 
Official  publication. 
Insurance  departments. 
Supplies,       .... 
Incidentals,  .... 
Total  disbursements, 


$23,325  00 

2,138  18 

1,350  00 

2,170  50 

734  70 

1,330  00 

539  20 

377  63 

355  10 

119  00 

745  17 

520  90 

79  00 

1,971  22 

1,057  31 


Balance  Dec.  31, 1905,  viz.:  death  fund,  $15,269.35;  emergency 
fund,  $54,396.96;  expense  fund,  $92.09,       .         .         .         . 

Ledger  Assets. 

Real  estate, 

Mortgages,    .......... 

Bonds  (Southern  Ind.  R.R.  4s,  1951), 

Cash  in  bank,        ......... 


$36,812  91 


$69,758  40 


$52,000  00 

3,730  00 

1,000  00 

13,028  40 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest  due,  ..... 

Rents  due, 

Market  value  of  real  estate  over  book  value. 
Assessments  held  by  subordinate  bodies, 
Fiu'niture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 
Total  non-ledger  assets,   . 


$32  50 
623  50 
1,500  00 
8,300  00 
1,000  00 
1,500  00 


$69,758  40 


12,956  00 


Gross  assets,  . 


Assets  not  admitted. 
Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery,  . 
Book  value  of  bonds  over  market  value,  . 

Total, - 


$1,000  00 

1,500  00 

70  00 


$82,714  40 


2,570  00 


Total  admitted  assets, 


Liabilities. 
Salaries,  rents,  expenses,  etc.,  due  or  accrued,  . 


$80,144  40 


132  15 


Balance, 


$80,012  25 
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workmen's  sick  and  death  benefit  fund. 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 
Increased  during  the  y'r, 

Total,    . 
Ceased  during  the  year, 


Exhibit  of  Certificates. 

Total  Busursss. 
Namber.  Amoant. 

7,606      $3,268,525  00 

3,433        1,088,500  00 

52,295  00 


Mam.  Bubivbm. 

Namber. 


3,107      $1,102,975  00 

1,853  502,050  00 

21,245  00 


11,039      $4,409,320  00       4,960      $1,626,270  00 
581  251,875  00  255  95,375  00 


In  force  Dec.  31,  1905,   .         10,458      $4,157,445  00       4,705      $1,530,895  00 


Crs  unp'd  Dec.  31, 1904, 
Claims  incurred  in  1905, 

Total,    . 
Cl's  p'd  during  the  year, 


Exhibit  of  Death  Claims. 

Total  Claims. 
Nmnber.  Amoimt. 

1  $100  00 

52  23,225  00 


Mass.  Claims. 
Nomber.  Amoant. 


21  $9,625  00 


53  $23,325  00 

53  23,325  00 


21  $9,625  00 

21  9,625  00 


WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND  OF  THE  UNITED 

STATES  OF  AMERICA. 

Incorporated  in  New  York  Feb.  lit,  1890.    Admitted  to  MassachnsettB  June  4^  1900. 

Paul  Flaschbl,  President.  William  Meyer,  Secretary. 

Principal  Office,  1  Third  Avenue,  New  York,  N.  Y. 

Income. 
Of  Governing  Body, 


Membership  fees,  . 

Expense  assessments,     ...... 

Assessments  (death,  S83,247.42;  disability,  $220,624.25), 
Interest,       ........ 

Sale  of  supplies,     ....... 

Fines,  ........ 

All  other  sources,  . 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 

Medical  examiners'  fees,  $30,991.31;    annual 

dues,  $44,609.68, *$76,500  99 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $12,610.87;  emergency 

fund,  $144,579 .  69 ;  disability  fund,  $27,361 .  87 ;  expense  fund, 

vO,OoO  •  OU,  ...•...•• 

X  o  Lai,    .......... 


$12,251  00 

13,821  88 

303,871  67 

5,137  76 

976  65 

593  50 

8  00 

$336,660  46 


193,087  93 
$529,748  39 


*  All  retained  by  anbordinate  bodies. 


workmen's  sick  and  death  benefit  fund. 
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Disbursements. 
Death  claims,        .... 

Disability  claams,  .... 

Salaries  of  officers. 

Salaries  and  other  compensation  of  office  emp. 

Medical  examiners'  fees, 

Rent,  ...... 

Advertising  and  printing, 
Postage,  express  and  telegraph, 
Legal  expenses,     .... 

Governing  bodies, 
Insurance  departments, 
Incidentals,  ..... 

Total  disbursements. 


S81,700  00 

210,776  25 

1,732  00 

2,510  70 

36  50 

820  00 

2,325  65 

1,305  48 

752  05 

6,539  34 

30  50 

896  54 


$309,425  01 


Balance  Dec.  31, 1905,  viz.:  death  fund,  $13,908.29;  emergency 
fund,  $162,218.45;  disability  fund,  $37,212.87;  expense  fund. 


$6,983.77, 


Ledger  Assets. 
Mortgages,    ....... 

Cash  in  office,        ...... 

in  bank,        ...... 

held  by  subordinate  bodies. 


Total  ledger  assets, 


Non-Ledger  Assets. 
Interest  accrued,   ...... 

Furniture,  fixtures  and  safes. 

Supplies,  printed  matter  and  stationery,  . 

Total  non-ledger  assets,   .         .         .         .      - 


$2,153  43 

650  00 

1,050  00 


$220,323  38 


$91,500  00 

48  21 

61,540  87 

67,234  30 

$220,323  38 


3,853  43 


Gross  assets, $224,176  81 


Assets  not  admitted. 


Furniture,  fixtures  and  safes. 

Supplies,  printed  matter  and  stationery,  . 

X  O  vAl,       ...... 


$650  00 
1,050  00 


1,700  00 


Total  admitted  assets, $222,476  81 


Liabilities. 

Death  claims  due  and  unpaid  (5),    . 
Disability  claims  due  and  unpaid  (5), 

X.  \}\cLm  ,         .  .  .  .  .  . 

Balance,         .         .'        . 


$933  33 
1,785  75 


2,719  08 


Claims  in  process  of  adjustment  (28), 
Claims  resisted  (5), 

Total,    ..... 


Unmatured  Death  Liabilities. 

$7,000  00 
1,250  00 


$219,757  73 


$8,250  00 
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workmen's  sick  and  death  benefit  fund. 


Exhibit  of  Certificates. 


Total  Busivsm. 
Number.                 Amonnt. 

Mass.  Bdbiviu. 
Number.                  Amount 

Tn  force  Dec.  31,  1904,  . 
Written  duiiDg  the  year, 

32,059      S8,014,750  00 
3,443           860,750  00 

2,643         $660,750  00 
429           107,250  00 

Total,    . 
Ceased  during  the  year, 


35,502      $8,875,500  00 
1,120  280,000  00 


In  force  Dec.  31,  1905,  .         34,382      $8,595,500  00 

Exhibit  of  Death  Claibas. 


Total  Claims. 
Number.  Amount 


3,072    $768,000  00 
143     35,750  00 

2,929    $732,250  00 


Mass.  Claims. 
Number.  AmooDt. 


Crs  unp'd  Dec.  31, 1904 
Claims  incurred  in  1905 

Total,    . 
Cl's  p'd  during  the  year 

Balance, 
Claims  dropped, 


40 
326 


366 
327 


39 
1 


$9,633  00 
81,500  00 

$91,133  00 
81,700  00 

$9,433  00 
250  00 


4 
22 


26 
22 


4 
1 


Cl's  unp'd  Dec.  31,  1905,      38     $9,183  00 

Exhibit  of  Disability  Claims. 


$1,000  00 
5,500  00 

$6,500  00 
5,550  00 

$950  00 
250  00 

$700  00 


Total  Claims.  Mass  Claims. 

Number.  Amount  Number.  Amount 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total,    . 
Cl's  p'd  during  the  year, 

Cl's  unp'd  Dec.  31,  1905, 


4  $1,232  00 
8,809  211,330  00 

8,813  $212,562  00 

8,808  210,776  00 

5  $1,786  00 


834 


834 
834 


$19,143  00 

$19,143  00 
19,143  00 
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APPENDIX. 


THE    EMPIRE    STATE    SURETY    COMPANY. 

Incorporated  Jan.  80, 1901.    Commenced  business  April  10, 1001. 

Faid-up  Capital,  $250,000. 

William  M.  Tomlins,  Jr.,  President.  Daniel  Stewart,  Secretary. 

Home  Office,  S91  Fulton  Street,  Brooklyn,  N.  Y. 

The  annual  statement  of  this  company  filed  with  the  Massachusetts 
insurance  department  was  very  unsatisfactory,  and  while  an  attempt  was 
being  made  to  have  it  put  into  shape  to  permit  of  its  publication,  the 
New  York  insurance  department  completed  an  examination  of  the  com- 
pany, the  report  of  which  was  such  that  this  department  decided  not  to 
publish  the  jumbled  annual  statement  made  by  the  company,  but,  in- 
stead, to  explain  the  situation. 

In  his  report  the  examiner  says  that  he  endeavored  to  reconcile  the 
December  31st  statement  with  the  books  of  the  company,  but  found  it 
impossible,  owing  to  the  deficient  system  of  bookkeeping,  incomplete 
records  and  inaccurate  transcript  from  accounts.  He  therefore  bent  his 
eflforts  to  ascertaining  the  financial  condition  of  the  company  Dec.  31, 
1906,  from  the  various  ledgers  and  subsidiary  books,  records  and  vouch- 
ers. As  a  result,  the  company's  capital  of  $500,000  was  found  to  be  im- 
paired $55,056.50. 

The  report  of  this  examination  was  dated  May  25.  On  May  18  a 
notice  of  a  special  meeting  of  the  stockholders  was  sent  out,  and  on  June 
5  it  was  voted  to  increase  the  capital  stock  of  the  company  to  $760,000, 
the  $250,000  increase  to  be  paid  for  at  a  premium  of  50  per  cent.,  thus 
putting  $125,000  into  the  surplus  of  the  company,  this  to  be  consum- 
mated on  or  before  June  30.  This  department  did  not  feel  warranted  in 
revoking  the  authority  of  the  company  in  view  of  its  promptness  in  mak- 
ing good  the  impairment  and  increasing  its  financial  strength.  More- 
over, satisfactory  assurances  of  proper  bookkeeping  methods  for  the  future 
were  given,  and  the  New  York  department  has  determined  by  an  exam- 
ination that  the  new  capital  and  surplus  have  been  paid  in. 
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[For  Index  to  General  Topics  and  Tables,  see  Table  of  Contents  prefacing  the  Commissioner's 

Report.] 


LIFE  AND  MISCELLANEOUS  COMPANIES. 

PACK 

JEtna  (Life  Department), M 

^tna  (Accident  Department), 3a 

JRiuA  Indemnity, .4a 

American  Bonding  Company, 8a 

American  Credit  Company, 11a 

American  Fidelity 13a 

American  Mntnal  Liability, 16a 

American  Snrety, 18a 

Bankers  Life,  New  York v 

Bankers'  Snrety  (Cleveland) , 20a 

Berkshire  Life, 3 

Boston  Mutual  Life, 10 

Casualty  Go.  of  America 28a 

Central  Accident, 26a 

Columbian  National  Life, 14 

Connecticut  Greneral  Life, 61 

Connecticut  Mutual  Life, 67 

Continental  Casualty, 29a 

Conveyancers'  Title, 31a 

Empire  State  Surety, 223a 

Employers' Liability 33a 

Equitable  Life, xx,  72 

Fidelity  and  Casualty 36a 

Fidelity  and  Deposit, 41a 

Fidelity  Mutual  Life, 80 

Frankfort  Marine  Accident  and  Plate-Glass, 44a 

General  Accident 47a 

GermaniaLife 87 

Guarantee  Company  of  North  America, 60a 

Hartford  Steam  Boiler, 52a 

Home  Life, 92 

John  Hancock  Mutual  Life, 17 

Lloyds  Plate-Glass, 66a 

London  Guarantee  and  Accident, 68a 
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Manhattan  Life, •         •  ^ 

Maryland  Gatmalty •  61a 

Masaachnsetts  Mutual  Life, -  27 

MassachusettB  Street  Railway  Accident, .  v 

Massachusetts  Title, 65a 

Metropolitan  Life, 1^ 

Metropolitan  Plate-Glass, •          .  67(i 

Metropolitan  Surety,  New  York  (admitted  June  4, 1906),         ..... 

Mutual  Benefit  Life .114 

Mutual  Boiler,  Boston 70ii 

Mutual  Life, 128 

National  Life, 140 

National  Surety,  New  York, Tin 

New  Amsterdam  Casualty, .        74a 

New  England  Mutual  Life 32 

New  Jersey  Plate-Glass, .        78a 

New  York  Life xxii.  155 

New  York  Plate-Glass, 80a 

Northwestern  Mutual  Life, .165 

Ocean  Accident  and  Guarantee, .        82a 

Pacific  Surety .86a 

Penn  Mutual  Life, 172 

Philadelphia  Casualty 8SVi 

PhcDnix  Mutual  Life, 183 

Preferred  Accident, .92a 

Provident  Life  and  Trust 189 

Provident  Savings, .  .  .  ▼ 

Prudential  of  America, .         1<^ 

Security  Mutual, .309 

Standard  Life  and  Accident, •  .        iHa 

State  Mutual  Life, 40 

Title  Guaranty  and  Trust, OSu 

Travelers  (Accident  Department), .       101« 

Travelers  (Life  Department) , 209 

Union  Central  Life, .          ,  217 

Union  Mutual  Life, .          .  221 

United  States  Casualty, 105«j 

United  States  Fidelity  and  Guaranty, lOS'i 

United  States  Guarantee, .  ii2a 

United  States  Health  and  Accident, ll5a 

United  States  Life, 230 

United  Surety,  Baltimore  (admitted  March  8, 1006), 

Washington  Life, 235 


ASSESSMENT  INSURANCE  COMPANIES. 
American  Birth  Insurance  Company, v,  xxzvii,  121a,  1.340 

Boston  Casualty  Company, xzxviii 

Equitable  Accident  Company, 122a,  ISia 
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rxoB 
Indnstrial  Casualty  Company, zzxiz 

Masonio  Matoal  Accident  Company, 124a,  134a 

Massachuaetts  Indemnity  Company, v 

Maaaachnsetta  Mutual  Accident  Aaaooiation, 126a,  194a 

New  England  Casualty  Company, 129a,  134a 

Protective  Disability  Insurance  Company, 130a,  134a 

Union  Health  and  Accident  Company, v,  xl,  134a 

Union  Protection  Company,        .        .        .        .    ' zl 

« 

Workmen'a  Casualty  Company, 132a,  134a    ' 
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American  Benefit  Society, 139a,  207a,  212a,  217a 

American  Express  Employees'  Aid  Society, 207a,  212a,  217a 

American  Legion  of  Honor, xxxvii 

Arlington  Police  Relief  Association,  Incorporated,  ....  137a,  207a,  212a,  217a 
Artisans  Canadiens-Franfais,  La  Soci^t^  des 166a,  210a,  216a,  220a 

Bobruisk  Hebrew  Helping  Hands  Association  Incorporated, 137a 

Bohemian  American  Ladies  Athletic  Corporation, 137a 

Boston  Fiiemen's  Mutual  Relief  Association, 207a,  212a,  217a 

Boston  Fruit  and  Produce  Exchange,  Beneficiary  Association,        .        .    207a,  212a,  217a 

Boston  Junk  Collectors  Association,  Incorporated, 207a 

Boston  Letter  Carriers' Mutual  Benefit  Association 208a,  212a,  217a 

Boston  Teachers'  Mutual  Benefit  Association, 208a,  213a,  218a 

Brith  Abraham,  Independent  Order, 167a,  210a,  215a,  220a 

Brith  Abraham,  United  States  Grand  Lodge, 169a,  210a,  216a,  220a 

Brockton  Masonic  Benefit  Association 208a,  213a,  218a 

Brookline  Fiiemen's  Relief  Association, 208a,  213a,  218a 

Brookline  Police  Mutual  Aid  Association, 208a,  213a,  218a 

Brotherhood  Accident  Company, 141a,  208a,  213a,  218a 

Cambridge  Police  Mutual  Aid  Association, 208a,  21.3a,  218a 

Canadian  Union,  Incorporated,  of  Worcester, 138a 

Catholic  Association,  Corporation  of  the  Members  of  the,        .  .    208a,  213a,  218a 

Catholic  Benevolent  Legion, 171a,  210a,  215a,  220a 

Catholic  Knights  of  America, 172a,  210a,  215<i,  220a 

Catholic  Mutual  Benefit  Association, 175a,  210a,  215a,  220a 

Chelsea  Police  Relief  Association, 208a,  213a,  218a 

Coachmen's  Benevolent  Association, 208a,  213a,  218a 

Colonial  Life  Association xxxviii,  138a 

Commercial  Travellers'  Association,  New  England,  ....  208a,  213a,  218a 
Commercial  Travellers' Boston  Benefit  Association  (Incorporated),  .  206a,  213a,  218a 
Commercial  Travellers'  Eastern  Accident  Association,    .        .        .  143a,  208a,  213a,  218a 

Degree  of  Honor  of  the  A.  O.  U.  W.  of  Massachusetts  (Incorporated) ,  137a,  207a,  212a,  217a 
D'Youville  Circle  of  Lowell 137a 

Eagle  Life  Association, xxxviii 

Fall  River  Fireman's  Mutual  Relief  Association, 208a,  213a,  218a 

Family  Protective  Union, xxxviii,  138a 

Fidelity  Benefit  Association, xxxix 

Foresters,  Catholic  Order  of  (Chicago), 177a,  210a,  215a,  220a 
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Foresters,  Endowment  Fund 210a,  215a,  320a 

Foresters,  Massachusetts  Catholic  Order  of, 145a,  207a,  212a,  217a 

Fraternal  Accident  Association  of  America, 208a,  213a,  218a 

Fraternal  Helpers,  American  Order  of, 207a,  2l2a,  217a 

Fraternal  Protective  Association,  Incorporated, 208a,  213a,  218a 

Golden  Cross,  United  Order  of, vii,  180a,  210a,  215a,  220a 

Golden  Rule  Alliance, xxxiz 

Golden  Star  (Incorporated) ,  United  Order  of  the,     ....   147a,  207a,  212a,  217a 
Good  Fellows,  Royal  Society  of yii,  138a,  210a 

Harugari,  Gross-Loge  des  Deatschen  Ordens  der,      .        .        .        ,        .    207a,  212a,  217a 
Haverhill  and  Southern  N.  H.  St.  Ry.  Employees  M.  R.  Ass'n,  Incorporated,         .      137a 

Haverhill  Firemen's  Relief  Association 208a,  213a,  218a 

Hebrew  Beneficial  Association  of  Fall  River  (incorporated) ,   .        .        .  .      138a 

Heptasophs,  Supreme  Conclave  Improved  Order 182a,  210a,  215a,  220a 

Hermanns*  Benefit  Association,  Incorporated, 208a,  213a,  218a 

Hibernians,  Widows'  and  Orphans'  Fund 208a,  213a,  218a 

Holy  Mary  of  Carpignano,  Incorporated, 208a 

Home  Circle vii,  207a,  212a,  217a 

Independent  Ansisk  Association  Incorporated, 138a 

Independent  Dwinsk  Society,  Incorporated 138a 

Italian  M.  A.  and  B.  Society,  Himera  of  Termini  Imerese,  Incorporated,       .  .  137a 

Italian  Society  of  M.  R.  and  Benev.  Humbert  II  of  Marlboro',  Incorporated,  lS7a 

Italian  Soc'y  of  M.  R.  and  Benev.  of  Maria  SS.  of  Carpignano,  of  Haverhill,  Inc.,  137a 

Italian  Soc'y  of  M.  R.  and  Benev.  of  Maria  S.  S.  of  Valisbona  Roccasicura,  Incor.,  137a 

Italian  Society  of  Prince  of  Piedmont,  of  Dedham,  Incorporated,    ....  138a 

Judson  L.  Thomson  Manufacturing  Co.  Relief  Association,  Incorporated,       .  138a 

Knights  and  Ladies  of  Honor, 185a,  210a,  215a.  22na 

Knights  of  Columbus, 187a,  210a,  215a,  23r)a 

Knights  of  Honor, 190a,  210a,  215a,  220a 

Knights  of  Pythias.  Endowment  Rank, 192a,  210a,  215a,  220a 

Knights  of  St.  Stanislaus,  Incorporated, 208a,  213a,  218a 

Ladies  Catholic  Benevolent  Association, IdSa,  211a,  215a,  220a 

Lawrence  Fire  Department,  Mutual  Relief  Association 208a.  213a,  218a 

Lawrence  Perchers  Relief  Association,  Incorporated,       ....    208a,  213a,  218a 

Lawrence  Police  Relief  Association, 208a,  213a,  218a 

Lawrence  Woolsorters  Benefit  Association,  Incorporated,  .        .    208a,  213a,  218a 

Leopold  Morse  &  Company  Mutual  Benefit  Association,  Incorporated,    .        .        .      I38a 

Lowell  Firemen's  Fund  Association, 208a,  213a,  218a 

Lowell  Police  Relief  Association 208a.  213a,  218a 

Loyal  Association,  Supreme  Council  of  the, 197a,  211a,  215a,  220a 

Loyal  Knights  and  Ladies 207a,  212a,  217a 

Loyal  Protective  Association 149a,  208a,  21.*^!,  218a 

Lynn  Fire  Department,  Relief  Association  of  the 208a,  213a,  218a 

Masonic  Casualty  Company, 208a,  213a,  218a 

Masonic  Mutual  Relief  Association  of  Central  Massachusetts,  .    209a,  2I.3a,  218a 

Masonic  Protective  Association, 151a,  209a.  213a,  218a 

Massachusetts  Portuguese  Benevolent  Society, 209a,  21.'ki,  219a 

Methodist  Ministers'  Relief  Association, 209a,  213a,  219a 

Metropolitan  Park  Police  Relief  Association  Incorporated, 137a 

Montefiore  Ladies  Benefit  Corporation, 137a 

Monte  Pio  Luso  Americano  Corporation, 209a,  213a.  2l9a 

Mutual  Succor  and  Benevolence  xx  of  September,  Corporation  of,  .        .   209a,  213a,  219a 
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New  Bedford  Firemen's  Mutual  Aid  Society, 209f(,  213a,  219a 

New  Bedford  Police  Association 209a,  214a,  219a 

New  England  Order  of  Protection 153a,  207a,  212a,  217a 

New  York,  New  Haven  and  Hartford  B.B.  Beneficial  Association,  .  209a,  214a,  219a 
Northern  Mutual  Belief  Association, xxzlz 

Odd  Fellows  Beneficial  Corporation  of  Southern  Massachusetts,              .  209a,  214a,  219a 

Odd  Fellows  Death  Benefit  Association,  Brockton 209a,  214a,  219a 

Odd  Fellows  Mutual  Benefit  Association  of  Chelsea,  209a 

Odd  Fellows  Mutual  Belief  Association  of  Worcester  County,                 .  209a,  214a,  219a 

Odd  Ladies' Belief  Fund  Association, 209a,  214a,  219a 

PilKrim  Fathers,  United  Order  of  the, 156a,  207a,  212a,  217a 

Polish  Fraternal  Benefit  Society  of  St.  Stanislaw  Bishop  (Incor.) , .  .     138a,  209a 

Portuguese  Beneficent  Ass'n  of  St.  Michael  the  Archangel,  Incor.,  .    209a,  214a,  219a 

Portuguese  Fraternity  of  the  United  States  of  America,  ....    207a,  212a,  217a 

Protection,  Mutual  Belief  and  Beneficence  of  Somerville, 137a 

Province  of  Campobasso  Mutual  Benefit  Corporation, 137a 

Queen  Elena  Mutual  Benefit  Society,  Incorporated, 138a 

Bed  Men's  Fraternal  Accident  Association  of  America,  ....    209a,  214a,  219a 

Bidgely  Protective  Association,         .     ^ 166a,  209a,  214a,  219a 

Boyal  Arcanum ' viii,  158a,  207a,  212a,  217a 

Boyal  Michaelense  Autonomic  Beneficent  Association,  Incor.,  .    207a,  212a,  217a 

Salem  Police  Relief  Association, 209a,  214a,  219a 

Sant'Angelo  All'Esca  Society  Mutual  Belief,  Incorporated 138a 

Scottish  Clans  (Incorporated) ,  American  Order  of , 207a,  212a,  217a 

Scottish  Clans,  Order  of  (Missouri), 199a,  211a,  215a,  220a 

Sokolka  Benefit  Association,  Incorporated, 138a 

Somerville  Firemen's  Belief  Association, 209a,  214a.  219a 

Somerville  Police  Belief  Association 209a,  214a,  219a 

Sons  of  Benjamin,  U.  S.  Grand  Lodge  of  the  Independent  Order,  .  200a,  211a,  215a,  220a 
Southern  Italians  M.  B.  &  P.  Soc'y  Mario  Pagano,  Incorporated,  ....  138a 
Southern  Massachusetts  Masonic  Mutual  Relief  Association,  .     •    .  209a,  214a,  219a 

Springfield  Police  Belief  Association, 209a,  214a,  219a 

St.  Antonio,  Society  of 209a,  214a,  219a 

St.  Calogero,  of  Sciaoca,  Mutual  Succor  Corporation, 137a 

St.  Casimir,  Society  of, 209a,  214a,  219a 

St.  Francis  Benefit  Association, 209a,  214a,  219a 

St.  George  Lithuanian  Society,  Incorporated, 138a 

St.  John  the  Baptist  of  Haverhill,  National  Benevolent  Union  of, .  .  209a,  214a,  219a 
St.  John  the  Baptist  Benevolent  Society  of  Lowell,         ....    209a,  214a,  219a 

St.  Jean  Baptiste  Society  of  Marlborough, 209a,  214a,  219a 

St.  Jean  Baptiste  Society  of  North  Adams 209a,  214a,  219a 

St.  John  Baptist  Mutual  Benefit  Association  of  Salem,    ....    209a,  214a,  219a 

St.  John  Baptist,  Society  of  (Webster) 209a,  214a,  219a 

St.  Jean  Baptiste  de  Worcester, 209a,  214a,  219a 

St.  Jean  Baptiste  D'Amerique,  L'Union 202a,  211a,  215a,  220 j 

St.  Joseph  Brotherhood  Benefit  Association,  Incorporated, 209a 

St.  Joseph  Polish  Society,  Incorporated 209a,  214a,  219a 

St.  Joseph's  Mutual  Benefit  Association  (Salem) , 210a,  214a,  219a 

St.  Joseph's  Boman  Catholic  Lithuanian  Society,  Incorporated,      ....      210a 

St.  Mary  Lithuanian  Beneficial  Society,  Incorporated, 137a 

St.  Mary  of  Anzano  Degl'  Irpini  Corp'n  of  Mut'l  Succor  and  Bene! 137a 

St.  Michael  the  Archangel,  Society  of, 210a,  214a,  219a 
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St.  Peter  and  Paul,  Lithuaniana  of  America,  Incorporated 137a 

St.  Tommaso  D'Aquino,  Association  of  Matoal  Benefit  of, 210a 

Stoaghton  Lithuanian  Benefit  Society  of  Saint  Autano,  Incorporated,     .        .        .      137a 

Sudilkoyer  Benefit  Society,  Incorporated, 138a,  210 

San  Indemnity  Assurance  Society, zzxix 

Swedish  Sick  and  Death  Benefit  Society,  Incorporated, 137a 

Teachers'  Annuity  Guild, 210a,  214a,  219a 

Tufts,  James  W.,  Mutual  Aid  Society, 210a 

Union  Fraternal  League, 207a,  212a,  217a 

Union  Saint  Joseph  (Lowell), 210a,  214a,  219a 

Union  St.  Joseph  (Northampton) 210a,  214a,  219a 

United  Hebrews  of  America  (Incorporated),  Order,  ....    210a,  216a,  22na 

United  States  Indemnity  Society, 207a,  212a,  217a 

United  Workmen,  Grand  Lodge  of  Massachusetts,   ....  161a,  2()7a,  212a,  217a 

Victor  Emanuel  III.,  Mutual  Belief  Sicilian  Society,  Incorporated,  .        .      138a 

Wenham  Mutual  Benefit  Association 210a,  215a,  ^Oa 

WildeV  Casualty  Company, zl 

Winchester  Fireman's  Belief  Association, 210a,  215a,  220u 

Winchester  Mutual  Benefit  Association, 210a,  215a,  220a 

Worcester  Firemen's  Belief  Association,  .        .    ' 210a,  215a,  220a 

Worcester  Police  Belief  Association, 210a,  215a,  2aOa 

Workmen's  Benefit  Association 163a,  207a,  212a,  217a 

Workmen's  Sick  and  Death  Benefit  Fund 204a,  211a,  215a,  220a 


ASSESSMENT  ENDOWMENT  COBPOKATIONS. 
Mutual  One  Year  Benefit  Order zxxix 

Order  of  the  Annual  Friend, zzxvii 

Order  of  the  Bed  Cross, zxxix 
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REPORT. 


To  His  Excellency  Wiluam  L.  Douglas,  Governor  of  the  Common^ 

wealth. 

The  Board  of  Commissioners  of  the  Firemen's  Relief  Fund 
of  Massachusetts  presents  this  its  fifteenth  annual  repoi*t. 
The  Board  as  now  constituted  closes  its  second  year  of 
thoroughly  harmonious,  and,  as  we  trust,  satisfactory  ser- 
vice. 

During  the  past  year,  as  formerly,  the  Board  has  had  the 
benefit  of  the  services  of  the  same  treasurer,  Mr.  H.  R. 
Williamson,  who  has  continued  to  make  personal  visits  to 
the  beneficiaries  and  to  cultivate  a  close  personal  acquaint- 
ance with  them ;  and  his  report  of  the  facts  in  each  case  to 
the  full  Board  has  enabled  the  Board  to  act  with  discrimina- 
tion in  the  expenditure  of  the  amount  entrusted  to  it.  This 
is  especially  true  of  minor  children  of  injured  firemen,  in 
whom  we  take  the  greatest  interest,  as  well  as  the  greatest 
care  to  see  that  the  help  extended  to  them  is  judiciously  and 
wisely  expended,  and  that  it  is  all  so  used  as  to  accomplish 
to  the  fullest  extent  practicable  the  object  for  which  it  is 
bestowed  bv  the  Commonwealth.  To  this  end  we  endeavor 
to  safeguard  the  interest  of  each  particular  child  so  far  as  we 
are  able. 

The  Board  still  retains  the  services  of  Mr.  D.  Arthur  Burt 
as  secretary,  and  we  wish  to  here  acknowledge  the  efficient 
services  rendered  the  Board  by  both  secretary  and  treasurer. 

Before  either  of  the  members  of  the  present  Board  came 
into  office,  our  predecessors  had  established  the  practice  of 
paying  a  sum  not  exceeding  $100  upon  each  claim  where 
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death  resulted,  and  $1.50  per  day  to  call  men  and  $1  per  daj 
to  permanent  men  for  injuries,  but  not  exceeding  one  hun- 
dred days  to  any  one  person.  As  this  seemed  a  safe  and 
judicious  rule,  we  have  adopted  it,  and  under  its  limitations 
we  find  the  sum  of  $12,000  none  too  large  to  meet  the 
meritorious  demands  upon  us. 

The  largest  number  of  death  claims  in  any  year,  with  one 
exception,  has  been  presented  this  current  year,  the  number 
of  such  claims  being  ten,  while  the  largest  number  hereto- 
fore presented  was  eleven.  Last  year  there  were  six  death 
claims. 

While  the  Board  has  endeavored,  as  heretofore,  to  observe 
the  strictest  economy  as  well  as  the  greatest  care  in  the  use 
of  the  money  at  its  disposal,  the  entire  $12,000  has  been 
distributed. 

Appended  to  this  report  is  a  detailed  and  tabulated  state- 
ment, indicating  how  the  fund  has  been  expended,  the 
residences  of  the  beneficiaries,  and  the  amount  paid  to  the 
beneficiaries  of  each  city  and  town.  We  also  append  a 
summary  of  expenditures  and  balance  left  over  from  year  to 
year,  if  any,  during  the  fifteen  years  since  the  establishment 
of  the  fund. 

All  of  which  is  respectfully  submitted  for  the  Board, 

GEORGE   F.   HARWOOD, 

Chairman, 


1906.] 
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STATISTICS. 


The  following  table   shows  the  namber   of  claims  and 
amount  allowed  to  cities  and  towns  for  injured  firemen  :  — 

List  of  Glaimb  fob  thb  Year  bhdikg  Juhb  30, 1906. 

ClainiB  considered 261 

Claims  allowed 246 

Claims  rejected, 6 

Death  claims, 10 


CiTT  OS  Town. 


Nomber  of 
CUlms. 


Death  Claimt. 


Amount  Allowed. 


Arlington, 
Attleborongh, 
Avon , 
Beverly,  . 
Boston,    . 
Brain  tree, 
Brockton, 
Brook  line, 
Cambridge, 
Canton,    . 
Chelsea,  . 
Clinton,  . 
Danvers, . 
Dedham, 
Everett,  . 
Fall  Biver, 
Fitchbnrg, 
Framingham, 
Gloucester, 


2 
2 
2 
3 
87 
2 
4 
8 
6 
1 
2 
1 
1 
1 
3 
4 
2 
1 
6 


(1)  SlOO  00 


(1)  100  00 
(1)  100  00 


(1)  100  00 


S70  50 
18  00 

146  60 

201  00 

2,653  60 

42  00 

88  60 

94  00 

213  50 
37  60 
49  50 

160  00 
18  60 
2100 
84  60 

186  00 
62  60 
18  00 

206  60 
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CiTT  OR  Town. 

Hnmberof 
ClBlnu. 

Death  CtaUma. 

Amount  allowed. 

Haverhill, 

2 

- 

$30  00 

Hingham, 

1 

(1)  sioo  00 

2100 

Holyoke, 

4 

— 

78  00 

HadsoD,  . 

1 

(2)  200  00 

100  00 

Lawrence, 

3 

— 

148  60 

Leominster, 

3 

- 

100  50 

Lowell,    . 

12 

— 

499  00 

Lynn, 

9 

— 

285  50 

Maiden,  . 

1 

— 

900 

Medford, 

2 

- 

31  50 

Medway, . 

1 

— 

21  CO 

Milford,  . 

1 

— 

15  00 

Natick,    . 

6 

- 

109  50 

New  Bedford, 

1 

— 

12  00 

Newburyport, 

2 

- 

70  60 

Newton,  . 

1 

(1)  100  00 

22  50 

Northampton, 

2 

— 

174  00 

Norwood, 

1 

— 

43  50 

Orange,    . 

2 

— 

10  50 

Peabody, 

3 

- 

87  00 

Pepperell, 

1 

_  1 

Randolph, 

1 

- 

42  00 

Salem,     . 

6 

(1)  100  00 

106  50 

Sangas,    . 

1 

— 

56  60 

Sharon,    . 

1 

— 

10  60 

Somerville,     . 

2 

- 

94  50 

Springfield, 

9 

(1)  100  00 

203  00< 

Stoughton, 

1 

- 

_  1 

Tannton, 

4 

- 

109  50 

Wakefield, 

2 

- 

62  50 

Waltham, 

4 

- 

84  00 

Ware, 

1 

-     • 

96  00 

Watertown, 

1 

- 

_  1 

»  One  rejected. 
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City  or  Toim. 

Number  of 
CUlms. 

DMth  Glatmt. 

Amount  allowed. 

West  Springfield,    . 

1 

- 

S27  00 

Westfield, 

1 

- 

4  50 

Whitman, 

1 

- 

9  00 

Williamstown, 

1 

- 

6  00 

Wilmington,   . 

1 

— 

10  60 

Winohendon,  . 

1 

— 

64  00 

Winchester,.   . 

2 

- 

35  00 

Wobum,  . 

4 

193  50 

Worcester, 

15 

305  50 

251 

91,000  00 

$7,772  00 

The  following  table  shows  the  number  of  minor  children 
entitled  to  benefit  from  the  Firemen's  Relief  Fund,  Massa- 
chusetts, in  the  several  cities  and  towns,  for  the  year  end- 
ing June  30,  1905,  together  with  the  aggregate  amounts 
allowed :  — 


CITT  OR  Towir. 

M  amber  of 
Benefleiarlee. 

Amount. 

1 

1       CiTT  OR  TOWH. 

1 
1 

Number  of 
Beneflciariet. 

• 

Amount. 

Boston,     . 
Chelsea,  . 
Clinton,  . 
Foxborough,    . 
Hanover, 
Haverhill, 

13 
2 

1 

1 

1 
2 
1 
6 

$1,382  00 
96  00 
•       104  00 
104  00 
208  00 
104  00 
578  00 

,  Lowell,   . 
1  Lynn, 
Plymouth, 

1 

1  Somerville,     . 
1 
Springfield,     . 

Woroester, 

Total, 

1 
4 
1 
3 
2 
6 

S104  00 
416  00 
104  00 
266  00 
196  00 
586  00 

Hudson,  . 

43 

94,248  00 
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DlSBUBSBMBNTS  FROM  JULT   1,  1890,  TO  JULY   1,  1906. 


FOS  THB  YBAH  KKDIKQ  JOLT  1. 


{    Expendltare. 


Balance 

tn  FaTor  cf 

CommoDwealth. 


1891, 
1892. 
1893, 
18^^, 
1895, 
1896, 
1897, 
1898, 
1899, 
1900, 
1901, 
1902, 
1903, 
1904, 
1905', 


S5,827  65 

9.724  10 

8,911  40 

8,422  11 

9,617  06 

9,406  76 

8,922  47 

7,314  63 

9,996  62 

10,008  13 

10,000  00 

9,999  96 

11,540  19 

11,998  74 

11,998  20 


9143,690  02 


94,172  35 

275  90 

1,088  60 

1,577  89 

382  94 

SaS  24 

1,077  63 

2,685  37 

1  38 » 

287» 

04* 
460  81 
1  26* 
1  80« 


912,320  98 


I  Claims  to  the  amount  of  $786  carried  over  to  July  1, 1899. 

*  ClaimB  to  the  amount  of  $778.50  paid  from  treasury  of  the  MassachuBetts  Firemen's 
Association,  Aug.  1, 1900. 

*  Claims  to  the  amount  of  $741  carried  over  to  July  1, 1901. 

*  Claims  to  the  amount  of  $1,443JM  carried  over  to  Jn\f  1, 1902. 
"  Claims  to  the  amount  of  $130  caiiied  over  to  July  1 ,  1904. 

*  Claims  to  the  amount  of  $1,478  carried  over  to  July  1, 1906. 
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TREASURER'S  REPORT. 


W0RGB8TBB,  Mass.,  July  1, 1906. 
To  ike  Treasurer  of  the  Commonwealth  of  Massachusetts. 

I  have  the  honor  to  present  this,  my  fifteenth  annual  re- 
port of  the  receipts  and  expenditures  as  treasurer  of  the  fund 
for  the  Massachusetts  State  Firemen's  Association,  appro- 
priated by  the  State  and  administered  in  conformity  there- 
with. 

,^^^  BSCEIPTS. 

1904. 

Jaly  22.  Received  from  Hon.  Bdward  S.  Bradford,  Treasurer  of 
the  Commonwealth  of  Massachusetts,  for  the  benefit 
of  the  Firemen's  Belief  Fund  of  Massachusetts  (chap- 
ter 108,  under  the  act  of  Feb.  25, 1902) ,        .  >12,000  00 

EXPBNDITUBSS. 

Paid  2,258  days'  injury  benefit  to  call  men,  at  S1.50  per 
day $3,387  00 

Paid  2,912  days'  injury  benefit  to  permanent  men,  at  $1 
per  day, 2,912  00 

Paid  10  funeral  benefits,  at  (100  each,    ....     1,000  00 

Paid  2,124  weeks'  benefit  for  minor  children,  at  (2  per 

week, 4.248  00 

Paid  expense  account, 451  20 

$11,998  20 

Balance  due  the  Commonwealth, 1  80 

$12,000  00 

Respectfully  submitted, 

H.  R.  WILLIAMSON, 

Treasurer  of  the  Massachusetts  State 
Firemen's  Association. 


12  FIREMEN'S  RELIEF  FUND.  [Jan. 


LEGISLATION. 


[Retisbd  Laws,  Ghaptbb  32.] 
Firemen's  Relief  Fund. 

Section  71.  The  suiu  of  ten  thousand  dollars  shall  annually, 
before  the  first  day  of  July,  be  paid  by  the  treasurer  and  receiver 
general  to  the  treasurer  of  the  Massachusetts  state  firemen's  asso- 
ciation out  of  the  money  received  from  taxes  on  fire  insurance 
companies  doing  business  in  this  commonwealth,  and  it  shall  be 
known  as  the  firemen's  relief  fund  of  Massachusetts. 

Section  72.  The  treasurer  of  said  association  shall  give  a  bond 
in  the  sum  of  ten  thousand  dollars  with  sureties  approved  by  the 
treasurer  and  receiver  general  conditioned  for  the  faithful  per- 
formance of  his  duties. 

Section  78.  Such  fund  shall  be  used  for  the  relief  of  firemen, 
whether  members  of  said  association  or  not,  who  may  be  injured 
in  the  performance  of  their  duty  at  a  fire  or  in  going  to  or  return- 
ing from  the  same,  and  for  the  relief  of  the  widows  and  children 
of  firemen  killed  in  the  performance  of  such  duty,  in  the  manner 
and  to  the  amount  determined  by  a  board  of  five  persons,  three  of 
whom,  not  members  of  said  association,  shall  be  appointed  by  the 
governor,  and  two  of  whom  shall  be  appointed  by  said  association. 

Section  74.  Officers  and  members  in  active  service  in  all  in- 
corporated protective  departments  co-operating  with  fire  depart- 
ments, and  any  person  performing  the  duties  of  a  fireman  in  a 
town  having  no  organized  fire  department,  shall  be  entitled  to  the 
benefits  thereof. 

Section  75.  The  unexpended  balance  of  said  fund  for  the  pre- 
ceding year  shall  be  returned  to  the  treasurer  and  receiver  general 
before  the  fifteenth  day  of  July  in  each  year,  with  a  detailed  re- 
port, under  oath,  of  the  expenditure  of  such  fund. 

Section  76.  Five  hundred  dollars  may  be  allowed  fix>m  said 
fund  for  the  incidental  expenses  of  said  board,  but  no  part  thereof 
shall  be  expended  for  any  other  expenses  or  for  salaries. 

Section  77.  If  a  fireman  in  a  regularly  organized  fire  depart- 
ment of  a  city  or  town,  or  any  ofiScer  or  member  in  active  service 
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of  any  incorporated  protective  department  acting  in  concert  with 
fire  departments,  or  a  person  doing  fire  duty  at  the  request  or  by 
the  order  of  the  authorities  of  a  town  which  has  no  organized  fire 
department,  or  a  person  peiforming  the  duties  of  a  fireman  in  such 
town,  is  killed,  or  dies  within  sixty  days  from  injuries  received, 
while  in  the  performance  of  his  duties,  and  his  death  is  certified 
by  the  city  or  town  clerk  and  the  attending  physician  or  medical 
examiner  to  the  treasurer  and  receiver  general,  he  shall  pay  to  the 
executor  or  administrator  of  such  fireman,  out  of  the  money  re- 
ceived from  taxes  on  fire  insurance  companies  doing  business  in 
this  commonwealth,  the  sum  of  one  thousand  dollars  for  the  use 
equally  of  his  widow  and  minor  children;  or  if  there  are  minor 
children  but  no  widow,  to  their  use ;  or  if  there  is  no  minor  child, 
to  the  use  of  the  widow ;  and  if  there  is  no  widow  or  minor  child, 
to  the  use  of  the  next  of  kin  if  dependent  on  such  deceased  fire- 
man for  support.  A  child  of  full  age  dependent  upon  such  fire- 
man for  support  shall  be  regarded  as  a  minor  child. 


[Acts  of  1902,  Chaptbb  108.] 
An  Act  to  imckease  the  annual  payment  by  the  state  to  the 

MASSACHUSETTS   STATE    FIREMEN'S   ASSOCIATION. 

Be  it  enacted^  etc.,  <u  follows : 

Section  1.  Section  seventy-one  of  chapter  tliirty-two  of  the 
Revised  Laws  is  hereby  amended  by  striking  out  the  word  ^'  ten  ", 
in  the  first  line,  and  inserting  in  place  thereof  the  word :  —  twelve, 
—  so  as  to  read  as  follows:  —  Section  71*  The  sum  of  twelve 
thousand  dollars  shall  annually,  before  the  first  day  of  July,  be 
paid  by  the  treasurer  and  receiver  general  to  the  treasurer  of  the 
Massachusetts  State  Firemen's  Association  out  of  the  money 
received  from  taxes  on  fire  insurance  companies  doing  business  in 
this  Commonwealth,  and  it  shall  be  known  as  the  Firemen's  Relief 
Fund  of  Massachusetts. 

Section  2.  Section  seventy- two  of  said  chapter  is  hereby 
amended  by  striking  out  the  word  ^*  ten  ",  in  the  second  line,  and 
inserting  in  place  thereof  the  word :  —  twelve,  —  so  as  to  read  as 
follows:  —  Section  72.  The  treasurer  of  said  association  shall 
give  a  bond  in  the  sum  of  twelve  thousand  dollai*s  with  sureties 
approved  by  the  treasurer  and  receiver  general  conditioned  for  the 
faithful  performance  of  his  duties. 

Section  3.     This  act  shall  take  effect  upon  its  passage. 

Approved  February  25^  1902. 


